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In entering the seventh year of our 
career, we are, more vividly than ever, 
conscious of the immense responsibility 
■which the high purpose of our mission^ the 
nature of our task, the special conditions 
of India and the peculiar events of recent 
years have come to impose on ns. 

We realise, with a measure of pride 
but with a deal more of trepidation, that 
the very esteem, which it has been our 
privilege to enjoy amongst the varied sec- 
tions of thought in India, has intensified 
the ardour and delicacy of our work and 
has made it necessary that we combine 
circumspection with alertness, good judg- 
ment with correct insight, .regard for the 
other points of view with an insistence on 
the Indian, point of view. 

The bias and prejudice, which reigns 
supreme in times of political stress and 
excitement, has unfortunately spread to 
matters economic, with the result that: 
while, politics as such, has never been our 
. province, it has been none too easy to 
evolve such a policy in economies as would 
. he fair and. considerate to all the seeming- 
ly opposing interests making up the world 
of Indian finance. 

We have had, oftentimes, to skate on 
thin ice. Rut, however, delicate or diffi- 
cult the prospect, we have never faltered 
in our determination nor drawn hack from 
our responsibility. 

It has ever been imr aim —and it will 

ever continue to be our aim -to phn some 
useful part in the creation of a healthy, 
wholesome, and correct public opinion in 
fhiaiieiui imd S cm. True to this aim, we 
have scrupulously avoided giving needless 
offence to any one person or ini crest ,* at 
the srnne time* we have never gone- out of 
bur way to placate any one person or 
interest. 

Our position is, therefore, this: We 
are identified with no special or sectional 
interest. We have none to fear,, none fo 
pamper. Ours Juts been u comprehensive 
^ initlook; a _ unifying influence, and em- 
phasis <m fundamentals; an unremitting 
effort to study each question from all 
sides, to give lull value to I he force and 
logic of the arguments of {he other side, 
U> concede the bunafiden of everyone who . 
may not happen lo set; eye Id eye with us, 
‘.and to urge that oinks problems are appre* 
Mffieo m terms of food imentals, occasions 
tor uiuereiices ol opinion arc reduced to a 
nun sin n in ; and that then,'* can, ai an v rah.*, 
be no cause whatsoever for miskfidem 
^..standing. 


To outline a policy of this nature in 
these troublous times may appear puerile 
and futile; and. not a few would think that 
executing such a policy is outside the 
realm of practical polities. 

That we are reasonably correct in our 
policy and tolerably successful, in the way 
.in which we have given effect to it is 
amply borne out by t he fifty and odd mes- 
sages which we have received from readers 
of varied schools of thought and the 
genuine and kindly terms of each one of 
which have touched us. Government 
spokesmen have acknowledged the help- 
fulness of our suggestions and. their cons- 
tructive character. European business- 
men have given us credit for an impartial 
out look and a fair and just appraisement 
of principles and happenings. The 
leaders of the Indian business community 
have paid a, generous /tribute to the apt- 
ness, efficiency and utility of the service 
.rendered by us. Indian public men have 
realised the contribution which Indian 
Finance has made to India's national in- 
terests in 1inan.ee and economy. 

Allround appreciation of this charac- 
ter evokes in us, to use a time-worn phrase, 
mixed feelings. We a, re deeply touched 
by the universal recognition of the worth 
and value of our service. We are, at the 
.same*- time, not without diffidence whether 
we earn, in the face of the complex and 
complicated problems that lie ahead of us, 
prove so equal to our task and our respon- 
sibility as lo condone to enjoy tile esteem 
of {he diverse in Ires is. 

"In fact;, no journalist who understands- 
his responsibility, can be wholly free from 
diffidence because, all the lime, he has to 
worry lest what he writes should not he 
worth while for his hundreds of readers to 
peruse and ponder over, if is a great 
compliment l ha( flit* readers pay you 
when they spa-re the time and trouble to 
read what you write; and you have to 
prove deserving of this compliment. 

Moreover, financial journalism has, as 
its main techniq tie, t he ./gathering, .of real 
lads and figures in an easily assimilated 
form and the presentation of dry, accurate 
fads in a readable style. 

In the discharge, of a. task requiring a 
special sense of responsibility, a!! lhal we 
can claim for ourselves is that we have 
spared no pains to make our sendee as apt 
and complete as possible. 

On oiu* last birthday, we wrote as 
follows regarding the need for continued 
growth and constant development if a 




as soon as we have got through the larger 
part of the work of the Year Book for the 
current year. 

Efforts are being made to expand the 
weekly reviews of the commodities 
markets by arranging for special messages 
from a good few of the important op- 
country centres. 


financial journal is to be abreast of the 
times : 

“In these five years, we have noticed, arid 
no one could help noticing, that politics, as 
such, is receding into the back-ground ; and the 
picture is bev-g monopolised by finance and 
economics. And we cannot but feel that it 
looks as though, by a wisely-planned ordina- 
tion, Indian Finance came to birth at the right 
moment, to undertake a task that was new but 
must needs be done, and to fulfil a mission, 
for which there was urgent, imperative and 
national need. 

Even as the subjects, to which Indian 
Finance is devoted, are engaging wider atten- 
tion and calling for deeper study, this journal 
has had to be growing, expanding and develop- 
ing ail the time. This time last year, the week- 
ly issue contained 36 pages ; the current num- 
bers are 52 pages. It is, likewise, noteworthy 
that, in its fifth year, no less than half a dozen 
midweek supplements had to be issued, no 
week-off could be had for Christmas and New 
Year ; and a stupendous publication like the 
Indian Finance Year Book saw the light of day. 
To celebrate the sixth birthday, we are pre- 
senting to our readers this Commercial Supple- 
ment which will, hereafter, be an annual 
feature, and the aim of which would be to 
afford a descriptive record of the calendar 
year, while the Year Book will be mainly a 
statistical and comparative record of the fiscal 
year.” 

The events of 1988 have further under- 
lined and emphasised the place of econo- 
mics and finance in world affairs. This 
time last year, the weekly issue of Indian 
Finance contained 52 pages. The current 
numbers are 64 to 76 pages. In the fifth 
year, we issued half a dozen midweek sup- 
plements; in the sixth year, there were 
over 20 midweek supplements, including 
four on New Loans, one on Budget, one on 
Reserve Bank and twelve Industries Sup- 
plements now stabilised as a monthly 
feature, , 

We have on hand proposals for further 
...expansion,; We are, at the moment, exa- 
mining the possibilities of a Hindi edition. 
As the purpose of Indian Finance has been 
to educate the public in India in financial 
matters, this mission cannot be said to be 
adequately fulfilled till the large mass of 
such Indian businessmen, as are able to 
read and write only in Hindi are served 
by a financial journal; brought out in a 
language which they could understand. 

The monthly trade review has been 
revived; and- we look forward to consider- 
able amplification and improvement of the 
features in this review. 

Railway finance is another project in 
view. We hope to get a definite move on 


Company reports which are now n 
routine feature will be deal!; with hi a 
more detailed way. 

For these and other improvements, in 
the carrying out of which we, as hitherto, 
shall not count the cost, the impetus arid 

appreciation of our readers between whom 
and ourselves there has come to be. some- 
thing like a personal link. 

To all our readers and to every owe 
who has supported us and cheered us in 
our onward march, we tender a full 
measure of our gratitude. Again, thank 
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GREET! 


The importance of a journal of this 
kind in our country can hardly be exagge- 
rated. Our public has but the haziest 
ideas about happenings in the world of 
finance. They are, often times, ill-inform- 
ed or not informed at all on most financial 
problems of great weight and. urgency. A 
journal, like Indian Finance , which 
attempts to inculcate right thinking and 
right opinion on such problems, is, there- 
fore, at once doing a great service to the 
people and setting a very salutary example 
to others in the field of financial journal- 
ism. 

I wish Indian Finance years of increas- 
ing prosperity and service to the public. 


ging Governor 


1 congratulate Indian Finance on its 
7 years of remarkable progress and its un- 
assailable standing in financial circles both 
here and in other centres. 

I find it newsy, up-to-date and re- 
liable, its predictions and viewpoints are, 
in the main, sane and sound, while as a 
dissector of local and world’s monetary 
events and conditions, and of budgetary 
happenings, it is pithy and first class. 

The statistical information supplied is 
valuable for reference, and altogether the 
paper is more than a creditable example 
of Indian brains and enterprise. 


most usurer, and informative 

The Hon, Mr. J. 8. Henderson,. President , 
Associated Chambers of Commerce: 

I have much pleasure in acceding to 
your request for a message from me for 
publication in the Commercial Supple- 
ment of Indian Finance on the occasion 
of its seventh birthday on 28th January, 
1934. 

It must, indeed, be a source of great 
satisfaction to you to reflect that Indian 
Finance has now, at this early stage of its 
career, so firmly established itself as a 
most useful and informative weekly journ- 
al on financial matters. 


EXTRAORDINARY ENERGY A NO ABILITY 

Sir Kenneth MacDonald , _ Managing Govern 

Your child will be six on the 28th of 
this month ; so I write to wish it and your- 
self many happy and prosperous returns 
of the day. 

The extraordinary energy and ability 
with which Indian Finance is conducted 
has placed it in a unique position in India, 
and I hope that the independence which 
has characterised it in the past will be 
continued, 


FRESH ANT) INDEPENDENT VIEWS 

Dr. J. Mattkai, President:, Tariff Board : 

I write to wish Indian Finance con- 
tinued success and prosperity, I have 
been a close and diligent reader of Indian 
Finance ever since it was started and have 
always admired the freshness and inde- 
pendence. of its views . on economic 
questions. 

Personally I have derived the utmost 
assistance from its criticisms on matters 
in which I am directly interested and from 
the valuable materials which it provides 
from week to week on questions of trade 
and finance. 

With every good wish. 


UNBIASED, SCIENTIFIC OUTLOOK 

• Mf. Nalini Ranjan Barker t President , 
Federation of Indian Chambers of 
Commerce and Industry: 

1 1 send to Indian Finance my heartiest 
congratulations and good wishes on its 
completion of its sixth year. 

The journal has attained a position 
and earned a reputation for itself which 
easily place it in the first rank among 
journals of its kind. 

Messrs. Rangaswami and Srinivasas, 
"■ Managing Editor and Editor respectively 
of the paper, have, wills, untiring zeal and 
supreme effort, by powerful and courage* 
mis writing, ami by Hie ever- wakeful regard 
to mum lain an unbiassed, scientific outlook 
on ^ even the most controversial problems, 
built up a unique reputation for their 
paper and deserve the wannest congratu- 
lations. It is a great achievement, indeed, 
considering that the journal was started 
bur six years ago. 


GROWING PUBLIC USEFULNESS 

Prof. V. Gi Rale, Professor of j Economics, 
Ferguson College » Poona: 

I must heartily congratulate Indian 
Finance on its having completed six year*% 










of its useful and progressive career. ^ 1 
find from personal experience that the 
circle of its readers is steadily widening 
and that the varied information contained 
in it and the comments of the Editor on 
current events and developments are high- 
ly appreciated. 

The importance of an intelligent 
understanding of facts and tendencies in 
the domain of industry, commerce and 
finance in this country, as elsewhere, can- 
not be over-emphasised ; and Indian 
Finance meets a badly felt want in this 
respect, 

I wish the journal a long life of grow- 
ing public usefulness and would like all 
those who are connected with trade and 
industry and are interested in the eco- 
nomic progress of India, including our 
universities and colleges, to utilise the 
services afforded to them by the journal. 

STRENGTH TO STRENGTH 

The Hon . Sir Shanmukham Chetty, Presi- 
dent, Legislative Assembly : 

I ana glad to know that Indian 
Finance will be entering its seventh year 
of existence on the 28th January, 1984. 

The journal is growing from strength 
to strength and is maintaining the reputa- 
tion that it has earned for sober and accu- 
rate judgment on financial matters. 

Indian Finance has been mainly res- 
ponsible for rousing a keen interest in the 
study of finance amongst Members of the 
Legislative Assembly and the' outside 
.public, I know that a great many public 
men turn to the pages of your journal for 
reliable information on financial matters. 

You have been doing a real public 
service through this venture and I hope 
you would maintain the same standard of 
efficiency. 

. . I wish you and your journal all 
success.' 

IMMENSE USEFULNESS AND IMPORTANCE 

The Hon. Sir Maneckji B. Dadabhoy, Pre- 
sident, Council of State: 

It is a matter of great satisfaction 
that Indian Finance will be entering its 
seventh year on January 28. 

Indian Finance has already proved its 
immense usefulness and importance by 
dealing with important financial questions 
and inviting contributions from experts in 
financial matters. 

I hope you will be spared long to be 
at the helm of this valuable journal as its 
success is mainly due to your unbounded 
energy, your method of clearly dealing 
with" most complicated and difficult finan- 
cial problems and your unabated industry 

I wish Indian Finance all possible 
success in future. 


DILIGENT READER FROM THE VERY FIRST 

Mr. P. R. Rom , Financial Commissioner of 
Railways : 

As a diligent reader of your Indian 
Finance from the very first and one who 
has derived much instruction from it, I 
should like to congratulate you on its 
Seventh birthday and to wish it a long ami 
useful life. 

I am looking forward eagerly to your 
projected Railway Supplement which, I 
am sure, will be as valuable and interest- 
in as the other Supplements which you 
have already brought out. 


STANDARD TEXT-BOOK 

Mr. E. J. Runbury,. former President of 
Bank of India: 

Never before was the necessity for 
study of finance greater than it is to-day, 
Indian Finance may well be taken as the 
.standard text-book by those who aspire to 
knowledge of India’s current financial 
affairs. 


GREAT AND PATRIOTIC SERVICE 

Mr. S. Satyamurti , the well-known Nation- 
alist of South India: 

I am delighted to learn that Indian 
Finance will be entering its seventh year 
on the 28 th of January. 

I offer you my very hearty and sincere 
felicitations on the same. 

Indian Finance has been doing a great 
deal to educate men like me on the pro- 
blems of Indian finance. The subject is 
somewhat abstruse and vested interests 
are many. We, who have only a single 
desire to do the best by our country, are 
often confused by a Babel of voices. We 
have learnt to look to Indian Finance 
with the confidence that its advice is 
always disinterested. 

In the spacious days to come when 
there will be an Indian Finance Memhci 
though , with truncated powers, there will 
be ample scope for the great and patriotic 
service which Indian Finance is doing ami 
can do. 

I wish all strength to your elbow, Unit 
Indian, Finance may become in India 
what the Financial Times is in Grout, 
Britain, 


VERY USEFUL 


Sir 




Purshotamdas Thakurdas , _ ft > nn t ri ,y 
President , Bombay Local Board, 
Imperial Bank of India: 

Indian Finance has made mark as 
a very useful paper dealing with com- 






d;:' W. 


merce and finance, 
this month and I 


Regarding the Commercial 
t which was issued a year 
one can only wish it many 
ic happy day. 


Indian Finance is not a mere finan- 
cial newspaper ! It is a national organ, 
having, as its object, the economic uplift 
of the country, ever keenly watchful of its 
needs, solicitous in its interests, doughty 
in the championship of its cause. 

It is an educative influence bringing 
light and guidance to a public uninitiated 
in the intricacies of financial problems. 

In an age when the "body politic” 
tends to assume a deeper economic com- 
plexion, the value of a journal like Indian 
Finance is inestimable. 

Although I have not always agreed 
with its views, the country is, in no small 
measure, indebted to it for its sound 
advice and well-informed criticism in all 
matters of public finance. Take, for in- 
stance, its timely hints on, and its support 
to, loan flotations which have enabled 
the country to save in interest charges, or 
its light on flu* ratio question during the 
discussions on the Reserve Bank Bill. 

If, in the latter instance, its pleading 
has not borne fruit, it is not because 
Indian Finance did not contribute to a 
precise appraisement of the issues involv- 
ed but rather because the legislature has 
been powerless or perverse. 

On the commencement of the seventh 
year of its issue, I am glad to be able to 
pay a tribute to the talented ability with 
which the journal has been conducted arid 
I wish it a long career of usefulness and 
service to the country. 


Mr. G. D. Birla , formerly President of the 
Federation of Indian Chambers of 
Commerce and Industry : 

Indian Finance has made history in 
the economic world of India. 

It has helped the laymen in under- 
standing the intricate problems pertain- 
ing to high finance, and has helped, at the 
.same time, experts in moulding their 
thoughts. 

It d eserve s ene o u rage 1 i 1 e n t , 1 1 1 e re k > re, 
from all those who take interest in Indian 
economics. 

I wish the Indian Finance all success. 

With the best wishes. 


ALWAYS IN THU FO-REF RONT 

Mr. Kedarnath Khandelxmil, President t, 
Calcutta S tock Exchange: 

Indian Finance has completed six 
years of its most useful existence and 
enters, on January 28th, 1934, its seventh 
year. 

From babyhood it. has grown into 
manhood, if not in years, at least in its 
usefulness and public service. It has ful- 
ly justified it's existence by its services 
rendered during the last four years- which 
have been, the most trying for the business 
community, when businessmen were con- 
fronted with economic questions of world- 
wide importance, and happenings on the 
other side of the hemisphere had their re- 
percussions on business activities at home. 

On various occasions, clear and lucid 
expositions of economic events were 
necessary ; and Indian Finance has never 
lagged behind on such occasions ; rather 
has it always been in the forefront with 
its Mid-week. Supplements, Commercial 
Supplements and specially its Year Book 
which has removed a long-felt want and 
has come to occupy a place in Indian 
hn a nee which nobody but Indian Finance 
can &afwell ill. 

R has helped Is create an interest in 
financial questions and made them inter- 
esting and attractive to ordinary readers. 

I wish a long life of public usefulness 
to Indian Finance so that it may continue 
to render its service to all those who have 
Indian economy at heart 


CONTINUED GROWTH 


The Bon’ble Sir George Schuster , Finance 
Member , Government of India : 

On its seventh anniversary I wish 
Indian Finance many happy returns of the 
day with continued growth and success. 


GROWTH IN CIRCULATION AND PRESTIGE 

. Sir Cowasjee Jehangir (Junior), Deputy 
Leader , the Independent Party , and 
formerly Acting Leader , the Opposi- 
tion in the Assembly : 

Since Indian Finance is entering on its 
seventh year of existence, I would like to 
send it a message of congratulation. This 
country needs such papers not only for the 
education of our people but also a? a 
watchdog over Government’s financial 
policy.. ■ q 

Indian Finance has grown in circula- 
tion and prestige. May it continue to do 
so in the future to educate public opinion 




SO EASY TO REAP 


INDIAN FINANCE 


in the real and best interests of our 
country. 


Sir P. S. Sivas'warny Aiyar , formerly 
Member of ike Madras Executive Council : 

With reference to your letter of the 
10th inst.. informing' me that Indian 
Finance will be entering on its 7th year 
of existence on the 28tli of January, 1 
have great pleasure in complying with 
your request for a message for your 
anniversary number. 

I have been looking into the issues 
of your journal now and then and I have 
been greatly struck with the remarkable 
ability, knowledge and information with 
which the journal has been conducted. 
The clearness of exposition, trenchancy of 
style and the confidence, generally well- 
founded, of its views, which are conspicu- 
ous features of your journal, make attrac- 
tive reading. 

Finance is a subject which, notwith- 
standing its importance, is shunned by 
most people as too technical and intricate. 
A journal, which aims at educating the 
citizen as well as the business world and 
contributing to the formation of sound 
public opinion on financial policy and 
movements of commerce and trade, has 
an important role to play in the life of the 
country. 

Your journal may well claim com- 
parison with the best financial journals in 
other countries and I wish it an increasing 
measure of success and popularity. 

With best wishes and regards. 


EXTREMELY VALUABLE 

Mr. W. Lammoncl, Deputy Governor, 
Imperial Bank of India : 

I take this opportunity of congratu- 
lating you on the success of Indian 
Finance as it enters its seventh year. ^ It 
has developed into an extremely valuable 
publication and is worthy of the wide 
circulation it enjoys. : AdyAyMor-Ai 


INTERESTING AND INSTRUCTIVE 

Mr. R. A. Gray, Secretary and Treasurer, 
Imperial Bank of India, Madras: 

I am very pleased to learn that Indian 
Finance will be entering its seventh year 
on the 28th January. I have been a 
regular reader of the journal since it was 
first issued and have always found it ex- 
tremely interesting and instructive. The 
journal has to be congratulated - on 'the., 
signal success it has achieved. 


Mr. B. A . C. Neville , Secretary and 
Treasurer , Imperial Sank of India 
Calcutta : 

I have great pleasure in offering you 
my sincere congratulations on the occa- 
sion of Indian Finance entering its seventh 
year of publication, 

I have to read numerous financial 
publications but the feeling of distaste 
which invariably assails me when I see 
them piled on my office table is notably 
absent in the ease of Indian Finance, 
because its views are expressed in a 
manner so vigorous and arresting and 
because it is so easy to read. 

I have no doubt that Indian Finance 
— the outstanding financial journal of 
India — will continue to increase in popu- 
larity and influence under its present able 
management. 


USEFUL WORK 

Mr. J. G. Midland, Secretary and Treasurer „ 
Imperial Bank of India , Bombay: 

I send you my best wishes on the 7th 
Anniversary of your paper, and trust that 
it will long continue its useful work. 


CONFIDENT OF FUTURE 

Sir Alan Parsons, Financial Secretary, 
Government of India : 

I should very much like to be permit- 
ted to congratulate Indian Finance on its 
seventh birthday. 

It is, in my opinion, most desirable 
that there should be in India responsible 
financial journals ventilating India’s finan- 
cial problems, applying to them courage- 
ous and independent criticism, and giving 
them the publicity that is essential for their 
proper understanding. This I know to 
have been, from its earliest days, the aim 
of Indian Finance and it is for this reason 
that I am confident that it will attain in 
the future an even higher position and 
make even a wider appeal than it does id 
present. 


ARGUE WITH VIGOUR 

The Hon. Mr. J. B. Taylor, Additional 

S ecretary , Fh i a n t : e Boyar! uu at 

Governm ent of India : 

■ * 

I have great pleasure in acceding to 
your request to give you a message' iot : 
publication in your Seventh Anniversary 
Number of Indian Finance . ■ .$*•' 

It is obvious that the world has left, 
possibly for ever, the state of affairs in 
which monetary movements could he left 
to regulate themselves. Management and 





control are necessary* a no thrf Is o joc’G 
which is becoming increaro?;|/!y recognised, 
in India as well as elsewhere,^ Also, flic 
creation of a Reserve Bank. will vest this 
management and control in an Indian 
Directorate which must be affected by res- 
ponsible Indian opinion to an extent 
which* even a few years ago, it would not 
have been possible to contemplate. In 
these circumstances, India needs a finan- 
cial press which will represent and give n 
fair hearing to all the inevitably divergent 
points of viewy bemuse the subject: can 
never escape being eoniToverduL 

Papers bite yours will, therefore, per- 
form an increasingly necessary time lion 
because, though you argue, with vigour, 
you argue ; you do not conceal yourself 
merely with asserting, and 1 trust that 
this public function will meet wilti even 
greater public appreciation in I lie future 
than in tlie past. 


PRAISE FROM EUROPEANS AND INDIANS ALIKE 

Mr. G. A, Naiesan , Editor , the “Indian 
Kcvieieff and mnt Member , Tariff' 
Board : 

It is with great pleasure that I respond 
to your invitation to give a message to 
your valuable paper, i have been read- 
ing it. with interest ever since the first 
issue appeared and 1 have been struck by 
the fearlessness and independence with 
which Indian Finance has been handling 
questions which vitally afford, the in teres Is 
of .the country. 

It must be a source of gratification 

to you that even high-placed officials wjio 
do not see eye to eye with you recognise 
the great ability shown by you in hand ling 
difficult and complicated problems of 
Indian finance and economics. 

As a South Indian who has been stay- 
ing in Calcutta for some months past, it 
has been a matter of great pride to me to 
listen to the highly complimentary manner 
in which the paper and its conductors, Mr, 
€,S* Rangaswami and Mr. P. R. Srinivas 
are referred to by Europeans and Indians 
alike. * * 

Knowing as I do the difficulties of 
journalistic enterprise in this country, I 
admire the liveliness of its articles, the 
regularity of its appearance and its good 
get-up. 

May it thrive and prosper ! — is my 

devout wish. 


QUALITY PREFERRED TO PROFIT 

Mn JI, R. Bathe ja, .Mead of Economics 

- Department, Patna University : 

I congratulate heartily Indian Finance 

'reaching the seventh -year of its etist- 


euce. During all these years, it has pro- 
gressed from, strength to strength until it 
has ^ become the most powerful organ of 
Indian financial opinion. 

What lias given me special satisfac- 
tion is the faet that this position has been 
obtained without sacrificing its fresh and 

independent outlook. Profit has never 
been preferred to quality and no year lias 
passed without some new improvement. 

I wish it many more years of prospe- 
rity and public service under the able 
guidance of its talented Editors. 


SERVED COUNTRY WELL 

sity : 

I am very happy to see Indian Finance 

entering its seventh year cm January 28 
and I heartily wish it many happy returns 
of the day. If has served the. country 
well for six years and I am sure it will 
serve it still better in the years to come. 

But any message of mine will be in- 
complete if I did not express my sense of 

admiration for the devotion and ability 
with which you are running Indian 
Finance, 


EVERYBODY SATISFIED 

Raja Bahadur G, Krishnamachari, : 

On the occasion of the completion of 
the sixth year of Indian Finance and the 
Commercial Supplement issued along with 
it, I have much pleasure in conveying to 

Mr. C. S. Rangaswami, its able Editor, my 
great appreciation of the excellent manner 
in which questions of finance, which are 
the most difficult to tackle, have been 
dealt with by him virtually -to the satis- 
faction of everybody. 

In such a vast subject as Indian 
finance, there are bound to be sharp differ- 
ences of opinion and the fact that Indian 
Finance has been able to hold its own not- 
withstanding such differences of opinion 
and command the respect of all thinking 
people including those who disagree with 
its views, clearly indicates the well-inform- 
ed and far-sighted judgment of the Editor 
on which I congratulate him. 

I wish Indian Finance continued pros- 
perity and success and I hope it would be 
able to help India in the solution of her 
knotty financial problems which are bound 
to become more and more insistent, 
especially during the early years of the 
Federation. ; 






INDEPENDENCE AND IMPARTIALITY 

Sir Leslie Hudson , Leader , European 
Group , Central Legislature : 

I note Indian Finance will be enter- 
ing on its seventh year of publication on 
28th January and I wish you continued 
success and increasing circulation. 

Your issues are always lull of interest 
and I appreciate the independence and 
impartiality of your outlook , and the 
clarity of your criticisms of current affairs 
affecting the,' commercial interests of 
India. 

I am very strongly of the opinion, 
which I think Indian Finance shares, that 
the only way - in which' Indians trade and 
commerce can be successfully carried on 
is by .'co-operation between the British 
and. the Indians in the fullest possible 
sense.. 

fills longfelt want 


of Indian finance, under the able Editor- 
ship of my esteemed friend, Mr. €. S. 

Rangaswami. 

I heartily wish the paper a long 
career of useful activity. 


Mr. G. Morgan , Member , Imperial Legis- 
lative Assembly: 

I have very much pleasure in testify- 
ing to the great benefits conferred on the 
public " by Indian Finance . 

It fills a long-felt want and I have 
derived considerable' knowledge from it. 
The last issue dated the 18th dust. ^ con- 
tains many articles' which should be ^ care- 
fully read by all members of the Assem- 
bly and those engaged in commerce. 

I repeat that it is a , most instructive 
and useful publication. 


SERVICE TO COUNTRY 

Dr. Ziauddin Ahmad, Member , Legislative 

.■'■■Assembly: 

Indian Finance has done great service 
to the - country by educating the; people, 
and supplying correct and useful informa- 
tion. The articles in Indian Finance have 
been frequently quoted in the Legislative 
Assembly debates. 


YEOMAN SERVICE 

Mr. Gaya Prasad Singh, Member, Legis- 
lative Assembly: 

I am glad to learn that Indian Fin- 
ance is now entering into the seventh year 
of its career. 

During this period, it has been doing 

yeoman service to the cause which its 
name represents. 

Its work has been specially invalu- 
able in connection with the discussion on 
the Reserve Bank Bill in the Legislative 

Assembly ; and I can only express my 
hope and also my confidence that it will 
continue, for long, to serve the interests 


JOLLY TEAM OF WRITERS 

Mr. K. P. Thampan , Member, Imperial 
Legislative Assembly: 

I wish to felicitate Indian Finance on 
entering the seventh year of its useful 

career. 

Since I began to take it three years 
ago, Indian Finance has made consider- 
able progress on all sides, adding one 
feature after another — Clive. Street Gossip, 
Overseas 5 News by Air Mail, letters from 
Madras, Bombay and Olympus, and, I 
may add, a Portrait Gallery which I hope 
will be revived soon. ‘Juan’, ( G. L. Mr 
£ Hillbird ? and the whole jolly lot have so 
much endeared themselves to the reader 
that one sadly misses them if they do not 
appear in any issue. 

To me Indian Finance has been of 
considerable help in my work in the 
Legislative Assembly. If I have been 
able to follow intelligently the debale on 
the Reserve Bank Bill (and that is all 1 
claim to have done) I owe it to that paper. 

Indian Finance is already the best 
paper in India on finance; and, with the 
co-operation ■ of the public which it so 
richly deserves, it is sure to extend its use- 
fulness in the coming days when eco- 
nomics is bound to play a very important 
part in the public life of this country, 

. . I - wish' it every success. 


' : FEARLESS AND BOLD 

The Hon. Mr. B. K . Basu, Member, Coun- 
cil of State: . , 

I feel greatly honoured by your invi- 
tation for a message for the Seventh An- 
niversary Number of Indian Finance. It 
affords me the greatest pleasure to record 
with admiration the fearless ami bold 
opposition of Indian Finance to the Re- 
serve Bank Bill, The cogent reasoning* 
and the logical conclusions advanced by 
Indian Finance in its fight against the Bill 
earned for it, open criticisms from high 
authorities, but, undaunted by everything, 
you fought with your back to the wall till 
you lost. 

There are some defeats which are 
more glorious than victories and I count 
this defeat of yours as one because the 
fight you put up was so valiant. 

May your paper prosper and disse- 
minate your ideas vigorously as it has so 
long done, without earing for frowns or 
favours ! 


educative value 

The Hon. Mr. S.C. Gh ose Maulik, Member 
Council of State: 

Let me wish Indian Finance on the 
Seventh Anniversary the best of circula- 
tion and influence. 

I am one of the thousands of your 
readers, who have profited by the journal 
and it is gratitude, that gives rue the first 
impulse to wish it well. 

its educative value can hardly be 
over-estimated. From the most unpro- 
mising materials, Indian Finance has cre- 
ated tolerable economists arid passable 
financiers. 

Godspeed to the journal. 


HIGH STANDARD 

Sir Naoroji B. Saklalrala , formerly Pre- 
sident, Bombay Local Board, Im- 
perial Bank of India: 

In reply lo your letter of I lie 10th 
instant I have pleasure in sending you my 
congrat illations on the seventh anniver- 
sary of Indian Finance and my best 
wishes for its continued prosperity. 

. If it maintains, in the future, the 
present high standard of its general get- 
up, its informative value and independ- 
ence of views, I am sure that it will con- 
tinue to occupy a prominent position 
amongst Indian financial and business 
journals. 

NONPAREIL 

Mr. Amriilal Qjha, President , Indian 

Chamber of Commerce , Calcutta: 

It is with real, pleasure that I greet 
Indian Finance on its entering into its 
seventh year. 

During the last six years, Indian Fin- 
ance lias conclusively proved to what 
great heights pure Indian financial journ- 
alism could rise. To-day this journal 
stands foremost amongst all its contem- 
poraries — a position attained by sheer 
merit and merit alone. 

Its services to the cause of the conn- 
'tty and the manifold battles it has fought 
in the interest of Indian trade, commerce 
and industry are, indeed, too well known 
for me to dilate upon. 

, As an educator of the public opinion 
on matters of Banking and Currency, the 
journal stands non-pareiL 

Only the other day Sir George 
Schuster referred to it, during the course 
of the Assembly discussion on the Ratio 
controversy, as the “well-known whole- 
sale firm of Calcutta”. My only request 
to its very able Editor is to keep the flag 
always flying and maintain his journal 
forever as a “wholesale firm”, distributing 


the truth and nothing but the truth con- 
cerning finance, trade and industry. 


PIONEER WORK 

Sir Badridas Goenka, Vice-President , 
Bengal Local Board, Imperial Bank 
of India: 

Indian Finance has come to occupy 
a unique position among the financial 
journals of the country. 

It has the undisputed claim of having 

clone the pioneer work in popularising 
study of; financial subjects. 

The articles have educative value and 
the notes and comments are interesting 
and always to the point. 

What is most, commendable in these 
days is that the journal is ever ready to. 
champion the cause of the country. Its 
Supplements are timely and make interest- 
ing reading ; the one on Central. Banking 
was particularly useful for a proper 
understanding of that complicated subject 
I feel that Indian Finance is admir- 
ably fulfilling the mission it has under?;, 
taken and I sincerely wish it .further-:'; 

SUCCeSS. : 

TOO WELL-KNOWN . 

Sir R. N, Mookerjee: 

I am in receipt, of your letter, of 10th 
January requesting me to give you . a;,: 

message. . '1 

Indian Finance is too well known to? 
need any commendation and. my message.? 

comprises just my sincere congratulations;? 

to you on your achievement. I -wish yon? 
many more prosperous years, in; the full.;? 
hope that you will continue to guide Indian . 
Finance along constructive lines. 


FIRMLY ESTABLISHED 

Mr. S. N« Pochkhanawalla, Managing: 
Director , The Central Bank of 
India Ld: 

I have great pleasure in congratulat- 
ing Indian Finance on its entering the 
seventh year of its existence. ^ 

During this period . the journal has 

established itself firmly in the domain of 
finance, and I wish a career of still 

greater success and utility in the future. 


SMILE ON FRIENDS: FROWN ON FOES 

Mr. I). P. Khaitan , formerly President, 

Indian Chamber of Commerce , 
Calcutta: 

I have great pleasure in conveying 
my best wishes on the. birthday of Indian 
Finance » 
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In these circumstances a journal like 
Indian Finance , which specialises in disse- 
minating commercial and financial statis- 
tics, is of great public utility. 


problems and its brilliant and construe 
tive comments on them. 


Mr. J. N. Salmi , Editor , 

“The National Call 

On the seventh birthday of Indian 
Finance , every Indian will wish the great 
enterprise many happy returns of the 
auspicious day. 

. Indian Finance is by far the best 
financial journal of India, and is second 
to only a few even in the world. I have 
no doubt that under the able guidance of 
Mr. Srinivas, who is undoubtedly one of 
our foremost experts in public finance and 
other financial problems, Indian Finance 
will soon take the foremost place among 
the financial journals of the world. 

It is difficult to realise, just at present, 
the full extent ot the services rendered by 
Indian Finance to the country. But fo 
its credit it must be said that it has all 
along been a sound adviser, a fearless 
critic, and an impartial judge ; ami even 
though, at times, one may have not seen 
eye to eye with it on public questions, 
there is hardly any student of public 
affairs who would not give it full credit for 
its sincerity of views and its undoubt eU 
patriotism. 


ROMANCE OF HIGH FINANCE 

Mr. Arthur Moore , Editor, the “ States - 
man”: 

I heartily congratulate Indian Fin- 
ance and its Editor on entering its 7th 
year of publication. 

We are told by scientists that a man 
becomes a completely different being 
every seven years, although both he and 
those who know him are unconscious of 
the fact that every particle of him has 
been changed. Newspapers can have 
much longer lives than human beings, and 
should be able to increase their vitality 
with each septennial period, and I trust 
that this will be the case with Indian Fin- 
ance, which has already given such vigor- 
ous proof of vitality. 

The personal touch seems to be a tra- 
dition in Indian financial and commercial 
journalism. The rolling eye of Mr. C. S. 
Hangaswami ranges over everything in 
heaven and on earth, from stars to atoms, 
mu shows his readers every week all the 
rbtnance of high finance. 
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the “Free Press Journal 

The rise of Indian Finance constitutes 
,a romance in Indian financial journalism. 

When the journal started seven years 
ago, it had, in spite of its name, no finance. 
Nor was there even a receptive market. 
Interest in intricate problems of finance 
was limited to an exceedingly small and 
select circle. 

From out of this unpromising begin- 
ning to have created a clientele conferring 
.affluence is no mean achievement. It is 
a measure of the meteoric* career of Indian 
Finance . And it has synchronised, year 
by year, with a progressively widening 
public appreciation of the supreme import- 
ance of financial and economic studies for 
a correct understanding of national needs. 

The influence of the journal is gauged 
by the extent to which it is looked up to. 
Indian Finance has built up for itself a 
unique position as the financial educative 
authority of the times. The brilliance of 
Mr. C. S. Rnngaswami, Managing Editor, 
and the balance of judgment and intellec- 
tual ballast of Mr. P, R. Srinivas, Editor, 
have combined to make it as interesting 
to read as it is compelling as an authorita- 
tive exponent of opinion.. 

I wish Indian Finance many happy 
anniversaries, each serving as n landmark 
of progress from strength to strength* 


Sir M. de P. Webb, the indefatigable and 
penetrating student of public finance , 
writes : 

I see that Indian Finance is now 
entering its seventh year of successful 
publication. Allow me to send you my 
1 1 ear ti esfc congrat ulati o ns. 

I have watched its growth with the 
keenest interest and satisfaction, ■ Your 
wel 1-informed reviews and penetrating 
analyses of the financial situation are 
always illuminating; and the mass of 
statistical facts that you present weekly 
to your readers, are of great value of all 
engaged in commerce. 

Recent enlargements of Indian 
Finance include additional statistics and 
special articles dealing with financial 
matters in England and elsewhere and 
make your paper an authority of the first 
importance which no economist, business- 
man, investor, or banker can afford to be 
without. I always keep a file of Indian 
Finance at my side for ready .reference. 

May your efforts be rewarded with 
still greater success in 1984 and onwards ! 


Mr. M athurdas Vissanj i t President , 

I ndian M ere hands Ch a m b e r, Bo n i b a y, 
wires : 

Hearty congratulations on Indian 
Finance entering its seventh year. 

The baby has shown a splendid 
vitality and I hope that the child will be, 
in coming years, equally vigorous and 
develop into a powerful youth to the 
advantage of the country whom it has 
already served so well. 


Professor T. K. Dorammmi Iyer, 
Government l 'allege, Kumbakonam : 

I have greatest pleasure in wishing 
Eod-spccd to Indian Finance. 

If is obvious that the airn of the 
journal is to render to the Indian public 
service of the kind that the Economist 
■ renders to the English public. 

The resourehsf In statistics and organis- 
ed assistance available to a publication 
of this kind in India being what they are, 
it is very remarkable that" Indian Finance 
has reached, a high standard of excellence. 


MORE AND EVER MORE 


Mr, Biswas, member, Legislative 

Assembly : 

In entering' its seventh year, I am sure 
Indian Finance carries with it the bless- 
ings and good wishes of all. 

I have been one of its most ardent ad- 
mirer s ever since its inception, ami Hie ad- 
miration grows as the years roll on. 

Indian Finance may be rightly regard- 
ed as a "ondc mecum to all who are inter- 



ested in the ' economic development of the 
country. 

Its wealth of satistical information, 
current and up to date,- its lucid and im- 
partial exposition of facts and figures, its 
fearless and just criticisms and comments 
on burning questions of the day, both at 
home and abroad, its penetrating analysis 
of forces and tendencies in the economic 
world, its special articles and special 
numbers dealing with diverse topics of in- 
terest and importance — -have all combined 
to make Indian Finance not only a power- 
ful organ of commercial opinion, but an 
authoritative exponent of sound economic 
thought. 

May it continue to stimulate and in- 
spire, more and ever more. 


CLEAR AND FORCIBLE 

Dr. JP. J. Thomas, Professor , University 
of Madras : 

I have regularly read Indian Finance 
since its inception, and it has kept me in 
touch with the changing phases of the 
Indian money market and the shifting 
currents of economic opinion in the 
country. 

All may not agree with all the views 
expressed in its editorial columns but it 
will be generally conceded that its views 
have been stimulating and couched in 
clear and forcible language. 

No less creditable is the publication 
of the Indian Finance Year Book and the 
many timely supplements which have 
focussed attention on important economic 
questions. 

LUCID EXPOSITION 

Mr. Jamal Mahomed, President , South 

Indian Chamber of Commerce , and 

formerly President of the Federa- 
tion of Indian Chambers of 
Commerce and Industries : 

It is with great pleasure that I con- 
gratulate the conductors of Indian Finance 
on its attainment of the seventh year of 
Its very useful career. 

This admirable organ has always been 
standing vigorously for the real economic 
and financial interests of the country and 
is noted for its able and lucid exposition 
and representation of those interests. 

Indeed it occupies an indispensable 
place in the public life of the country and 
I heartily wish it all and increasing suc- 
cess and progress. 

NATIONAL OUTLOOK COMBINED TO DETACHMENT 

"Mr, P. K. Chakmbarti, Editor , Advance : 

A request from Mr. Rangaswami is 
nearly irresistible, and the request for a 


message for Indian Finance , which steps 
into another year of usefulness and service, 
is doubly so. 

Most of its regular readers have pro- 
nounced upon the efficiency with which the 
journal is being conducted. For myself, I 
have always found it to be a willing helper 
whenever I have turned to its pages for 
information and suggestion. 

As a critic of events, it is more than a 
passive recorder of facts and figures. 
What I personally have liked most about 
it is that it lias succeeced in maintaining 
a national outlook without sacrificing the 
detachment necessary for a scientific 
treatment of economic questions. 


WORLD F110M1NEM~E 

Mr. H. G. Franks , Managing Editor , 

" Star of India : ” 

It is with exceptional pleasure that I 
express my warmest congratulations to 
Indian Finance, 

Merely to complete six years of 
journalistic existence in these days is a 
great feat ; but to jump into world promin- 
ence at a leap is worthy of particular 
commendation. 

Indian Finance is veritably a power in 
the world of those who control the Indian 
money market, and I look forward with 
both optimism and pride to the work 
which it can and will do in the future that 
lies ahead of this country. 

May the pens of its twin editors con- 
tinue to inspire, instruct and chide those 
of us who sit humbly at their feet. 


TRIUMPHANT YET FERVENT 

Mr. H. P, Bagaria , President , East India 
Jute Association : 

Under modern business conditions, 
international factors play an important 
part in all markets and in the financial 
world. There is no other publication in 
this country which enables businessmen to 
understand the significance of import ant 
international economic events as Indian 
Finance does. 

Indian Finance is doing pioneer work 
in. creating an extensive interest in econo- 
mic questions amongst the mercantile 
community in India— a service all the 
more notable in a country so prmiifch t as. 
India in regard to appreciation of public 
finance. As one connected with the paper 
from its very beginning, I have watched, 
with feelings of considerable pride, the 
rapid progress that it has been making and 
the triumphant and fervent way in which 
it is fulfilling its mission. 
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these few years a live institution. Only 
your perseverance, your courage and your 
skill have made this possible. 

May Indian Finance grow from more 
to more and continue to lead Indian 
journalism in the field you have chosen 
for it 




Jews were responsible for the crucifixion of Christ. 
It is rather a stale compliment after the want has 
been filled pretty regularly not only every week bat 
sometimes twice a week for six years. Satisfcicians 
guided by B'owley-Kobertsoii are welcome to arrive 
at an approximately correct number of issues, in- 
cluding mid-week supplements. Rip Van Winkle 
was more up-to-date. On the other hand, to wish it 
a bright and prosperous future is not only superficial 
but superfluous. If one did not wish it, one would 
like to send it. Benevolence is the major premise 
of a message. Messages are the acme of responsive 
co-operation. The statements issued by the carpet 
knights of the Round Tables on their return to India 
are but perpetual messages to Hoare and Willingdon 
wishing many happy returns of .such Conferences 
and Committees. Investigations, like anniversaries, 
must be annual. 

On the whole, it is difficult therefore to know 
what message to give which is not stale, patronising 
or superfluous or all the three combined. .One can 
only hope that the question of silver coinage, and 
purchase as well as of the gold standard; 'would be 
decided by the time the journal observes, its silver 
and golden jubilees. Or else, only sterling and paper 
jubilees will have to be observed, which is not in- 
appropriate. for a paper of sterling merits. One can 
but wish that in years to come “Eavesdropper'* will' 
grow even more retrospective than ever and show 
how what he said in 1928 has been completely veri- 
fied by events in 1978. One can but ' desire' 'that 
“Jnan” besides writing excellent reviews of books 
.will write profound books himself. One wishes that 
the series of Personal .Portraits-' were not abruptly left 
off but concluded by a Pen Picture of the Portraiter 
himself by his numerous and humourous admirers. 
And lastly, one dares to hope that the admirable fight 
waged by the journal on the Reserve. Bank Bill is 
the precursor of many a surdy battle which expon- ; 
cuts of a national economic policy will have to wage 
against financial shackles'- and economic handicaps 
and commercial restrictions under the sham consti- 
tution ;to -'be imposed on this hapless land at the 
point of ike lathi. 

For if what Indian Finance wants is messages, 
what the financiers of India- need to-day is message. 


I. am asked to give a message to Indian t tnanct 
on its completing six. years. I am thrilled by . this 
invitation. 

As political leaders when pressed by unlucky 
press reporters to give a message remark, “What 
message can I give?”. The usual message to the 
nation on the tip-toe of expectation to receive it is, 
“Carry on !” Sometimes the last word “work” is 
inadvertently omitted— with d isastroos results. 

I knew a gentleman in Bombay who had a 
passion for sending messages. From the Ail -India 
Liberal Federation to the All-India Cow Conference, 
from the Hindu Sanataim Yarn ash ram a Dharma 
Parishad to the Cutehce Dash ashreeraatee Caste (Or- 
thodox Section) Conference, nothing escaped tils... at- 
tention. Nor did any Conference escape his message ■: 
it had only .to be convened to receive his blessings 
on the opening day. Even . Conferences held in the 
same city got Ms messages regretting, his . inability 
to attend and wishing it success-— often '■ by wire. 
Tills regret reminds one of “the i pleasure”' with 
which speakers moved an d seconded resolutions of 
regret at the recent Town, Hall meeting on the earth”. 
<juake. . ■ ■ 

But to give ' a message to the newspaper public 
or a Conference audience who forget it as soon as 
they read or hear it is simplicity , itself. To give a 
rnessage to n, financial journal on its annual birth- 
day is a hard task. Especially for a layman like 
myself who has an instinctive awe of experts. 
a after: all, what message can one give, In 

the first,. ; place , . the seventh bir thd ay of . In Sian Fin a n c e 
does not, fall on a Saturday when men. look forward 
to races no less : than to .financial tips from British 
uidian Street. More *\vr ( : t is easier to give a me~<4 . 
on a first or even a sixtieth birthday, than on the 
seventh. At a first birthday, one "an be patronising 
ii rather diffident ; at a sixtieth birthday, one can 
•to reminiscent if slightly brri.g. ihn rt a seventh 
.anniversary, one can do neither : or, as a friend of 
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Belgaum (Pay Office) 

(under hubli) 

Bellary 
Benares 
Benares City 

(Pay Office) 
(UNDER BENARES) 
Berhampore (Ganjam) 
Bettiah (Pay Office) 
(under muzaffarpur) 
Bezwada 
Bhagalpur 
Bhopal 

Bijapur (Pay Office) 
(under sholahjr} 
Broach 
Bulandshahr 
Burra Bazaar (Calcutta) 
Byculla (Bombay) 
Calicut 
Cawnpore 
Cawnpore City 

(Pay Office) 

('UNDER CAWNPORE) 
Chandausi (Pay Office) 
(under moradabad) 
Chandpur (Tipperah) 
Giapra 
Chittagong 

CHve Strtet (Calcutta) 

Cocanada 

Cochin 


Coimbatore \ 

Colombo ‘ 

Cuddaiore 

Cuddapah 

Cuttack 

Dacca 

Barbhanga 

Darjeeling 

Dehra Dun 

Delhi 

Deoband (Pay Office) 

(under muzaffarnagar) 

Dhanbad 

Dhulia 

Dibrugarh 

Ellore 

Erode 

Etawah 

Etwah City (Pay Office) 
(under etawah) 
Farrukhabad 
Ferozepore 
Fyzabad 

Gadag (Pay Office) 
(UNDER HUBLi) 
Gadarwara (Pay Office) 
(under jubbulpore) 
’Gaya - l. 

Ghaziabad (Pay Office) 
(UNDER DELHI) 
Godhra 

Gonda (Pay Office) 

(LENDER GORAKHPUR) 

Gojra 
Gorakhpur 
Gujranwala 
Gulmarg (Pay Office) 
(under srinagar) 
Guntur : i 
Gwalior 

Hafizabad (Pay Office) 
(under lyallpur) 
Hapur (Pay Office) 
(under meerut) 
Hathras 
Howrah 
Hubli 

Hyderabad (Deccan) 
Hyderabad (Sind) 

Indore 

Jalgaon 
Jalpaiguri 
Jamshedpur 
Jaraawala (Pay Office) 
(under lyallpur) 
Jhansi 
Jodhpur 
Jubbulpore 


Jullundur 

Karachi 

Kasur 

Katni 

Khamgaon (Berar) 
Khandwa 

Khanewal (Pay Office) 
(under multan) 
Khurja (Pay Office) 
(under bulandshahr) 
Kosi Hsian (Pay Office) 
(under muttra) 
Kumb&konam 
Lahore 
Lakhimpore 

(Pay Office) 
(under sitapur) 
Larkana 
Lucknow 
Ludhiana 
Lyallpur 
Madura 


New Delhi 
Nowshera 
Okara (Pay Office) 
(UNDER MONTGOMERY) 

Ootacamund 
Palacole (Pay Office) 

(UN DEIl RAJAH M UNDR v) 

Park Street (Calcutta) 
Patna 
Peshawar 
Peshawar City 
Phullerwan (Pay Office) 
(under sargodha) 
Poona 
Poona City 
Por bandar 
Purnea 
Quetta 
.Raipur 
Rajahmundry 
Rajkot 

Rampur State 
Ra neegunge 

(Pay Office) 
(under asansol) 
Rangoon 
Rawalpindi 
Rawalpindi City 
(Pay Office) 
(UNDER RAWALPINDI) 
Saharanpur 
Salem* 

Sandhurst Road 
(Bombay) 
Sargodha 
Secunderabad 
Shillong 
Sholapur 
Sialkot 
Simla 
Sitapur 

Srinagar (Kashmir) 
Sukkur 
Surat 
Tellicherry 
Tenali (Pay Office) 
(UNDER GUNTUR) 
Tinnevelly 
Tirupur 
Trichmopoly 
Triehur 

Trivandrum ' 

Tutieoriu 

tljjaia 

Vellore 

Vizagapatam 

Virianagram ■ 

Wardha 

Veotmal 


POLITICS AND RECOVER' 


Judged by the events that make the flaring 
headlines of daily newspapers, 1933 is. but another 
milestone in the dreary march of mankind since the 
autumn of 1929. By themselves thev are far from 
being calculated to inspire hope. The political 
background was darkened hv untoward events of 
various kinds. International good will was on the 
wane. "Economic reprisals and reUhntious were on 
the increase. The Lungm of Nations suffered 
grievously in prestige ; tin* peace pacts were dis- 
credited; and there was even a mild recrudescence 
of the old secret diplomacies, on which a peace- 
loving -world should tuns its back fur ever, a faint 
rattling of swords in Europe, rendered mandible by 
the loud swagger of incipient carlo? ds. It is not to 
be expected that there would be eridemv nf more 
goodwill in the economic sphev. Tie* World Eco- 
nomic Conference was a convincing fui hire ; and. all 
that has happened since, has only wubinned sceptic- 
ism in tile value of its ends and the edic.uw of its 
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mind than at any earlier tint** ip the depression. 
Doubtless, much of this feeling is t»* be attribute 1 to 
the improvement in f> <i effin pad c and to tig* changed 
psychology of Hu* G.S. A. consequent on the Re- 
covery campaign. But tlw-te is an twwnlial dis- 
agreement between the events of 1933 and the 
popular psychology at the end of ip which. cannot 
be explained by mere suit spiles of pmlueisou and 
trade. ■ Aw 


Eoliiicnl 1 1 is! or v of 1933 


U were we! 


dwell m 


me detail on the 


welcome political dci elopments of the year under 
review. Considered as a whole, 1933 Is notable for 

Japan’s. revolt .against the League of Nations, culmi- 
nating in forma! notice of her intention to withdraw 
. from the Dengue, the breakdown of the Disarmament 
Conference, with Germany following in the wake of 
Jftpan and the increasing difficulties experienced in 
rehabilitating the machinery of international pence, 
fhe . year opened uniinuu.-ly with the emupk limp 
within three days of Bn Neu War, of the japuntsy 
occupation of Shanhaikwan. The hostilities 
strengthened the prevalent sentiment against japan* 
and by. the middle of fLTnvm thy league came to 
a definite decision on the outstanding issues raised 
by the .action of the Japanese Government In 
Manchuria. Anticipating the final decision of the 
Teague, the Council of Ministers tit Japan had 
decided, a few days ahead, that Japan should with- 
’ r H* rom ^ le ^ ea ottt% if the report of the Committee 
2« Ainefeeu. were to fie approved by the Assembly, 
llieie was, indeed, m> means of bridging the d'ffer- 
eiiccs between the Teague and the Far-Eastern 
Empire, especially as Japan made it clear by her 
occupation of hhanhaikwan and by her advance, by 
the Tinddle of P ebruary, info Jehol that site was not 
to be deterred, by . the pacifist declarations of the 
Teague, from consolidating her dominion iu the lands 


lying adjacent to her. Though, it was not till the- 
end of March that Japan gave formal notice of with- 
drawal from the League, accompanied by an empha- 
tic disclaimer of any Pan-Asiatic policy, the end of 
this depressing episode in recent international history 
was from the outset a foregone conclusion. The 
failure to check Japanese aggressiveness, it must be 
said, is nut half so deplorable as the cynical dis- 
regard shown by the representatives of the great 
Rm\ ers for the ends which, as permanent members of 
the Longue of Nations, they should be expected to 
subserve. 

Withdrawal from the league of Notions 

And this same factor was naturally at work itr 
the deliberations of the Disarmament Conference 
also. No one t an make the mistake of believing 
that Germany had taken all possible care not to put. 
herself in the wrong before making, her fateful 
Jt-eKMU in withdraw from the Disarmament Con- 
iV’vucv and give formal notice of her intention to 
lean* the League of Nations. The appointment of 
Herr Hitler on January 30 as 'Chancellor of the Reich, 
was the beginning of the growth of a serious mis- 
trust and misapprehension in the minds of Prance 
and. to a less extent, of Great Britain also. Though 
foreign nations can have little to snv about the 
ni.tnmw in which Herr Hitler consolidated his 
ascendance by the repression of the opposition parties 
and constituted his office into a naked dictatorship, 
such unification of control and power is naturally 
viewed with alarm elsewhere. On more than one 
occasion, Herr Hitler passionately avowed his inten- 
tion to preserve the peace of Europe and the world. 
But his pursuit; of the freedom of Germany to rearm 
created situations in which more liberal Foreign 
Ministers than Sir John Simon would have been hard 
put to it to back up the German clriiin. Whatever 
the count of German blunders, it cannot be beyond 
tire power of France and Great Britain, who began 
(he year well with the recognition of the principle 
nf Germany's equality iu aruniruenu, to preserve the 
machinery of the Disarmament Conference and spare 
the world, the agony of contemplating an unrestric- 
ted propamine of armaments and the consequent 
threat of a world-wide war. Particularly regrettable- 
is the haste with which Sir John Simon precipitated 
the breakdown of the negotiation?; between Germany 
mid the Powers and hastened fhe German decision 
to withdraw from the Conference and from the- 
League. 

Economic War between Britain, and Russia 

Another significant rift in international good- 
will, which was happily made up before the end of 
the year, was the decision of Great Britain to initiate 
an economic warfare with Russia as a reply to the 
Litters arrest of a few British engineers on a charge 
of economic sabotage. On April 4th the British. 
Government introduced a bill .to prohibit by pro- 
clamation all imports from Soviet Russia ^ and 
Moscow* answered, on the 21st of the month, with a 
ban on British goods and services. Fortunately, the 
personal contact between Russian and British diplo- 
mats, brought about by the World Economic Con - 
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ference at Eondon, enabled, the raftProachement i and 
since then negotiations have been going on for. an 
Anglo-Riissiau trade treaty for the advantage of both 
countries. 

From War Debts to Economic Conference 

In the sphere of economy, the failure of the 
World Economic Conference and the repudiation of 
the tariff trace by all the participating countries stand 
out as the most deplorable development of the year. 
1932 did not furnish any happy opening for the en- 
suing year. For in December the question of the 
War Debt payments came in. Neither the full 
length notes sent by the British Government nor the 
more cryptic despatches from France could bring 
about an understanding between the debtor, and the 
•creditor countries. To this day, the differences 
remain uncomposed ; and the distinction between 
France and her friends who defaulted, and Great 
Britain, -which on that occasion paid in full, is now 
getting slowly blurred. On July 15, 1933, America 
accepted a token payment from Great Britain in silver 
which was valued by the American Government at 
very much over the ’prevalent market price, with a 
view to make a beginning in those measures for re- 
habilitating silver on which the American Govern- 
ment had set their heart. Towards the end of 1933, 
the worn-out device of token payment had helped 
the contending parties to save their faces, while the 
wholesale defaulters were probably patting them- 
selves on the back for deciding to bow to the inevit- 
able well in advance of its time. 

Mr. Roosevelt Takes the Initiative 
It must be said that the discussions of December, 
1 932, on the question of W ar Debt payments kindled 
in the American authorities a desire to thresh, out all 
the connected problems in a World Economic Con- 
ference. It will be remembered that the labours. of 
the Preparatory Committee in 1932 were abortive 
chiefly because America and France could not 
persuade Britain to return to the gold standard- on 
conditions which they could reasonably fulfill. The 
months that elapsed since the failure of the Prepara- 
tory Committee found public opinion in Great Britain 
veering to the view that Great Britain had in her 
reply to America and France demanded the wellnigh 
impossible and that fresh efforts should be made to 
tackle the problems or world economy in a full inter- 
national conference. America was spurred by the 
knowledge that, unless she lent a hand in the uphill 
task of rescuing world trade from the depression, 
there was no hope of securing the debts that were 
owed to her by foreign nations on War Debts or 
other account. By January 20th, the Preparatory 
Commission had in a second session drawn up and 
issued a draft annotated agenda which, though lack- 
ing in importace by itself, showed that international 
opinion was favourable to the convention of a world 
economic conference. By the end of February it 
was recognised both in Europe and in America that 
War Debts and the general economic situation re- 
quired parallel discussions and negotiations. On 
January 25th the United Kingdom accepted the 
invitation of the United States to open War Debt 
negotiations in March ; and on the 1st of February 
the British Ambassador began his conferences with 
Mr. Roosevelt, which were recommenced on February 
22nd, this time by the French Ambassador also. 

Banking Crisis in U. S. A. 

It would be interesting to speculate on the course 
of the World Economic Conference, if the domestic 
economy of the United States of America had not 
developed a gravely critical situation and Mr. Hoover 
had not been succeeded by Mr. Roosevelt with his 
bold and audacious plans for national recovery. 
Such speculation is, however, too speculative and 
futile; and by the end of Februara and the accession 
of Mr. Roosevelt at White House, the whole of 


America was threatened with irretrievable bankruptcy 
and involved in a moratorium in which the transac- 
tions of ordinary economic life became impossible 
to be put through. The diary of world events, which 
we provide at the end of this section, furnishes an 
accurate and detailed account of the development^ of 
the banking crisis in America. And it should suffice 
to point out here that the most threatening phase of 
the banking crisis began with the closing down of the 
Union Guarantee Trust Company on the 14th 
February, 1933. From that day the closure of bank- 
ing institutions raged like an epidemic over the 
whole of the United States. Banking holidays . were 
declared in one state after another, after it was found 
that the power to limit withdrawals was of no avail. 
The Governors of these states assumed dictatorial 
powers and by March 3rd nearly 37 States were 
tinder the banking holiday. 

New President Arrests the Rot 

It was such a situation that Mr. Roosevelt was 
called upon .to face when lie entered White House 
on March 4th. Mr, Roosevelt was helped in his task 
of resolving the crisis, firstly, by the knowledge that 
the crisis was solely the result of internal conditions, 
and secondly, by the fact that he had far in advance 
of his accession to office thought out die main 
problems, of American economy and had evolved ft >r 
himself ideas of incalculable directive value. His 
first task was to stop the disintegration of Amudean 
finance and then to provide more stable foundations 
for the structure of national economy. Ilk !'rk 
measures were directed to a revival of confidence in 
the banks and early resumption of normal banking 
business. Mr. Roosevelt knew that the troubles 
which came to a head before his accession to u!Skv 
were the result of the intolerable weight of indebted- 
ness consequent on the fall in the general level of 
prices. The financial position of banks was parti- 
cularly affected and banking failures in large 
numbers had been a feature of the domestic economic 
situation for some years. When confidence v. as Unis 
impaired, a large scale hoarding movement sprang 
up which denuded the banks of all their stocks of 
gold and created conditions in. which no Unde cm: Id 
carry on its ordinary business. Mr. Roo<evel:, riierv- 
fore, decreed within a day or two of his assumption 
of office a national banking holiday, prohibited ell 
foreign banking operations to prevent the ei'ihm of 
funds, and imposed an embargo on the export A 
gold and silver and empowered the Treasury tu have 
restricted operations including the issue of clearing 
certificates and authorising the creation «>? pound 
accounts. By far the most important of the emer- 
gency measures was the imposition of penalties on 
failure to return the gold withdrawn by private 
depositors for purposes of hoarding. Tin- effect < i 
this threat was instantaneous; and within three days 
200 million gold dollars returned to the Federal Re- 
serve Banks. Mr. Roosevelt thereafter provided 
emergency money for the banks; and on the strength 
of this 409 banks in 12 Federal Reserve districts re- 
opened by March 3 1st. This resolute handling of 
the position revived confidence. Foreign exchange 
dealings were resumed though on a limited scale; 
and, by March 15, there was a general reopening of 
all banks in the United States and 300 million dollars 
of gold were returned to the Federal Reserve hanks, * 
On April 6th, the President signed two decrees one 
authorising gold payments for commercial transac- 
tions and the other forbidding under heavy penalties 
the retention . of more than 100 dollars in gold hv 
private individuals. 

America Abandons Gold 

The crisis thus staved off, it remained to attempt 
and accomplish the work of reorganisation. As the 
collapse of American economy was due to the inflated 
value of the dollar, no reconstruction would be 
possible except on the basis of the ..devaluation of the...... 
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national currency. And in this, Mr. Roosevelt acted 
with characteristic courage. It is not clear whether 
Mr. Roosevelt had formulated for himself ah the 
measures which comprise his famous Rogov cry I to- 
gramme ; but Judging by the facts that are known to 
one and all, it would seem that at the beginning he 
had set more hopes by international co-operation than 
by the economic nationalism, on which he made his 
final choice during the deliberations of the World 
Economic Conference. It would, perhaps, he better 
to set out the facts in their chronological sequence, 
leaving the conclusions for the reader to _ make for 
himself. On April 6th Mr. Roosevelt issued the 
final invitations to the British Prime Minister and to 
the French Government to visit the United States to 
conduct preliminary negotiations for convening the 
World Economic Conference. On April 8th similar 
invitations were issued to other important countries. 
But while Mr. Ramsay MacDonald and M. Herriot 
were on their way to Washington, the President 
decided on the principal plank of his Recovery pro- 
gramme, namely, the devaluation of the dollar. On 
April 20th the embargo on gold exports was re- 
imposed ; and on the same clay the amendment 
to the Farm Bill was moved by Senator Thomas 
constituting the Presidency of the U.S.A. into a 
monetary dictatorship. If Mr. MacDonald and M. 
Herriot had taken to heart this apparent affront 
contained in the American President deciding a 
matter which might reasonably be presumed to be a 
matter for discussion amongst them, the World 
Economic Conference would, perhaps, not have been 


moils and actions of Mr. Roosevelt provided for a 
time such sensation. France, Holland, Belgium and 
Italy drew together in defence of the international 
standard and bound themselves to mutual help and 
succour in case of danger to the currency of any one 
of them. At a time the guilder was dangerously on 
the brink of devaluation ; but it was finally saved. 
The franc, too, was threatened though in a less 
menacing manner. And well might the gold stand- 
ard countries feel that the World Economic Confer- 
ence by its failure could do actual harm to world 
economy and finance. Even after these sensations, 
the Conference continued to drag on as its sponsors 
were not clear how best they could save their faces. 
Ultimately they found the means of keeping the 
Conference technically alive. 

Fillip to National Policies 

With the delegates of the World Economic Con- 
ference back in their homes, the Governments found 
that they had no alternative to national economic 
policy. They cannot possibly sit with folded hands 
merely in the hope that at some date in the future 
concerted international action would be possible and! 
all-round trade revival might eventuate. The tariff 
truce was abrogated by the participating nations one 
after another. The gold standard countries took all 
the precautions that were necessary for the protec- 
tion of the integrity of their currencies. Great Bri- 
tain took up the broken threads of her policy of 
negotiating bilateral trade agreements; and by the 
end of the year she had concluded trade treaties with 
the Scandinavian countries, with Argentina, with 
Germany, to mention only the more important of the 
countries with whom she has commercial relations. 

N. R. A, in America 

But the attention of the world was rivetted on. 
the Recovery Programme which Mr, Roosevelt con- 
sidered himself free to pursue as soon as the World 
Economic Conference had dispersed. Readers of 
Indian Finance are only too familiar with the out- 
lines of the Recovery Administration. The crucial 
idea is io lighten the weight of indebtedness by 
depriving the gold clause in all contracts of its 
depriving the gold clause in all contracts of their 
legal validity. The next step towards recovery may 
be deemed to have been taken when in anticipation 
of the devalution of the dollar there was a general 
rise in share and commodity prices. Once these 
two changes had provided the machinery of American 
economy with freedom of movement, Mr. Roosevelt 
thought that it would be best in the interests of all 
concerned to restore the balance between production 
and consumption by bringing about an increase in 
employment and in wages. It would be necessary 
in order to procure the consent of employers to a 
rise in wages, decrease in working hours and expan- 
sion of employment to assure them of healthy condi- 
tions of business; and this Mr. Roosevelt sought to 
provide by bringing about codes of fair competition 
in each industry, to which all the producing units 
are to adhere and to apply the blanket code 'for indus- 
tries which are not able to produce specific ones for 
their own usage. 

The history .of the .latter part of 1 933 Is 
largely the history of . I Mr.. ’ ..Roosevelt’s .Re- 
covery- Programme. It is a matter of common 
knowledge that those, who have not taken kindly 
to the President's experiments, have succeeded in 
engineering a. good deal of hostile and uninformed - 
criticism in the press in all parts of the world. The. 
measures connected with his specific and blanket 
codes may, in a .superficial view, be considered to- 
contain 'many an economic contradiction. While 
these : may\.be considered to be the exclusive concern 
of the internal . economy of the . United _ States of 
America, Mr. Roosevelt's monetary experiments are 
.of world-wide significance. And it is in this sphere 
also that the President showed himself to be lacking 


IV o rid Eco n om ic Co tiferen ce 

Thanks to the liberal and indulgent spirit in 
which Mr, MacDonald viewed Mr. Roosevelt’s ac- 
tion, it was found possible to convene the World 
Economic Conference in Ixmdon on June 12. There 
is little purpose in dwelling hi detail on the doings 
of a Conference which subsequent events showed 
had never a chance of success. At the beginning 
it looked as though the Conference could proceed, 
though with considerable difficulty, from one stage 
to another. The disillusionment was not long in 
coming. At first, interest centred on the central 
bankers who met in a separate conference and arrived 
at an agreement on the question of the stabilisation 
of currencies. But Mr. Roosevelt refused to ratify 
the agreement and this refusal was a stunning blow. 
The delegates continued to meet ahd discuss but 
were unable to. impart any reality to their discussions. 
When later Mr. Roosevelt began to address lengthy 
memoranda to the Conference calling attention to 
the desirability of every country attempting to raise 
the price level, it was clear that America, which took 
the initiative in convening the Conference was no 
longer a believer in the international co-operation 
as it was conceived and understood by Great Britain 
and the gold standard countries. 

The Breakdown 

It is quite understandable that when agreement 
was , found to be impossible in the matter of the 
stabilisation of the exchanges, the Conference could 
not proceed with other questions such as the lower- 
ing of tariffs and trade barriers. Some of the com- 
h be ^ those on wheat and silver, winch had 
a circumscribed field of enquirw javAUM with not- 
v 6 * C ° Wrage and; bad, the satisiaciiou of bringing 
T 1 T’ e amongst the interests concerned. 

1 IK ta&en as a whole, the Conference was destined 
to be a failure. A mw sen file* bet", -ecu the gob! 
rvwiwo countries on the < ic hand. and the * 
gold countries, on the other, with Great Britain in 
ail unenviable intermediary position were all that 
the Conference could afford W a world, which insist- 
m on being regaled either with, the news of a total 
or with other equally sensational turns. The 
t ions of the gold standard countries to the out- 
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in clear-cut ideas and progi amines, though it must 
i>e added to his credit that lie was itiliy pi epared^ to 
tread the path of trial and error and to be receptive 
to new ideas and criticism. The specific measures 
and their results and significance will be examined 
in another article on "International Finance in 1933 ." 
Here it should suffice to say that throughout 1933 
Mr. Roosevelt did little to lessen, or rather did much 
to accentuate, the uncertainty and chaos of inter- 
national exchanges. As soon as it was found that 
the mere threat of inflation and the sight of a droop- 
ing dollar would not be sufficient to sustain the 
higher level of prices, much less to take them up 
still further, Mr. Roosevelt changed his ideas in 
relation to gold. Mr. Roosevelt took up the new 
policy in regard to gold, beginning with a relaxation 
of the embargo on the export of gold amalgams and 
ending with his well-known policy of gold purchases 
at home and abroad through the Reconstruction 
Finance Corporation. The year closed with the gold 
policy clearly ineffective as regards prices and with 
rumours afloat in all the financial centres of the 
world regarding negotiations between America, Great 
Britain and France for an agreement on the stabilisa- 
tion of currencies and exchanges. 

The year thus closed with the eyes of the world 
still fixed on Mr. Roosevelt and Isis gigantic effort 
to lift the present depression. This is hardly the 
place in which to examine the failures and the 
achievements of the various parts of Mr. Roosevelt’s 
Recovery Programme. We are more concerned to 
point out that the genuine interest shown in it in des- 
pite of the numerous reports and prophecies of fail- 
ure, shows that the significance of a breakdown of 
World Economic Conference was grasped, though 
only vaguely and instinctively, by the nations of 
the world. It is doubtful if those, who are not 
wedded to the old-world conceptions of free trade 
■and laissez fake, feel much regret in the proved in- 


capacity of the governments of the world to agree 
upon a common programme of action in regard to 
world economy in its present state. It is doubtful, 
too, if its necessary implication of tlie need for 
national reconstruction, if only as a preliminary to 
a later attempt at international co-operation, is after 
all so distasteful as some have tried to make out. 
At any rate, the fact remains that, whatever the 
nations might attempt or do in a common conference, 
each government will have to tackle its own prob- 
lems with its available means; and it would be well 
that such reconstruction should be attempted during 
a period in which the general interdependence of 
nations has been loosened by the depression than 
when the mechanism of international economy 
works in closer and more delicate interrelation. The 
bold policy adopted by President Roosevelt was to 
some extent the cause, and in many instances the 
pretext, for other national governments following a 
policy of isolated attempts at reconstruction of 
na tional econ omy . 

Silent Recovery 

Behind the conflict of theories and facts, of pro- 
fessions and practices, there lias been during 1933, 
the operation, however slow, of the natural forces of 
recovery. Though it would be reasonable to pre- 
sume that the assertion of such natural forces lias 
been within the sphere of each national economy 
rather than the loose system of international economy 
as a whole, world trade has, during the latter part 
of the year, benefitted considerably by the assertion 
of such forces, with the result that in nearly all the 
important countries of the world, there was a con- 
siderable increase in foreign trade. But taken as a 
whole, 1933 shows a further fall in foreign trade and 
in production from the -low levels of 1932 as the 
following two tables will show : 


Inuustuiai. Production in Various Countries. 


Monthly average : 


•World 

Produetio 

{ Monthly 

n Germany 

Average 1929 = 100). 

United Great 

States Britain 

France 

Belgi uni 

Sweden 

Austria 

Poland 

fl928- . . ... 


... 

' ■ W8 

94*1 

94‘8 

91*4 

99*9 

94*5 

97*5 

100*8 

1929 "■ ... 

' .*./ . 

180*0 

100-0 

100*0 

100*0 

100*0 

100*0 

109*0 

100-0 

100*0 

1930 


■ • 85*4 

SB'S 

SI *4 

02*4 

100*8 

. 84*8 

06*8 

84*8 

82*0 

■ 3981 


73*3' 

. . . .78*4 

68*6 

88*5 

89*3 , 

76*3 

84*5 

■ 74‘3 

69*5 

.1982 .. 


62*4 

:■ . 60*8 

54*2 


68*9 

62*7 

,! ' 79 T . 

84*8 

58*9 

1932 — 1st Quarter 


. m*B : 

61*7 

58*8 

85*1 

■ 72*8 

67*5 

88*5 I 

71*9 

- . . 52*4 

-A 2nd Quarter . 

' *** ■ . 

«re ■■ 

-eM'tily: 

. 51*4 

. ;. $4'3 

67*8 

60*2 

- ■ 78*2 ; 

64*6 

54*7 

July 


58*0 ., 

59*6 

.49*21 


£65*0 

<68*6 

(67*3 

47*Sf 

' (57 “i 

:37*o 

51*3 

August 


'■ 58*9 

58*1 ’ : 

50*81 


49*9*f 

78-0 

60*5 

54*8 

September '■ 


. • ■82*2 : 

.-59*9 ■; 

55*9) 


63*8 


60*5 

58*4 

October ' ... 

. V ■ "'Viv 

: ■■:■■■ 68« : 

60*6 

' 56*8) 


£68*0 

<69*3 

65*8 

73*4 

64-1 

: ' 50*8 

November 


-■ : 

■ 62*0 

55*1 > 

8S*0 

71*6 

- -78*2 

64*8 

56*9 

December 


MW : : ■ 

.' ■ <11*7 

55 9) 


(70*2 . 

706 

79*1 

57*4 

49*8 

1038— 1st Quarter 

■iv . f . 


68*8 

58 1 

84*8 

78*5 

67*1 

80*0 

.59-4 

48*8: 

2nd Quarter 


■ TIT 

. . 67*7 . 

661 

■ I':: 

78*8 

88*1 

77*6 L; 

. 62*8 

55' 4 

July ... 

#** 


:70‘7 

83*01 


1 80*2 

65*2 . 

79*1 ; 

61*5 

. 5m: 

August. 

' : 

77*8 

70*7 

77*1 > 

‘ S6*5 

<79*5 . 

■ 61*7. 

- 82*7 

76*5 

57*7 

September 

: ' : ;u 

74*8 

70*5 

- 71*21 


*78*8 

68*0 

80*9 

65*6 

39*0 

October 



' . 70*9 ; 

65*3 . 


77*4 

64-0 

.88*2 .1 

72*2 

■\::59’6 ; .' 

November 
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'-i*}': Without Russia. 


Foreign Trade of 52 Countries : 
Total-— Jams rj / Se ptt x iber, WBiS 

Of which lit* Europ*i« countries 
Oi whifn 26 Over ea* unifies ... 
bemaey— Jamiary/Oetober, 1983 ... 
r ranee 

Belgium -Luxembourg ** " T 

Holland „ K ” -- 

Switzerland • F 

.. itaiy . ;; ;; * 

Czechoslovakia „ " ” 

Great Britain : " " 

In. Gold & „ tt 

In Quantities ,, ,, ” 

United States : ' ” *’* 

In Gold $ 

In Paper $ „ ” ” ^ 

In Paper $ irrespective of fluctuations 
of prices since January, 1029 


tSeeted .by, strikes, .., v---- -.1., 

"Decline in World Trade. ; ; L' .y y.Vy yb.L A - ' 

1933 in per ceitf, of 1929 1988 in per cent, of 1931 1933 in per cent, of 198*2 


Imports 

Exports 

Imports 

Exports 

Imports . 

Exports 

- '*-'03*2 

—66*1 

—42*8 

— 42*1 : : . 

■.:'~ll*9'v 

—10*2 

.. —62*0 : 

— 68*0 

—43*6 

— 43*8 

—12*1 

— 10*3 

—69*7 

-69*1 

—41*4 

' J —39*1 

—10*4 

- 9*8 

~ee*i 

—64*1 

— 39*5 

—50*0 


—15*1 

—50*4 

—68*1) 

—84*2 . 

—41*0 

— .2*4 

~~ 5*8 

—57'2 : 

' *55*0 .. -p 

■ ■ —37*4 V 

—518*7 

— 5*2 

™ '4T: 

*r”56*7 ■ 


■v:':;,M88-a 

—*46*0 

— 8*4 


—41*2. 

■I —58*7 U 

-28 ‘9 " 

—37*4 

— 8*6 

*r ■ 7*9 "■ 

.■■'*“*-63*4 ■ 

'■" *-59*0 

—38*1 

-39*5 

— 1 1 -o 

St 

—10*9 

—71*5 

—71*1 

— 31*1 

—56*8 .. 

—.23*7 ■ 

—22*1 

—61*5 

—69*6 

—43*2 

■ —82*6 ' 7 

8*9 

— 3*4 

—10*7 

■ -38*8 

— 8*9 

+ 1*5 

L 0*2 ; 

A 0*9 

—74*5 

—75-8 

—44*7 


—14*3 

— 2V2 

—■68*5 . 

■ — 70*3 

-81*7 


-r 0*1 

} — 3T 

—58*4 ' 

— 56*1 

— 16*5 . 

■ —28*7 

■ . 4* 4*8 : 

— 3*8 
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Central Bank° f India L ,d . 


Subscribed Capital 


Mead Office : BOMBAY 

Branches & Agencies THROUGHOUT INDIA 


SUPPORT INDIAN NATIONAL BANKING 


Midland Bank Limited 
Tile Guaranty Trust Go. oi 
The Deutsche Bank. 


London Agents 
New York „ 
Berlin „ 


Banking Business of 
every description 


SPECIAL FEATURES 


Borne Savings Safe 


(with profits) issued to 
Savings Depositors 
from ages between 14 
& 30 Rs. 42/-. per 

Rs. 1000/- per annum, 
between 31 & 40 

Rs. 48/-perRs. 1000/- 
per annum. 


Limited payment of 30 
y e a r s (with profit) 
issued to Savings Depo- 
sitors, ages between 14 
& 30 Rs- 24/- per 

Rs. 1000/- per annum, 
between 31 & 40 Rs- 86/- 
per Rs. 1000/- per 
annum. Policies for 
Rs. 500/- are also 


to holders of cash 
eertilleates / and 


10, Lindsay Street (New Market) 
138/1, Cornwallis Street (Shambazar) 











Jan. 9. Preparatory commission’s second session 
for Monetary and Economic conference. 

20. Close of the Preparatory Commission and the 
publication of the Draft Agenda for the 
Monetary and Economic Conference. 

25. United Kingdom’s proposals to U.S.A. to 
reserve discussions of the economic problems 
for the Monetary Conference. 

February 24. Dengue’s decision against Japan. 

March 16. The British Disarmament plan laid before 
the Conference. 

2(>. Signior Mussolini’s Four Power Peace Pact. 

27. Notice of withdrawal from League by Japan. 

April 26, An agreement that the World Economic 
Conference shall meet in London on June 12, 
was reached by Messrs. Roosevelt, 
Macdonald and Herriot. 

May 16. Roosevelt's call for an immediate World 
Economic Conference addressed to 44 nations. 

24. Tariff Truce call to nations. 

June 1. Adjournment of the Disarmament Con- 
ference. 

8. The opening of the International Labour 
Conference at Geneva. 

12. The king opens the World Economic Con- 
ference. 

16. Acceptance of the British finance for dis- 
cussion in the World Economic Conference.. 

17. Formation ■ of the IT. S. .Delegation for the 
Economic Conference against Tariff cuts. 

21. America disinterested in the World Eco- 
nomic Conference. 

22. Producers* - agreements arrived at the World 
Economic Conference. America expresses 
her opinion, that stabilisation would be* 

untimely. 

July 8. Gold countries’ representatives decide on 
measures to maintain their currencies. 

10. European countries on wheat export. Total 
figure agreed, 

11. Only noil-controversial subjects to be dis- 
cussed at the : - Monetary ; and' Economic 'Con- 

y)yyA''yy;^^ 

12. -Formation of Tin Committee at the World 
Economic Conference. 

14. Wheat conference arrives at a virtual agree- 
. meat. 

15. T he signing of the Four-Power Pact, 

If, Formation of Coffee Committee at the. World \ 
Economic Conference. 

21. Virtual break down of the wheat negotia- 
tions. 

■ 22. At the World, Economic Conference holding 

and producing countries of silver arrive at 
an agreement.. , 

July 27... Adjournment of the World Economic Com- 
y :fer;efice, A 

Aug. 25. Conclusion of Wheat Agreement ; Internal ■ 

■ price -fixed at 63.02 gold cents. 

Oct. 9. Revision of Reickbank Daw not opposed by 
' IL L S. Mi 


January 9. His Ii/Xccllcncy tiic Oovcmor of Bengal 
opens the Annual General Meeting of the 
Associated Chambers of Commerce of India. 

February 15. Reduction of the Imperial Bank rate 
to 31- per cent. 

16. Railway Budget presented to the Legislature. 

20. Budget session opens in the Bengal Legisla- 
tive Council. 

28. The General Budget presented to the Central 
Legislature. 

March 18. Publication of the White Paper. 

20. Cotton Industry Extension of Protection 
Bill is passed by the Legislative Assembly. 

21. The Bill to extend the wheat export duty 
for one year is passed. 

26. The two Bills are passed by the Council of 
State. 

April 5. His Excellency the Governor of Madras 
opens the Pykura Hydro-Electric Scheme. 

12. Indo-Japanese Trade Agreement’s abroga- 
tion as a result of the Japanese goods hood- 
ing the Indian markets. 

25. The opening of the cash and conversion sec- 
tions for the 3 J per cent. 1917-50 Loan. 

May 30. The Annual General Meeting of the 
Bombay Presidency Trades Association at 
Bombay, 

June 15." Inauguration of telephone service between 
London and Calcutta ami Loudon and 
Madras. ■ 

July .1. The outstanding- balance of the 4 per cent. 
Conversion loan 1916-17 repaid at par. 

4, The Preliminary Jute Forecast is published. 

5. Extension of the appointment of the Tariff 
Board to 31st March 1934. 

31. The Report of the Reserve. .Batik 'Committee 
signed in. London, 

August 28. : 'WbrlcnietPs Compensation Act. (Amend- 
ment) Bill is passed hr the Legislative 


September L ‘I he outstanding balance of the 5 

* per cent. . 1933 bonds repaid, ait par, . 

13. The final Jute P,- >recast is published, • 

IS. The Indian Tea Restriction Bill passed. 

18. First h u! oornnvnee b c >-n the 

Lancashire TVG .W - . d „-i -nt.riw s of 
the Indian cotton mill industry at Bombay. 

.October..?, yizagapatam harbour opened for admis- 
sion of ocean-going vessels. 

14. Agreement reached in principle on the main 

problems in the trade talks between India 
and Japan. dy A y 

23, JapanAs acceptance of India’s proposals to 
exchange pM'wgoods for cotton, • 

4,2. Opening of the proceedings of the Select 
Committee on the Reserve 'Bank Bill. 

- 23. The Select Committee on the Reserve Bank 
BB! jmd the Trap.-*:.! HaA ILL meats in 
Delhi. Resumption cf trade talks in New 
Delhi. 

etcher 80. Agreement arrived at in regard to 
„ cotton textile tariff. 

November 6. All-India Raihvavmen’s Federatfoti : 
held in New Delhi 

7. The prospectus of ten million sterling loan 
l '' ea A dm - ereh f Side. 

15. The Indian Tea Control A. ct (XXIV of 1933) 

comes mto force. . yy : . 

December I. Appointment of a Board of Economic 
Enquiry for Bengal, 

, Ilew Bombay ■ Governor arrives in 
Bombay. 


February 14. The Union Guarantee Trust doses 
. . ■ down cussing a , new Banking crisis. 

■■ 25.: )Tlie.,Biil to curtail withdrawals from . the 

National Banks signed by President Hoover, 
March 2, Rise of bank-rate from 21 to 3§-p& r ’cent, 
5, Climax of the banking crisis md two bank 
holidays and dosing of all commodity 



7. 


10 . 

11 . 

13. 

15. 

16. 


19. 


markets immediately preceding the inaugura- 
tion of President Roosevelt. 

.March 6. Four bank holidays declared throughout 
U. S. 

Reading banks re-open with restrictions. 
Bank Re-organisation Bill signed by the 
1 President. Gold embargo to continue. 
Budget balancing ; drastic plans. 

The Economy Bill passed by the House of 
Representatives. 

Resumption of operations by 400 banks. 

New York Stock Exchange and commodity 
markets re-open. 

President’s message to Congress urging Farm 
Relief measures. 

6. Bank-rate reduced from 31- to 3 per cent. 
Abandonment of the gold standard. Room 
in stocks and Commodities and. soaring of the 
foreign exchanges against the dollar. 

In a speech to the U. S. Chamber of Com- 
merce the President discloses his intention 
to use his inflationary powers. 

A call by President Roosevelt addressed to 
44 nations for a World Economic Conference. 
25. Bank rate comes down to 24 per cent. 

June 1. Willingness of President Roosevelt to 
confer on War Debts. 

National Industry Recovery Act signed by 
the President. 

U. S. reminder to France on default. 

The President orders public works involving 
$100,000,000 under the N. R. A. 

Rise in Wall Street prices due to the insta- 
bility of the dollar. 

Revenue deficit of $1,750,000,000. 

Steel and oil industries. submit to the codes. 
Roosevelt encounters difficulties in his Re- 
covery Programme. Strikes and disturban- 
ces in the textile industry and coal fields. 
August 1. Increasing labour troubles. Publication 
of the Blanket Code. 

8. Code in relation to grain industry and price 
stabilization. 

Approval of steel industry code. Increasing 
Flight of American capital. 

Meeting of Mr. Norman and President Roose- 
velt. Increasing credit facilities promised 
for “Blue Eagle” concerns. 

Roosevelt permits sale and export of newly 
mined gold. 

Septr. 14. Roosevelt’s talk with inflationists. Mr. 


5. 

22 . 

29. 


May 5, 


16. 


16. 

17. 

17. 

19. 

30. 
July 15. 
28. 


23. 


19. 


29. 


November 21. Dr. Sprague resigns, 

Dec. Senate Committee to draft Banking and 
Stock Market Reform Legislation. 

End of prohibition. 

Roosevelt hopes that other countries will 
follow his lead on the silver policy. 

Issue of Roosevelt’s new gold order 
strengthening the powers of the Treasury to 
impound gold. 

GREAT BRITAIN. 

January 6. Home market seriously threatened bj’' 
Japanese competition and a consequent 
demand for higher duties by the British 
rayon producers. 

Lifting of the embargo on capital issues with 
the exception of foreign issues and voluntary 
conversion of Trustee securities. 

Kaffir shares blazing ; one of the busiest day 
for years. 

Cabinet’s discussions on War Debts. 
February 1. Negotiations with Mr. Roosevelt in 
regard to War Debt conference open. 

2. Rise of American Dollar from 4.02 to 4.20, 

23. Offer to convert 4 per cent. Stock of the 
>119,621 ,000 New South Wales into a new 
Commonwealth loan. 

>. Dealings in foreign currencies suspended. 
With the exception of the Dollar, dealings in 
all foreign currencies resumed. 

Britain’s grant of £1 56,570 to Newfoundland 
to tide over her financial, difficulties. 

Out of the maximum of £45,000,000 of 
Treasury bills the Treasury announces a new 
24 per cent, .conversion loan 1944-49 for 
£5,000,000. Government plans the Indian 
Constitutional Reform and the publication of 
the same in White Paper. 

Trade negotiations with Russia ■suspended as 
; a . result of . the arrest of four British 
Engineers. 

A deficit of £32,278,989. exhibited at the close 
of the financial year. 

The Government introduces a Bill to pro- 
hibit all. Russian imports., as a result of the 
..: arrest of four British Metros V'idfeer Em- 
ployees. 

23. President Id seielt and Mr. .dud) maid 
’ open, conversations at Washington. 

25. . A New Trade : agreement with Denmark. 

greement,;. with 


March 

7. 


31 


16. 


19. 

25. 


Woodin on. the possibility 

of a balanced 

The ■ signing c 

)£ the Trade : 

budget. 


...... Germany, anno 

traced in Coiiin 

Coal Code signed : New 

York ■ ; imposes ... . M 

[ay 1. Anglo-Argenti 

me - Trade ..Ajp 

Heavy taxes on operations 

in Wall Street 

into. 


and consequent formation of National Stock 

8. The control of 

Boots. Pure D 

Exchange in Newark. 


British hands 1 

by acquisition 


lltllMi 



Oct. 5, 

flip! 


w 

6. 

p 

19, 

24. 

Jm 

26. 

B§ 

23. 


Immediate inflation demanded by farmer 
City authorities try to prevent removal of 
Stock Exchange by offering compromise on 
Wall Street taxes. 


Britain. 

Formation of a Committee to enquire into 
stock exchange methods. 

Reduction of bank rate to 2 per cent. 

New Gold policy in force. Gold price raised 
by $-1.58. 

Gold price fixed at $31.54. 

Gold purchase abroad, authorized by the 
President. Refusal to accept the informal 
offer of 10 per cent, by Britain. 

5. War debts talks breakdown. U. S. A. 
rejects Britain’s offers. . 

In London, dollar rate reaches 5.17| Price 
of gold fixed below 5 ' the world level. 
Inflationists in the Treasury, Consequent on 
the dropping off of the ''sound money” men, 
Wood in and Acheson. 

Recognition of Soviet Russia by U.S.A. 


14. 


nary shares. 

. 20. The meeting of Reichsbank President with 
tlie Governor of the Bank of England, 

June 1.2. Committee formed to represent all British 
long term creditors of Germany. 
Announcement in Commons of the Govern- 
ment’s . intention, to pay in . silver £ 1 0 , 000 , 000 . 
to U.S.A. on account of War JAM. 

Mr. WetMiii, Secretary f iho IT. S, Trea- 
' - . sitry* rejects the propo.ml tor tc-nif 

stabilisation. 

21. Treaty of the Anglo-DaruFli Trade in force , 
Dollar rate closes highest since 1931. 

July t. Two British engineer?- released by Russia : 
Britain lifts erabax go : Anglo-Russian Accord 
reached. 

■ 18. : Rubber . shares boom. "'Largest demand ■ 

since 1925. 

21. U, K. 54 per cent. Dollar Bond conversion 
approved by Commons. 

■ 2.7. Anglo-Finnish Trade Agreement signed, 
.August 9. Pig marketing scheme adopted by 

■ farmers. 
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August 10. The withdrawal of the Peter Walker 
Debenture conversion plan. 

18. Conversations on Wheat Agreement begin. 

22* Textile Delegation leaves for India. 

Sept. 4. Meeting of Trade Union Congress. 

*12. New 3f per cent. ^21,000,000 Conversion 
Loan. 

22. National Debt total highest for 10 years. 
Supplementary Anglo-Argentine Trade nego- 
tiations concluded . 

27. Departure of Sir Robert Lindsey for 
Washington to conduct War Debt negotia- 
tions . 

October 16. London Financial Circles very calm on 
receipt of Germany’s decision to leave the 
League. 

19. The committee for British creditors of 
Germany approach the Government on new 
discrimination. 

27. Prom January 1, Tin quotas to be raised to 
40 per cent, for 1934 ; Special additon of 
quota of 4 per cent, to be granted. 

November 6. Dollar-Sterling rate touching 4.93 
which was the highest since August, 1914. 

7. Britain to withdraw from Tariff Trace ; 
Another payment of $7,500,000 to be made 
as December War Debt instalment. 

15. The notification of Reichsbank to the Bank 
of England that grounds for prolonging 
Transfer 'Moratorium after 31st to continue 
to exist and calls conference for December 5, 
in .Berlin.... Britain’s threat to France to 
remove surtax on British goods. 

17. Trade improvement at home emphasised by 
the .King’s speech. 

December 5. The door for honourable settlement 
with Irish. Free State still open according to 
Mr. Thomas. The continuance of 'Penny a 
mile, travel throughout 1.934. 

8. Mr. Chamberlain’s hint at Government aid 
for shipping. 

9. , .That. • there is ■ no case for modified debt. 

arrangements was stated by British repre- 
sentatives to .Dr, Sehacht, 

1,4. Under the auspices, of the Batik of England, 
plans for ■ formation ' of company to .make 
medium — term .advances, to small industries 
are complete. 

15. Sanctity of ‘Cold Clause* established by" the 

-,g. ...... judgment of the House of fiords. 

27, Britishers’ strong protest to Dr. Sehacht: 

, against the payment, of only 30 per cent, 
t isft i « lirU n st 

29. Government backs the bondholders in then- 
protest against German default. 


Renewal of the German — Soviet Treaty. 

The Proclamation of the Peace Policy by 
Herr Hitler. 

Foreign Exchange Control still more 
strengthened. 

The conference with j 
opens : Imposition of a U 
on Visa to German tourists 
Intention to a declaration < 

Dr. Schacht. 

Transfer Moratorium of 
declared ; 

$ 45 , 000 , 000 , 


une 


foreign debts 
Germany’s decision to repay 
. Rediscount credit of the Gold 
Discount Bank. 

30. Moratorium in a modified form. 

July I. .Roosevelt’s refusal to ratify stabilisation plan 
of gold countries. 

6. Dollar slumps from 4.57 to 4.77. 

12. Transfer .Moratorium modified by Reiehs- 
foank. 

August 10. Britain Protests on Germany’s passage 
money transfers. 

18. Withdrawal of currency restriction on 
foreign shippi ng . 

Sept. 21. Announcement by Dr. Schacht: Reichs- 
bank to apply for liberty for open market 
operations for the purchase of Government 
obligations and also for the abolition of 
control by Reiehsbank’s general council. 

23. Arrangements made for Swiss and Dutch 
creditors to get 100 per cent, for their interest 
•scrip in return for additional exports from 
Germany. 

October 1. Creditmark or Eegisteniiark balances 
can be transferred in future, only through 
the couversiongkasse, which will either issue 
scrip or open credit against the balance. 

14. Withdrawal from Disarmament Conference 
and decision to leave League of Nations. 
November 12, fixed as the date for election 
and referrmidimt on Hitler’s policy. . 

18. Prefertntial Treatment accorded to Dutch 
creditors on the same lines as to the Swiss. 

November 12. Hitler and Nazis given an over- 
whelming verdict by the voting in Election 
and Referrundum. 

December . 5. Conference between.. Dr. Schacht and 
representatives of Germany’s foreign credi- 
tors. 

6. .Reichsbank’s request To Mg . German com-: 
panics possessing some outstanding Dollar 
Loans to make conversion, offer to .german, 
holders of bonds. 

18. New Gentian .Default, Cash transfer o» 
Debt cut from 50 to 30 per cent. 


GERMANY. 

January 21. Stringent control.. ..of foreign accounts, 
especially those created, before July 16, 1931, 
v"/ ‘in Germany. ... 

30,: Hitler, becomes Chancellor of the Reich. 

February i. The .dissolution.' .of .' Reichstag and. .date 
new election fixed as March 51 h. Hitler’s 
aimouneemen t of u four year plan tor restor- 
ing Germany its prosperity. 

14. The renewal of International credit to 
Reich shank. 

17. The renewal of the Ftamistill Agreement for 
the period March 1, 1933, to Feb. 28, 1934. 

^ 7 - burning of the Reichstag. 

March 3. ^ Signing of . Uu Stand still Agreement. 

5. Nazi-National 1st coalition gets a majority of 
16 seats in Reichstag. 

?fi Nazis assigned a :> State Commissioners. 

17. Dr. Schacht becomes the Governor of the 
Reichsbank. 

23. Passing of the Enabling Bill. 

April 7. Dr. Sen adit’s assurances as to Germany 
fulfilling her, commercial obligations. 


.FRANCE. 

Jan. 10. ' France’s deficit amounted to L34,670 j ,0O0 
•'at; par; A 

February 1. The New cabinet ■'■ititmid'. ■ bjW-M* 
Daladier. 

March "9. The approval of 10,000,000,000, r Con- 
:>■' L-- ■" solidation Loan by the French "Senate. 

April 21. Definitely declared that both France and 
■ Holland are to- remain on . gold.- 
' 28. Credit of ^36,000,000 to French Treasury 
by group of British Banks. 

July 18. France raises her Tariffs. ■' ■ 

September 13. A mproachement sought 1 between 
. gold: standard countries. 

IS. Beginning of the Anglo-French Diarmament 
. ■ discussions. 

Oct. 24. The fall of Daladier’s Government. 

26. Formation of Sarraut Cabinet, 

November 24. Fall of the same. 

27. Chantemps cabinet comes to power,'. 

28. 15 per cent, surtax on British goods to be 
withdrawn. 
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ihe Genera 


Total Assets 

at 31-12-32 
( at .Current Rate of 
■■■ Exchange) 

£27,000,000 

;4:A Gliims; Paid 

i £ 1 50,000, 000 


l^apstai r uily rasa up 


( at Current Sterling 
Rate of Exchan g"e ) 


Income Exceeds 

£ 1 0 , 000,000 


NE OF 


E WORLD’S SOUNDEST & MOST POWERFUL 
INSURANCE INSTITUTIONS 


7 fie Company has pleasure in announcing the" Opening of its 

BRANCH OFFICE FOR INDIA, BURMA AND CEYLON 


2, DALHOUSIE, EAST, 

Telegraphic Address; “GENERALI” 


CALCUTTA 

Telephone : CALCUTTA I4M 


OTHER. COUNTRIES. 

January 19. South African £ reaches parity with 
sterling.' 

February 28. The conversion of New Zealand’: 
internal debt to 4 per cent. Irnsis. 

March 7. Japanese reach the Great Wall of. China 

April 6. The introduction of New Silver-dollar In 
the Government of China (100 Silver dollars' 
— 71.5 taels). 

24. Redemption in gold of Dominion notes sus- 
pended by Canada. 

29. Settlement of the Angio-Persiaii oil dispute. 

May 23. Japan-China Trace. 

June 17. $50,000,000 Loan to China by U. S. re- 

construction Finance Corporation. 

July 13. Australian conversion of ; /il7,000,OOC 
6 per cent. State Loans into. 4 per cent, 
1943-48 at 99. 

14. Reduction of Dutch Bank rate from 4$ to A 
per cent. 

17. Reconstruction scheme of Creditanstalt com- 
pleted. 

20. Argentine chamber approves Anglo-Argen- 
tine Trade agreement. 

28. Dutch Bank rates reduced to 34 per cent. 

August 10. Cuban Revolution. 

14. Roumanian Transfer Moratorium 

September 2. Lowering of Italian Bank rate from 
4 to 34 per cent. 

September 18. Dutch Bank rate lowered to 2\ 
per cent. 

19. Increased taxation and fresh economies re- 
stored to balance Dutch Budget. 

■October 4. Australian Budget reveals reduction ir 
taxation and an increase in expenditure. 

November 29. Denmark and Sweeden reduce theis 
Bank rates from 3 to 24 per cent. 

December 7. Australia issues $ 16,047,000 3f steels 
for converting 5 — 54 per cent, -State Loan. 

8. . Italian Bank . rate reduced to 3 per cent. 


December 11,. Passing of the Finance Bill in the 
French Chamber. 

21. Satisfactory end of the Anglo-French nego- 
tiations on the surtax. 

22. The breakdown of Franco-German trade 
talks. 

25. The Senate approves the Finance Bill. 


JAPAN. 

January 3. The occupation of Shanhaikwan by the 
Japanese. 

February 30. The decision to withdraw from League 
if the report of the Committee of 19 is ap- 
proved , by the Assembly. 

■March 24. Advance into Jehol by the Japanese. 

27. Japan’s formal notice to withdraw from the 
League of Nations. 


IRISH FREE STATE. 


January 28. Majority for De Valeva in Bail. 
February 9. De Valera becomes Prime Minister of 
Irish Free State. 

September 7. New United Ireland Party issues 
manifests. 

8. Ireland withdraws from Economic Confer- 
ence Custom’s truce. 


RUSSIA. 


April 12. Trial against the four British Engineers 
opens. 

21. With ban on British goods and services 
Russia meets British embargo. 

May 12. Foreign Commissiriat to sell Chinese 
Eastern Railway announced. 
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lions for gold in paying out gold only on applications 
received before a certain hour was responsible for the 
impression that the Bank of Amsterdam had suspend- 
ed gold payments and had, therefore, decided to 
abandon the gold standard. When, however, the 
position was explained and France and the other 
gold standard countries rallied, to the rescue of 
Holland in pursuance of the agreement amongst them 
confidence in the guilder was restored. 


Though international finance in 1933 was 
subject to more than one sensational turn as a con- 
sequence of. the fluctuations in the fortunes of the 
World Economic Conference and the bewildering ex- 
periments of Mr. Roosevelt in the sphere of his mone- 
tary and exchange policy, so far as the money 
market is concerned, there was a singular absence 
of strain. In fact, 1933 may be said to have develop- 
ed further the advantages which were visible in 1932 
as a direct result of the abandonment of the gold 
standard in England and the freedom of the autho- 
rities in that country to pursue a policy of easy 
money. In fact, London, which counts most in 
international finance, was even embarrassed by the 
plenitude of funds resulting from a variety of 
causes. While the recovery of trade which it is 
London’s main business to finance was not sufficient 
to make .any appreciable demand on the surplus 
funds of the market and in the latter part of the 
year only had the effect of enabling a liquidation of 
bank loans and an accentuation of the phenomenon 
of unlendable. money, the developments abroad served 
to create a phenomenal inflow of foreign: funds into 
London — an inflow which may be said to have 
characterised the whole of the year under review. 
The banking trouble in America which culminated 
in the crisis of Febntary-March had very early in 


Increase in Bank of England's Gold Stocks 

It would seem as though the Bank of England 
was in the matter of the influx of funds and of gold 
the favourite child of fortune throughout the year. 
First it was the loss of confidence in American 
banks, then the nervousness in regard to the gold 
standard countries following the breakdown of the 
stabilisation negotiations. Later, and towards the 
close of the year it was the prevalent feeling that the 
franc, too, was doomed to devaluation partly because 
Mr. Roosevelt was pursuing an aggressive tactics ahd 
more because there was little evidence of a desire 
or a determination on the part of the French politi- 
cians to balance the heavily unbalanced French 
budget. Owing to these favourable circumstances, 
the Bank of England’s gold stocks rose by August 
to ,{-190 million and it was believed that even during 
the autumn of the year it was found possible for the 
Exchange Equalisation Fund to effect purchases in 
Paris. 


Lack of Outlets for Investment 
Though this vast addition to the gold stocks of 
the Bank of England is at first sight a welcome 
development, it is no use overlooking its somewhat 
disquieting significance. It was solely the resultant 
of an influx of foreign funds into London and with 
the memories of 1931 too green in their minds, the 
authorities could not help contemplating the possibi- 
lity for some reason, or other of an outflow of such 
funds and causing embarrassments similar if hot 
equal- to those of the summer of 1931. Mr. Neville 
Chamberlain utilised every opportunity to emphasise 
this aspect of the matter and it is to the financial 
wisdom of the authorities in Great Britain that they 
never missed the real significance of the develop- 
ments of the year. So far as the money market was 
concerned, the influx of funds meant only a more 
severe competition for the available avehues of 
investment. It must be remembered that, as a result 
of the conversion and financial operations of 1932, 
the normal requirements of the Treasury in respect 
of short term accommodation for the market had been 
cut into severely. And but for the issue last May of 
£200 million of Treasury Bills for the special purpose 
of the Exchange Equalisation account, the volume of 
Treasury Bills far from showing an increase from 
92S to 939 million would have shown a decrease. 


Surplus Funds in London Market 
One result of this influx of funds into London 
was the exceptional ease with, which the Bank of 
England was able to add to its stocks of gold. It 
must be remembered that in the first quarter of the 
year, America was on the gold standard and there 
was freedom of movement for both the money and 
gold towards London.- During the. first two months 
of the year, the Rank of England having gold through 
the Exchange Equalisation Fund added /JdO.d million 
to its stocks of gold . And by the time America 
suspmuV i <>nld standard and iinn.teed an uxbui m on 
gold, exports the Ban! of Id droid had increased its 
holdings bw yet another £28.3- million making up a 
to cal of L17B.S iniltimi Thereafter, England stood 
to gam by the nervousness felt in regard to the Dutch 
guilder and the Swiss wane. It will be remembered 
that during the period of insecurity brought about 
nv the tail tire of the' negotiations for slMtoisulon, 
the Dutch guilder was hit the hardest. The jgnor- 
ante of the public in regard to the normal procedure 
of the Bank of Amsterdam in dealing with applica- 


Decline in Discount Rates 

There was thus a virtual decrease in what had 
come to be the only channel of investment open to 
the market. And the only relief that was available 
was the virtual devaluation carried out by the Bank 
of England, in the reduction of the fiduciary issue from 
£108 imllion. to which it had ' been . increased in the 
1931 crisis to the normal .-figpte .ofi jpflO million. 
There was also a reduction of £53 million in the 







Dangers to the Franc 

_ It was generally feared that the gold purchase 
policy of the United States Government, together 
yrith the repeated failure of French Cabinet to tackle 
adequately the problem of the huge deficit of 6 mil- 
liard marks for the year 1934, would create a situa- 
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tion in which it would be difficult for France to con- 
tinue on the gold standard. But it was realised at 
the same time that the United States could not suc- 
ceed in making any purchases sufficiently large to 
cause embarrassments to the Bank of France, as the 
volume of American credits in foreign centres was 
quite inconsiderable and there was no other alter- 
native means of putting through the deals contem- 
plated by Mr. Roosevelt. The fund created for these 
operations was originally 50 million dollars but was 
increased later to 75 million dollars. It is estimated 
that about 50 million dollars of gold have been 
bought abroad and that the total credit of 75 million 
dollars is almost exhausted. 


Movement of ike Exchanges 

These sensational turns were naturally reflected 
on the foreign exchange market and the Sterling- 
Dollar rate was found to move within a wide range. 
On April 20th there was a movement of 23 cents 
from 3.70 to 3.93 on the 23tli July also 23 cents 
from 4.32 to 4.55, and on 27th November 21 cents 
from 5.04-| to 5.254. During the first 3 months of 
the year the dollar exchange moved only within 
narrow limits, the highest and lowest being 3.48 ami 
3.32 5/8 respectively, but during the next three 
months, namely April- June, the exchange moved be- 
tween 3.40f and 4.41i. From July to September 
the rate ranged from 4.274 to 4.87J- and from October 
to -December from 4.40 to 5.53. On July 1.9th the 
British Government issued an offer to convert the 
$250,000,000 United Kingdom 54 per cent, dollar 
bonds into sterling ; this caused a temporary . setback 
in the upward movement of the exchange. 

The gold exchanges have also had important 
movements during the year in terms of sterling. 
Budgetary difficulties m France caused a weakness 
in francs at the beginning of the year and shipments 
of gold were made to New York. The exchange 
rose to 88£ in London on the 5th February* but 
purchases of francs for account of the Exchange 
Equalisation Fund steadied the rate and, the ex- 
change rallied to 86.5/16 later in the month. 
During the banking holiday in the U. S. A. francs 
were on offer and the rate touched 89 on March 7th, 
but the operation of the Fund made the rate improve 
to 86 11/16 on the 13th March. Another break 
occurred in April when the U.S.A., definitely aban- 
doned the gold standard and, the rate touched 00, 
but by the 1st May. the- 'hxhhange "was 'Mown again 
and touched 83 9/16. The Belgian exchange lias 
been free during 1933 from the onslaughts of 
speculators to which it subjected in 1932, it 
being recognised that the belga was firmly attached 
to the French franc, which fluctuated in Brussels 
between 28.044 and 28.26!. As referred to earlier, 
fears were expressed during .the year that .Holland 
might be forced off the gold standard , as large 
amounts of gold were withdrawn from that. ■country, 
the gold holding of the Bank of Netherlands being 
reduced to FIs. . 738 , millions on. ...the: ..10th JhlyL 1 : 
from FIs. 1,032 millions at the end of December, 
1932. Since July, however, the position has con- 
siderably improved and gold has been leturning to 
the country. On the 23rd December the holding was 
922 millions. 


Changes in Standstill Agreement 

y : An important development in the sphere of 
international finance is in. respect of the Standstill 
Agreement. The renewal of the old agreement 
which expired 'on February 28, 1933, was duly made 
for. another year up to February 28, 1934, "with a 
revision of the terms more in favour of fik-nmuiy. 
But subsequently during the course of the year 
alterations in the settlement have fen effected, 
partly with the consent of the creditors, and partly 
as a result of unilateral action on the part of 
Dr. Sehacht, the President of the kvtS shank In 
fact, it may be. said that Dr. $chacht*s entry into the 


bank’s holdings of securities. These together with 
a slight increase in the cash percentage of the deal- 
ing banks accounted for a little mitigation in the 
pressure of surplus funds on the market. In. the 
middle of the year the French Treasury came on the 
London market for a temporary accommodation of 
£30 million. Though the French banks were quite 
in a position to find that amount, it was widely 
believed in French banking circles that in the state 
of the national budget and finance at the time it 
would be best to leave the Treasury to find its re- 
quirements of short term money from foreign 
centres, so that the incentive to economy would be 
all the greater. Whatever that might be, this credit, 
which was granted in May with option of repayment 
in part or whole between the third and the sixth 
month, came in handy for the London market. 

In such circumstances, it is inevitable that dis- 
count rates should decline to record low levels. The 
lowest point was reached in September when hot 
Treasury Bills were quoted in the market at J per 
cent, and the tender rate touched the record low 
average of 4s. 9. 15d. per cent. 


American Policy Dominates Exchanges 


The history of the principal international ex- 
changes may be adequately indicated, if it is pointed 
out that the year may be roughly divided into three 
periods, the first, in which the determining factor 
was the loss of confidence in American banking with 
the consequent flight from the dollar, the second, 
marked by the instability of the gold currencies as a 
result of the breakdown of the Stabilisation Agree- 
ment and the general floundering of the World 
Economic Conference, and the third, in which 
President Roosevelt carried out his monetary experi- 
ments with a rapidly depreciating dollar. Taking 
the American policy first, it may be said that 
President Roosevelt was at first content to watch 
the effects of the mere promise of inflation and the 
fall in the dollar on share and commodity prices. 
When later it was realised that a low exchange by 
itself would not suffice to sustain prices and that, 
even if the markets were to take the cue from it, 
speculation is bound to be overdone with the con- 
sequent collapse in prices, he decided to bring about 
•a depreciation in the gold value of the dollar by 
carrying out a new policy specifically in relation to 
gold. A; A: : , 

Mr. Roosevelt's Gold Purchase Policy 

The beginning was marked by the buying of gold 
above the Federal Reserve Bank’s purchase price. 
At first, it is strange that Mr. Roosevelt should 
have, thought at any time that the price, at which 
the American Government were prepared to buy 
gold, mined in America, would have any effect on the 
international value of gold or on the general level 
of prices abroad. But such a belief was entertained ; 
and as soon as the disillusionment came, the President 
decided that an active policy of gold purchases both 
.at home and abroad was necessary. The policy was 
announced in the usual dramatic mariner by Mr. 
Roosevelt; and the Reconstruction Finance Corpora- 
tion was empowered to carry out such purchases on 
the basis of prices to be declared from day-to-day. 
It was reported on the 25th of October that the first 
purchase was made at 31.36 dollars per fine ounce 
•as against the Federal Reserve Bank’s statutory 
buying price of gold of 20.67 dollars per fine ounce. 
Since then the price has been raised progressively, 
with a little halt now and again, until at the end of 
the year it reached 34.06 dollars. 
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time lie was tightening the control on the exchange 
dealings and during the middle of the year he estab- 
lished a rigorous hold on passage money transfers. 
It was at this time that Germany resorted freety to 
the system of accepting Germany’s bonds in foreign 
markets which were quoted at heavy discounts, in 
payment at par for exports from Germany. This 
was a veiled form of currency depreciation and direct 
barter which led later on to the system, of giving 
preferential treatment in respect of short-term debts 
in consideration of an increased offtake of German 
goods. Towards the end of the year Germany 
entered into commercial treaties with Switzerland and 
Holland under which the two countries obtained a 
higher percentage of cash payments in respect of 
interests on short-term debts than was available to 
the oilier creditors of Germany. Dr. Schacht’s 
policy had, during the whole year, caused much 
heart-burning among the other foreign creditors. 
And on December 5th a conference was held between 
Dr. . Schacht and the representatives of Germany’s 
foreign creditors; and though the latter did not 
admit the need for a revision of the terms to- the 
advantage of Germany, Dr. Scliaeht announced his 
decision to pay only 30 per cent, of interest in cash 
instead of 50 per cent, as formerly and the rest in 
scrips. The end of the year saw spirited protests 
from both British and American creditors backed by 
official representations from their respective govern- 
ments. 


w&s E turning' point in to€ nistoiy oi otEncisuii 
credits. Though on April 7th Dr. Schacht made a 
lengthy statement affirming Germany’s intention, to 
fulfill her commercial obligations m the succeeding 
mouths, he prosecuted vigorously a programme of 
conferring with the representatives of the foreign 
creditors and convincing them that in the position 
that obtained at the time it would be idle to expect 
Germany to fulfill her obligations under the Stand- 
still Agreement. Shortly before the meeting of the 
World Economic Conference in London Dr. Schacht 
held a conference with the foreign creditors and 
before the meeting could hold a second session in 
London at the time of the World Economic Confer- 
ence Dr. Schacht carried out certain measures in 
respect of the Eeichsbank that tended to show the 
financial position in a more lurid light. He repaid 
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The best that can be said of 1.988 is that the 
favourable features of 1932 received further empha- 
sis in the same directions and that, judged by most 
criteria, it was less gloomy than the preceding one. 

In considering Indian finance in 1938, due note 
has to be taken of certain important international 
developments as well as of happenings in this country. 

In the international sphere, America’s abandon- 
ment 'of the gold standard and the fluctuating and 
mystifying dollar excited, as was to oe expected, 
e^eat interest and even concern in. India. As the 
rupee is linked to sterling, the fortunes of sterling 
in relation to the dollar have a direct bearing on the 
Indian market. The question that arose m this con- 
nection was what the British Government’s policy 
would be as regards the international value of sterl- 
ing; whether the depreciation of the dollar would 
be made by deliberate action on the part of the 
authorities to cause u corresponding depreciation in 
sterling ; or whether the objective will be shifted from 
dollar "to franc. If sterling had been depreciated in 
consonance with dollar, India hoped for relief as 
that might have placed the rupee on a lower basis 
than the currency of the countries with which India 
had trade relations. Therefore when it ^ was known 
that sterling was to foe pegged in relatin to franc, 
great concern was felt in this country as to how far 
the devaluation of the dollar would affect the com- 
peting power of Indian commodities like cotton. 

There was a period of great . suspension on this 
account. As the American authorities, however, took 
simultaneous steps to cause a substantial rise in 
prices, the effect of a depreciating dollar has not been 
altogether adverse on the , foreign trade of countries 
like India. 

Viewing the problem of the dollar in relation 
to India, it can. therefore foe said that the end of 
the year saw the disappearance of apprehensions. On 
the other hand, great hopes have been raised in this 
country as a result of the announcement of .President 
Roosevelt’s intention to adopt definite measures for 
the rehabilitation of silver. hc'iTc A'' 

’The rise in American prices has "also induced 
some measure of rise in certain Indian commodities 
though most of l in ;:>iu i;;t , m .! and the rise 
'...Itself was 'Somewhat fitful. 

. The American development did not receive a 
favourable press in India. In fact, the unfavourable 
aspects of the 0, S. A. programme have been given 
more prominence. Nevertheless, as the year drew 
to a close, a definite conviction has grown in well- 
infoymecl circles that the American, experiment has . 
significance to India ; as Professor has ex- 

pressed it recently, there are more chalices of its suc- 
cess than its failure ; and that if success attends 
Mr. Roosevelt's efforts, India tno. should decide 
on abandoning hm w, sent policy of drift and initiate 
•measures calculated to deni with the financial pro- 
blem on a scientific harts and a well .formulated 
Pbin. . . . dy-. 

While America has been pursuing a policy in 
which the dominant note is the attaching of full 
value to intern i\ prim level and i he id. ; di n oi 
the exchange value of the dollar to the background, 
India has been following an exactly opposite policy, 
ffce stability of the external value of the rupee has 
continued to engage the prime attention of the autho- 
rifaes. Towards this end, the exchange obligation 
of the Reserve Bank have been legalised on the 
basis of Is. fid. 

„ Agitation against the conversion of a de facto 
basis against a de jure basis so .far at led, ratio is 


concerned marked the second half of the year. Faith 
in the higher ratio is absent in most quarters though 
conservative British circles -would not dare express 
openly their disbelief in 18d. But it is significant 
that European exchange industrial centres as Cawn- 
pore, Madras, Madura and Bombay have definitely 
allied themselves with the Indian demand for a lower 
ratio. 

Even those who have not joined the movement 
for a reduction in the ratio have not said anything 
in support of the present ratio but merely argued 
that no change should be made while existing con- 
ditions of unsettlement in world currencies prevail. 

The Government on their part have been con- 
tent to follow the line of least resistence as they have 
been encouraged in such a policy by the total absence 
of any difficulties as regards exchange and by the 
substantial remedies that they have been able to 
make to the Secretary of State throughout the year. 

Even so, in the last, quarter of the year, ex- 
change did cause some disquietude, the rupee rate 
sinking at one time to Is. 5|d., and giving rise to 
fears, on a particular Staturday, that the market 
might approach the Government with Reverse 
Councils. 

This necessitated counter-measures for the firm- 
ing up of money conditions. The offers of Treasury 
Bills were increased from Rs. If erores to Rs. 2f 
erorcs per week. The average rate of discount was 
pulled ixp from fourteen annas per cent, to Rs. 2§ per 
cent. 

These measures, as well, as the smooth passing 
of the Reserve Bank Bill through the Assembly, 
arrested the rot and the year closed with the rupee 
rate recording a substantial recovery. 

In 1932, the strength of the exchange rested, 
more or less entirely, on gold exports. The export 
surplus on merchandise account came in as an addi- 
tional prop in 1933. 

larger Export Surplus 

At the time of writing, the trade figures of only 
1 1 mouths are available. Rut they show that the 
texport surplus m -merchandise up to the end •• of 
• November was Rs. 281 erores as against Rs. -U 
erores in the corresponding period of 1932. The in- 
creased surplus has been brought about mostly by 
reduction in imports and, to a very small extent, by 
an -expansion- in exports, In this connection, refer- 
ence. must be made to the effect of the Ottawa Agree- 
ment on India’s export and import trade and the 
developments in connection with India’s attitude to 
Japan. His Majesty’s Trade Commissioner made, 
recently, a study of the trade figures for the first 
half of the fiscal year and he proved that Ottawa 
preferences coupled with advantages arising from 
currency depreciation were responsible- for the greater 
headway made by British goods in the Indian market 
to the detriment of Continental, and foreign goods. 
No such study has so far been made as regards Indo- 
British trade from the point of view of India. In 
regard to linseed, however, there has been an amaz- 
ing expansion in the export trade from this country 
to England. The following' table shows the posi- 
tion in regard to linseed : 

Linseed Imports into the U. EL (Tohs)Y : 
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Anti Dumping Bill passed by Assembly 

That Japan, has been flooding the Indian markets 
with cheap goods by virtue of the advantage con- 
ferred by the heavily depreciated currency is a com- 
plaint made not only by the Indian millowners but 
by numerous miscellaneous industries. This has 
caused widespread bitterness and the Government 
found it necessary to get the Anti-Dumping Bill pass- 
ed by the Legislature in April. Further legislative 
measures are under contemplation to deal with 
Japanese imports. Six months 5 notice of termination 
of the Indo-Japanese trade treaty of 1905 was given. 
This has to take effect from October 10. 

Trade Talks between Japan and India 

Meantime, however, a government delegation 
and a business delegation arrived from Japan with a 
view to undertake negotiations for the concluding 
of a new treaty if possible. No treaty was con- 
cluded in the calendar year. But early in 1934 an 
announcement was made that the negotiations 
between India and Japan had resulted, in an under- 
standing as regards the various issues that were 
brought under discussion between the two delega- 
tions. 

A discussion of the treaty will be beyond the 
province of this article. But it is necessary to state 
that there was general complaint in India that the 
Japanese had been deliberately delajdng negotia- 
tions. In the reprieve thus secured, Japan had im- 
ported considerable quantities of various kinds of 
manufactured goods. Thus, even if there are to be 
higher duties than the existing ones, there would be 
no immediate effect on Japan. By the same token, the 
Indian industries which are supposed to receive great 
benefits from the new treaty with Japan can hope 
for relief only after the goods brought in in the last 
three months have passed into consumption. 

All circumstances taken into consideration, 
Japan has made the best bargain in the situation. 
Her treaty is particularly notable in getting recog- 
nition for the principle of Favoured Nation treat- 
ment. 

As soon as the Anti-Dumping Bill was passed, 
Japan proclaimed a boycott of Indian cotton. Not 
only was this a threat, but actually she did not buy 
any cotton from this country in the last four months. 
This threat and its fulfilment made the negotiations 
between India and Japan more delicate and more 
complicated. The treaty that has finally been con- 
cluded seeks, therefore, to link up Japan’s sales of 
cotton manufactures in India with her purchases of 
cotton from India. 

Textile Agreement between India and Lancashire 

While the Japanese negotiations were going on, 
a delegation from Lancashire was also present in 
India and had talks both with official representa- 
tives and representatives of the Indian cotton mills. 
The result of their visit was an understanding 
between the Bombay Millowners’ Association and 
Lancashire delegation, where the former will not 
oppose a reduction of the surcharge as against Lan- 
cashire, if the Indian budgetary position allowed it 
and the latter will take effective action to permit of 
increased use of cotton by Lancashire. Owing to 
the uncertainty that has prevailed in Indo-Japanese 
trade, the figures in regard to merchandise imports 
and exports during 1933 should be considered as 
having been affected by abnormal factors. If the 
: arrangement with Japan works smoothly, export, 
figures should be helped, by increased shipments of 
cotton and. import figures should show a shrinkage 
owing to the operation of higher duties and owing to 
the absence of the frenzied imports that were rushed 
into India during the interval. 

It may , therefore be said that while 1932 was 
one of the most anxious years in the sense that the 
export surplus on merchandise account was pheno- 
menally low at 4} craves, considerable improvement 
has taken place in this behalf during- 1933. 


Dwindling Gold Shipments 

It was fortunate that developments in this re- 
gard were favourable as gold shipments have been 
tending to dwindle. Exports are now on an average 
basis of Rs. 1| crores per month. And the position 
is such that any sudden development can cause a 
considerable drying up of the gold stream. America 
going off the gold standard in the first instance and 
the ratio agitation in the second instance were res- 
ponsible for the holding up of gold shipments. 

While the end of gold exports is not in sight, 
signs are not wanting to indicate that the available 
volume of gold in the mofussil for export purposes 
is considerably going down. Since going off the gold 
standard, India has exported gold worth Rs. 160 
crores. 

Large Sterling Resources 

Thanks to better export surplus on merchandise 
account, continued gold shipments and absence of 
flight of capital, the Government were, able to buy 
sterling in the open market to the extent of £21 
million at rates higher than Is. 6 11 fid. The 
Secretary q£ State has been further reimbursed to 
the extent of £ 22 million from two sterling loans. 
The first sterling loan was on 4 per cent, basis and 
the last one on a 3| per cent basis. 

The sterling resources with the India Office 
were sufficiently large to allow of the repayment of 
two selling loans amounting to £\b million. The 
year will, therefore, end with the Home Treasury 
balance having a cash position appreciably stronger 
than was planned in the budget estimates. As the 
first quarter of the calendar year, which is the 
last quarter of the fiscal year, is a good time of the 
year for remittances, it may be safely stated that 
the new financial year will open with such a balance 
in the Home Treasury as would be sufficient for the 
ordinary requirments of the Secretary of State for 
a period of anything like six months. It is an ex- 
tremely favourable feature in the Indian exchange 
situation. A strong cash position of the India Office 
has also important effects on the India sterling 
securities. 

Healthy Giliedge 

In fact, as in the earlier . .year', it is tlie . strong 
market 'for India sterling stocks that played an im- 
portant part in bringing about a healthier level of 
prices in . rupee giltedge securttiesk ; ' v At" one' . stage,' 
further emphasis in, this direction was lent by tin 
success ; that attended the rupee loan floated early 
in 1933. 

In 1932, and, to some extent, in the earlier year, 
India sterling securities were at correspondingly 
higher than rupee securities. Taking; the identical is- 
sues 3£ per cent, sterling- paper and 34 per cent. India 
Paper, the former used to be on an average 8 to 10 
points higher than the latter.'' But so important was 
the bullish influence exerted by the sm-vc-s > r 
4 per cent. 1933 loan issued in January 1933 that 
rupee government securities took a sudden plunge 
forward, the gap between 3§ per cent. India sterling 
paper and 3§ per cent, rupee paper narrowing more 
and more till a stage was actually reached when 3§ 
per cent, rupee paper was quoting higher than the 
3\ per cent, sterling paper. 

New Rupee Loans 

Three rupee loans in all were issued in 193 3* 
The first loan which was a 4 per cent. 1943 issue 
issued at 98 per cent, was on an yield basis of 4.238 
per cent, per annum. Subscriptions were payable in 
the form of cash or Indian Treasury Bills maturing 
not later than the 11 ih February 1933. The loan 
was for an amount of Rs. 15 crores and the lists wen 
opend for subscription on the 23rd January. 1933. 
The lists remained open actually for less than two 
hours and applications accompanied by tender of 
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cash only which amounted to Rs. 9^ croies weie re- 
jected as the loan was practically fullj subscribed ill 
the form of Treasury Bills. The total nominal value 
of the loan applied for was Rs. 24,76,59,700 of 
which Rs. 9,79,42,000 was by tender of cash and 
Rs. 14,97,17,700 by tender of Treasury Bills. 
Applications by tender of cash were rejected, while 
those by tender of Treasury Bills were accepted in 
full. The total nominal value of the, loan issued 
came to Rs. 14,97,17,700. The nominal value of 
the Treasury Bills tendered and accepted was 
Rs. 14,67,25,000, Rs. 1,654 having been refunded to 
the applicants. 

The second was a 4 per cent. 1 960-70 conver- 
sion issue. No subscriptions in cash were invited or 
accepted. Holders of 5 per cent, 1933 Bonds, 5 per- 
cent. War Loan 1929-47 and 6 per cenri Bonds 1933- 
36 were given the option to convert. The terms of 
conversion were as follows : b or every Rs. 100 
(nominal value)of any of the above three loans 
tendered applicants received (1) Rs. 100 of the 4 
per cent. Loan ! 960-70, bearing interest from the 
15th March 1933 ; (2) the interest accrued and ac- 
cruing up to the 14th March 1933, at the existing 
rates, on the securities converted and in addition (3) 
a cash bonus of "Rs.7-8 in the case of the 5 per cent. 
War Loan 1929-47 and of Rs. 8-S in the case of each 
of the other two loans. On the cash bonus basis the 
yield of the new conversion loan was 4.44 per cent, 
per annum approximately if repaid its 1970 and 4.51 
if repaid in 1960. The conversion • offer remained 
open from the 1st February to the 28th February 
1933. The Conversion loan, was announced on the 
day following the opening and closing of the 4 per 
cent, cash loan, 1943 for ‘Rs. 15 erores. The results 
were extremely satisfactory. Oil the 5 per cent, 
no less than “Rs. 26,72,02,600 were converted in addi- 
tion to Rs. 7,08,53,100 of the 5 per. cent. Bonds 
1933. 

The resulting position was as under : 





Balance 


Outstanding 
on 81st Jan. 

Amount 

Out stain*,. 

. ding on 


1933. 

Converted. 

Ut .Mar. 
1938, 

S per cent. Bod 
5 per cent. Wj 

nds, 1933 11,38,43,200 
sir Loan, 

7,03,53, 100 

4,29,90,100 

1929-47 

... 19,82,44 $50 

15,40,82,600 

4,12,62,050 

6 per cent. 

Bonds, 


1933-38 

... 20,18,67,700 

11,22,20,000 

8,98,47,700 

Total 

... SI, 19,65,650 

33,80,55,700 

17,38,99,850 


The third loan was a 3$ per cent. 1947-50. It 
.'consisted of two sections, antu 
sion. Subscriptions to the ca 


able m the form of (a) securities of the 4 per cent. 
Conversion Loan of 1916-17 which were accepted at 
par, (b) cash (c) treasury bills maturing not later 
than the 10th May 1933, acceptable at their face 
value, id) securities of the 5 per cent. War Loan, 
1 929-47, acceptable at par, and (e) securities of the 
5 per cent. Bonds 1933 and the 6 per cent. Bonds 
1933-36 acceptable at a premium of annas 12 per 
cent., the issue price of the new loan being reckoned 
at Rs. 96 per cent. For the conversion section, sub- 
scriptions were in the form of securities of (a) the 4| 
per cent. Bonds, 1934, (b) the 5 per cent. Bonds? 
1935, and (c) the 6| per cent. Treasury Bonds, 1935, 
the terms offered for conversion being as follows : 
For Rs. 100 of any of the above three loans tender- 
ed, the applicants received — (a) Rs. 100 (nominal 
value) of the 3-} per cent. Loan 1947-50, bearing: 
interest from the 15th May 1933, (6) the interest ac- 
crued and accruing up to the 14th May 1933 at the 
existing rates, on the securities converted and in 
addition, (c) a cash bonus of Rs. 6-2-0, Rs. 8 and 
Rs. 11-8-0 in the case of the 44 per cent. Bonds? 
1934, the 5 per cent. Bonds, 1935 and the 64 per cent. 
Treasury Bonds, 1935, respectively. The loan was on 
an yield basis of 3.8! per cent, per annum if the loan 
is repaid in 1950 and 3.86 if repaid in 1947. As re- 
gards the conversion section allowing for the cash 
bonuses paid on conversion as discount,, the yield 
may be reckoned as 4.03 or 4.1 per cent, per annum 
according as 1950 or 1947 was taken as the redemp- 
tion date. The loan opened for subscription on the 
28th April 1933. The .Loan was attended with re- 
markable success. It was quoted at a premium even 
before the lists opened, and the cash section of the 
loan had to be closed in less than a couple of hours. 
The results were quite satisfactory. The total 
nominal value of new loan issued for the cash section 
was Rs. 15,59,98,700 of which Rs. 5,53,30,300 was 
against the tender of the 4 per cent. Conversion 
Loan of 1916-17 and Rs. 10,06,69,400 against the 
tender of cash. The amount of cash actually re- 
reived was Rs. 9,66,41,664. In the conversion sec- 
tion the result of the operation was as follows : 

Amounts Amounts Balance 

outstanding ( . onverted cmtstand .. 

• „ „ i M . into the ing after 

5SSU fcsan m S * om die closue 

47 tier cent. Bonds, 

1934 ... 23,93,03,600 12,97,54,800 13,00,50,80 

5 ner cent Bonds, . 7 ; ■ : " 

~1WS 12,83,14,900 1,30,75,200 11, 43, 39, 70(7 

6| per cent. Treasury 

Bonds, 1935 ... 16,94,85,600 84,45,800 16,10,19,800' 
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Nearly 100% of India’s Requirements of Rails 
About 60% of India’s Requirements of 
Steel Sleepers, Structural Sections, Plates & 


over 


About 40% of India’s Requirements of Sheets 
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The conditions in the Exchange market during 
1933 were quite different than those ruling during 
the previous year. Of all the markets the Stock 
Exchange, on the whole, was more buoyant and 
livelv throughout the year. The commodities like 
jute, cotton, shellac, wheat and coal did touch once 
again in 1933 the low price levels of 1932. But the 
stock market either for Government securities or for 
Industrial shares maintained a higner level than that 
of 1932. Prices in 1933 never touched the lowest 
points of 1932. The rise during . the current year 
was neither spasmodic nor sentimental, hut was 
more orderly and. realistic. More confidence was 
noticeable in genuine investors and funds were freely 
coming in for investment both, in scrips as well as 
commodities. . Speculators were once again more 
hopeful and bulks who were severely hit for the last 
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I'enera.t idea towards 


with an unshaken faith. ’'Tin 
the close of the year was that the worst had been 
seen and that things were sure to take a change for 
the better. The closing of the year was more hope- 


ful than, the open in 
1934 would see conditio: 
which ruled in 1933. . 

G overn m eat Seetiri ti es 
The recoverv in this 


ml iaitd was 


Oil! deeper that 


much bet ter than, those 


xliou which took place 


during the latter half of 193.2, following the reduc- 
tion in the borrowing rate was well-maintained. The 


3| per cent, paper improved from the lowest levels 


of Rs. 54 to Rs. 74 towards the close of 1932. The 
easy money conditions in : the market gave the Gov- 
ernment of India the opportunity .to reduce, by suc- 
cessive stages, the borrowing rates both.. on regular 
as,.; well, as Treasury . -Bills, in r-vptvoiber 1931 the 
'Government paid as high a rate us 0} per cent, for 
a ishoyt-dateci-vloan while hi April 1933 they .could 
successfully float a 3§ per cento loan, , a loan: not so 
short-dated ns that of 1 931 but fairly medium dated 

m m- the borrow- 


rate was as below: 


June, 1932 

98 

August, 1932 

93 

January, 1933 

98 

February, 1933 

93 

April, 1933 

, 98. 

With the floatation 

of : - the 


8| per cent. 


31 


r« UCiU - Paper inimecuatt: y soared up and dur- 
ing May touched Rs. 89. But immediately on the 
heels of the 3.V pa uii. by „o,m in India, a 4 
per cent, sterling' loan v.l- issued in London, which 
caused a great panic amongst the Indian paper hold- 
V ie w " r cent * 1947-50 loan, was very much 
oversubscribed and was minted at a small -premium' 

f'f: 1 ilor f t] ^ v.j< -iru But this shock 

nte he holders nervous and a headlong plunge 

Vf' 1 ' place : v '* Cl result that in a verv short space 
t V il \ t> r/.mv U;-, AT The 

I , ' rne llut | a national reaction mid an improve* 
.? a couple ru P c *es was noticeably. Since 
ffbo o L ^ en l m sonsaUrai:d dew qmwtus in 
w ®*** on *?«? for tne rest of the veai the Market 
has ruled within a range wf two or three rupees, 
cwwnig tone was better and more confident. 


The. following were the opening* and closing prices 
of the year 1933 for some of the important scrips on 
the market. 


3 1 per cent. 

Opening Rs, 
75 

Closing Rs. 
81 13 

4 per cent, 1960-70 


86 

98 8 

4 per cent. 3934-37 


98| 

too to 

5 per cent. 1940-43 


1021 

106 0 

5 per cent. 1955-60 


954 

105 8 

6.1 per cent. 1935 


1054 

105 6 


It must however be mentioned that the decrease 
in the borrowing rate was not due to any real im- 
provement in the Government's budgetary position 
but was purely due to easy monetary conditions all 
over the world. The lack of facilities for investment 
in industrial enterprise, and the fall in the value of 
commodities made money cheap and plentiful. The 
easiness in the Indian money market was still more 
pronounced due to the release of very large sums of 
money from the sales of gold which could not be 
advantageously invested elsewhere. Whatever be 
the cause, the improvement in Government paper 
was of much advantage to the Banks and Insurance 
Companies who always invest large sums of money 
in Government securities. 


Jute 


Gariy in the year the unsatisfactory conditions 
of American banking had a weakening effect on the 
hessian market and the same in return, was reflected 
in the weaker jute shares, These conditions, how- 
ever, did not remain for a long time. Bv the arrival 
of summer, .hessians took ail upward trend. Mills 
continued to work 40 hours a week with .15 per cent, 
of hessian looms closed. Stocks of ' -hessian ■ in 
Calcutta were reduced month after month and all 
these factors bad a very 'healthy.- /and stimulating' ' 
effect on jute shares. The announcement of a pro- 
cess tax on. jute fibres in G. I A. did create some 
disturbance, but the effect was not lasting and the 
tone of the market was, on the whole, very cheerful 
for the better part of the year. 

The following were the opening, highest: and 
closing prices of jute shares during* the year 1933 r ■ ; - 



Opening, 

Highest, 

/Closing.- 


Rs. 

Rs. 

Rs. 

Howrahs 

"" ... 358 : i 

53 

50 

Kamarhatiy 

360 

525 

520 

AngloXndias 

■ ... 238 : 

374 

340 

Bally 

-105 ,/■ 

ISO 

135 . 

Auckland 

' 133' ■ 

185 

178 

Belvedere 

265 

330 

325 

Cheviot 

160 

220 

216 

Clives . 

20 

28 

26 

Kational 

Ay/A" 18 

24 

21 

Reliance , 

215 

321 

320 

Fort Gloster 

390 

475 

472 

Fort William 

.... ■ ■ 190 

245 

240 

Gourepore 

... / 2%8 ; 

360 . 

355 - 

Gondalpara 

.,:.:/ /■. ; 125//:- : / 

750 

740 

.Hpoghly-- /■/■./;./:■' 

Trip. -■ ' . 54 

50 ’ 

53 

;Huktimchand 

: 7ri.V'T . 7-14 

IS 

12 

Kauknarrah : ■ 

340 

450 

4-10 

Kelvins 

460 

/ 520 

510 

Northbrook 

... ■ 40 - 

45 

- 44 
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INDIAN FINANC1 


For the major part of 933 this 
or less lifeless. Business m coal * “ ™ 
between. But those who were shrewd 
K o ill for the cheapest m the market had “ eye 
coals and whenever opportunity occurre W 
not slow to seize it. To their pleasant a 

revival in tile latter part of the year did take place, 
following foe r— of a “al restnctmn sfoemm 
The improvement was not insignificant an u y 
the demand for them was not slow, oh owing 

table shows the important changes that took p 
during the year : 


Opening. 

Us. 


Closing. 


Amalgamateds 

Bengal 

Bengal-Nagpur 

Rangur 

Borrea 

Equitable 

Burrakur 

New Manbhoom 

Pencil Valley 

Raneegunge 

Rewa 

Standard 

South Karanpura 

Tea 


12 

0 

15 

201 

0 

251 

32 

0 

42 

6 

0 

8 

9 

0 

12 

14 

0 

22 

9 

0 

15 

10 

0 

20 

2G 

0 

37 

27 

0 

44 

5 

8 

13 

20 

0 

31 

1 

12 

5 


Following the restriction on the export, agreed 
upon bv the various tea interested countries, and the 
same made effective during the current year, mere 
wS a good demand for tea and tea shares. Prices 
of tea had risen very considerably over the previous 
year. The London stock exchange began to show 
improvement in this section much earlier than the 
Calcutta exchange. The latter was, however, not 
stow to follow. Even then the improvement m the 
local exchange was far below when compared with 
the rise that took place in London. The . following 
will, however, show the opening and closing prices 
of the important tea scrips in 1933: 


Central Cachar 

Opening. 

38 . 

Closing. 

90 

Bishnautk 

15 

26 

Hantaparas 

210 

500 

JutUbaris 

.; 10 

17 

Rajbati 

2o- 

42 

Teesta Valley , ' 

.. 20 

37 

Banarhat 

250 

365 

Baradighi 

28 

52 

Nags Hills 

8 

IS 

Moheeraa 

9 

15 

Ledo 

100 

200 


Cotton 

This section, due to Japanese competition m. 
piecegoods” and the protracted fodo-Japanese nego- 
tiations, had ruled very dull throughout l93o and 
the changes in price as well as in the turnover of 
business were very few. The only event of import- 
ance was the agreement between Mr. Mody and the 
representatives from Lancashire to the reduction o 
the 5 per cent, duty on British goods. 

^ Sugar shares for the major part of 1933 attracted 
the attention of the investors as well as the specula- 
tors. Prices throughout ruled firm and steady and 
the turnover of business was fairly large. But due 
to the increasing number of sugar mills m India and 
also due to profit taking after a sensational rise m 
1932, the high levels could not be maintained ano 
values towards the close were easier as compared 
with the opening quotations of the year. Consider- 
ing the various difficulties in the way of some of the 
sugar mills and the existing premium on shares the 
present levels may prove higher in some cases and 
the following year may show the same weakness that 
was the feature of 1933. The following' were the 
opening and closing quotations for some of the im- 
portant shares : 


Carew & Co. 

Cawnpore 

C'hamparan 

New Savan 

Ryam 

Bharat 

Samastipur 


Rs. A. 
13 0 
33 0 
23 8 
15 0 
41 0 

10 8 
12 0 


Miscellaneous 

During 1933 in this section Electric shares have 
been in great demand and some of the best, scrips 
were not always available at market price. Flour 
shares had a difficult year but ruled easy throughout, 
with less buyers in evidence. Engineering shares, 
however, were brisk and there was a net; gain, in 
values over the previous year. Paper shares were 
also in good demand and showed some improvement. 
The following table shows the opening and closing: 
prices of some of the important scrips : 


Agra Electric 
Bareilly Electric 
Benares Electric 
Patna Electric 
Upper Jumna Electric . 
Dacca Electric 
Jubbulpore Electric 
Indian Standard Wagon 
Indian Wood Product 
Titaghur Paper 
Bengal Paper 


Open 

mg 

Closing 

Rs. 

A. 

Rs. 

A. 

77 

0 

too 

0 

8 

8 

U 

4 

10 

4 

12 

4 

12 

4 

14 

8 

7 

4 

n 

O. 

4 

12 

4 

17 

0 

9 

4 

10 

8 

40 

0 

43 

S 

24 

0 

28 

0 

12 

8 

15 

s 

68 

0 

70 

0 
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Most of the sections in the Bombay Stock Ex- 
change market, recorded a substantial advance towards 
the close of the year 1933, despite the unfortunate 
Currimbhov contretemps in September. 1 he move- 
ment would have been much more outstanding and 
bright but for that catastrophe. It not only shook 
the confidence of the investing public, but also meant 
the disappearance of a large amount which was in 
circulation on the Exchange. It also caused a serious 
setback in business. The section to be severely hit 
was the textile, although the large Power shares were 
also seriously suffering. 1 he. latter setback was 
further accentuated by the closures of a number of 
mills and short time working in others. 

BANKS 

The condition of the banks in the year was better. 
The principal scrip in this group viewed from, all 
points was the Imperial Hank of India. Fluctuations 
in this instance were influenced by fears about the 
position of the Bank, when the Reserve Bank comes 
to exist, but these having been allayed, the year 
closed with the quotation at Rs. 1,240. for the fully 
paids and Rs. 310 for the Contributories as against 
Rs. 1,220 aud its. 302 1 respectively. 

There was considerable- improvement in the case 
of the Bank of India. After opening at Rs, 94 at one 
time the rate touched Rs. 107-4 and .showed a tendency 
to rise. But, there was a setback with the final price 
at Rs. 102, 

There were Wide fluctuations in Bank, of Barmins, 
It was quite unfortunate ' that though they advanced 
from Rs, 75 to Rs. 101-4 various ri.tiiion.rs pushed the 
rate back to Rs. 62-4. Central Banks fared well. 
It was 25 per cent, better towards the dose of the 
year than, in beginning'. The quotation at Rs. 23-1.2 
marked an advance of Rs. 4-12. 

The small priced Union Bank of India, was the 
best share; lit the whole group and it was able to record 
an improvement of about Re. 1 at Rs, 440 of practi- 
cally. 36 per cenf.,::. cupppri'A. 7 waP 

The following table can give a better idea of the 
changed aspect of this class of investment. 

1932 Jan. 1938. Dec. 


eenis can be seen from the following table of opening 
and closing prices : 

Jan. 1, 1933 Dec. 31, 1933 
Rs. A. P. Rs. A. I*. 

Crescents ... 34 0 0 7 4 0 

Kbrahirn Pabaney ... 65 0 0 6 0 0 

Fazulbhoys ... 248 12 0 22 8 0 

Indian Bleaching ... 145 0 0 144 6 0 

Kasturchand ... 5 12 0 2 5 0 


The lower yields on giltedge securities naturally 
turned the attention of “safety first” investors to a 
more remunerative source of Income, The outcome 
has been a good rise in light railway shares. 

j The following table will dearly show the present 
position of the shares of the respective companies 
compared with their earlier position. 

Dee. 1933 Jan. 1933 

Rs, A. Its. A. 1\ 

Ahtnedabad ... 795 0 0 645 0 0 

Amritsar Patti ... 113 0 0 96 0 0 

Central Provinces ... 75 0 0 74 0 0 

Dhond Banunaties ... 82 0 0 74 0 0 

numerals ... 55 0 0 55 0 0 

Paehora Jumners ... 75 0 0 55 0 0 

Sialkol: Narowals ... 96 8 0 81 0 0 

Tapti Valley ... 718 12 0 622 8 0 

Upper Sing Light ... 95 8 0 72 0 0 

H V D R 0«E LECTRI CS 

This section which gave once, some hopes, saw 
a substantial failing away in quotations in the last 
three months; and this caused a great disappointment 
to all. Tata Hydros, after opening at Rs. 139-8 
gradually appreciated to Rs. 165 to close at the same 
price as the opening. Andhra Valleys, the next on 
the list, showed a bright rise from Rs. 1,256-4 to 
Rs. 1 ,480 but a fall set in and brought the rate down 
to Rs, 1,315 towards the end of the year. Tata 
Powers came up to the expectation and rose to as 
high as Rs. 1,050 from Rs. 783-12. But they were 
affected adversely and brought, down again to 
Rs. 887-8. 

CEMENT 

This section had the best experience of the year. 
Prices in every instance showed an appreciable rise. 
Bundis started off in January at Rs. 15-12 and there- 
after made steady improvement to the region of 
Rs. 27. The stoppage of forward dealings in Septem- 
ber put an end to the rise. In spite of that they were 
able to close at Rs, 25. Gwaliors rose up from 
'Rs. 48-8 to Rs. 80-8 and Indians from Rs, 180-6 to 
Rs. 275. Punjab ordinaries shared in the general im- 
provement from Rs. 0-13, they at one time touched 
a high level: of Rs. 16-8 with the final figure of 
Rs. 14-4. Here it is satisfactory to see in these cases, 
the quotations have doubled themselves. 

^ MISCELLANEOUS 

This section had • withstood'- the year with an ex- 
cellent progress, despite the fact that in many cases, 
the closing rates were lower than the highest touched. 
To start with Aleck Ashdown, we find on. balance 
the final quotation to be better at Rs. 156-4 against 
Rs. 141-4, Bombay after opening at Rs.- 367-8 soared 
well .into the heights to close subsequently at 
Ss, 387-8, . Belapur sugars opened at Rs. 146-4 but 
at one time got over Rs, 200. A fall was then set in 
to Rs. 161-4. Both New India and Jupiter insurance 
moved up well. The former advanced to Ks, 23-14 
and the latter from Rs. 9-8 to Rs. 11-6, Taking up 
Tata Pled the rise in both the. crdUarips and second 
Pref. has been well merited and it is satisfying to find 
the former at Rs. 4lM against Rs. 35-8 and the latter 
Rs. i 10-8 against Rs. 68-4. T"; 


Imperial Bank ... 800 0 0 1,240 0 0 

Bank of India ... 72 4 0 102 0 0 

Central Banks' ... 63 0 {)■ 82 4 0 

Union Banks ... 3 2 0 4 10 0 

TEXTILES, Ppp' 

Severe Japanese competition m piccegoods led to 
the imposition of further' dtifiesj thesis ' did 
not improve the 'prosper!:; ,,f the trade. On the other 
hand, this section, ruled very dull throughout 1933, 
and there v us little change in price as well as in 
turnover. 

The. month of September saw the occurrence ot 
one of the most severe crisis tl i 1 •< 4 lock 

Exchange lias had to <, perieuce Bn operatidfts 
»• 3, tor some months sustained rate \ When rumours 
’ :re fiisf: admit about the sled , »< > * dfi and 

£ ” J w Currimbhov Kbrahini d suns, many 

' 1 ihmu But. when morn tight was 

n own m l he position, a t>< tip • f selling ser ist the 
J e ni ml U n w n t 1 tum All 

' l \ 1 Uopiesr, ww-, \ ( < - dually in 

wrests T ■ i, e , ns were 
* A s ® ff c s !t t ! Kl atter !l S<wd deal of. negotiations- 
° lule W { shareholder* in the various con-' 
1 1 vere affected very severely. It came as a great 
business circles ■ and their activities. It 
n o take a long- time for the Bomba- market to re- 
1 A roin A h! f catastrophe. How far this cal a- 
d las affected the shareholders In the various con- 
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Bengal 7.2, Madras 3.6, Bombay 3.3, North-west 
Frontier Province 1.6, Assam 1.2, Central Provinces 
and Berar 0.8 per cent, respectively. 

The rainfall in U. P. was very unevenly distri- 
buted and the crop is reported to have suffered from 
excessive rains and floods in the months of August to 
■September. The probable outturn for the province 
as a whole was estimated at 7.3 per cent, of the 
normal. The condition in the Punjab was quite 
different. The rainfall in July, August and Septem- 
ber proved beneficial to the standing crop except in 
low-lying areas of some districts. The figure for 
the crop was estimated at 72 per cent, as against a 
ten years’ average of 89 per cent. 

In Bihar and Orissa the area of plantation has 
been increased by about 43 per cent, over that of 
the last year. This increase is due partly to favour- 
able weather, and partly to the opening of several 
sugar factories in North and South Bihar. Weather 
conditions have been favourable, the season on the 
whole has been satisfactory. The condition figure 
for the crop is estimated at 84 per cent, as against a 
ten years’ average of 82.4 per cent. 

There is an increase in area in Bengal as well. 
The weather was generally favourable both for plant- 
ing and germination. The season was on the whole, 
satisfactory for the crop. 

But in Madras the condition was otherwise. 
There has been a decrease of 3 per cent, in the area 
of plantation compared with that of the. previous 
year, which is attributed to low prices of jaggery. 
The condition of the crop on the whole was satis- 
factory except in South Arcot where it was reported 
to have suffered from stem-borer to some extent. 

The sugar season in India commences from 
November I. The total estimated area under sugar- 
cane during the season 1932-33 was 3.30 million 
acres as against 2.97 .million acres during the previ- 
ous season. The total yield of the raw sugar was 
estimated at 4.05 million tons, the highest on re- 
cord as compared with 3.97 million during the previ- 
ous -season. ■■■ g.. . ;7 . jT 

The ' detailed figures for provinces and states 
; were'; : as,Iollows :y T .■ T-Nidch 

Area Yield Yield 

(1,000 acres.) (1,000 tons.) per, acre (lbs) 
1032-83 1931-32 3032-33/18.11-82 1932-33 19S1-S2 - 

Ifnited 

Provinces (a) ... 1,789 1,693 2,602 2,225 3,258 3,129' 

Punjab 65® 475 415 368 1,672 1,785 

Bihar & OrissftMw- 302 282 818 807 2,322 2,439 

Bengal ... 233 233 454 273 4,865 2,625 

Madras ... 125 117 346 319 6,200 6,107 

Bombay (a) ... 101 99 264 254 5,356 5,747 

North-West Frontier 
Province 
Assam 

Central Provinces & 

Berar 
Delhi 
Mysore 
Hyderabad 
Baroda 


From the market’s point of view, the most dull 
and featurless commodity in the Indian markets dur- 
ing 1933 was sugar. The fluctuations in prices were 
confined to a range of annas 8 per martini through- 
out the year, the highest and lowest being about 
Rs. 10-8 and Rs. 10 for Java white and a slightly 
lower price for Indian sugar. ^ As compared to 
Calcutta, there was more sensation in the Bombay 
market, the latter still being served Jrrom Java. Fur- 
ther reductions to F 4.55 and P 4.75 for Bast Coast 
and West Coast Indian ports respectively were made 
by Nivas in Java but the same had very little effect 
oil capturing the Indian market because a correspond- 
ing and in some cases even mere reduction was made 
in the values of Indian sugar, due to internal com- 
petition. Lower freight rates for Indian and Eastern 
markets were made available for Java, but due to 
Java guilder remaining on gold, the exchange always 
remained against her and the small reduction in 
freight or quotations could not improve her trade to 
any considerable extent. 

Stocks in Indian ports are comparatively very- 
low and year after year they are decreasing. 

The stocks of foreign sugar in the main Indian 
ports towards the close of the years, 1931, 1932 and 
1933 were estimated as follows : 

(in tons) 

! 981 1932 1033 

Calcutta . ... 11,400 5,54b 8,061 

Bombay .... 11,000 5,330 4,50b 

Karachi .... ■ ■ ai*®» 6,630 ■ 2,500 

Madras ... I,$00 ’ ■40 1,700 

Rangoon 824 1,5*24 .886 

The following were- the highest and lowest price 
of sugar during the year : 

Java. White ■ Cawtyibre 

Highest .Lowest. Highest Lowest 

January ... 10 12 6' 10 $ $ It) 7 0 jo <; <j 

February ... JO 7 0 iu ft 3 i«> 8 0 10 i 6 

March ... 10 7 .0 10 4 £5 iff 0 ft 9 It 0 

April. ',..10 g 6 io 3 u io no 9 u o 

May ... 10 5 3 10 2 9 10 8 0 ' 10 0 o 

Jnfce, ■ , "... 10 5 f) 10 . 45 o ■ 10 2'- 0 ' - IB 0 -Q 

July ... 10 7 6 Ip 6 3 SO fi -O.-.-bW-- 

August ■ ... .10 fj o 1.0 7 6 IP 6 0 10 5 0 

September ... H k t; m u m t? is 10 8 6 

October ... m 8 {) m 7 g jo 2 n 

November ... 10 9 6 li) 7 f> If); 8 0 10 I 0 

December ... 10 8 0 1C 4 0 If). ! 0 -9 54 o 


65 2,530 fcttfc 
82 2,450 2,312 

35 3,532 3,564 

2 1,680". 1,498 
32 2,080 1,991 
65 4,256 4,160 

3 . 3,860 3,360 


2,992 


Total ... 3,805 2,972 4,6 
Note— (c) includes Indian States, 
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WHITE SUGAR 


Perhaps it would be as well to review, siiortly 
and in non-tech ideal terms exactly tv hat “WHITE 
SUGAR 15 means or conveys. It js possible that in 
other countries it has a more dehneu sense tiia.n up 
to the present in India, for the reason that cm tne 
Continent, the United Kingdom and the U.S.A. 
practically all the \V kite Sugar, exclusive oi beet, 
is produced from Imported Raws, that is sugar pola- 
rising round 97-98.5. Tins Raw bugar is refined in 
Central Refineries and readies the consumer as a 
White Sugar. 

India imported during the. years 1913-32 au 
average yearly tonnage of ions of fSugar, of 

which 670,000 tons or 85 per cent, of the total was 
imported from Java. Thu greater portion had u 
Dutch standard, of 23 which is a white crystalline 
•sugar. The Indian consumer is, therefore, used to 
a standard of quality. 

Conditions to-day are . greatly changed, ifo U 
estimated that during' the season 1933-34 the Mills 
will produce 332,000 tons of Sugar or practically 42 
per cent, of the average annual imports of White 
Sugar for the years 1 913-32, To this production 
must be added 300,000 tons of .khandsari Sugar 
making, a total of .632,000 tons, say 8! per cclit of 
the average animal ■ twenty . years 1 I in [.orris. 

The production .of. gur must be taken into 
account also. As already indicated, in the technical 
press a balance between product |#it and consump- 
tion 'has arrived and prices am falling. Reasons 
given are want of godown space at -the ..mills, want 
of required capital to carry over stock and another 
reason inay.be lower tjuilUy >u Mtg.tr produced in 
■comparisons to ■ the imported proslinnt. If during a 
period of years ■ the consumer rises a product that is 
of a high quality when he Is offered In place thereof 
a lower grade he will either refuse 6* any oi demand 
a reduction in price.' At present the consumer is 
content to demand the latter but i h vu i u >k* to 
assume that when the economic depression lifts and 
consumer Is better off lie is quite likely to demand 
the quality of sugar he fornialy re csved 
; It. may be asked, how is it that Java has been 
able to produce a straight white ’-.uyar without refin- 
ing? It/aiay 'be: answered that:.: Java. 'lias a ■ slightly 
: higher purity of cane juices over those in the two 
..■.great 'producing ' provinces'. of.' India, that is Bihar and 
Orissa and the , United Provinces. ■ But 'analysis show ; ' 
that In the province of Bengal and in certain parts, of 
Southern India canes are gsmvn yielding a sucrose', 
and juice <4 equal purity to t ,uic grown in Java. 

In Java the processes of irmimfitctnu* are Double 
Carbcmatatkm and Double Sulphiiution coupled to 
double curing of the mu ,u , a uvurri technical 
control of the process is em rvk J :y n deed and com - 
peteut chemists, and thus java ) hv . direct a 

ni: R which for main wu , held the Indian 

market. ' ' 

procures empire d g\ c Indian Mills are 
Single send Double Suiphitai top m [fix* majority, a 
few Double Carbcmatatiou, some milk double cure hut' 
with the exception <>£ the XT, I sn pi? s produced by 
the Double Caibonataiion Plants, the sugars cannot 
be said to equal Jaw Sugar i ulwr in colour or grain. 

Is either have the mills in most eases sufficient coni- . 
petent technical control. 

White sugar is well worth the Industry U deep 
consideration.. I lie differc nec- in quality to Java Sugar 


means to a mill crushing 16,09,000 maunds of cane in. 
a season and yielding 8.75 per cent, by weight of 
sugar into bags on weight oi cane crushed with an 
average yield of qualities as: — 

To. I Sugar ... 77,000 maunds. 

.No. 2 Sugar ■ - ... 63,000 maunds. 


Total Produced 


,40,000 maunds. 
,Rs. 


Kealrang 


77.000 Maunds U Rs. 9/- at: .Mill ... 

63.000 Maunds & Rs. 7/8 at Mill ... 


Total Value of Sugar ... 11,65,000 

Rs. 

Today Java Sugar at Port of Entry 
may he taken, round Rs. .10 . per 
rnaund which on 1 ,49,000 maunds of 
Sugar ... ... ... 14,00,000 

The same weight of Indian Sugar 

realizes ... ... 11,65,000 

Total ' -2,35,000* 

This large sales difference can be reduced and 
reduced and readily by the adoption of the Double 
Carbouatation Process with double curing of the 
sugars which will produce direst 60 per cent, of the 
mills out put equal to Java White. It has been 
claimed that the Double Carbonatation. Process is more 
costly to work, this is not actually correct, as there 
is a higher recovery of sugar in the boiling house 
that is 0.25 per cent, by weight, and this counter- 
balances any higher cost of production. 

And it yields a white sugar that secures 6/8 annas 
per numnd over sugar made by the Sulphitation 
, Process./ ;7/" :: , y'2 a: /:/2/T2./ :: .// 9/92 e 

A /Theidohyersidii of the No . . 2 Sugar into a No. 1 
is the in either Double Carbonatation < a Double 
ilpbilatiotl Factories. It can be carried ori( either 
■ during: tht season .which.' .would entail considerable., 
additions to 'the boiling house- or after 'crushing which 
requires only a moderate outlay of capital. The 
■method, is- by the use. of-' vegetable- carbons, and makers 
are prepared to give a certificate of guarantee that the 
carbon does not contain' any animal matter. It is 
estimated' that for the necessary plant to be installed 
in a mill which wishes to handle about 600 maunds of 
second sugar in the .off ".season /a/ capital, outlay of - 
round Rs, 35,000 would be involved. 

The cost of Producing one niamid of refined sugar 
or.' sugar equal to. Java White, would be : — a i 
Vegetable Carbon. ■9; : 3.00i'aixnas.'- . 

Fuel 80% on weight of Sugar 2.13 

Labour and Supervision : ■:.••' /.2;2 . .2 "■"■ 8,00 
Repairs ... ... ... 0.25 „ 

'Depreciation,- ■ggg V ... . Aw 0.40'- ,, 

7% loss ‘ of Sugar as Molasses ... 7.84 ,, 

Total ... 16.84 annas per nmrmd 

of sugar. 

If a Mill of the capacity indicated produces its 
No. I Sugar by the Double Cilrbouatatioh^ot^ss and 

♦Not including any extra cost of production, 
or on a Rs. 24 /- lac capital I6J per cent. 


6 . 93.000 

4 . 72.000 



INDIAN FINANCE 


treats 63,000 maunds at 16.62 annas per maund at a 
cost of Us. 65,441 it should earn taking the sugai 
produced to. be at java price Us. 10 Per maundon 
1,40,000 mauuds = Rs. 14,01,000 White sugar, there- 
fore, means to a factory crushing 16,00,000 maunds 
of cane in a season. „ 

Earnings on White Sugar Manufacture 14,00,000 
Less Cost of converting No. 2 

13,35,000 

Earnings on Indian Sugar Manufacture ... 1 1 ,8o,00Q 

An addition profit of ••• 1,70,000 


The Mill would also be in a better position to- 
readily market its product and what is more its sugar 
•rarmilrl keen colour over the monsoon. 

It may be argued that the figurts put forward are 
too optimistic but on an equal quality there is no 
reason why the Indian Sugar Manufacturer should 
not receive the same price for his sugai as Imported. 

I make a strong plea to the manufacturer f 

encourage by all means in his power his Chemical and 

encoring. . „ , < f fs 1PV rnav receive adequate 

Engineering staff so that 1 y > enable 

and reliable training, to p«y a wir sai ly 

“em to pursue their studies in the off season to he 

benefit of the industry and with fair v, eight 

ryot we would have strength m sweetness. 


AR INDUSTRY 


From the industrial point of view the sugar 
industry in India has made a rapid progress m the 
season 1932-33 as compared with the previous seasons. 
The following table will clearly show the progress 
made in India ,the number of factories operating m 
1932-33' being almost double of those in 1931-32 . 

N umber of Cane factories operating 
Season 

1930-81 

12 
12 
1 
2 
1 


D;P. ■ : 


1932-33 

.. 83 

1981-1 

14 

Bihar & 

Orissa 

..19 

12 

1 

Punjab 


I 

1 2 

Madras 


cy 

Bombay 


1. 1 

1 

2 


i 


Total 

.. 57 

32 


New factories are expected to work during the 
season 1933-84, out of which three or four factories 
will be in Bengal which hitherto had no sugar factories 
at all. 

The production of sugar direct from cane in India 
totalled 290 thousand tons during the season 1982-83 
as against' 158 thousand tons during 1981-82. 

The total production of sugar in. India from all 
sources according to Willet and Grays is estimated 
at 4,651 thousand tons during 1931-32 against 3,970 
thousand tons in 1981-82 and 8,218 thousand tons 
in 1930-31. According to the same authority the 
total world production of sugar was i 


Cane 

Beet' 

sugar . 
sugar . 

Million 

1982-83 

.. 16.44 

7.81 

tons 

1931-82 

17.77 

8.50 

1980 -ST 

17.15 

11.32 


Total . 

... 24.25 

26.27 

28.47 


Java Stocks 

Stocks of sugar in Java are gradually declining ; 
and the present stock is estimated at about 2.5 
million tons. The crop in 1988 is estimated at about 
half a million tons only as against 1.88 million tons 
in .1932. During the 1984-85 season a further 
reduction of 800 thousand tons is contemplated with 
a view to eliminate The entire existing by 

April 1936. This factor, coupled with the continua- 
tion of increased import duty _6rt. sugar, is decidedly 
a very healthy factor for Indian.. sugar industry. 
From ’the market’s stand point any sensational rise 
in values is hard' to imagine; because of the .iiitmuii 
competition, which will -naturally counteract . the use 
that may take place due to reduced selling pressure 
from Java. It must, however, he : borne. laTnind that 
the Western and Southern markets cannot be served 
by Indian mills with the same, advantage , as _ they 
are . done:... fib&v Java. Consequently* they will be 
very' much affected by Java prices, rather than by 
Indian prices, unless new factories start working and 
serving these territories. Thus after some time 
whether Java prices will once again determine the 
trend of Indian ..sugar prices, or vice •• yershp"it' *sr 
difficult to say at the monctit, but ihure iutorrsUd 
in the trade must keep this fact always in mind. 





if the Jute market during 
i Ready Firsts were 
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si on in trade and the 
and supply which 
and more pronounced ; and by the end 
Firsts went down to 
1 about World Eeo- 
Jurse last had a sa in- 
jure began to rise and 
ted a! lbs. 37 per bale 
iison. The break up 
administered a very sharp and 
;es began to tumble down and 
24 bv the end 


The opening tendency of ... 

1938 -was rather easy, when 
-quoted at about Rs. 271 per 
was due to the general depress 
lack of balance between demand 
became more 
■of April the price 
Rs. 28. The hopes entertained 
nomic Conference in London 
tary effect on the market, 
towards the end of May, was c 
-or almost the highest for the sc 
of the Conference 
■quick setback. P 
almost touched the low level of E 
of October, 

The weakness was further accentuated by the 
heavier arrivals of jute; at the same time, it was 
found that the forecasts prepared by the Govern- 
ment had erred on the side* of under-estimated and 
that instead of 58 lakhs bales quoted, . the yield is 
somewhere over 70 lakhs bales. 

At the same time, the prospects of the crop for 
the season 1933-34 were satisfactory' ■ the estimated 
yield according to private estimates being nearly 
•85 lakhs bales. The mills in India continued to 
work shorter hours and hud. therefore, reduced re- 
quirements of raw jute. This coupled with the. conii- 
-.nuous low price of jute for three years provided but 
little incentive- to them to carry extra stocks of raw 
jute. This factor in turn had serious repercussions 
cm the market and had naturally a weakening, effect; 
on the price of jute. The purchases of raw jute by 
mills outside India have been . much larger during 
.1088 as compared with the previous year. But this 
has been, more so in the latter half of the year than 
the former. This has been y supporting factor to 
the. market and its effect is -being, left only' towards 
the close of the year, Japan has made larger pur- 
chases of jute than what, she usually used to do. 

The ..preliminary jute - forecast tor l!l?l?! was pub- 
yd oti Jidj fu, . to ’ , ■>.'!> 

estimated area under jute was 2,49 acres and pro- 
duefcit ot " .90 f nto > b Jf „ of 40b I A., each against 
2.14 million' acres and 7, on ,totom bales m 1932, 

The cultivation of production by province : 


Jule Committee 

Another important event in the trade during the 
year was the formation of a jute committee ' consist- 
ing of 18 members of different bodies interested in 
jute, The terms of reference to the Committee were : 


Foreign Com petit io n 

The comparatively higher' prices of hessians that 
ruled' 'during the' current year -has been said to have 
given opportunity to manufacturers outside India- 
to compete with Indian jute manufactures, in; world 
markets. Export of the Indjan trade in hessians with 
America is reported to be lost and captured by the 
Dundee manufacturers while the same is the case 
with -other' countries' too. Attention of the Indian 
Jute Mills Association has been drawn to this fact 
and they have been advised to reconsider the short 
working agreement in this light. But no steps have 
been taken vet. 


1 wviocc Area, in acres 1 I kill in wales of 

(400 lbs.) 

Last year This year Last year Tin s year 

Bengal (includ- 
ing Cooch ikiiun* 

&. Tripura State) 1,845,700 2J6H.700 6,218.500 7,002,100 

Behar & Orissa I 7 <m«I 0 102,100 At, 1 , 500 * 478 . 200 * 

Assam ... 127 ., -left mtevon r-’niun 


to-.-'' It -Whs reported that, the number -of' jute mills 
in Japan is increasing and it is her intention to im- 
prove her - Trade by exporting - her" manufactures, to 
other countries. Samples of hessian cloth 'were re- 
ported to have been received in Bombay ; but so far 
no eonisgnment of jute goods manufactured in Japan 
has been, received. No doubt there are obstacles in 
the way of „<Vpaii cunjieting with Indian mills but 
their margin of profit particularly in hessians is so 
large that. Japan can fairly well compete with Indian 
mills if not in India itself, at least in other parts of. 
the world markets. The increased export of raw jute 
.to .foreign - countries'; during the current year when 
compared with the previous season amply bears testi- 
mony to this fact, it is desirable that all those 
mu-rV.-iivd in the jute trade must keep a close watch 
on further developments* 


!43,Ktrt 2 j* I 7,097;.! ft? 7em,VM 
# Im*hnh \, pR. 

of the crop in Bengal which re- 
I per cent, of the total area undt r 
dia was good. At the outset the. 
raMe Jer loving in East and North 
ther m the end of May and in the 


Wt; 





Heavy Goods 

This section did not show a similar improvement 
that was noticeable in the ease of hessians. Heavy 
goods had a sympathetic rise at one time of the 
year. Following a good enquiry from the Eastern 
markets a fair strength was noticeable but on the 
whole the market was easy throughout the year. 
This was due to heavy stocks which stood at about 
90 million bags at the close of 1988 against 71 million 
bags at the opening of the year. The exports also 
were poor which amounted to 414 million bags against 
427 million bags in 1932. 

The opening of the year 1933 was rather easy. 
Hessians 9 porters and 11 porters were quoted 
at Rs. 8 and Rs. 10-8 per hundred yards respectively. 
Later in the year towards May, when all the com- 
modity markets began to show an upward tendency, 
the jute market also showed good strength and in 
the course of one month the values appreciated by 
something like 50 per cent. The highest levels could 
not be long maintained ; but due to improved 
statistical position, the hessians market ruled much 
better throughout the year when compared with 
the conditions that prevailed in 1932. 

Process Tax 

Early in the year the Government of U.S.A. 
levied a process tax on cotton manufacturers at 4.2 
cents a lb. in order to pay out the cotton grower in 
return for his curtailing the sowings of cotton. This 
placed the burlap bag manufactures in a comparatively 
advantageous position with that of cotton bag manu- 
facturer. The latter naturally resented this and the 
Government of U.S.A. was approached by the 
interested parties to levy a compensating tax on 
the burlap bag manufacturer. Pending the final 
action taken by the Government towards the close 
of the year, all sorts of rumours were afloat in the 
market and naturally caused fairly heavy fluctuations 
in the price of hessians from time to time. On 
December 1, 1933 it was reported that the Farm 
Administration has announced a compensating tax 
of 2.9 cents a lb. on jute fabrics and jute yarn. On 
this announcement the market once seemed to crash ; 
but after a short-lived and short decline, values 
again improved and the bearish effect of this tax 
was more or less lost. 


Short-hour Agreement 

The short-working-hour agreement that was 
arrived at during the previous year, between the 
member and non-member mills of the Indian Jute 
Mills Association, continued undisturbed during the 
year. The question of re-opening five per cent 
hessian looms and closing down equal number of 
heavy goods looms came for discussion but the matter 
was left undecided for the time being and the status 
quo maintained. 

Statistical Position 

The statistical position of hessian during the year 
1983 has considerably improved over the previous 
year. The opening stock of the year was 88 million 
yards and the closing figure was just below 60 million 
yards. 

The following table will clearly show the stock 
and consumption of hessian cloth in U.S.A. except 
Pacific coast during 1988 as compared with 1982 : 



Stocks 

each 

Spot 

at end of 
month. 
Afloat 

Consumption fo 
month 

January 

157 

74 

37 

February 

147 

78 

32 

March 

156 

70 

48 

April 

145 

79 

42 

May 

148 

92 

44 

June 

141 

107 

42 

July 

143 

106 

48 

AUgUSt V: 7 : .. 

142 

93 

63 

September 

141 

93 

51 

October 

142 

91 

xo 

A 

November 

148 

96 

42 

December 

Jute Shipments 

157 

100 

34 


During the six months of the season 1988-84 
(July 1 to December 31 last) 2,317,836 bales of jute, 
rejections, and cuttings were shipped from Calcutta 
and Chittagong to all places as compared with 
1,797,534 bales in 1982-83. 


Highest and Lowest Prices ©f Hessians for 1933 

CALCUTTA NEW- YORK 


Months 9 Pootehs 11 Poiitebs 9 Porters II Porters 



Highest 

Lowest 

Hi 

ghest 

Lowest 

Highest 

Lowest 

Highest 

Lowest 

January 

8 

4 

0 

7 

13 

0 

10 

12 

0 

10 

5 

0 

. 3*25 

3*20 


4*20 

February y 

8 

5 

0 

7 7 

IS 

0 

10 

8 

0 

10 

4 

0 

8 25 

8*20 

4*25 

4 ' *15 

March 7 

8 

6 

0 

. 7 

14 

0 

10 

11 

0 

10 

2 

0 

3 35 

8*20 

4*35 

4*15 

April - ... 

... 8 

13 

0 

8 

3 

0 

12 

3 

0 

10 

8 

0. 

. 3'95 ;,■■■ 

3 ’SO 

5*20 

4*30 

May. ... ■' ■■ 

... 11 

1 

0 

9 

2 ; 

0 

15 

11 

0 

'12 

2 

0 

4 ’70 

4*00 

0*15 

5*30 

Juno 

... 12 

0 

0 

10 

12 

0 

15 

2 

0 

13 

I 

0 

4*95 

4*70 

6' 60 

■ rfict 

July ' ...... 

... 11 

11 

0 

10 

14 

0 

14 

11 

0 

13 

14 

0 

5*70 

5 * 10 . ■■ 

■ 7 . '00 

6*80 

August 77 

II 

14 

0 

10 

7 

0 

13 

14 

0 

12 

13 

0 •"! 

5*50 

5*15 

6.65 

C20 

September 

... 10 

4 

0 

8 

IS 

0 

12 

13 

0 

11 

10 

0 

5*15 

4*95 

6*20 

6*00 

October 7 77V yy. 

■ 7.. ' 9 

7 

0 

8 

14 

0 

11 

12 

0 

10 

11 

0 

4*80 

4 40 

G*00 

5*45- 

November 

... 9 

10 

0 

7 S 

14 

0 

11 

6 

0 

10 

13 

0 

5 10 ' 

4*60 

6 25 

6*30 

$'?0 

.December . ... 

... 9 

11 

0 

8 

13 

0 

11 

14 

0 

11 

2 

0 

5*10 

' . 4*80 

5*95 
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FORECAST 103243 


The year 1933 unlike 1933 was tree trom poli- 
tical disturbances at home calculated to affect the 
cotton market. But the greatest upset m the cotton 
market was of a quasi-political uattii c- the Japanese 
boycott of Indian cotton, following the increase m the 
imports duty on cotton piecegoods. Equally arti- 
ficial was the reduction of cotton crop in U. S. A.,, 
•and the embargo on gold in that country. 

At the opening of the .year the quotations for 
Broach cotton were in the vicinity of Rs. 200 per 
candv ; but as the year advanced , and the period of 
•delivery drew nearer, values gradually began to 
decline and by April the same touched the low figure 
of Rs. 172. But a sudden change came in the month 
of May. Great hopes were enter tamed about the re- 
sults of the World Economic Conference which met 
in London during the middle of June. Almost, all 
the markets began to show an improvement and 
•cotton naturally fell in to line. Prices began to soar 
up and touched Rs. 237 during June. But the high 
hopes were based on sentiment, and therefore could 
not lend any real support to the market. The World 
Economic Conference met ami dim, sused without 
•coming, to any immediate '.and tangible conclusions. 
.Prices, therefore;, began to decline and came down 
near Rs. 175 and ruled within a range of 'Rs. 10 dur- 
ing the rest of the year. Following the depreciation 
of the dollar caused by America’s abandonment of 
tile gold standard and also the curtailment of the 
cotton crop acreage in Ik A. A,, the American cotton 
market displayed » very firm tendency and values 
in New York exchange at: one time almost doubled 
and a 50 per cent, rise over 1932 prices was almost 
maintained in this commodity. But this rise in 
American cotton ba«l no effect whatsoever on the 
Indian cotton , partly because of the Japanese boy- 
cott of Indian cotton and partly beea'usi of the depre- 
ciation of dollar which placed the Indian cotton in a. 
disadvantageous position in the • world markets. If 
there had been no J apauescy Iwycott of Indian cotton 
India would huu shown in spite of depreciation of 
dollar, a better record of prices because the statis- 
tical position during 1033 showed, a' decided improve-' 
me«t over the year 1932. According to Hesierks 
Estimate the crop cosisuniption mid- .carry ' over- 'figures' 


According to the Third All-India Cotton Forecast 
the total area sown amounts to 22,714,000 acres as 
against 20,761,000 acres (revised) at the beginning of 
'December 1932 or an increase of 9 per cent. The 
total estimated yield is 4,619,000 bales as compared 
with 4,225,000 bales (revised) in the previous year 
or an increase of 9 per cent. Weather conditions 
have not been quite favourable and the present condi- 
tion of the crop appears to be fair. The detailed 
figures lor the provinces and states are shown below 
along with that of the previous years. 


FINAL ESTIMATE OF TH 


3000 


Bombay (n) 
t'. P. A Berar 
Punjab (a) 
Madras '(b) 

V, Provinces {a 

Burma 

bemad 

Bihar K- Orissa 


Ajmer-MV-rwara 
N W. F. Province 
Delhi 

Hyderabad 
Central India 
Banda 
Gwalior 
RajpnPnm 
M V;,i ' re 


3,602 

1,207 


22,558 


Note: A bale contains 400 lbs. of cleared cotton 

(id Including Indian State's, 


BE SC RIFT ION OF COTTON. 

The production of cotton in India according to 
recognised- Trade ' description is esti mated as 


Bales 

(Thou- 

sands) 

1932-33 


Bates' of 
400 lbs.. 

each 

1983-84 


Description 


(ftiuHnll 


*otton 


Commercial crop 
... World’s coiistiniptiou 
Carry over July 31 

The stock and export fi 
which present an uiKntisfa 
have been quite changed. ~ 
i he i ccei i its ut 1 rdksn < 
u " ts amount., d p, ire, thmi 
season vticlfr lAcvmber A 
thousand baits f, : T . m, ' 
tie CXpoiJs ut till 

1 m-amst 5S6 thousand U 
51 ‘T„k at the end , ' pr 
thousand I des, s 
at the end of ?»;,v 
Fortunately, chin 


Outnra# 

Pbokeras 
Bengal <S Sind 
American 
Broach 

Coon: pt a Dim rwas 
Western & Northern 
Cocon a das 
Tinnevellis 
Snlems 
Cambodias 
Comillafi, -s urn as & 
others sorts 


i’0,T81 


i , y ’ Limu «' • 

' 1 'ifionai 

* ‘ tales i .. t!i , 

duimg the same period in to- 
cott was very effective and 
Japan amounting- to onb n 
?£f St 241 thonsan $ hales dm 


COTTON IN FOREIGN COUNTRIES. 

' Bales in thousands of 

Cpui|tr|«s ■ ■' {400 lbs. caefej 

:,kk k "A, ,W-’ 1983-34 3932-38 

fpii 

< 1,227 
152 
2*697 


Ik S. A, 
"Egypt; 
Korea 
China 


*>y. 



Tlie Highest and Lowest Prices of Cotton During 


1933 


Months 


New York 


Liverpool 


Broach 


Gomra 


NGAL 


Highest Lowest Highest Lowest Highest 


Lowest Highest Lowest Highest Lowest 


January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 


6‘30 
(>•29 
8 55 
7‘90 

9- 20 

10- 45 

11- 75 
10*45 
10'45 

9 '90 

10- 25 
10-35 


6*4 
5 95 
6-30 
6-40 
8-00 
9 05 
10-00 
8-65 

8- 85 
6-35 

9- 55 

10- 05 


5 33 
5-09 
5-26 

5- 55 

6- 30 
6'59 
6-54 
6-31 
5-67 
5"57 
5*43 
5‘ 37 


5*00 

4-89 

4- 72 

5- 06 

5- 73 
6 16 

6 - 01 
5-52 
5-28 
5-37 
5-06 
5-15 


COTTON CROP FORECAST FOR 1933-34. 
According to the second cotton, forecast published iu 

the todSTrade journal in November 19^ the total area 

under cotton so far reported was. 19.64 million acre 
compared with 18.41 million acres in 1932-33 at the cones 
ponding time or an increase of 7 per cent. 

1 The detailed figures for the provinces and state, are 

given below : — 

SECOND FORCAST OCTOBER, 1933. 

Acres (1000) 

Provinces and States 


Bombay (a) 

C. P. and Berar 
Punjab (a) 

Madras 

U. P, (a) 

Burma 
Bengal (a) 

Behar & Orissa 
Assam 

Ajmer and Merwara 
N. W. F. Provinces 
Delhi 

Hyderabad . 

Central India 

Baroda 

Gwalior 

Rajputana 

Mysore 

Total 


1933-34 

1932-33 

1931-32 

5,028 

4,464 

4,927 

4,181 

4,305 

4,713 

2,445 

2,064 

2 257 

740 

822 

621 

541 

530 

781 

361 

301 

252 

75 

75 

75 

45 

66 

68 

35 

36 

37 

30 

20 

18 

17 

16 

15 

2 

2 

3 

3,207 

2,934 

3,007 

1,106 

(b) 1,035 

1,138 

716 

711 

7 696 

597 

581 

619 

474 

399 

394 

41 

54 

■ 83 

19,641 

'■(b) 18,415 

19,654 


206 0 

187 0 
191 8 
179 0 

235 0 
238 8 

236 8 

209 4 
206 8 

210 0 

188 0 
183 12 


198 12 
ISO 0 

175 0 
172 0 
189 0 
222 0 
206 0 

176 S 
193 4 
187 4 

174 4 

175 8 


184 0 
175 0 
172 0 
171 0 
208 0 
206 S 
208 4 
196 12 

184 0 
189 0 

185 4 

ieo 12 


179 0 
159 0 
157 0 
144 0 
178 0 
185 0 
195 12 
151 4 
164 0 
162 12 

149 12 

150 12 


166 0 

155 0 
154 0 
172 0 
170 0 
167 0 
17*2 0 
165 8 

156 8 
170 0 
153 12 
133 0 


161 0 

140 0 
138 0 

141 0 

150 0 

151 O' 
156 12 
145 0 
141 8 
187 0 
127 0 
125 12 


A. statement showing the estimates, of area classified 
according to the recognised trade description of cotton is- 
given below. 

Acres (in 1000) 


Description of cotton 

1933-34 

1982-33 

Oomras : — 



Khandesh •• 

1,032 

1,054 

Central India 

. 1,703 

it j J. • t.i M 

Barsi and Magar 

2,157 

2, 1 66 

Hyderabad Gorani 

Berar 

928 

2,880 

t JlO 

2.992 

Central Provinces 

1,391 

1 j ij l *.? 

Total 

10,001 

(a) 9,857 

Dhoileras 

1,631 

1 ,152 

Bengal-Sind — 



IT. P. 

. o4*X 


Rajputana 

Sind Punjab 

504 

. 2,027 

1,629 

Others 

50 

i'2 

Total 

: 3,122 

2,650 


Acres (in 1000) 


(a) Including Indian States. 


Description of Cotton 
American-Punjab 
Broach 

Coompta-Dharwars 

Westerns and Northerns 

Coconadas 

Tinhevellis 

Salem s 

Cambodias 

Komillas Burmas & other sorts 
Grand Total 


1933-34 
807 
1.232 
1,212 
898 
1 04 

144 

490 

19,641 


193*2-38 

708 

1,213 

1,185 

917 

123 

1 7 7 

488 ; 

(a) 1.8,415- 



; : : 




jH if Vii k b 't 
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Buring 1988 the market ruled dull and easy with 
minor fluctuations in rates. 'Ike price index for 
cotton manufactures stands at 118 towards the dose 
of the year as against .11*2 at the (rose oi HMi, I he 
highest figure reached during May. nnd dune was 115, 
and the lowest for the year was 112, The price for 
woolen and silk textiles was, however, steady due to 
the increased imports duty on them. The index figure 
for these textiles at the end of f he^yec. r was 65 
against 58 at the end of 1982. Hie lowest for the 
year was 54 during March 1988 and the highest was 
71 during June, July and August. 

Early in the year further depreciation of the 
yen made Japanese pieccgoocls very much cheaper 
and an alarm was raised in the trade, against the 
clumping of Japanese piecegoods m India, the im- 
port duty that was raised to 80 per cent ad valorem 
or 5;]- annas per lb. on grey goods was extended for 
another year and an additional import: duty was 
placed on imports of ail cotton goods except, British, 
raising it to 75 percent. I. Ins practically stopped 
the imports of Japanese piccegoods in India, The 
result was that, a delegation was sent: out to India 
by the Japanese Government to discuss the situation 
with the Indian Government , Negot hit ions were 
carried on, for a very long time and towards the close 
of the year a settlement: was arrived at, the chief 
points settled being : 

X, The import duty will be reduced from 73 to 
50 per. cent. 

2, Japan' will. Itave'ihe right, to export to India 

(a) 125 million yards' of eott on piecegoods 
without any counted obligation at all. 

(b) 200 million. yard* of enffon ptetvgnod* 
provided Japan buys I million bales of Indian 
raw cotton 

(c) ' and 75 million yi ni . of f ?e a *»>t ds if she 
buys another 500 thousand halo# of Indian tm 
cotton, 

8, The imports, are to be regulated on .the follow- 
ing basis 

45 permit grey goods 

34 ,, coloured good** 

13 .is bordered grey and 

8 i* - bleached goods. 

the purpose of smooth .operation 10 permit, 
variation to fee provided in the first two categories 
or 20 per cent in the last two. 

.During the second quarter of the year there were 
pretty huge spot safes of Japiinc « goods. Hut 
later on due to the increased "import duty biiriaess :. 
gn. Japanese pieccgoods came to a iJmuI/Jtll and no 
riresh business Was negotiated for the i*t 4 of the year. 
Business in Lancashire goods wm ulsmving improve 
hh lH UUM > hlit actual uii | * ox • during UMSW w**jv con- 
larger over JUgg. Tin -UmUm „f Indian 
was very unsteady. S, mo of ria mills have 
(tone vavy well and the demand f, >r their ;mnus w;k 

S ea !b,A r ^pmulmg while mio ,1 obi-- io Bombay 

, wm * mL stm or the Mlmr remained 
w] r,u m< " st k ri - <?r rim year. On the 

of ihe m ‘ drki < ^ *U* id v and dealers 
%cit melrng more uoniident. 

Yarn, .. .. ' ; ' : Ui;TTd. 

DimW l thf fi? 1 mkd the year. 

Sid 5.1 * °* *• year Ms were small 

remantmJ n J he J mis * bf ******% dealers. This was 
high levels. The 


Imports 


Is rev (iii la 


U n i te d K i n gd om 
Japan 
America 
Other countries 


Total 1983 
Total 1 932 
Total 1031 


3,061 


to Now .1938 

1,888 

SOS 


Coloured , printed or dyed (in lakhs of yards) 

Jan, to Nov. 1938 

United Kingdom ... 1,294 

Continent .... ... 81 


Other countries 


8,756 

1,987 


Twkt and Yarn : 

Imports . 

Grey' (in thousands of lbs.) 


United Kingdom 
Japan ■ •• ...p 

Other countries 


23,152 

28,288 

18,052 


White (in thousands of lbs.) . 

'janA':t 0 ;lfe 4 r 
i ted 'Kingdom ' . . 2,298 


imt 


Coloured (in thousands- of lbs.) 


United Kingdom 
Japan 

Other countries , 


Total 1933 
Total 1932 
Total 2931 



Note, (a) includes Indian states, ' 

It would be seen , from the estimates 'giveiiiMilJCive, 
there is an increase in yield when compared with the 
filial figures of 1981-82 in all the important wheat 
growing areas except in the Central Provinces and 
Berar. North West Frontier Province and R&jputana. 
The yield per acre in 1932-88 is 642 lb. as against 598 
lbs. last year. 




WHEAT 


Conditions in the wheat market during 1988 were 
easier when compared to those prevailing in 1982. 
The opening of the year was steady when Readies 
were quoted Rs. 4-6 commanding a premium of about 
4 annas per maund over the May position. This was 
because of the scarcity of spot lots in port towns. 
May position was weak on hedging from the interior 
where the stocks were fairly large and prospects of 
new crop quite good. These conditions did not last 
long and with larger arrivals of ready goods and poor 
offtake, values began to decline and the premium 
over May Beta, was considerably narrowed down. 
During the spring, reports of large stocks in Canada 
and better crop prospects in Europe caused nervous- 
ness in the world wheat markets. Values began to 
decline and came down to Rs. 8-8. During May and 
June, there was again a rise, in sympathy with the 
general rise in commodity markets. Here the techni- 
cal position of the market became strong due to the 
Farm Board, having liquidated its holding. But the 
• rise could not be maintained. Towards the end of 
July there came a crisis in Chicago grain markets 
and in one day wheat lost about 20 cents 
per bushel. A similar fall also took place 

in the other grain markets. Consequently, ope- 
rations had to be stopped in these markets 
for a few days. Later when the markets 

reopened a maximum fluctuation limit was fixed. 
This crisis had its repercussions on the Indian markets 
as well and values moved for some time in sympathy 
with American markets. Since then there has been 
a slow but steady decline in wheat, partly because 
of the slow movement of actuals and partly because 
of the low prices ruling over other food grains. To- 
wards the close of the year Ready and May positions 
were both equal, the quotations being slightly below 
Rs. 8 per maund. 

Wheat Agreement 

A most important event of the year was the 
wheat agreement signed in London in August, 1988. 
The agreement was made between the important 
wheat producing countries, namely, Argentina, 
Australia, Canada and U.S.A. and the wheat import- 
ing countries, namely, Germany, Austria, Belgium, 
Bulgaria, France, TJ.K. and other European countries 
including U.S.S.R. The terms of agreement may be 
summarised as below : 

1. (a) With expectation of a world trade of 

about 560 million bushels in 1988-84 the four major 
exporters agreed to the following maximum exports 
apportioned to each country. 

(In million bushels) 

Canada ... ... 200 

XJ. S. A. ... ... 47 

Australia ... ... 105 

Argentina ... ... 110 

(h) The same exporters agreed to limit individual 
: exports in 1084-85 season to 85 per cent, of the aver- 
age production sown in 1981-88 after deducting 
domestic requirements. 

(e) Any excess of world demand over the supplies 
available, lor export in 1984-85 as ' outlined in (h) 
to be shown by Canada and XJ.S.A. in view of their 
abnormal carry over. 

2, Exports from the Danube Basin to be limit- 
ed tq. 50-54 million bushels in 1938-84 and 1984-35. 

8. U.S.S.R. agreed in principle but the figure 
for export has as ..yet been set, 

. 4. The. importing countries agreed (a) not : to . 
promote extensions in acreage (b) to encourage an 
increase in wheat consumption (c) to lower, duty 
when the weekly average world price has been main- 
tained at 63 gold cents per bushel for 16 consecutive 


weeks and thereafter when lower prices, 
consecutive to modify import restrictions in 1984-85 
if prices show definite improvement, 
definite improvement. 

The following table shows the world wheat carry- 
over excepting Russia and China on 1st August. 

Million Bushels 



1982 

1933 

U. S. A. 

898 

890 

Canada 

1S7 

219 

Argentina 

... 65 

75 

Australia 

49 

65 

Danube Area 

57 

23 

Importing Europe 

195 

255 

Afloat 

81 

32 

India 

52 

80 

N. Africa 

8 

8 

Japan and East 

19 

36 

Total 

... 1,005 

1,113 

The wheat production 

of the world during 1 

and 1988-84 season is 

estimated as 

below : 


Million Bushels 

U. S. A. ... 

A. y 

726 

A SWO-o 

674 

Canada 

455 

282 

Argentina 

... 285 

200 

Australia 

216 

160 

Danube Area 

224 

827 

France 

888 

849 

Spain 

184 

124 

Italy 

276 

272 

Germany ... 

188 

200 

N. Africa ... 

1 Off 

a * « I^f 3 

107 


Crop Forecast 

The final All-India wheat crop forecast was 
.published on August 10, 1988. The total area . under 
wheat reported during the season. 1932-88 is .82,99 
million acres as against 38.80 million acres.. : during 
1981-82 or a decrease of 2 per cent. The total yield, 
.however, was estimated at . 0.45 million tons as 'com- 
pared with 9.02 million tons in 1981-82. 

The detailed figures of area and yield by province 
and states are : 

Area ■■ ■ /.'.Vield.;. 



1932-83 

1981-82 

1930-38':" 

: "1931 -32 


1,000 

1,000 

1,000 

1,000 

Provinces and states 

acres 

■ acres 

tons 

tons 

Punjab fa) 

0,927 

10,802 

3,255 

3,152 

United Provinces fa) 
Central Provinces 

7,789 

.7,864 

2,744 

2,683 

: and: Berar (a) 

: 8,558 ■ 

3,628 

67 0 

698V 

Bombay fa) 

.8,161 ... 

2,886 

782 

■590'.-. - 

Bihar and Orissa ... 


1,221 

492 

: 4S« 

N. W. F. Province ... 

1,012 

1,014 

287 ■ 

'■■■ « ■' 

Bengal 

148 

. 1*45 

. 41 

' '". ■ 34 

Delhi 

42 

41 

11 

" ■' »" 

Ajmer-Merwar : ■ ... 

V - 22 

V 81 


.v-fv 

Central India 

.::,2,08S 

2,189 

340 

m ' 

Gwalior .... 

1,394 

,■ ',1,492.': 

319 

297 

Rajputana 

..1,268. 

1,5® 

355 

■■v'' '' : "'3S4 

Hyderabad 

1,801 

1,867 

168 

161 

81, 

Baroda 

74 

■ ■ 72 

81 

Mysore ... 

8 

8 

1 

I 

Total ... 

82,092 

,88,803. 

9,-452 

9 , 02*1 
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Hus market <i uving 
icn Ids. 20(1 to I?.?-;, 800 

was ciuotect lor mh» ikuvo. **« ,,il ‘ v. 

at a 

of till 

price 

November 1988 nur a urn aw ;> ^ ^ 

taken place and the closin', <0 Ike y tr .*• w tin 

neighbourhood of Ms. 198. 

The weakness in the moml 
•demand from the Awk vn in '-’kel • 
lar customers of iiuh.m rie. . ,\>< 

was slack bid c\en nee w ;v: an o 
was re-ex per; sd back iio.n a ■’ 

.naturally hud a very Mcidrcc-ng • . 

Great alarm ms raked in Am I 
represr niuiions were nwdc i e, . 

India rt questing then-, to ; eke ! 
the matter. 

Crop Fort cwd /or L* \ ihhy U-’> 

Aecirdhw l>> the th.a! -•* ’ ■ 
the i ice cut > of S *.<82 88, pe.b: 

Trade Joarn ik lie ,'oi,d m ■ t ’ <i< ' ciu. . • >a 
t hat year v, '••ipUxV.tM*! 

hI«2nfUHMl acres in I he pie \ <<> i~ v .. I «,< , 6 ; !i i 

was »*s5 final ed at «> •. , t> .wila* , ! e , , 
as C.g.uuhs 82 dG iuUio.j fuj . a i* ‘ ' “ f 

was ” in r ccn ' in . rea ,.in : ( < <- , . i 

h’h * eondu'ou i ( ; p, >a , [t Mi * < 

good. Gut i he me, ' >, , <• wu, 

Bell nr and On-.m. cud w ; a • » a h 
insulin knt rein , 

life table ? H<iov/ shov,;, * j f ’> lor i. mi 

vi rices and s (.ai.es ; 

In addition b> lu .dr a ? We e .o ■ ( y< a 

Punjab N. W . F. Iknoso \ pa .dim * < , 

Mtiidptii’ Pm ’(mm and v >'t a a a a A mm , . i , 

*. In ?r a v'cr.ub am a fo , He 1 , 5 ,, t \ •* 1 * man; 
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yield of l.0“> rniflioa me. 

Mice crop tiyiKll 

According to | jo,, all- fadm o -i ei Hi, a Fo*- 'sa ! 
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condition*; were m, *pno ho. < ; i , , >n 

'Hon of I he %. rf)p Wt y tel fb * 1 . ji i b I * 

fairly good. ' 1 

In Bengal Hie sews; >u v;.; 1 , mt ih.* u jicie mti-:- 
faetory. The .readier wm hi a , » . d 


Hiy growth m devetojum n’c of the crop. Flood and 
raiuhdl ^a.inofi am.,* d.nmigm to the lowland tracts 
of the U'ma and \c-rih Bengal. The total yield of 
as estimated at 2,254,000 tons as 
.’,208,00(1 tons, the revised yield of 


d 0,026,000 tons as against 
dine of the previous year. 


O.O.'le ,00(1 i(!io at, I (la 

Ah',’ 0 fihi! 
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!. 1 1 ! -ore. 


cl of i ho aururnn rice was estimated at 
o.c'jw: k-iwouo ions in the previous year, 
caper! m h- J; n e suffered from rains and 
"■-.1 Fa ! d ( ’ the winter rice for 1933 
g: n ..nuo tons as compared with 
o unis year, Weather eonditions 
•j.A in certain districts like Purnea 


h 


> COX i I ‘II 

? h e. ’ c 


f - no o lai c i c m ! wm-t e't isnatt (i at 7,888,000 tuns 
of o ihmk.d imc v. hi- h i- 5 ]H‘ivt ni above Hie eorres- 
fiu-iihnp' ; slimcl'-d yh 1<{ ( ,f \n v previons year, The 
1 ni > il ’O.) of list Wop was r; period to be good in the 
A' wupm •mpoHine dm He? w" i.mver Burnut, where 
■ • '-a ’i'-o;.! ■•(!' iiim <s » \p; <ded. Ike surplus mailable 
i' 1 " . •••. vi 'root pc,,", erou v,->\ rsliimwed at 1.824,000 
id.r nrihm-ked ncc. 

Madras 

Tin 1 \ iVM of i !; r ih’-J mop mis n parted to be 
eonm:! exts-p.' in '-•■oroc (list ricks like (»odavari, 
i hii"‘h pH;, Ik mi t i t f , I’rtchitiopoiopy, Tanjorcj, 
I i.iitri oily a rn I 'llalaha.r, fhe seasonal factor for the 
juvM,(en<-\ vnn'ktd uid. c.l 97 percent of the average 
m .owned nb ps-r vnl il:;d lime in Iho pirvious year. 

( )• da 1 ! /'roopo’-t a 

T’ii urea v";i os! iuaded al 5,908,000 acres as 
.endow 8,182,0130 acres ;d that nine previous year, 
1’h; vdidail in July ami \ugnst though above the 
uvnwd in some places was dislimdly below the 
•tvorage in ofhers. For the provinces us a whole 
Hm a V" rage null urn wax esJiiualcd at 70 percent of 
flic ifomcb fur carls my uml 75 percent foi lute rice. 
t t 1 if | :\i! l f i t, ettu't’s 

Tim yield yews estimated at 1,880,000 tons the 
rcusoil yield of Hie previous year. Seasonal condi- 
tions were, 011 tin* whole favourable for the crop 
although slight damage was caused by insects in 
purls of the districts. Fur I lie province as a whole 
a full normal cnittum was, expected, as against 103 
per cent of the normal previous year. 
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season. At one time of the year, it was believed 
that the restriction of crop would also he made effec- 
tive by way of legislation, but the efforts made by 
the India Tea Association for restricting crops are- 
proving successful and no legislative action has been 

so far taken. __ T 

The export of Indian Tea from Northern India 

during April to December has been as below 1 ' . 

Million lbs. 

1988 1982 1931 

Export to XL K. ... 212 258 232 

Out Markets ... 28 84 87 

Indian ports ... 17 19 18 

Grand Total ... 258 811 285 

The following figures show the imports and re- 
exports of tea from ILK. during calendar years 1938, 
1982 and 1931. 

Imports'' ;;'L-'L7 L:LlL^L; : ;L 


There was a distinct improvement in the lea 
trade in India during the year 1938, as compared with 
the previous years. The improvement was noticeable 
both as regards demand for internal consumption 
as well as in the sale price offered. The sales during 
1983, were more lively and keen interest was shown 
by buyers throughout the season. . 

The following prices were realised for Instrict 
averages during 1983-34 season, as compared with the 
previous two seasons.; :: 

Districts 1983-84 1932-38 1981-32 

Average price per lb. 

As. p. As. p. As. p. 
Assam ... 10 4 5 11 8 ? 

Cachar ... 8 5 4 4 4 9 

Sylhet ... 8 4 4 3 4 9 

Darjeeling ... 12 8 9 7 11 6 

Dooars ... 9 0 4 7 8.11. 

*T©r&i ■ 8 B 4 8 o o 

Tripura 8 1 3 10 4 7 

- Chittagong ...8 4 4 0 4 10 

Chota-Nagpur ... ... 11 7 4 10 

All other places ... 8 1 ® * 


India 

Ceylon 

China 

Java & others 


General consumption 

Leaf ... 4 7 

Dust ... ... 4 11 4 1 5 3 

Restriction ' ' ■ L -L.L; 

The restriction plan agreed upon by the various 
tea growing countries and referred to in our last 
year’s supplement, was brought into effect and 

export rights have been granted to various Tea 

growing estates, according to the quota fixed for 
them. This had materially helped to raise the price 
nf t.hA for exnort and the prices obtained for this 


Re-exports 


Indian 

Ceylon 

China 

Java & others 


to be cornering the commodity. The efforts were 
simultaneously carried out on London as well m 
Indian markets. The result was a very sharp rise 
in values. Towards the dose the quotations for T.N.. 
Shellac in Calcutta were about Rs. 48 per md. 

During the ten months ended October 81 lari., 
188,281 chests of orange shellac, garnet and button 
lac were shipped from Calcutta as . compared "with 
15-7,248 chests during the same period in 1082* 
177,121 chests in 1931.. 

HIGHEST & LOWEST PRICE OF SHELLAC 
DURING 1983 

Calcutta Lm-mcx 

Months 

Highest Lowest Highest Lowest 

January — 20 8 19 0 ah M 0 ah 6S 0 

February ... 19 12 IS 0 55 0 52 3 

March ... 19 8 17 8 52 9 *0 0 

April ... 18 0 17 8 32 6 50 O' 

Mav ... 28 8 10 8 €0 0 5$ 0 

June ••• 28 8 20 0 €8 0 57 6 

July ... ‘iff 0 28 8 1* ® §4.",t!' 

August •• 24 0 22 0 m 0 62 | 

September ... 22 0 20 $ & J JJ £ 

October ... 24 fl *22 0 66 0 58 0 

November ... 28 8 21 8 70 0 [j 

December ... M0 28 8 38 0 57 3 


Conditions in the Shellac market for the major 
part of the year 1933 were quite similar to that pre- 
vailed during the year 1932. The opening market was 
easy, at Rs. 20 per md. Then the market gradually 
began to decline. By the end of spring the values 
almost touched the previous year’s low level of Rs. 16. 
However the months of May and June saw the rise 
in the values. This rise was, however, not due to 
any real improvement in the commodity itself, but 
was a part of the general rise, that took place at 
that time of the year in almost all the commodity 
market. By July the highest level of Rs. 27 was 
reached and a gradual decline was the feature of the 
following months. By September prices again 
dropped to Rs. 20 per md. In the meantime the 
statistical position of shellac was undergoing a change 
for the better. The continued low price of the com- 
modity and falling demand from the various consum- 
ing countries, had pushed a good number of shellac 
makers out of the "market and thus in accordance 
with a falling demand the supply also was being 
very much reduced. The available stocks also were 
passing from weaker to stronger hands and thus the 
technical position along with the statistical one was 
favouring a rise. Towards the close of the year 
.L : L;* !few strong holders and speculators were reported 



The following was the highest - and lowest quota.' 
tions for linseed in Calcutta month by month during 


S. I. R. ... ... 828 2 64 

M. & S. M. ... ... 400 42 

B. N. W. ... ... 286 245 

B. B. C. I. ... ... 490 280 

Assam Bengal ... ' 72 65 

The only consoling factor from the all-India point 
of view is that the import of foreign coal in India 
is decreasing and that the tenders called for by the 
State Railways for 1933-34 are for a larger quantity 
than , the previous year ; They are : 

(Thousand tons) 
1932-33 1983-84 

By rail ... ... 1,758 2,080 

By sea ... ... 140 170 

The imports of foreign coal in India is decreas- 
ing, and the following table is useful for information : 

Imports of Coal for eight months 
1st April to 30th Nov., 1933 
(in tons) 


Prices for 1938 
Highest 


January ... 4 1*2 

’February ... 4 4 

March ... 4 1 

April ... 3 13 

May ... 4 13 

Amic ... 4 13 

... 5 3 

August 4 34 

September ... 4 yj 

October ... 4 g 

£ ,; ' h' ';p: h. S't '.7 • . : to : 

November ... 4 7 

..December ... 4 5 

Linseed Forecast 1932-38 

According to the all-India 
the winter oilseeds, the total 


Bengal 

Bombay 

Sind 

Madras 

Burma 


Total ... 52,980 80,177 30,106 

The export of Indian coal to Burma, Hongkong 
and China continues but the rates offered by the 
latter markets are very unrenmnerative. 


COMMERCIAL SUPPLEMENT 


linseed 


COAL 


The market during 1933 had ruled easy but 
narrow. Opening at about Rs. 4-12 the market 
began to decline in sympathy with the fall in the 
prices of grains in U.S.A. and by March values de- 
clined as low as Rs. 3-5 per md. But the depressed 
condition of trade did not last long and with the rise 
in commodity prices in general during the second 
quarter of the year, values began to improve from 
April and by July touched Rs. 5-8 which was the 
highest price of the year. At this stage movement 
of new crop was in full swing. Naturally the top 
level could not be maintained and by the following 
month values dropped to Rs. 4-8 per md. The crop 
for 1932-33 being almost equal to that of the previous 
season and the latter in itself being smaller than the 
previous seasons, the statistical position remained 
healthy throughout the year. Demand was fair 
from the cons umi ng centres and was well met from 
time to time. Towards the close of the year the 
Government of Argentina fixed the selling limits for 
grains and seeds and this had a bullish effect on the 
market. But the raising of price was counter- 
balanced by the depreciation of the currency of 
Argentina and the natural result was that Indian 
price of linseed remained almost unaffected. In the 
closing month of the year favourable- weather condi- 
tions reported from the growing districts for the 
crop of 1933-84, had a bearish effect on the market 
and the closing was about Rs. 4-8 per md. The tone 
of the market was however healthy. 


The exports of linseed during 193% had consider- 
ably improved over the previous years and the statis- 
tical position in India was thus still more healthy. 


The following was the export of linseed from 
India during January to November : 


The market during 1933 had ruled dull and easy, 
though the conditions during the year under review 
was slightly better and encouraging than its pre- 
decessor. From the point of view of the prices there 
had been a persistent reduction which will be abun- 
dantly dear from the following table : 

(Per ton) 

1931-32 1932-83 1933-34 


The 15 per cent, surcharge on rail freight on 
coal proved a great handicap on the coal trade of 
Bengal and Behar. The basic rail freight per ton, 
per mile for C.P. coal is stated to be lower than the 
basis rate on Bengal and Behar coal. Representa- 
tions were therefore made to the Government of 
India to remove this surcharge and also to bring the 
basic rail freight on Bengal and Central Provinces 
coal to a parity. 

During recent years the supply of Indian coal 
was more than the demand. This led to a conti- 
nuous fall in prices for the past few years. The price 
levels now reached are not only unremunerative but 
so low that they were not witnessed in the history 
of coal for the past 20 years. This naturally set the 
people in the trade athinkmg. Various coal interests 
and mining associations in Bengal and Behar have, 
therefore, made a proposal for restricting the output 
of coal for the next three years to 75 per cent, of the 
present production. The average raisings of coal 
during the past three years had been little over 
18 million tons while the demand was no better than 
14 million tons. If this proposal is carried out it is 
sure to create healthy conditions in the coal trade. 

The following are the quotations of coal con- 
tracted by the various railways which shows the 
extent of Bengal losing its coal trade in favour of 
other provinces : : 

■ (Thousand tons) 
1932-33 1933-84 


1931 

1932 

1933 

1,185 

689 

353 

21,254 

10,616 

11,452 

12,624 

6,352 

12,053 

8,222 

2,997 

4,489 

9,695 

9,523 

21,819 


Deshergerh 
Poinati 
Super Jharia 
Selected Jharia 


5/12 

5/4 

5 

4 / 1.2 


4/12 

4/8 

4/12 

4/8 
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BULLION 


Stocks in India were pretty heavy at about 10,01X1 
bars as against 8,000 over the closing of 1932 The 
demand however was very poor and was fully met 
by the sale of distress silver. Consequently the Indian 
prices were far too below the import parity, at times 
the discount being as high as Bs. 6 or Rs. 7 per 
100 tolas. 

This has been an unusual feature of the^ year. 
The lower parity during the previous years did not 
go above Rs. 3 or Rs. 4 per 100 tolas. 

SILVER AGREEMENT 

Of Heads of Agreement entered into by the Dele- 
gates of India, China and Spain, as holders of Large 
Stocks or users, of silver, and of Austrtlia, Canada, 
the United States, Mexico and Fern, as Principal pro- 
ducers of silver, at the Monetary and economic con - 
ference, held in London, July 1933. 

Whereas, at a meeting of the Sub-Commission ^11 
{Permanent Measures) of the Monetary and Financial 
Commission of the Monetary and Economic Confer- 
ence held on Thursday, July 20th, 1933, the following 
resolution was unanimously adopted. 

“Be it resolved to recommend to all the Govern- 
ments parties t'o this Conference : 

“(a) That an agreement be sought between the 
chief silver producing countries and those countries ■ 
which are the largest holders or users of silver with 
a view to mitigating fluctuations in the price of silver; 
and that the other nations not parties to this agree- 
ment should refrain from measures which could appre- 
ciably affect the silver market ; 

“(b) That the Governments parties to tills Con- 
ference shall refrain from new legislative measures 
which would involve further debasement of their 
coinage below a fineness of 800/1000; 

“(c) That they shall substitute silver coins for 
low-value paper currency in so far as the budgetary 
and local conditions of each country will permit ; 

“(d) That all of the provisions of this resolution 
are subject to the following exceptions and limita- 
tions : 

“The requirements of such provisions shall lapse 
on April 1st, 1934, if the agreement recommended in 
paragraph (a) does not come into force by that' d&te, 
and in no case shall extend beyond January 1st, 1938. 

“Governments may take any action relative to 
their silver coinage that they may deem necessary to 
prevent the flight or destruction of their silver coinage 
by reason of a rise in the bullion price of the silver 
content of their coin above the nominal or parity value 
of such silver coin”, and, 

Whereas the Governments of India ; nd Sputa may 
desire to sell certain portions of their silver holdings* 
and it will be to their advantage that the countries 
which are large producers of silver should absorb 
silver as herein provided, to offset such sales, and, 

Whereas, ft is to the advantage of tin large pro- 
ducing countries named in Article 2 that the sal s of 
silver from monetary stocks be limited as herein pro- 
vided, and, 

Whereas, it is to the advantage of China that 
sales from monetary stocks of silver be offset ftef 5 ® 4 * 
chases as herein provided, with a view to its effective 
stabilisation ; 

Now, therefore, it is agreed between the parties 
hereto : 


The gold market in India during the year 1933 
continued, to rule steady ; and prices so improved that 
the. higher levels of 1932 proved to be the lower levels 
of 1933. The exports of gold from India maintained 
the level of 1932, though at times the quantities were 
small, due to unfavourable prices. The total quantity 
of gold exported from India, since September 1931 to 
December 1933 amounted to abbut Rs. 154 crores. 

„ couple of shipments of gold from 
India during the third quarter of the year, 


There were only a 

London to . - . 

when Indian prices ruled actually over London parity, 
and thus made it possible for Indian merchants to im- 
port gold. This situation was created by America 
purchasing gold in continental markets. It had a 
very bullish effect on Indian markets and prices here 
commanded a premium over London rates. The situa- 
tion however did not last long; prices fell, imports 
ceased and exports were again resumed.. 

The stocks of gold in Bombay were unusually 
high during 1933. The highest limit at one time of 
the year reached over 10 lakhs toals, and this high 
level was maintained for. a pretty long time. To- 
wards the close of the year exports being brisk the 
stocks came down to about 5 /6 lakhs tolas as against 
3/4 lakhs at the end of 1932. 

The following table shows the monthly price 
fluctuations of gold in India and London. 

In India - 

. Highest Lowest Highest Lowest 

Rs. A. P. Rs. A. P. £ s. d. £ s. d. 

30 7 0 29 14 0 6 3 8 6 1 2{ 

30 1 9 29 9 0 6 1 10>- 5 19 9 

29 15 0 29 7 0 6 1 l\\ 5 18 1 

30 2 6 29 0 9 6 1 8 5 18 0 

30 11 9 30 5 0 6 4 8 6 0 5 

30 8 0 30 2 6 6 3 0 6 2 1 

31 0 6 30 8 0 6 4 10 6 2 41 

32 0 9 30 12 0 6 9 4 6 4 0 

32 15 9 31 15 8 8 13 9 6 7 7 

33 3 3 32 2 3 6 13 11 6 8 1 

33 0 3 31 5 0 6 13 3 6. 5 H 

31 4 0 31 OS 6 7,0 6 4 8 


January 

February 

March 

April 

May I 

June 

July 

August 

September 

October 

November 

December 


SILVER 


The year 1932 was very dull for silver but condi- 
tions in 1933 were still duller than the previous year. 
The prices that ruled in the earlier part of 1932 were 
never seen, in 1933. The closing of 1932 was how- 
ever very easy at about Rs. 50. The opening of 
1933 . was about the same condition, but as the year 
progressed, values began to appreciate in the hope, 
that silver question will receive the particular atten- 
tion of economists during the World Economic Con- 
ference held in London during' June 1933, '.-By this 
time the values had gone up to Rs. 58 and strong 
bulls, were holding silver very firmly in Indian 
markets. But their expectation did not materialise, 
when the conference rest content by entering r into 
an agreement between the chief silver producing and 
stocking countries of the world. This was a great 
shock to the holders and there was a continuous fall 
in the market. Later a- motion was tabled in U. S. A. 
to use silver as a part of currency and the announce- 
ment of President Roosevelt to purchase half of the 
silver produced in XL S. A. had some effect on the 
market; but it affected more the London prices rather 
than the^ Indian. Towards the close of the year 
Indian prices once again touched Rs. 55-8 but sharply 
fell back to Rs. 54 by the end of the year. 



COMMERCIAL SUPPLEMENT 


1 i /A 'T'liat the Government of India shall not 
dispose by sale of more than one hundred atod forty 
Sfnti fine ounces of silver during a period of four 
“ears — S with January 1st 1934 The dis- 
nLls during each calender year of the said four year 
pXod Shall be based on an average of ttarty-five 
million fine ounces per year, it being undei stood, 
however, that, if in any year, the Government of 
India shall not dispose of thirty-fives million fine 
ounces the difference between the amount actually 
disposed of and thirty-five million fine ounces may be 
added as additional disposals in subsequent years. 
Provided further that the maximum amount disposed 
of in any year shall be limited to fifty million fine 
ounces. 

(b) Notwithstanding anything previously^ stated 
in this article, it is understood that if the Govern- 
ment of India should, after the date of this agreement, 
sell silver to any Government for the purpose of trans- 
fer to the United States Government in payment of 
war debts, such silver shall be excluded from the 
scope of this agreement; 

(c) Provided, however, that, when the total of 
the disposals referred to in paragraph (a) above, .plus 
the sales referred to in paragraph {h) above bv the 
Government of India under this agreement shall 
amount to one hundred and seventy-live million fine 
ounces, the obligation of the parties hereto shall 
cease, . 

2. That the Governments of Australia, Canada, 
the United States, Mexico and Peru, during the exist- 
ence of this agreement, shall not sell any silver, and 
shall also in the aggregate purchase, or otherwise 
arrange for withdrawing from the market, thirty-five 
million fine ounces of silver from the mine production 
of such countries in. each calendar year for a period 
of four years, commencing with the calendar year 
1934. The said Governments- . undertake , to 'settle by 
agreement the share in the said thirty-five million fine 
ounces which each of them shall purchase- or cause 
to be withdrawn, 

3. That the- silver' purchased or withdrawn in 
accordance with Article 2 above shall be used for 
currency purposes (either for coinage or for currency ■ 
reserves), or be otherwise retained, from sale during 
said period of four years, 

4* That the Government of China shall not sell 
silver resulting from demonetised coins for a period 
of four calendar years commencing January 1st, 1934. 

5. That the Government of Spain shall not 
dispose by .sale of more than twenty million hue ounces 
of silver during a period of four years commencing 
January 1st, 1934. The disposals during each 
calendar year of the said four-year period shall be 
based on an average of five million fine ounces per 
year; it being understood, however, that, if in any 
year the Government of Spain shall not dispose of 
five million fine ounces, the difference between the 
amount actually disposed of and five mil lion fine, 
ounces may be added as additional disposals in subse- 
quent years; provided further that the maximum 
amount disposed of in any year shall be limited to 
seven million fine ounces. 


6. That the Governments concerned will ex- 
change all such information as may be necessary with 
regard to the measures to fulfil the provisions of this 
memorandum of agreement. 

7. That it is understood that subject to the pro- 
visions of Article 8, the undertakings of each party to 
the present memorandum of agreement are conditional 
upon the fulfilment of the undertakings of every other 
party thereto. 

8. That this memorandum of agreement is 
subject to ratification by the Governments concerned. 
The instruments of ratification shall be deposited not 
later than April 1st, 1934, with the Government of 
the United States. It shall come into force as soon 
as the ratifications of all the Governments concerned 
are received, provided that all the ratifications are 
received before April 1st, 1934. A notice by any 
Government that the affirmative action necessary to 
carry out the purposes of this agreement has been 
taken will be accepted as an instrument of ratifica- 
tion. Nevertheless, if one or more of the Govern- 
ments enumerated in Article 2 fail to ratify by April 
1st, 1934, the agreement shall come into force at that 
date if the other Governments mentioned in Article 
2 which have ratified notify the other Governments 
Which ratify that they are prepared to purchase, or 
cause to be withdrawn, in the agregate the amount of 
silver mentioned in Article 2. The Government of 
the United States is requested to take such steps as 
may be necessary for the purpose of the conclusion 
of this agreement. 

In witness whereof the undersigned have signed 
the present memorandum of agreement. 

Done at London this 22nd day of July, 1933, in a 
single copy which shall be deposited in the archives 
of the Government of the United States. 

S.i, M. Bruce, Delegate of Australia, Edgar NV 
Rhodes, Delegate of Canada., W. W. Yen, Delegate 
of China, Key Pittman, Delegate of United States of 
America, George Schuster, Delegate of India, Eduardo 
.Suarez, Delegate of Mexico, F. Tudekw Delegate of 
Peru, LY. Nicolau D’Olwer, Delegate of Spain. 

Highest and Lowest prices of silver during 1933- 
India London 

Highest Lowest Highest Lowest 


January- 

SI 

15 

0 

49 

6. 

0 

16 15/16d. 

iejd. 

February 

... 53 

8 

0 

49 

2 

0 

17 6/ 16(1. 

1514. 

March 

... 57 

1 

0 

S3 

7 

0 

18 7/164. 

17 i / ted. 

April 

... 59 

10 

0 

55 11 

0 

20 7/ 164. 

md. 

May 

... £9 

0 

0 

56 

0 

-o- 

20:]d. 

m-kd. 

J«he-y-y/: : / 

.... ..58 

0 

0 

56 

8 

0 

19 9/164. 

i8*a. 

July 

... 57 

' s 

0 

55 

12 : 

0 

18 15/164. 

17fd. 

August 

... 56 

6 

0 

54 

9 

0 

i8jd. ■ 

1754. 

September 

... 58 13 

0 

55 

5 

0 

18 7/164. 

18 1/164.. 

October 

... 56 15 

0 

56 

2 

0 

18 7/164. 

15fd. 

November 

... 57 

1 

0 

56 

3 

0 

18 9/164, 

md. 

December 

... 56 

8 

0 

53 

1 

0 

18 11/164. 

18Jd. 
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GUARANTEED TO BRITISH STANDARD , SPECIFICATION 

Sales Managers : 

THE CEMENT MARKETING GO. OF INDIA, LTD. 

HOME STREET, FORT, BOMBAY. 

BRANDS. MAKERS. 

■Portland Cements . 

“Ganoati" The Indian CemeEt Co. Ltd. ? Porbandar. , 

“Castle” ... ••• The Katni Cement & Industrial Co., Ltd., Katm, C. P. 

"Swastika” ... The C. P. Cement Co., Ltd-, Kymore, C. P. 

"B B. B ” ... ... The Bundi Portland Cement, Ltd., Lakben. 

... ... The Gwalior Cement Co., Ltd., Banmor. 

"Five Rivers” - - The Punjab Portland Cement, Ltd., Wah, N.-W Ry. 

“Anchor” ... - The Okha Cement Co., Ltd., Dwarka. 

"Horse-Head” - - The Okha Cement, Co., Ltd., Dwarka. 

Rapid Hardening Portland Cements 

“Swasticrete” ... ... The C. P. Cement Co., Ltd., Kymore. 

“Katnicrete” - The Katni Cement & Industrial Co., Ltd., Katni. 

“Bundi Rapid Hardening” - The Bundi Portland Cement Ltd., Lakheri. 

MAIN SELLING AGENTS: 


| AREA NAME 

H Bengal, Behar & Orissa and Balmer Lawrie & Co-, Ltd., 

~ Assam. Calcutta. 

M United Provinces, Delhi,- Bird & Co., Lahore, Delhi 

J Punjab &N.-W-F.P. & Cawnpore. 

| Sind, Rajputana and B. R. Herman & Mohatta,. 

1! Baluchistan- Ud. 

=j Karachi. 

= West Coast and Southern Harrisons & Crosfield, Ltd., 
H India * Quilon, Cochin and Calicut. 


Burma 


George Gordon & Co. 
(Burma), Ltd., Rangoon 


BRAND 

“Swastika" and Castle." 

“Swastika," “B. B. B., w 
“Sun," “Castle" and 
“Five Rivers." 

“B.B.B.” GanpatL" 

“Sun" & “Anchor.” 

“Anchor." 


‘Horse-Head. 3 ’ 


Also: 

‘Char Minar” Brand Cement., Manufactured by The Shahabad Cement Co., Ltd., at Sbahabad. 

Agents : 

Messrs. Tata Sons, Ltd., 24, Bruce Street, Fort, Bombay. 

Distributors : 

Messrs. Best & Co., Ltd., Madras. 

„ Aiiadin & Sons, Secunderabad. 

„ Rashid Khodadad & Co., Poona 


-la 


■i 




‘‘Rohtas” Brand Cement & “Rohtacrete” Brand Rapid Hardening Cement. Manufactured by 
The Sone Valley Portland Cement Co., Ltd. at Japla (Bihar), E. I. Rly.: 

Managing Agents Messrs. Martin & Co., 12, Mission Row, Calcutta. 

Sales Managers : —Messrs. Martin & Co , and 

Messrs. Gillanders, Arbuthnot & Co-, Calcutta. 
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which have 311 st been announced to the public are quite 
satisfactory. The valuation which, we are told, was 
made on a stringent basis assuming 4 per cent, 
interest, has revealed a surplus of Rs. 2,57,389. It is 
noteworthy that, while valuing- the assets no credit 
was taken for the appreciation in the market value 
of the securities held by the company, although the 
company has a big investment reserve fund of about 
Rs. 6 lakhs to cover depreciation in securities. Out 


•esults of the first valuation of the Rife 
t of the New India Assurance Company 
31.3 1933 have just been announced. The 
New India is well known in India 
ad as the biggest general insurance 
of India doing fire, marine, accident 


lier than New India and were doing good business. 
But so far as fire, marine and other general insurances 
were concerned, only foreign companies reigned 
supreme until the establishment of New India. In 
1919 the New India was ushered into existence with 
a huge subscribed capital of more than Rs. 3| crores 


reversionary bonus to all its participating policy- 
holders. A reversionary bonus of Rs. 15 per 
thousand per annum has been granted in respect of 
Whole Rife and Whole Rife Rimited payment policies 
and a reversionary bonus of Rs. !0 per thousand per 
annum has been granted in respect of Endowment 


policyholders, old and new, who 
by annual instalments. 


reserves in respect of all its policies Enforce, The 
bonus rates are also liberal for an office of its age. 
We congratulate the management for this splendid 
result and we wish the company every success in its 
onward march. 


IDEAL GUARANT 


Consult 
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Established 1911 


( Registered under Co-operative Societies Act ) 

HEAD OFFICE ; 

APOLLO STREET, FORT, BOMBAY 

Branches : 

Barmati 
Isiampur 
Karad 
Tasgaon 
:■■■■ Satara 
Kirloskarwadi 
Koregaon 

Shirale „ 

K.opargao.n „ Ahmednagar 

Shevgaon 79 

Ahmednagar „ »> 

p“gha” dl :: T T . sasr ;; 

Kalyan . " „ ■ . »■.; / ' KaIo! 

Apex Bank oi the Co-operative Movement in Bombay Presidency. 

: . WORKING- CAPITAL EXCEEDS RS. 2,00,00,000 
FIXED, CURRENT AND SAVINGS DEPOSITS ACCEPTED. 

Terms on Application 

ADVANCES made only to Registered Co-operative Societies. 

COLLECTION WORK undertaken on almost all important towns in the Bombay Presidency. 

Money deposited with this Bank directly benefits the Agriculturists and persons of small means 

For further particulars write to Managing Director. 


District Sholapur 
„ Ahmedabad 
,, West Khandesh 


District Poona. 
,, Satara. 


Nasik 


Thana 


3= INCORPORATED IN INDIA 1874 

| HEAD OFFICE: BOMBAY 

| 1932 RESULTS 

§e New Business : 29,982 Policies Assuring Rs. 594 Lakhs. 

= . Claims Paid During The Year: 3,816 for Rs. 85 Lakhs. . 

vgg . 'V- ■■ ' Funds Increased to Nearly Rs. 12f Crores. 

H Policies in Force : 2,07,531 Assuring . With Bonuses 

Nearly Rs. 44 Crores. 

g Low Expense ’ Ratio of 21% of .The Premium Income, 

1 WHEN SELECTING YOUR LIFE ASSURANCE COMPANY FORA FIRST OR AN ADDITIONAL POLICY 

| IT WILL PAY YOU 

H To come to this Long-established and Progressive Office. 

j DIAMOND JUBILEE YEAR-4934 

% Applications for further information should be addressed to: 

M The Branch Secretary, Oriental Life Office, 2, Clive Row, Calcutta 

§ , or to any of the Company’s other offices as undemoted: 

= AGRA BAREILLY DELHI 

H AJMER BE2WADA GAUHATI 

= AHMEDABAD Shopat JALGAON 

= ALLAHABAD KARACHI 

~ AMBALA COLOMBO KUALA LUMPUR 

g. BANGALORE DACCA LAHORE 

PilillllllllllllillillillinnNllllllllIIIJlflilllllllillltlllllililillfillJllillllNIIIIIIIlllIlliHllilllilllllllllHlIIHlItlllliHlllliiflllllllllHilllllllillliilHIlfiniHMlllillliilllli? 


RAWALPINDI 

SINGAPORE 

SUKKUR 

TRICHIN0POLY 

TRIVANDRUM 

VIZAGAPATAM 
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THE ORIENTAL GOVERNMENT SECURITY 
LIFE ASSURANCE COMPANY LTD. 

The balance sheet of the Oriental sets a pleasant, 
but far from exciting, task for the reviewer. Ever 
since its establishment in 1874 the Oriental has been 
synonymous in the public mind with towering 


the end of the year stood at Rs. 7| lakhs or 50.8 
per cent, of the premium income. This includes the 
reserve for the unexpired portion of the current year’s 
risk. It would be better if the company strengthens 
the reserve of this department a little more particular- 
ly in view of the fact that it is usual to set apart 40 

~ — ■ for the un- 


m new business m iiicm, even, as compared wrai 
foreign companies without detriment to any of the 
■causes of sound insurance is a tribute to the manage- 
ment and a pride to the country. 

The phenomenal growth in the si/,-.: of this life 
nssuranct company can easily be seen frmn the accom- 
panying tabular statement. 

Total Assurances I.ifV Annual 


x ear 

hi Iter tv 

ite:>d imvine 

1881 

•72 

4 2 

1891 

3,48 

58 1 6 

1901 

7,73 

1,80 37 

1911 

11.37 

3,98 62 

1921 

16,08 

5,33 98 

1931 

41,49 

11,32 2,45 

1932 

43,95 

12,10 2,67 

The New Business of the 

company for the vi 


* Jtatv.no tin ijuv i ton'- 

of Rs. 59-1 lakhs over the 1931 New Business, Tie 
total life business in force at the end of 1932 amounted 
to Rs. 43,95 lakhs including the vested bonus 
under 2,07,531 policies. The premium income for 
the year 3.932 amounted to more than Rs. 2 crores 
and the interest income to Rs. On lakhs. It is grati- 
fying to note that the company is gradually reducing 
its ratio of expenses to the premium income, the ex- 
pense ratio in 1932 being 21 per cent, as against 
22.4% in the previous year. The investment policy 
of the company is very conservative and nearly 80 per 
cent, of its total assets (Rs. 12,90 lakhs) is invested 
in gi hedged securities. The other important 
items of investment are po).ic.y loans and house pro- 
perties. It may be noted that the market values of 
the giltedged securities held by the company, appre- 
Thns it can be easily .seen that the Oriental is one of 

dated by nearly Rs. 2,08 lakhs at the end of 1932. 

the soundest and safest insurance companies of India. 
We^ congratulate the management on their splendid 
achievement and wish them an ever increasing pros- 
perity. 

the JUPITER GENERAL 
Very creditable progress is shown in the 

.Revenue accounts and Balance Sheet of the 

Jupiter General Insurance Conipativ I Ad., for 
ending 30th June, 1933. The Jupiter 
General is one of the few well managed and 
strong Indian composite insurance companies. 

he company transacts fire, marine, accident and life 
i ism ance business. The Fire Account of the com- 
pany shows a premium income of Rs. 14.3 lakhs 

i 1S mi e2tcess the previous vear’s bv 
Rs. 2.2 lakhs. The fire losses during the rear 
amounted to Rs. 6 2 lakhs or 41.8 per cent, of* the 
p uniuin income, the expenses of the management 
and commission amounted to Rs. 6.5 lakhs or 44.2 
per cent, of the premium income. The Fire Fund at 


to Rs. 1.1 lakhs or 73.8 per cent, of the premium 
income. 

The life department of the company which was 
opened in 1928 shows considerable progress during 
tile 5 years of its working. Though the New Busi- 
ness or the company at Rs. 14 lakhs has suffered a 
slight decrease of Rupees one lakh compared with 
the previous year, the general progress of the depart- 
ment is easily seen from the revenue account. The 
total premiums received increased to Rs. 2.44 lakhs 
from Rs. 1.96 laklis in the previous year and the Life 
Build was increased by a substantial amount of Rs. 
lakhs to Rs. 3.6 lakhs. The expenses of manage- 
ment and commission of this department amount to 
Rs. .98 lakhs showing an expense ratio of 40 per 
cent. Though the expense ratio is not very high 
considering its age, it would be better if the company 
tries to reduce . it to a much lower level. The total 
sums assured in the books of the company at the 
year end amounted to Rs. 44 lakhs nearly. 

The balance sheet of the company shows on the 
I, labilities side, a paid-up capital of Rs. 23.7 lakhs, 
the funds of the four departments as mentioned 
above, a reserve! fund for depreciation, of securities 
amounting to Rs. 2.2 lakhs, a reserve fund for bad 
and doubtful debts amounting to Rs. 8 lakhs, out- 
standing claims of Rs. 4.4 lakhs profit and loss 
account amounting to Rs. 1.5 lakhs and other mis- 
cellaneous liabilities amounting to Rs. 11 lakhs 
nearly. It is noteworthy that the company has 
sufficiently provided for depreciation of securities 
and for bad and doubtful debts. The investment 
policy of the company seems to be conservative as 
a major portion of the assets is invested in giltedged 
securities. This is justifiable so far as the assets of 
the general assurance departments are concerned but 
life assets need not all be invested in giltedged secu- 
rities particularly when the interest yield is so low 
at the present time. The company has given a 
separate balance for the life assets amounting to • 
Rs. 4.7 lakhs, 85 per cent, of which is invested in 
giltedged securities. The assets side of the general 
balance sheet shows that Rs. 35 lakhs nearly out of 
a total of Rs. 58 lakhs is invested in giltedged securi- 
ties. Out of this Rs. 35 lakhs, Rs. 16} lakhs is 
invested in United States of America where also the 
company’s operations extend. The outstanding 
balances account for Rs. 7.7 lakhs, cash amount to . 
Rs. 6.2 lakhs and miscellaneous assets accounting for 
about Rs. 5 lakhs. It will be seen that the company ." 
invests its funds only in Government and other 
Municipal and Port Trust securities. Though this 
is the safest form of investment, yet the other 
important criterion of investment of an insurance 
company namely the earning capacity should not be 
neglected entirely. We trust the company would in 
future extend its investment activities: at least so far 
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OVERHANG YOUR FUTURE 


FIRST PROVIDE THE 

SILVER LINING 

AND THEN BRING GLORIOUS SUNSHINE! 
Benefits offSilver Jubilee Policy : 

In the event of the death of the Assured before the stipulated age (55 or 
60aahe;prefers)-^ : - ■ 

(i) There will be made an immediate payment of the vested 

(it) There will be paid a family comfort pension of Rs. 100 per 
year per every Rupees One Thousand assured for the period 
from the date of death to the policy anniversary date when 
the assured would have attained the stipulated age. The 
r':/. 7 ' annuity payment will be made in quarterly instalments, 
the first being due 8 months after death. A proportionate 
payment will be made in respect of the final broken period. 

(tit) There will be payable the Sum Assured on the anniversary of 
the policy at the end hf the stipulated period when the 
assured would, have attained the stipulated age of 55 or 60, 
as the case might be, as in the contract of the policy. 

In the event of the Assured surviving the stipulated age— 

(iv) There will be made an immediate payment of t vested 

bonuses. 

(v) There will be paid a comfort pension of Rs. 100/- per year per 

every Rupees One Thousand assured for the period from the 
completion of the stipulated age to death. The annuity will 
be payable quarterly, the first instalment being due 8 months 
after the completion of the stipulated age. A proportionate 
payment will be made in respect of the final broken period. 

(in') There will be payable the Sum Assured at death. 


HEAD OFFICE: 

HINDUSTHAN BUILDINGS 

CALCUTTA 


General Manager, 


«j| . 


: 


Venice, ior me ye*u wiuiug 
company lias a paid up capital of 60 million lire with 
two head offices one at Venice for Italian business 


•uarantee as per contra of lire 109 millions. On the 


lire 74. millions.. TUe Marine department snows a 
premum income of lire 80 millions, a claim of fire 
13 millions and a marine fund of 23 millions. The 
Burglary 'department shows a. premium income of 
lire 14 millions, a claim of lire 2 millions 
and a fund of about lire 10 millions. The 
expenses of management and commission are 
not given separately but the combined expenses in- 
cluding the taxes payable amount to lire 125 millions. 
The combined interest on the investments of the 
company ' amounted to lire 81 millions, the combined 


perties amount to lire 337 millions or 17 per cent., 
loans on policies amount to lire 155 millions or 8 per 
cent., credit balances with reinsurers amount to lire 
95 millions, deposits by way of guarantee as per 
contra amount to lire 109 millions. The assets are 
all well distributed and sufficient reserves have been 
set apart to provide for adverse fluctuations and. depre- 
ciations. The Balance sheet clearly shows the strong 
position of the company both as regards the capital 
and the reserves and as regards the enormous insu- 
rance business transacted bv it. 


( Imtorpora I In ' I^n^ylancI ) 

with which is affiliated THE ALLAHABAD BANK, LTD. 


Authorised Capital 
Subscribed Capital 
Paid-up Capital ... 
Reserve Fund 


j£5,000,000 

... ,£ 2 , 594*160 
... £ 2 , 594,160 
... £ 180,000 


Head Office - 122, LEADENHALL STREET, LONDON, E*C.3 
West End Branch : 14-16, COCKS PUR STREET, S.W.l 
Branches : Calcutta, Bombay, Madras/' Colombo, Calicut, Shanghai. 
Singapore, Hongkong. 


The P. & O. Bank can transact badness on behalf of its constituents at all centres where 
Branches of the .Allahabad Bank, Ltd., are established. 

Current Account* opened and fixed Deposits received on terms which may be ascer- 
tained on application. 

Saving* Bank Deposit Accounts opened and interest allowed at per cent, per 
annum. Full particulars on application. 

British Income-Tax recovered* 


W. a RYDE, ' 

Manager. ■ 


mm 


and Trusteeship undertaken. 


1, ’FAIRLJE PLACE, CALCUTTA 
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THE SCIENCE AND PRACTICE OF AIR CONDITIONING 


By WM. W. KING, AMIH & VE 


The subject of air conditioning is one which has 
received a considerable amount of local attention 
during recent years. This is not surprising as it 
can play an important part in promoting the welfare 
of any country. It certainly may be questioned 
whether air conditioning apparatus can be applied 

to any other country with more advantage than to 

India. 


And, what is air conditioning? It is a specialist 
field of engineering which has for its object the pro- 
vision and maintenance of any desired atmospheric 
conditions within buildings or similar enclosures 
entirely irrespective of the outside weather. That is 
to say, the keeping of an interior at any desired 
climate regardless of how hot, cold, dry or humid 
the outside weather may be. : 

Obviously for apparatus to be capable of ‘manu- 
facturing’ a climate it must be capable of effecting 
definite control over the following factors, namely :— 


; h •: h ' • (1) Temperature -d:,, 

- (2) Humidity 

- (3) Purity ■ • ; 1 

(4) Movement ; ; - 

In order, therefore, to be able fully to com- 
prehend the subject of air conditioning it is necessary 
to have some general knowledge of the composition 
of the atmosphere and its physical properties. It 
is not the writer’s intention to recapitulate all that 
is known of the laws of gases and other relevant 
natural phenomena, but, merely to define certain 
terms which will be used subsequently in this article. 

Firstly, there is the dry bulb temperature. 
This is the temperature indicated by the ordinary 
thermometer, which contrary to popular belief is 
no criterion either of personal comfort or of the heat 
content of air. It merely gives an indication of the 
rate at which heat can pass to bodies 011 a lower 
temperature plane. - ... 

The wet bulb temperature is of supreme im- 
portance in air conditioning work and a correct 
understanding of what this term means is essential. 

It has been proved mathematically and demons- 
trated experimentally that the ‘total heat’ of air is 
constant at any given wet bulb temperature,- and 
this permits the definition of the wet bulb to be 
enunciated as that temperature at which air would 
become saturated if moisture were added to it adia- 
batically, he., without the addition or subtraction 
of heat. 


Wet bulb readings to be accurate must be 
taken with the moistened bulb vigorously ventilated, 
and a common method is by means of a sling psy- 
chrometer which merely consists of two ordinary 
thermometers of which the bulb of one is kept moist. 
The thermometers are whirled in the air by a suit- 
able handle and a reading taken immediately they 
come to rest. 

The dew point. is the temperature to which air 
must be lowered in order that its moisture may 
commence to condense put. 

Relative humidity is an expression as a per- 
centage of the degree of saturation of the air with 
moisture. Thus air at 45 per cent, relative humidity 
indicates that the air contains 45 per cent, of the 
moisture it could contain if saturated at the specified 
temperature. 

. Absolute humidity is the actual weight of 
moisture (generally expressed as so many . grains 
jM£ cubic foot) in the air. 


That completes the only reference that need be 
made to the terms customarily used in the physics 
of this subject, and we will now proceed to describe 
what is known as a ‘conditioning machine’ such as 
is used fori fhe generation of an artificial climate 
in a building. 

The fundamentals of such a machine are of so 
simple a nature that some difficulty may be ex- 
perienced in believing that with . the. equipment 
described it is possible to maintain literally any 
desired climate in a buildng, however severe or un- 
pleasant the outside atmosphere may be. 

A conditioning machine simply consists of a 
centrifugal fan driven by some convenient source of 
power 'which is so arranged as to draw outside at- 
mospheric air through a chamber in which a very 
fine spray of atomized Water is generated by a power 
driven pump. 

Providing no source of heat) or cold be applied 
to the water, the air after passing through the spray 
will emerge in a condition of 100 per cent, relative 
humidity at the temperature of the outside wet bulb, 
.which in the drier parts of India is generally 30 to 40 
degrees F. lower than the dry bulb temperature. 

To take a common condition in a district having 
a climate such as that experienced in Delhi during 
the hot weather. The dry bulb temperature will be 
110 degrees and the wet bulb (as read Ivy the sling 
psychrometer) will be 70 degrees F. Thus air will leave 
the fan saturated (but only in the sense of vapour, 
not liquid water, being held in the air) and by 
permitting a predetermined quantity to enter a build- 
ing the latter may be cooled to any desired tempera- 
ture provided it be higher than 70 degrees F. 

It will be at once appreciated that the absorption 
of the internal heat of the building will not only raise 
the temperature to the desired figure but that the 
relative humidity of the air simultaneously will be 
lowered from its initial saturated state to any desired 
percentage subject to certain obvious limits. 

The above represents the application of the 
principle of “Evaporative Cooling” and is of tremend- 
ous service in hot and dry districts. 

While such evaporative cooling apparatus has a 
very wide application and by reason of its compara- 
tively low cost fulfils most needs, its usefulness is 
limited by the dryness, (i.e., low relative humidity! 
of the climate, of the district in which it is installed#*^ 
In humid climates such as prevail in Bombay, 
Calcutta, Ceylon, etc., such equipment would be of 
little value and the conditioning machine is modified 
m, basic manner to meet the altered conditions. 

This alteration consists of employing means to 
permit the machine to deliver air at a lower dewpoint 
temperature than that of outside wet bulb. 

■ eIlc *. the spray water is artificially cooled 

by means of a .refrigerator. The degree of cooling 
can be whatever is desired, provided of course that 


the water be not brought below 32 degrees F. Ii 
■actual nr a -if tV e\ 


actual practice it is seldom necessary for the spray 
wa ter temperature to be lower than 60 or even 85 
degrees F. ■ 

The incoming air passing through such arti- 
ficially cooled water will become saturated a few 
degrees above the water temperature and will ore- 
cipitate or condense out the surplus moisture in the 
cold spray in, he ratio of the entering and leaving 
dewpoint temperatures. It naturallv must appear 
paradoxical that it should be possible to dry air bv 
passing if through a water spray, but a little const*- 
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atmospheric conditions, can be with the help o£ Air- 
Conditioning - machinery be carried on as well here, as 
elsewhere, and it would not be unreasonable to state 
that the industrial expansion of this vast country 
will depend tq I a great extent upon the specialist in 
this field. 

During the current year a new factory has been 
started in Calcutta to manufacture cigarettes with 
high speed machinery of the most modern type. 

Accurate control of the internal atmospheric 
conditions was absolutely essential in order to ensure 
uninterrupted production and such has been the 
success of the air conditioning equipment in this 
particular factory that it is claimed that the output 
is already equal to that of similar factories in Europe 
where far more highly skilled labour is employed to 
operate the various machines. 

The foreign remarks have been confined to 
air conditioning as applied to large buildings and 
various industrial processes, but mention must also 
be made of the recently developed room .cooler*. This 
machine is the result of several years research work, 
and follows the large central station type of plant in 
the same manner as the domestic refrigerator came 
into being many years after large commercial cold 
storage and ice making plants had been proved a 
success. • 

The latest type of room cooler is a most compact 
unit, comprising a complete refrigerating plant, air 
cooler and circulating fans all mounted into a steel 
cabinet of a most pleasing design. One or more of 
these cabinets are used ; the actual number required 
varying with the size and type of construction of the 
room to he cooled. These sets are now being manu- 
factured in large quantities and cost no more than 
the average motor car. Their popularity in Western 
countries is already established, and The day is not 
far distant when residents in India will no more 
think of omitting to equip their flats and bungalows 
with room coolers than to forget a domestic re- 
frigerator. 
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Cooling’ and dehumidificatioii, because the absolute 
humidity of the resulting atmospheric conditions is 
lower than that of the outside climate. 

To decribe the methods of distributing the cooled 
air throughout the building equipped with air condi- 
tioning apparatus and the various means employed 
for automatically varying the volume, temperature 
and hygrometric state of the air would occupy, too 
much space in an. article of this natiue. Suffice it to 
say, however, that research extending back for a 
period of twenty years has evolved methods which 
permit the air conditioning engineer to design equip- 
ment which can for indefinitely long - periods maintain 
any desired atmospheric conditions with complete 
conditions with complete accuracy. 

The development of this science has in no small 
degree contributed to the rapid industrial develop- 
ment so obvious in America and Europe to-day. 
Hardly an industry but manufactures its product in 
that climate best suited to bringing out its peculiar 


a ...... hat Air Conditioning is surely a luxury ? ” 

lt Certainly not ! Sit down and let me explain. ” 

The Indian climate causes the failure of many 
industrial ventures, . . • 

To manufacture Weather best suited to particular 
requirements is to ensure maximum output 
whether in factory or Office. 

k follows that increased production gives a corres- 
ponding saving in Manufacturing Costs and it is 
proven that most Air Conditioning Plants pay for 
themselves within 5 years. 

Consult only designers and manufacturers whose 
equipment carries a guarantee of performance, 
workmanship and durability. ..... 
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INDIA’S FOREIGN TRADE IN 1933 

IMPORTS OF MERCHANDISE (in Jjakhs of Rs.) PRINCIPAL EXP( 
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REDUCE THE AMOUNT OF FUEL WASTED 
IN YOUR FACTORY BY COVERING THE 
BOILERS, STEAM PIPES, EVAPORATORS, 
VACUUM PANS, ETC., WITH 


S5°/ 0 MAGNESIA COMPOSITION 

Sole Suppliers: , 

BELL’S ASBESTOS & ENGINEERING (India), LTD. 

CALCUTTA 


10, Clive Street, 

Who will be pleased to quote you for the completed work or for material only 
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EXPORTS OF SILVER (Private) 

1931 1982 1938 

Weight Val. in Weight Val. in Weight Val. in 
in Lak. Lakhs in Lak. Lakhs in Lak. Lakhs 


IMPORTS OF SILVER (Private.) 

1831 1932 1933 

Weight Value in Weight Volue in Weight Value in 
Months in Lakhs Lakhs inLakhs Lakhs in Lakhs Lakhs 
ozs. Rs. ozs. Rs. ozs. Rs. 

January ... 90 194 11 17 7 10 

February ... 33 351 8 6 3 7 

March ... 42 74‘ 3 4 5 8 

April ... 30 46 4 10 6 7 

May ... 42 50 10 19 8 11 

June ... 46 54 15 27 ... 1 

July ... 27 36 19 42 

August ... 23 29 6 14 1 8 

September 48 54 7 10 2 5 

October ... 27 47 2 3 5 14 

November 20 30 5 9 7 12 

December... 44 60 2 5 S 11 


Jan. 

Feb. 

March. 

April 

May 

June 

July 

August 

Sept- 

October 

Nov. 

Dec. 


TOTAL IMPORTS & EXPORTS OF GOLD, SILVER AND CURRENCY NOTES 

( in Lakhs of Rs. ) 


Jalance of Imports of Exports of Balance of 
•ansaction Gold, Silver Gold, Silver transaction 
treasure and and treasure 

private Currency Currency private 
+998 23 485 +4g*> 

+760 15 505 liW 

+ fi 80 18 507 +489 

US ^ 461 +447 

+ 30 ' 22 531 +5()o 

+457 14 570 +556 

+574 9 272 +268 

+438 12 455 J.«to 

+851 14 582 +568 

+564 23 852 ++m 

+659 19 260 +041 

+ 1000 22 271 Zita 


Months 


January 

February 

March 

April 

May 

June ■■■■'.:■ 

July 

August 

September 

October 

November 

December 


+44 

+4 

-33 

+838 

+814 

+1618 


British in design- British in manufacture— to use Indian coals at their maximum efficiency 

The features of the Buell Pulverised Fuel System which experience 

in power generating plants are ; 

1. RELIABILITY IN SERVICE 

fmnWH fro ™ the design, materials and workmansliip 
employed, enabling plants to operate over long periods 
without involuntary stoppage. 

2. FLEXIBILITY I^ OPfiRAtltM 

Resulting from the complete control of heat liberation in 
the furnace, following tne ease of adjustment of coal and 

air supply. . 

3. MAXIMUM OPERATING EFFICIENCY 

!? ose . con , tro1 °[ air and its intimate 

mixing with the powdered coal — maintained consistently 
at a commercial degree of fineness. * ' “ 

4. ECONOMY 

Respiting from the adaptability of the system to cheaper 
grades of coal, minimum heat losses from carbon in the 
ash and excess air. 

AVAIL YOURSELF OF NEW IDEAS, AND ENQUIRE FOR FURTHER DETAILS 

Write for further data to : 

THE BUELL COMBUSTION CO., LTD 

IS, + L - - - CALCUTTA 

MART IN <& CO., Agents 


A water tube boiler having 
an evaporative capacity of 
25,000 pounds per hour 
normal load and 31,000 
pounds per hour maximum 
load, and utilizing the Buell 
Unit System is operating at 
an average efficiency of 83 
percent. 

Convert, your Boilers to the 
Buell System, and ensure RELIA- 
BILITY & MAXIMUM EFFICIENCY. 


DANGERS OF FUEL WASTAGE 

IMPORTANCE OF EFFICIENT HEAT INSULATION 


Wherever a difference in temperature exists there 
is also an inevitable natural tendency towards the 
resumpt~ ' conditions — or a state of equili- 
brium, ir* lanner as water always attempts 

to find _ This process of temperature 

equalisation can only be accomplished by the flow 
of heat energy from the body at the higher tempera- 
ture to that at the lower temperature, by conduction 
radiation and convection. The term “heat insula- 
tion” can be correctly applied to anything interfering 
with or causing an obstruction to this natural trans- 
mission of heat energy. 


In the ease of an ordinary insulated pipe line 
conveying steam to a machine, there really exists two 
concentric enyxdcm.es, one of metal to hold the steam 
and resist 'xu* r aiire, and the other of insulation 
to reduce heat loss. If the steam is leaking from a 
faulty flange joint it is perfectly obvious that wasteful 
loss is taking place and steps are at once taken by 
the Engineer in charge to rectify the fault. 

When an excessive amount of heat is escaping 
from the pipe line there is no obvious demonstration 
of the fact, the fuel wastage involved continuing un- 
noticed and unchecked, although the financial loss 
is probably much greater than in the ease of an 
escape of steam,' As approximately the same amount 
of fuel is daily used in operating the plant, the couti- 
- nuous . wastage in fuel costs and reduced working 
efficiency are not readily realised. In these circum- 
stances, having no better basis with which comparison 
could be made, the controlling staff are frequently 
under the impression they are obtaining the very best 
.-results- out of the plant under their charge, but this 
can readily be proved to be a misapprehension by 
substituting feally efficient insulation on the boilers 
and pipe lines in place of the existing inefficient 
The following example illustrates our 

point : — 

The heat loss from 100 lineal feet of 6" bore 
. standard steam pipe conveying steam at a tempera- 
ture of 600°F. represents a waste of 213 tons of 
coal per annum if the pipe is left uninsulated. The 
^application of a cheap, low grade non-conducting com- 
position would reduce this wastage by 60% to 70% 
but a saving of no less than 05% could be obtained 
by utilising 2| inches of Newalls 85% Magnesia In- 
sulation. ^ The latter costs little, if any, more than 
the inferior material, taking into account all labour 
,t*osts for fitting the respective coverings. Not only 
T^buld the 85.% .Magnesia repay its initial cost within 
fne first four months, but it would also show a saving, 
as compared with common composition, of approxi- 
mately 65 tons of coal per annum. In addition to 
sir 6 , actu f* saving, a vast improvement would be 
l^^eable in the overall efficiency of the plant, the 
amount of condensation in the pipe lines, or alter- 

steam be used, ' the tempera- 
3 -% ro P m th® pipe lines, would in each case be 
+ ra ^ r &dueed, enabling the turbines or other 
plant to operate much more economically. 

S-eare many systems of power generation in 
Use but, with few exceptions all of them nnerate rm 
the thermodynamic eyrie i-c., the protetion of 
mechanical work from heat energy obtained bom the 

• ., The ®?rieney erf this cycle of _ 
hemtion depends-on the^ratio of 

gi and the higher this 

$ er the economy effected. Heat conservation by 


means of efficient insulation plays an important ro’e 
in this scheme, as the insulation can be regarded as a 
means of confining energy to the channels in which 
. it is of greatest service. 

"Working temperatures in modern power plants 
' are becoming steadily higher as new developments 
are introduced. Heat losses per unit area increase 
at a rate far exceeding the proportionate increase in 
working temperature. It is' ; therefore obvious that 
at high temperatures the necessity for efficient in- 
" sulation is much greater than at low temperatures, 
and if such material be fitted, the economies which 
can be effected under high temperature conditions 
are also much greater. 

One of ike most important functions of adequate 
and efficient insulation is that it makes possible the 
storage of heat energy until such time as it is required, 
thus permitting the plant to be run economically and 
stopped at regular intervals. For example, steam 
accumulators are used to store high temperature 
steam required for processes of manufacture entail- 
ing continuous working conditions which must be 
maintained even when the boiler plant is not work- 
ing at full capacity. In a similar manner, water, 
stored in large efficiently insulated tanks, can be 
heated up during the night when calls on power 
are at a minimum, and used during the following 
day without further application of heat. 

An efficient heat insulator is a medium, possessing 
to a marked degree the following essential charac- 
teristics : — 

(a) Very low heat conducting properties. 

(b) A structure such as completely elimi- 
nates heat transmission by convection currents 
within the material itself. 

(c) The essential features necessary to’ mini- 
mise radiation losses by presenting a low surface' 
temperature to the surrounding air and adjacent 
objects. 

( d ) Low Heat Capacity — in order to mini- 
mise the initial amount of heat absorbed by the 
insulation to ensure static thermal conditions 
within its own mass. 

(e) Reasonably good Mechanical Strength — 
to withstand the wear and tear to which it will 
be subjected under working conditions. 

{/) Permanency of Form and Structure. 
Materials which require to be packed into position 
are liable to density variations in service due to 
“settling down”— -with consequent loss of 
efficiency. 

(g) Non-Corrosive Action at all temperatures 
on the surface to be insulated, whether the 
insulation be applied wet or dry. 

( h ) Ability to resist damage by moisture. 
Even if saturated, the insulation should be such 
as would permit of moisture being dried out by 
the internal heat of the apparatus without perma- 
nent adverse effects taking place. 

In Newalls 85% Magnesia and Newtempheit Heat ■ ■ 
Insulations all these desirable features are carefully- 
combined to a very high degree, thus enabling these' . 
materials to give such general satisfaction throughout 
their long period of service which, in most eases,.- 
exactly corresponds to the full working . life of the 
plant to which they are fitted. 
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of permamcnt value, only time will show. Mean- 
time, in the spirit of being grateful for small mercies, 
we may record, as bullish points, the rise of: Rs, 2 in 
jute in the last two or three days, the conclusion .of 
the negotiations between the Indian Government and 
Japan, the resultant rise of over five points in cotton, 
the considerable strengthening of the feeling in the 
exchange market, the' "healthier 'tone/ that , prevails in 
hessians ' and gunny, and the advance in giltedge 
values both in India and London. 


The New Year has opened amidst less somore 
conditions than we have known, for Iwo or three years. 
There is a more cheerful outlook in Britain for trade, 
budgetary position, strength of sterling and intrinsic 
vitality of the giltedge and securities markets. 
Though it does not necessarily follow .that, in all 
these respects, there is a welcome change, to a-. corres- 
ponding or even any extent, in India, the authorities 
here are accustomed to feel brighter an br ver^tf 
contemporary conditions in England Justify sunnier 
prospects. We may, therefore, bask in the sunshine 
of the .better dayS’.vthat./.are.^ everyone' 'seems to be 
convinced, in store for Britain. Wv arc amongst 
those who believe that India’s needs and requirements 
are unique and require to be dealt with’ in a .way 
different from those of the country of our rulers. We 
also believe that many a mistake in the past was due 
to the belief on the part of the pmvers-lliat-be that 
India cannot do better, and cannot wish for better, 
than to be tied to the apron strings of Britain. _ Ihe 
link of the rupee to sterling on Is. fid. basis is due 
to this conviction. We have not the slightest doubt; 
in our mind that this is a grievous error. The status 
of sterling is altogether different from the status of 
the rupee. Sterling- is the currency of a creditor 
country, the rupee is the currency of a debtor country. 
This fundamental difference is forgotten by those who 
believe that by the rupee following the fortunes of 
sterling, the monetary problems of India will be suit- 
ably and satisfactorily solved. It is, again and again, 
pointed out to us, that India’s prosperity is bound up 
with Britain’s properity. On the other hand, we 
ha, ye, again and again, pointed out that it is Britain’s 
prosperity that is bound up with India’s prosperity. 
Be this £$ It 'toffy, the more buoyant outlook and the 
brighter seutimentj that have prevailed In London at 
the termination of the old year and the commence- 
ment of the new, have, as is to be expected, engender- 
ed a like feeling. itfetxgh not of a like degree in India, 
Ye would, therefore,, like to scan the horizon and 
see if, for this subdued optimism, there can be any 
the slightest measure of warrant. In so viewing the 
monetary and trade situation at -the opening of 1934, 
a few favourable factors press themselves on our 
attention. _ Whether these favourable factors are only 
of a transitory character or arc likely to prove to be 


At this time of the year, it is customary to raise 
a discussion cn what the. budget is likely to turn 
out to be. Elsewhere in this issue, Budget Prospects 
have been analysed in some detail .; bur, in thur 
survey , attention is confined to the questions 
pertaining- to surplus or deficit and to. the possibilities 
or otherwise of fresh taxation. It would be appro- 
priate to this column if a study is made here of the 
prospects of the ways and means budget for 1934-35. 


The ways and means budget for 1933-34 has been 
marked by smooth working. Considering that the 
capital programme of the railways, though slightly 
increased, lias not yet reached dimensions big enough 
to exceed the surplus of the amount transferred to 
the Railway Depreciation Fund over withdrawal {dux 
accruals in various other funds, and considering that 
the possibilities for the use of new money are still 
strictly limited, we feel that there could be no 
necessity for any cash loan in 1934-35. The Govern- 
ment will not have to come into the market for any 
new money. The loan operations of the next finan- 
cial year woidd be confined to conversion operations. 
Even in regard to conversion, there has been con- 
siderable lightening of the responsibility in this 
regard by virtue of the operations put through in the 
current year. We should, therefore, think that there : 
need be no cash loan, and that the conversion loan 
also would be of a manageable size. This constitutes 
a bullish factor in the giltedge situation. While the 
< hoy eminent will not be coming into the .market for 
any fresh money, the accruals in the funds he Id by 
insurance companies, trusts and other investors who ■ 
have a partiality for giltedge would continue to be 
of the order of Rs. 20 crores per axintmR • The scope 
for new investment remains the; Sastfie but the new 
investment available will be,, very little. That is, 



Huh tan Tntatixr 

GOVERNMENT OF 


INDIA 


BUY POST OFFICE 

m I must have liberty 

CASH CERTIFICATES 

Withal, a® large a charter as the wind, 

AND PROVIDE FOR 

YOUR FAMILY 

To blow on whom I pleas©.” (As You Like ft.) 

am 



mmmm 

¥illlllli| 




aii® 


[January 6, 1934 


INDIAN FINANCE 


those who wish to make fresh investment will have 
to pick up existing securities. This should cause a 
substantial enquiry for giltedge and result in an 
appreciable rise. With such a rise in securities, the 
borrowing rate of the Government should show 
further decline. The ways and means position in 
I,ondon continues extremely favourable. The cash 
balance of the Secretary of State is more than ample 
for current requirements. The remittances made to 
the India office up-to-date are in excess of the budget 
extimates by £2 million. By the end of the year, 
the excess of remittances may be anything like ^10 
million. The surplus borrowing in the London 
market is 16 million. This means: that the new 
financial year will see the Secretary of : State having 
an opening balance of well over ' £15 million. So 
strong a cash position should result' in- a strong 
market for India sterling loans. The outlook for 
rupee securities as well as sterling securities is, there- 
fore, extremely favourable. We do not anticipate 
any difficulties in the ways and means budget of the 
Government for 1 934-35. We have, however, to 
qualify our optimism by adding that our view of the 
future is based on the distinct understanding that 
the Finance Department would not repeat the bungl- 
ings of the last Spring. If only the Government 
follow a scientific and wholesome credit policy, the 
ways and means position of the Treasury should con- 
tinue, throughout 1934-35, to be as favourable as it 
has been in 1933-34. 
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Credits have been considerably easier after the 
opening of the year, though they are still none too 
easy. The stringency experienced at the year-end 
for balance sheet purposes has passed. But this is 
all that can be said. Money still continues to be 
extremely usable. In the earlier days of the week 
business was done at per cent., but supplies were 
scarce on Thursday when as high as 2 per cent, was 
paid. The policy of increasing the discount on three 
months Treasury Bills received further emphasis in 
the current week. That the higher rates paid for 
Treasury Bills are due to sentimental causes and not 
to any change in the intrinsic conditions of the money 
market is borne out by a study of the statement of 
the Imperial Bank. Government securities amount 
to. the amazing total of Rs. 4 7\ crores to which must 
be added the ways and means advance of Rs. 1 1 
crores of which the Government have availed them- 
selves. As against such colossal locking up of funds 
in government securities or advances to the Govern- 
ment, loans and: advances to the market come to a 
meagre Rs. 21.4 crores. Herein is ample testimony 
that trade demand continues as sluggish as ever. 
The. policy of the . Government in easily agreeing to 
pay higher rates for Treasury Bills is connected with 
the apprehensions that were once held as regards 
exchange. In the current week, however, the rupee- 
rate was very steady with a firmish undertone. 
Possibly this was due, in a large measure, to cotton 
bills emerging in Bombay. The Western Capital was 
sellers of forward T.T. arid Calcutta has been buying 
on that market. There have been no export bills in 
Clive Street. Merchants werre standing out for Is. 
6 T/8d.,. but though some banks have been willing 
to buy at these rates, scarcely any business is possible 
on this basis. 


Although the use of cheques has increased be- 
yond all .anticipation during the past twenty 
years, there are still many payments settled by 
other means which could, with advantage, be 
made by cheque. Comparatively few years ago 
it was, generally speaking, only persons of means 
who kept private Banking accounts, but modern 
methods aim at providing Banking facilities for 
the million, Lloyds Bank will, open an account 
with a very modest amount, and the facilities it 
offers to customers cannot be excelled. 
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Money was somewhat easy in the earlier days 
of the week but firmed up on Thursday. The rate 
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period under review is notable for the Proclamation 
which the American President has issued in regard 
to the question of America’s ratification of the Silver 
Agreement arrived at at the World Economic Con- 
ference in London. It will be remembered that so 
far as the Government of India is concerned, it has 
already done its part in getting the Legislative 
Assembly to ratify the Agreement and give its pro- 
visions formal legal validity in this country. It is 
clearly the duty of America, from whom the inspi- 
ration for such silver agreement has always come, 
to implement the Agreement without further delay. 
With a closer knowledge of internal political condi- 
tions, it might perhaps be possible to say why this 
particular moment was chosen by President Roose- 
velt for issuing his proclamation on silver. In 
earlier issues we have taken the view that by the 
close of the year Mr. Roosevelt would have to take 
some definite action which would have the effect of 
appeasing a large section of opinion in Congress. 

As the general currency and exchange policy 
continues to pose its insoluble conundrums, Mr. 
Roosevelt finds in these measures regarding silver a 
handy escape from the perplexing problems of the 
former and at the same time the means of securing ; 
the support of Congress for his persistence in ex- 
periments of recovery. There is no need for the 
President to be apolegetic in introducing measures 
for the free coinage of Silver mined in America. 
For, it will be remembered, Congress gave its express 
authority in this behalf, and it might almost he 
said that it issued directions to the President to take 
specific action in regard to silver, while allowing 
him unquestionable discretion in other matters, con- 
cerning the gold content of the dollar or its exchange 
value. President Roosevelt, therefore, refers in his 
Proclamation to the powers granted to him in the 
last session of Congress and to the necessity of rati- 
fying the London Silver Agreement which has been 
already put into effect by the Government of India. 
The proclamation is thus in accordance with an act 
of Congress and opens the United States mints to 
the coinage of standard silver coins or silver which 
will hereafter be produced in the United States and 
its possessions subject to depositors of such silver 
surrendering half of it as seigniorage and to cover 
all the usual charges and expenses. The dollars 
coined from half of such newly mined silver will be 
returned to the depositor and the other half, surren- 
dered to the Government, will be retained by the 
Treasury. The annual production is 24 million 
ounces of silver ; and for the benefit of the silver 
producers President Roosevelt has directed the 
United States mints to coin half that amount. 
According to the estimates of the White House, this 
will give a price of 641 cents an ounce or half the 
legal price and will be considerably above the 
market price. If the silver producers exercise the 
right of coining their production, it will mean a 
coinage of 13.9 million silver dollars. 

As in the case of other previous actions of the 
President, the world is still at a loss to know the 
exact significance to world markets of the measures- 
now initiated by Mr. Roosevelt. So long as such 
measures are restricted to the newly-mined silver in 
America, it is obvious that there could be no wides- 
pread effects on the world’s silver markets. It is 
interesting to find that, despite the restrictive scope 
of President Roosevelt’s measures, the silver market 
in Bombay witnessed, large bull operations on the 
days following the announcement of the President. 
The London market has been more wary in estimat- 
ing the effects of the Proclamation. It is now 
generally understood that it would be rash to base- 
operations on the assumption that President Roose- 
velt’s action would have the effect _of pulling up 
silver prices all over the world. So far as the 
markets in India are concerned, the _ reference of 
Mr. Roosevelt to the other nations giving free play 

{ Continued on page 8) 
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82.96 127s. Od. 

82.71 127s. 6d. 

hich falls to be chronicled 
now was a period of holidaying for businessmen all 
over the world and one should, therefore, expect 
little of momentous developments, it has not been 
altogether eventless, 
its full heritage 


Sterlii.ii 

dollar 

rate 

5.101 

5.07 1 

5.07~j 

5.12:1 

5.15 

5.141 


December 27 
December 28 
29 


January 


The New Year has taken on 
its lull heritage of uncertainties in international 
finance. And the last fortnight has done little to 
minimise them. The international exchanges con- 
tinue to witness the disturbing fluctuations. During 
the last week, the sterling-dollar rate has shown a 
decidedly upward tendency and the pound has fallen 
from 83.50 to 82.71 francs. It need hardly be added 
that there has been a corresponding increase in the 
sterling price of gold- during this period. It should 
be easy enough to detect that the range of fluctua- 
tions has been limited and that, if the present posi- 
tion could be followed before long by some - under- 
standing amongst the financial Powers, the New 
Year might hold good auguries for the future. 

It is interesting- to note in. this context the able 
analysis of the course of the Recovery Pro- 
gramme in America by Sir Walter Layton, the 
Editor of the Economist, Sir Walter distinguishes 
three different phases in the campaign which 
Mr. Roosevelt has conducted since his advent 
at the White House. Unlike most English econo- 
mists and politicians, Sir Walter concedes Mr. 
Roosevelt his due meed of credit for contriving to 
do some splendid things and creating a new sense of 
confidence throughout America. And if the report, 
on which this reference is based has done justice to 
Sir Walter, it would seem that he finds nothing to 
regret in the course of American economic policy hi 
the past few months. The first stage, according to 
Sir Walter, is that in which prices were sought to 
be taken up by taking down the dollar. He points 
out that to some extent it had worked but it was 
accompanied by active speculation and ran far ahead 
of events. The second phase was associated with 
the National Recovery Act and the attempt to pro- 
duce the conditions precedent to economic prosperity, 
namely, the expansion of employment and purchas- 
ing power through increase in wages and reduction 
of working hours. And Sir Walter adds that “It 
naturally ran into a difficulty in connection with an 
increase in costs and produced inevitable setbacks.’’ 
The third phase is notable for its gold purchase 
policy. One could easily guess what Sir Walter 
should have to say about the attempt to lift prices 
by the purchase of internally-mined gold. And he 
considered that, while the forces of recovery were 
set in operation in the early months of Mr. Roose- 
velt’s regime, the United. States would have been 
further on the road to recovery, if greater time and 
care had been taken over the National Recovery Act 
. and if nothing' whatever had been done about the 
gold purchase policy. In the present conditions, 
the surest road for the United States lies- along some 
device <f stabilisation of the dollar which could be 
brought: about through agreement with Great Britain. 

The question, therefore, now is whether there . 
are any signs of President Roosevelt’s preparedness 
for such negotiations with Great Britain. It is 
interesting and, perhaps, highly significant that, 
while towards the close of November and in the first 
week of December there were frrequent reports of 
negotiations having been set afoot by the American 
Government with the Bank of France or the Bank of 
England for bringing about a degree of exchange 
stabilisation, the last fortnight has been singlularly 
free from such reports. On the other hand, the 
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8,06,00. 
2,8 7 ,50 

2.51.25 

1.45.00 

8.08.00 

1.69.75 
2,64,50 ' 
3,01,50 

1 .05.00 

1.71.75 

1.78.25 

1.65.75 

1.82.00 
2,na,a0 


j 1,50,00 
i 1 .50,08 

1.50.00 
j 1,50,00 

I 1,50,00 

1.41.00 

1.59.00 

ijso ,00 

I 3 ,50,00 
j 1,50,09 
.j 1,50,00 
‘ 1.50,0*J 
' 1 ,50.00 
i ,50,00 
| 1,50,00 
! 1,50,00 ■ 
| 1,30,00 i 


8,51,25 


2,48,50 
J .83,25 

1,40.75 

10,25 

7,00 

8.75 

32.00 
10,75 
9+00 

05.00 


1 0 (! 
0 15 0 
0 1 !■• f] 
0 11 0 
0 12 11 
0 18 {» 
0 M< 2 
0 1 5 4 
0 15 n 
0 3 1 10 
0 15 5 


.1 r * f 

I 4 0 

II 0 
18 0 
14. 0 


3 


9 10 
1 1 2 


1 0 .0 


1 10 
j. 12 


Nov., 


Dec., 


T 1V 

mm., 


10 .. 

80 . . 
6 

.13 •• 

20 .. 


11 

18 


80 


3.57.00 I 

1.53.75 

1 ,82 00 

1.60.75 

2.43.00 

2.48.00 

2.18.00 
4,48,25 , 
8.02 00 
8,18,73 

2.50.00 
45,75 

2.50.00 


3.71 .50 

1.50.00 
3.00+0 
.1 ,50,00 

4.50.00 
3,51,23 

1.50.00 

1.44.00 

8,9a,a0 


1,40,75 

1.5(1,00 




-2.1-1,50 ; 

+8,75 
-3,18,00 1 
+10,75 
+98.00 
-1,03,25 
+ 68,00 
+3,04,25 
+1,84,25 
—74,73 
— 88,25 [ 
— 95,00 I 
+ 1 , 00.00 : 


29,07,1 5 

29.11. 50 

27.98.50 
28 04,23 
28,97,25 

27.94.00 

28.62.00 . 
3 ! ,0+85 
88.00,50 
32,25.75 
8L92,5« 

80.97.50 

31 .97.50 


TREASURY BILLS MATURITIES 


ft 

27 .. 


2,00,00 

38,00 1 

2 1 

10 

2 n 


Dec., 

4"..,' 

4,?)7,50 

2,80,00 

1.98,28 1 

w 7 

0 

9 6 

I! 

ft 

J1 ... 

4,72,25 

2,50.06 

1 , : 2.00 : 

2 8 

(t 

M f 



T8 ... 

3,2/ ,50 

2.50,00 

68,75 J 

2 8 

0 

2 7 

0 

t 

28 - 

8,41,50 

2,50,00 

! 

2 9 

0 

... 


... s> ■■ 

80 ... 



43,75 j 



2 8 

0 

Jan., 

- 5 ... 

2,98,00 

2,50,00 

i 

2 11 

11 




MATURITIES MONTH BY 

January - ... 

February 

March 

April 

Total 


MONTH 

6.58.00. 000 
8,69,75,000 

14.24.75.000 

2.50.00. 000 

31.97.50.000 


January 9 
January 6 to 9 
January 1 l to 16 
jammy 16 
January IS to 23 
January 23 
January 25 to 30 
January 80 ... 

February 1 to G 
February 6 
February 8 to 13 
February 13 
February 15 to 20 
February 20 
February 22 to 27 
February. 27 
February 29 to March 4 
March 4 
March 6 to 11 ... 

March 11 
March 13 to 18 ' 

March 18 

March 23 ‘ 

March 20 to 30 
April 5 

Total 


. 1.50,00,000 

10.25.000 
7,00,000 

1.50.00. 000 

3.75.000 

1.50.00. 000 

32.00. 000 

1.50.00. 000 

10.75.000 

1.50.00. 000 

93.00. 000 

1.50.00. 000 

98.00. 000 
. 1 ,50,00,000 

18.00. 000 

2.00. 00.000 

1,98,25,000 

2.50.00. 000 

1.12.00. 000' 

2,50,00,000 

68.75.000 
2,50,00,000 
2,50,00,000 

45.75.000 
.2,50,00,000 

31,97,50,000 
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INDIAN FINANCE 


The following is the Imperial Bank return for the week 
ended 29tli December, 1933. 

(000’s omitted.) 

LIABILITIES 


Subscribed Capital 


The following is the Imperial Bank return for the week 
ended 22nd December, 1933. 

liabilities 

(000’s omitted.) 


Capital Paid-up ... ... 

Beserve 

Public Deposits ... 

Other Deposits ... ... 

Loan against securities per contra ... 

Loans from the Government of India under 
section 20 of the Paper Currency Act against 
Inland Bills, discounted and purchased per 
contra 

Contingent Liabilities ... ... 

Sundries 

Total 


Subscribed Capital 


Capital Paid-up 
Reserve 

Public Deposits 
Other Deposits 

Loan against securities per contra 
Loans "from the Government of India under 
section 20 of the Paper Currency Act against 
Inland Bills, discounted and purchased per 
contra ... 

Contingent Liabilities 
Sundries 

Total 


Government Securities 

Other Authorised Securities under the Act 
Ways & Means advances to the Government of 
India 

Loans ... ^ ... ... ... 

Cash Credits 

Inland Bills discounted and purchased 
Foreign Bills discounted and purchased 
Bullion ... 

Deadstock ... ... ... ... 

Liability of Constituents for Contingent Liabilities 
per contra 
Sundries 

Balances with other banks 
Cash 


Government Securities 

Other Authorised Securities under the Act 
Ways & Means advances to the Government of 
India 
Loans 

Cash Credits 

Inland Bills discounted and purchased 
Foreign Bills discounted and purchased 
Bullion 

Deadstock ... 

Liability of Constituents for Contingent Liabilities 
per contra 
Sundries 

Balances with other Banks 
Cash 


The above return compared with that of the previous 

week, and of the corresponding week a year ago shows 

the following changes: — 

The week Increase or Increase or 
ending Decrease on Decrease on 

Dec. 29th Week. ■ Year. 

(In thousands of Rs.) 

Public Deposits ... 7,08,25 +16,84 +8,70 

Other Deposits ... 73,82,99 +56,43 +5,01,47 

Emergency Loan from 
Currency 

Investments ... 47,51,00 —14,25 + 5,79,84 

Ways and Means Ad- 
vances to Govt 1,50,00 +1,50,00 —1,50,00 

Loans ... ... 4,05,68 +43,72 -2,54,24 

Cash Credits ... 15,08,55 +88,16 -3,93,92 

Bills ; A ... 2,59,06 +33,00 +14,84 

Cashrig^vi:';-.- ... 18,62,24 +1,93,61 -2,82,85 

Cash percentage ... 22.50 —2.56 —4.68 

Trade demand ... ... +58,50 -11,34,79 


The above return compared with that of the previous 
week, and that of the corresponding week a year ago shows 
the following changes ;. — Ayri ^ 

The week Inerease or Increase or 
ended Decrease on Decrease on 
Dec. 22nd. Week. Year. 

(In thousands of Rs.) . 

Public Deposits ... 6,91,41 +20 +73,42 

Other Deposits ... 73,26,56 +27,93 +5,46,26 

Emergency Loan from ; i :+■ '■< y + ++: 

Currency ... ... 

Investments ... 47,65,25 +8,93 +16,18,10 

Ways and Means ri +L+1:; 

' Advances 
Loans 

- Cash Credits 
Bills 
Cash 

Cash percentage 
Trade demand 

The following table shows the position of the Imperial 
Bank now and during the corresponding weeks of the 
previous three years. 

Dec. 22nd Dec. 23rd Dec. 29th Dec. 26th 

: 1933 1932 - 1931 ; 1930 

(In thousands of Rs.). 

Public Deposits : ... . ,6,91,41 6,17,99 8,85,76 6,94,35 

Other Deposits ... 73,26,56 : 67,30,30 60,57,31 74,37,70 

Emergency Loan from 
Currency 
Investments 
Ways and Means 
i: Advances 
Loans y 
Cash Credits- V 
Bills 
Cash 

Cash percentage 
Bank Rate 


+ 17,08 
+46,39 
+8,25 
-33,06 
+43,76 


The following table shows the position of the Imperial 
Bank now and during the previous three years .* 

Dec. 29th Dec. SOtli Jan. 1st Jan. 2nd 
1933. 1932. 1932. 1.931. 

(In thousands of Rs.) 

Public Deposits ... 7,08,25 6,99,55 8,32,08 7,25,77 
Other Deposits ... 73,82,99 67,81,52 63,87,99 76,10,82 

Emergency Loan from 

Currency- ■ ... ■ y,,,;:: +; 

Investments ... 47,51,00 31,71,16 31,10,20 29,28,78 

Ways and .Means Ad~". :: 

vances 1,50,00 3,00,00 ... 6,00,00 

Loans ... ... 4,05,6S 6,59,92 10,48,16 14,76,51 

Cash Credits ... 15,08,55 19,02,47 26,52,58 25,82,92 

Bills ... ... 2,59,06 2,44,22 5,00,37 4,17,96 

Cash ... ... 18,62,24 20,95,09 11,05,51 11,92,04 

Cash percentage ... 22.50 27.18 14.26 14.08 

Bank rate ... 31% ■ 4 % ; 8% &% 


47,65,25 31,47,15 31,08,78 29,32,71 

3,00,00 3,50,00 5,00,00 

3,61,91 6,42,45 8,85,56 15,13,53 

14,70,39 17,97,67 24,81,04 25,09,70 
2,26,01 2,17,26 4,99,11 3,54,60 

20,55,85 21,92,58 8,04,87 12,02,53 

25:06 28.92 10.86 14.46 

A 31 % v v 4 % . ... 6 % 
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STERLING TENDERS 

Tlie Controller of the Currency notifies that on Wednes- 
day, January 3, tenders to the amount of £1,775,000 at Is, 
6 l/16d. were received and allotted approximately 56 per 
cent. 

On Wednesday, January 10, £1,000,000 will be offered 
for tender on the same conditions as previously announced. 


The following is the 
Currency Department on tl 

Notes in Circulation 
Reserve — Coin and Bullion 


THE GOLD STANDARD RESERVE 


The balance of the Gold Standard Reserve on the 30th: 
November, 1933, amounted to £40,000,000 and was held in the 
following form : — 

£ 

Cash at short notice at the Rank of 
England ... ... ... 2,148 

British Treasury Bills .... .. 14,590,185 

Other British and Dominion Government 
Securities ... ... ... 14,790,333 

Gold. — In England ... ... .. 2,152,334 

In India ... ... ... 8,465,000 


In His Majesty’s Dominions—- 
In transit between England, India and 
His Majesty’s Dominions — 

Total Coin and Bullion 

Securities (purchase price)— 

In India of the nominal value ot 
Rs. 46,47,51,600 
In England 

Total Securities 

Grand Total of Reserve ... ' 

Internal Bills of Exchange held on account 
of Government under Section 20 of the 
Indian Paper Currency Act, 1923 
Percentage of metallic reserve to circulation 


Total 


CASH BALANCE OF THE GOVERNMENT OF INDIA 


(In thousands of Rupees) 

., Sep., Oct., Nov. 
1933. 1933. 1933, 


In District Trea- 
suries 

With the Imperial 
Bank of India ... 


The above return compared with that of the previous 
week and of the corresponding week a year ago shows the 
following changes : — 

The week Increase or Increase or 
ending Decrease on Decrease on 
Dec. 22nd Week. Year. 

(In thousands of Rs.) 

Notes in circulation ... 1,77,88,28 —90,88 +3,12,87 

Reserve — 

Silver Coin ... 90,66,71 —1,00,80 —7,56,67 

Gold Bullion ... 30,38,57 +.1 +11,84,03 

Silver Bullion ... 10,92,00 +12,91 -2,33,59 

Total Securities ... 45,91,00 -2,79 +1,19,10 

Percentage of metallic w 

reserve to circulation 74.19 —0.12 —6.12. 


STATEMENT SHOWING THE CASH BALANCES AT THE 
HOME TREASURY AT THE BEGINNING OF EACH 
MONTH FROM APRIL, 1930. 

(In 000 5 of £’s) 

I930-3I 1931.-32 1932-33 1933-34 


April 

May 

.Tune 

July 

August 

September 

October 

November 

December 

January 

February 

March 


The following table shows the position of the currency 
now and during the corresponding weeks of the previous 
three years : — ■ 

Dec. 22nd Dec. 22nd Dae- 22nd Dec. 22nd 
1933. 1932. 1931. 1930. 

(In thousands of Rs.) 

Notes in cir- 
culation ... 1,77,88,28 1,74,75,41 1,73,29,55 1,61,90,5a 

Reserve — 

Silver Coin ... 90,66,71 98,23,38 1,16,61,41 1,15,22,01 

Gold Bullion 30,38,57 IS, 54, 54 4,56,45 31,74,16 

Silver Bullion 10,92,00 13,25,59 7,76,18 5,b2,69 

Total Securities 45,91,00 44,71,90 43,35,51 9,31,69 

Percentage of 
metallic re- 
serve to circu- 

lation ... 74.19 ’ 74.41 74.84 94.25 


Tllllllllltlllilllllllllllllllllllllllllllllllllillillllilillilllllllllillllillllllllillii® 

1 CLEARING- HOUSE 1 
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Weekly Statement 

Imperial Bank of India — 

Calcutta Brancsh, 30th Dec., 1933 
Bombay Branch, 29tli Dec., 1933 
Colombo Branch, 22nd Dec., 1933 
Rangoon Branch, 21st Dec., 1933 
Rangoon Branch, 28th Dec., 1933 

Accumulative Totals 


| . COMMUNIQUES AND | 
| •- RETURNS ro | 

TREASURY BILLS 

Tenders for Rs. 2J crores of three months’ Treasury 
Bills were opened oa ’ Tuesday, the 2nd January, 1934. 
Total amount offered' was Rp. 2,98 lakhs. Tenders at 
Rs. 99-5-3 and above were accepted in full and those at 
Rs. 99-5-0 were allotted approximately 88 per cent. Lower 
tenders were rejected. Total amount "accepted was Rs. 2,50 
lakhs, the average rate of accepted tenders being Rs. 2-11-11 
per annum. 

Tenders for Rs. 2 crores of three months’ Treasure 
Bills will be received on Tuesday, the 9th January, 1934. 
Successful tenderers should make payment on Friday, the 
'12th January, 1934. Other conditions' are as usual. 

Three months’ intermediates sold from the 20th to the 
30th December, 1933 amounted to Rs. 45| lakhs. 


(In Lakhs of Rupees) 

Aggregate weekly 
Month of Nov., total up to 22nd Dec. 
1932. 1938. 1982. 1933. 

60,43 56, SS 7,37,12 8,09,75 

45,22 46,37 6,45,21 6,33,16 

J 3,91 3,79 -47,17 , 51,29 

2,09 2,14 . 25,14 25,1 » 

5,30 5,43 74,75 71,06 

5.04 3,37 76,18 57,16 

63 77 8,28 9,07 

50 64 6,89 7,67 

1,23,12 1,19,57 16,20,74 16,64,31 


Calcutta 

Bombay 

Madras 

Karachi 

Colcmto 

Rangoon 

Lahore 

Cawnpore 




■ill 
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INDIAN FINANCE 


( Continued from page 3’ 


| REMITTANCE STATISTICS j 



(In pounds sterling) 
During the From 
weekending April X, 1938 
Dec. 30 to Dec. 30 
1933 1933 

1,015,000 21,741,000 

Nil. Nil. 


to the forces of supply and demand has raised the 
speculation whether Mr. Roosevelt was not hinting: 
at the desirability of the Indian Government remov- 
ing the present import duty on silver. Granted that 
President Roosevelt had such an action in his mind, 
it still remains to consider what incentive the 
Government had in acting upon the suggestions of 
Mr. Roosevelt. But the manner in which the 
suggestion has been made lias set active minds in 
the market thinking and for the moment it is 
naturally a matter of great interest in the bazar. 

Whatever might be said of the practical value 
of the action of President Roosevelt to the silver 
markets and world economy, it is certain from all 
reports that President Roosevelt has caught the 
imagination of enthusiasts in the cause of silver like 
Senator Pittman. Senator Pittman has welcomed it 
as an appropriate Christmas present ; and he for 
his part is ‘ 'confident that Canada, Australia, Mexico 
and Peru would act similarly and that the increased 
value of silver would increase the exchange value 
of those countries to the same extent as their buying 
capacity which will aid in the raising of commodity 
prices and has done greatly towards the United, States 
recovery and hastening the return to normal.” The 
rhetorical exaggeration of this statement is obvious. 
But for the present and for those who believe in the 
essential soundness of President Roosevelt’s recovery 
plan, it should suffice that this action will secure for 
the President the support of the silver enthusiasts 
in Congress and ensure for him a free hand in his 
further experiments. 


Sterling purchased in India 
Sterling taken over in London ... 

Net transfers to the Home 
Treasury from Gold Standard 
Reserve in England, against 
gold transferred in India from 
Paper Currency Reserve to 
Gold Standard Reserve 
Total Remittance to Home 
Treasury 

Add — Cash balance in Home 
Treasury at beginning of year 
Proceeds of 4% 1948-53 Sterling 
Loan ... ... ••• 

Proceeds of 8j% 1954-57 Sterling 
Loan 

Total funds made available to 
the Secretary of State 

Remittance programme according to the Budget for 
1933-34 is as follows : 

Current needs 
Extra-ordinary needs ... 

Total 


£37 millions 


(In pounds sterling) 
During the From 
week ending April 1, 1933 
Dec. 23 to Dec. 23 
1933 1933 

Sterling purchased in India ... 195,000 20,726,000 

Sterling taken over in London ... 

Net transfers to the Home 
Treasury from Gold Standard 
Reserve in England, against 
gold transferred in India from 
Paper Currency Reserve to Gold 
Standard Reserve 

Total Remittance to Home 
Treasury 

Add — Cash balance in Home 
Treasury at beginning of year 

Proceeds of 4% 1948-53 Sterling 

Loan 

Proceeds of 3|% 1954-57 Sterling 
Loan 

Total funds made available to the 
Secretary of State 
Remittance programme according 

1933-34 as follows; 

Current needs 
Extra-ordinary needs 


INSURE WITH 


ssoraBce 


52,644,000 

to the Budget for 

,-£21 millions 
A16 millions 


NEW BUSINESS 1932 
NEARLY SIX CRORES 


The Largest Volume completed by any one j 
Single Company in India j 

NEXT DIVISION OF PROFITS j 

falls to be made as at 3 1 st December, 1 933, i 
Participating Policies effected in the 
Current Year will be entitled to 
participate in the Division 
of Profits if in force 
as at 31st December, 

1933 

Applications for further information should he addressed to ; 

; ''P""Tlxe- Branch '.Secretary, w'd 

ORIENTAL ASSURANCE BUILDINGS, 

2, CLIVE ROW, CALCUTTA 

on 

To any of the Company’s other Offices everywhere J 


,•£31 million: 


BISRA LIME 


IS THE BEST AND CHEAPEST IN THE 
MARKET AND MAKES THE BEST MORTAR 


For rates and particulars apply to 


Managing Agents 

CHARTERED BANK BUILDINGS 
CALCUTTA, 



FROM INDIA'S STANDPOINT 


January 2 


January 3 


Indian Money Market : 

Call Money 

Three months 5 Deposit 
Banks Selling — 

T. T. Ready on Don don 
On Demand 
Banks Buying — 

D. A. 8m/ st. on London 


1 s6^zd. 
156*32 d. 

ls.e 5 /sstd. 
lS.6%ad. 
1a\6*4 cl. 


lS-6j'32d 

1.5.bJ;Vi<S r 


ls-6% 2 d 

is.G'/iuii 


ls.6% 2 k 

ls.6%«d 

lsS%d 


lS.6%»d 
lS,(vJx«;d 
156*4 d, 


l5.6%2ti. 

Ir.CvJjurf 
1 5-6*4 rf. 


Banks Selling — 

On France — O/D (francs per ks. 100 
„ New York— O/D (Re. per $160 , 
Banks Buying — , 

„ Germany— O/D (marks ,, » > 

On Hongkong— Private Bills Sikl./st 
(Rs. per $100) ••• , . 7 

On Shanghai— Private Bills 80d./si.. 

(Rs. per taels 100) ,••• *; 

On Singapore— Private Bills 3GcL /»t. 
(Rs. per $100) 

On Japan— Private Bills SOd./st. (Rs 
per Yeti 100) 

On Java— Private Bills SOd./st 
(guilders per Rs. .100) ... 

Silver — ( Bombay ) — 

Ready ... . ■ ... 

First Settlement 

Second Settlement ... 

Gold— {Bombay)— 

Rea-av 

First Settlement 
Second Settlement 

Sovereigns ... •** 

imperial Bank's Weekly Rctinn— 

Bank Rate (changed from Feb. 16 i 93a. 
Public. Deposits (in : crores) . 

Other Deposits ( „ ? 

Cash Balance { »» I 


31 -S-3 
31-8-3 
31-9-8 


31 7-0 
31-7-0 
31-8" 6 


Geld coin or Bullion (itt crores) . 

Total Securities : ( »» ) .*•*. 

Other Govt, Transactions — . . ; . 

Remittances to Secretary of. y Stats 
:OCO*s omitted) 
by Sterling purchases ( . J 

by transfer through P.C.R. 


Total for week { ,, i 

Total since April 1 ( ,, 1 

Treasury Bills sold (in lakhs of Rs.) .y,. 
Treasury Bills discharged (in lakhs ci 
Rs.) 

Net T. Bills outstanding with public 
(in lakhs of Rs.) 

Discount of accepted tenders for 
three months’ Bilk, 
six months ,, ... ■ ", --»■ 

nine months* ,, ... , ... 

twelve months* „ 

Clearing House Returns (in lakhs Rs.) 
London Money Markets 
Day-to-day loans 
Seven days’ loans 
Three months* Discount 
... . Four months’ Discount 
Six months’ Discount 
T, '6 London on — 

. : Parity to £1 

New York (4.86! Dollars! 

Paris (124.21 Francs) .. 

Milan : (92.46 Dire) .. 

.. Berlin (20.43 Marks) .. 

Stockholm (18 159 Kronor) .. 

Oslo (IS. 159 Kronor) 

Amsterdam (12.107 Florins) .. 

Berne (25.22 J Sw. Francs) .. 

Athens (375 Drachmae) .. 

Prague (164;) Krone) .. 

Brussels (35,00 Belga) ... 


.1/4. /b; 


o’ 12 14 
83*21 
62*1 6 
13*69 
19*89) 
19*90 
8*1 SH 
■18*87 
373*0 
109*75 
23*48 


5*0734 
83*46 
62*25 
13*70 
19*39 
19*90 
8*14 
16*89 
578*0) 
110 * 1*2 
28*5254 


s-ioM ; 

88*65 
62.50 
I3>72 ! 4 
19 39 
19*90 
8*15/4 . | 
16*94 
576*0 
110 25 
23 60 


5*!0D | 
83*50 i 
62*34 | 
13*70 : 
10*30 
19*30 • 

STSf'J i 
16*927 j 
570*0 | 

: 109*87 )J 

23*53 


13*64 -.-:W mm/ 

19*39 ■ t:-..): -FA''.:-..-'*; 

•• 19*90 . ■ . .. : Fy ; 7 

s-ioM 
16*81 
570.0 
109*87 
23)41 j 
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January 3 


January 2 


Shanghai 
Kobe 
Silver — 

Spot (per oz.) 

Forward 

Silver New York 
Gold— (per oz.) 

Bank of England Statistics— 

Bank Rate (since June 30, 1932) 
Inflow or outflow of gold 

(000 s omitted) 

Total gold stocks ( >> ) 

Reserve Ratio 


(Date changed) 

19-10-33 
9-10-31 
22-9-32 
4-9-33 
2-7-33 
22-1-31 
18-9-33 


Foreign Bank Rates : 

Federal Reserve New York 

Bank of France 

Reichs Bank 

Bank of Italy 

Bank of Japan 

Swiss National 

Netherlands Bank 


Bonds ; 

Indian Giltedge (Bombay)— 

8 y*% Rupee Paper 
8 K% Sterling Paper 

% 1947—50 Rupee Loan 
1955—60 Rupee Loan 
1958—68 Sterling Loan 
4% 1960-70 Rupee Loan 

5 % 1945—55 Rupee Loan 

5% 1935 Rupee Loan 

British Giltedge— 

4 y x % Conversion Loan 
4 % Funding Loan 
31 % War Loan 

London Stocks & Shares; 

International Holdings 
Hydro-Electric Securities ... 

Imperial Chemicals (Qrd.) 

Dunlop Rubber Co. (Ord.) 

Imperial Tobacco (Ord.) ... 

P. & 0. Steamship Co. (Ord.) 
Courtaulds (Ord.) 

International Nickel Co. (Canada) ... 

Bengal Iron Co. (Ord.) ... 

Tata Iron & Steel Co. (DebJ 
Tobacco Securities Trust Ord. 
Burmah Oil Co. 

Shell Transport 
Roval Dutch 

Great Western Ry. Ord. ... ••• 

London, Midland & Scottish Ry. Ord. 

Barnagore Jute Co. 

Doars Tea Co. Qt&fy 
Rand Mines 

Anglo-Dutch Plantations .• 

New York Stocks & Shares; 

General Motors “■ 

Anaconda Copper 

U. S. Steel Corporation ... 

U. S. Corporation (Pref.) 

Indian Stocks & Shares : 

Electric Shares — 

Ahmedabad ... ... *v 

Tata Hydro 
Andhra Valley 
Tata Power 

Banks Shares (Bombay)— 

Imperial Bank of India ... ... 

Bank of India ... 

Central Bank of India ... >-■ 

Chartered Bank of India, Australia « 

■ China ' 

National Bank of India ... _ ••• 

Hoiigkdng & Shanghai Banking Cor- 
poration 

Jute Shares — 

Howrah 

Kamarhatty 

National ••• -*• ■ 

Cotton Shares— 

Kesoram 
Bombay Dyeing 
Central India 


U l A 

$ 5 % 
32/1)4 
39 1 - 
111/9 
18/4)4 
44/7)4 


. . / ' V;^; ‘ Iji hf 



January 


Dec. 30 j January 2 


January 


Coal Shares — 

Bengal 

Burrakur ■ 

Equitable 

Bokarao and Ramgarrah 
Tea Shares— 

Bishnauth _ 

Holungoorie 

Iron and, Steel Shares — 
Indian Iron & Steel 
Bengal Iron Co, 

Tata Iron & Steel, Ord. 
„ „ „ Defd. 

„ „ 2nd. 


248-8-0 

15-8-0 

22 - 6-0 


26-6-0 


Sugar Shares — 

Carevv & Co. 
Cawnpore. 

New Savan Sugar. 
Ryarn Sugar. 
Miscellaneous Shares— 
Bum & Co. 

Marshall & Sons 
New India Assurance 
India Cement Co. 
Bombay Tramways 
Calcutta Tramways 


16-0-0 


Commodity Markets : 

Jute { Calcutta ) — 

Firsts (New Crop) 
lightning (New Crop) .. 

Future (E. I. J. A.) 

Imports into Calcutta 

(000 ’s omitted tnds.l 
Exports from Calcutta ^ 

Stocks in Calcutta ( ) 

Stocks in Calcutta in corresponding 
. period last year (000’s omitted rnds.) 
Jute ( London ) — 

1st Marks Continent Ready 
v 1st; Marks Continent one month, future 
Lightning ... ... 

f ate ’ Manufactures (Calcutta ) — 

9 porters Ready ... 

11 porters Ready ... ... 

jute Manufactures {New York)— 

9 porters . ... ... 

IT porters 
Cotton {Bornbayj— 

Broach (April-May) 

Oomra (Deo.-Jau.) 

Bengal (Deo.-Jan.) 

Cotton (New York ) — 

Midling Spot ... ... 

March ... ... ... 


26-0-0 


26-4-0 


(1 5-2-6 I 
.(45-5-0 | 
,i 14 0-0 S 


( 15-0-0 
.(is 5-0 
(13-17-6 


.(15-0-0 

(15-50 

(13-17-6 


9-8-0 

11 - 12-0 


9-11-0 

12 - 0-0 


180-0-0 

156-0-0 

127-0-0 


180-8-0 

155-4-0 

125 - 12-0 


182-0-0 
1.57-0-0 
128-0 0 


186*8-0 

162-4-0 

131-12-0 


1 83-6-0 
158-4-0 
129-0-0 


187-0-0 

163-0-0 

182-0-0 


10-30 

1009 


Cotton (Liverpool ) — 

Fully Midling Spot 
One month future 
Two month future 
Three month future 
Egyptian F. G. F, sakelkridis 
Tea (London ) — 

Indian Pekoe 
Ceylon Pekoe 
G^lMseed, ( Calcutta ) — 

Beta — May 
Linseed {London)— 

Bombay 
Calcutta 
La Plata, 

Shellac (Calcutta ) — 

T. N. 

Shellac (London)— 

T. N. Spot ... , 

, T. N. March J '( 

Sugar (Calcutta ) — 

Java Whites Ready per md. 

. java Whites afloat 
Sugar (London ) — 

Java White c.l.f. Calcutta— 

Jauuary-March ... _ b | 

Wheat ( Calcutta ) — i 

Cawnpore Quality Ready ... j 

Punjab Quality Ready 
Beta. — May 
Wheat (Liverpool ) — 

Australian 
Rosafe Cargo 

Baruso Cargo ... ... 

Wheat (Chicago)— December per Bushel* 

Lice (Rangoon)— (Big MHh Special) 

Groundnuts (Madras)— . . ^M-c^l-S-G * 


f -D.2|d. 1 1 !fd,-ls 2id. ilfd.-li.2Hd. 
J-D.Sjd, jii.OidU.Sjd.j ls.0jd-l5.8id 


id. \ll%d.As.2id. 
dg is.-0|d'-10id. 


(K'PJia 

IWa 

(8*%« 


37*0-0 


35 0-0 


24-8-0 


38-8-0 


38-0-0 


79s. .54 s 
82s, Gd. 


83s. to 88s 
86s .6d 


7SV.-83S 
78s, 8d 


8ls.-S6s 

8$s6d 


10 - 0-6 

10 - 0-0 


10- 0-0 
9-15-0 


i o-o-o 

9-15-0 


6s Arid. 


2-14-0 

2-14-0 

2-14-0 


2-18-0 

2-13*0. 

2-13-6 


22s.6d. 
18s. 9d. 
XSsMd 
$QS4pC 
145-0-0 
21 - 0 - 0 - 21 - 8*0 


22s. 6d. 
iss.yd. 
IBs.Bd. 
fO’SSK 


22s. 3d. . 22s. 3d, 

18* 9d. j 18s.6d. 

18s. 6d- 18s. 2d. 

losoi UmH 

1 60-0-0 160-0-0 

21-4-0-2 KS-0 


22s. 3d. 
ISsSd. 
l8$M t 
f 0‘82jv 
145-0-0 


142-8-0 
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| STOCK EXCHANGE g 
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CALCUTTA STOCK EXCHANGE 

(From Our Correspondent) 

Calcutta, January 4, 1934. 

after the holidays the market has ruled very 
' ' „ :h„; was noticeable towards the 

has been prominently visible at the 

Y Stocks as well as commodities 

'healthy tone and there lias been a nett 
' " Government paper has ruled 

83-4, Jute 
came to deal up to 
a fair amount 
motion which was 
better and the 
.g improve- 

;d Rs, 83-4 on better London advices and 
shown by speculators on the . rumours that 
India is "likely to float a new loan at 3-i%. 
le market is very steady. It must however 
that there has been a rise of Re, 1-4 in 31% 
j rise in case of 1960-70 and 1947-50 has not 
i 10 annas. Unless the latter moves up the 


Miscellaneous 


Benares Electric 
Bengal Telephone 
Titaghur Paper 
Bengal Paper 
Kumar Dliubi 
Tata 2nd Pref. 
Midnapore Zemindarv 
Ivan Jones 

Indian Wood Products 
Triton Insurance 
Calcutta Landing and 
Shipping 

Burma Corporation 


Opening .. 

steady and the optimism that 
close of the 1933 has b ' 
opening of the New Year, 
have shown a very I . . 

rise in values in all of them. . ~ 

very steady, 3 £% changing hands as high as ks. 
shares were very steady and Howrabs _ 

Rs. 51-8. Coals were well maintained with 
of business passing. Teas was the only t 
rather easv. Sugars were comparatively 
Miscellaneous section on the whole was sliowur 


THE MADRAS STOCK EXCHANGE 
(By Wire ) 

(From Our Correspondent) 

Madras, January 4, 1934. 

! The securities market after the re-opening, opened 
strong and improved considerably on firm sterling advices. 
31% Paper gained nearly Re. 1 in two days while 4% 
1960-70 loan and 1947-50 loan also rose. There was a good 
enquiry noticeable for most of the short and medium dated 
securities with sellers scarce. A large business, was com- 
pleted in paper 4% 1960-70 and the medium dated loans. 
Amongst Mysore loans, 4% met. with business at Rs. 100-4 
and 5%. at Rs. 113-4 and 65 % at Rs. 115-8. Cochin loan 
again changed hands at Rs. 103. Buyers of Madras 'Corpora- 
tion Debentures continued strong but in the absence of 
sellers no business was possible. Joint stock company 
debentures were neglected 'whilst the Preference share 
market was active. A. feature of the Market . was the 
substantial rise in Tata second preference which rose to 
Rs." 112 - 8 . Buckingham and Carnatic preferences.' "were 
absorbed at Rs. 137 cttm-Dividetid arid 'Deccan, sugars at 
Rs. 116. Bank shares improved. Imperial' Bank fully 
paids had buyers at Rs. 1,240, Centrals improved to 
Rs. 23-14, Exceptionally State Aided Banks . continued weak 
at previous levels. Electrics were steady but no transac- 
tions were reported. Mill shares were : quiet. ''BuckirigHafn- 
and Carnatics were done at Rs. ISO; Coimbatores at Rs. 50 
an arid Kaleeswarars at Rs. 292 with sellers over. Excep- 
tionally Madras were wanted at Rs. 31.-8 with nothing 
offering ; Cement shares' were dull with shares freely on 
offer; Tea market was firm, Pcriakaramalais were done at 
Rs, 35 and Peermades at Rs. 22 - 8 ; Highland -produce 
shares were taken up at Rs, 14-8 and United Nilgris Rs, 93 
with buyers over in each case. Rubbers.' were steady but 
more enr|uiry was noticeable at the close. The Miscellane- 
ous section was dull. 


In ■ sympathy with the jute goods market, jute shares 
have, ruled very .steady Howrah* changing hands up to 
Rs. 51-8. Kamarlmttys improved to Rs. 530. There was a 
good enquire for Belvedere up to Rs. 345 and Deltas up to 
Rs. 342, Clive and National' were well sought lor and 
marked up to Rs, 27 and Rs. 22-4 respectively.' 

A steady, tone prevailed in Coals' though the actual 
business passing was not very large. liurrakurs were" done 
up to Rs. 15 and Amalgamated at Rs. 14-8 ex-dividend, 
Bengal were dealt in at Rs. 247 and Standard at Rs. 31-14. 

There were more sellers in tea shares but the list of 
transaction was after all small. Biskwanath was dealt in 
at Rs, 26 and TIattikhira had sellers at, Rs. 21-2. Pussim- 
■''birig were however in good 'enquiry up to Rs. 8, Eastern 
Cachar changing hands at, Rs. 11, 

Last week This week 
Dec. 21 Jan. 5th 
■ 1933 ' 1934 . 

Government Paper . 

RS'a. j». ■ Rsf X.',s%. 

3£% ... ... 81 13 0 82 15 l) 

4% 1934-37 ... ... 100 10 0 100 8 0 

' 4% 196O-70 ... .... 98 8 0 98 14 0 

.5%, 1945-55 ... ' 113 5 0- . 113 12 0 

. 5 |/o 1988-40 ... . .... .. 113 14 0 107 4 0 

61% Bonds 1935 ... 105 6 0 105 10 0 

1 hanks ' . : ' V W„ 't %/':;%.%%%' % : ; -Y/'. v '> %fiji. 

Imperials Fnllv Paid ... 1,230 0 0 1,240 0 0 

Do. Coiitv. ... 306 0 i) 309 0 0 

Central., . .... . ...... . 23 10 0 .23.14 0 

Jute 

Howrah ... ... 48 11 0 51 6 0 

Kaniarliatty ... 503 0 0 530 0 0 

Angio-ludia ... 328 8 0 344 0 0 

Huicumcliand 11 2 0 11 2 0 

National ... ... til 4 0 22 4 0 

Clive ... ... 24 0 0 27 0 0 

Reliance ... ... '60 0 0 71 0. O' 

'“ Coal J 

Amalgamated ... 15 2 0 14 12 0 

Bokaro & Ranigur ... 9 2 0 9 2 0 

Burrakur ... ... 15 0 0 15 8 0 

Equitable ... ... 22 0 0 22 G 0 

New Beerbhoom ... 13 14 0 13 12 0 

Glmsik-Muslia ... 3 8 0 

■ Tea 

Bishnauth ... 28 s o 26 6 o 

Hattikhira : . '-21 7 0 21 8 0 

New Samatibagh ... 28 4 0 28 4 0 

mmmt ... ... 4 lo 0 4 10 0 

New Term ... ... 13 4 0 13 4 0 

Cawnpore . Textiles Rs. 1-2 12 0 1 2 0 

; : ; _ v • -. g J 0 ' - g /Qf;-: 

Bengal Nagpur ... 1 ? 0 0 1 G 12 0 

. Sugar ■' 

S u ' b ”■ 210 0 0 210 0 0 

Ummparan . . 22 11 0 23 0 0 

New Ivtvan . . 12 8 0 12 0 0 

.. kyam..:'. ... 33 12 0 34 12 0 

Lawnpore on gar - ... 30 0 0 31 0 0 

Carew & Co. ... ik a 0 : 16 0 0 


BOMBAY; STOCK --EXCHANGE . A : % y-% 

(By Wire) 

(Frora our Correspondent.) 

Bombay, January 4, 1934. 

' Securities. — Giltedged securities ■ evinced - a very steady 
tone with an upward tendency. Si per cent. Government 
Loan opened firm on Tuesday at Rs. 82-5, the previous 
closing rate being Rs. 81 - 11 * on December 22 . - It touched 
, lowest, during the period, at Rs. 82-2 on Tuesday, highest 
at Rs. -83-9-6 to-day and closed at Rs, 83-5. The advance 
was due to the stimulating- advices from London and heavy 
purchases by prominent brokers on Calcutta account. 

Shares- -The rc-opening of the Bombay Stock Exchange 
ou Tuesday was hailed with brisk alrouud buying advance 
in securities giving impetus to it. Wednesday’s session was 
rather two-sided, and bears seemed active as confidence in. 
higher prices appeared to be waning. But cheering news 
about: India reaching an agreement with Japanese Trade 
rlclegat.es again impartial fitmnes to the market or, 
Thursday. The local textile industry is however badly 
languishing and it may be questioned now: Cau Japanese 
Agreement help it, apart from temporary rise in cotton, 
rates ? Tata Steels, cement shares and Bombay Burma 
continue to rule, firm and big power shares have shown 
appreciable strength. The .following table, will give a better 
idea of price movements : 

Close on. 22-1 2-33 Close on 4-1-34 

Bombay Dyeing ... 751 4 0 782 8 0 

Century ... ... 183 2 0 193 2 0 

Nagpur ... ... 222 8 0 236 4 0 

Andhra Valiev Ord. ... 1,315 0 0 1,837 8 0 

Tata Power Ord. ... 891 4 0 935.- 0 0 

Indian Cement ... 280 10 0 ■ 283 12 0 

Bomba v Burma ... 383 12 0 391 4 0 

Tata Steel Ord. 50 10 0 52 4 0 

Tata Steel Defd. ... 194 6 0 205 10 0 

Tata Steel Second Pref. ... Ill 8 0 -113 12 0 

Bombay Telephone ... 81 8 0 83 8 0 

Oriental Life Insurance ... S-,100 0 9 , 3,410 0 0 
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nine norter ready has changed hand at Rs. 9-1- and elevens 
at Rs 12, a fair business has been done from mills prmci- 
•nallv ’in eleven porters, January to September at Rs. 12, 
Heavy goo! markets has also ruled very steady. Business 
in B Twills for positions near and forward has been done 
at Rs. 24, Liverpools have changed hands at Rs 26-1- and 
Sacks ready at Rs. 28-8 and Cubans at Rs. 27-8. 
b The export of hessians during December has been 
little over 9 crore yards and consequently the stocks m 
Sa hfve been teto slightly reduced. The ^question 
of opening 5 per cent, hessian looms was reported to have 
again brought for consideration , before the committe of 
Indian Tute Mills Association. It is reputed that 
nothing has been definitely decided and no change is 
contemplated at the moment. 

Quotations: — 

Calcutta 

Date 9 porters 11 porters 

Rs. A. F. Rs. A. P. 

11 13 0 
11 12 0 
11 10 0 
11 10 0 
11 12 0 


JUTE AND JUTE GOODS 


fully reserved. The possibility of a rise hinted at during 
the previous reports has been tolly realised and the 
Sne P of the marLt is felly steady poss.b,Ufe ^ a 

further rise in near future. The iowesi ft of ^ done 

was Rs. 29-4. Business in ready firsts was done 
.a qq g an d Rs. 27 while January had sellers at 

Rs ^7-8." Mills have paid Rs, 4-10 and Rs. 4-2 for super- 
vised Jat LR and XLR sellers however were fully reserved 
towards the close. 

Quotations : — 

Calcutta 

Date Firsts 

Rs. A. P. 

December 27th ... 26 4 < 

28th ... 26 0 < 

I. 29th ... 26 0 I 

„ 30th ... 26 4 i 

January 2nd 


Dec. 27th 
„ 28th 
„ 29th 
„ 80th 
Jan. 2nd 
„ 3rd 
Jan.-March 
Apl.-June 
B. Twills 
Sacks 
Liverpools 
Heavy Cees 

New Yorlt 
Date 

Dee. 27th 
„ 28 th 
„ 29th 
„ 30th 
Jan. 2nd 


E. I. J. 
Futures 
Rs. A. p. 

25 12 0 

26 4 0 
25 10 0 

29 6 0 

30 2 0 

31 4 0 


Lightnings 
Rs. A. P. 
23 4 0 


London 


9 porters. 11 porters, 

5.10 6.30 

5.10 6.30 

5.00 6.10 

5.00 6.10 

5.15 6.3 5 


First marks One month Lightnings 
Future 

£. s, d- i‘ s. d. £• s. d. 
15 2 6 15 5 0 14 0 0 

15 2 6 15 7 6 14 0 0 

15 0 0 15 5 0 13 17 6 

15 0 0 15 5 0 13 17 6 

15 10 0 15 12 0 14 1 3 


December 27th 
„ 28th 

„ 29th 

„ 30th 

January 2nd 

Arrivals and Exports of Jute Raw : — 

Arrivals into Calcutta and into mills situated outside 
the Calcutta Trade Block by Rail and Steamer. 

(In Thousands of 
Bales.) 

During the week ended 30th December, 1933 112 

Corresponding week of 1932 ... 119 

Increase ( + ) or Decrease ( — ) 

From 1st July to 30th December, 1933 
Corresponding period of 1932 
Increase (+) or Decrease ( — ) 

Exports from Calcutta and Chittagong 

During the week ended 80th December, 1933 
Corresponding week of 1932 
Increase (+) or Decrease ( — ) 

From 1st July to 30th December, 1933 
Corresponding period of 1932 
Increase (+) or Decrease ( — ) 


Exports of Jute Goods 


(In thousands of. 
Bags.) 

Sacking Hessian 
! 7,387 1.597 

1,185 3,450 

■ +6,202 . . +147 

I 8,21,220 92,712 

335,840 91,151 

-14,620 +1,561 

(In thousand's of yds ) 
Sacking Hessian 
1 1,657 20,679 

26 7,680 

+1,631. +13,049 

; ■ 85,229 1,036,580 

22,939 973,827 

; +12,290 +62,703 


During the week ended 30th Dec., 1933 
Corresponding week of 1932 
Increase (+) or Decrease {-) 

From 1st January to 80th Dec., 1933 
Corresponding period of 1932 
Increase (+) or Decrease (-) 

Jute Cloth— I 


5,030 

+598 


During the week ended 30th Dec., 1933 
Corresponding week of 1932 
Increase (+) or Decrease ( — ) 

From 1st January to 30th Dec,, 1933 
Corresponding period of 1932 
Increase (+) or Decrease ( — ) 


S3 

36 

+47 

2,409 

1,473 

+936 


JUTE MANUFACTURES 

The market during the period under review has ruled 
fully steady with an all round advance in values Hessians 


SAFETY FIRST 


CLEAN SERVICE 


JUST -FAIR 
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WORLD COTTON STOCK POSITION 

(In Thousands of Bales ) 

Dec. 8 Dec. 1 A. year ago- 
1933 1933 

Total Brought into sight ... 306 082 326 

Since 1st August, 1933 ... S,396 8,090 8,476 

American Visible Supply ... 9,183 9,188 9,836 

Stocks at Liverpool ... 872 898 820 

„ „ U. S. A. Ports ... 4,105 4,087 4,874 

„ „ New York ... 103 105 202 

,, „ Interior Towns ... 2,203 2,207 2,260 

Forwarded to World’s Mills 309 325 242 

Since 1st August 1933 ... 5,764 5,455 5,444 


min™ 

COTTON 
(By Wire) 

(From our correspondent) 


COTTON STATISTICS 


Bales, 


Crops Indian 

Stocks in Bombay on Dec. 21, 1933 ... 

Stocks in Bombay on Dec. 22, 1932 ... 

Receipts into all ports during the week 
ended Dec. 23rd 

Exports from all ports during the week 
ended Dec. 23rd 

Receipts into all ports from 1st Sept, 
to Dec. 23rd ... 

Exports from all ports from 1st Sept, 
to Dec. 23rd 


last the Cotton market has ruled steady 
ig Rs. 193. In the earlier stage the 
ir’ng on the news of reduction 
y President Roosevelt. Later on 
"Delhi showed, that Japan has ac- 
that the agreement is likely to be 
this week. Consequently the ban 
is likely to be lifted 
y soon. 

Japanese takings of 
ly nil, while she has 
more from America, 
tan Cotton. Thus it 
in is Starving in absence 
But at the same time it 
n Cotton is the cheapest 
en 1:1 v the purchases on 
replacements from other 
;o a long way In -support- 

ton forecast the increase 


Since reporting 
Broach April-May touch in... 
rise was caused by bear coverin' 
plan bring approved by 1 
the news r 
cepted Indii 

signed in t .. 

on imports of Indian Cotton by Japan 
and Japan buying might resume ver; 

As shown; ill previous reports . 
Cotton this season has been practical! 
purchased about two lacs of bales 


NOTICE 

Owing to the holidays, the Market Reviews 
Section has been confined to such markets only as 
have had any developments. 

EDITOR 


BOMBAY BULLION 
By Wire 

(From Our Correspondent) 

Bombay, January 4, 1934. 

Silver — No fresh development has occurred regarding 
silver, but local January rate has improved from Rs. 53-15-0 
to Rs. 54-9-0 after touching temporarily Rs. 54-13-0. 

Gobi franc rate is steadily weakening. Hence local 
gold prices have improved, January rate coming up from 
Rs. 31-3-3 to Rs. 31-9-3 this morning. 


Quotations 

IJom&ay 


Broach ,, Bengal ; 
(Apl .-May) (Dec. -Jan.) 

■ Rs.-'a. F. ■ 'Rs. A. IK 
.. 180 0 0 127 0 0 

, .182 0 0 128 0 0 

.. 180 S 0 125 12 0 

.. 183 6 0 129 0 0 

.. 186 8 0 131 12 0 

... 187 0 O 132 0 0 


December 27tli 

„ 28th 

„ 29 th 

„ 30th 

January 2nd 

„ ‘ 3rd 


I CO-OPERATIVE 

| INSURANCE SOCIETY, LTD. 


Liverpool 


Fully Middling Egyptian F.G.F. 
Spot. Sakellarides. 

... 5.32 7.51 

5.37 7.74 

... 5,33 7.74 


Date 

December 27th 
„ 28th 

„ 29th 

30th 

January 2nd 


DESHABANDHU 

POLICY 


Most up-to-date Insurance Cover 
at cheap cost 
and 

other attractive and Novel Schemes 
of Assurance. 


New York 
Date. 

December 27th 
28 Lh 
„ 29th 

„ 30 th 

■ January 2nd 


January 

10.11 

10.14 

10.09 


II LOWEST PREMIUM— HIGHEST BONUS 

K 

II . At pour Service 

| N. SARKER, General Manager, 

K • • HEAD OFFICE : 

ill HINDUSTHAN BUILDINGS, 

K - CALCUTTA. - ■ 
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B THE 

B Mercantile Bank of India, Ld. 

B ( Incorporated in England.) 


= Subscribed Capital fl’oSOOOO 

= Paid-up Capital il'S® 

EE Reserve Fund ti,U 7 o,«uu 

= Reserve Liability of Share- 
B holders ... * ■ 1UU ' ■ 

EE LONDON BANKERS. 

EE Sank of EMauNBt Midland Bank. Lo 


£ 760,000 


INDIAN FINANCE 


I ' THE EASTERN RANK, LD. 1 Tty Yokohama Specie Bank, Ld. 

' “ (Registered in Japan.) 

ZZZ' {Jficorpov&ted in England*) ■ zzz (ESTABXiISHJED 1880,) 

head Office: B Subscribed Capital Yen. 100,000,000.00 

i=. 2 & 3, Crosby Square, = Paid-up Capital „ 100,900,000.00 

^ LONDON, E.C. 3. = Reserve Fund „ 121,250,000.00 

= Subscribed Capital ... £2,000,000 .= Head Office : YOKOHAMA 


HEAD OFFICE 

15 , Qrscechurch Street, London, E.C.S 
BRANCHES & AGENCIES: 


= Calcutta. 

— Howrah. 
= Delhi. 
s= Simla* 
r= Bombay 
rr: 1 Madras. 

™ Karachi, 
= Rangoon. 

— Colombo, 

— Kandy. 


Halle. 

Penang. 

Singapore. 

Shanghai. 

Hongkong. 

I poh (F.M.3.) 
Kuala Lumpur 
(F.M.S.) 
Kuala Lipis. 


KotaBharu. 

(Kelantau). 
Bangkok, 
Mauritius. 
New York. 

(U.S.Aj 

Kuantan, 

(Pahang). 


or fixed period on ter 
mined on application. 

■The Bank undert 
Siecutorahipe. 

R, D. Gromai 
No. 8, Clive S' 
Howrah Agency, 


-Opened and interest ~ 
• annum on minimum — 
i one lakh of rupees. = 

■posits are received EE 
which may be ascer- — 

i« Trusteeships and = 


-unk Bond, 


{.Incorporated in England.} 

Head Office : 

2 & 3, Crosby Square, 
LONDON, E.C. 3. 

Subscribed Capital ... £2,000,000 

■Paid-rap Capital ... £1,000,000 

Reserve Fraud ... £500,000 

Reserve Liability of 

Shareholders ... £1,000,000 

BRANCHES: 

Amars, Baghdad, Bahrein, Basrah, Kirkuk, 
Mosul, Bombay. Calcutta, Colombo, 
Karachi, Madras and Singapore. 

Current Accounts Interest 1 per cent, 
per annum allowed on dally credit balances 
from Rs, 1,000 to Rs, 1,00,000. 

Fixed Deposits are received for 6 and 12 
months and for shorter periods on terms 
which may be ascertained on application 
Savings Deposit Accounts opened. Inter 
est 2i per cent, per annum. 

Genera! Banking and Exchange Business 
Transacted with the chief Commercial Cities 
of the World. 

Further particulars on application. 

N. R. NEWSUM," 

Man iger, 

Calcutta Branch : 9, Clive Street. 


Alexandria. 

Batavia. 

Berlin. 

Bombay. 

Calcutta. 

Canton. 

Dairen, 

Fengtien (Mukden). 
Hamburg. 
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BUDGET PROSPECTS 


Rs. 124.35 crores and an expenditure . of Rs. 124.10 
crores, leaving a surplus of Rs. 25 lakhs. The story 
to be unfolded in regard, to the revised budget for 
1933-34 would be that the surplus of Rs. 25 lakhs 
would be converted into an anticipated deficit of 
Rs. 8§ crores. It should he clear from this that 
there was unseemly haste on the part of the Govern- 
ment to effect, in the last budget, a partial restora- 
tion of the cut in salaries. Another conclusion 
which we have to draw from these facts is that 
while gold exports have, in a number o! direct and 
indirect ways, resulted in the magical transformation 
of the ways and means position of the Government, 
the budgetary position continues serious. Because of 
the reduction in the floating debt, the lower borrow- 
ing rate, the plentiful balances made available to 
the Secretary of State and the freedom from 
embarrassment in regard to. exchange obligations, 
there has been a tendency on the part of the financial 
authorities to lull themselves into a sense of false 
security. The emergence .of a substantial deficit as 
we have envisaged should give them a rude shock. 
So far as we are concerned, we may repeat that the 
budgetary position shows the distress of the popula- 
tion of the country and that this very distress is 
responsible for exports of gold which account lor 
the satisfactory ways and means position. In other 
words, the unfavourable budgetary position and the 
favourable ways and means position are both due 
to the same cause, namely, country-wide economic 
distress. 


The present occasion is appropriate for a dis- 
cussion of budgetary prospects. The Finance 
Member will be presenting his budget before the 
Legislative Assembly on February 28, that is, in 
seven weeks 5 time. The rough outline of the pro- 
posals is to be considered at the usual early- 
January meeting of the Viceroy’s Executive Council 
to be held in Calcutta next week, 
story will Sir George Schuster 
■colleagues in the coming week?— is 
the answering of which we have very 
go upon. There are, however, i 
features which merit attention in 
the first place, customs 
of anticipations. For 


What kind of 
unfold to his 
a question in 
/ little data to 
a lew outstanding 
this context. In 
revenue has fallen far short 
the eight months ended 
J November 1938, the total revenue of sea and land 

-customs (excluding salt revenue) came to Rs. 32.82 
j crores as compard with Rs, 35,89 crores during the 

j same period in the last fiscal year. One could gather 

|" from this that the total deterioration under this head 

j : Jor.'.tlie'.'.M/'iwelv^iftonMi " period, may be anything 

\ like Rs. 5 crores. In the second place, there is a 

j windfall of Rs. 2 crores in the way of the contribu- 

s tion of the British War Office towards Army expendi- 

1 ture in India as a result of the findings of the 

| Capitation Tribunal. In the third place, there is no 

, justification for hoping that the income tax receipts 

j would have come up to expectations. There may be 

a short fall of Rs. § crore in this regard. 

*• * * 

In the fourth place, the interest charges might 
show some saving as Treasury Rills borrowings have 
been at fairly favourable rates for nearly eight 

months of the year. It i.s true that, in recent 
weeks, there has been a tendency for a sharp rise 
in the yield that has to be offered for attracting 
short-term money. In any ease, it is possible to 
infer that the actual charges on account of interest 
in respect of the floating debt may prove to be 
much less than budget ted for. On the other hand, 
the long-term loans issued in this year exceed budget- 
provision by anything like Rs. 30 crores. In arriving 
at this excess, we have taken into account both 
sterling and rupee loans. This means that, for a 
portion of She year, interest ha; s had to be paid, over 
and above budget provision, on a sura of about 
Rs. lo crores. Another factor to be considered in 
this connection is that the income from the securi- 
ties held in the Paper Currency Reserve and the Gold 
^ Standard Reserve should make a poor showing owing 

to the low rates forthcoming on short-term invest- 
ments ii^ England as well as on Treasury .Rills in 
India. Taking all these factors into consideration, 
it seems to us that the position in regard to interest 
charges and receipts from currency would be that, 
iraerc is a worsening of, say, Rs. £ crore. In. the 
fifth place, the railways could not have reached a 
* n which they could make a contribution 
,° “ ie general revenue. There is, doubtless, ail 
improvement of nearly Rs. 1 crore in the gross earn- 
mgs ot railways. But, despite this improvement, 
.the stage could not have been reached when the 
xai ways could resume even partial payment of their 
contribution to the central fm wmnU*. 


Yet another inference from the study we have 
made is that the increases in taxes announced in- the 
emergency budget of September, 1931 were on a 
most unscientific basis. In some eases, the increase 
has, far from resulting in ' any higher revenue, only 
accounted for the operation of the Law of Diminish- 
ing Returns.. Our taxation, system is unscientific 
..■.enough; in all conscience. But the pilings-up, that 
have been recurrently dune in recent years, have 
made it unscientific beyond description. The lesson 
of these experiences is that expansion of revenue 
should be secured not by stiffening the incidence of 
the existing taxes but by discovering new avenues 
of taxarion. This question was posed by Sir Walter 
Layton in his memorandum prepared for the Simon 
Commission. Rut nothing further has been, heard 
of it. The time has arrived when, a scientific study 
of Ihe taxation system in India should be made. 
We may be told that such v study was made by the 
Taxation Enquiry Committee and that Sir Walter 
had also indicated some of the brand principles in 
this regard. What is, therefore, needed is not a mere 
examination by a committee or otherwise, but a 
resolute attempt to replan the taxes in a way that 
conforms to the accepted canons of taxation. This 
matter is relevant in considering the budget for 
1984-35 which the Finance Member will have to 
announce in the next month. 

% sic 

This is the last year, according to present 
arrangements, of his stewardship of India’s finances. 
Will he be content to take the line of least resistance 
and make a few minor changes here and there, 
leaving the problem to be tackled in its entirety by 
his successor? Or will he, realising that Ms emer- 
y ney plan has failed, undertake a revision afid 
readjustment with a view to ensure satisfactory 
revenue producing capacity in respect qf the various 
taxes? On the answer to these questions will depend 
the trend ahd nature of the budget proposals for 
the coming year. Sir George will be erring on the 


On a full study of these factors, the conclusion 
emerges that the revised "budget for 1938-34 should 
show a worsening of the position by at least Rs. 4 
crores.^ In introducing the budget on February 28, 
1983, foir George Schuster provided for a revenue of 
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side o! undue optimism if, on the basis of existing 
taxes, be budgets for improved income in tlie next 
year. Measured by -whatever criterion, the economic 
condition of the country has not improved in any 
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pansion, so long as tnere is no appreciate cuaxige iu 
the better in the national economy. In simple terms 
Sir George will have to budget for the same measur 
of deficit that he finds himself faced with in th 


the gulf ? Will he make readjustments among exist- 
ing taxes or will he have recourse to new kinds of 
taxes? Or— yes, there is another alternative— will 
he merely stiffen up the rates ? We would like him 
to show daring and courage and chalk out new lines. 
More than three years ago. Sir George suggested the 
appointment of a committee for studying the possi- 
bilities of tobacco and match monopolies and of death 
duties. He has made no move in this direction. 
There is not enough time to have these questions 
gone into by a committee if any of these sources is 
to be tapped in the coming budget. We know that 
an officer was placed on special duty to study the 
relevant facts in regard to tobacco. We do believe 
that the Finance Department have enough facts in 
their possession to take some sort of action whereby 
a handsome revenue could be secured from this 


We may now summarise our conclusions : 

1. The revised budget estimate for 3933-04 
would show a worsening of the position by Rs. 3f 
crores. . 

2. The budget estimate for 1934-35 should, on 
the basis of existing taxes, disclose a similar deficit. 

3. For the filling-in of the gap, new avenues of 
revenue should be explored. 

4. At the same time, considerable readjustment 
of existing taxes would be necessary in order to 
make sure that increased taxes have not resulted in 
merely diminishing returns. 


INDO-JAPANESE TRADE AGREEMENT 

The sharp and swift turns of the kaleidoscope of 
Indo- Japanese trade negotiations have at last come 
to an end. Reports are quite conclusive that an agree- 
ment has been reached between the two delegations 
on all the major points and that it only remains to 
draft the terms of the final treaty. This, we are 
told, will be done while Sir Joseph Bhore is on his 
flying visit to Calcutta. The conflict of interests in 
either country has been resolved and each govern- 
ment has felt itself to go forward in the task 
of putting the commercial relations of the two coun- 
tries on a definite, though necessarily tentative, 
basis. Looking over the bewildering past of the 
Indo- Japanese negotiations since they were first 
initiated in September last, the first feeling is natu- 
rally one of relief that the harrowing uncertainties 
have at last been drawn to an end. At more than 
one stage, the public was inclined to wonder whether 
the parties will not be forced to throw the whole 
game in sheer disgust leaving the commercial rivals 
to fight to the finish, each resorting to the weapons it 
can lay hands on. On the side of the Government 
of India, the^ material point to which it chose to stick 
from beginning to end was that Japan’s right to 
participate in the piecegoods market in India must 
be coupled with her obligation to buy Indian cotton. 
This attitude, understandable enough in normal con- 
ditions, became an absolute necessity in view of 
the relentless boycott of Indian cotton which Japan 
declared as soon as there was the first sign of strain 
in Indo-Japanese commercial relations. Consider- 
ing^ that Japan has always been, except during the 
period of the boycott, a valued customer for India’s 
cotton and that India’s cotton has been available to 
r on economic terms, it is difficult to understand 




in the fortunes of this agreement have thus been due 
to the reported recalcitrance of the Japanese spinners 
to have their hands tied in respect of their purchases 
of raw cotton. It has been suggested that the 
Japanese Government have experienced considerable 
difficulty in persuading the cotton industry to assent 
to Japan incurring the obligation to buy Indian 
cotton in return for participation in our piecegoods 
market. We have found it difficult to give full 
credence to this report. And we might say that 
to the end, there has been nothing to persuade or to 
convince us that the chief difficulty in the way of 
the Japanese Government closing the bargain with 
the Indian was the recalcitrance of the Osaka 
spinners. 

* :|s * 

Considering that the news of the final agreement 
has come so hard on the heels of the Amendment to 
the Tariff Bill and the consent of the Government 
of India to according* most-favoured nation treat- 
ment to Japan in respect of her imports other than 
piecegoods, it would seem that Japan had been play- 
ing for time for this question to crop up of its own 
accord without being deliberately put forward by 
herself. And the Indian Government too possibly 
thought that the only way of forcing the hands of 
Japan in this matter was to clarify its plans and 
intentions in respect of safeguarding the minor 
industries from the competition of Japanese pro- 
ducts. Thus the amendment to the Tariff Bill 
whatever may he said about it otherwise has enabled 
the termnation of these protracted negotiations. It 
is natural that, as soon as the intention of the Gov- 
ernment of India to protect minor industries from the 
competition of Japan and other countries with depre- 
ciated currencies was made known, there was a 
serious flutter in Japan over it and threats -were 
issued that the Japanese, delegation would be with- 
drawn and the negotiations abandoned altogether. 
Japan’s resentment against the amendment to the 
tariff was staged with efficient throughness : but none 
in India made the mistake of believing that Japan 
was going to throw overboard all her patient efforts 
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to regularise her commercial relations with India; 
and it did not take long for the public to find that 
the amendment to the tariff, iar xrorn being un- 
welcome as a fresh attack upon Japan’s foothold m 
the India’s import markets, should have been regard- 
ed with relief as a means of setting more than one 
outstanding question. 

* * * 

The upshot of all these is that Japan has been 
enabled to secure from the Government of India 
most-favoured-nation treatment in regard to her 
imports into India other than piecegoods and, at 
the same time, a valuable share of tne quota of 
India’s imports of piecegoods. As we have em- 
phasised more than once, Japan could at no time 
have thought it feasible to secure a right of importing 
piecegoods into India without conceding to her the 
right to export the raw material which she has clearly 
in excess of her present needs. Excepting for the 
provision that India agrees to grant to . Japan most- 
favoured nation treatment under which no discri- 
minatory tariff will be imposed against Japan, the 
agreement is confined to the cotton trade. Under 
the agreement Japan agrees to buy 1 million cotton 
bales in turn for exporting to India 825 million yards 
of cotton piecegoods *, but' she can export 400 million 
yards bv buying a further ■ 500,000 cotton bales. 
It is also provided for that any year’s excess pur- 
chase of cotton will be credited to the following 
year. :The agreement imposes ' no obligation on 
Japan to buy any minimum number of cotton bales 
if her exports to India do not. exceed 125 million 
yards. Japanese piecegoods imports are to be 
regulated on the following basis ; 45 per cent, of 

imported piecegoods will be grey goods, 34 per cent, 
coloured goods, 13 per cent, bordered grey and S per 
cent, bleached goods. For the purpose of smooth 
operation of the trades, slight variations are provided 
for being 30 per cent, in the case of the grey and 
coloured categories and 29 per cent, in the case of 
the bordered grey or bleached goods varieties. It is 
hardly necessary to add that such variation under 
one head must be compensated in the imports on 
any other head, so that the total imports of piece- 
goods do not exceed the quota assigned. It is diffi- 
cult to estimate the , significance' of . the provision 
.which, allows Japan to export 125 million yards of 
cotton cloth to India without any corresponding obli- 
gation to buy Indian cotton. Probably when the 
full papers connected with the negotiations are issued 
to the public, one will get at length, all the ideas 
underlying this provisions. Practically speaking, 
the fact that during the period of the boycott Japan 
has been obliged to buy American cotton dearly 
shows that there would he no incentive for Japan to 
exercise her rights under tills provision. The neces- 
sity of Japan to import to India much more than 
125 million yards is unquestionable ; and there is no 
reason why the provisions which link Japan’s imports 
of piecegoods into India with imports of cotton from 
India should not. work smoothly during this perid. 

p: * ... v. 

The Indo- Japanese trade agreement in regard to 
Japanese imports into India other than piecegoods 
will be the subject of enquiry in a separate article. 
Here it should suffice that the Japanese delegation 
has been content to ensure that India will take 
no .specially discriminatory measures against herself. 
In response to the representations of the Japanese 
delegation that the new duties will hit Japanese 
trade very hard ^ amounting as they do in certain 
lines like porcelain and pencils to as much as 500 
per cent., it has been conceded that the immediate 
specific duties should apply to all countries liable to 
the standard, import dirties. 

* * * 

I aking the agreement as a whole, it should 
be easy to detect that, expecting for the insistence 
-on .Japan buying Indian cotton in some rough pro- 


portion to her imports of piecegoods into India, it 
is Japan that has scored on every point at issue. 
The duty on Japanese imports has been reduced 
from 75 per cent, to 50 per cent. The Government 
have, it is understood, undertaken not to penalise 
Japanese goods further through the present position 
of the yen and the only variation in the duty which 
might take palce would be based on any decreased 
valuation of goods through the further depreciation 
of the yen. It would seem that the Government 
of India have finally made up their minds that the 
protection to the Indian cotton industry and the 
health of the piecegoods market in India should he 
sought rather through the maintenance of the quota 
system than through a mere increase in duties corre- 
sponding to the depreciation in the yen. Consider- 
ing the varied tactics which Japan has adopted in 
the past in pushing her piecegoods trade in India, 
no one can gainsay the wisdom of regulating 
Japanese imports through the quota system rather 
than thorugli various devices none of which Japan 
has proved herself incapable of surmounting. 
According to an Associated Press message, the 
Japanese hope to take full advantage of the quota 
by importing into India 400 million yards of piece- 
goods and this means that she would have to buy 
1,500,000 bales of Indian cotton. On this basis, 
the trade between Japan and India would be un- 
balanced in favour of the latter and the balance can 
be restored only if Japan is able to compensate her- 
self by the imports of sundry goods. Here she has 
been obliged to recognise India’s policy to safeguard 
and protect her industries, though whenever any 
duties are imposed against Japanese goods which 
work harshly the Japanese can make representation® 
through the usual diplomatic channels showing how, 
consistent with India’s protective or safeguarding 
policy, the tariffs might be modified. 

As we have said, the first gain of the Indo- 
Japanese trade agreement is the removal of the 
uncertainties. Secondly, it has been repeatedly 
asserted by the news agencies that the lifting ' of the 
Japanese boycott against Indian cotton is a- fore- 
■'■gpne conclusion, and that the Osaka spinners will soon 
pass a resolution to that effect. On the strength 
of these reports Bombay cotton : has been a strong 
market and prices have; risen by nearly II s. 3. In 
the present condition of India’s agriculturists it is 
certainly, no small gain that one of the valued custo- 
mers of Indian cotton has at last been reclaimed. 
The Government of India will also have a free hand 
in dealing with the question of protection for minor 
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industries except lor the restriction that there -would 
be no discriminatory action against J apan. Though 
this might involve the necessity of hitting other 
importers besides Japan in our efforts to protect the 
indigeneous industries, there is nothing in the Indo- 
Japanese Trade Agreement which disables the 
Government in its task of affording succour to the 
Indian Industries. 

» * ■ ' * ■ 

There is one serious omission of the Indo- 
Japanese trade agreement, which has not yet attracted 
the attention of the press or the public. From our 
summary of the provisions, it will .be seen that no 
attention has been paid to the position of the cotton 
spinning industry or its needs in respect of com- 
petition from abroad. It should need no elaborate 
argumentation or any array of figures to show that 
the spinners in India have been exposed to the same 
clangers as the weavers. And yet no attentioii has 
bee'n paid to their special needs. As ever the pride, 
has gone to the most vociferous clamourers. But one 
should expect the Indian weaving industry to recog- 
nise that the continued jirrprt of -cheap yearns would 
he a danger not only to the spinners but also to 
themselves, as weaving mills or handlooms using 
cheap imported yarn would become formidable com- 
petitors. We deem it necessary to urge that, the 
Government will take immediate steps to ensure 
that the spinning industry is afforded adequate safe- 
guards. The matter brooks no delay. 

* * * 

By all tokens, the Agreement arrived at between 
India and Japan at Delhi has an international signi- 
ficance, equal to if not in excess of, its significance 
for the two countries directly concerned. Lanca- 
shire is in exultation over the fact that the Agree- 
ment has at last been concluded. We have from the 
outset taken the view that the Indo-Japanese trade 
negotiations have been taken up by the Government 
of India primarily at the instance of the Secretary 
of State and the relief that is now shown in Lanca- 
shire at the conclusion of the negotiations is proof 
positive that Great Britain attaches immense im- 
portance to the settlement of the outstanding com- 
mercial issues between the two counries of the Far 
East. We might venture to suggest that during 
these negotiations Japan felt her hands considerably 
strengthened by the knowledge that the British Gov- 
ernment would not countenance the failure of the 
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negotiations and would insist on some kind of agree- 
ment being arrived at. On no other basis is it pos- 
sible to explain the fact that during all these months 
Japan had at more than one stage brought the 
negotiations to the verge of collapse without any 
fear that the relations might snap altogether. It 
is not impossible that if Japan had not been strength- 
ened by this knowledge and if the British Government 
had disguised their anxiety for a successful termina- 
tion of the agreement, Sir Joseph Bhore wohld have 
been able to secure far better terms than he has 
done now. It is not irrelevant to remark here that 
this is only another instance, only too numerous of 
late, of the Secretary of State’s intervention in 
matters which should be legitimately considered as 
the exclusive concern of the Government of India. 

TARIFF AMENDMENT BILL 

The Tariff Amendment Bill introduced in the 
Legislative Assembly by Sir Joseph Bhore represents 
a belated attempt on the part of the Government of 
India to afford protection to those small industries 
which have been severely affected by the import 
of goods from countries that depreciated currencies. 
As the statement of object and reasons itself points out 
“during the past year certain Indian industries which 
under normal conditions could not fulfill the conditions 
prescribed by the Indian Fiscal Commission for grant 
of substantive protection have been subject to com- 
petition of an exceptional nature, which has proved 
a menace to their continual existence. 3 ’ It will be 
remembered that early last year the Associated 
Chambers of Commerce passed a resolution calling 
upon the Government to take measures to ensure the 
preservation and progress of minor industries affected 
by the competition of countries with' depreciated 
currencies. The demand was re-iterated by the 
Federation of Indian Chambers of Commerce and 
ultimately the Government passed the Safeguarding 
of Industries Act which empowered the Executive to 
take action in this regard as and when they deem it 
necessary. It is now. explained that the Government 
have not taken action on the safeguarding of Indus- 
tries Act which they could have “in view of che fact 
that under the law they would have to discriminate 
against certain countries . 33 It is observed therefore 
that for the present the Safeguarding Law is a dead 
letter but it is emphasised at the same time that the 
latter exists for use as an emergency measure. The 
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Government have now decided Jo afford the 
necessary protection by levying minimum specific 
duties on the goods which tnreaten unfair competi- 
tion to the indigenous products. In fixing the 
levels of minimum specific duties the Government 
have kept in mind the necessity of adequately safe- 
guarding the Indian industries concerned and the 
desirability by avoiding in so far as it _ may be 
possible any increase in the ad valorem incidence to 
duties on goods the competition from which does 
not constitute a danger to .Julia industries. In 
some cases covered by the I an if Bill ctd valorem 
duties will remain unchanged but the minimum 
specific duties have been fixed as nil alternative so 
that protection from unfair competition could be 
ensured for Indian industries without going elaborate- 
ly into the question of the causes why a particular 
country is able to sell goods cheap. The principal 
provisions of the Bill which will take immediate effect 
are as hereunder : 


tne Government to levy duties which would have the 
avowed effect of safeguarding the Indian industries 
and discriminating without any fear of imports from 
nations with which we have had no trouble; If is 
possible that in drafting its 'terms the Government 
have borne in mind the possibility of having to 
accommodate Japanese opinion and eliminating dis- 
crimination. As Mr. Scott points out, the new duties 
have been based on a false premise namely imports 
of 1931. In the year imports of Japan were not 
excessive and they were so little in volume that their 
low prices could have no appreciable effect on the 
market as a whole. Mr. Scott’s examination of the 
probable effects of the Bill to the textile and other 
industries bear reproduction : 


“'The specifie duty on midervests is Rs. 1-8 per 
dozen. In 1931. Japanese imports were Rs. 2-11 per 
dozen, in 1932 Rs. 2-5-6 and in 1933 Rs. 1-13-2. 
Those of other countries were priced at Rs. 6-4-6, 
Rs. 3-0-10 and Rs. 5-14, respectively. The cost of 
a popular line .manufactured in. India from Indian 
cotton is Rs. 4-11 per dozen, It follows that Japan 
will be aide to import her Rs. 2 quality plus the 
Rs. 1-8 duty at Rs. 3-8 per dozen and still be well 
under the Indian -.cost. The specific duty on socks 
and stockings ; is 10 annas per dozen. Japanese 
imports in 1931 .were Rs. 1-8-7 per dozen, ; in 1932 
Rs. 1-2-6 and in 1933 Rs. 1-0-10, while those of other 
countries were Rs. 1-2-6, Rs. 1-8-1 and Rs. 1-11-0, 
respectively. Japanese imports in 1931 were 37 per 
cent., in 1332 46 per cent,, and in 1933 75 per cent. 
Indian production has shrunk from 919,000 dozen in 
1929 to 140,000 dozen in 1931. 


The occasion has been mso taken to include ns, 
oil and sugarcandy in the list of industries requiring 
safeguarding. 

Woollen hosiery and piecegoods will be charge' 


3o per cent, or eighteen - annas per pound whichever 
is higher, while woollen mixtures will be charged 35 
per cent. ; cotton under vests, 25 per cent, or Rs. 1-8 
per dozen, whichever is higher ; cotton socks and 
stockings 25 per cent, or ten annas a dozen, which- 
ever is higher ; heavy chemicals, magnesium chloride, 
Rs. 1-5 per cwt. or 25 per cent, ad valor en, which- 
ever is higher ; tiles or earthenware and porcelain 
will;, be charged 30 per cent, or two annas a square 
foot, whichever is higher. 

The provisions of the Bill are inclusive of 
surcharges, wherever surcharge is leviable tinder the 
present law. 

Among the articles, covered by the Rill may be 
mentioned the following - : — 

All fents namely, defective'-, .piecegoods , will be* 
charged 75 per cent, the same as cotton piecegoods. 
This O’s been draw for revenue purpo.-v , fuMci the 
import under this head has immensely increased. 

■■■J. Silk and artificial mixtures will be charged 50' par 
cent, instead of 35 per cent., as there has been a 
considerable increase in imports under this head. 

Umbrellas have been separated from parasols and 
will be charged 30 per cent:., or eight annas each, 
whichever is higher. ■ ’ 

Boots and shoes will be charged 25 per cent, or 
six annas per pair and uppers of boots and shoes will 
be charged 25 per cent, or three annas. 

Toilet sou]) will be charged 35 per cent, or Rs. 20 
per cwt., whichever is higher. 

Fish oil will be charged Rs. 10 per cwt., and 
sugarcandy Rs. 10-8 per cwt 


“In 1931 Japanese imports of Woollen piecegodds 
were priced at Re. 0-7-1! per yard, in 1932 Re. 0-9-8, 
and in 1933 Re. 0-14-1 against other countries 
Rs. t -8-9, Rs. 1-4-9 and Rs. I- 12-2 per yard, respec- 
tively. Japanese - Imports! have risen from 121,390 
yards in 1931 to 1,412,661 yards in 1932 and 1,804,092 
yards for the seven months of 1933, the large 
increases in the last 19 months being entirely due to 
the depreciated yen. The specific duty is 18 annas 
per lb., but as the bulk of Japanese goods now 
imported are 4 or., and 8 oz. per yard the assistance 
is only 43 annas or 9 annas per yard while manu- 
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industries concerned has been examined at length 
by Mr. Ramsay Scott who represents the U.P, 
European constituency m the Assembly in au .imer- 
viciw to the^ Press. It will be remembered that Mr. 
Scott contributed a highly illuminating article to 
. Indian hi nance some time ago pointing to the devices 
which Japan has adopted to protect her industrial 
supremacy,. Mr. Scott has justly enjoyed a n puta- 
tion for examining- these questions in a purely objec- 
tive way and it is his considered opinion that to the 
Bui introduced in the Assembly to amend the Tariff 
pA likely,, to achieve its objects of protecting’ 

lnciaa industries and of not unduly restricting the 
imports of foreign nations other than Japan. One 
might say that the excuse which the Government 
have ofleied for not taking action under the safeguard- 
ing of Industries Act and for resorting to the present 
method or specific duties is halting. The Safeguard- 
ing of Industries Act was specially designed for this 
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words, editors are wont to decree mat any parti- 
cular controversy, which has come to embarrass or 
annoy them, is no longer to be pursued. I had 
imposed on myself some such ordinance in regard to 
the Reserve Bank discussions. What with my cons- 
tant excursions to Simla and Delhi and what, with 
my having had to wire my gossip from those centres, 
whereat the all-absorbing topic was the Reserve 
Bank Bill, this column had tended to become tedious 
and monotonous with constant harping on the 
same theme. Well might my readers have ex- 
claimed : Has not Eavesdropper aught else to spin 
a yarn on ? Is Ms brain ' fatigued ? . Or is this a 
symptom of the malaise: of a .monomaniac? it is 
fortunate for me that no correspondent, has . yet 
written in. such brutal frankness* . But I pride myself 
on being able to.. sense the feeling of my readers. and 
understand their reactions to - my • chatter; and it Is 
this personal link that has endowed this, feature with 
a measure of vivacity and popularity. It is, '.there- 
fore, by an instated that I realised that, in my 
recurrent flogging of the horse of Reserve Bank, I 
was exposing myself to the charge .that 'something 
was seriously wrong with . my. 'sense of proportion. 


If I had, .in such' circumstances, dilated bn this 
theme, I could ■ scarcely have avoided the personal 
note— much less the vitriolic style. It was for this 
' reason that I decided that I should confine myself 
to the greetings of the season. Nor would I have 
reopened this topic to-day but' for' insistent letters 
from friends urging rue to give my, impressions of 
the debate on the ratio question and on the occasion 
of the Third Heading of the Bill. The following is 
from one of the many letters received in this con- 
nee i ion : “i do no! know whether you have review- 
ed the Reserve Bank Bill in your paper or whether 
you propose to do it after Christmas. Please let rne 
have a copy of your issue or issues dealing with this 
subject as I am very anxious to know your views 
about it. , \ Invitations of this nature have come 
from friends who did me the honour of seeking my 
advice and following my suggestions; and as some 
of them were themselves roughly handled, it . is meet 
and proper that 1 review the dosing scenes, partly 
with a view to place on record a correct apprecia- 
tion of the men who fought bravely despite the 
conviction that theirs was a lost battle, and mostly 
with a view to indicate what emerges from this 
controversy in regard to the future lines of policy 
and action on the part of the Government and the 
public so far as the Reserve Bank proposal is con- 
cerned. 


This sobering thought was responsible for brevity 
being the soul ' of wit in my year-end gossip which 
appeared a fortnight ago. In offering felicitations 
for the New Year, I was particularly anxious that 
I should keep clear of topics . that ' should, before I 
knew, start general ing heal and <. vailing rancour. 
And, I was making up the message in a week which, 
if I had not been extra-careful, would have lent 
itself through its developments to extremely pungent 
writing. The aeutesi phase of the Reserve Bank 
controversy was reached in the concluding days. 
At one stage it looked as though, instead of the 
Reserve Bank being the bone of contention. Inti inti 
Finance would become the bone of contention. Sir 
Glenn, v Seims! or reform! to us as v ‘a well-known 
wholesale firm of Calcutta A Mr. Ramsay Scott, and 
Mr. Surma were described as !he middlemen who 
were dealing in the vw.res manufactured by the whole- 
sale firm. Sir George’s sarcasm was savage but quite 
comprehensible. I, for one, was neither surprised 
nor shocked nor grieved tmr angered as, sitting in 
the gallery right opposite the Finance Member, I 
heard myself described as one plying an active trade 
in Ms own manufactures. 


Established in India 1853! 
Funds Exceed £ 25,000,000. \ 


I had chosen to take an active part in all the 
happenings that took place behind the scenes in 
Delhi, | was present here, there and everywhere. 
I was always amidst a cluster of non-official members. 
I went about like a busybody in the lobby. The 
treasury benches; caught frequent glimpses of me in 
the 1 resident s gallery. There were recurrent and 
annoying references to Indian Finance and to me 
personally umpteen times. Was not all this enough 
to make me a kind of red rag to the bull ? It is no 
business of the Editor of a paper to throw himself 
headlong into current controversy. He has to sit, 
distant and respectable, in the sanctum scantorum 
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be on its bad behaviour, the lather of the children 
wired to his friend saying that he would send the 
kids the following day and got the reply : Do not 
send the children but send Mount Vesuvius. Quoting 
the story, Mr. Sarnia concluded that he was inclined 
to tell Sir Samuel Hoare that he might keep central 
responsibility in London and that India would be 
sending Sir George Schuster in a few months 5 time 
with the Reserve Bank Bill in his pocket. Within 
four days, Mr. Sarma made an equally impressive 
peroration in the course of his speech on the third 
reading of the Bill. He wished God-speed to Sir 
George and spoke highly of his great qualities as a 
man and his great achievements as a Finance Member 
and concluded by averring that the framer of the 
Reserve Bank Bill should himself be the first 
Governor of the Reserve Bank when it was started. 
I say again, this was ample’ amends for the amend- 
ments. 

■!* & 

But the real point is that the tenor of Mr. 
Sanaa’s speech indicates the temper and tone of 
the main speeches in the third reading of the Bill. 
The debate was opened by Mr. Vidyasagar Pandya 
who uttered many home-truths to some of the front 
benchers who showed a greater loyalty to the London 
Committee than to their own Party. He spoke in 
great disgust of the intrigues of leaders who, occupy- 
ing Opposition benches, out-Sehustered Schuster, 
Then spoke Mr. M. N. Joshi who was far from com- 
plimentary to the Assembly members who had 
returned from London deliberations. The last 
speaker of the day was Mr. Bagat Ram Puri whose 
was the star performance of the special session. He 
rubbed it, sore and severe, into each one of those 
who were responsible for the defeat of almost every- 
one of the amendments brought in by the Opposition 
with a view to improve the measure. It was a tre- 
mendous speeeh, but extremely irritating and pro- 
vocative. It was, however, necessary that someone 
should expose, completely and unreservedly, the 
tactics of those leaders who helped Sir George to 
carry through his Bill in just the form he wanted, 
and who were responsible for the Finance Member 
becoming emboldened to take an attitude unyielding 
and adamant. 'If the leaders had behaved as they 
should, Sir George would have had a far more 
difficult task even in the present Assembly. If the 
leader of the opposition and some of his immediate 
neighbours should go on walking into the Govern- 
ment lobby and making supercilious remarks against 
their own followers, was it a wonder that it had a 
most demoralising effect on the whole house? Even 
as it was, the Opposition was a solid block of thirty, 
the Democratic Party having the cleanest record. 
It could easily have been fifty but for this demoralis- 
ing factor. 


Clauses 40 and 41, which related to the sale and 
purchase of sterling at the lower and upper pomfcs 
respectively, came up for discussion, somewhat 
unexpectedly, on the afternoon of a Saturday. It 
was ruled by the President that the two clauses 
should be taken together ; and the two main amend- 
ments round which the debate centred were by Mi. 
Sarma and Mr. Raju. Ida'. Sarma asked for me 
re-drafting of the clauses in a way that the legal 
position as regards the ratio "would be leit exactly 
as it was — neither more nor less. Mr. Raju^ posed 
the ratio problem as a straight issue for the reduction 
to IGd. sterling. Contrary to his usual practice, 
Mr. Sarma spoke from his notes and was followed by 
Mr. Ramsay Scott. Mr. Raju also made a brief 
speech. So did Mr. S. C. Mitra. Within, an hour, 
Opposition had lost four wickets. And as it was ciie 
of the Opposition to arrange for voting 
on the* following Tuesday forenoon, it 
problem to find speakers for the whole of 
r, Sunday was, therefore, devoted to intense 
The debate on Monday was of a fairly 
Mr. Mody was particularly in good 


intention 
being taken 
was a ; 

Monday 
preparation, 
high standard 
form. Sir Cowasjee Jehangir, who was at great 
pains to prove that Mr. Sarma’s amendments were 
only a leaf from his own book, was not only in- 
effective but unduly apologetic. All the time he 
was seeking to prove that his support of Mr. Sarnia’s 
amendments was consistent with the spirit of the 
agreement arrived at in the London Committee on 
the ratio. Just before noon on Tuesday, Sir George 
rose to reply and spoke at great length. Rut I am 
sorry to say that while he was as lucid as ever, he 
made out practically no points. Nine-tenths ox his 
speech contained no arguments; and the one-tenth 
which contained arguments could really be turned 
against him, 

•S 

Then came the division. The Independent, 
Nationalist and Democratic parties voted en bloc for 
the amendments. But Mr. Sanaa’s own party did 
not give him the backing that he was entitled to. 
His somewhat crafty Leader was won over by plau- 
sible arguments and transparent flattery. The 
Central Party may be described as one of shreds and 
patches, the common point being that all members, 
by inclination, past association, present status and 
hopes for the future, can be counted on to vote for 
the Government in ninety-nine cases out of a 
hundred. The Party will act as a single unit if the 
party decision were to support the Government. No 
mandate can win loyal support if it meant walking 
into a lobby other than that of the Government. 
The Party itself was such ; and the Leader was more 
anxious to humour the authorities than his own Pro- 
Leader. The amendments on the ratio clauses were, 
thus, defeated by the machinations of, and fissures 
in, the Central Party. But then no one who knew 
anything about Assembly politics had any business 
to hope that success on any question could be 
achieved as against the Government through the 
support of the Central Party. What happened was 
in consonance with expectations. 

<jj£. • '■'■■■#' Jjj.. - •- .• ..• • • ,'y.- 

If there were a few who had anticipations of 
another kind, it was due to the fact that a nominated 
member like Mr. Sarma sponsored two most import- 
ant amendments in the Reserve Bank Bill. Mr, 
Sarma was in fighting form while the ratio debate 
lasted. He provoked the ire of the Government 
benches. Sir George referred to him, disparagingly, 
as the nominated member seeking the applause of 
the Opposition. By the end of the session, how- 
ever, Mr. Sarma made ample amends for his amend- 
ments. In his peroration on the ratio - • clauses, he 
narrated the story of a couple who lived near Mount 
Vesuvius. The couple had three children. When- 
ever there was a threat of eruption in Vesuvius, the 
children were sent to a friend who lived twenty miles 
off. This happened on three occasions. On the 
fourth occasion when Vesuvius was threatening to 


Mr. Puri did a great service by speaking, frankly 
and fearlessly, on those developments which resulted 
in the Government winning not because of their 
strength, but because of the disruption in th< 
Opposition camp. Mr. Puri knew fully well that all 
those whom he had rubbed the wrong way would 
go for him when their turn came. He "was "not dis- 
appointed for he got back with more than Kabuli 
interest. After Mr. Puri’s speech, the debate 
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centred not round the Reserve Bank but round Mr. 
Puri. No better tribute could have been paid to the 
effectiveness and trenchant cnaracter of Puri s 
straight and straight forward speech. Mr. Rama- 
swamy Mudalier was eloquent over trifles and spoke 
"far too much about his own honesty of conviction 
and his ow r n superior understanding of the funda- 
mentals of the Reserve Bank. Sir Cowasjee was 
positively unseemly and in bad taste. What he said 
was not a reflection on Mr. Puri but on himself. 
Mr Puri has established, on a firm basis, his reputa- 
tion as a fine and forceful debater. Sir Cowasjee has 
only shown himself as clumsy and clownish m retort. 

Sir George Schuster’s address in winding up the 
debate was fragile, light, fragrant and apt. Ihe 
House did not want a long or serious speech from 
him. It was a most appropriate ending of a one- 
month session and did a great deal in the direction 
of applying balm to lacerated wounds. He said, in 
effect, that many members might feel that the 
Reserve Bank scheme might have been differently 
planned from that now decided on but appealed for 
co-operation in the further stages so as to ensure 
national control of the Bank by the shares being dis- 
tributed over as large a proportion of Indians as 
possible. A pleasing feature of the third reading 
was the entire concord amongst all members includ- 
ing the Finance Member in the tribute that was paid 
fay speaker after speaker to the enormous labours 
that Dr. Ziauddhi had taken in order to present a 
correct and comprehensive Opposition point of view. 
♦ # " ■ * 

In this arid desert of defeated amendments, the 
only oasis was the acceptance of Mr. Raju’s proposal 
to open a separate department for providing the 
nucleus of an organisation for entering to the special 
and full needs of rural interests. Mr. Raju had 
made a careful study of the chapter on Rural Finance 
in the Australian Commonwealth Bank Act; and his 
proposal, while based on the Australian model, took 
sufficient note of the local conditions and require- 
ments of India. He effectively quoted Sir Daniel 
Hamilton who said that if the Reserve. Bank Bill did 
not contain any provision for rural finance, the 
proper place for it was the 'waste paper basket. The 
.Finance Member showed full sympathy in favour of 
the suggestion to open a department for rural finance 
but saw many practical difficulties in the acceptance 
of the proposal as it stood. The final compromise 
arrived at commits the Rank definitely to undertake 
all those measures necessary for an adequate service 
of rural interests and it should be acclaimed as the 
one and only feature of the special session. 

* -at 

I may now sum up my impre.s.-inns as under 

1. If any of the important- uha-r-bearer.v of a 
party tire invited lo commit it*.- of the weight and 
value of the London conference, they are put in a 
delicate situation when they have, to choose a correct 
line between their commitments in the committee, 
stage and the views held by the other members of 
the party. It seems to me that it should be definitely 
laid down that no front bencher should he invited to, 
or accept, a place on committees. 

2. The Independent Party showed independ- 
, epee not as against the Government but as amongst 

th - , *s within the party. If this party desires 

to retain ics first piece on the opposition benches, 
there should be a thorough overhaul amongst the 
office-bearers. ■ 

-o. The Nationalist Party made the poorest 
snow and ha S desen cdlv gone’ iu 0 liquidation. 

4. I he Democratic Party rendered an extremely 

1 acc< *4 n& , °* and it is a. fine team of men 

with Knowledge and real nationalist fervour* The 
aim ol the party is not quaantity but quality, it 

^ 01 1 reascm ^ la i it has voluntarily shut 
itseif out irom the chance to the first rank in the 
opposition side. 
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5. The Yamin Khan Party has .also gone to 
pieces and nobody would shed a tear save Sir 
Lancelot Graham and others of his ilk. 

0. All this means that the Central Party would 
be considerably reinforced but its value from the 
point of view of nationalist policy is negligible. 

7. The European group would do well to realise 
the need for its demonstrating its capacity for in- 
dependent judgment. As t is, it is but a grama- 
phone of the Government. The attitude of the party 
in regard to the clause prescribing five years’ mini- 
mum banking experience exemplified that the motto 
of the party is the same as the professed motto of 
Mr. Yamin Khan, namely, “if the Finance Member 
changes I change, if the Finance Member does not 
change I do not change.” The European group has 
talent, organisation, efficient personnel and a fine 
sense of discipline. It should use these great attri- 
butes to better purpose than being a mere echo, 

8. Considering that the Assembly is such a 
curious conglomeration, it is absurd that a further 
lease of life should have been given to it. The more 
honest course would have been to let the fresh elec- 
tions take place in the usual course. From any 
point of view, there is no excuse for the continuance 
of the present Assembly till December, 3934. The 
members themselves are in great glee over this great 
concession and are in hopes that by this year-end, 
further rewards would await them for further support 
of Government measures. None but the members 
who know that they cannot return to the Assembly 
and none but the Government officials who wish to 
carry through controversial legislation through an 
obliging Legislature, can concur with a decision which 
means the continuance of an unedifying farce. 

:i: * 

So much about the past. But the purpose, with 
which I set out to dictate this gossip, is less to cry 
over spilt milk than to indicate how best we could 
ensure a satisfactory suppl yof milk from the kind 
of cow that we have now got. The fight is at an 
end. Sir George Schuster has won. And I and those 
who stood for my view have lost. The rules of the 
game demand that the vanquished should acknow- 
ledge the victor and the two should confer and con- 
sult whether they cannot pull together in the work 
that lies ahead. It is in this spirit that I offer my 
congratulations to Sir George Schuster on his luck 
in successfully carrying through a contentious 
measure in an Assembly which proved much more 
recalcitrant than he bargained for. This is an 
achievement which was denied to his illustrious pre- 
decessor, Sir Basil Blackett. Whatever be the 
differences of opinion on the merits of the Bill 
between Sir George and myself, whatever be the 
provocation that he gave on the one or two stray 
occasions when he, contrary to his usual self, lost 
his temper, there would be complete agreement when 
I say that, as Chairman of the Select Committee he 
showed enormous patience, courtesy, indulgence and 
tact ; and that, as the sponsor of the Bill m the 
Assembly, he proved himself a : skilled debater and 
an accomplished Parliamentarian. 

* sj: sJ: 

Tlie Reserve Bank scheme being what it is, it 
may be stated, in broad terms, that the success of 
the Bank will depend less on the actual scheme than 
on the fulfilment of three definite conditions which 

are : ; , .wh,-. 1 

* # * 

1. On the side of the Goveriinnent, they should 
make the first appointments (in regard to the higher 
staff, the central board and local bodies) in a way 
that would inspire confidence in the public mind. 




It is up to our leaders -to can: 
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per yard. There will, however, be slight assistance 
to the very heavy cheap cloths but as the imports of 
these usually contain cotton they will _ escape this- 
duty as there is no specific duty on union cloths. 


everyone who' can afford it must buy at least five 
shares' of the Reserve Bank as a matter of national 
duty. It is only in this way that an effective 
guarantee can be had for the control of the Bank 
being placed on a basis free from the influence of 
any financial caucus or vested interests. 


“Hosiery is subject to a specific duty of 18 annas 
per lb. and here unions are subject to the same duty*. 
This is a step in the right direction but is the specific- 
duty high enough ? Japanese imports in 1931 were 
Rs. 4-1-8 per lb., in 1932 Rs. 3-0-2 and in 1933 15- 
annas while imports from other countries were 
Rs. 4-4-7, Rs. 4-15-7 and Rs. 4-12-2, respectively. A 
duty of Rs. 1-2 per lb. would, therefore, seem in- 
sufficient. Japanese imports have risen from 17,000" 
lbs. in 1931 to 150,000 lbs. in 1932 and 148,000 lbs. 
for the seven months of 1933. Japanese imports have 
taken the place of the bulk of Great Britain’s imports, 
and the new duties will not help Great Britain in 
the slightest degree. It is surprising that woollen 
knitting yarn and wool worsted for weaving have- 
not been included in the Bill as Japan has made such 
rapid strides in the last 19 months as to monopolize 
the whole market.” 


3. On the side of tire legislators, the time has 
arrived when the principle of specialisation should be 
understood in its full significance. Popular represen- 
tatives in a democratic body cannot be blamed if 
they feel at sea when detailed questions of financial 
or economic importance are under discussion. The 
best solution would be if, from amongst the non-offi- 
cial members, a small council of eight to twelve 
members could be formed, with a view to the mem- 
bers so selected devoting themselves to a special study 
of economic proplems. It will be the duty of such a 
council to watch the working of: the Reserve Bank and 
call the attention of the Assembly if and when the 
Reserve Bank functions in a way that is not in 
consonance with public interest. 


I have already exceeded my space limit and, on 
the present occasion, I could do no more than merely 
enumerate the three-fold responsibilities which lie on 
tile State, the public and the legislators respectively. 
1 shall expatiate on these in the next issue. Mean- 
time, I should urge that the most important of these 
conditions is the right choice of the Governor of the 
Bank. There is one and only one name that will 
appeal to all sections of opinion in India — and that 
name is Sir Osborne Smith. I understand that the 
further stages of the Reserve Bank proposal will come 
up for consideration in the Viceroy’s Executive 
Council meeting to he held in Calcutta. I hope that 
the question of the appointment of the Governor 
would be taken up and solved in the only way that 
will satisfy India. There is another special reason 
why this question should be considered one of 
urgent importance. Sir Kenneth MacDonald- will, 
in the usual course, be leaving by the end of 
■this month ; if Sir Osborne is torbe ;the Governor 
of the Reserve Bank, it would be essential to urge 
Sir Kenneth to continue as Managing Gcfernor of 
the Imperial Bank for at least another two years. 
At the end of that period, Mr. Hammond may be 
trusted to take charge of the Managing Governorship. 


ISimi 


INDIAN MERCHANTS IN JAPAN 


A curious commentary on the goodwill behind, 
the Indo- Japanese Trade Agreement which is now 
about to be signed is the report of a Bill, which is - 
reported to be studied by the Japanese, investing the 
Minister for Commerce and Industry with authority* 
to interfere with the industry and to organise it on a 
basis in which foreigners Will be excluded from parti- 
cipation therein. Obviously, the Bill has been draft- 
ed in anticipation of the satisfactory termination of 
the Indo-Japanese trade negotiations. For it contem- 
plates the organisation of the export of piecegoods. 
from Japan and also purchase of Indian cotton from 
India. The salient features of this new piece of legis- 
lation are that the Minister will be empowered to 
prohibit the export of guilds as well as outsiders 
when he believes it is necessary to do so and to re- 
gulate export prices. An adjunct of this legislation 
is the movement which is now afoot in Japan to 
create a joint stock company or union by the mill- 
owners and Japanese traders for the purpose of ex- 
porting piecegoods to India. It is proposed to estab- 
lish branches in Bombay, Calcutta and Karachi so 
that the, three big centres of distribution, of piece- 
goods would be controlled. The organisation will 
fee controlled by the Japan Cotton Spinners’ Associa- 
tion and the practical effect of it, it is understood, 
would be to control every yard of cloth exported 
from Japan and to squeeze out of the trade the numer- 
ous Indian merchants who have established in Japan 
for a long time and plying a lucrative business. The* 
President of the Federation of Indian Chambers has 
received numerous representations from such 
merchants drawing the attention of the President to* 
the situation now created. It is only to be expected’ 
that Mr. NT. R. Barker will lose no time in addressing' 
the Commerce Member on this subject not only’ hr 
view of its relation to the Indo-Japanese trade agree 
ment about to be. signed but also with a view to 
urge on him that any such action on the part of 
Japan must give rise in India to similar attempts on 
our part to keep the export trade in raw cotton en- 
tirely in the hands of Indians. While it is highly 
regrettable that so soon after the termination of the 
Indo-Japanese trade agreement Japan should have 
chosen to, act in a maimer inimical to the interests- 
of a large body of Indian merchants, there can be- 
no doubt about the necessity or the equity of India- 
attempting to keep the Japanese houses out of the 
export trade in raw cotton. We hope that Sir Joseph* 
Shore will recognise the grievances of the Indian-' 
merchants and do his best to persuade Japan not to 
impose a new strain on the commercial relations- 
between the two countries. 


Jyrih;.', ( Continued from p&ge 21) 

factoring costs in this country are at least Re. 1 per 
per yard higher. This is, therefore, no; real protec- 
tion and if you add 9 annas to 14 annas making 
Rs, 1-7 Japanese materials will still be cheaper than 
the other imports which are coming in at Rs. 1-12 
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manner that a small surplus is left over. ' The .two 
crores credit from the British Exchequer will prove 
handy and the rest can be left to the skill of the 
budget officials. After all, estimates cannot be 
framed very correctly and if they have fallen short 
this year by Rs. 5 crores in spite of the best effort 
to frame them genuinely, what would it matter if 
they fall short next year? Let the budget be a 
gamble in estimates once again ! 


OLYMPUS 


(From Our Correspondent) 

New Delhi, January -3. 

The Olympians are leaving Delin', one by one ; 
and the end of this week will find them all in 
Calcutta for the annual homage they pay to their 
past love. 

* * * 

So important is the Agenda for the usual early- 
January meeting of the Executive Council of the 
Viceroy that Sir Joseph Bhore is leaving in spite of 
the need of his staving here to give the finishing 


The question of the successor to Sir George 
Schuster has been taken tip by the higher authorities. 
No member of the Executive Council knows any* 
thing about it. It is a matter to be settled by 
London. The argument given is that the new 
Finance Member may be the first financial adviser 
to the Viceroy and, therefore, must be chosen with 
care. 


Sir George Schuster will give an account of his 
stewardship for the year and lay before his colleagues 
rough plans for his budget statement. Sir Joseph 
Bhore will also do the same with regard to the Rail- 
way finances ; but, in his case, the task is much 
simpler. 


Which means that he must necessarily be a 
London man, either from the British Treasury or 
from the City of London. The I.C.S., who thought 
that the post was to be held alternatively between 
them and the Loudon nominees, are disappointed- 
They were building hopes on seeing Sir Alan Parsons 
installed as the Finance Member. Sir Alan has great 
administrative talents and his handling of the money 
market has always given a special tone of con- 
fidence. But if the Finance Member’s chief quali- 
fication is his knowledge of the international 
finance, then London will score in favour of its 
nominee. 


Sir George has been up against many powerful 
interests. He has, been, told by the Army people 
that there is no scope for further economy in their 
budget ; he is being constantly pressed for fulfilling 
his promise of restoring the salary cut. Arid the 
thought that this will be his final budget must 
weigh on him heavily. Sir Basil Blackett left a 
prosperous concern ; will Sir George, leave a bankrupt 
treasury ? 


I am told that the Madras G 
some taste of the anger of the 
at their decision to restore . the 
subordinate services. The Imj 
angry for this 1 ‘Discriminatory 
thing is being looked at, these 
criminatory’ 


I have heard few names mentioned in this con- 
nection but I will not risk mentioning them. Firstly 
because no one really seems to be in the know here 
and secondly because premature speculation may 
prove somewhat embarassing to the authorities in 
a matter of considerable delicacy. So I will wait for 
another opportunity to return to the subject. . 


services 


-Sir Samuel Hoare would rather not go to 
Parliament again for sanctum of the continued cut. 
He is afraid of the diehards who threaten that 
recruitment to the Imperial Services will suffer if the 
salary cut continues ! But the alternative to the 
restoration of the cut. is the imposition of a higher 
salt tax. 


Our Japanese friends are still with us. Every 
bluff tried by their colleagues in Osaka lias failed to 
cause any stir here. The Government of India have 
after all found their mind and firmly stuck to their 
terms. The Japanese are delaying merely in the 
hope that there may yet be a chance. But Delhi 
authorities, though very tired of the Japanese tactics, 
have enough patience to bear up longer. There will 
be an agreement. The Japanese know that they 
cannot return, to their country without one. But 
they are trying to make the best of their opportuni- 
ties. And who can blame them? 


This suggestion has been seriously put forward 
for some time by -the interested parties but has been 
turned down. Can Sir George Schuster afford to 
become unpopular by raising tills tax? And yet the: 
Finance Department are always worried why this 
most appropriate source of taxation should be left 
untapped when every other source has been used up 
to the maximum ! 


fiillbird 


The answer that it should be treated as an 
emergency tax does not appeal to them. They are 
not worried about the future ; they want to get over 
their present difficulties. They have to look round 
for extra revenue somewhere. Ail sources of taxa- 
tion have been exhausted and, in fact, the law of 
•diminishing returns is in full sway. Why not strike 
out a new line, they argue, and even at the risk of 
unpopularity lay the foundation of a stable budgetary 
position for the Central Government of the future? 
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, Anyway , it is clear that they are not anxious to 
make any changes in, their revenue sources. They 
® ee 110 alternative to refusing the restoration of the 
cut and, however embarassing it may prove to Sir 
George Schuster, he has made up his mind not to 
give this source of income which yields him 
roughly Rs. 2 crores a year. 


And as for balancing the budget for the next 
, it will be done by preparing estimates in a 
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PLEA FOB. FREE COINAGE OF SILVER 
GHTEEN PENCE WRONG FROM THE START 


BY SIR M. DE P. WEBB, C.B.E 


Futility of Restriction 

Conditions in the West are even more deplorable. 
Although millions are unemployed, and many more 
millions underfed, food has been destroyed; catches 
of fish thrown back into the sea ; land put out of 
cultivation; production curtailed and trade restrict- 
ed, — till under the delusion that the world is afflicted 
by over-production ! Yet everybody knows that 
never have the world’s populations been more 
numerous. Never have human wants, desires and 
ambitions been greater or more widespread. And 
never has Nature been more bountiful, or, it may 
be added, transport less expensive. Yet trade 
shrinks; and the world’s unemployment increases! 
And Governments in England and India seem to 
look on quite helplessly whilst their States sink 
deeper and deeper into the mire. Can nobody give 
a lead in the right direction, and show the world the 
road to recovery ? 


The Managing Editor of Indian Finance invites 
me to tell Ms readers what is in my mind with regard 
to the currency future of India— what “plan” I have 
so far conceived ; and how I propose it should be 
carried out. I respond with pleasure. Knowing, as 
I do, of the daily increasing regard and steadily grow- 
ing support which Indian Finance is winning on all 
sides, I feel that any views, to which I may here 
give utterance, will assuredly receive a very wide 
consideration by experienced readers- Indian and 
European. 


At the opening of 1934«, India finds itself through 
no fault of its own, still involved in . the grave eco- 
nomic crisis in which the nations of the West are 
hogged. The' development • of this crisis has been 
attributed by 'scientists, economists, and. other ex- 
perts to a variety of causes commencing with the 
normal progress of the ““trade cycle”, the invention, 
.of new machinery, and discoveries in breeding better 
and more prolific types of grains, seeds, fibres, cottons 
etc., and ending with the Great War of 1914-1.8 and 
all its consequences. It is not necessary here to 
discuss, or even to recall, these various explanations 
■(there are over a dozen of them) : it will suffice to 
remark that India has directly felt the disaster in 
the forms of (1) /an unprecedented fall of prices.; 
(2) an unparalleled shrinkage of demand; and- (8) 
; ,a. heart-rending and unheard : of. volumes of -■ unemploy- 
ment— not only of men and women, but. also of 
capital and of goods. And it may also be added 
that it is now very generally recognised and admitted 
that the shrinkage of demand (with its accompani- 
ments of nation . quotas, del nsiw la riffs, financial 
restrictions, and other obstacles of trade), is largely 
the consequence of the catastrophic hill in the 
general level of prices throughout the world. 

Danger of Common Insolvency 

What is to be done? I notice in a leading 
Calcutta Financial organ that 207 business concerns, 
whose shares are regularly quoted, have passed their 
last dividend; and I know of several other concerns 
in India, whose shares are not publicly quoted, who 
are in the same predicament. Again X ask— -what is 


No more Control from London 

Here it is that India’s great opportunity has 
arrived. India to-day is economically far stronger 
than any part of the British Empire outside the United 
Kingdom. It is strong in its minerals, and in the 
richness and fertility of its soil. It is strong in the 
peaceful habits and steady industry of its vast popula- 
tion,. It is relatively, very strong in its comparative 
freedom from unremunerative National Debt. And 
it is strong in leadership in a 11 branches of human 
activity. Let India speak up now, and demand, 
with all the vigour and persistence it possesses, 
immediate Economic and Financial Independence, 
No longer should India acquiesce in the introduction 
or modification of any import, excise or export 
duties except in the interest of its own economic 
growth. No longer should India accept London con- 
trol of its finances and currency which, though bene- 
ficial to this country in the past on the who .e, has 
often been expensive, restrictive, and the reverse 
of stimulating to economic development. 

So long as India’s economic, financial and 
currency policy is not guided solely by the Govern- 
ment of India (who, behind the, scenes, usually fight 
strongly on the side of India), but mainly by the 
Secretary of State for India and the democratic 
British ■Government (dependent for its solidarity and 
sometimes for its very existence on Party votes), 
there is always a danger that India’s economic pro- 
gress may be hindered by secret influences — at root, 
lust for power, excessive acquisitiveness, and greedy 
commercialism — -top many evidences of which' can 
be seen in the fiscal, financial and currency measures 
of the last forty years. 

No doubt, similar influences would be at work 
in India, were India’s economic, fin i icial and 
currency problems solved at Simla and Delhi, 
instead of in London. But unfairness, injustice, 
irregularity and folly could be much more easily 
checked and kept at bay by India, in India, than 
in London where, not only the views of the people , 
but also of the Government of India are sometimes 
ignored. 
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(A) A reduced production and general degrada- 
tion on the one hand; and 

(B) The offers of increased loans by banks at 
very cheap rates, on the other. 

Reduced production should certainly force up 
prices, all other things being unchanged. But with 
twenty to thirty millions of people in the world 
unable to earn a living, such a policy can only be 
described as a policy of madness. 

New , not merely more. Money 

The effort to put more money into active use is, 
undoubtedly, a move in the right direction. More 
money buying commodities and services would 
certainly raise prices, all other factors being un- 
changed. But why limit the effort to loans of exist- 
ing bank money from the existing Central and other 
banks? No wonder that in all countries this 
attempt has proved infruetuous. 

What is now urgently needed is that new, 
additional money from altogether new sources must 
be discovered, and legalised. The way is obvious. 
The Mints of the world, which have been closed by 
short-sighted legislation, must now be re-opened to 
the free coinage of full-value, unrestricted legal- 
tender, silver coins. (Silver money is already quite 
popular with more than half the people in the world). 
In this way, the: mass of the people in . many 
countries— not merely a few credit-worthy individuals 
and firms in favoured localities — could obtain some 
of: the new money, directly and indirectly, without 
having to BORROW it from, a hank. This last 
point is very important. The results of this return 
to open silver mints would be, to start with, 

(A) That more brains and labour would be 
required at the silver mines, (in Australia, in 
Canada, in Asia, in Mexico, "in Bolivia and Peru, 
and in the United States, largely), thus bringing 


regard to the currency future of India, I can see 
India the. most powerful division of the British 
Empire, economically — an independent unit, econo- 
mically— -successfully controlling its own. finance and 
currency. I can see India with its intimate know- 
ledge of tropical people, and of people in other lands 
in many parts of the world where Indians, have 
settled, boldly leading the way in the rehabilitation 
of silver as the most suitable money-metal for such 
people and such lands. Further, I can see India, by 
its bold, monetary leadership, lifting, not only itself 
and its own nationals, but also the people and 
countries of the West, out of the appalling economic 
mess into which they have allowed themselves to be 
misled by their short-sighted, one-metal-minded 
financial giants, whose brains are now suspected by 
many to be composed of clay. 

Example of President Roosevelt 

But this is, perhaps, looking too far afield for 
a first vision. Considering the matter at closer 
quarters and a little more practically, I can see quite 
a number of patriotic people in India who, recognis- 
ing the gravity of the economic situation in India, 
decide that they ought to devote more time to a 
fuller study of the subject. To such patriots, I would 
suggest recalling to mind some of the things which 
President Roosevelt has done. For example, he has 
declined to wait for, or listen to any more inter- 
national conferences. (No world monetary confer- 
ence has ever yet been able to agree to, or to effect, 
anything practical). Mr. Roosevelt has decided that 
the U. S. A. shall act alone, and find its own 
salvation. He has recognised two “first principles” 
of the utmost value : — 

(1) Internal prices are of greater importance 
to the people of the U.S.A, than the dollar- 
sterling, dollar-franc or any other foreign 
exchange. 

(2) The general level of internal prices must 
be restored to its level of five years ago. 

And as one of the means of raising internal 
prices, the United States Mints have now been 
opened to the free coinage of U.S.A. mined 
silver. 

I mention these three matters because they form, 
in my opinion, a thoroughly sound foundation on 
which Indian currency reformers might very well 
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; (causing several countries to erect defensive 
Customs Tariffs and other barriers to trade). 
This fall of prices has greatly reduced the profits 
: of all producers. 

< V B) Trade in all directions has shrunk alarm- 
ingly. causing the reduced profits, referred to 
above, to disappear. Cut salaries and wages. 
tmd wholesale dismissals nave followed, which 
still further diminution of trade. Eco- 
nomic collapse in several quarters is now- 
threatened. 

Two things are clearly necessary to stave off 
disaster - 

0) The restoration of prices to the level of 
five years ago; and 

(2) An increased demand for the good thing's 
of the earth. ■ 

- iill efforts to raise prices and enlarge demands 
-have so far failed. Those efforts have been r 
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into existence new demands from the neighbour- 
hood of the mines for goods. 

(B) The purchasing power of shareholders 
and all interested in the mines (including lead 
and copper mines which yield silver), would be 
increased all over the world. 

(C) The basis of credit would be everywhere 
•enlarged with an effect on the world’s purchasing 
power analogous to that produced in the past 
by new discoveries of gold in Australia, m 
California, in South Africa, etc., and 

(D) The value of the huge quantities of silver 
now held m reserves in . India and China and 
elsewhere, would be substantially enhanced (for 
it could all be coined into rupees), and with it 
-the wellbeing, credit, and purchasing power of 
the greater part of the population of the globe. 


rage on India almost as bad as that of 1898 which 
callously swept aside India’s long-established, and 
thoroughly good monetary standard, and deprived 
scores of millions of hard-working Indians of a large 
portion of their savings. 

4. An immediate Public Announcement by 
India’s leaders that India is a Silver-Money Country , 
ready to co-operate with the United States of 
America, China, and any and every other country 
which will establish, or reopen mints for the free 
coinage of full-value, unlimited legal tender silver 
money at such rating to gold as may be mutually 
agreed upon. A Resolution to this effect with a 
recommendation to the Government of India to make 
a similar public announcement should be moved at 
the next meeting of the Legislative Assembly. 

5. A demand for the immediate reopening of 
the Indian mints to the free coinage of silver should 
be formulated as soon as possible, and signed by 
the leading Agricultural, Industrial and Trading 
interests (including, of course, Banking and 
Shipping) of the whole of India and Burma; and also, 
so far as possible, by similar interests in. the Straits 
Settlements, the Malay States, Ceylon, Nyassaland, 
Mozambique, Tanganiyka, Uganda, Kenya, Red Sea 
and Persian Gulf Territories. All those countries 
would benefit greatly by an ample and generous 
supply of good, full-value silver money, preferably, 
rupees. The effect throughout India and the East 
of such a demand for reopened silver mints would 
foe electrical. Indeed, I can see Prosperity leading 
to her feet, at the mere thought of such a beneficent 
and stimulating monetary change. 

This completes for the moment “what is in my 
mind with regard to the “Currency Future of India.” 
I have now only to add a lew words as to “how I 
would carry out these ideas.” 


increased, trade improved, commence restored ^ ami 
a return to prosperity assured. And as India is 
already the chief silver-money using country in the 
British Empire— a country which built up by aid of 
open silver mints a volume of overseas, trade greater 
than that of all the British Dominions put together , 
it is obviously India’s duty and privilege to lead the 
Way in the, great .-World Recovery Campaign. 

More silver money in active use — that is the 
certain remedy for the trade shrinkage which has 
maimed India, and reduced the world to a state of 
economic depression more severe and ominous than 
anything of the kind hitherto experienced. 

More silver money in active use -that is the 

slogan for India’s currency reformers, the .sound of 
which will inspire every patriot to renewed effort 
towards certain victory. It means r 

1. . The immediate ■'derating: of the rupee ; . for 
such derating would put more 'rupees' into circulation 
and 'so help to raise rupee prices* ' It would at 
once enable exporters to compete more effectively 
overseas, and' tend' to increase India’s favourable 
trade balance, 'Not a single si, Mind, argument in 
support of. the Is. Cd, ratio was produced by Gov- 
ernment in the recent Legislative Assembly discussion 
on the Reserve Bank of India Bill. Indeed, there is 
no such argument. The Is. (id, ratio was wrong 
from the first, and is now generally recognised by 
experts to be indefensible. 

2. The immediate cessation ni ail sales by Gov- 
ernment of supposed ‘'■r.ivistt" xilvt r. These sales 

have been a painful blunder from every point of 
view, depressing the silver nmrkei, and reducing the 
purchasing power of all who hold silver and silver 
ornaments as reserves, including {.he people of India. 
These sales of “surplus” silver will rank in history 
next to Government’s sales of pounds sterling at 
Rs. 7 each in 1980, as supremo acts of currency 
folly. If any Department of Government still thinks 
it is holding “surplus” silver, lot the silver be at 
once coined into rupees, and used for paying Gov- 
ernment’s current expenses, taxation, being reduced 
pro tan to . 

dhe Reserve Bank of India Bill should he 
amended- by the Council of State at its next meeting 
S °j aS /L? P erm lt the Bank (a) to fouv and sell silver ; 
and (b) to hold silver bullion, and the full-value 
t 1 i COms °^ iei ‘ nations (who co-operate with 
of °P en silver mints) in its Currency 
ftm/uv*-. 6r * ® ,eser ^ es * Deliberately to exclude such 
from . the Reserve Bank of the greatest 
vdver-money using country in the world., is an not- 


FROM CURRENCY LEAGUE TO N. R. A. 

There is 'already in existence an organisation, 
■with branches in the chief cities of India, formed 
with the special object of studying and promoting 
currency reform. Would it not be possible to enlarge 
and develop the scope of that organisation’s activi- 
ties, so as to include what I think what all Indian 
patriots will regard as the most important reform of 
all, — the reopening of India’s Mints to the free coinage 
of silver ? 

A name could be sclented for the new and 
enlarged organisation that would attract and embrace 
supporters of all races, religions, creeds, and: castes,— 
something like “'The Indian National Recovery 
Association,’" to borrow an idea from the U. S. A. 
There is no room for petty differences of opinion, 
however, on minor matters when the economic health 
of India— the root source from .which all. trades, . 
callings, professions, and the great organisation of 
Government itself draws sustenance — is in grave 
fdupardy, as it is at present. 

Let us start the New Year by immediate reme- 
dial action. I have ventured to outline the direction 
which long experience convinces me we ought to 
take. As I have already said, India is strong. 
'India, too, understands well the great possibilities of 
stiver. Let us, therefore, give the world a lead. 
Let India go forward and conquer as conquer she 
will, if only her sons act solidly together. Now is 
India’s opportunity. Let her seize it. 

Action on these lines can be fruitfully taken by i 
India and the United States moving in unison. These 
two countries have much in common in their econo- 
mic structure. With India and the U. S. A. acting 
together, the restoration of world prosperity would be 
assured. 
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. In theory, also, this expansion and contraction 
of money is supposed to be means by which equili- 
brium is maintained between nations, the country 
losing the gold and experiencing a fall in prices 
being enabled to enter and undersell in the country 
where prices have risen, thus causing the gold 
pendulum to swing back until equilibrium is once 
more attained. But how differently this innocent 
looking theory works out in practice needs no en- 
larging here. Apart from the effect which tariff 
barriers produce, and which the nations of the 
world are bound to use if they wish to protect their 
home industries from the results of their own 
financial unwisdom, and the effct of the rules they 
have internationally agreed upon, the swing of the 
pendulum is not so quick as may be supposed, and 
generally produces in the country losing the gold 
(as in the ease of England) the collapse of industry, 
strikes, unemployment, and general social misery. 
These periods of depression are popularly known as 
Trade Cycles, that sort of bolt from the blue which 
just simply happens. But the phenomenon is due 
to no other reason than the movements of gold. 
And, if, according to the Charts, prosperity does 
return to us in 1935, it will not be because the 
Goddess of Wealth has decreed it so, but because, 
for some reason or other, gold once more finds itself 
in plenty in the vaults of the Bank of England. 

Unhappily for us, however, and for the peoples 
of the world in general, these movements of gold 
are not unusually brought about by the needs of 
trade and industry, but are more generally the work 
of those who control the bulk of the world’s supply, 
and who, by the means of the International Gold 
Standard, can juggle with prices to an unlimited 
extent reaping enormous profits by so doing from 
the producing classes. They are 'the world’s real 
Autocrats, and have the power to stimulate industrial 
prosperity, and to destroy it, by increasing or 
diminishing the available gold supplies as well ax 
by the mere manipulation of credit. 

In my last article I quoted the example put 
forward to Government by the London Chamber 
of Commerce, and as a further illustration of the 
working of this Gold Standard it is worth while 
repeating here 

Let us take the position of the Manufacturer under 
the International Gold Standard system, who, having 
sold 100,000 units in . one year and sees his sales 
steadily rising as time goes cm, decides that, in the 
next year, he can dispose of 150,000. He enlarges Ms 
plant accordingly and starts to manufacture al that 
rate. For some political or other reason, quite remote 
from the needs of producers and consumers, France, 
or some other country, withdraws gold, currency is. 
contracted, prices fall, ana the manufacturer has Ms 
product left on his hands, or he mu« sell »«- a loss. 


When England, faced with financial ruin in 1931, 
was forced to save' herself by relinquishing the Gold 
Standard, hopes were raised that we had at last got 
a Government strong enough to resist the inter- 
national Money Monopoly, and that by adopting a 
more rational monetary system, the crisis, as it was 
then, would be brought to a speedy close and an 
era of prosperity begun. But alas, for such hopes ! 
After a. lapse of more than two years not only have 
the Government not introduced a single practical 
measure of relief, but they still adhere to the anti- 
quated and costly Gold Standard monetary system, 
which has been the cause of all our misery. 

To any student of monetary history, it is difficult 
to believe 'that our leaders, many of vriioha are men 
of the highest integrity and public spiritedness, 
should, in the face of such widespread ruin, : be con- 
tent to allow this state of affairs to continue : and 
with the remedy in their hands take no practical 
step to relieve the situation. And the fact that they 
have not done so seems to point, conclusively, to a 
power behind the scenes — the power Disraeli and 
others like him speak of— which is sufficiently power- 
ful to control the destinies of a people whose proud 
boast and song has been, and still is, that “Britons 
never shall be slaves” 

Had the first step in this drama been logically 
carried out we should have seen a return to prosperity 
long ago. But our leaders, instead of taking advant- 
age of the situation and introducing a sound 
National monetary system, such as carried us through 
the greatest crisis in our history, the Great War, had 
apparently no other intention than to prevent 
further gold leaving the country, by suspending the 
Act which compelled us to sell gold for export at 
a fixed price. This was the least they could have 
done. The country had been almost denuded of 
gold, and as gold formed the basis of our currency, 
denuded of currency also, leaving us in the ludi- 
crous position of being almost without money. 

But to understand this, it is necessary to review 
briefly the working of the International Gold 
Standard, and to consider in passing the use and 
functions of money. It will then be clear how in- 
adequate gold is as a monetary medium of exchange 
and how money, based on gold, instead of being 
the servant, of industry, has become the master : 
holding us; in a bondage from which successive 
Governments, Labour. Liberal, Conservative, or 
National alike, have been unable to deliver us. Sir 
Basil Blackett, once a supporter of the Gold 
Standard and now one of its critics says in his book, 
‘“Planned Money” ; — 

The Gold Standard has become a religion: for some 
of the Boards of Central Banks in Continental Europe, 
believed in with an emotional. -fervour which: makes, 
them incapable, of an unprejudiced and objective 
examination of possible alternatives. 

According to the rules of the Internation Gold 
Standard, a country receiving gold is expected to 
increase currency against it, and a country losing 
gold to contract it. Now, this increase and contrac- 
tion of money has a great effect on the prices of 
commodities, as according to the quantity theory 
of money, the more' money there is in a country the 
higher the general leval of prices, and conversely 
when money is short prices are low. Consequently, 
in the country losing the gold prices fall, and in 
the country receiving the gold prices should rise 
with the increase of currency. 


* The first article of this series appeared in our issue 
of December 2, 1988. 
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functions well or ill. The quality of soundness, 
which the gold apologist attaches to gold, that is, 
its scarcity, is the very cause of its unsoundness, 
because there not being enough to go round, it not 
only cramps trade and industry but brings about 
trade wars, and trade wars lead to military wars. 
Money is merely a utility, a contrivance for facilitat- 
ing certain operations ; just as Railway tickets, 
postage stamps, and pawn tickets are. Do costliness 
and scarcity add to the utilities of these contrivances? 
Would a Railway ticket be any more useful as a 
ticket if made of gold ? And if scarcity be an 
essential characteristic of good money cannot the 
supply of paper money be much better regulated 
and restricted than gold coin under modern con- 
ditions ? 

Where then is the sense of using a gold standard 
and of what practical use is it? The answer is that 
so far as its physical properties are concerned, 
those properties which have made it valuable in 
jewelry, dentistry, mid other arts and crafts — gold 
is of no more use for monetary purposes than paper 
money. It no more assists in the estimation or 
expression of values than a £1 Treasury Note. If 
ail individual purchases a hat with a Treasury Note, 
whilst he has settled his personal account with the 
hatter, the hatter lias still to secure settlement of 
the note. Final settlement is only reached when 
the note is redeemed by the issuer- — the State or 
the Rank who receives it in payment of taxes, an 
-overdraft, or interest charges. Even gold sovereigns 
do not settle debts in the economic sense, unless 
they are destroyed for the gold they contain. Gold 
coins can only finally settle debts by disappearing 
from circulation, A legal tender note represents, 
first a debt owing by the state or Bank issuing it, 
and, secondly, a credit to the person accepting it 
as payment for value given. A Government has the 


danger of losing all 
forced to abandon 


Until in 1931, when 
our gold, we were 

the SlMtumlo'tha Gold Standard after the war 
as advised by the League of Nations has been the 
cause of the" greatest losses the world has ever 
experienced. In England thousands of millions of 
pounds’ worth of property has been reduced in 
blue to less than one-half of its former worth and 
the public have suffered losses far greater than the 
whole of the Enpire’s costs of the Great War. 

The bulk of the national wealth has already 
passed under the control of a small minority of the 
population through the manipulation of Bunk Credit. 
It is estimated that ninety per cent of the far hi ex s 
who were prospering twelve to fourteen years ago 
are now either bankrupt or their property hopelessly 
mortgaged to the banks. Indeed, it is no exageiation 
to say that Britain herself is in pawn to the Bankers. 
Never has there existed a more shameful system of 
wealth confiscation than the modern methods of 
Finance. Sir Henry Deterding, the Managing 
Director of the Royal Dutch. Oil Company, con- 
firmed the truth of ‘the following statement which 
appeared in the press : — 

If ever we wt out .of the present crisis then four 

per cent, of the population will own eighty per rent. 

of the wealth. 

There is no natural reason why our industry 
should not be flourishing to-day, and with the 
advance in mechanical production our peaple enjoy- 
ing increased leisure and a higher standard of living. 
All the natural conditions arc* present for an era 
of unexampled prosperity. The earth is ^ yielding 
her richest treasure, in food and raw materials, and 
man was- never, better equipped than he is to-day 
for. turning this natural wealth to a variety of uses 
with the minimum bf human effort . But instead 
of this we are left with the spectacle of the miner 
unable to buy fuel because there is too much coal 
-on the market,, the cotton operator unable to renew 
clothing because to much cloth has been produced, 
the producers of all kinds of primary products — 
wheat, wool, cotton, ■ coffee,, rubber <-iu. - forced into 
poverty because their productive? efforts ■ have been 
.too successful. The position is absurd, and would 
be a matter for jest, war.* it not for the tragedy 
of it all. The goods are there*, anil the real ^ need 
for the goods also, and all we have to devise is 
some adequate method of gelling the goods across 
from the producers— who need to dispose of them 
— to the consume?* — who certainly requires the use 
of them. 

Now, if gold as the basis of our monetary 
system is the cause of our economic distress— -as it 
undoubtedly is, because the crisis, is a money crisis 
due to the shortage of this metal — why use if? If 
a system fails to perform its functions, and proves 
insufficient for our needs, surely the obvious course 
would be lo find an alternative. We were faced 
by the same position in 1914; but it did not take 
us two years or even two months or two weeks to 
find one. And the system adopted then was the 
safest and finest the world has ever known. It not 
only carried us through the greatest; crisis in our 
history but it caused i ? o >m in our industries. And 
without it we definitely could not have carried on 
the . War. Why has this sy tern not been adopted 
gain, or ather, why was U not . \ ted two years 
ago which would have brought prospirity back to 
our poverty-striken people ? It seems as though we 
would have to wait for another war before saner 
.i’.ns wiser councils could prevail, because this is 
undoubtedly what would happen if we suddenly 
became involved in another war ! 

Ihe chief function of money is to facilitate the 
exchange of goods and services and a monetary system 
which fails, to do so is definitely bad. This is the 
omy meaning that can be attached to the terms 
good or bad when applied to money as they refer 
solely to its ability or capacity for performing its 
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right to issue legal tender notes as claims against 
she public for expenses. Issued: under such condi- 
tions they become a form of taxation. These notes 
may be paid to Civil Servants, Contractors etc., for 
goods and services supplied to the State. After 
circulating through the channels of trade they finally 
reach the Treasury in payment of taxes and may 
then be destroyed. Such notes would then have 
performed all the functions of money equally well 
as— in fact better than — so many golden sovereigns ; 
better, because they would not be likely to go abroad 
and leave our trade and industries stranded as gold 
has done so often in the past. The value of all 
kinds of money as currency is governed by the same 


morally, it is one oi xne lanures ui uur muuem 
democracy. And as the late Lord Bryce said in his 
“Modern Democracies 55 : — 

Democracy has no more persistent and insidious 
foe than the money-power to which it may say as 
Dante said when he reached in his journey through 
Hell the dwelling of tne God of Hiches. There we 
found wealth, the great’ enemy. That enemy is formid- 
able because he works secretly by persuation or deceit 
rather than by force and so takes man unawares. 
He is a danger to good Government everywhere. 

Since the value of money is governed by its 
quantity, would not a paper currency be a far more 
rational system for maintaining a fixed standard 


and it makes no culierenee either to tne value or 
efficiency of the money or to the trade effected 
whether it be made of metal, or paper, or even 
cabbage leaves, provided the units have the same 
legal tender privileges. 

As the eminent Oxford Scientist -Professor 
Frederick Soddy states, “the Gold Standard monetary 
system has wrecked a scientific age.” Whereas 
modern science and inventions have brought the 
forces of nature under man’s control, so that an 
abundance of any form of wealth can be readily 
provided, the world’s bankers have slipped in and 
placed a barrier between production and consump- 
tion. They have not been content to take their 
share of modern wealth production— -great as it has 
been — but they have refused to allow the masses 
of mankind to receive this. In consequence, millions 
of pounds 5 worth of products have been destroyed. 
Corn has been used as fuel. Coffe has been thrown 
into the sea. Fruit has been allowed to rot. 
Hundreds of tons of fish have been thrown over- 
board. In fact the world’s productive capacity has 
been slackened to a mere fraction of what it could 
have been by the refusal of the Bankers to furnish 
the public with enough tickets (which we call money) 
to enable the producing classes to distribute the 
wealth produced. Money is not international. And 
there is no avoiding the conclusion that the attempt 
to make it so is part of a deep-laid plot to control 
the world politically, industrially, financially, and 


paper currency could be eaisly controlled and made 
to respond to variations in demand which is not 
possible under the gold standard. 

The benefits that would result from a purely 
national paper currency are almost incalculable. 
Among these might be mentioned : — 

, 1. A much lower and stable Bank rate. 

2. Ample facilities could be provided for pro- 
ductive undertakings without any undue expansion 
of credit. 

8. Our currency supplies would not be affected 
by foreign crises, nor by the financial wants of 
foreign rivals. Whilst under the gold standard we 
are in danger of losing our gold, foreigners would 
have no use for our notes, and they would not be 
exported. 

4. A National: paper .• currency forms a natural 
protection for our home trade and would serve to 
check dumping. .Under the gold standard our 
foreign rivals are able to manipulate prices by merely 
exporting gold. 

Nothing in the realm of trade and commerce 
■ secures to its possessors greater or more, absolute 
power over the lives and fortunes of men than the 
control of money. A purely national currency, a 
paper money which is not liable to go abroad, is 
one of the best and most natural aids to the. protec- 
tion of its home trade that a Government can. 
possibly devise. 
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Xlic ulum pint Ui. iuc JD1U reiers to tlte composi- 
tion of the House of Lords itself. Lord Salisbury, 
though a firm believer in the hereditary principle’ 
recognises its vulnerability. For, on the basis that! 
only once, in the last session had the attendance in 
the House of Lords exceeded 150, Lord Salisbury 
proposed 150 hereditary peers, 150 Lords of Parlia- 
ment chosen outside the peerage besides the Loyal 
peers, and a reduced number of bishops and law 
lords, totalling about 330 Lords. 

Lords spiritual, the first estate of the realm, are 
bound to resent any whittling down of their numbers, 
which is only 24, excluding the two Archbishops. 
They would also insist on retaining their present 
strengh in the House of Lords, as the British Cons- 
titution is founded on the bedrock of Protestantism. 
Any drastic interference with numbers can only 
apply to the Lords Temporal, the second estate of 
the realm. But, Lord Salisbury is against rejecting 
the hereditary principle in to to. For, he admitted 
that lie ' could never understand the rationale of 
attacking the hereditary principle, which permeates, 
the whole structure of society. His stock agrument 
was that the humblest person inherited property from 
his father, which fact is proof positive of the recogni- 
tion of the hereditary principle. But, he overlooked 
the fact that, in a deliberative Assembly, persons of 
talent alone were needed, and it was too much for 
him to assert that a person though inheriting pro- 
perty from Ids father, did not necessarily inherit his 
parents* ability. In any case, Lord Salisbury gave 
away his case, when he proposed the reduction Li- 
the number of hereditary peers to a total of 150 
members. On the question of the retention of : the 
hereditary element, even the Conservative Party is 
not prepared to recognise it as a qualification for the 


GREAT BRITAIN 


AN UNWONTED REFORM 


On December 20, the House of LorcH was tar 
scene of unusual interest. No question, that cairn 
for its consideration, excited the interest of its 
members as Lord Salisbury’s Bill for reform of tin 
Upper House, on the present occasion. Lord 
Hailsham moved that Lord Salisbury’s Bill should 
have precedence over other business. But, Lord 
Ponsonby, leading the Labour attack , moved the 
refusal of leave to introduce the Bill, on the plea 
that the reduction of the number of hereditary peers 
in the Blouse of Lords, proposed in the .Bill, was a 
limitation of the Loyal prerogative. He argued 
that the Bill should have been preceded by an 
address to the Crown, asking permission to introduce 
the measure. He also described the measure as a 
political imposture and an attempt furthci 
mander the Constitution in favour of the T 
He observed that the Bill was an attempt 1 
handicap and .hamstring' the future 0 
under the. pretext of reforming' the .House 

Lord. Ponsonby was . dignified, in his 
to the introduction of the Bill. He did n 
iii vituperation, nor did lie suggest the ai 
of the House of Lords, . as the Socialists, i 
did. But, lie .was not by any means sati 
the present House of Lords. 

'The"' fairness ". of. : . ins. , ■ criticisms found 
supporter * than Lord Reading. He a greet 
Bill would restrict the prerogatives of the 

The Bill is open to criticisms on B 
namely, the whittling down of power of i 
of Commons and the preservation of the 
element. 

Lord Salisbury’s Bill, while ostetisibl.'y 'Tecogiiis- 
ing the House of Cotnimws .w ( A..- mini authority, 
proposes ' to . acquire, for the Blouse of Lords, 'delay- 
ing powers in a nmio.L --ay. It also encroaches 
upon the unquestioned power of the House of 
Commons in respect of money bill.-. L: tire first 
instance, the argument was based <m the possibility 
of the House of Commons pa -sin:.; LgLki'iou, oilier 
than purely financial, by smile }mg it in Idongv 
Bills. The noil-financial kwHum -n, ;w -.tit -It, may 
not be the deliberate judgment i,i flic people, but 
only that of a passing majority ; and, in the second 
instance, the Bill attempts lo take away the power 
of the Speaker to certify whether any Bill is a Money 
Bill. Hence, Lord Salisbury has ; 'hound his Bid 
in such a way as to compel the Ilon-w ••■f Commons 
to go to the polls, if the House of Lords rejects a 
Bill three times by an absolute majority of the whole 
House. But, the final decision would lie referred to 
the next ensuing House of Commons, whose verdict 
would be conclusive. Such a uror-o-al reverses Hie 
respective powers of ik,- V . A , S • they mo 

obtain. According to the Pnriimoem Act, any Bid, 
rejected by the House of Lords three tir.nw, becom i - 
H/’ the final decision of the Hm-e of Conmmns. 

I he proposed, innovation, ther-forc, ailwiy the power 
of the House of Commons, in so far .<** it has to go 
r£. t]le P°Bs before regis ering its final decision. On 
this, ground alone, the people will fight, Lord 
Salisbury s Bill tooth and nail. 

As regards the certification of the Mover Bill by 

fi ea '‘tt’ P ro P 0J5 es n in hit com in it lee of 

both the Houses with the Speaker as Chairman to 
decide the question. Here again, the House of Lords 
is seeking to gam radical powers to the detriment of 
the prestige of both the Sneaker and the House of 
Commons 1 his is the second front, offered bv Lord 
palisburv S Bill. f.»r an MitflAl. ' '■ ■ ' 
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in the following extract from a recent article 
in the financial press:— 
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legislator. Thus, all the British Parties, Conserva- 
tives, liberal, and' Socialist, are opposed to the per- 
petuation of the hereditary element in legislative 
bodies. In this issue, Cord Salisbury’s Bill must face 
the attach from a united people. 

Another defect of Lord Salisbury’s Bill is that 
no indication of the method of choosing the outside 
element, for membership in the House of Lords is 
given. The question is prey to conjectures of elec- 
tion or nomination. Even if the suggestion of elec- 
tion is to stand, there is no understanding as to the 
appropriate constituency. 

The motif of the Bill lies in the conception _ of 
the second Chamber as a barrier real or potential, 
against the expressed will of the: people’s represen- 
tatives in the House of Commons 
ground, and on this ground 
wgs absolished by the 
to resuscitate it at a time 
couraging dictatorship 
countries, is foredoomed to failure 
attempt : is meant by the 
: Salisbury ’ s ■ declaration 
sought against Sir S* 


SUCCESS OF PRESIDENT ROOSEVELT 

On the eve of Congress, it is gratifying that Pre- 
sident Roosevelt still retains his personal popularity, 
although a grup of businessmen has grown restive 
under the Administration’s “practice of hectoring 
and nagging the market”. But, State Socialism has 
made much headway. The new regime is clearly in 
the interest of the people. But, the only factor, that 
militates against a rapid recovery, is that of uncer- 
tainty regarding the monetary policy. Even in 
circles, that oppose the monetary policy of Roosevelt, 
it is admitted that there is nothing, that is definitely 
done or threatened, to cause trouble. 

There is much truth in this. The policies, 
adopted by Roosevelt, are admittedly sound in them- 
selves. But, external factors are acting as a heavy 
handicap to immediate success. President Roosevelt 
has, 'off) and on, displayed eagerness to amend his 
measures in such a way as to relieve their absurdities 
arid impossibilities, if any. This point is conceded' 
by one, and all, of his opponents. It is but natural, 
therefore, to assume that he has realised the neces- 
sity of removing: the uncertainties about all financial 
relationships and about the future of financial busi- 
ness itself. The only way, by which he can remove 
these uncertainties, is to stabilise the dollar. Al- 
though it is widely believed that the ultimate aim of 
Roosevelt is , , to depreciate the dollar to a fifty 
cent one, and which he could have done at one stroke 
he has been the futility of taking such a precipitate 
step. He has realised that a depreciation of the 
dollar, has no meaning, if it cannot be stabilised at 


It was on this 
alone, that the old veto 
‘arliament Act. Aliy attempt 
when the world is en- 
in not a few advanced 
. That such an 
Bill is clear from Lord 
that protection ought to be 
Stafford Cripps* utterances on 
what .the next Labour Government intends to do 
with the House of Lords. Lord Salisbury, v there- 
fore, sought changes to be made in the Constitution 
of the House of Lords, in order to make things safe. 

From the debate that followed Lord Salisbury’s 
explanation of his Bill, it was clear that even men of 
bis way of thinking were divided on the reform of 
the House of Lords. Lord Astor, for instance, pre- 
ferred a wholly nominated Upper House, in opposi- 
tion to Lord Salisbury’s Bill which would give a 
considerable number of industrial seats to the Socia- 
list. party in the next election. But, Lord Esher’s 
attitude was better in that, while asserting that the 
Bill was based on plainly fallacious principles, he 
advised the Labour. Party to avoid the idea of a 
dictator as it would destroy it* 

Lord Reading, however, opposed the Bill on the 
ground that the prersent Parliament had no mandate 
to deal with the question. 

Even Lord Hailsham, the Government’s spokes- 
man, dissociated himself by declaring that the 
Government had not reached any conclusion on the 
Bill and was not committed to its principles. But, 
he pleaded against the refusal to the first reading of 
the Bill, as such a course would be contrary to the 
established practice. 

The discussion of the Bill brought into bold 
relief the grave disrespect for the prerogatives of the 
Crown of which these champions of the constitution 
are guilty. 

The best answer to Lord Salisbury’s panic in 
introducing his Bill precipitately, even without a 
mandate, came from Lord Ponsoxiby, He asked 
whether this “little Bill” would, save the country, if 
V cut-throats, incendiaries and anarchists could get 
control of it. 

Even on the question of a formal .first reading, 
the vote of the Blouse of Lords on Lord Salisbury’s 
Bill proved that no one gave. it any. serious thought. 
In spite of the fact that arrangements were made that 
only Lord Hailsham should vote and other .ministers . 
should abstain, among the Ministers some voted 
against the first' reading, a few abstained, and some 
others voted for the first reading. This division of 
opinion in the Government itself does not ; promise 
any success to the Bill. Leave was given, therefore, 
to introduce the Bill by 84 votes to 37 and the Bill 
was read for the first time. 

In this connection, it may be mentioned that the 
present constitution of the House of Lords is 759, 
composed of Royal peers 4, Archbishops 2, Dukes 26, 
Marquesses 38, Earls 165, Viscounts 84, Bishops 24, 
:;b Barons 384, Life Peers 8, Scottish Peers 16 and Irish 
p Beers 18. 
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The problem before Roosevelt is, therefore, how 
soon, and how best, to end the financial uncertainty 
by stabilising the dollar at a level of depreciation, 
conclusive to the best interests of the United States. 
By his policy of a gradual depreciation of the dollar, 
he must succeed in the long run to coerce the gold 
block and the “sterling area” to agree to the stabili- 
sation of the depreciated dollar, as a fait accompli. 
But, if, as Mr. Anderson advised, Roosevelt effected 
a definite once-for-all debasement of the dollar, he 
will do nothing short of forcing a currency war. 
It is evident, therefore, that President Roosevelt will 
continue his gold policy, even though the commodity 
prices have not risen in perfect sympathy with the 
depreciation of the dollar. But, it is also obvious 
that he is not going to set with folded hands, until 
the time comes for the stabilisation of a 50 per cent, 
dollar. 

It is believed that the Administration will ex- 
ploit the public works programme for the purpose 
of raising prices. Even here, critics argued that the 
Government could spend the public works allotment 
once, but only once, and that there was no reason 
to be at all confident that it would circulate in such 
a way that it would lift the economic structure 
equally at all points, as was necessary if it was to 
succeed. But, President Roosevelt is not to be de- 
coyed so easily from his purpose. He is fully aware 
that there are clear signs of a trade revival in some 
of the most important: European countries, which 
have formerly, used to import goods from America 
on an extensive cale. The trade prospects with 
Soviet Russia have also brightened, as a result of the 
United States recognising the Soviet Government 
and concluding a trade agreement recently. In 
addition. President Roosevelt ratified the silver pact, 
reached at the World Economic Conference in July 
last, which will greatly benefit countries on a silver 
standard in the East. As a consequence, the purchas- 
ing power of those countries should improve, and 
•with the depreciated dollar, the United States should 
be able to expand the export trade in that direction. 
In view of all these favourable factors and in consi- 
deration of the immediate recovery, however partial, 
which the public works expenditure will induce, there 
is no reason for the Administration to effect any volte 
face in its programme, in the near, or remote, future. 

It now remains to see what truth there is in the 
fears, entertained in many foreign countries as to the 
detrimental effect of the depreciated dollar on inter- 
national prices, and its;;' effect on world trade. No 
apology need he made to extract copiously from the 


-the requisite level He must have also foreseen that 
the gold bloc and the “sterling area” could not be 
rushed into agreeing to the stabilisation of the dollar 
at a level which would suit the United States best. 
As such the uncertainties of the financial situation 
could not be helped. It was up to the business men 
and financial circles to have reassmed the geneinl 
public regarding the sound position of the American 
currency, " in spite of its deliberate depreciation. 
Had they taken such, withdrawals of money from 
bank reserves, tightening the money market, rais- 
ing rates of interest on short-term loans, reducing 
the credit available for the carrying of commodities 
and securities and, in fine, the flight of capital could 
have been avoided. Unluckily for President Roose- 
velt, the financial community did not choose to take 
such a line of action. Their attitude was based, if 
not wholly, at least in major part to what appeared 
to it as a process of state socialism. In its intran- 
sigence, it received high encouragement from across 
the Atlantic. The Capitalists, all the world over, 
.are a brotherhood. They did not halt to weight the 
pros and cons of the support from the British Press 
and platform. 

More than the capitalists’ acts of omission did 
-the real michief. As Mr. B, M. Anderson, the eco- 
nomist of the Chase National Bank pointed out in 
an address at St. Louis, “American advocates of 
currency depreciation in 1933 have sometimes had 
the single objective of raising prices', which is very 
different, of course, from that of stabilising prices 
-though the two notions have been combined.' in the 
idea .that we can first raise our prices by currency 
•depredation to some definite level, say, that of 1926, 
and subsquently stabilising them there, hky. varying 
the gold content up or down as .circumstances- may- 
-require. But both doctrines,— namely, that von can 
reach a definite level of commodity prices by cur- 
rency depreciation and. that yon can hold that level 
■once you attain it, by currency depreciation,— in* 
volve faith in a very definite mathematical theory 
of the relation:. of. gold to .prices . . ; . . 

' ■ ; •. The ; . people •. of a continental Europe, in coun- 
tries which have gone through extreme currency de- 
preciation in the memory of practically all the adult 
population, could be expected to react in a violent 
Way at a very early stage of currency depreciation. 
Ihe .reaction of our people while our currency has 
been in. process of. depredation, with no definite ob- 
jective in the relation between gold and paper money 
publicly announced, has been, one of bewilderment. 
Then reaction to a definite, once-for-all debasement 
would be very different. A paivr dollar fluctuating 
uncertainly between 60 nm\ 70 per cent of par has 
much less effect in raising commodity prices than a 
gold dollar, definitely fixed at 75 per cent, of the 
old value, would have” 
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it. may be mentioned that, since lie inaugurated, the 
price index has risen 11.3 points. But, the President’s 
object is to raise it, by 40.4 points, to the 1926 level 
of 100. 

The unemployment relief has increased from. 
$35,695,000 in October to $37,852,000 for November.. 
In addition, the Government has, thus far, purchased 
12,473,150 bushels wheat for unemployed relief. 

Principally because of the Administration’s mone- 
tary policy, the value of all crops, harvested by 
December 1, totalled $4,076,537,000 compared with. 
$2,879,517,000 at the same date in the previous year. 


article, on this subject, of Mr. H. Q. Hodson, Fellow 
of All Soul’s College: h . 

The effect of dollar devaluation on international 
trade -will obviously be related to the character of the 
imports and exports of the United States. Consideration 
of this point gives some reassurance. In 1932 no, less 
than 221 per cent, of her imports by value consisted of 
coffee, cocoa and chocolate, tea, cane-sugar and rubber - 
products which presumably she will continue to buy 
abroad in much the same quantity as before. 

The same would apply with but slight qualincation 
to textile raw materials and to the rest of the fooostuffs 
group. These categories accounted for $577,000,000 of 
imports, or 43.7 per cent, of tlie total. Of the remainder, 
a great part consisted of specialised manufactures with 
which American articles scarcely competed— otherwise 
they could hot liaise scaled the high tariff. 

The problem is therefore principally one of the en- 
hanced competition of American exports. For three 
commodities— tobacco, petrol and raw cotton— forming 
36.5 per cent, of 1932 exports from the United States, 

. the American supply is a leading determinant of the 


The new French Government, with M. Chau- 
temps as Premier, has taken the first few hurdles on 
December 2. The first two votes of confidence were 
based, on a proposal that questions should be post- 
poned, until after the Finance debate, and on a reso- 
tion, that Finance proposals should be treated as a 
matter of urgency. The Government had a thumping 
victory, the opposition votes being only 19 and 11 
respectively. 

When the debate on the Finance Bill began 
in the Chamber, the Socialists have decided 
to abstain from voting on contentious articles, as 
well as on the Finance Bill itself. 

: As pointed out in these columns some weeks ago, 
M. Chautemps belied the fears of the critics, who 
were numerous, by persuading the Chamber to vote 
for the Finance Bill. His diplomacy was further 
backed by the Deputies’ fear of the public indigna- 
tion over' their ineffectiveness. The diplomacy of: 
M. Chautemps is evident, when it is realised that the 
economies feature of the Bill, as well as that of 
taxation, has been narrowed, while that of special 
resources has been increased. The Deladier Bill pro- 
vided for economies to the extent of 1,858 million 
francs; the Sarraut Bill to that of 1,661 million 
francs ; and the Chautemps Bill to the tune of 1,225 
million francs only. As for taxation, the Chautemps 
Bill provided for 1,995 million francs, as against 2 A 235 
million francs in the Deladier Bill. But, as regards- 
special resources, the Chautemps Bill provided for 
1,528 million francs, while the Deladier Bill accounted, 
for 1,331 million francs only. 

The voting on article 6, of the Finance Bill,, 
which provides for temporary cuts in the Civil 
Servants’ salaries above 12,000 francs per annum.. 
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was 403 to 63; and that on a i tide which 

provides for new taxation on sugai^and -cycles and 
reduces bonuses, paid to cei tain Ci\il Svi \ ants, was 
292 to 224. 

Of the total of 710,000 State employees, the pro- 
posed reduction under article 6 will affect 375,500 
including' Civil Servants, Army , NAvv and An l oi ce 
officers, drawing over 12,000 francs per annum. 

The Bill as passed in the Chamber, was radically 
changed by the Senate Finance Comnwssn .n. But, 
M. Chautemps for-warned the Senate that rmv serious 
modifications in the Bill would end in another minis- 
terial cricis. Accordingly, M. Bietiveime Marlin, the 
President of the Radical Group in the Senate, which 
comprises 167 out of the total membership of 314, got 
the unanimous acceptance of his party to support the 
Bill, as it left the Chamber of Deputies rejecting the 
Senate Finance Commission’s recommendation.^ 

The result of the passage of the Finance Bill in 
the French Parliament certainly relieved the anxieties 
of the Treasury, which had been at its mil's mid to 
keep the floating debt afloat. During the year I 934, 


the Treasury’s obligations would be stupendous. 
Treasury Bills outstanding amounted to 12,009 
million francs ; advances to be made under legal 
enactments were 5,000 million francs ; the loan matu- 
rities during the year amounted to 8,215 million 
francs and the joint railway deficit to meet -which 
ultimately was the responsibility of the State, was 
4,000 million francs. 

But, the resources of the nation are strong. The 
nation’s savings are computed to be still at the rate 
of about 20,000 million francs per annum, and its 
hoards to attain 38,000 million francs. Nothing short 
of a revival of public confidence can, therefore, rescue 
the Treasury. It is with a view to attain this result 
that the Chamber insisted upon balancing the budget 
■more or less, and convince the public that the balance 
is near enough to reassure it. The French capitalist, 
especially the small one, is only eager to offer his 
moriey* on loan under more or less safe conditions. 
The passage of the Finance Bill in the French Parlia- 
ment is the ray of hope that will reassure him in 
entrusting his funds to the Government, which is 
already paving the way for authority to issue a loan 
of 10,000 million francs during 1934. 
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The special air conditioning plant in- 
stalled in their Calcutta factory ensures 
a regulated humidity so necessary for 
maintaining tobacco in its proper condi- 
tion. The air throughout the building is 
cleaned, washed, and cooled, and every 
particle of dust is removed by processes 
that are unique, and exclusive to Carreras, 
whose constant aim is to produce cigar- 
ettes free from impurities and harmless 
to the most sensitive throat. 

Karachi Daily Gazette. 


* - * ■* Notable reductions in the 

price of well known cigarettes, and in 
spite of the heavy duty. The secret 
lies in two things, one, that imported 
tobacco leaf pays lower duty than im- 
ported cigarettes, and two, manufacture 
in this country. The smoker thus gets 
a f resher article at a lower price. 

The Statesman. 


* * * * his cigarettes reach him 
factory fresh * * * * the lower duty 
on imported tobacco leaf has en- 
abled Carreras to pass oft the benefit 
of the saving in duty to the smoker 
by reducing prices * * * * 

The Madras Mail. 
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Insurance Section 


kinds of adjusted and unadjusted tables for various 
classes of policies under select, aggregate and trun- 
cated aggregate schemes were published. Exhaustive 
monetary values were also published. All the tables 
have the initial letter O as their significance, various 
suffixes and square and round brackets denoting the 
particular class of policy to which the tables refer. 
In conclusion, it may be said that it is a stupendous 
production and is much widely used by all British 
and Indian offices (the latter using the tables with 
addition of ages ranging from 8 to 10 to the tabular 
ages) The “British Offices” select tables are used in 
the calculation of premiums ; and the aggregate 
tables are used in the finding of reserves required 
while valuing the liabilities of the office. 

For more than three decades, the English life 
offices have been using the “British offices select 
tables” for calculating the premiums and the 
“British offices aggregate tables” for valuation pur- 
poses. It was soon realised, particularly by those 
life offices who were studying their own actual morta- 
lity experiences, that even the rates of mortality 
given by the Om table were much higher than that 
actually experienced. The results of the investiga- 
tions undertaken by Messrs. Elderton and Oakley 
regarding the British life offices Annuitants’ ex- 
perience 1000-20 and the results of the Government 
Annuitants 5 ' experience 1900-20 clearly showed that 
there was decided improvement in the mortality 
rates of annuitants compared with the Oam and 
Oaf tables of the “British Offices Tables”. Natur- 
ally, it was expected that there should be a corres- 
ponding improvement in the mortality rates of 
Assured Lives also. The two above mentioned 
Annuitants’ experience 1000-20, not only showed 
improvements in the mortality rates of Annuitants 
compared with the Oam and Oaf tables but they 
also revealed progressive and gradual improvements 
during the interval under investigation when the rates 
were calculated under three distinct: groups 1900-07; 
1907-14; and 3914-20. This and the actual experi- 
ence of some of the offices made the fresh authorised 
investigation of mortality among assured lives, 
imminent. The absurdity of continuing to use the 
Om and other connected tables for calculation of 
premiums (particularly the premiums of non-parti- 
cipating assurances) and for valuation of life office 
liabilities was clearly realised by eminent actuaries. 
Those offices, that have gathered definite data show- 
ing lighter mortality rates than those assumed in 
the calculation of their premiums, began to reduce 
their premiums for non-participating assurances. 
The question of premiums of with-profit or parti- 
cipating policies did not present so much difficulty, 
for an actual lighter mortality experience would 
finally result in a larger surplus and a larger distri- 
bution of bonus without in any way victimising the 
policy-holder. 

Having realised the immediate needs of fresh 
and authenticated mortality tables of assured lives, 
a joint committee of the Institute of: Actuaries, 
England, and the Faculty of Actuaries, Scotland, set 
to work for a detailed investigation into the mortality 
experience of assured lives, during the six years 
1924-1929. Fifty English and Scottish offices con- 
tributed their experience by filling up elaborate 
details in cards and submitting them to the com- 
mittee. It may be mentioned here that a plan; for 
the continuous investigation of mortality of assured 
lives was formulated by both the Institutes as early 
as 1914, but the investigations could not be proceeded 
with owing to the interference of the Great War. 
Later the observations wore begun with the year 
1 924 so that the statistics may refer to a recent period 
as far removed from the war period as possible. . _ 

The Joint Committee have concluded their 


It is well known that, tne two ruiiuaincniai prin- 
ciples on which life insurance level premium calcula- 
tions are based, are the Mortality rates and the 
rate of interest which the accumulated funds are 
likely to earn. With the latter principle, we are 
not concerned at present. Mortality rates are im- 
portant both in the calculation of premiums and 
in the finding of reserves required while valuing the 
liabilities of the company, on account of the fact 
that due allowance must be made for the chances of 
having to meet a claim by death in the first year 
and each subsequent year of assurance and for the 
chance of the life surviving the period in ease of 
endowment assurances. So it is essential that the 
actuary should choose such a mortality table whose 
rates will closely approximate to those which will 
operate in the future and he should also take into 
account other circumstances likely to affect the future 
mortality in the particular class of lives for whom 
premiums are to apply. In the early history of life 
insurance in England, premiums were calculated by 
ri sin g Mortality tables derived from the census re- 
turns of the whole population. This was later found 
to be most unscientific as the class of lives taking 
up life insurance was decidedly a better one (having 
been taken in after a strict medical examination) 
than the whole population. Premiums derived from 
census mortality tables (particularly from the North- 
ampton table) were found to be much in excess of 
the correct premium required for life assurance pro- 
tection. So investigations of mortality rates among 
assured lives, were begun to be made. In such, in- 
vestigations the actual experience, of a number of 
life offices, of the mortality of their policy holders was 
. Used; - and ■ mortality' tables' pflussured. 'livesvwere 
published. The first of its kind to be used in ILK. 
was known as the “Seventeen Offices Table” pub- 
lished by a committee of actuaries in .1888. This 
soon became unreliable and out of date; and the 
“Institute of Actuaries Tables” was formulated on 
..the experience of 10 English and 1.0 Scottish life 
offices. Four Mortality Tables were published by 
them ; and the most important of them was the Hm 
table or the table pertaining to Healthy Males. This 
was used for a long time both for calculation of 
premiums and for life office valuations. Many Indian 
life offices also have utilised this Hm table and .its 
modifications. 

In the latter half of (he PH It century even this 
was found to be out of date; and a Joint Committee 
of the Institute of Actuaries, England, and the 
h acuity of Actuaries, Seof kind, im m, ligated the 
Mortality among assured lives and published, during 
"the closing years of the last century, what are known 
as “British Offices tables”. As these Mortality 
lables^are the current tables used by all life offices 
m V.K* and in India at iho present i fine, I propose 
to give a short description of this before proceeding 
to the subject of the new investigations in the 
Mortality expemnee of assured lives in ILK. Sixty 
British life . offices contributed their experiences 
uurmg a period of 30 years between 1863 and 3893. 

' - '• une of data used, they have m-ver been ex- 

mnri rirxm ,. ar as assurance ' experience is. concerned, 

, u ‘\' ! 1 ’!b v experience of more than one million 

rnf-pd !!fr^ " Wfcre cons *demL Under-uverage and 
trim im 3 , Were ^Iuded. The effect of selee- 

JL’™ earS T Ul fcr eomjm ' i, eeim-i!l of assurance 
effect of nm" ^ truncated tables, showing the 
effect of omission oi 5 to 10 years after selection 
were published. The with 

n ,,p n ' d v ,oh p'-unt policies m all the 

nrnn classes of policies (such as whole life endow- 
ment, whole life limited pavmem iint H?e 

SZ “ d 88 separated 

: , K rt . tolrt , pr0h ri and female Jives 

in tael] class being kept distinctly also. Different 
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nathan, M.A., F.I.A., the eminent Indian Actuary 
was deputed to study the mortality experience from, 
the 1931 census returns and he has recently published 
the results of his investigations. It is much desir- 
able that the mortality experience of assured lives 
also should be studied and formulated from the 
experience of all the Indian life offices. Perhaps, it 
is the dearth of eminent and qualified actuaries in 
India that stands in the way of such an investiga- 
tion. Anyway, it is high time that Indian life offices 
should think of having their own Mortality tables for 
calculation of their premiums and for valuing their 
liabilities. Whereas almost all English life offices 
have already reduced their premiums for non- 
participating policies anticipating a lighter mortality, 
it is of great interest to watch the steps Indian life 
offices would take in the light of this favourable 
situation to relieve the heavily-taxed non-participat- 
ing policyholders. 


labour and the new Mortality tables formulated by 
them were presented at a meeting of the Institute 
of Actuaries held two months ago. . The results of 
the new investigation confirm the opinion previously 
held by all insurance experts that there had been 
a marked improvement in mortality as compared with 
the British Offices’ experience 1868-1893. It is 
regrettable that this advance knowledge of the 
results of the investigations has not evoked, any 
great interest in the British insurance circles. 
Perhaps the one main theme now occupying the sole 
interests of British insurance experts is the invest- 
ment problems of life offices with the declining 
interest rate and the depreciating dollar. The 
committee have tabulated separate rates of mortality 
for with and without profit schemes for whole life 
and endowment assurances and for all other classes 
combined. The effect of selection was observed only 
for three years and select tables showing the effect 
of selection for three years and merging into an 
ultimate table are also published. -The investigation 
further showed that the non-medieally examined lives 
experienced practically the same mortality as those 
of medically examined. This remarkable feature of 
the investigations is indeed a justification of the 
system of dealing with proposals without medical 
examination by some life offices. The few offices 
that were doing this kind of business under some res- 
trictions need no longer be afraid of freely issuing 
this class of policies with lesser restrictions. The 
improvements observed under the newly investigated 
tables can be clearly shown by the following tabular 
statements. 


We have received a copy of “Interest and An- 
nuity Tables” compiled by Mr. Brajanandan Sahai, 
B. Sc., Agent, Trader’s Co-operative Bank Ttcl.y 
Patna and an Ex-Director, B. & O. Provincial Co- 
operative Bank Ltd., Patna. The tendency of 
modern business development is to devise and find 
out more and more labour saving machineries. 
Western countries have so far developed in this direc- 
tion that most of the routine calculation works in- 
cluding book-keeping and accounting are done there 
with the aid of machines. Though India is still lag- 
ging behind in this respect, there can be no denying 
that every business firm will welcome labour saving- 
devices, for these not only enable to save money but 
are more dependable and accurate than personal work. 
In this respect, any contribution to the business 
world for saving labour and giving accurate and cor- 
rect figures is bound to be popular. Mr. Sahai’s 
“Interest and Annuity Tables”, though not a new 
book in the line, -will, we hope, be extensively used 
by the trading community particularly by the bank- 
ing and insurance firms, to whom it will prove to be 
of immense value. Everybody knows the huge 
amount of interest calculations involved in the daily 
routine work of banking concerns and the use of. 
books like this will not only serve as a time saver 
but will also make the results more correct. 


Number of Persons dying from among 100,000 
lives entered at each age during first year 
of assurance . 

Age Om Select Table New Table 


of Persons dying from among 100,000 
here the duration of assurance is 
more than 3 years, 

Om Select Table New Table 


The book opens with explanatory notes on the. 
calculation of various functions involved in the.- 
tables such as calculation of simple interest, com- 
pound interest, present values, amounts of annuities,, 
present value of Annuities, annuities to repay loans 
etc. Then the book gives a few preliminary tables 
for helping ; to convert annas and pies into decimals 
of a rupee, shillings and pence into decimals of 
pound; to find out the number of days from any 
day to any day; to find out the simple interest of 
3 for one day at different rates of interest per annum. 
Exhaustive simple interest tables for a sum of 1 for 
ltd 865 days at various rates of interest ranging from 
I to 15 per cent, per annum are given correct to six 
decimal places of a rupee. Values of the various 
compound interest functions, such as amount of ,1. 
present value of 1, amount of an annuity of 1 
per annum, sinking fund payments to amount to ,1 
at the end of different terms, annuity to repay I 
with compound interest, are given for periods from. 
1 to 100 years and at different rates of compound 
interest ranging from 2 to 10 per cent. Besides the 
above important tables several other useful tabular 
statements are also given. The use of these tables 
is clearly explained in the beginning. We are told 
that the tables are done on a scientific basis of cal- 
culation and could with slight variations be utilised 
for calculations for all currencies of the world. The* 
book is a neat and very useful compilation and i» 
priced B.s. 2-8-0. 


50 ... ... 1,546 764 

60 ... ... 2,907 1,975 

The fuller details of the results of this recent 
investigation are expected with keen interest. 

Before proceeding to consider what would be 
the effects of this much lighter mortality experience 
during the current and recent past years, on Indian 
life insurance business, it is very regrettable to note 
that India is still net in a position to have her own 
Mortality tables of assured lives. It is true that the 
growth, of life assurance in India began rather late 
but I am of opinion that the time has now come 
when Indian life offices sliould seriously consider 
the idea of thoroughly investigating the mortality 
experience of their assured lives and formulating 
Mortality tables relating to Indian lives assured. 
India has not so far thought of a careful and detailed 
study of the mortality experience of her people either 
from the census returns or from the returns of life 
offices. It is only recently that Mr. L. S. Vaidya- 
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RAILWAY EARNINGS 

The total approximate gross earnings of all State- 
owned Railways lor the week ending 2nd December, 1938, 
(35th week), amount to Rs. 171 lakhs, Rs. 3 lakhs MORE 
than the figures for the last week and Rs. 5 lakhs MORE 
than the figures for the corresponding week of the pre- 
vious year and Rs, 8 lakhs LESS than the corresponding 
week of 1931-32. 

The total approximate gross earnings from 1st April 
to 2nd December, 1933, amount to Rs. 54.97 crores, or 
Rs. 9S lakhs MORE than the figures for the correspond- 
ing period of the previous year and Rs. 18 lakhs LESS 
than the corresponding period of 1931-32. 

The following are the up-to-date approximate gross 
earnings of the State-owned Railways from 1st April, 
1933, as compared with the actuals of the corresponding 
period of last year : — 

Up to Up to 

Railways. 2-12-32 2-12-33 


= statistical, = 

1 information I 

^ 

FOREIGN TRADE OF BURMA IN 
NOVEMBER, 1983. 

The Report on the principal variations in the Foreign 
'rade of the Province of Burma dunng the menth of 
iovember, 1933, as compared with the correspondmg permd 
f 1032 states that the combined value oi impoits ana 
Lorts was Rs. 109.77 lakhs as against Rs. 209.92 lakhs 
krvcdnw a decrease of Rs. 12.15 lakhs. 


lakhs to Rs. 71.65 lakhs. The following were the principal 
articles which showed decreases, the value and the amount 
of decrease being noted against each: — 

Value. Decrease. 

Rs. lakhs. Rs. lakhs. 

Chemicals, etc.— ,,, , 

Sulphur (brimstone) 0.0* 1.03 

Machinery and millwork— o „ r 

Mining machinery, sorts ... 

Textiles — 

Cotton piece-goods— , 

Grev ... : ... ... 0.08 1.44 

Coloured ... ... ••• 4*79 3.26 

Tubes, pipes and fittings, wrought, to the value of 
Rs. 2.84 lakhs were imported during the month as against 
Rs. 0.80 lakhs recorded in the corresponding period of last 
year. 

Exports 

The total value of Indian merchandise recorded during 
the month was Rs. 126.12 lakhs as against Its. 180.18 lakhs, 
showing a decrease of Rs. 10.06 lakhs. The following 
articles accounted for the decreases, the ye 
amount of decrease being noted against each 

Value. 

Rs. lakhs. 

Paddy (Rice in the husk) ... 0.28 

Rice not in the husk ... 51 .24- 

Metals and ores — 

Zinc or Spelter, all sorts ... 3.65 

Paraffin wax ... ... 14.35 

Cotton, raw ... ... 11.48 

The value of tin ore exported increased from Its. 8.51 
lakhs to Rs. 7.10 lakhs. 


A. B. 

R. N. 

B. B. & C. I. 

Burma 

E. B. 

E. I. 

G. L P. ... 

M. & S. M. 

N. W. 

S. I. 

Tirhoot & Lucknow Bareilly 
Other Railways 


Total 


A comparison with the figures of the previous week for 
the principal State-owned Railways shows INCREASES 
In the approximate gross earnings of all railways ^ except 
the R. N., Burma, and E, B. A comparison with the 
figures of the corresponding week of 1932, shows IN- 
CREASES in the approximate gross earnings of all the 
principal State.owned except the A. B„, B. B. & C, I., 
E. B. and G. I. P. 

During the week ending 2nd December, 1933, there 
were loaded on the broad gauge 78,116 wagons, being 2,720 
MORE than in the corresponding week of the previous 
year, or an increase of 8.61 per cent. On the metre gauge 
there were loaded 49,923 wagons, being 3,430 MORE .than 
in the corresponding week of the previous year, or an 
increase of 7.38 per cent. 


Decrease. 
Rs. lakhs, 
1.07 


PUBLICATIONS OF THE LEAGUE OF NATIONS 


Just out WORLD ECONOMIC SURVEY, 1932-33 

'348 pages ... ... ... ... ... ... ... Price: bound in cloth Rs. 5 8 0 

The Survey for 1932-83 begins with a description of the revival of economic activity : in the autumn of 1932 After 

•3 the Lausanne Conference and covers the period up till the close of the first session of the Monetary arid Ecbnoihic 
Conference at London twelve months later. The story is th«js brou|ht up to the end of July 1938. 

As in the previous Survey adequate use is made of statistical information regarding prices, production, inter- 
national trade, public finance, wages, employment, profits, etc. collected from all over the world by the Economic 
Intelligence Service of the League of Nations. Despite the wealth of material thus made available, the Survey, 
like its predecessor, is a clear and connected story _ of recent developments valuable to the specialist Cor its scope 
and accuracy, _ and equally to the layman because of its clarity. 

The American banking crisis, the movement, towards reduction of hours, the situation regarding international 
indebtedness, the magnitude of agrieul Sural stocks compared with current production, the decline in international trade, 
the recent rise in prices and recovery of production, are among the subjects of topical interest surveyed in this volume, 

WORLD PRODUCTION AND PRICES, 1925-32 

155 pages ... ... ... ... ... ... ... ... Price : Rs., 2 12 0 

This volume t m tains an analysis of the changes in the world output and stocks _ of raw materials and foodstuffs, 
in the world’s industrial activity and, finally, of price movements and relationships. It includes^ the index number 
or world production of raw materials and foodstuffs calculated by the Economic Intelligence Service of the League 
and international index of industrial production, together with abundant statistical material, c.g., national industrial 
production indices for some 20 countries, data comparing production of investment and consumers goods, and. indices 
oi: activity of some 15 important groups of industry in a large number of countries. 

•« The chapter on prices contains an analysis of the movement of wholesale prices in various groups of countries ; 
comparisons are made between the evolution of geld and sterling prices, raw materials u?d finished products, ir ter- 
national and domestic goods, _ investment and consumption goods, etc. 

1 116 chapters on production cover the years I92&-1932, and, where possible, the first quarter of 1933. The dis- 
cussion. ot price movements has, where figures were available, been brought up to May. 1938. 

Complete catalogue sent free on application. 

f LEAGUE OF NATIONS 

(INDIAN BUREAU) 

Available from— • IMPROVEMENT TRUST BUILDING 
Available from > ESPLANADE ROAD , 

• - I BOMBAY ; , 
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THE 

BARASET-BASIRHAT LIGHT RAILWAY 
CO., LTD. 


THE 

HOWRAH-SHEAKHALA LIGHT RAILWAY 
COv, LTD. 


NOTICE 

is hereby given that the Fifty-Ninth Half-yearly 
Ordinary General Meeting of the above-named 
Company will be held at the Registered Office, 
No. 12, Mission Row, Calcutta, on Friday, the 
12th day of January, 1934, at 11-5 a.m. for the 
purpose of receiving and considering the Direc- 
tors’ Report, the Statement of Accounts and 
Balance Sheet for the half-year ended 30th 
September, 1933, and to transact any other 
ordinary business of the Company. 

The Share Transfer Books of the Company 
will be closed from the 3rd to the 12th January, 
1934, both days inclusive. 

By Order of the Board, 
MARTIN & CO., 
Managing Agents . 

Calcutta, 

The 20th December , 1933. 


is hereby given that the Seventy-Sixth Half- 
yearly Ordinary General Meeting of the above- 
named Company will be held at the Registered 
Office, No. 12, Mission Row, Calcutta, on 
Friday, the 12th day of January, 1934, at 11 
a.m. for the purpose of receiving and considering 
the Directors’ Report, the Statement of 
Accounts and Balance Sheet for the half-year 
ended 30th September, 1983, and to transact 
any other ordinary business of the Company. 

The Share Transfer Books of the Company 
will be closed from the 3rd to the 12th January, 
1984, both days inclusive. 

By Order of the Board, 

1 MARTIN & CO., 

>■ : Agents, 

y . ..." Calcutta, 

The 29 ih December, 1933. 


THE 

CHAPARMUKH-SILGHAT RAILWAY 
CO., LTD. 


THE 

HOWRAH-AMTA LIGHT RAILWAY 
CO., LTD. 


f -NOTICE | 

I is hereby given that the Thirty-Fifth Ordinary | 
| General Meeting of the above-named Company | 
I will be held at the Registered Office, No. 12, f 
I Mission Row, Calcutta, on Friday, the l-2th P 
f January, 1934, at 10-35 a.m. for the purpose of f 
? receiving and considering the Directors’ Report, # 
f the Statement of Accounts and Balance Sheet 1 
| for the half-year ended 30th September, 1933, Y 
i and to transact any other ordinary business of \ 
1 the Company. -f. 

\ The Share Transfer Books of the Company # 
f will be closed from the 3rd to the 12th. January, I 
f 1984, both days inclusive. \ 

I By Order of the Board, X 

i MARTIN & CO., 1 

4 ... Managing Agents. 1 

I Calcutta, f 

1 The 29th December, 1933. ' - f 


NOTICE $ 

is hereby given that the Seventy-Sixth Half- f 
yearly Ordinary General Meeting of the above- £ 
named Company will be held at the Registered $ 
Office, No. 12, Mission Row, Calcutta, on k 
Friday, the 12th day of January, 1934, at 10-55 \ 
a.m. for the purpose of receiving and consider- f 
ing the Directors’ Report, the Statement of f 
Accounts and Balance Sheet for the half-year f 
ended 30th September, 1933, and to transact h 
any other ordinary business of the Company. a 

The Share Transfer Books of the Company y 
will be closed from the 3rd to the 12th January, f 
1934, both days inclusive. f 

■ By Order of the Board, i 

MARTIN & CO., I 

Managing Agents. \ 

. Calcutta, . ' , .f 

The 29th December, 1933. : # 


THE 

F UT W AH-ISL AMPUR LIGHT RAILWAY 
CO., LTD. 


THE 

B UKHTI ARPUR-BIH AR LIGHT RAILWAY 
CO., LTD. 


' NOTICE 

is hereby given that the Sixty-Third Half-yearly 
Ordinary General Meeting of the above-named 
Company will be held at the Registered Office, 
No. 12, Mission Row, Calcutta, on Friday, the 
12th day of January, .1934, at 10-45 a.m. for 
the purpose of receiving and considering the 
Directors’ Report, the Statement of Accounts 
and Balance Sheet for the half-year ended 30th 
September, 1933, and to transact any other 
ordinary business of the Company, 

The Share Transfer Books of the Company 
will be closed from the 3rd to the 12th January, 
1984, both days inclusive. 

By Order of the Board, 
MARTIN & CO., 
Managing 'Agents. 

Calcutta, 

The 29th December , 1933. 


NOTICE 

is hereby given that the Thirty-Fifth Ordinary 
General Meeting of the above-named Company 
will be held at the Registered Office, No. 12, 
Mission Row, Calcutta, on Friday, the 12th 
January, 1984, at .10-40 a.m. for the purpose 
of receiving and considering the Directors’ 
Report, the Statement of Accounts and Balance 
Sheet for the half-year ended 80th September, 
1933, and to transact any other ordinary busi- 
ness of the Company. 

The Share Transfer Books of the Company 
will be closed from the 3rd to the 12th Janu : . 
1984, both days inclusive. 

By Order of the Board, 
MARTIN & CO., 
Managing Agents. 

Calcutta, 

The 29th December , 1933 . 
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DELTA JUTE MILLS CO., LD. 

Synopsis of Balance Sheet : 

Liabilities. Rs. Assets. 

Capital ... 19,00,000 Block (net) 

Reserve ... 22,22,799. Jute ... 

Debts ... 5,73,214 Cloth & Bags ... 

Profit & Loss ... 1,65,654 Stores & Spares 

Outstandings 
Caah & Invests. ... 


LOTHIAN JUTE MILLS CO., LD. 

of Balance Sheet : 

limes'. Rs. Assets. 

... 20,00,000 Block (net) 

... 20,03,811 Jute 
... 1,44,349 Cloth & Bags 

Loss ... 88,449 Stores & Spares 

Outstandings 
Cash & Invests. ... 


Total ... 48,61,667 Total ... 48,61,667 

Extracts from Directors’ Report : 

Report for the half-year ended 30th November, 1933, 
showing a nett profit of Rs. 1,43,099-12-7. 

After making sundry adjustments, there is a balance 
at credit of Profit and Loss Account of Rs. 1,65,653-13-6. 
The Directors recommend dividends — On Preference 
shares at Rs. 3 per share Rs. 15,000, and on Ordinary 
shares at Its. 10 per share Rs. 1,40,000, the balance 
Rs. 10,653-13-6 to be carried forward. 

In accordance with the agreement of the Indian Jute 
Mills Association, the mills have worked 40 hours per week 
with 15 per cent, of the total looms silent. — O. M. Jatia, 
David Ezra, S. K. Chowdhry, D. Wilson, Directors. 


n Director’s Report : 

yr the half-year ended 80th November, 1933, 
tt profit of Rs. 50,523-14-2. 
nsferring Rs. 80,000 from Dividend Equahza- 
and making sundry adjustments, there is 
it erfedit of Profit and Loss Account, of 
3. The Directors recommend dividends — On 
ares at Rs. 8-8 per share Rs. 35,000, and on 
ares at Rs. 5 per share Rs. 50,000, the 
3,448-8-3 to be carried forward, 
lance with the agreement of the Indian Jute 
Ltion, the mills have worked 40 hours per 
5 per cent, of the total looms silent.— -O. M. 
Ezra, S. K. Chowdhry, D. Wilson, Directors. 


CALEDONIAN JUTE MILLS CO., LD. 
Synopsis of Balance Sheet: 

Liabilities. Rs. Assets. 

Capital ... 19,00,000 Block (net) 

Debentures ... 9.00,000 Jute 

Reserve ... 30,85,811 Cloth & Bags ... 

Other Debts ... 9,18,699 Stores & Spares ... 

Profit & Loss ... 1,84,900 Outstandings 

Cash & Invests, ... 


Total ... 69,89,410 Total ... 69,89,410 

Extracts from Directors’ Report : 

Report for the half-year ended 30th November, 1988, 
showing a nett profit of Rs. 1,41,842-7-7. 

After making sundry adjustments, there is a balance 
at credit of Profit and Loss Account of Rs. 1,84,900,5-10. 
The Directors recommend dividends on Preference shares 
at Rs. 3-8 per share Rs. 85,000 and on Ordinary shares at 
Rs. 12-8 per share Rs. 1,12,500, the balance Rs. 37,400-5-10 
to be carried forward. 

In accordance with the agreement of the Indian Jute 
Mills Association, the mills have worked 40 hours per 
week with 15 per cent, of the total looms silent.— O. M, 
Jatia, David Ezra, S. If. Chowdhry, D. Wilson, Directors. 


TALCHER COALFIELD, LD, 


Synopsis of Balance Sheet 
1 Liabilities. Rs. 

Capital ... 20,G0,C 

Reserves. .... . 12 j 

Debts ... 1,05,] 


Assets... 

Block (net) 
"Coal';;. 

•Stores'.. 

Outstandings 

Cash 

Profit & Loss 


ANGLO-BURMA TIN CO., LD. 

The annual accounts to 30th June show a working profit 
at the mine of £21,734, as compared with < £12,127 in the 
previous year. After providing debenture interest, depre- 
ciation, cost of prospecting and London expenses, the net 
profit was £10,959, against £2,883. 

: Adding the £496 brought in, there is a credit of 
£11,455, out of which the Directors recommend the pay- 
ment of a dividend of 10 per cent, (against 5 per cent.), 
subject to tax. This dividend, with Directors’ additional 
remuneration, will absorb £6,051, leaving £4,504 to be 
carried forward. 

Total output was 438.12 tons (against 867.91 tons). 
The recovery _ at Ileinda was 1.21 lbs. per cubic yard. 
Average working costs show a slight _ increase from 7.14d. 
to 7.51d. per cubic yard. Gross price received per tan 
of tin ore was £108-17 compared _ with £89-1-4-10. At the 
Thabawleik section work has continued under tribute and 
shows a profit of £1,115, against £809. 


Established 1019 
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InCMi 




OF 

INDIA LIFE 
assurance 

COMPANY, LIMITED. 

ESTABLISHED 1897 

Interim Bonus on 
Policies becoming claim 
before 1st March, 1634 

incrbasbd 

to 

Rs. 16/* per Annum per 
Rs. 1,000/. Assured on 
Whole Lite Assurance 
and 

Rs. 14/* per Annum per 

Rs. 1080/* Assured on 
Endowment Assurance 

Chief Agents : 

D. M. DAS & SONS, LD. 

28, Dalhousie Square, 

CALCUTTA. 


COMPANY, LIMITED. 

has the pleasure to announce 
that their 

SECOND VALUATION 

For the period of 4-years ending 
30th April 1932 discloses a 

SURPLUS OF 

Rs. 5,24,371 

which enables the Company 
to declare a 

reversionary bonus 

' of 

Rs. 18 per thousand per annum 
on Whole Life Policies. 

Rs. 15 per thousand per annum 
on Endowment Policies. 

HEAD OFFICE : 

lakshmi buildings 

McLeod Road - LAHORE 


Before ."Insuring Your Life 
It will Pay You to Consults- 

THE HIMALAYA 


COMPANY, LIMITED. 
Established — 1919 in Bengal 

Head Office : 

44 STEPHEN HOUSE ” 

4, Dalhousie Square 

CALCUTTA 


WANTED AGENTS on Salary 
and/or liberal commission 



THE 


HEW INDIA ASSURANCE COMPANY, LTD 


/m®li | 

The Leading insurance Office 

' . of the Indian Empire. 

rupees x , ALL RISKS COVERED 

SUBSCRIBED CAPITAL 3,56,05,275 *g LIFE — MARINE FIRE 

PAID-UP CAPITAL I ACCIDENTS, MOTOR CARS, ETC. 

TOTAL FUNDS 1,56,90,992 ■ 

Calcutta Branch : 100, Clive Street Post Box 113. 


HEAD OFFICE I BOMBAY. 


The Leading Insurance Office 
of the Indian Empire. 



Insist on using 
TIT AG'HV-R 
WRITING PAD$ 
— f h e be si 

Made- in India, 



AH kinds of 
high grade q ua- 
(ties made to 
suit all i 


Stocks of the finest examples of TITAGHUR WRITING PADS held by ' 


'OtoTA BAZAR STREET, CALCUTTA 

’ and other leading Stationers. 


Indian Finance " is printed on Titaghur Paper ■. this alone is su fficient recommendation. 


Printed {at Art Press, 20, British Indian Street) and Published ah 

by P. R. Sndvas, 20, British Indian Street, Calcutta. 


ip p «ppap 
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(Incorporated in the United Kingdom), 

' : : ftXS 

EesJrTe Fund 

Hu ad Office : 26, BISHOPSGATK, LONDON, EX. 2 
INDIA. CEYLON. 

ralcutta, Amritsar, Bombay, _ C Se^ra Sya^' 

Chittagong, Madras, N^vvara -J 

Tu ticorinf Karachi, TANG A N VIKA 

Cawnpore, Delhi, Lahore, TERRITORY . 

Cochin Dar-es-Salaam, Tanga. 

BURMA. ARABIA. 

Rangoon, Mandalay. Aden, Steamer Point Aden 

■ UGANDA. 

KENYA COLO . Entebbe, Jinia, Kampala. 

Mombasa, Nakurii, Nan obi, ZANZIBAR. 

Eldoret, Kisumu. ■ 

The Rank issues Letters of Credit and conducts ever v 
description of Banking and Exchange business with the 
principal Cities of the world. ^ ^ R aUjAN> Manager. 


Reserve Liability of Proprietors 

HEAB OpnCK : 8S, BISHOPSGATK, LOJ 
BRANCHES : 

lor Star (Kedah), Amritsar,^ Bangkol 
alcntta, Canton, Cawnparu, 

poll (P.M.S.), ^Raracnij % Ildr0 

mnipnr, Kuching ^ ba }S‘ ” Peuan 

Sumatra), New York, 

LmaranF, Seremban /•, (t . ■ > 

aemara Sonrahaya, 

Bitiawan U •■«•“*> xsin 

Tientsin, Tohghah (B -Y 

Yokohama Zamboanga ( ■ ■) 

rmiRENT DEPOSIT ACCOUNTS ..c 
DEPOSITS received on terms v. huh 
on application- 

Calcutta Agency : 

Chartered Bank Buildings. 

1/1, Clive Street, Calcutta. 


A. R. SMITH, 


BANKERS TO THE GOVEKJNMihiN i ur uwm 

. . , r ., a , ... Rs- 11.25,00,000 

authorised Capit Rs 5,62,50,000 

Paid-up Capital Rs . 5,20,00,000 

Reserve Puna v , . ■■ _ ro - n . 

Reserve Liability of Shareholders - Rs. 5,62,50,000 

1INESS TRANSACTED ON TERMS WHICH MAY BE ASCERTA 
APPLICATION AT ANY OFFICE. 

LANCHES THROUGHOUT INDIA & BURMA 

Calcutta Local Head Office, 3, Strand Road. 

. MIRRA BAZAAR, CLIVE STREET, PARK STREET £ HOWRAH 


Affiliated to file if, ana oau*i» s 

AUTHORISED and Subscribed Capital. 

CAPITAL called up ... 

RESERVE FUND - ..... : ••• . 

Head Office : — CALCUTTA. 

A ;c : .'■■■ . iHancIies : ai44:Sub”Ag'eiicies. R 

sabftd. Lahore, 

rakhpur. Lahore City Office 

mur. Lucknow, 

tthras. Lucknow City Office. 

anS L Aminatmd Park (Lucknow), 

hbulpore. Lyallpnr. 

Pay Ofiices. 

Moradabad City. 

Mumtfarnagnr. 

London Bankers. 

The P & O. Banking Corporation, Ltd. , ; 

Correspondents in all the principal towns in India. 

• • „f everv description transacied on terms which may, be ascerta: 

Banking business or e,cr> - t y. \vi 


Patna. . , 

Rai Bareli. 
Raipur. 
Shahjahaopur, 
Sltftpnr. 


"'Meerut. • 

Moradabad 

Mussoone 

Muttra. 

Nagpur. 


Bomba*. 

Cawnpore. 

Cawnpore City Ohicb. 
Chanclaufik 
Debra Bun. 

Delhi. ■ ' 


Agra. 

Allahabad. 

Allahabad City Office. 
Amritsar, 

Bareilly. ; 

Benares, 


Nagpur City, 
Sikandarab&d, U« 
Ujhani. 


Ghazlabad, 

Harctci. 


Aaraiya. 

Etawah, 

Pirosabad 


Union Insurance 

LIMITED 

No. 9, CLIVE STREET, 


Eastern Federal 

Company, 

HEAD OFFICE: 




CALCUTTA 




We have suggested that the weekly offer of three 
months’ Bills may be reduced to Rs.' I crore. In 
making this suggestion, we have not been, unmindful 
of the fact that ways and means advances availed 
of by the Government from the Imperial Bank in- 
creased to Rs. 4|- crores in the week ended January 5. 
A good part of the rise in advances is to be attributed 
to the usual month-early disbursements. It is quite 
likely that the statement for the week ended Jan. 12 
may show a part payment of the advances as revenue 
collections should have started exceeding expenditure.. 
Another explanation for the increased advance on 
ways and means account is the larger purchase of 
sterling by the Government, ; By all tokens, pur- 
chases of Councils in the current week should be in 
excess of £1 million. On the weekly tender day, 
against £1 million on offer, applications at Is. 0 I /tod., 
amounted to £28,620,000. Tenders received allot- 
ment on the basis of S-lper cent. From the colossal 
size of applications, we may draw two conclusions : 
(I) In the day or two prior to January 10, the 
Government would surely have received sterling at 
the tap-rate of Is. 6 3/32d . ; and (2) it is also quite 
likely that the market would have sold sterling to 


Maturities m January are of the order of Rs. 6^ 
crores; tnose m February come to Rs. 101 more; 
and ui March to Rs. I2| crores. January anc 
ebraary are the best revenue months in the year, 
and it may safely be assumed that the excess oi 
current revenue over expenditure should lie sufficienl 
* STS * he . Government pay off Rs. 16 crores 
of the Maturities m this quarter, 
v In the fourth place, the technique of Govern- 
ment’s monetary operations has undergone vast im- 
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Calcutta, January 12, 


Considerable pressure was experienced in money 
market circles, due, it is believed, to movement of 
funds from Bombay to the cotton centres as a 
result of Japan’s abandonment of the boycott of 
Indian cotton and her entry into the market. This 
would seem to be an indication that, unlike last year, 
cold weather finance will be marked in the current 
year by usual feature of monetary stringency. There 
are, however, no reasons to apprehend that the 
stringency would ever be of an acute kind. In the 
first place, demand for finance has arisen only in 
reference to one particular commodity, namely, 
cotton. The stringency of earlier years was caused 
by the coincidence of the movement of a number of 
crops. In the second place, prices of cotton and 
other staples are still on the extremely low side. 
Hence, the volume of finance required is on a cor- 
respondingly reduced scale. In the third place, the 
. aim of the Government would appear to be to .reduce 
the volume of Treasury Bills from the present figure 
of Rs. 30 crores to Rs. 20 crores by March 31.. 
In formulating his proposals in connection with the 
ways and means budget, Sir George Schuster stated 
last February that the floating debt was expected 
to stand at Rs. 28 crores at the beginning of 1933-34 
and close at Rs. 20 crores by the end of the year. 
Every indication points to a genuine desire on the 
part of the Finance Member to carry out the pro- 
gramme as suggested at the time of the last budget. 
Over the last month, the weekly offer of Treasury 
Bills has been reduced, in the first instance, from 
-■ Rs. 2J crores to Rs. 2 crores and, in the second 
instance, from. Rs. 2 crores to Rs. 74 crores. We 
%c shall not be surprised if in the next week or two, 
the Controller of the Currency announces a further 


provement during and since Sir Basil Blackett’s time. 
Though the management is still in the hands of 
departmental officials, the ways and means adjust- 
ments in so far as they have a bearing on the money 
market, have tended, to approximate to central bank- 
ing practice. To the extent that there lias been in- 
creased efficiency in this technique, the Government 
may be relied on to shape their policy and operations 
ill such a manner as to avoid any undue squeeze in 
the market. We are, therefore, led to the conclusion 
that anything like the high altitudes of bank rate 
which we knew in the last decade need not be ap- 
prehended in tlie busy season of this year. This 
period of the year is usually described as, the busy 
season from the point of view of trade and the 
stringent season from the point of view of money. 
From the standpoint of trade it is hardly possible 
to say that the present season would justify the ap- 
pellation “busy”. But it might turn out to be 
stringent, though the stringency would be of an ex- 
tremely mild kind compared to conditions we have 
known in earlier years. 
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Bills may be quoted: Is. 6 5/S2d., January; 
Is. 6-gd., February- April ; Is. 6 3/32d., May; and 
Is. 6 1/16., onwards. 


the Controller of the Currency in the days following 
January 10. Anything like £-| million may thus 
have been bought by the Government at the tap- 
rate. 


Money was in good demand and keenly bid for. 
The quotable rate was 3| per cent for interbank 
money; § per cent for Firms* call and three days’ 
notice money. One month deposits quoted If per 
cent ; two month deposits 2 per cent and three month 
deposits 2 J- per cent. 


This is naturally a drain on the Indian cash 
balances of the Treasury. Depletion at this end 
means, however, swelling of the Home Treasury 
balance. From the figures given in our usual money 
market statistical section, it will be found that the 
balance with the Secretary of State on October 31 
was £14.6 million. Allowing for the receipts from 
the last sterling loan on the credit side, and for the 
repayment of a sterling loan on December 15, the 
current balance should be sufficiently large to allow 
a transfer of a surplus to the Paper Currency 
Reserve if it be found that sterling purchases by 
the Government of India are so heavy as to result 
in a rapid deterioration of the cash position in India. 
Taking all circumstances into consideration, excessive 
purchases of Councils need not embarrass the Ways 
and means position in India as a straight remedy is 
handy in the way of expansion of currency against 
deposit of securities in London branch of P.C.R. 
The increase in the ways and means advances owing 
by the Government to the Imperial Bank need not, 
for these reasons, alter our view that, consistent 
with the budget programme of ways and means, a 
reduction in the weekly offer to Rs. 1 crore will be 
both timely and useful. It will be timely because 
the financing of the movement of cotton will be 


IMPERIAL BANK RESULTS 


We are informed that the Governors of the Imperial 
Bank of India at the Meeting of the Central Board held 
at Calcutta on Friday, the 12th instant, declared a dividend 
to shareholders for the half-year ended 31st December, 1933 
at the rate of 12 per cent per annum, payable on and 
after the 22nd January, 1934. 

The profits available, including Rs. 26,94,800/- brought 
forward from the previous half-year, amounted approxi- 
mately to Rs. 63,85,200/- which sum was disposed of as 
follows : — 

I. Payment of a Dividend of 12 per cent 

per annum (Free of Income Tax) ... Rs. 33,75,000 

II. Transferred to Reserve Fund ... ,, 2,50,000 

III. Transferred to Pension Fund ... „ 74-.00C 

Carried forward to next half-year ... ,, 26,85, 60( 


NOTICE 


The average rate for Demand Loans during the 
year was 3.5. 


It is requested that all - payments , whether in 
respect of subscription or advertisements , be made 
by crossed and order cheques drawn in favour of the 
Managing Editor, ef Indian Finance/’ 

We may state for the information of all concerned 
that the only two person authorised to endorse 
cheques drawn on us are Mr. P. R. Srinivas and 
Mr. C. S. Ranga-swami. 

Managing Editor, 
“Indian Finance/’ 


Although the use of cheques has increased be- 
yond all .anticipation during the past twenty 
years, there are still many payments settled by 
other means which could, with advantage, be 
made by cheque. Comparatively few years ago 
it was, generally speaking, only persons of means 
who kept private Banking accounts, but modern 
methods aim at providing Banking facilities for 
the million. Lloyds Bank will. open an account 
with a very modest amount, and the facilities it 
offers to customers cannot be excelled. 


facilitated from the funds released from Treasury 
Bills Maturities. It will be useful because it will 
■enable the Finance Member to claim that his rough 
outline of the ways and means programme has been 
carried out in a way fairly approximate to original 
intentions. 


Exchange has been quite firm, the quotable rate 
being Is. 0* l/32d. Business has been done at 
Is. 6 l/16d. There has been a hardening in T.T. 
rates for forward positions. An idea of the strong 
undertone of tin market can be gauged from the 
fact that the allotment on the sterling tender day 
was so low as 3§ per cent. The firm, conditions pre- 
vailing in the exchange market are due to the export 
hills emerging on account of Japan’s purchases of 
East India Cotton, and to stringent money conditions. 
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FINANCE ABROAD 



Sterling 

Sterling 

London 


dollar 

franc 

price 


rate 

rate 

of gold 

January 5 

5.11*2 

83.21 

127s. 6d. 

„ 6 

5.11s 

83.15 

126s. lid. 

„ 8 

5.07-| 

83.53 

126s. 8d. 

„ 9 

5.09$’ 

83.28 

126s. 82 d 

„ 10 

5.09 

83.28 

127s. Id. 








The week has seen a slight recovery of the dollar 
from 5. Ilf to 5.07f though during the last two days 
of the period under review there has again been a 
setback to 5.00. The franc came down to 83.53 on 
January 8th but later recovered to 83.28. On the 
other hand, the international exchanges have 
displayed comparatively greater stability than one 
had reason to hope some time ago. Towards the 
**“ middle of December there was widespread apprehen- 

sion that Mr. Roosevelt might make a startling 
Christmas present to the world of international 
finance by the announcement of some sort of change 
in his financial programme. The last half year has 
fairly accustomed the world to Mr. Roosevelt’s ways 
» of making minor changes in his monetary policy 

with the most elaborate and dramatic setting. And it 
was believed that before the meeting of Congress he 
would make another announcement which, without 
disturbing considerably his own internal position, 
might for a time at least have a spectacular effect 
abroad. All these expectations have been belied and 
the announcement in regard to the purchase and 
coinage of silver mined in America is all that the 
American President had to give to a nervously ex- 
pectant world. Even soon after the .announcement 
there was little mistake about its actual significance 
to the silver market and even more so in respect of 
the currency and exchange position in the world. 

But the announcement in regard to silver is signi- 
ficant for the manner in which Mr. Roosevelt is 
trying to tackle the politics of the monetary situation 
in America. By this dramatic gesture to the numer- 
ous American enthusaists in the cause of silver, Mr. 
Roosevelt has ensured for himstlf the support of 
perhaps the most influential section of American 
financiers and politicians. It is already reported that 
those senators, who had, during the past few weeks, 
prepared some kind of bill or other for the purpose 
of resuscitating silver, have agreed, in consideration 
of the action of the President, to put them by and 
actually co-operate with President Roosevelt in the 
success of the plans he has outlined for himself. 
Senator Thomas, for instance, has agreed to with- 
hold his plan. Mr. Wheeler has agreed to consign his 
bill, on the free coinage of silver at a ratio of 16 to I, 
to the background. And the trend - of opinion is 
going away from paper money towards gold and 
. silver revaluation, though the hankering after a 

modified form of bimetallism still continues. It is 
reported that Senator Thomas is in favour of a return 
to the gold standard as soon as the international 
situation permits. But it is very significant of the 
President’s ascendancy that Senator . Borah is 
advocating the holding 'of a White House conference 
between the inflationist and the hard money schools, 
With the President as umpire, m order to end the 
-''-pate. 

It will, thus, be seen that the action of Pre- 
sident Roosevelt in regard to silver lias consolidated 
the President’s position in American politics and has 
enabled dim not only to control the position that 
■ - ^ as crystallising- itself in his monetary policy but 
also to acquire widespread support for the many 
innovations, with which his brain is still teeming, 
m regard to the general rec.overv -programme. Our 
! Overseas columns make reference to some of these 

innovations and a cable report. during the week also 
refers to the creation by the Government of a new 
corporation to facilitate the development of foreign 


Roosevelt by Mr. Peek, a former Farm Administrator 
whose proposals were supported by Prof. Tugwell and 
other members of the Brain Trust. Mr. Peek is 
of opinion that all Federal agencies concerned in 
the promotion of foreign trade should be coordina- 
ted closely under the new corporation which will 
be empowered to negotiate directly with foreign 
governments. Mr. Roosevelt is also reported to be 
contemplating the acquisition of a free hand in res- 
pect of tariffs for negotiating reciprocal trade trea- 
ties with all the important trading nations. And 
above all, there is the new budget with the colossal 
deficit to be put through the Congress. For all 
these achievements, the silver announcement will 
stand the President in good stead. And there is 
ample evidence that during these months the popu- 
larity of the President has been rapidly on the in- 
crease, inspite of all the unbridled criticism with 
which his various measures have been visited from 
all sections of the so-called public opinion. A spe- 
cial cable to the Statesman points out that the com- 
manding feature of the opening days of Congress 
is the growing power of President Roosevelt over 
public opinion and the nervous recognition that the 
power of the Congress is not what it was. The 
speaker of the Lower House has told the members 
that there would be tariff legislation if President 
Roosevelt wants it. Even veteran senators like Mr. 
Borah will, it is believed, find it difficult to withstand 
the personal ascendancy of Mr. Roosevelt. 

This reassurance in regard to the political pres- 
tige of Mr. Roosevelt gives rise to two sets of ideas. 
Firstly, that most of the reports about the failure of 
the recovery programme and the growing hostility 
of public opinion to the President’s measures have 
been clue either to innocent ignorance or malevolent 
propoganda. And one can be sure that when the 
President’s measures are calculated to disturb so 
much the even tenor of ordinary economic life the 
public is unlikely to accord its support unless it 
brings any tangible good to them. It is difficult to 
explain the popularity of the President in the face 
of all the tearing propaganda and the wild criticism 
except on the basis that the conditions of living for 
the masses have been improved’ as a result of the 
measures of recovery. Secondly, for those who 
believe, and with reason, that no reorganisation of 
international finance would be possible without the 
consent and cooperation, if not the actual initia- 
tive, of the American Administration, it is certainly 
reassuring to be told that, practically speaking, the 
President would not be confronted with any political 
obstacles in the way of bringing about cooperation 
among the nations. It is perhaps on this basis that 
rumours have already been set afoot that at the 
beginning of February the dollar will be devalued 
and stabilised at its current foreign exchange value. 

Our Overseas columns will show that there is an 
immediate incentive for President Roosevelt and the 
American Administration to hasten the achievement 
of devaluation. Though the Government stands to 
gain a goodly sum by way of a legal revaluation as 
a consequence of the devaluation of the dollar, it 
should be easy to recognise the dangers of President 
Roosevelt embarking on the stabilisation of the 
dollar without coming to previous understanding 
with France and Great Britain and such other coun- 
tries as count in these affairs. For, once the gold 
value of the dollar is known it would be easy for 
other countries, anxious to compete with America 
in currency depreciation, to take the external value 
of their own currencies to a .lower level and thus 


foil the efforts of President Roosevelt. It may oe 
said, therefore, that if President Roosevelt is anxious, 
both in the interests of the gold ^profits and in tire 
interests of world economics and finance as a wiiole, 
to hasten the stabilisation of the dollar , he would, 
without further! delay, begin negotiations with Great 
Britain and France for an understanding in regard to 
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Weekly Sales & Discharges of Treasury Bills 
(In Thousands of Rs.) 




Total 


outstand- 

ing. 

Opening 
balance 
on 1st 
April, 1932 
Rs. 


Treasury 

Bills 

Dis- 

charged 


Treasury- 

Bills 

Sales 


Week’s Net 
Increase + 
Decrease — 


Three Months Treasury Bills 

(In thousands of Rupees.) 


Week-ending 


47,53,25 


Rs. 

23 ... 1,83,00 

30 ... 5,17,00 

6 ... 4,42,50 

13 ... 1,00,00 

20 ... 1,50,00 

27 1,49,75 

6 ... 1,50.00 

13 ... 1,50,00 

20 ... 1,48,25 

27 ... 1,50,00 

3 ... 1,46,25 

10 . 04,25 

17 .. 76,00 

24 ... 53,25 

1 ... 1,50,00 

8 1,16. 25 

15 ... 1,00,00 

22 64,25 

29 ... 9S.75 

5 ... 1.00,00 

12 ... 1 100, 00 

If) ... 2,23,00 

26 ... 3,61,75 

3 ... 2,74,52 

10 ... 1,99,25 

17 ... 3,71,50 

24 ... 1,50,00 

31 ... 1,50,00 

7 ... 1,50,00 

14 ... 1,50,00 

21 ... 5,01,25 

28 ... 1,50,00 

4 ... 1,44,00 

12 ... 2,27,75 

19 ... 3,93,50 

28... 2,83,25 

4 ... 2,90,75 

9 ... 1,60,25 

16 ... 1,57,00 

28 ... 1,53,75 

30 ... 1,82,00 

6 ... 1,60,75 

15 ... 2,43,00 

20 ... 2,48,00 

27 ... 2,18,00 1,50,00 

4 ... 4,48,25 1,44,00 

11 ... 3, 62 '00 2,27,75 

18 ... 3,18,75 3,33,50 

23 ... 2,50,00 2,83,25 

30 ... 45,75 1,40,75 

5 ... 2,50,00 3.50,00 

12 ... 2,00,00 1,60,25 


1933 


9.50.25 

4.00. 50 

6.05.50 

4.94.00 

1 . 00 . 00 

4,61,75 

3.40.25 

4.28.50 

2 . 20.00 

1.12.25 


-7,62,25 
+1,16,50 
-1,63.00 
-3,94,00 
+50,00 
-3,12,00 
-1,90,25 
-2,78,50 
-71,75 
+87,75 
+ 1,46,25 
-75,50 
—9.1,50 
-1,34,75 
- 3,67,00 
-3,26,25 


36.58.00 

37.74.50 

36.11.50 

32.17.50 

32.67.50 

29.55.50 

27.65.25 

24.86.75 
24,15,05 
24.52,70 

25.99.00 

25.23.50 

24.32.00 

22.97.25 

19.30.25 

16.04.00 

16.04.00 

15.18.25 

14.67.25 

14.17.25 

13.67.25 

14.42.00 

16.53.75 

17.82.02 

19.17.02 

22.12.52 
23,09,27 

23.09.27 

23.43.02 
28 93,02 
28,30,07 
28 81,22 

29.25.27 

30.53.02 

32.23.52 
33,56,77 

31.61.25 

31.22.25 

29.07.75 
+3,75 29,11,50 

-1,18,00 27,93,50 

-4-10,75 28 01.25 

+93,00 28,97,25 

-3,03,25 27,94,00 

+08,00 28,62,00 
+8,04,25 31,68,25 

+1.34,25 38,00,50 

-74,75 32,25,75 

—33,25 31,92,50 

-95,00 30,97,50 

+1,00,00 31,97,50 

+89.. 75 32,37,25 


March 


— 85,75 
-51,00 
-50,00 
—50,00 
+74,75 
+2,11,75 
+ 1,28,27 
+1,35,00 
+2,95,50 
+96,75 


1.65.00 1,05,00 ; 94, 25 i 1 2 II 

2.08.00 1,44,25 j 2,27,25 ! 1 2 0 

i 2,42,00 1,50,00- ' ill 6 

I 3,62,25 1,50,00! ... ! 1 0 0 

3.22.75 1,50,00 j : 0 15 0 

i 3,06,00 1,50,00! ... I 0 14 0 

2.37.50 1,50,00 I 3,51,25 j 0 14 0 

i 2,51,25 J ,50,00 I ... i 0 12 11 

! 1,45*00 1,44,00 j ; ... | 0 13 6 

| 3,03,00 1,50,00 t 77,75 i 0 14 2 

| 1,60,75 1,50,00 ! 2,48,50 I 0 15 4 

! 2,64,50 1,50,00 J +33,25 I » 15 0 

! 3,01,50; 1,50,00 ! +40,75 l 0 14 10 

3.65.00 1,50,00 j 10,25 ! 0 15 5 

1.71.75 1,50,00 7,00 i 1 1 9 

1.78.25 | 1,50,00 1 3,73 si 3 S 

! 1,65,75 | 1,50,00 ! 32,00 s t 7 8 

1.82.00 1 1,50,00 i 10,75 ! 1 9 10 

{ 2,55,50 I 1,50,00 03,00 j 1 11 2 

2.48.25 | 1,50,00 98.00 I 1 18 6 

3,06,75 ! 2,00,00 IS, 00 2 1 10 

4,97,50 | 2,50,01) 1,98,25 2 7 0 

4.72.25 | 2,50,00 1,12,00 2 8 0 

8.27.50 i *2,50,00 68,75 2 8 0 

8.41.50 2,50,00 ... !' 2 9 9 

.... j 45,75 J. 

2.98.00 2.50,00 j ... ! 2 1111 

4,37,00. 2,00,00 i ... j 2 11 7 


August 


TREASURY BILLS MATURITIES 


7,00,000 

1.50.00. 000 
■ 3,75,000 

• 1,50,00,000 

32.00. 000 
1,50,00,000 

10,75,000 

1.50.00. 000 

93.00. 000 

1.50.00. 000 

98.00. 000 

1 .50.00. 000 

18.00. 000 

2 . 00 . 00.000 

1.98,25,000 

2.50.00. 000 

1 . 12 . 00 . 000 

2,50.00,000 


January 11 to 16 . 

January 16 

January 18 to 23 ... 

January 23 • 

■January25 to 30 
January 30 ... ... 

February 1 to 6 . 

February 6 ... . 

February 8 to 13 
February 13 ■ . • 

February 15 to 20 
February 20 
February 22 to 27 
February 27 ... . 

February 29 to March 4 
March 4 
March 6 to 11 ... 

March 11 
March 13 to IS 
March 18 . 

March 23 ... • 




I TIBS MONTH BY MONTH 

... 4,92,75,000 

... 8,69.75,000 

... 14,24,75,000 


January 1 : 
February 
March ■ 


- . , 


.. 2 , 00 , 00,000 

.. 32,87,23,000 


Week- 

ending 

Tend- 

ered 

Average 

4r- Inter- rate ° f 

cepted mediate tenderer 
annum 

Inter- 

mediate 

rate 

per 

annum 


1932 

Rs. 

Rs. 

Rs. 

Rs 

a. p. 

Rs. a. p. 

Dec., 

19 .. 

1,65,00 

99,25 

26,75 

2 

8 1 

Nil 

99 

30 - 

1933 

1,04,50 

1,00,00 

12,25 

2 

10 0 

2 4 0 

Jan., 

9 ... 

1,23,25 

1,00,00 

39,75 

2 

30 5 

2 4 0 

j) 

36 ... 

3,17,00 

1,00.00 

67,50 

2 

9 3 

2 4 0 

■ 

23 ... 

5,98,75 

1,00,00 

88,00 

2 

7 0 

2 4 0 


30 . . 

4,87,50 

1,00,00 

4,17,00 

2 

2 7 

2 0 0 

Feb., 

6 ... 

3,11,50 

1,00,00 

3,42,50 

2 

0 9 

2 0 0 


■T/: 13 .... ■ 

2,06,25 

1,00,00 


1 

15 10 

1 14 0 


20 ... 

1,60,75 

1,50,00 


1 

15 9 



; 27 ... 

2,72,25 

1,49,75 


1 

14 7 


March 

, 6 ... 

8,52,25 

1.50,00 


1 

30 0 



13 ... 

4,50,00 

1,50,00 


1 

7 10 



20 ... 

3,89,00 

1,48,25 


1 

4 10 



27 ... 

4,20,50 

1.50,00 

... 

1 

3 0 


April, 

3 ... 

1,56 50 

1 46,25 


1 

2 8 



10 ... 

64,25 

64,25 


1 

2 11 



17 ... 

76,00 

76,00 


1 

8 0 



24 ... 

54*75 

53,25 


l 

3 0 


May, 

1 ... 

.1,77,75 1 

1,50,00 


1 

3 0 



8 ., 

1,16,25 

1,16,25 

■ **„ 

1 

3 0 



15 ... 

1,30,00 

1,00,00 


1 

3 ft 



22 

65,25 

64,25 


1 

3 11 



29 .. 

1,00,50 j 

98,75 


1 

8 11 


June, 

5 ... 

1,45 50 

1,00 00 

■ . ; .• . 

1 

8 0 



12 ... 

1,41,00 

1,00.00 


1 

2 5 i 



19 ... 

2,93,75 

1,50,00 

73,00 

1 

1 4 ] 

1 0 0 


26 .. : 

2,71,25 

1,50,00 

2,11,75 

1 

1 10 j 

10 0 

July, 

. 8 ... ' 

1,56,50 

1,50,00 I 

1,24,52 

1 

2 9 

10 0 







(In pounds sw 
During the 
veek ending Ap: 
fan. 6 to 
1934 

1,025,000 22, 


n*« , iS!Uni»» u ‘ n,n !i |nl ’ ,MUnnn ' 1 1 

The following is the Imperial Hank return 
-•tided 5th January, 1934. 

liabilities 

1 009*3 omitted . 


sterling purchased in tadia 
Sterling taken over m .^ondoi 
Net transfers to the rl 
“ Treasury from Gold Stain 
Reserve, in England, age 
gold transferred m India i 
paper Curreney Reserve 
Gold Standard Reserve 

Total Remittance to Home 1,025,000 22,766, 

Treasury' •••. , — - 

Add— Cash balance in Home 9 , 93 . 8 ,' 

Treasury at beginning of year 

Proceeds of 4% 194-8-53 Sterling 

proceeds of 3|% 1954-57 Sterling 10 , 000, 

Total 11 funds made available to 54,684 

the Secretary of State — - 

Remittance programme accoruing to ^.nt. 1 

1933-34- is as follows : 

Current needs 
Extra-ordinary needs 


scribed Capital 


Capital Paid-up 
Reserve .... 

Public Deposits 
Other Deposits 
hoan against securities 

Goans from the 
section 2- — 
Inland Bills, 
contra _ ... 

Conti ng ea t I i 1 abilities 
Sundries : 


contra 

a the Government of 1 
20 of the Paper Currency 
discounted and pu 


£21 millions 
£16 millions 


ASSETS 


£87 million: 


Government Securities . . : : 

Other Authorised. Securities «^ie* 
Ways & Means advances: to the Go 
India 

Loans _ “* 

Jidand' Bills' discounted and purchf 
Foreign Bills discounted and pure 
Bullion **' 

Lklrility of Constituents for Contw 
per contra . ■ ••• 

Sundries . . 

Balances with other Bank 
Cash ■ 


Weekly Statement 


Branch, 6th Jan., 1934 - £$£$4 

Branch 5th Jam, 19 ^ ••• 08,608 

m t im ... L17, 25,328 

Accumulative Totals 

(In Lakhs of Rupees) 

Aggregate weekly 

Month of Dec. total up to 30ih Dec, 

1932. 1933. 1S32’ 1933. 

60,43 56,86 7,o5,48 8,23,69 

45,22 46,37 6,56,57 oM,Jo 

<2 01 3 79 47,55 ; 52,48 

PH 2 4 25,50 25,53 

S’30 5 43 75,65 72,29 

5,04 8 57 77,00 58,09 

63 77 8,39 9,U 


compared with that of the previous 
corresponding week a year ago shows 

The week Increase or Increase or 
ended Decrease on Decrease on 
Tnn _ 5tli Week, . Year, 


Calcutta 

Bombay 

Madras_ 

Karachi 

Colombo 

Rangoon 

Lahore 

Cawnpore 


FOR ALL FORMS 


Public Deposits 
, ’ Other' Deposits 
Emergency Loan 
Currency 
Investments 
, Ways and Means 
Advances 
Loans 

Cash Credits 
; Bills 
Cash 

Cash percentage 


CHARTS RE!) BANK ISUlbrntiO* 
HO -L CALCUTTA, 



January 13, 1934] 


The above return compared with that of the previous 
week, and that of the corresponding week a year ago shows 
the following changes : 

The week Increase or Increase or 
ended Decrease Decrease 

Jan-- 7, on week on Year 

1933 

(In thousands of Rupees) 

Notes in circulation ... 1,78,38,32 4-27,58 4-3,94.39 

Reserve : 

Silver Coin ... 90,71,86 —2,12 -7,06,67 

Gold Bullion ... 30,50,53 ... 45,05,88 

Silver Bullion ... 10,78,70 +29,70 +2,11,83 

Total Securities ... 16,37,20 ... +7,67,02 

Percentage of metallic 

Reserve to circulation 74*00 +0*04 -3'86 


The following is the abstract ot tlxe accounts ot me 
Currency Department on the Mst December, 1933, 

Ks„ 

Notes in Circulation ... 1,78,10,74,161 

Reserve — Coin and Bullion 

In Si I I?fr a Coi„ 

Gold Bullion ... — — 

Silver Bullion ... ••• 10,48,99,596 

In England— ... , *** ••• 

In His Majesty’s Dominions— ... Nil 

In transit between England, India and 

His Majesty’s Dominions- — ... Nil 

Total Coin and Bullion ... 1,31,73,53,722 

Securities (purchase price)— 

In India of the nominal value of 
Rs. 46,47,51,600 ... ... 4b, 37 20,439 

In England ... ... •** Nil 

Total Securities ... 46,37,20,439 

Grand Total of Reserve ... 1,78,10,74,161 

Internal Bills of Exchange held on account 
of Government under Section 20 of the 
Indian Paper Currency Act, 1923 ... Nil 

Percentage of metallic reserve to circulation 73.9b 

The above return, compared with that of the previous 
week and of the corresponding week a year ago shows the 
following changes : — 

The week Increase or Increase or 

euding Decrease on Decrease on 

Dec. 3lst Week. Year. 

(In thousands of Rs.) 

Notes in circulation ... 1,78,10,74 +22,46 +3,80,66 

Reserve — • „ 

Silver Coin ... 90,73,99 4-7,28 — 7,08,96 

Gold Bullion ... 30,50,55 +11,98 +11,82,81 

Silver Bullion ... 10,49,00 —43,01 —2,34,41 

Total Securities ... 46,37,20 +46,21 +91,23 

Percentage of metallic 

reserve to circulation 73.96 —0.35 

The following table shows the position of the currency 
now and during the corresponding weeks of the previous 
three years • — 

Dec. 31st Dec. 31st Dec. 31st Dec. 31st 
1933. 1932. 1931. 1930. 

(In thousands of Rs.) 

Notes . . in eir- „ , 

dilation ... 1,78,10,74 1,74,80,08 1,79,30,31 1,6 1,34,04 

Silver Coin ... 90,73,99 97,82,95 1,15,04,42 1,14,59,75 

Gold Bullion 30,50,55 18,67,74 4,56,45 31,74,16 

Silver Bullion 10,49,0.0 . 12,83,41 7,94,43 5,39,30 

Total Securities 46,37 ,20 45,45,98 49,25,01 9,60,83 

Percentage of 

metallic _ re- 
serve to circu- 
lation ... 73,98 ... 72.14 94.04 


The following table shows the position of the Currency- 
now and during the corresponding weeks of the previous- 
three years : 

Jan. 7 Jan. 7 Jan. 7 Jan. 7 
1934 1933 1932 1931 

(In thousands of Rupees) 

Notes in circulation ... 1,78,38,32 1,74,83,93 1,77, 64, 40 1,60, 99, 42 
Reserve : 

Silver Coin ... 90,71,36 97,78,54 1,14,33,34 1,14,81,65 

Gold Bullion ... 30,50,55 25,44,68 4,56,45 31,36,16 

Silver Bullion ... 10,78,70 12,90,53 7,09,12 5,41,47 

Total Securities ... 46,37,20 38,70.19 50,15,49 9,40,13 

Percentage of metallic 

Reserve to Circulation 74*00 77 '86 71 ‘53 94‘16 


| COMMUNIQUES AND | 
| RETURN S | 

51iil!illil!lill!i!!illi!l!llllllll!llllll!lllll!lll!lllIlil!ll!lllll!!l!!ilillillltll!lllfH 

TREASURY RILLS 

The Controller of the Currency notifies that tenders 
for Rs. 2 crores of three months Treasury Bills were opened 
on Tuesday, January 9. The total amount offered was 
Rs. 4,37,00,000. Tenders at Rs. 99-5-3 and above were 
accepted in full and those at Rs. 99-5 were allotted approxi- 
mately 57 per cent. Lower tenders were rejected. The 
total amount accepted was Rs. 2 crores, the average rate 
of accepted tenders being Rs. 2-11-7 per annum. 

Tenders for Rs. li crores of three months Treasury 
Bills will be received on Monday, January 15. Successful 
tenderers should make payment on Wednesday, January 17. 
Other conditions are as usual. 


STERLING TENDERS 

The Controller of the Currency notifies that on Wednes- 
day, January 10, tenders to the amount of £28,620,000 at 
Is. 6 1/16d. were received and allotted approximately 
Si per cent. 


The following is the abstract of the Accounts of the 
Currency Department on January 7, 1934. 

XkS j 

Notes in Circulation ... ... 1,78,38,31,885 

Reserve Coin and Bullion 
In India — 

Silver Coin ... ... ... 90,71,86,497 

Gold Bullion ... ... ... 30,50,55,228 

Silver Bullion ... ... ... 10,78,69,701 

In England — ... . ... ... Nil 

In His Majesty’s Dominions — ... Nil 

In transit between^ England, India and His 

Majesty’s Dominions — ■ ... .... t Nil 

Total Coin and Bullion ... 1,82,01,11,426 

Securities {purchase price) — 

In India of the nominal value of 
Rs. 45,95,12,600 ... ... ... 48,37,20,439 

In Eng land ... ... ... ' Nil 

Total Securities ... 48,37,20,439 

„ , „.,, Gra "£ Totli] of Reserve ... 1,78,38,31,565 

Internal Bills of Exchange held on account of 
Government under Section 20 of the Indian 
Paper Currency Act, 1923 ... ... Nil 

Percentage of metallic reserve to circulation 74*00 


LIMITED 


II Under the patronage of and largely. supported by ft 
v the Government of H. H. the Maharaja Gaekwar of || 

| Baroda " ‘ . | 

™ (Registered under the Baroda Companies’ Act III ,*,! 

§ IS 

i'2 CAPITAL SUBSCRIBED ... Rs. 80,00,000 X 

S CAPITAL CALLED-UP ... Rs. 30,00,000 | 

I RESERVE FUND now is ... Rs. 20,75,000 | 

f iS ■ ■ / . ■* ■ *V 

I’m Head Office:— Mandvi, BARODA. ^ ||| 

||j[ Branches:' — Ahmedabad, Bombay, Surat, Navsari, !*" 

ICarjan, Dabhoi, Mehsana, Patan, Petlad, Port Okka, ■ j|,T 

S Kalol, Kadi Sidhpur. Rhavnagar, Atnreli and Dwarka. || | 
London Agents : — The Eastern Bank, Ltd. y 

K 1 Current Accounts Fixed ? Short Savings Bank and wj 

B Savings Bank Deposits received on terms which, may fj 
be ascertained on application, 

R . Loans,, Over drafts and Cash Credits, |jjf 

I] The Bank grants accommodation on terms to be fit 
f; 1 arranged against approved securities. 


"at Manager, 




' ‘rV'V'wS® 


[January 13, 1934 


INDIAN FINANCE 


STATEMENT SHOWING THE CASH BALANCES AT THE 
HOME TREASURY AT THE BEGINNING OF EACH 
MONTH FROM APRIL, 1930. 


On Tuesday, January 16, £1,000,000^ will be offered : 
tender on the same conditions as previously announced. 


THE GOLD STANDARD RESERVE 
The balance of the Gold Standard Reserve on the 30th 
November, 1933, amounted to £40,000,000 and was held in the 
following form: — ^ 

Cash at short notice at the Bank of 
England ... ... 2,148 

British Treasury Bills .... .• 14,590,185 

Other British and Dominion Government 
Securities ••• ... 14,790,333 

Gold. — In England ... •• 2,152,334 

In India ... .... 8,465,000 


April 
May 
June 
July 

40,000,000 August 

September 
October 
November 
December 
January 
February 
March 


CASH BALANCE OF THE GOVERNMENT OF INDIA 

(In thousands of Rupees) 

Aug., Sep., Oct., Nov., 
1933. 1933. 1933. 1933. 

In District Trea- 
suries ... 1,95,26 2,04,56 2,14,71 1,99,58 

With the Imperial 

Bank of India ... 8,78,30 7,10,53 6,10,83 7,08,75 


P. & O. and BRITISH INDIA COMPANIES 


D :■ G ' ■; ■ /T ; (INCORPORATED IN ENGLAND) 

MAIL and passenger services. 

UNDER CONTRACT FOR THE CARRIAGE OF HIS MAJESTY’S MAILS. 

-Tv -a; V TTD.-v-, TICKETS INTERCHANGEABLE. : 

ALL SAILINGS ARE LIABLE TO CANCELLATION OR DEVIATION WITHOUT NOTICE. 
Sailings to Coast Ports in India and Burma, between India, Straits Settlements, Ceylon, Java, Hong Kong 
China, Japan, Australia, New Zealand, West Indies, Mauritius, East and South Africa, Persian 
Gulf, Red Sea, Egypt, Mediterranean, Antwerp and London. 

P. & O. Mail Service from Bombay to Marseilles and London — Weekly. 

P. & O. Intermediate Service from Calcutta to London, Dundee and Continent— Monthly. 

British Indian Service from Calcutta to Marseilles, London and Continent — Monthly. 

British Indian Service from Bombay to London and Continent — Three weekly. 


BRITISH INDIA COASTAL SAILINGS 


1 FROM CALCUTTA TO 

1 Rangoon Direct— Sundays, Tuesday and Fridays. 

I Straits via Rangoon — Fridays, also Sundays (Transhipping passengers.) 

Chittagong to Akyab, Kyaukpyu, Andrew Bay & Rangoon — Every Thursday. 

* Chittagong to Akyab & Rangoon — Every Thursday. 

I Coromandel Coast, Ceylon, Tuticorin, Malabar Ports, Bombay & Karachi — Monthly. 

Colombo, Tuticorin & Karachi — Monthly. 

Bombay Direct — Monthly. 

I Straits, China & Japan— Fortnightly. 

, Fremantle, Adelaide, Melbourne & Sydney — Monthly with additional sailings as required. 

1 Mauritius via Colombo — About every four or six weeks as inducement offers. 

I FROM CHITTAGONG TO 

j) Akyab, Kyaukpyu, Andrew Bay and Rangoon and Chittagong to Akyab and Rangoon at regular 

. intervals. 

p FROM BOMBAY TO 

' Karachi — Direct Thursdays with English Mails, on Wednesday via Verawal & Mangrole on Saturdays 

I via Porttokha and Cntch Mundvie and on Mondays via Porebander & Cutchmandvie. 

( Basra via Karachi and Persian Gulf Ports — Subsidiary Mail steamers leave on Wednesday via Karachi and 
Persian Gulf Ports and the Fast Mail on Thursdays, the latter calling at Karachi, Bushire and 
! Mahomerah only. 

, Malabar Coast Ports, Tuticorin, Ceylon, Coromandel Ports & Calcutta— As inducement offers about twice a 
month. 

Calcutta direct — -Monthly. 

Rangdo'n-r-As' inducement offers. :■■■ 

East & South Africa— Fortnightly, calling at Seychelles Mozambique monthly. 

FROM KARACHI TO 

Bombay— Direct every Thursday with English Mails. On Tuesdays or Wednesdays via Mangrole & 
Verawal & on Tuesdays & Thursdays via Cutchmandvie, Port Okha and Porebunder. 

! Busreh— Via Bushire & Mahomerah only on Sundays at 10 a.rn., and! via Persian Gulf ports on Sundays 
between 9 & 11 a.m. 

Malabar Coast Parts, Tuticorin, Colombo, Madras & Coromandel Coast ports and Calcutta Monthly, Tilth 
corin Colombo & Calcutta Monthly and to Rangoon as inducement offers. 

Frequent connection with the E. & A. Line steamers from Hongkong to Australia and New Zealand, 


TERMS, RATES OF FREIGHT AND PASSAGES MAY BE ARRANGED WITH 

MACKINNON MACKENZIE & CO. 

16, STRAND ROAD, CACLUTTA. 

Telephone No. 5100. P. O, Box I 



World Trade & Finance at a Glance 


FROM INDIA’S STANDPOINT 


January 5 


January 9 


January 6 


January 8 


January 10 


January U 


lad lan Money Market; 

Call Money 

Three months' Deposit 
Banks Selling — 

T. T. Ready on London 
On Demand 
Banks Buying— 

D- A. 3m/ st. on London 


ls.6%adf. 

ls.6% 2 d 

15.6*Jiod 

ls6/id. 


is&'/fed 

ls6%2d 

is.6%nd' 
ls.6%ed. 
15.01/4 d. 


l5.6^32<i, 

ls.6% 2 d. 

l5.6%ad. 

Is6%cd. 

ISS'Ad, 


D-6%2d. 

lS.6%2d. 

ls.6%cd. 

ts6%d. 


Banks Selling — 

On France — O/D (francs per Rs. 100) 
„ New York— O/D (Re. per $100 ) 
Bmks Buying— 

„ Germany— O/D (marks .. »» ) 

On Hongkong— Private Bills SOd./st 
(Rs, per $100) 

On Shanghai — Private Bills SOd./st. 

(Rs. per taels 100) ... 

On Singapore — Private Bills SOd./at. 

(Rs. per $100) . ... — 

On Japan— Private Bills SOd./st, (Rs. 

per Yen 100) "... ... 

On Java— -Private Bills. . SOd./st . 

(guilders per Rs. 100} 

Silver — (Bombay)— 

" .Ready / ... . . — 

First Settlement .j... v . v ! . : 

Gold — (Bombay ) — 

Ready 

First Settlement 

Second Settlement ... ... 

Sovereigns ... . .*• 

Imperial Bank's Weekly Return- 
Bank Rate (changed from Feb. 16 1933) 
Public Deposits (in crores) . . . ; , ■ 

Other. Deposits ( : „ ,v. : 

Cash Balance { „ . ) 

Cash Percentage 

Paper Currency Reserve Return — 

Notes in .Circulation . (in . crores) ... 
Inflow (+) or outflow of Sliver coin 
(in lakhs) 

Gold coin or Bullion (in crores) 
i; Total Securities ( „ ) 

Other Govt. Transactions — 

Remittances to Secretary of Stat* 
(000’s omitted) 
by Sterling purchases ( „ ) 

bv transfer through P.C.R, 

( „ ) 

Total for week ( ) 

Total since April 1 ( „ ) 

Treasury Bills sold (in lakhs of Rs.) ... 
Treasury Bills discharged (in lakhs of 
Rs.) 

Net T. Bills outstanding with public 
(in lakhs of Rs.) 

Discount of accepted tenders for 
three months' Bills 
six months „ 

nine months' „ 

twelve months' „ 

Clearing House Returns (in lakhs Rs.) 
London Money Market; 

Day-to-day loans 
Seven days' loans 
Three months' Discount 
Four months' Discount 
Six months' Discount 
T. T, London on— 

Parity to £\ 

New York (4.86f Dollars) ... 

pa J’s (124.21 Francs) ... 

SIilaT1 02.46 Lire) ... 

5 er1 ^ , (20.43 Marks) ... 

Stockholm {18.159 Kroner's .. 

- Oslo (IS. 159 Kronor) ... 

Amsterdam - (12.107 .Florins) . 
Berne (25.22* Sw. Francs) . 

... Athens (375 Drachmae) .. 

Prague (1644 Krone) ... 

■ ■. . .Brussels (35.00 Belga) ■: 


5 1154 
S3-1S 
62-08 
13.72 
19-39 
19-S0 l 4 
8-lQ’A 

iMm 

' 570-0 

109-62 





aiSlSSliiSiMi 


[January 1 


INDIAN FINANCE 


January 11 


January 10 


January 8 January 9 


January 5 


1/4 

l/2 1 Va2 

19%6<L 
19% d. 
43% 
£6-6-8% 


' Shanghai 
Kobe 
Silver — 

Spot (per oz.) 

Forward •• 

Silver New York. 

&old —[ per oz.) — •' 

Bank of England Statistics 
Bank Rate (since June 30, 
Inflow or outflow of gold 




omitted) 


(D ate changed ) 

York 19-10-33 
.. 9-10-31 

... 22-9-32 

4-9-33 
. 2-7-33 

22-1-31 
18-9-33 


Foreign Bank Rates: 

Federal Reserve Ni 
Bank of France 
' Relchs Bank- 
Bank of Italy 
: Bank of Japan 
Swiss National 
N ether lands Bank 


*72/0 icvo * — x; T ^ . 

PA% 1958—68 Sterling hoan 
4 % 1960—70 Rupee Roan 

5% 1945—55 Rupee Loan 

5% 1935 .Rupee Loan ... 

British Giltedge— 

4U% Conversion Loan 
4 %, Funding Loan LF 
31 % War Loan 

London Stocks & Shares ; 
International Holdings 

' L * . 1 
Imperial 


: ®2l4 
$6% 
33/6 
43/1/2 
113/6 
20/3 
44/3 

$21 3 /4 

6/3 

£109 

"* 87/6 
51/3 
£21 3 % 
£57 
£27 
£10 
N" 62/6 
116 /- 
19/10* 


$1% 

$6/8 

33/3 

42/9 

111/6 

19/7% 

44/10% 

$ 21 % 

5/1% 

109/- 


$ 1 % 
$6 
33/4% 
43/7-i 
111/6 
19/7/ 
45/3 
$21 1 


$5% 

32/10% 

42/1% 

111/3 

19/6 

44/9 

$ 21 % 

5/1% 

£109 

4 1 %2 

88/11 

51/10% 

£ 22 % 

£54% 

£2516 

£9 

62/6 

108/9 

19/6 


Hydro-Electric Securities ... 

Imperial Chemicals (Ord.) 

Dunlop Rubber Co. (Ord.) 

Imperial Tobacco (Ord.) ... ' 

P. & O. Steamship Co. (Ora.) 

Courtaulds (Ord.) 

International Nickel Co. (Canada) 
Bengal Iron Co. (Ord.) ... 

Tata Iron & Steel Co. (UebO_ 

Tobacco Securities Trust Ord. 

Burmah Oil Co, 

Shell Transport : — 

Royal Dutch ... - 

Great Western Ry. Ord. ... _ ••• 

London, Midland & Scottish Ry. Ord. 
Barnagore Jute Co. — 

. . Dears Tea Co. Ord. ' ■ 

Rand Mines ' 

Anglo-Dutch Plantations •• — 

New York Stocks & Shares : 

. General Motors , — ' £ ***. 

Anaconda Copper _ 

U. S. -Steel Corporation ... 

U. S. Corporation (Pref.) 

Indian Stocks & Shares:; 

: Electric Shares— 

Ahmedabad ... *•■ 

. Tata Hydro ' : — 

Andhra Valley 

Tata Power . ■ "* 

Banks Shares (Bombay)— 

Imperial Bank of India ... 

Bank of India ... . •*• 

Central Bank of India ... **' 

Chartered Bank of India, Australia & 

China - - 

National Bank of India ... 

Hongkong & Shanghai Banking Cor- 
poration ... ... 

Jute Shares— 

Howrah «•• 

Kamarhatty ... ■** 

National 

Cotton Shares— 

Kesoram ... *-• **• 

Bomba v Dyeing — ■” 

Central India ... ... ... 


83/1/2 

51/10% 

£ 21 % 

£551 

£26% 


88 / 1 % 

51/10% 

£22 


£9 

62/6 

116/3- 

19/10% 


134-6-0 

142-8-0 

1325-0-0 

915-0-0 


1,250-0-0 

102 - 12-0 

23-16-0 


3-5-0 

767-8-0 

243-2-0 








92s6rf-97s6d j92y.6d.-975.6rf 90s. to 95s 

$Ss. J 98s, ' : 91s 


2-18-0 


22s. 3d, 
19s.Sd. 
iss.srf. 
S0*84K 


20*0-0-20-4-0 



Coal Shares— 



Bengal ' ••• . 



Burrakur 

*** 


Equitable — , *** 

Bokarao and Raragurrah ... 



Tea Shares— 



Bishnauth _ 

**' 


Bengal Iron Co. ... 

Tata Iron & Steel, Ord. ... 

„ „ „ Oefd. 

„ „ 2nd. Pref. 

Sugar Shares— 

Carew & Co. 

Cawnpore. 

New Savan Sugar. 

Ryam Sugar. 


Firsts {New Crop; 


24-2-0 

285-0-0 

135-15-0 


240-0-0 

15-4-0 

22 - 8-0 


4-14-0 

3-9-0 

52-8-0 

210 - 0-0 

114*0*0 

16-12-0 

31-8-0 

12 - 12-0 


24-2-0 
283-2-0 
135-15 0 
16-4-0 


245-0-0 

15-3-0 

22 - 2-0 


4-0 
7-0 
51-10-0 
205- 10-0 
113-0-0 


16-J4-0 

31-8-0 


Future (E. I- J. A.) 

Imports into Calcutta 

(000'a omitted tad*.) 
C 


Stocks in Calcutta in 
period last year (000’s 


£16-0-0 
£ 16-2-6 
£14-10-0 


£16-3-9 

£16-10-0 

£15-0-0 


ii porters Ready 

Jute Manufactures (New York)— 

9 porters 
11 porters 
■Cotton (Bombay)— 

Broach (April-May) 

Oomra (Dec.-Jan.) 

Bengal (Dec.-Jan.) 

Colton ( New York)— 

Midling Spot 

March ... ... ... j 

Cotton (Liverpool)— 

Fully Midling Spot 
One month future-;; ... ’ ; ... 

Two month future ... ... 

Three month future 
^ Egyptian F. G. F. sakeliaridi® 

Tea (London ) — 

Indian Pekoe 
Ceylon Pekoe 
Linseed (Calcutta ) — 

Beta— -May 

Linseed (London)— 

Bombay 
Calcutta 
La Plata. 

Shellac (Calcutta ) — 

T. N. 

Shellac (London)— 

T. N. Spot 
T. N. March 
Sugar (Calcutta)— ' 

. Java Whites Ready per md. ' . ... 

Java Whites afloat 

J Sugar (London ) — 

Java White ci.f, Calcutte'— : 

January- March ... . .... . ... 

Wheat ( Calcutta ) — 

Cawnpore Quality Ready ... 

••• Punjab Quality Ready ' 

Beta — May 

Wheat ■(Liverpool)— . * • • =' "* ' 

: Australian h- b : ;'.;v : -. 

Rosafe Cargo ... - : 

Baruso Cargo ... ... 

Wheat (Ch icago ) — December per Bushel 
Rice (Rangoon)— (Big Mills Special) 
Groundnuts (Madras)— 


193-12-0 
172 8-0 
138-0-0 


195-0-0 

146-4-0 

141-8-0 


£18-0-0 

£16-2-6 

£14-17-6 

9-15-0 

12 - 10-0 


194-4-0 

175-12-0 

140-4-0 


16-14-0 

31-10-0 


24-4-0 

281-4-0 

135-10-0 


28-S-O 
25-4-0 
31-1 0-0 


£15-17-6 


178-0-0 

142-0-0 


195-8-0 

177-8-0 

141-0-0 


198-0-0' 

179-4-0 

142-8-0 


lUd*is5§d. llKd.-ls.5irf. liirf.-ls Sid. ls0id-D2K2rf- 
ls.-0%-10ici U.O%rf-lslO|d lsoirf-lsioirf Is.OIrf-ls.lOlrf 


£10 K 
£10*%# 
£9%6 


D0irf.-ls.2id. 
As li-ls.8%d. 


Jy0irf.-l4.2irf. 

1 s >-i \d‘' ts .8 Jrf 
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Telegram* : 

iK*«*#*«»»®»* ! »* ,,l »*** a ** 


About 60% of India’s Requirements or 
Steel Sleepers, Structural Sections, Plates & 

... Bars over 1 inch - - , - ~ 

About 40% of India’s Requirements of Sheets. 


SALES OFFICE'. 

100, Clive Street, Calcutta 

“IRONCO” 


Telephone : Cal* §512 




-•■■■■•.■••a*.********* 




**»*»*«««*»*«■**»•«•**»**■■»**••■**»*«*•****•*********' 
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Miscellaneous 

Benares Electric 
Bengal Telephone 
Titaghur Paper 
Bengal Paper 
Kumar Dhubi 
Tata 2nd Pref. 
Midnapore Zemindary 
Ivan Jones 

Indian Wood Products 
Triton Insurance 
Calcutta Banding and 
Shipping 

Burma Corporation 


THE MADRAS STOCK EXCHANGE 

(By Wire) • 

(From Our Correspondent) 

Madras, llth Jan. 34 

The securities market ruled steady during the week 
under review. 3 1/2% paper fluctuated within narrow limits 
while 4% 1980-70 loan was a firm spot at Rs. 99 with good 
business done at this level. Lack of scrip in the short and 
medium dated loans hampered business, excepting for a 
line. 4% 1934-37 loan which changed hands at Rs. 100/8 
with good buyers over. 3J2% 1947-50 loan was a bright 
feature at Rs. 95/5 and closed firm amongst State Loans. 
4% Mysore 1953-63 met with considerable business at 1*00/4: 
54-% 1938 at 309/4 and 61/4% 1940 at 115/8 whilst the 5% 
Cochin 1943-53 loan was taken up at Rs. 103. There were 
several buyers for Madras Corporation Debentures with none 
offering; Amongst Joint Stock Company Debentures United 
Nilgiri 1936 Debentures were wanted at par with no sellers. 
The preference share market was steady with no quotable 
alteration in rates. Banks were dull except for centrals 
and Indian Banks Rs. 50 Paid were transacted at 92/8 with 
buyers over. -State Aided Banks weakened to Rs. 15 and 
looked like moving down. Amongst Cotton Mill shares 
Buckingham Carnatics were taken up at Rs. 180 and Cam- 
bodias at Rs. 9/4 . 

Kaleeswarars had several sellers at Rs. 292 with buyers 
uninterested. Electrics were steady ; Vellores on the declara- 
tion of the 5% per annum tax free interim dividend were 
in good demand at par and at the close had buyers at par 
ex-dividend; Tricliy Srirangam had sellers at Rs. 145; 
Rangoon electrics were wanted at Rs. 23 with no scrip 
available. Cement shares were a bright counter with 
Indian Cements; Katnis and Shahabads popular, the close 
being firm Punjab cements were also bought up to Rs. 15. 
vSugars were steadier, Decan sugar big shares noted deals 
at Rs. 257-8 with further shares- in request; Mysore sugars 
were taken up at Re. 1-8 Premium India Sugars were on 
offer at a small premium without exciting any buying 
enquiry. The Planting section was active though rubbers 
were dull. Peennades had buyers up to Rs. 23 and Peria- 
ranialais up to Rs. 35, Highland Produce shares were a 
feature rising to R.s. 15-4 at the close : whilst United Nilgris 
maintained their previous level. The Miscellaneous section 
was devoid of interest. - 


touching Rs. 52 coal shares had not much to report how- 
ever teas had a fair attraction, lhe miscellaneous had a 
very long list of transactions to record. Sugars being one 
Of tllGHl. 

31 per cent, was changing hands at Rs. 83-7 new loan 
1947-50 being quoted at Rs. 95-4 and 1960-70 at Rs, 99-2. 

Amongst jute Howralis crossed Rs. 52*8 and Rcun&r- 
hatty created a fresh record of Rs. 545 Anglo-India were 
marked at Rs. 3421 Belvedere at Rs. 360 and New Central 
at Rs 372 Coals were stead v Burrakur marking upto 
Rs. 15-4 and Equitable at Rs. 22-4. East India came to 
deal Rs. 19 Bengal quoting Rs. 245 Standard came to busi- 
ness' upto Rs. 32-6. , 

Teas had a better enquiry over the previous weeks. 
Bisunath were dealt at Rs. 26-10. East India Rs. 15. 
Pusseimbing at Rs. 7-12, Ethalboric iiad a good enquiry 
at Rs. 9-8 and Hathimara at Rs. 39-8, New Terai were at 
Rs. .14-4. ■" < . , 

In tile miscellaneous section Sugar shares were slightly 
better over the previous weeks, Samaslipur coming to busi- 
ness at Rs, 12 - 12 , Carew & Co. at Rs. 16-12 arid Cawnpore 
at Rs. 13-8. Cham paran were dealt in at: Rs. 23-4. Bengal 
paper were marked up to Rs. 69-12. Kesoram had a busi- 
ness up to Rs. 3-8 a new record for a long time. Dunbars 
also came to deal up to Rs. 115. Indian Iron and Steel 
were in good demand at Rs. 4-14 and Bengal Iron at Rs. 3-6 
Titagarh' Paper deferred cattle to business at Rs. 5-12 and 
the Preference at Rs. 131. 

■: Last /week''; This : . week 
Jan. 3rd Jan, 10 th 

1934 1934 

•Government Paper • /./"'..T. /: 

RS A. P. RS. A. 1 \ 

31% . ...... 82 15 0 83 9 0, 

4% 1934-37 ... ... 100 8 0 . 100 7 0 

4 % 1960-70 ... ... 98 14 0 99 2 0 

5 % 1945-55 ... • ..... . 113,12 0 113 13 0 

5’% 1938-40 ... ... 107 4 0 107 3 0 

6 i% Bonds 1935 ... 105 10 0 105 S 0 

.Banks'' ■ Kr : b-r:'. : -y{ 

Imperials Eullv Paid ... 1,240 0 0 1,240 0 0 

Do. Contv. ... 309 0 0 312 0 0 

Central ... ... 23 14 0 23 14 0 

.■■'.'.Jute/. b'.'; C v. : .:/. : %vyA^ 

Howrah ... ... 51 8 0 51 12 0 

Kamarliatty ... 530 0 0 537 0 0 

Anglo-India ... ' 344 0 0 342 0 0 

Hukumchand ... li 2 0 11 5 0 

National ... ... 22 4 0 22 5 0 

Clive ... ... 27 0 0 27 6 0 

Reliance ... ... 71 0 0 73 4 0 

; Goal 

Amalgamated ... 141.2 0 14 12 0 

Bokaro & Ratngur ... 9 2 0 9 2 0 

Burrakur ... ' ... 15 8 0 15 4 0 

Equitable ... ... 22 6 0 21 14 0 

New Beerbliooin ... - 13 12 0 13 12 0 

Ghusik-Muslia ... 3 8 0 

A/Tea; : ; ■/■'■'-'ATAhA.;.::-/ 

Bishnauth ... 26 6 0 26 10 0 

ITattikhira ... 21 6 0 21 12 0 

-■New -Satnattbagh ... 28 4 0 28 4 0 

Rajnagar ... 4 10 0 6 4 0 

./A' V ■ 13.. : 4 0 , 14. 12 0 

Cotton 

Cawnpore 1 Textiles Rs. 1-2 1 o. o 1 2 0 

Kesoram ... ... 8 1 0 5 5 0 

Bengal Nagpur ... 16 p2 0 18 2 0 

■Bxtg&r. : ;-'LoAA'vb : f^l;: ; .'..vbLAV':'. ...U % / . ■ , 

*t asti "■ -- 210 0 0 210 0 0 

Cliamparan ... A3 0 0 23 8 0 

New Savan ... l2 q q H 12 © 

Ryam ... ... 34 12 0 M 12 0 

Cawnpore Sugar . . gj o q jjj g q 

Carew & Co. . ... 16 0 0 16 7 0 


BOMBAY STOCK EXCHANGE 

(By Wire) •'% 

(From our Correspondent.) 

Bombay, January 11, 1934, A; 

Securities: Giltedged securities ruled steady during'' the 
period with little changes in rates. Government three and 
a .half per cent, loan experienced on Friday heavy liquida- 
tion; and on Tuesday there were considerable _ selling on 
Calcutta’s account. Nevertheless its rate remained pretty 
firm on good support, induced by higher London advice 
and lower rate of interest paid for treasury bills this week. 
From its last close at Rs. 83-5 it touched lowest at Rs. S2-14 
and highest at Rs. 83-9 to close to-day at 83-7. 

Shares : In Bombay share bazaar fluctuations were two- 
sided and scale of business was large ; but the bulk thereof 
was on brokers account. In sympathy with the strength 
in Indian cotton rates* leading mill _ scrips showed some 
improvement. On the other-hand, _ big power shares, in 
view of dwindling revenue and owing to closure of many 
mills, weakened to some extent. Cement group remained 
quiet and Tata Steels were steady; but Bombay Burmahs ■ 
formed the centre of attraction due to various rumours. - 
Movements in prices of important scrips -are tabulated 
below. Bombay dreeing close on January 4 762/8 Highest 
767/8 Lowest 762/8 close to-dav 767/8; “Century 183/9 200 
193/2 197/8 * Nagpur 230/11 250 230/ l 240; Andhra Valley 
Ordv 1337/8 1340 1321/4 1325; Tata Power Grdy. 935 
942/S 006/ 4 915 Tata Steel Oh. 52/4 52/2 51/10 >2/8: 
Tain Steel Ordv. 'deferred 205./ 10 21 5'/ 10 „ 5-05/ 10 208/11 
Tata Steel second preference 113/2 H6/4 113 114/2 
cement 283/12.285/10 281/.4 281/44.. Bqmbay Bunnah (Old) 
301/4 410/r 389/0 404/6 ’Bombay Telephone. 83/8 85 81. 83 
Imperial Bank Old 1242/8 1252/8 1242/8 and 1245. 
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Quotations : 

Calcutta 

Date 


sUltlllllilUlllUlllUlllliniinilUllllSlMHillllllliillHUtlUUMllimmin 

1 JUTE AND JUTE GOODS 

^iiuiiiiiiiiiiHiuiuiiiiiiitnuiimtuuiuuiuumHUUUUHiHiuniHi 


11 porters 

Rs. A. p. 


„ 10 th 
Feb. -March 
Apl.-June 

B. Twills 
Sacks 
Liverpools 
Heavy Gees 


During the current week the jute ^ ma 
steady but quiet. During the earlier part 
iute was done on the basis ot Ks. 4 1- ar 
Jat LB and XLR sellers ^kmg 2 anna|more^ 
touched Bs. 32-8 the tone of the marker to 
beinsy rather easy on profit taking and lo 
^undertone of the market is however 
highest and lowest of May Futures; we *y 
Bs 31. Sellers are showing more dispositn 
towards the close, buyers holding off at a 


New York 
Date 
Jan. 3rd 
„ 4th 
„ 5th 
,, 6th 
„ 8th 
„ 9th 

Total reported sales for the week ending Saturday, the 
4th January, 1934: — 

Hessians ... 76,50,324 5,23,77,571 

Twills ... 65,36,266 1,09, IS, 782 

plains ... 67,20,756 98,94,278 


Quotations 


9 porters. II porters, 
5.15 6.35 

5.25 6.40 

5.25 . 6.40 

5.30 6.45 


Calcutta 

Date 


Lightnings Futures 

Rs. a. p. Bs. A. p. 


Firsts 


January 4th 
„ 5th 

„ 6th 

8th 
„ 9fch 

' , :10th 


London 


First marks One month Lightnings 

Future 


Exports of Jute Goods 


(In thousands of 

Bags.) 

Sacking Hessian 

12,887 4,186 

23,161 7,052 

-10,274 -2,866 


■/ 'Date 

January 3rd 

4th 

„ 5th 

„ 6th 

„ 8th 

„ 9th 


During week ended 6th January, 1934 
Corresponding week of 1933 
Increase (+) or Decrease (—) 


(In thousands of yds ) 
Sacking ' Hessian 
891 33,508 

1,386 60,37a 

-495 -26,865 


During week ended 6th January, 1934 
Corresponding week of 1933 
Increase (+) or Decrease. (— ) 


Arrivals and Exports of Jute Eaw : 

Arrivals into Calcutta and into mills situated outside 
the Calcutta Trade Block by Bail and Steamer. 

(In Thousands of 
Bales.) 

During the week ended 6th January, 1934 ... 164 

Corresponding week of 1933 ... 124 

Increase (+) or Decrease (-) — + 40 

From 1st July to 6th January, 1934 ... 58,97 

Corresponding period of 1983 ... ••• 51, o4 

Increase (-r) or Decrease (-) — +7,43 


AGRA ELECTRIC SUPPLY COMPANY 
LIMITED. 


Exports from Calcutta and Chittaj|oiij| 

During the week ended 6 th January, 1934 
Corresponding week of 1933 
Increase (+) or. Decrease (—) 

From 1st July to 6th January, 1934 
Corresponding period of 1983 ... 

Increase (+) or Decrease (-) 


f Mission Row, Calcutta, on Tuesday, the 23rd 
4 -January, 1934 at 11.-0 a.m. for the purpose of 
d receiving and considering the Directors 1 Report, 
i the Statement of Accounts and Balance sheet 
I for the half-year ended 30th September, 1933 
J and to transact any other ordinary business of 
f the Company. 

f The Share Transfer Books of the Company 
V will be closed from the 15th January 1934 to 
# the 23rd January 1934 both days inclusive. 

J BY ORDER OF THE BOARD, 

A MARTIN & CO., 

1 Managing Agents.. 

f Dated Calcutta , 8 th January , 1934- 


JUTE MANUFACTURES 

Calcutta, Jan. 11. 

During the earlier part of the week further rise took 
nlaee in the values of hessians and business m nine and 
eleven porters was done at Rs. 10 and Rs, 12-8 respectively. 
Business in B. Twills was done at Rs. 24-4 and Liverpools 
at Rs. 27, Towards the close there has been an all round 
easier feeling and values J are lower from the top. lne: 
•Undertone of the market is healthy. 



1 COTTON AND COTTON | 
= GOODS == 


AMERICAN WEEKLY COTTON STATISTICS 

New York, January 5. 

Bcilcts 

Total in Sight (excluding linters) ... ... 17 g 

Forwarded to American Mills, including Canada 

and other American (excluding linters ) ... 6 1 

Exports from U. S. Ports ... ... ... 17< 

Of which to Japan ... ... ... ... 5' 

Of which to China ... ... ... ... J 

Of which to Great Britain ... ... ... i 

Of which to Germany ... ... ... 21 

Stock at New’ York ... .. ... 91 

Stock at IT. S. Ports ... ... ... 4,07( 

Stock at U. S. Interior Towns ... ... 2,16: 

World’s Visible Supply ... ... • ... 10,98! 

Of which to American Cotton .. ... 9, lit 

Forwarded to the World’s Mills (excluding linters) 271 
Receipts at all U. S. Ports ... ... ... 1211 

N.B.— All figures are in thousands. 


COTTON 
(By Wire) 

(From our correspondent) 

Bombay, Jan. 11. 

jorts of steady improvement in. textile business, 
belief in drastic reduction of cotton production in 
season and imminence of various developments 
;en causing American cotton prices to rise steadily. 
1 market, after the recent rapid advance owing to 
.lpletion of agreement with Japanese, some reaction 
ticipated but it has not materialised. With daily 
ng American prices reactionaries are being forced 
r 'again their hasty sales. .Frightened option dealers 
avv purchases have helped the advance in cotton 


PIECEGOODS 

So far the values and fresh business is concerned there 
has been very little change in the market during the period 
under review. The most important event has however 
been the conclusion of the Indo- Japanese settlement. The 
uncertainty that has hanging over the market for such 
a long", time has been removed. The merchants now feel 
safe since there are no disturbing factors in the trade in 
near future. There has been no fresh business^ in Lancashire 
goods since the latter are very stiff in. their idea of prices. 

The following is a brief summary showing the actual 
number of yards and the equivalent in packages that Japan 
will be allowed to export under each of the four categories 
always provided, of course, that the necessary purchase of 
raw cotton viz., 1,500,000 bales has been made which per- 
mits of an annual quota not exceeding 400,000,000 yards : — 

Quota 

Plain Greys ... 45 ISO 90 

Bordered Greys ... 18 52 26 . 

Bleached ... S 82 16 

Coloured and others ... 84 136 ISO 

Ten per cent lattitudc is allowed in case of Greys and 
20 per cent, in that of Bleached and Coloured goods. 

Duty 

The imports duty on the Japanese cotton piece-goods 
will be reduced from 75 per cent, to 50 per cent. The 
reduction is not confined to Japan alone but is applicable 
on imports from other foreign countries as well. 

Yarns 

Very steady conditions have prevailed in this section 
with a larger turnover in business. The new season is fast 
approaching; dealers are very likely to place fresh orders 
in near future. 

Apparently no protection is being afforded to the 
indigenous yarn industry under the new trade treaty in 
spite of the many representations made to Government 
to save the present deplorable position brought about by 
unfair competition; To all intents and purposes, importers 
of Lancashire productions have been out of .the market, 
as existing replacing costs do not permit of forward- 
transactions at the present time, being as they are, above 
ready rates. 


On the conclusion of Indo-Japauese settlement and 
better New York advices a further rise in cotton, as anti- 
cipated has taken place. Broach April/ May after touching 
Rs. 198 is steady at Rs. 195, There has been a reactionary 
tendency on the rise but the general feeling is_to buy at 
dips. The removal of ban in imports of Indian Cotton 
must in the long run help to sustain the improvement in 
the cotton market. 


Quotations 


Bombay 


Broach Bengal 

( Apl.-May) (Dec.- Jan . 
Rs. A. IK Rs. A. 1’, 


Domra 

(Dec.-Jan.) 


January 


Liverpool 


Fully Middling Egyptian F.G.F, 
Spot. Sakellarides. 


Date 

January 3rd 

4 til 

>, 6tn 

,, 6th 

,, 8th 

9th 


COTTON -STATISTICS 


. Stocks in Bombay on Jan. 4 ... 6,96,331 ... . . 

Stocks in Bombay on jan. 5 ... ... 5,54,483 

Receipts all ports during uvok 

^ ended Dec. 30 ... ... 1,16. 223 97,440 

Exports from all ports during week 
. ' ended Dec.: ■;30 t; ....g ; ■'/ ... . :28,514V. •• 42,488' 

Receipts into all ports from Sept. 1 
,7j s'. L-itq.j.D.ec,' 80 ^'' (VVrrV ■ ... '7,68,169. 7,25,286 

Exports from all ports from Sept, 1 
jC Wfftr BecnJSOJ' i.. A, 32, 006.' .5,86,768:' 

WORLD .COTTON STOCK POSITION 
yr ■■■V--.--C ' (In Thousands of Bales ) , 

jJ JF- ; J ....'Dse .29 . 'Dec- ,22 A year ago 

; V y -1983 ...,y. ,1033. . 

Iota! Brought into sight ... 283 233 271 

Since 1st August, 1963 - ... 8,862 H 9 040 

Amen can Visible Supply ... » ^ 

Stocks at Liverpool ... i j00 4 900 883 

” ” “A S - A - i>ort S - 4,137 4,124 4,841 

” ,, New ^Ytirk ... - 97 99 260 

>» n Interior towns ... 2,175 2.189 2 713 

Forwarded to World’s Mills 2119 ‘ 175 298 

Since 1st August 1983 ... 6,i7S ' 5,989 6,152 


JL I F K I N H U M A N < 

IS THE O N L Y THING 
IVlTHER CAN BUY ON 
THE INSTALMENT ELAN 
THAT MOTHER .DOESN’T 
HAVE TO FINISH PAYING 
FOR IF HE Dim, 1 : ; 


OKFISI.’S THE 

Best Plans in LIFE ASSURANCE. 

Please write to the Managing Agents : 
FORT CHAMBERS, A 6« TO, DEAN LANE 
‘ ' j; BOMBAY, 1. 
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>s imports and exports op gold 

In thousands oJ 
Rupees 

week ended Jan. 6th, 1934 ... ^ 

sliding week or i »•-» ••• —tgf, 

: <•+>, V jT 6 >i> im *,** 

.pi'tl 1st, iSSd to Jan. tun ^ 

ending period pf 1938 _, 5 L 6 

> /+) or Decrease (-) ••• ^ 


yjimmusiuinu 


Imports- 


GOLD 


Exports — \ 

During week ended Jan. 6th, 19o4 
Corresponding week ox 19o3 
Increase (+) or Decrease ( ) ••• 

From April 1st, 1933 to Jam 6th, 1931 

Corresponding period ot 19^4 
Incre9.se (“l~) or X3ecie8.se \ ) 


(From Our Correspondent) 

Bombay, January 11, 1& 

al market also ruled cornpan 

improved from its previous 

receeded back to 83.28. Loca 

declined Dorn its last close at 31 
aecunea uum cw n m. to- 


Gold prices m 
quiet. The franc 
of 82.84 to 83. ( 
for ready gold; _ 
31/4 and was being 


SILVER 


Bombay, Jati. 11. 

rate for silver moved only 
during the period. Local 

pfpiJcc though the burdensome stocks 
at every small advance 
close of 54/ 4 
was the rate 


eine easy during the earlier part oi 
las impro ved towards the close Bom 
Rs. 31-6 for ready and Rs. 31-. 6 
has been a similar advance m Lo 
vine from £6-7-3 to £6-7-6. eie 
mproved from Rs. 20-0-6 Rs. R)-D - 
s s . Ranchi has amounted to Rs. 
Bombay are pretty heavy at 11 1 
kl S no better than 3,000 tolas. 


Silver : London spot 
between lS-J-d. and 19 1 / 16d. 
market was entirely L--— - - 
induced Chokseys to sell fieqr 
Rate for ready silver declmec 
to 53/14 arid again steadied 
to-day at 5-30 p.m. 

Silver : During the earlier par 
steady, declining however 
making. The rise was due. 
lions rather than to any i 
Lion. The highest and lowest 
54-11. and Es. 54 respectively, 
mated at 9,000 bars while m 
offtake however continues poor 

Quotations : 

Bombay T1 . , 


’'v.. ^..rt the: market was ran 
towards the close os pi' 1 
to the rise in Hewyork^ quo 
improvement in the local sit 
price of the week was 
Stocks in Bombay . are .e 
Calcutta at 1,000 bars. D« 
at about 25 bars. 


Quotations 


First Second 

Ready Settlement Settlement 


January 4th 


Second 

Settlement 


First 

Settlement 


London 

Date 


January 4th 
„ 5th 

„ 6th 

8th 
9th 

„ 10th 


LONDON (Air-Mail Week) 

Gold reserve against notes of the Bank of England 
was £190,723,573 on the 20th December, showing an m- 
crease of £85,200 over the previous Wednesday s figuie. 

The supply in the open market was readily taken U 
by the usual Quarters. 'The price was very steady but 
the premium over the franc parity was lowei, due u six 
stantial supplies during the week. 

Tim following were the United Kingdom imports and 
exports of gold registered from mid-day on the 181a ...-eccm- 
it , mi- -day on the 23rd December : 

Imports £ 

Germany ••• . .. *" 1 1 5* 515 

Netherlands - , - . w : 

"* »•*-■ .o 

u * ••• ••• kLifVj ' 

' U, S.A. - - - 

• -- Canada ■■■ , eon'onfi 

Arg^-n due Republic -■ •” ApAS} 

Colombo "• [" i'lv’d-OS 

bS sh South Africa -- 1 ‘HIKl 

■■■; . . n1 . ... : ■■ 

- -w ’ * ’■* ■ *** 4*JtX 

' British Malaya ... ’** ■ 

Australia ’ - • -• - 

New Zealand ... 

Other Countries ••• ••• 


FOR ACTUAL instances ti- 
the NATIONAL INDIAN PROTECTION 
SYSTEM: 

THE BEST AND MOST COMPLETE 
SYSTEM 

four future is SAFE wi.tlt the 

NATIONAL' INDIAN'. 
IIP! INSURANCE c@., 8 .TB. 

MARTIN & CO. !2 'caLCuAa R<>W ' 

Managing Agents, .. 


Exports 


France 

Netherlands 

Germany 
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New York 

January 3rd 
„ 4th 
5th 
„ 6 th 

„ 8th 
„ 9th 


Quotations 

Calcutta 


Java Sugar Cawnpore Sugar 

Rs. a. p. Rs. a. p. 

10 0 6 9 13 0 


LONDON (Air-Mail Week) 

The week under review had only four working days due 
to the Christmas holidays. Still there was a great deal of 
activity in the market because of the news regarding rati- 
fication by President Roosevelt on December 21st,, of the 
Silver Agreement reached at the World Economic Con- 
ference m last July. The effect was greater due , to the 
simultaneous announcement of the authorization given to 
the United States Government to purchase 24,000,000 ounces 
of domestic silver at 64j cents per ounce, this quantity 
being also the approximate annual production of that 
country. One half of this silver is to be coined and the 
other to be held by the Treasury as a reserve. 

In the London market general buying followed this 
news. In spite of China keeping aloof a strong demand 
was forthcoming from the Indian Bazaars America and 
the speculators. Sellers being naturally inclined to hold 
back, the quotations were forced up from 18 9/16d. for 
both deliveries on the 21st to 19 1 / 16d. for cash _and 19«d. 
for two months on the 22nd. Business was done even 
above the official quotations in the , afternoons. But on 
the following day there was a reaction prices losing id. 
due to hesitancy of buyers. ■ ■ . 

A rise in prices in the world markets does not appear 
to be justified because the purchase by the U. S. Govern- 
ment is restricted to silver produced in that country. 
Speculative buying on the hope that something will be 
done for the advancement of silver and the poor olxtake 
have contributed to an accumulation of stocks. There 
being no lack of silver, the effect of the withdraw! of 
24,000,000 ounces has been discounted already. 

The following were the United Kingdom imports and 
exports of silver registered from mid-day on the 18tli 
December to mid-day on the 23rd December : 


Date 

January 4th 
„ 5th 


London 


Java White Raw Futures 
C. I. F- Calcutta 


Date 

January 3rd 
,, 4th 
„ 5th 
„ 6tli 
„ 8th 
„ ■ 9th 


The Stocks in the main ports are 


Calcutta 

Bombay 

Karachi 

Madras 

Rangoon 


Imports 


DESHERGER SEAM COAL 

(SUDl COLLIERY) 


Soviet Union (Russia) 
Germany . 

Belgium 
Australia 
Irish Free State 
Other countries 


Certified by the Indian Selected Coal Grading Board and 
by the Government of India Test House, Calcutta . 


Exports 


Denmark 

Sweden ... 

Germany 

France :;'■■■ C... / 

Syria 

Persia 

United States of America 
Other countries 


FORMULAS 


2*07% 

33*40% 

57*55% 

9-05% 

Coking 

Buff 

7,591 

13,664 


Moisture - - 

Volatiles 
Fixed Carbon 
Ash - - 

Nature of Coke - 
Colour of Ash 
Calories per gram 
B. T. U. per lb. 


Total 


India’s Imports and Exports of Silver 


Imports — (In thousands of Rupees) 

During the week ended Jan. 6th, 1984 ... 12 

Corresponding week of 1983 ... 92 

Increase (-r) or Decrease (— ) ... —80 

From April 1st, 1933 to Jan. 6th, 1934 ... 6,415 

Corresponding period of 1938 ... ... 14,011 

Increase (+) or Decrease (-) ... -7,59S 


c ( Besherger Seam Coal ” suits ail Indian 
coal requirements, and makes it unnecessary 
to import from foreign countries. . . 


Proprietors : 

Messrs* MORARJI MULRAJ & CO, 

SUDI COLLIERY LAXMI BUILDING 

Sitarampur & ^ 

HRMr.AT. BOMBA V 


Exports-—: 

During the week ended Jan. 6th, 1934 
Corresponding week of 1938 
Increase (+) or Decrease {-) 

From April 1st, 1933 to Jan. 6th, 1934 
Corresponding week of 1933 
Increase (*r) or Decrease (-) 



. oA iw . Common Orange JfeJcoe last <iuu.»ou 

lay’s auction’ 12*d. per lb ; Common Broken Orange 
is t auction 12Id. to-day’s auction 13|d. per : Yb y 
Broken Pekoe Souchmg last auction 12 3 d., to ay 
12fd. per lb. 

following are the value prices:-— , , c . 

„ r s r>mmni 1 Pekoe last auction 12|d. to-aa3 s auc 
d per lb * Clean Common Broken Pekoe last auc- 
d P tiday’s auction 18*1. per lb,; Clean Common 
Pekoe last auction 13d., to-day’s auction ljd . per 
m Common Broken Orange Pekoe last auction l3- a c. 
auction 13i-d. per lb.; Clean Common Broken Pskoe 
a test auction 12|d. to-day’s auction 13d. per lb. 


irruption and pacing 

mas 0-11-0, 0-5-2 and 0-5-10 per id 

holidays the market 

an anna per .lb. above thejrates 
The quality offered was re- 
celection from all districts. 
Tmlrnal ^ consumption was also very 
was however negligible. Dusts 
strong demand prices tending to 

the full particulars of sale No. 28. 

Teas with Export Rights 

1933 1932 1931 

... 22,432 33,000 28,200 

01 777 31,650 24,525 

;;; ;;; o-il-o 0-4-7 o-6-3 

:as for Internal Consumption 

Leaf 
9,212 
8,699 
0-5-2 


Sale No. 28 was 
21,700 packages of tea 
of tea for home consu 
dust were sold at an: 
respectively. 

Opening after the 
Prices advanced fully by 
ruling before the holidays, 
presented by an average 

Demand for tea for i~ 

good, the change m prices 
of all types were m c+r< ‘ 
advance. 

The following are 


At the London auctions on Jan. 9. I6,iuu pacaugc. - 

Cey 'Ser“ £&£££»* for the offerings and 
prices generally displayed a steady tendency. 

The following were the lowest prices fetched during 
the day’s auction: — 

Common Pekoe last auction 12|d., to-day s auction lo* . 

- • Oninmnn Broken Pekoe last auction 13d., to-day s 

P < ■!; 5 lb - Common Orange Pekoe last auction 

to-day’s ^auction 13*1. pe lb. ; Common Broken Orange 
Pekoe last auction I3*d. to-day’s auction 14d. per lb. 

The following are the value prices : - 
Clean Common Pekoe last auction 13|d., 
tion 13|d. per lb. ; Clean Common Broken Pe 

tion 13§d. to-day’s auction 13fd. per lb. , Cl 

Orange Pekoe last auction 13|d. to-day’s auctio: 

Clean Common Broken Orange Pekoe last 
to-day’s auction 14|d. per lb. 

Exports from Northern India 

1st Ap. 1933 to 9th Jan. 1934. 

Season Season 

1933-34 1932-33 

212,678,651 258,578,189 232,985,642 
28,707,549 34,336,988 37,856,113 

17,761,251 19,720,575 16,770,659 

259,147,451 312,635,752 287,612,414 


Offered 

Sold 

Average 


Dust 

10,194 

10,147 

0-5-10 


Offered 

Sold 

Average 


Ouotations 


Teas with Export Rights 
8th Jan. 
1934 


Season. 

1931-32 


Common Broken 
Southing • 

Common Broken Pel: 
Common Pekoe 


Total U. K. 

Total outmarks 
Total Indian Ports 


Teas for Interna! Consumption 


Grand Total 


HIGHEST BONUS 


OLDEST LIFE OFFICE 


BOMBAY MUTUAL 

LIFE ASSURANCE SOCIETY LIMITED 


Head Office : Hornby Road, BOMBAY 

Established — 1871 


1933 BUSINESS EXCEEDS 1*4 CR0RES 
ITS WATCHWORDS ARE 
STRENGTH v SECURITY v ECONOMY 


Latest Bonus Per Rs. 1,000 Per Year 


Rs. 26/- for Whole Life and 
Limited Payments 
Rs. 21 /- for Endowment Policies 


AGENCIES THROUGHOUT INDIA, 
BURMA, CEYLON & E. AFRICA 


DEPENDABLE 








Navalakhi Fine 


FLOUR 


Rates per rnatrad 
Ex. Mills 

Rs. A. Rs. A. 

5 2 to 5 4 
4 14 to S 0 
4 8 to 4 10 
4 4 to 4 6 
4 14 to S 0 
4 10 to 4 12 
4 6 to 4 8 
4 4 to 4 6 
3 13 to 3 14 
2 12 to 2 14 
1 13 to 1 14 
1 12 to 1 13 


Qualities- 


CO-OPERATIVE 

INSURANCE SOCIETY, LTD. 

NEW 

DESHABANDHU 

POLICY 


Patent Flour 
Superfine Flour 
Household Flour 
Flour No. 4 
Soojee 
Atta B. 

Atta 2 

Atta S. ... 

Atta K. 

Atta 3 
Pollard 

Bran • ... 


up-to-date Insurance Cover 
at cheap cost 

' . . 'and; 

attractive and Novel Schemes 
of Assurance. 


Market Tendency : — Steady at the reduced rates 


SHELLAC 

The following are the latest quotations 


.... 

S. T. I. 

L T. N. 
12 % 

Super fine 
Seed lac 
Kiri 

Stick lac 


At pour Service 
N. SARKER, General Manager. 

HEAD OFFICE : 

HINDUSTHAN BUILDINGS, 
CALCUTTA. 


The total shipments upto January 8th, amounted to 

nr „ 1 , ■ 






Jannary 13, 19341 


HlllllilllllllllHIIIIIIIIIIIIINIIIlIIlIHlIIIINIIIIIIIIHINIIIIIIIIIIilllllllMliniliyi 

1 grains AND SEEDS | 



WHEAT 

Daring the period under review the market has ruled 
readies £? ^for^^uchauged. The wUer coudi- 

s? £% trrt&'Sd iSt s 

bl i vHnr fact had a very little effect on the market. 
The stocks of Wheat are .plentiful and i^t years surplus 
in no way encouraging for a bull maiket. Rice 
" very dull and naturally reflects its weakness on the 
Sheft market. In spite of these fee tors being beans i for 
i _r. ymiat v>e remembered that after ail wheat prices 
Ire low and in general sympathy with other commodity 
markets there is more room for a rise than for a fa 1. 
With small risk it is better to be a bull than a bear. 

Quotations : 

Calcutta 

Punjab Ready 


Cawnpore Ready 
May Beta 

Liverpool 

Rosafe Parcels (64 lb.) 
Baruso Parcels (64 lbs.) 
Australian South Parcels 

Chicago (per Bushel) 

May ••• ' 

July 

Sept. 


Rs. As. P. 

2 13 0 
2 13 0 
2 12 9 


LINSEED 


Quotations : — 

Calcutta 

Ready 
May Beta 

London 

Bombay (Dec .« Jan.) 
Calcutta (Dec.-Jan.) 
La Plata (Dec.-Jan.) 


18s. lOvjd. 
18s. 9d. 
22s. 3d. 


$0.85 

$0.83! 

$0.84$ 


10 7/8 
10 3/4 
9 3/16 


The daily quotations for T. N. Shellac for the week: 
ending Thursday the 11th instant are as follows: — 

T. N. Shellac. , March Bely.. 

Saturday the 6th January, 1934 ... 43 8 0 

Monday" the 8th January, 1934 ... 43 S 0 buyer. 

Tuesday the 9th January, 1934 ... 46 12 0 

Wednesday the 10th Jannary, 1034 ... 43 0 0 

Thursday 'the 11th January, 1934 ... 42 14 0 buyer. 

Rate for .weekly margin payment announced on 
Saturday the 6th instant Rs. 43-8-0 March Dely. 


SALT 

per 100 tnda. 

Ex. Ship. Ex. Govt. Golah 


Quality of Salt. 

Rate 

per cent. Mds. 

Rate 
per cent 

Mds. 

Liverpool 

Mds. 


Mds. 

850 

pty. ... 

Hamburg Fine 

19,000 

pty. 46 

4,300 

pty. ... 

Spanish Fine 

... 

... 

... 

... 

Ras Hafun Fine 

... 

... 

7,300 

pty. 42 

Ras Hafun D. Kurk ... 

... 

... 

500 

pty. ... 

Port Said Cr. 

... 


... 

... 

Djibouti Cr. 

... 

... 

90 

pty. 34 

Assab Fine 

... 

... 

7,600 

pty. BO 

Aden Fine 

201,400 

49 

... 

.... 

Indo-Aden Fine 

43,000 

49 

... 

... 

Little Aden Fine 

62,400 

49 

2,900 

pty. ... 

Little Aden Kurkutch 

25,200 

50 

376 

pty. ... 

Nadir Fine 

... 

... 

... 

... 

Karachi Grax Fine 

3,000 

pty. 47 

... 


Karachi Luxmi Fine ... 

4,000 

pty. ... 

... 

... 

Karachi Nusserwanjee 
Kurk. 

14,000 

pty. 4-1 



Okha Crushed ... 


• •• 

24,100 

pty. 44 

Okha Crushed 



... 

... 

Navalakhi Kurk. 


... 

3,250 

pty. 42' 

Bombay Kurk. 

3,080 

pty. 52 

100 

pty. ... 

Tuticorxn 



450 

pty. 42 


Market Tendency : — Firm, due to rumour of the 
expected increase in Salt Dut\ r in the coming Budget. 
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iiiglgit 


A FINE SELECTION OF GOOD RECONDITIONED 
USED CARS AND LORRIES IS ON VIEW IN OUR 
SHOW-ROOMS, EVERY VEHICLE IS GUARANTEED 

ALL OUR USED CARS OFFERED FOR SALE ARE 
THOROUGHLY RECONDITIONED, ROAD-TESTED 
AND SMARTENED UP IN OUR WORKSHOP 
UNDER EXPERT EUROPEAN SUPERVISION. 


[JIT EVERY TASTE & PURSE. 


4 MONTHS FREE SERVICE 


With every Car or Lorry purchased before 31st January, 1934. 




Completely overhauled and capable of giving many miles 

of trouble-free service. 

SEE THEM OK SEND FOR LIST— EACH ONE A BARGAIN 

We have a large fleet of dependable Hire Cars, open 

’ ; or closed. Ring up F.K. 300 whenever you need one. 

FRENCH MOTOR CAR CO., LTD. 

234-3, LOWER CIRCULAR ROAD, CALCUTTA 






( Continued from page Si) 

arrangement, taluk boards could have obtained a 
maximum amount of Rs. 16 lakhs from the optional 
cess, whereas they now get only Rs. 11 lakhs and 
even this will gradually be transferred to panchayat 
boards as miore and more panchayats come into 
existence. Thus a large number of taluk boards 
have suffered an immediate loss and taluk boards as 
a whole stand to lose a potential income of Rs. 16 
lakhs, as a result of the revised arrangements. 

In such a situation the abolition of tolls as a 
result of the Madras Motor Vehicle Taxation Act, 
1931, deprives district boards roughly of 50 per cent, 
of their annual income under the head for Motor 
Buses for contributing the substantial amount to the 
funds of district boards in the shape of licence fees ; 
and there has been a serious fall in this source of 
income also as a considerable miniber of buses have, 
owing to various causes, been' taken off the road in 
the last two or three years. The position of the taluk 
boards may be sketched thus : 

Prior to the Madras Local Boards Amendment 
Act of 1930, there were only 130 taluk boards, or 
roughly one for each revenue division. According 
to the Act as amended, a taluk board should ordi- 
narily be created for each revenue taluk. The 
number of taluk boards thus increased from 130 to 
208 with a corresponding increase of expenditure 
under establishments, travelling allowance and: con- 
tingencies. This has had a. further. .adverse,-: '.effect 
upon the finances of the taluk boards. 

On the repeal of the Village Panchayat : Act of 
1020, all panchayats became regular local boards 
under the Madras Local Boards Act.. Specific 
sources of income were also assigned to these pan- 
chayat boards. In addition to a share of the land-cess 
panchayats are now credited with the receipts 'froth 
profession tax, licence fees during fairs and festivals, 
markets, earts-stands and • slaughter-houses.' The 
total number of panchayats already excceeds 5,000 
and is likely to increase. Taluq Boards will thus 
gradually lose their income from the above sources. 

The Government have therefore now decided on 
three principal measures namely (1) abolition of Milk 
boards, (2) abolition of the village development fund 
and (3) the splitting up of district boards. As there 
is.mo , service,; perfornted Lyga . taluk board which can- 
not be taken over by a district or panchayat board 
the Government take the view that the duplication 
of control causes avoidable waste of public fund, dm 
the interests of the taluk boards are diametrically 
opposite to those of paiidiaynls it is futile to hope 
that the taluk boards would be instrumental in the 
expansion of panchayat boards. Tims one of the 
main objects of local government would be frustrated 
if the financially weak taluk boards were to be 
allowed to be continued as part of the system of local 
government. It is therefore proposed to abolish 
taluk boards and transfer all their functions to dis- 
trict boards except taluk libraries in panchayat areas 
which will be transferred to panchayats. It is esti- 
mated that if the taluk boards are abolished, the net 
gain to district boards would amount to 8.87 lakhs. 
The Village Development Fund has come within the 
scope of the present reform as the services for which 
the expenditure can be incurred from the fund are 
also services allotted either to panchayats or taluk 
boards or district boards. It is therefore considered 
advisable that with the abolition of' Taluq Boards, the 
village Development Fund should also be abolished 
and that the income from the three pies ces now 
credited to this fund should be distributed between the 
district boards and the panchayats. The Government 
have decided to split up the district boards as it is 
considered necessary to constitute small units -as to 
make supervision and inspection 'of schools an’d 
panchayats possible. As part of the. scheme . of re- 
organisation the Government have also- found ways 
and means of economising the officials under local 
bodies but should render the service for a wider 
area than heretofore. 


freight 


LONDON, MVERPOOL, DUNDEE, GLASGOW 7 , MARSEILLES 
(Less 10% rebate not exceeding 5s.) 

Jail, to Jane, 1934. 

Linseed 20 cwt. ... 27 ( 

Rice 20 cwt. ... ••• ... 2h 1 

Jute 50 c. ft- ... ••• ••• ••• ( 

Shellac 50 c. ft. ••• ••• d*2 

Tea 50 c. ft, nett ... ••• ••• 40 C 

Gunnies 50 c. ft. ••• £ 


ANTWERP, ROTTERDAM, HAMBURG, BREMEN AND ITALIAN PORTS 


Jute 50 c. ft. ... 
Gunnies 50 e. ft. 
Shellac 50 e. ft. 

Hides Salt Cow 14 cwt. 
Hides Ars. Buff 14 cwt 
Hides Ars. 14 cwt. 


43-9 — Italian Ports 


Dunkirk (less 5% rebate), 
Jute 50 c.ft. Jan. -June ... 


SUEZ, PORT SAID 


BOSTON, NEW YORK, PHILADELPHIA AND BALTIMORE 

(Contract ."Rates.; Jan. to June, 1934) 

Jute 40 e. ft. ••• *<* 

Tea 50 c. ft. ... ... ... ••• §' 

Gunnies 40 c. ft. ... ... T 

Shellac in Bags IS cwt. ••• ... $j. 

Skins in bales 16 cwt. ... ... 'I' 

Skins in Casks 20 cwt, ... ••• 


PACIFIC PORTS (AMERICA) AND VANCOUVER, 
January June, 1934. 

(1:000 lbs.) 359.50 Gunnies' 40' c, ft. ■ - 


COAL 


There has been a fairly steady demand duping the 
week for both large and small cunis. and the outlook 
appears io be move satisfactory. 

The billowing are the nominal prices : — 

Victoria and Deshergb ur at Rs. 4 per ton. 

Poniati at Rs, 3-12 pet ton. 

Other Rattiganj at Its. 2 to Rs. 3-4 pet ton. 

Super Selected Jherrias at Rs. 4 per ton. 

Selected Jherrias at Rs. 3-8 to Rs. 3-12 per ton. 

Other Jherrias at Rs. 2-4 io Rs. 3-4 per ton. 


' COUNTRY PRODUCE 

Mifrobalana . — Jublmlpore average at 11s. 1-8-0 per md,, 
Jub bid pore No. 1 at lbs. 2-0-0 per md., (.'’rushed Ah;. 1 at 
Ks. 3-0 0 per nub nominal. 

Tamarinds. — -Black superior quality 10".- seed guarante- 
ed at Ks. 4-4-0 per md. F.O.K. Docks, ' 5% seed at .Rs. 4-8-0 
.'per mid.' F.Q.K, Docks..'! :'[yv ; '. V ..... 

Turmeric. — (Palma (selected Fingers) at Ks, 6-12-0 per 
md,, do, Deshi at Rs. 6-4-0 ,per md., loose ex-godowns. 

Saltpetre . — -5% refraction guaranteed at Its. 190-0-0 per 
ton I.A.S., Calcutta, 10% refraction guaranteed at Rs. "160 
per ton , F.A.S. Calcutta, 

r> Vomica. Calcutta average quality sellers at 

Rs. 2-4-0 per hr. md. loose F.O.K. Docks. 

„ .°I Split Peas. Kalai at Rs. 2-12-0 per md. Arhar 

at Rs. 5-0-0 per md. 

o o Bens Rs. 4-8-0 per md.. Green Peas at 
Hs. ,i-8-0 per md., Rahar Peas at Rs. 5-0-0 per md. 

Kapok. Double ginned machine cleaned seedless at 
Ks. 18 per md. Baled Ex-Press House, Sulkea. 

t Bees Wax. Crude Rs. 34- to Rs, 85 per md. Refined 





The Yokohama Specie Ban*, La. 

(Registered in Japan.) 
(ESTABLISHED 1880.) 

Subscribed Capil.1 Y«»- 100, 380,080. <1 
Paid-up Capital „ 100,000,000.00 

Reserve Faud „ 121,250,000.00 

Head Office : YOKOHAMA 
is ranches 
Moji. 

Nagasaki. 

Nagoya. 

Newehwatig. 

New York. 

Osaka, 

Paris. 

Peiping. 

Rangoon. 

Rio de Janeiro. 
Semarang (J ava) ■ 

San Francisco. 
Seattle, 

Shanghai. 

Singapore. 

Sourabaya. 

Sydney. 

Tientsin . 

Tokyo. 

Tsingtau. 


ITER' 


MeicaBlile Bank ot » ijU * 

t Incorporated in England.) 

, ■ £1,800,000 
Subscribed Capital — " »i,o50,000 

Paid-up Capital - *” £1.075,000 

Reserve Fund „ 

Reserve Liability of Stiaie- ^ £ 7f , u>w o 

; holders **• 

LONDON BANKERS. 

Midland Bank. Lo. 

3 a.n k of England*. 

: ; ; head OFFICE 

E 15) Gractcimreh Street, London, E.C.3 
EL : BRANCHES & AGENCIES: 

= nniiu Kota Bharu. 

E Calcutta- Oaue (Kelantau) 

E Howrah. sfirioore. Bangkok. 

E Delhi. iilShat Mauritius. 

= Simla. Ii^nkon- New York. 

= Bombay (U.3.AJ 

= Madras. Lumpur Kuautau, 

E Karachi. Kuam m gr (Pahang). 


(Incorporated tn jingianu. > 

Head Office : 

2 & 3, Crosby Square, 
LONDON, E.C. 3, 

Subscribed Capital ... £2,000,000 

Paid-up Capita! ... 

Rescrvp Fund ... «“' M0 

Reserve Liability of 

Shareholders ... ». M0 - 00 » 

BRANCHES: 

a mari Baghdad, Bahrein, Basrah, Kirkuk, 
Mosul, Bombay. Calcutta, Colombo, 
Karachi, Madras and Singapoie. 
Current Accounts Interest 1 per cent, 
per annum allowed on daily credit balances 

from Rs. 1,000 to Rs, 1,00,000. 

Fixed Dep f* t %Ker e, periodT Sn “terms 

ascertained ofi application. _ 
Savings Deposit Accounts opened. Inter 
est 2i per cent, per annum. 

fkneral Banking and Exchange Business 
rr.nsactld with the cbiet Commercial Utica 


Alexandria. 

Batavia. 

Berlin. 

Bombay. 

Calcutta. 

Canton. 

Dairen. , ; ■ , 

Fengtien (Mukden) 
Hamburg. 

Hankow, 

Harbin. 

Hongkong. 

Honolulu. 

Hsinking. 

Karachi. 

Kobe. 

London. 

Los Angeles. 

Manila. 

Marunoucbi. 


description of BANKING 
HiANGE BUSINESS tran 

street, Calcutta. T. EBinARA, 
Post Box 406, Manager 

1 1 i 1 1 1 { S ! i S l S 1 S ! HI i i ! 11 i 1 1 1 i I i i i ! I H i 1 M i i H 11 * H 1 1 i l H S U 1 H 1 1 1 H S 1 i U 1 1 S = ; 


Manager, 


Calcutta Branch : 0, Clive Street. 

j!!!!l!iliUi!!ll!iHi!il!l!lll!ilHlliilIHIIil 


INSURANCE DEPARTMENT, 

8, CLIVE ROW. 


No risk is too large : 
None too small for our 

Telephone: CALCUTTA 5286 


For Safe Investment? 

BUY A- BIG INSURANCE POLICY 

UNITED INDIA ; LIFE ASSURANCE i 

- (BSTI). 1906) 

Century offering you all that is b< 


Has been for a quarter of a 


FEMALE AND JOINT LIFE 


Head Office : 

UNITED INDIA ASSURANCE BUILDINGS. 

MADRAS. 
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EUROPEAN COMMERCE, 

The annual session of tlie Associated Chambers 
v ,as held in Calcutta tins week ; and- it was the first 
occasion in Lord Willingdon’s regime when His 
Excellency! was able to be present at the confei ence 
for the opening of the proceedings. Till two years 
•io-o the Federation of Indian Chambers was also 
fortunate in an annual contact with the Viceroy. Due 
to the attitude of the latter towards the Round Table 
Conference, not onlv the Viceroy but members of 
his Executive Council have refrained from attending 
the annual Delhi session of Federated Chambers. We 
understand, however, that efforts are now being made 
to re-establish the old custom. While, in one sense, 
the deliberations of these two bodies tend to become 
extremely formal, and to oe void of a good mcasuie 
of liveliness owing' to the presence of distinguished 
officials, there is a great deal to be gained from the 
opportunities of! erect for exchange of ideas between 
representatives of the Government and leaders of the 
business community over a variety of questions that 
engage public attention. It lias so happened that 
the matters that are thus brought forward for dis- 
cussion have, in the present stage of India’s constitu- 
tional development and economic progress, pertain 
more or less to defence of vested or existing rights 
on the one hand or soliciting for this concession or 
that on the other. Neither the Associated Chambers 
nor the Federated Chambers have so far adcuesseci 
themselves to the evolving of a comprehensive pro- 
gramme or a self-contained plan in relation to which 
the resolutions that are annually brought to discussion 
will have a deeper significance and fuller value. 

Wc have felt it necessary to draw attention to 
those in charge of the destiny of these bodies to a 
serious defect in their organisation, and that defect is 
the absence of an adequate, competent and suitable 
Secretariat, with experts in relevant sections being 
available as occasion demands. If we are not 
mistaken, the Associated Chambers have not much of 
a Secretariate of their own. They lean, in most 
matters, on the Bengal Chamber Secretariat. But, 
for a body which has necessarily to deal with All- 
India problems of wider import and greater com- 
plexity, assistance of a parochial chamber, however 
efficient otherwise, could not at all be considered 
satisfactory. The Federated Chambers are no better 
f equipped in this regard. The Government of India, 
after considerable hesitation .and cogitation, shave 
decided on concerting measures for the compiling’ 
of better, fuller and more authoritative statistics 
bearing on national economy. It is now recognised, 
on .all hands, that in dealing with the new age in 
which economics has pushed politics to the back- 
ground, the existing organisation of the Govern- 
ment is ill-equipped. Proposals towards the remedy- 
A’ ing of this deficiency have received consideration, 
though only in a fitful way. The suggestion for 


though only in a fitful way. The suggestion for 
establishing economic councils went to the stage of 
• . an expert, like Sir Arthur Salter being invited to 
study the situation on the spot and to make recoin 
mendations. Though nothing- has been done — but 
this should not be a matter for surprise to those -who 
know what is the usual fate of the recommendations 
of .most committees of enquiry in this country — the 
point we seek to urge is that there exists to-day a 
more live a n d more widespread consciousness of the 
imperative urgency for those changes ill the adminis- 
trative machinery that are necessitated by the shift 
„-Sf ettiphasis from politics to economics.' Our All- 






India bodies representing commercial opinion should 
likewise realise that the day is past when all that 
they had to do was to air their grievances or petition 
for sundry advantages. 

Our attention was drawn last year to the fact 
that of the resolutions brought forward in the 
annual session of the Federated Chambers, even the 
wording in some cases required correction and touch- 
ing up. All-India bodies of this nature cannot 
receive due recognition or compel attention unless 
their organisation is brought up to date and in con- 
formity to the changing needs from time to time. 
We would like to see the Associated Chambers and 
the Federated Chambers developing into some kind 
of non-official economic councils. That is the objec- 
tive which they should keep in view. It is with 
that objective in mind that a competent staff should 
he selected and trained. There is no dearth of 
young men with good academic training who should 
prove excellent raw material from this point of view. 
We would go further and suggest that, as was once 
contemplated in regard to the issue of a monthly 
statistical bulletin under the joint auspices of the 
Government, the Federated Chambers and the 
Associated Chambers, efforts should he made ou a 
co-operative basis for the gathering together of a 
staff that could tackle, copetently and fruitfully; 
problems arising from the universally-recognised need 
for a comprehensive and scientific economic plan. 
Economic Planning is the order of the day. The 
era, the advent of which we celebrated on the eve 
of the New Year, is one in which the full implica- 
tions of economic Planning* will have to he under- 
stood and worked out. In an era of this nature, 1 
All-India commercial bodies will have to play an 
important part. And they cannot play that part 
unless serious attention is given in time to the 
suggestion which we have ventured to put forward. 

* tic * 

We are, therefore, extremely gratified to find 
His Excellency urging, in the course of his speech 
before the Associated Chambers, a strong plea for 
the increasing and strengthening of the bonds of 
partnership between Englishmen and Indians. In 
commending this proposition to the earnest considera- 
tion of his fellow countrymen, Lord Willmgdon made 
it clear that' action on the lines indicated by him 
was essential in the interest of all concerned “and 
not the least in your own.” It was only six weeks 
ago that the Governor of Bengal voiced openly his 
discovery that terrorism in Bengal is not unconnected 
with middle-class unemployment in the Province. 
Tlie Viceroy has reiterated the idea. His Excellency 
showed a correct appreciation of the psychology of 
young men when he uttered a warning against the 
“danger of under-estimating the appeal -which the 
crudest economic theories make to the uneducated 
or half-educated, and particularly to those who are, 
not getting adequate opportunities under the present 
system.” If a man thinks he lias nothing to lose 
but his chains, is it difficult to persuade him that 
any change must be for the better? If civilisation 
is to be conserved, it must make life worth living 
not only for the higher strata of society but for th^ 
people as a whole. Life has certainly not been 
worth living for the labourers in. the industrial 
centres, nor for the toilers on- the soil, nor- for the 
educated middle classes.- His Excellency has not 
referred to the toilers on the soil. But referring to 
industrial labour, the Viceroy drew attention to the 
most pressing needs of file worker, better housing, 
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greater security, improved health and the develop- 
S of the corporate and civic sense I only the 
employers pay increased attention to the human 
nect of the industrial organisation, it is hounu to 
?ive ample return both in material prosperity and m 
the more lasting satisfaction that comes from every 
attempt to serve one’s brother. * 

Lord Willingdon spoke with real feeling on the 
curse and tragedy of middle-class unemployment . 

“T-Turdreds nay, thousands of young men find 

o-" L Ule'm" afford a fruitful soil for those whose culture 
at“ the form of direct action of a revolutionary 
character * ,r 

Liu sympathy has been offered in profusion. 
Committees, official and semi-official, professing to 
tackle the unemployment problem, have issued el 
lorate Sports. But everyone has been in the mood 
to suggest that it is the other man who has to take 
a move in the matter. When one is corneied, o e 
is ready with the answer: “What can individuals 
do? This malady can only he cured by remedies so 
sweeping and drastic as to be quite beyond our 
power and by alterations going- far deeper into socim 
and even religious systems. Oh! no ! there is 1 ttle 
we can do.” To such as would be ready with an 
evasive reply of this character, Lord Willingdon 

makes an earnest appeal: . 

“I suggest to you as employers and particularly to 
I those of vou who are British, that it is ot the utmost 

gf importance to provide what opportunity you can for the 

If employment of young Indians. I am one of those who 

believe that India will need and will welcome, for very 
p many years to come, the business experience and busi- 

ness gifts of Englishmen, which have done so. much to 
develop industry in the past. But that experience and 
pi those gifts will be fully effective only in co-operation 

with Indian enterprise and talent, and the aim shoul 
be to increase and strengthen the bonds of partnership 
in every way possible.” 

This appeal to employers— “particularly to those 
of you who are British”— has come not a day too 
soon. “Discrimination” is a word that has been in 
frequent and frenzied currency in recent times. 
While the Indian extremists of the S.N. Hay school 
have only been talking of discrimination against non- 
nationals in the future, the British extremists m 
India have been, in actual fact, practising discrimina- 
tion against our nationals in the long past ana the 
very present. ExcliEngc bsiiks will not admit I^diEns 

to any rank beyond routine running of quills. We 
have known instances where orders were passed, in 
black and white, that for so paltry an appointment 
H Personal AssistEiit to the Chief Boss 3 Indians 

should be kept out. Evidence was given before 
the Banking Enquiry Committee to show that 
European exporting houses had curtly told brokers 
that goods manufactured by Indian-owned jute mills 
were taboo. When we are taunted with seeking to 
Spoliate, discriminate and expropriate, We may, with 
perfect truth, answer that the boot is on the wrong 
leg. His Excellency’s remark was less an advice than 
an admonition. Were he in the mood to avoid being 
unduly polite, he coiild have said i “T ou have been 
discriminating against Indians. You have been ill- 
using Indians in their own country. You have estab- 
lished and perpetuated a caste made up of - your- 
selves and yourselves alone. You have maintained 
a close preserve and been lighting for its continuance. 
It is this kind of discrimination that has generated 
friction, created rancour and driven Indians to a 
feeling of hopelessness and despair. You cannot 
escape indirect responsibility if middle-class youths 
of education and proper equipment are driven to the 
ranks of the terrorists. It is time you mend your 
ways. It is time you abolish this unholy caste. 
Before you can expect us to listen to your fears of 
impending discrimination against you, remove the 
| present discrimination you observe against Indians.” 

We have stated in blunt language what Lord Wil- 
•y ; -iingdoh has urged in a characteristically delicate but 

\ < kb?." ' .W V.'C-W:-- C. VO. C. O' S;» 




forceful style. We trust that his hearers would by 
their conduct in the time to come, demonstrate that 
they have benefltted from His Excellency s sage 

advice. _ 

In the course of the short and frank speech 
which, as President, the Hon. Mr. J. S. Henderson 
delivered, he expressed the hope that the discussions 
will he helpful in clearing away our difficulties. 

The main difficulty in the way of business m India 
is suspicion, misunderstanding and distrust as between 
Britishers and Indians. Lord Willingdon has given a 
correct and effective solvent of the difficulty. .Will 
Mr. Henderson see to it that his colleagues accept the 
Viceroy’s suggestion as being most helpful m clear- 
ing our difficulties”? In the main, Mr. Henderson 
confined himself to three topics— the Rerserve Bank 
Bill, Indo- Japanese Treaty, and the understanding 
reached between the Lancashire Delegation and the 
Bombay Millowners’ Association. His remarks were 
pithy and to the point and everyone will concur in 
the tributes lie paid to Sir George Schuster, Sir Joseph 
Shore and Sir Erank Noyce, as “mature considerate 
and wise occupants of the high offices they hold. 

COTTON YARN AND TARIFF REVISION 

j n the hope of returning to this subject and 
to dwell on it*, at some length, we we were content 
merely to point out in the course of our comments 
last week on the Indo-Japanese Trade Agi cement 
that it is seriously vitiated by the complete neglect 
of the needs of the cotton spinning industry m India. 

It would be labouring the obvious to try to prove the 
importance of cotton spinning. No one, we aie sure, 
contemplates the prospect of a vast and secure cotton 
weaving industry in India, securing its requirements 
of yarn from abroad. So far as the cotton industry 
is concerned, for many decades Government and 
people have alike shown themselves _ ready to make 
the largest sacrifices in order that India might become 
self-sufficient in regard to her clothing requirements. 
With large area under cotton, with the nation as a 
whole committed to the expansion of the cotton mi 
• industry, it is unthinkable that ill any scheme or 
economic reform or reconstruction, either the public 
or the Government could afford to neglect the con- 
dition and prospects of the . intermediary spinning 
industry. A large section of the textile industry is 
not probably, obliged to regard spinning as having 
special needs of its own. For nulls, which, aie 
. confined only to weaving yarns procured either from 
abroad or from indigenous spinners, are comparative- 
ly very few ; and it is for this reason that the public 
hears so little of cotton spinning, when not a clay 
passes without some clamour or other on the part ot 

manufacturers of piecegoods. 

. . ’ * * * 

It should not be difficult to sec, however, that 
the prosperity of the cotton mill industry in # India 
must rest inevitably on a sound and healthy spinning 
industry. If the country as a whole. should remain 
exposed to the danger of cheap foreign yarn being 

V clumped by foreign competitors, the prosperity of the 
innumerable Indian mills who own looms and 
spindles alike would be undermined. And even u 
we consider spinning interests by themselves it <s 
not exaggeration to say that the total itrv stolen ts 
in purely spinning concerns in India amount to 
somewhere between 10 and 15 crores. The 'country 
has assuredly, no such surfeit of capital or organising 
capacltv that it could afford to look with equanimity 
on the" prospect of such large business units being 
ruined by unfair competition from abroad. 

The average man, who, after all, must make 
public opinion, must recognise f>rmo- facie _the- 
absurdity of the cotton spinning industry finding no 
place whatsoever either in the .Indo Japanese trade 
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thinking that the Government of India’s reply is 
only a euphemistic way of turning down its applica- 
tion for considerate treatment. The dangers of 
neglecting cotton spinning are too obvious to need 
elaboration. And we hope that our discussion of 
this question will prove the starting point of a live 
and fruitful agitation for securing for Indian yam the 
protection to which it is undoubtedly entitled. 


agreement or the Amendment to the^ Tariff Bill intio- 
duced lately into the Assembly by^ Sir Joseph Bliore. 
It is not as if cotton spinning, uulixe cotton weaving, 
has been having smooth sailing these days. The 
industry has in recent years met with the most tragic 
reverses. It is being assailed on all sides and is 
losing ground. In the past Indian yarn had acquired 
a firm foothold in the markets of the Far East ; and 
now it is being steadily ousted therefrom, not only 
by the mills that have grown up in the areas of our 
former customers but also by the competition of 
Tcman Within three years 1930-31 to 1932-33 the 


INDIAN STEEL VERSUS BRITISH STEEL 

The National Federation of Iron and Steel 
Manufacturers of Great Britain and the British Sheet 
Makers’ Conference, in their representations sub- 
mitted to the Tariff Board, have formulated the view 
that in the interest of the Indian Steel industry, and 
the consumers of steel in India, the Indian steel 
market should be reserved entirely to British iron 
and steel products and those of the Indian steel 
industry. Their proposal, as summarised by the 
President of the Tariff Board in the course of the oral 
examination of tlieir representatives, is as follows : — 

(1) First, that the Tatas and any other steel 
producer who may come into existence hereafter 
will have the first claim on the Indian market to 
the extent of the whole of their output. 

(2) Secondly, the balance including both 

tested and untested steel will be supplied from 
the U.K. ; 

(3) Thirdly, the prices will be fixed for 
Indian products and imported products based on 
the fair selling price fixed for the Indian steel 
industry. 

(4) Fourthly, there should be provision for 
differential duties and offsetting duties adequate 
to maintain the prices at the agreed level. 

(5) Fifthly, the agreement will be on a 
purely temporary basis that a proportion of the 
market would be supplied by imports reduced, 
from time to time, as the Indian production 
increases. 

In addition to the foregoing, it is further 
suggested that, firstly, there should be a uniform 
minimum national price for India as a whole ; and, 
secondly, the Indian industry’s output of steel should 
be apportioned to different classes of products (tested 
and untested) in a certain order of priority. 


In this attack the depreciation of the yen has 
been of incalculable help to the Japanese. To this 
factor alone is attributable the heavy influx of yarn 
in 1932-33, when the imports from Japan recorded 
a sharp rise from 6 million lbs. in the preceding 
year to 18 million lbs. Though the amount of the 
total imports of Japanese yarn bore a small propor- 
tion to the output of the Idian mills, the competition, 
which these imports offered to the local production, 
was very keen, in asmucli as both were largely confin- 
ed to the lower and medium counts, The continuance 
of this state of keen competition has meant that the 
spinning industry in India is in to-day a most parlous 
condition. 


It is impossible in these circumstances to ex- 
aggerate the imperative need for protection to the 
manufacture of yarn in India. Indeed, the claim to 
protecction rests on even more permanent grounds 
than the depreciation of yen alone. The various 
kinds of duties, which the spinning concerns have 
to pay on their purchase of imported raw cotton 
machinery and stores impose on them a positive 
handicap vis a vis the manufacturers in the United 
Kingdom or Japan ; and this by itself warrants the 
review of the position and the grant of effective pro- 
tection to the indigenous industry against the com- 
petition of imported yarn. The claim was, pressed 
with due emphasis by the interests concerned before 
the Tariff Board investigation into the question of 
the fiscal protection to the Indian . cotton textile 
industry last year. The enhancement of duty on 
imported yarn from 5 to 6J per cent, ad valorem with 
a simultaneous increase in the specific duty from G 
to G anna per lb. in September, 1931 has long proved 
itself ineffective to prevent the inroads of Japanese 
yarn ; and the latest c.i.f. price of the latter shows 
that only an adequate increase in the specific duty 
can give the necessary protection to the manufacture 
of yarns in India. 


In effect, what the British steel makers demand 
is a virtual monopoly or prescriptive right to supply 
the entire Indian requirements of steel in excess of 
output of the Indian steel industry. As the normal 
average consumption of steel manufactures in India 
is in the neighbourhood of a million and a half tons 
per annum and the maximum output of the Indian 
steel industry, is about 600,000 tons per annum, it 
means that a potential market to the extent of 900,000 
tons per annum, is to be handed over to the British 
manufacturers. It may be mentioned, however, that 
whereas, before the War, The United Kingdom’s 
share of the Indian imports of iron and steel was 60 
per cent., it has now dwindled down to about 40. 
per cent. Belgium’s share, on the' other hand, is. 
now practically double of the pre-war share, being 
about 34 per cent. Germany’s present share is only 
about -Jrd of the pre-war while France has increased 
her share from a fraction of 1 per cent, in 1913-14 
to about 5 per, cent. Similarly, other countries (Lux- 
emburg, Czecko-Slovakia , the Saar, Norway, Sweden., 
etc.) have increased their share from a pre-war ratio 
of a little over 1 per cent, to over 8 per cent. now. 
The volume of imports, ofcotirse, has gone down 
enormously since 1929-30 when the present trade 
depression set in, The Indian Tariff Boaid m 19- 
while attempting to forecast the volume <x Biitish 
steel likely to be imported into mdta m tae future 


: In such circumstances, . it is amazing that the 

Government of India should have taken little heed 
■of the representations which doubtless, must have 
been made by the cotton spinning interests for giving 
them their fair places in the agreement between 
India, and Japan. We understand that a large group 
of spinning mills in South India took the initiative 
in this matter ; and all that the Government of India 
had to say in reply was that the matter would receive 
their due attention when the recommendations of the 
Tariff Board ju respect of the cotton textile industry- 
are taken up. The Government of India have 
accorded such treatment to the Tariff Board report, 
that the cotton ^pinning mill industry is justified in 
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years . had, indeed, observed (vide Report regarding 
Increase of' the Duties ’ on Steel) as follows : — 

‘‘But whatever the precise quantities may be, the 
British imports must Rapidly decline. The increase in 
the . Jamshedpur production must be largely at the 
expense of British steel, arid ‘ the wide/ difference bet- 
ween British ‘ and' Continental prices threatens a great 
acceleration of the process.” 

That such an arrangement as that which the Bri- 
tish steel producers have made, if accepted by India, 
will greatly benefit them goes without saying. India 
has been the mainstay of Great Britain’s foreign trade 
in iron and steel in spite of the great reduction in 
her share of .this, country’s imports erf) from and steel 
which has taken place since the War. Very little 
imagination is; needed to appreciate the economic 
value and significance of an arrangement which en- 
ables her not oniy to recapture the lost market but 
to monopolise it to the exclusion’^ .every) of fier com- 
petitor. But how will it benefit India ? : Will it serve 
the threefold purposes of the scheme of protection to 
the Indian steel industry, which; in the words of the 
Tariff Board, are “the necessity of securing adequate 
protection to the Indian steel industry, the equitable 
distribution of the bindefi over the differed 
of steel consumers, afidtheeconomicwelfare of the 
country generally”? It is from these points of view 
that the British Steel Makers’ proposals require to 
be examined closely. 

. y * * * ■ 

In. the first place, this suggested monopoly to Bri- 
tish steel in India can only be effected by allowing 
it to enter the country either free or on payment of 
nominal duties. At the same time, it will be neces- 
sary to levy prohibitive 1 duties i on Continental steel . 
The Tariff Board in 1924, while examining the possi- 
bility .of. levying differential duties on steel imported 
into India according to the country of origin, came 
to this conclusion: “Tthe bulk of the Continental 
steel which entres India comes from Germany and 
Belgium, but France is already a formidable competi- 
tor,, and. is likely to grow in importance as a steel ex- 
porting country. It would serve no purpose to raise 
the price of Belgian and German steel in India if 
the result was the extensive substitution of French 
steel at a much lower price. The French Commer- 
cial Convention of 1903 is, we think, an absolute bar 
to any scheme which proposes to discriminate against 
steel imported from particular countries”. 


This is but one aspect of the question. Even if 
it were possible to overcome this difficulty and all 
non British steel excluded from India, the admission 
of British steel either free of duty or on payment of 
nominal duty must involve a very serious fall in 
customs revenue derived by the Government of India 
on steel imports. This loss' of revenue will have to 
be made good by increase in taxation in' other direc- 
tions; The burden on the country which high pre- 
ference to British steel must impose is self-evident. 

* * 

Secondly, the proposal of the British steel pro- 
ducers must involve the stipulation that all British 
steel products coming to India must be of true Bri- 
tish' origin and not rolled from semi-finished products 
(such as ingots, blooms, billets, slabs, sheet bars, wire 
rods) imported into Britain from the Continent. It 
is a peculiar characteristic of the British steel indus- 
try that a very considerable tonnage of steel is im- 
ported into the United Kingdom from the Continent 
of Europe, the bluk of which consists of semi-finish- 
ed products. Thus, the quantities of continental iron 
and steel products imported into the United Eihgdom 
in 1913, 1925, 1927, and 1923 were 2,230,955, 

2,719,779, 4,406,089 and 2,895,927 tons respectively. 
Of these, ingots, billets, blooms, slabs, sheet bars, 
tinbars, and wire-rods accounted for 999,891, 
1,325,552, 1,944,395 and 1,347,856 tons respectively. 
A further analysis of these imports according to the 
countries of origin discloses the outstanding fact that 
about 54 per cent, of these imports in 1928 came from 
Belgium, the very country whose steel the British 
steel producers would like to see excluded ; from India. 
The outstanding fact that Britain imports such large 
tonnages of “semis” for conversion to advanced 
finished products such as sheets (plain and galvanis- 
ed), bars, structural, tinplates and so oil is, however, 
of great significance in connection with the high pre- 
ference for British steel which the British producers 
are seeking to incorporate within the frame work of 
India’s scheme of protection to her steel industry. 
It is these ^nished steel products rolled from relative- 
ly cheap Continental semi-finished steel that enable 
Britain to maintain her important foreign trade in 
iron and steel manufactures exported to all over the 
world. 

It is evident that it. is more economical for Bri- 
tain to import these semi-finished steel materials from 




the Continent than to produce them at home. There 
can be no other explanation. If Continental steel is 
entirely excluded from India by prohibitive duties, 
it is more than probable that one effect of it would be 
a substantial reduction in tne pi ice of semi-finished 
steel imported into the United Kingdom which will 
merely serve to swell the profits of the Brtish pro- 
ducers of steel. 


The British steel makers will no doubt be pre- 
pared to give the assurance that British steel imported 
into India would be of British origion. But the trust- 
worthiness of such an assurance, if given, will always 
remain highly questionable. Nor will it be possible 
for the Indian High Commissioner to certify the coun- 
try of origin of nearly 900,000 tons of steel covering 
an infinite number of classes, sections and varieties, 
produced in numerous steel Works of the United 
Kingdom. Apart from the magnitude of the task in- 
volved in tracing the origin of finished steel produc- 
ed in these factories, the cost of such certification, 
even if it were physically possible to do so would be 
clearly prohibitive. ^ 

It will probably, be argued that the imposition 
of recent traiff on steel by Britain will result in 
substitution of steel of entirely British origin in the 
place of imported steel, in the steel industry of Great 
Britain. That is possible but such substitution 
must inevitably raise the cost of production of 
British iron and steel products. Evidence is not 
lacking that this has already taken place to some 
extent. Both the British Sheet Makers and the 
National Federation of Iron and Steel Manufacturers 
of Great Britain have pleaded before the Tariff Board 
that the landed cost in India of British steel products 
is much higher than the figures which the Indian 
steel industry has supplied to the Board. In the 
case of galvanized sheets, this increase was said 
to be as much as 15 shillings per ton higher than 
the figure which the Indian Delegation to the Ottawa 
Conference reported in 1982. 
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We come 5 tlicrcloxc^ to the peculiar position 
that as the competitive powers of British steel pro- 
ducts in the foreign markets including India are 
■weakened through increased cost of production con- 
sequent on the levy of protective duties on steel 
by Great Britain herself, India is asked to lend 
support to the British fiscal policy of protection by 
admitting British steel products into this country 
free of duty or on payment of only nominal duties. 


• We may now consider what effect the British 
Steel producers’ proposals are likely to have on the 
future development and expansion of the Indian steel 
industry. Time and again, the Tariff Board, the 
Government and the legislature have emphasized the 
point that the scheme of protection must serve the 
dual purpose of the preservation of the existing steel 
concern as well as enlistment of fresh capital to the 
industry so that India should be independent of 
foreign supply in regard to the whole of her require- 
ments of most kinds of steel within a reasonable 
period of time. To Great Britain, on the other hand, 
export of her iron and steel manufactures is a vital 
economic necessity. One has only to bear in mind 
the prominent place which iron and steel products 
occupy in Britain’s export trade in manufactured 
goods in exchange for /which she obtains the neces- 
sary, food stuffs for her people and raw materials for 
her industries, to appreciate the great importance 
to her of any scheme or arrangement which ensures 
to her a virtual monopoly over the bulk of the 
Indian demand for steel. Is it conceivable that such 
a monopoly granted to a powerful combination of 
foreign steel producers whose total capital invest- 
ment is in the neighbourhood of ^250,000,000 will 
he conducive to the flow of fresh capital to the Indian 
steel industry for its further expansion and develop- 
ment? Political corruption, intrigue and unhealthy 
practices which have inevitably followed the forma- 
tion of Trusts and Combines in other countries would 
follow ms these alone can keep this monopoly intact. 
The Hope of India to become self-sufficient in the 
matter of her requirements of steel will be postponed 
to Doomsday. 
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1 Incorporated in England ) 

witn which is affiliated The Allahabad Bank, Ltd. 

Authorised Capital : ... £5,000,000 11 

Subscribed Capital ... £2,594,360 
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Reserve Fund .. £180,000 
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Current Accounts opened and fixed .Deposits received on. 
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allowed at ( 2i p t cent per annum. Bull particulars an 
application. 

British Income-Tax recovered. 

Executorship and Trusteeship undertaken. 
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With the mighty gods foregathered in Calcutta, 
part of the functions discharged by “Hill-bird”, who 
•furnishes us information about the doings and goings- 
on in Olympus, has to be taken on by “Eavesdrop- 
per” for the first fortnight of the New Year. In the 
normal course, new appointments to the Viceroy’s 
Executive Council and events of this nature would 
be covered by him and commented on in the racy 
and knowing way which readers of Indian Finance 
have come to associate with “Hill-bird”. Our- Delhi 
correspondent is a hundred percent news-man. His 
job has been to hunt up news oven ff it be hid m lire 
fastnesses of the sweet but tueiluru bosom of the 
Japanese Ambassador. I wish, therefore, that the 
announcement regarding the successor of Sir George 
Schuster had been made at a time when it would 
have been Hill-bird’s job to nose about, and find 
out all that has to be known. As it. is. in the 
circles where I move, there is much of bazar gap 
to gather for one who poors through crevices and 
eaves through keyholes. But it is not considered 
correct form if i show undue curiosity in regard to 
affairs that it 'were best to leave to discreet silence. 
While the Eavesdropper lias attained some measure 
of popularity with the avid readers of this section, 
an eavesdropper does not exactly enjoy a high status 
in society. Through all times, there has been ai: 
odium and a stigma as regards an eavesdropper. 
The derivation of this word justifies its unhappy 
associations. The name “eavesdropper” is derived 
from the punishment which, according to Oliver, was 
directed in the Lectures, at the revival of Masonry 
in 1717, to be inflicted on a delected Cowan and 
which was 

“to be placed under flu* caves of die house in rainy 
weather, till the water runs in at his shoulders and 
out at his heels”. 


It is, therefore, with some reluctance and much 
diffidence that i take up the reporting of the news 
side of the new appointment. Sir 13. L. Milter and 
Sir George Schuster are both due to retire within a 
lew days of each other after the Spring session of 
the Assembly. Their retirement was to have taken 
place earlier; but an extension was given, tin* 
announcement of which was made in the same co-m- 
muniqne in regard to both the members. A 
Government Notification was issued three weeks ago 
to the effect that Sir N ripen Sircar was to be the 
successor of Sir B. 3L* Mitter. That there was no 
simultaneous announcement as regards a new Finance 
Member was construed as din Indication that Sir 
George Schuster would be given an extension of one 
year, so as to facilitate the 
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piloted tne Reserve Bank Mill, Moreover, it was 
tUought tnat the' first appointment for the various 
boards and chief offices could be made more suitably 
>y one who has been in India and knows India and 
ndians tor over five years. Expectations were wide- 
> prevalent that Sir. George was sure to be pressed 
on to stay till the summer of 1985, From this point 
of view, the announcement of this week is in the 
nature of a disappointment and a surprise . 


The public may feel that from another point 
of view also, this is both a disappointment and a 
surprise. Sir Alan Parsons was, in the view of men 
in the know and of most who know him, a red-hot 
favourite as a certain winner of the Finance Member- 
ship. It was even felt that such delay as there was 
in the selection of the incumbent was due to a fight 
between the India Office and the Indian Civil Service. 
The claims of City experience and of knowledge of 
British Treasury administration were strongly urged 
by the Secretary of State. The Indian Civil Service 
had strong views that as between the British Trea- 
sury cavr city experience and Indian Treasury 
experience, a kind of rotation should take place. To 
all outward appearances the India Office has won. 
I am not so sure, however, that Sir Alan is either 
disappointed or surprised that he was not selected. 
He might have known that owing to the present 
composition of the. Viceroy’s Council, his appoint- 
ment was more or less impossible in the existing 
conditions. If I am not mistaken, the law provides 
that not more than three Civilians may be members 
of the Executive Council. There arc already three. 
Civilians, namely, Sir Harry I-Iaig, Sir Frank Noyce 
an! Sir Joseph JBhore. A fourth Civilian in the 
person of Sir Alan Parsons was, therefore, out of 


But I have heard it said, in influential quarters, 
that when Sir Joseph Shore retires in .1985, Sir 
Alan will succeed him as Commerce Member. Sir 
Alan’s claims both to the finance and commerce port- 
folios stand on a strong footing. He has been con- 
nected with the Finance Department, directly or 
indirectly, for a decade and a half. Of all the loans 
issued in 1932 and 3983 in connection with the con- 
version operations, the one which Indian Finance 
could support without any reserve of any kind, was 
the loan planned and fashioned by Sir Alan during 
his rosnnorary occupancy of the finance iiadi. I have 
hau opportunities of discussing my peculiar fads with 
him : and I have not the slightest hesitation in aver- 
ring that lie has a most correct understanding and 
a most sure instinct as regards giltedge, credit policy 
and credit operations. That lie would have made a 
successful Minister of Finance is a proposition 
admitted on all hands. 
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Nor need there be any doubt that ne will make 
an equally successful Minister of Commerce. The 
most important section of the Commerce Member’s 
allotted task is the administration of Railways. Sir 
Alan has an intensive and extensive knowledge of 
nroblems, having been inancial Commis- 
sioner } for Railways for five years. When 1 was 
last in Delhi, I had even heard suggestions that if 
Sir" Alan were not appointed as the successor of Sir 
George Schuster, he might retire from service. But 
I do believe that the report that he is ear-marked 
for the Commerce Membership is reliable and such 
as to ensure the continuance of Sir Alan in service. 

I am aware that there may be a practical diffi- 
culty of another kind. There are now three Indian 
members in the Council, Sir Joseph Shore, Sir Fazl- 
■i-Hussain and Sir B. L. Mitter. If Sir Joseph were 
replaced by Sir Alan, the number of Indians would 
be reduced to two. At the present stage of cons- 
titutional development when hopes are engendered 
of increasing Indianisation, reduction in the Indian 
personnel of the Viceroy’s Council would be cons- 
trued as a retrograde step. I cannot see how this 
difficulty can be got over. But with the increasing 
work devolving on the Commerce Member, it may 
well be that the work now done by Sir Joseph would 
be divided between two members. Company Act re- 
form with particular reference to the control of banks 
and insurance companies, would need the fullest 
attention from the Commerce Member. If work in 
this regard is seriously taken cm hand, it would he 
advisable to separate railways and create a member 
in charge of railways. Should such decision be taken, 
nothing can- stand;. in: the way of Sir Alan’s prefer- 
ment. 


Darbhanga had likewise his annual fixtures. These 
are now but memories of the past. The present-day 
social amenities are furnished not by the propertied 
or landlord class but by prominent Indian business- 
men. The President of the Bengal National 
Chamber as well as the President of the Indian 
Chamber of Commerce have regularised an annual 
entertainment in honour of one or other of the 
members of the Viceroy’s Executive Council. The 
President of the Bengal Industries Association has 
now popularised a third lively function. In the 
current week, Sir Frank Noyce was entertained by 
Mr. Amritlal Ojha at Pelitis. Mr. N. N. Rakshit 
gave an afternoon party in honour of Sir Joseph 
Shore and there was light and colour as this was the 
only function in which there were fairies to grace the 
occasion. A brilliant and impressive luncheon party 
was given by Mr. Nalini Ranjan Sarker. During 
his one year Presidentship of the Federation of Indian 
Chambers of Commerce, Mr. Sarker has been quite 
lavish in entertaining. But amongst all his functions, 
this week’s party at the new premises of the Bengal 
National Chamber was by far the biggest and most 
magnificent social event I have witnessed for many 
a long day. 


Three members of the Viceroy’s Executive 
Council were present; four members of the Cabinet 
of the Governor of Bengal; the Leader of the Opposi- 
tion in the Assembly ; the President of the Tariff 
Board ; the retiring President of the local board of 
the Imperial Bank; the Presidents of the Indian 
Chamber of Commerce and Muslim Chamber ; the 
President of the Associated Chambers of Commerce ; 
and Private Secretary to the Viceroy ; the Chairman 
of the Port Trust; the Vice-Chancellor of the 
Calcutta University ; the Managing Director of the 
Tata Steel Works ; the Editors of the Statesman , 
Capital , and, let me add, Indian Finance (and also 
of the Whip, whose slashes are expected to com- 
mence from January 22), It was an influential 
gathering of seventyfive friends and well-wishers of 
Mr. Sarker. The Chamber was aesthetically deco- 
rated by bouquets of flowers and bunches of green 
leaves. Incidentally, I may remark, I have rarely 
seen a more effective and a simpler decoration than 
the one for which the Calcutta Corporation has set 
an inspiring example. The guests had a most enjoy- 
able time; and Indians and Europeans, high officials 
and leading businessmen, men engaged in public 
service of various kinds, politicians and journalists, 
here was an unique opportunity afforded to all of 
them to meet in most convivial surroundings and 
exchange ideas in most friendly atmosphere. Mr, 
Sarker must be intensely proud of the great success 
that attended his annual function. It has been grow- 
ing more and more important and is looked upon as 
one of the permanent fixatures amongst the social 
functions of the city. This is a happy augury for 
the Bengal National Chamber housed in its new and 
comfortable habitation. During the four years or so 
when Mr. Sarker has been occupying the Presidential 
chair of this Chamber, this old institution has under- 
gone an effective course of monkey gland treatment. 
Bravo ! Bengal National Chamber. Bravo ! Nalini. 
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Meantime, I, for one, .■ .cannot ■ see how a British 
Civilian, comparatively young in age, should he con- 
sidered superior to an Indian Civilian, ripe in ex- 
perience. . Is it on the principle that a devil untried 
is better than a devil tried? Sir James Grigg has, 
undoubtedly, valuable experience. I understand 
that lie was in Cambridge in the same period as our 
enfant terrible, Mr. Girija. Bajpai. lie. is reputed 
to have had a brilliant career in college and while 
Mr. Bajpai chose the Indian Civil Service, his con- 
temporary went in for the Home Civil Service. Other 
Indian Civil servants who were contemporaries : of 
Sir James Grigg are Mr. Clow and Mr. J, B. Taylor. 
As Private Seen- ter y for over l.-n years a> the British 
Chancellor of the Exchequer, he has had ample oppor- 
tunities of both the financial and political sides of 
Britisn ^Treasury administration. At the same time, 
it should not be forgotten that he has had more, to 
do with , Inland Revenue than with currency and 
bonking matters. In the present phase of Indian 
finance, fhe Finance Member would need more ex- 
perience in currency than in budgetary matters. To 
understand the peculiar problems of Indian finance, 
U. will take the new Finance Member two years of 
careful and detailed study. AH circumstances taken 
iii to consideration, there was a strong case, in the. 
present circumstances, for an extension of Sir George 
, luster’s term, of office or, in the alternative, the 
elevation to the membership of an official fully versed 
m Indian monetary and currency problems. 
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(From Our Correspondent) 

Bombay, January 10, 1934. 

Throughout India Bombay is perhaps the only, 
city with an exclusively trading and commercial 
population. Other centres there are, who lay claim 
to scarcely less industrial importance; but nowhere 
is the atmosphere that of a pin el \ ^ commetcial city . 
This circumstance helps the appiaisal of what may 
be called business sentiment in the new . year. 
Bombay 7 has, doubtless, many a double which is 
older than the depression and might, for aught we 
know survive it long - after. 7 he pre-eminence of 
its cotton mills has long since been undermined. 
From 1926, people have the Tariff Board report to 
swear by when they say that Bombay yields the 
palm alike in natural advantages for cotton manu- 
facture and in efficiency of organisation. And 
despite all the vigorous propaganda, often success- 
ful of Bombay’s magnates to secure the requisite 
advantages, Bombay’s trade and industry are hardly 
yet out" of the wood. The end of the old year was 
marked by the debacle of the Currimbhoys. The 
annual statement of the Bombay Mi Bow- tiers’ Associa- 
tion bears doleful testimony to the trials of this 
city in the recent past. While other centres are 
recording increases in the number of mills Bombay 
had an actual decrease of three in the period under 
reviews Of the 31 mills which were completely 
stopped during the whole of the year 1 1 were located 
ill Bombay 7 City 7 and Island. And if it is remembered 
that the .period does not extend to the time of the 
mishap of the Currimbhoys, the toll of the changed 
conditions on 'Bombay's premier industry might 
easily 7 be imagined. 
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Madras Presidency, there was an increase of 43,000 
spindles and 300 looms during the vear, the total 
figures on 31st August, 1943, bur..- Wl.UOO spindles 
and 5,550 looms. In the Central Provinces, there 
was no change in the number of looms, but a very 
slight increase in the number of spindles, ike figures 
at the end of the year I cing Spindles 306,000 and 
looms 5,723. In Central India, the number of 
spindles increased by 12,000 to 314. uu and the 
number of looms by" 135 to a total of 5,330. In 
Bengal the number of spindles, dropped by 35,000 
to a total of 333,000, but the number of looms 
increased by 700 to a total of 5 , 979 , In the Punjab, 
the number of spindles increased bw 5,000 tu a total 
oumher of looms increased by 
150 to total or 3,758. The ehnnms in the number 
of spindles a’nd looms in other centres of the in- 
dustry were insignificant. 

■ i * total capital of the Industry on 

the 3 1st August, 1933, amounted to Us. 39,67 lakhs, 
a drop of Ls. 66 lakhs compared with last year. In 
ombay City mid Island the t tal paid-up capital 
of the completely equipped mills fell by 7b lakhs to 
e figure of Rs. 13,96 lakhs, but this loss was to 
some extent- maae up by the additional capital in- 
vested in new’ nulls in other centres of due industry. 


The activity of the Industry as compared with 
the previous year is reflected in the figures of cotton 
consumed. In the year ending 31st August 1933, 
the Industry 7 consumed 1,419,000 candies of cotton 
as compared with 1,456,000 candies in the previous 
year. In Bombay 7 City and Island, the drop in con- 
sumption was relatively more severe than in other 
parts of the country, 399,000 candies having been 
consumed in 1933 as compared with 460,000 candies 
in 1932. The average number of spindles working 
daily during the year was 8,202,000 out of a total of 

9.572.000 erected. Last year, the corresponding 
figures were 8,323,000 working out of a total of 

9.508.000 erected. Of the 189,000 looms erected, an 
average of 163,000 were working daily during the 
year. This compares with the figure of 161,000 
working daily in the previous year. In Bombay City 
and Island, only' 2,431,000 spindles and 59,000 looms 
out of 3,300,000 spindles and 73,000 looms were 
working regularly. It should, - however, be noted 
that the above-quoted figures of spindle and loom 
activity do not include particulars of night shift 
working. 

The number of operatives employed daily on 
day shift work was approximately 400,000 as against 

403.000 in the previous year. Particulars of the 
numbers regularly employed on night shift work are 
not available. 

I have allowed myself to be lured and to lure 
others into this doleful tale ill numbers. What I set 
out to urge was that Bombay, judging by all out- 
ward appearances is far from disheartened. We 
have hid goodfwe to the old year, and are shaking 
hands heartily with the New. There is of course 
no scientific contrivance by which to judge the senti- 
ment in the depths of people’s minds. No man feels' 
alike throughout a day 7 , not to take longer periods. 
But Bombay City has begun to wear a distinctly 7 
cheerful aspect. In fact, Bombay looks so spruce 
and neat these days, that a. French visitor from 
Pondichery to the Science Congress has paid a ful- 
some tribute to the health authorities and placed it on 
a par with the '"best-run cities of the West. i : ■■ 

To turn to more concrete facts. Is it altogether*' 
without significance that Bombay is. now assured of 
a balanced budget, after all the. wearisome wander- 
ings through the dreary 7 deficits on which the mighty 
Lord Lloyd set his feet years ago. Or again, is it 
without an augury that there lias been the sale of 
an extensive frontage on the Back Bay 7 Reclamation, 
that both in the city and in the suburbs the build? 
ing trade is plying vigorously. Of course, tin* 
engineering itidusry as such has much to gain before 
it can shout. The Government are yet to relax 
screw- which they have kept tight on new construc- 
tion, and all the talk of the meeting of the Standing 
Railway' Finance Committee and the niggardly 
schemes on its agenda are nothing before the 
voracious appetite of an industry starved for years. 
All the same, it is not a small mercy that building* is 
again on the upward trend. 

Since. December last much work has been accom- 
plished by the builder in several localities. Several 
ancient structures have disappeared and the various 
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budget, the utter collapse of the railway system, so 
fat as profits foi the general revenues is concerned, 
is a factor of great importance in calculating the 
present budgetary position. Not only Sir George 
Schuster has not had a penny for the past two years 
from the Railway undertakings but there is no pros- 
pect of thfe source becoming productive for another 
two years. 


(From Our Correspondent) 

Mew Delhi, Jan. 9. 

Indo-Japanese Trade Agreement— Japanese Leader 
emphasises difficulties— -Formula to be fitted to 
,work=a=day World— Trainmph of Delhi and 
Ahmedabad— Lancashire worsted— Mr. Mody yet 
hopeful — Budget Troubles — Railways, the source 
of unsettlement— New capital programme— 
Scrutiny of shrewd Southerners — Emergence of 
a few sound schemes — Statutory Railway 

Authority — New Session of Assembly— Thrillers 
in Store. 


The Railway administration is certainly the 
chief cause of upsetting our budgetary calculations;, 
but the fault really does not lie with the Railway 
Board. To the extent to which they could econo- 
mise, they have economised ; and Mr. P. R. Ran 
and Mr. Sankara Aiyer are ever watchful on the ex- 
penditure side. They have consistently resisted the 
attempts of certain commercial interests to force 
India to invest large amounts in new capital pro- 
gramme for railway extension. They know that, 
while money can be raised cheap to-day, it is by no 
means sure that in future railways will be able to 
earn profits sufficient to pay even the low interest 
charge after providing for depreciation. 


The Indo-Japanese agreement has now been 
concluded. As a business deal it is fair to both the 
sides ; as a trade treaty it is more advantageous to 
Japan than to India ; as a diplomatic achievement it 
would redound to the credit of the. first Indian 
Commerce Member. 


Every scheme for new lines, that has been, 
brought up— -and there are quite a number of them — 
has been subjected to merciless scrutiny. It may, 
therefore, be correct to say that, if during the course 
of the year Mr. Ran approaches the Assembly for 
new railway programme, it will be the result of an 
absolute conviction that the scheme he is sponsoring 
is worth the money that will be sunk in it. 


Mr. Knrata, the Leader of the Cotton Delegation 
—man of few words but of grim determination — said 
to me “we are now going to face the Himalayan 
task of adjusting our trade to suit the mathematical 
formulas adopted in India. The quotas look perfect 
on paper ; but they mean such a disturbance of the 
normal channels of trade that it will require all the 
ingenuity of the co-operative faculties of our people 
to make it work advantageously to both the 
countries.” 


Another reason why a note of cheerfulness is 
struck by the railway officials is that this year trade 
has been steadily on the increase and tht railway 
estimates of earnings, which have been prepared last 
year in the hope that some miracle would happen 
to make the wheel go round, have, in fact, been 
realised. 


But the fact that this .agreement ; has been con- 
cluded is a triumph for the Ahmedabad. and the 
Delhi Millowners who made no secret of their view 
that, if sacrifice had to be iiiacle In the interests of 
the cotton growers of. India 'A it was better to come to 
terms with japan, than with Lancashire. 


. The next railway budget will not attempt any 
new experiment either in the reduction of rates and 
■fares r or in the field of startling programmes. The 
only interest in the budget speech of Sir. Joseph 
Bhore maybe his reference to the Statutory ^ Rail- 
way Authority about the constitution of which a 
great deal of confusion, still exists: in the public 
mind. .■ ; fih-.-VTAc A Ab ■ 


This was not the view of Mr. Mody. .and his 
associates of the Millowners Ass* elation of Bombay. 
They would have the Japanese “kicked out of 
India”, strengthen the links forged into at Ottawa 
and divide the Indian Market with Lancashire, , . 


The Budget Session of the Assembly may 
begin with a downpour of adjournment motions. 
There is already one pending Tor the purpose of dis- 
cussing the Capitation Tribunal’s Award. Tins 
will yield a full two hour debate and will be talked 
out. " Mr. B. Das, the hero of the adjournment 
motion on the Secretary of State’s evidence denying 
India the right of retaliation, has come forward with 
a proposal that, if the Indo-Japanese Treaty is not 
signed in India, it would reduce India: to a f sub- 
ordinate branch of British Administration” ^ and 
“'dishonour the Fiscal Autonomy Convention!” 


However, the Lancashire interests assisted by 
Mr, Mody hope to do well w hen Sir Joseph Bhore 
brings forward his bill to give a fresh measure of 
protection to the textile imhislnv But this bill will 
leave Japan imPnicawl so that onF'clAn to the 
Indian mill industry will haw* to be against Lanca- 
shire., If Mr, Mody argues that Lancashire is not 
his competitor now, he will otnv weaken his own 
case. If he stands for adequate protection, he may 
be undoing his promises to Sir William Claru-Leea 
Verily, the new cotton bill will nut Mr. Mody on 
the horns of a dilemma. 1 a AM A; 


And if our jolly old friend Sardar Sant; Singh 
means to pursue the matter or unseating those 
Members, who : heve been absent, tor mote than two 
months' consecutively, he may bring in another so- 
journment motion to censure the Government uu 
failing to perform the functions laid on it by me 
Government o£ India _ Act. Ail fd, dtegonth- 
ct'unlug session should have a mu thmle.s L 
for us.; . A:. 


« , itwisu vi -dti 

octmster that, in fairness to the present. Finance 
Member, it should be pointed out that lie is deeding 
wgth a budget situation totally different from that of 
his predecessor. Sir Bad! hlackei; had nixie erores 
ox provincial cent ribm ions ami five erores of profit 
rrom Railway earnings. And that, while it is true 
that the credit for wiping off the provincial contri- 
butions goes to Sir Basil Blackett, who balanced the 
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and charges ior water taken for irrigation m both 
ryotwari and proprietary areas. 

In the remaining areas of the. presidency , th 
suspension will be till the next fasli of one anna m 
the P rupee of (?) land revenue assessment of rvorwan 
land registered as c wei s : (n) the quit rent payable on 
enfranchised village service inams m proprietary 
States; (Hi) all water cess and charges for water taken 
for irrigation in both ryotwari and proprietary 
estates. 

THE AMOUNT INVOLVED 

These concessions are estimated to amount on 
the whole to Rs. 52.48 lakhs. The detailed figures 
are : 111 the areas referred to above at I - 2 per cent. 

(Rs. 42.88 lakhs). Wet assessment ryotwari -4.16 
lakhs; dry assessment ryotwari 12.77 lakhs; proprie- 
tary estates village service quit rent .50 lakhs ; water- 
rate ryotwari 2.71 lakhs and water-rate zammuan 

2.74 lakhs. . 

In other areas of the presidency at per cent. 
(Rs. 9.55 lakhs) ; wet assessment ryotwari 8.52 lakhs 5 
proprietary estates, village service quit rent .12 lakhs ; 
water-rate ryotwari .77 lakhs and water-rate 
zamindari .14 lakhs. 

It was explained to the Finance Committee that 
if these concessions became a permanent feature, tne. 
province would be involved in a total loss of revenue 
amounting to Rs. 50.13 lakhs from 1935-36. Little 
could be expected from the resettlement of newly 
claimed areas under the Cauvery-Mettur Project and 
hydro-electric schemes. For it would he quite im- 
possible to forecast revenue with any degree of 
accuracy even for a few years ahead, while on the 
other hand, a progressive increase in expenditure of 
about 10 lakhs is bound to occur on account of 
increments, growth in pensions and other causes. 
Savings which might occur from revised scales of pay 
and restriction of leave privileges would take a much 
longer period to fructify. The Government therefore 
point out that “the inevitable result,” will 
be the disappearance of the accumulated re- 
venue balance which, at- the end of 34-35, is 
expected to stand at Rs. 223.68 lakhs, without allow- 
ing for Part II schemes. Out of this amount, a sum 

.... _ _ 0 f R s . 125 lakhs at least should always be retained as 

ard. And the progress of this t j, e Government have found it desirable to retain in 
along these lines : draft proposals a minimum balance permanently. The excess 

it, the recommendations of the over this is only Rs. 98.68 lakhs. If the demand of 

3 thereon and the publication of r s , 51.93 for Part II schemes for 1934-35 in 

on of the Government through a ^ reven ue account, and Rs. 23.94 lakhs to be met 

from balances be admitted in fnll, this amount will 
it to recall that the concession be re duced to Rs. 22.81 lakhs; and if this scale of 

42 was the suspension of collection expenditure is repeated in the succeeding year, the 

ae rupee of (a) the ryotwari land available balancs will completely disappear. It is 

tnd (b) the quit rent payable on consequently impossible to allow in full for the Part 

illage service inams in proprietary jj schemes proposed by the various departments; 

s and portions of districts where nor w qj ^ be possible to continue in full the grants 

■ates have been introduced in or f or teaching and for buildings and equipment of 

-19, i.e., the whole of the following educational and medical institutions, nor the grants 

for communications including trunk roads and village 
East Godavari, West Godavari, roads, and for rural water-supply which it has been 

inantapur,' Trichinopoly, Tanjore, customary in the past to provide in Part II ami 

Madura, the Tiruvannamalai and w hich it is most undesirable to curtail, 

of; North ; Arcot, the portions of for Part II schemes for 1034-35 to be met 

resettlement has been introduced. from current revenues (to consider which the Finance 

duced in Fasli 1342 and the Guda- Committee will meet next week) the Government’s 

Nilgiris. view is that the maximum amount that may be allowed 

15th. the Government, after con- j s 20 lakhs against an anticipated surplus of 

itions of crops and the economic p tS> 23.02 lakhs. The Government are further of 

arrant fasli, have directed that the opinion that schemes involving recurring expenditure 

342. suspended should be remitted should be reduced to the minimum, 

concession works out at Rs. 33.38 The Finance Committee has proved itself capable 

of being’ responsive to public opinion in the districts 
VERNMENT PROPOSAL and being able to meet the Government spokesmen on 

cent now propose to repeat the their own ground. It is to the credit of the Com- 

iin fasli 1342 in. the areas mentioned mittee that they have not allowed themselves to >e 

grant in the same areas the follow- scared away by the thought of losing the rev emu 

ncessions, namely, suspension till balances accumulated in the past and have been awe 

annas in the rupee of all water-cess to suggest that the Government, ought to mid t e 


(From Our Correspondent) 

Madras, January 10. 

After the gaiety of the Christmas holidays. 
Madras may well have the feeling of the moim g 
“ the ight before. The holidays have . been a 
veritable carnival. Few, who nave not of late visitc 
the city during Christmas, can realise the extent to 
which Madras attempts to compress a year s pla M 
I week or a fortnight. What with two rival musical 
conferences, a host of dramatic troupes, amateur and 
nrofessionab a park fair and the resultant concourse, 
sometimes of friends who hadn’t met, ^terah^Jor 
ages, the thrill, sensation and strain of Chnstmas 
in Madras must be felt, to be appreciate . 
might say that other provincial metropolis have 
nothing to compare with what Madras has by way 
of a feast to the intellect and the senses, suck as, 
perhaps, even Athens in her best days could have 
2# planned, not executed. The pohrioal confer- 
ences were a weak side-show, a foil to set off the live 
interest of animated men and women in all that was 
going on elsewhere. And after all this enjoyment, to 
get to work is something- of an effort. 

But the wheels of Government have moved 
regularly and have provided during this period oi 
communal holiday making, matters of paranaount 
interest for these coumns. It is significant tnat the 
New Year has opened with the Government making 
up their mind on two important measures of reform, 
one, the reorganisation of local administration and the 
other, the settlement of the vexed question of land 
revenue. To take them in the order of their import- 
ance, the meeting of the Finance Committee has 
proved to be the turning point in the protracted 
consideration of the questions connected with land 
revenue in Madras. Readers of these columns are 
too familiar with the merits of the case to require 
their recital even in brief in this context. Suffice it 
that the departments of the Government concerned 
have since the resolution of the Legislative Council 
deciding in .effect to leave the question to Govern- 



had ultimately to put forward. I he recommenda- 
tions of the Finance Committee are understood to be 

as below : — 

In the districts recemltj -reseeded 

per cent. 

Wet assessment (ryotwari) suspension hy 1S| 

Dry assessment (ryotwari) (except m garden 
lands of Malabar, and South Canara where 
it should be 12| per cent.) ... ... 12-| 

Water rate (ryotwari) ••• — 

Water rate (Zamindary) _ • • • . , ••• 

In other areas of the i'nmaency. ^ • 

Wet assessment (ryotwari) ... _ *•- 

Dry assessment (ryotwari) (except in garden 

lands where it should be ihj) ... ... 9g 

Water rate (Zamindary) ... ... hg 

The Cabinet meeting for discussing the question 
of the amount of relief to he afforded to the ryot was 
held on January 6th and on the following Monday a 
press communique was issued embodying the deci- 
sions. The press communique- contains . a refutation 
of the more extreme claims made on behalf of the 
ryots. . And the . Government have also taken care to 
point out that the cost of the present .concession is 
60 lakhs,, in addition to the Ks, 35 lakhs already 
foregone by way of previous remission. The loss of 
all this revenue, it is pointed out, ‘rifiil mean that 
many improvements contemplated for the benefit 
particularly of the rural population will have to be 
■ given up or postponed and it is Impossible to abandon 
or postpone for long such work, oh affect agricul- 
tural works without the ryot feeling the effects.” 
The concessions as finally determined on vary between 
.2 to and 1 anna in . the rupee according, as the 
lands were resettled since 1918 or not and wet or 
dry lands resettled since 10.18 qualified for the highest 
figure. The Order .states, that the concessions do not 
affect relief in flood afflicted areas which is. additional.. 

One important recommendation of the Finance 
Committee which is generally believed to have met 
with the approval of. Government but to which there 
is no reference in the communiques, is that Govern- 
ment must reimpose the cut. in ,Nuk-n<->, n> Mm full 
extent of 10 per cent. Doubtless, wider issues than 
the purely economic or financed. arc involved in this 
question of the restoration, of the. cut in salary cuts. 
It is widely believed that even amongst the compact 
body of the Indian services there is a feeling of wide- 
spread jealousy at the comp . h\t <.d fi nunc rind 
befell the services in the Snviinru IVMde ncy, and 
that the general opinion amongst them would be to 
welcome the obliteration of this i, nidi' ms distinction. 
■Reports have been received from time to time that the 
Government of India have also A embarrassed by 
the haste with which the Governnmnl of Madras have 
reduced the salary cuts from so u> 5 per cent. In 

contrast with the optimism that ruled in Delhi and 

Simla some time ago, it is now certain that Sir George 
Schuster with the bad will ir, ?h v, ,.>•! , ..,--b i la- 
greatest pressure from the Semffurv <d ■ would 
not be aolc to restore the erg in Jmch, in -won 
u position it would m be quite mu. ! .on- for ri 5 h r 
tie Government m India or the m -Gem in mb r 
provinces if the Government of riudr.w, fur tv sun 
lts Remission of land revenue v.vre mfe-d to i-ni 
km? r ^ yees - on a l' :,r vdth the , fiber >cr\i-e>- in 
rktk ^circumstance that this uuds no 

* s comnuiui , im-d 

be E? ? m lmary of C4i t t w n id It 

/ ;L y ;; ped ttx f™ » to* d« of >w t . . hi 

tlmseIv*rtt tS -° £ Ut - WtimT, the services 

decide -l h . G ( 0ver ” l ? cnt ot Mndr ^ "ill ultimately 
cuts and -fb^ 1T. ay . VV ^. PPe eduction in the salary 
remission n-p T& -nmmise If et of land revenue 

It k 1 ^'P^nturc on nation building ser dees, 

tt ib ^ v uam that Part ft *. • . .... .. ■ 


recommend itself on more than one ground, it is the 
financial .position of these local bodies that has 
appealed to the -Government and has, so to .say, 
forced their hands. Administrative considerations 
have also weighed, but they have not by any means 
been the determining factor. As the communique on 
this subject shows, the financial position of most of 
the district and Taluk Boards in the Presidency has 
been adversely affected as a result of legislation 
passed during the last three years and if the present 
position were left unchanged the trend of affairs 
would be more and more to plunge some of the local 
bodies into bankruptcy. The financial dispensation 
in this sphere has been such that in spite of retrench- 
ment in general and engineering establishments and 
drastic curtailment of expenditure on roads ' and 
capital works. District Boards, have as a rule failed to 
balance their budgets. ! 2 out of 25 district boards 
will work on a deficit after providing for a minimum 
of expenditure of services. As regards Taluk Boards 
the majority of them are not self-supporting. Of the 
208 Boards 90 have recurring deficits and 39 more 
are on the borderland . Tal tik Boards have no elastic 
sources of revenue. The deficits will, accumulate 
from year to year and as their revenue is liable to be 
cut into with the appearance -of 'every -new panchayat 
the deficits will accumulate. Already a number of 
taluk boards are unable to pay the salaries of their 
staffs. The position has thus become unsatisfactory 
beyond endurance and drastic remedies are impera- 
tively necessary if the system of local administration 
is to be saved from a complete breakdown. 

The cause of this breakdown can be appreciated 
only if it is pointed out that the Madras Bocal Boards 
Amendment Act, 1930, introduced several changes 
affecting the constitution and finance of district and 
local boards. Before the. amendment of the Act, an 
obligatory land-cess of one axma in the rupee on the 
annual rental value of lands was levied of which one- 
ha! f was credited to the district boards and other 
half to the taluk; boards. In. addition, an^ optional 
cess of hot unpreh than three pies for district board 
purposes and a similar 3-pies cess for taluk board 
purposes could be levied if the board so desired The 
Madras focal Boards .Amendment Act, 1930, fixed a 
uniform compulsory rate of one anna six pies the 
proceeds being shared as follows : 

(1) district boards-- 8 pies; 

(2) taluk board — 6 pies; , A 

(3) Village Development Fund— 3 pies ;; amt 

(4) panchnyats in pavchayat areas, taluk 

boards in lion-panchayat areas — 3 pies. . 

As a result of this change, nineteen uistnc^ 

hoards winch were levying an optional cess of 3 pies 
and one district board which- was levying an optiona 
cess of t.’ pies, have • now lost, tins income. . in* 
district boards which were either not levying, any 
optional cess or were levying at less than maxmium 
rale have lost a potential source of _ income. - m 
total immediate loss to district boards is about As. ^ 
lakhs ami tlie ultimate loss is about Rs. lb la A ^ 
'■Most of thei taluk boards were levying an °P tl0 “ ' 
cess at varying -rates. In lieu of this they vte j 
credited with the proceeds of a 3-pies cess lev 
non-patichayat areas. Although the total i <- e£ J 
nil taluk boards under this head has no- 1 3 c v y 

individual boards which were getting the ^ 

optional cess have suffered a loss- 
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HE BANK OF INDIA, ED. ' 

Established 7th September, 1905. 

CAPITAL SUBSCRIBED ... R». 2.00,00,000 
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'■ Fixed Deposits.— Deposits are received fixed for 
' one year or for shorter periods at . rates of interest 
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The interest is payable ball-yearly. The Bant 
has made arrangements at Madras, Bombay; 

Calcutta and Bangalore for receiving and pay- 
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SILVER OR PAPER 


BY SIR M. de P. WEBB, C.I.E., C.B.E. 


Sir Montagu Webb writes from Madras: -I am 
v-ry glad to see that Mr. M. L. Doheity cleaily 
recognises that the gold standard monetary system 
has tooken down ; also that he fully realises he 
endless absurdities, injustices, and miseries that the 
breakdown has already caused ; not to mention the 
risk of widespread bankruptcy and general economic 
chaos that may develop, unless the situation he wisely 
handled. 


ike many 


i. w.c other observant, rational men, he 

feels*" keenly" *th a t something ought to he done by 
v Government, aid done quickly, if the position is ~o 
be retrieved. And he asks— "would not a (State) 
D aper currencv {unbacked by gold or silver) be a fai 
more rational system?” Stability in purchasing 
nowt- f ‘could easily be maintained. ouch .a 
currency “could be made to respond to variations in 
demand, which is not possible under, the gob- 
standard.” Each country would maintain its own 
national paper currency which would “form a natuinl 
protection for home trade and serve to cheek dump- 
ing.” (by the State ' de-rating it against the paper 
currency of an inconvenient competitor I ptesume). 

Without attempting to go into details regarding 
the obvious risks, uncertainties, and daiigeis in- 
separable from a group of national paper currencies 
unsecured by anything other than the credit of the 
Governments who printed them, is it not veiy 
doubtful whether paper would be a suitable material 
for the money of nil people ? Anions’ the lehitivelj 
poor and illiterate hundreds of millions of the tiopical 
and semi-tmpical zones, entirely ui versed in banking, 
prad k es and living for the most part in villages 
separated far from each other and from big towns, • 
in temperatures that make much clothing unnecessary, 
and perspiration particularly profuse, would not 
money -lords of silver (as at present { be far nioie 
appropriate than money of paper? Silver is beauti- 
ful. Silver is indestructible and . everlasting., bilvei 
serves as a thoroughly good store o*: wealth (one oi 
the functions of money that Mr. Doherty does » 
mention'd Ami perhaps, most important ot all, 
silver money is already popular among at least one 
. half of the people of the world. Ac must take the 
world as it is, not us we should like it to he. -t ys 
difficult in these circumstances ' to see why, because 
the gold monetary standard , through human fiailty 
and incompetence, breaks down, . (there is Mptiung. 
whatever wrong with gold, qua gold), we should shin 
our eyes to facts, ignore silver, and attempt to set 
up a type of monetary standard only suitable t'h 
societies of the most advanced kind where it ts 
assumed ihctl reason controls sentiment. 

But does reason control sentiment anywhere — 
“ ; even in Europe and America? The fact is that the 
majority of men and women ate suspicious, distrust- 
ful, panicky beings. AH experience shows .that, 
even to this day, they like to have, easily, available, 
in case of emergency, a good supl>ly of metallic 
; mmiey (a fact that those responsible for the manage- 
ment of India's new Reserve Bank, will have to keep 
daily in mind). Even now/ in the advanced West, 


mankind continues to behave in exactly the same 
way as the peoples of the supposed backward Bast. 
Europe and the U.S.A. have now become the “sinks” 
of one of the precious metals, — an expression of lofty 
superiority (not unmixed with apprehension) that 
was formerly reserved by Western high-brows ex- 
clusively for India 1 In these circumstances, we 
should be wise to put our trust in silver, rather than 
paper, and to re-open our Mints to the public for the 
free coinage of good, silver rupees. 

My reason for supplementing present supplies of 
gold with silver, rather than paper money is this : — 
A balance wheel of a watch when made of two 
metals, is less likely to vary than if made with only 
one metal. Two semi -intoxicated men strolling 
together arm-in-arm are less likely to fall down than 
one man in a similar condition, because variations in 
movements are neutralised. So, if the basis of the 
world’s money consists of two metals — gold and 
silver — instead of only one metal — gold, the value of 
the combined mass is less likely to vary, in other 
words price-levels are more likely to approximate 
stability, than if money be based on gold only. 

I urge re-opened silver mints free to the public 
with the express object of doing away with that 
“control,” whether by the State, or by the banks 
or by any Group of Trust, which ^ Mr. Doherty 
believes would be “easily” exercised in the case of 
a paper currency, but which I feel that no Govern- 
ment could he expected or trusted to manage to the 
satisfaction of all sections of the public. 

And in the not far distant future, Governments- 
may be even less amenable to the public’s desires,, 
than they are at present. 

For these reasons, I submit that silver is safef 
than paper for the currencies of the tropics and of 
semi-tropical lands. 
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MONTHLY REVIEW OF TRADE 


October, 1933 and Rs. 11.54 crores in -November, 
1932. The balance of trade in merchandise, there- 
fore, amounted to Rs. 3,18 lakhs in November, 1933 
against Rs. 2,29 lakhs in October, 1933 and Rs. 1,24 
lakhs in November, 1932. The balance of transac- 
tions in treasure comes to Rs. 2,41 lakhs in favour 
of India, a somewhat marked decline in comparison 
with the favourable balance of Rs. 3,29 lakhs in 
October last and Rs. 6,59 lakhs in November, 1932. 

As the decline in the 
! import trade has been 
very inconsiderable eom- 
! pared to the fall in the 
favourable balance of 
transactions in Treasure, 

| the total visible balance 
] of trade for the month 

1011 November, 1933 shows 
12,84 12,61 12,11 . , .. , 

35 27 an improvement or but 

13,19 12,91 12,38 | Rs. 1 lakh as compared 

10,01 10,62 11,14 with October, 1933 and 

-.ooa , , OA a serious fall of Rs. 2,64 
+3,18 .+2,29 +1,24 _. . . , 

I lakhs as compared with 

+2 ,41 + 3,29 +6,59 f November, 1932. It is 

I only when the longer 

jeeQ J7M | period of the first eight 

| months of the current 

Nil. ^1,800,000 119,073,000 J financial year is taken 

1 that the fall in the 

Ml £1,800';600 £9.078,000 I balance of transactions 

I is more than compen- 

8,34 6,09 8,09 | sated by the increase in 

! the favourable balance 
’ ’ ji of payments m merclian- 

441,775 ... | di.se arising from the 

73,808 ... | double phenomenon of 

H2, 2 57 67,281 64 > 8 ^ increase in exports and 

*•“ 93 1M decrease m imports. 

62,234 82,016 63,285 j For the eight months, 

i exports from I ii d i a 
1,87 2,41 2,04 | amounted. to Rs. 98.74 

crores against Rs. 86.34 
179.55 1,79.73 175.60 I crores in 1932 and Rs. 

I 105.27 crores in 1931. 

-1,36 -28 -1+7 j 'Vj jC f avoura ble balance 

22,52 22,12 24,99 of transactions in trea- 

26.68 25.90 33.23 jj sure at 33.55 crores was 

s i 3 I 4 | an impro\'ement on the 

199.57 115.51 123.12 *R«"* “ f .++ b + “ 

I compared with IT-. ‘10,58 

8,69.75 9,43.75 7,11.75 crores in 1932 it shows 

*£% i a mrn-l-cd fall. But a 

+68, o0 - 4,13.25 + 6,90.75 j ( . f ,g fi g crores 

I in the total imports 

| during this period has 

_ ^ „ helped the total visible 

balance of trade to increase to Rs. 50.38 crores from 
Rs. 35.08 crores in 1932 and Rs. 35.84 crores in 1931. 

As compared with November, 1932, the imports 
of food, drink and tobacco in November, 1933, de- 
creased by Rs. 30 lakhs to Rs. 1,32 lakhs, imports 
of raw materials by Rs. 11 lakhs to Rs. 1,19 lakhs, 
and those of manufactured articles by Rs. 08 lakhs 
to Rs. 7,25 lakhs. Under food, drink and tobacco, 
imports of sugar 16 D. 8. and above (including 
beet) declined from 39,000 tons valued at Rs. 43 
lakhs to 26,000 tons valued at Rs. 27 lakhs. Coal 
tar dyes recorded a : rise of 957.000 lb. and Rs. 14 


The improvement that was noticeable in India’s 
foreign trade in the second-half of the year has been 
fortunately kept up during the month under review. 

One might, of course, wish that the incipient revival 
had strengthened itself during the course of the last 
few months and greater expansion of the value . and 
volume of India’s exports were visible. But it is to 
be remembered that the conditions, which exert a 
restrictive force on trade, have continued, ill the 
main, in tact. ■ The . ■ ■ ■■ — . 

expansion in the volume g ” . + .. ~ ; , : -A 

of our exports has not STATISTICAL BATA FOR NOVEMBER, 1933 
been attended, except in I 
the case of a few arti- | 
cles like tea, by an T 

increase in the prices of | FOREIGN AND. SHA.BO 
such commodities. The j (Pr 

result is that m some of (Iak2ls 

the staple exports, a | Re-exports ( 

marked increase in f Total Exports { 

volume is still uccom- j “ 

pamed by a decrease in | MERCHANDISE . . ( 

value. Moreover, it I Balance of Transactions 
should be remembered/ T N.' in^Treasnre, Private ( 
that the decline in the i IG1AR VLSIBIvB 
imports into India has j TRADE ( 

continued unimpeded | Government Remittances 
and that every item j Sterling purchases 
shows ail increased I transfer thiough Paper 

shrinkage ill the volume j Tytal Remittances 
and value of our imports. 8 Transport _ 

Though it is generally 1 Railway Earnings (lakh; 
true that the maxim I flopping tonnage lente: 

that you cauont sell Business Activities , ' 
when you do not buy J Freight wagon loads . . 

has no terrors for India I Cotton Press Returns (. 
as for Great Britain, for j JJJ “ ft 
instance, there can be f j ute Manufactures E 2 
up doubt that expansion 1 (tons) 
in the volume and value | J irte Manufactures E? 

of exports should to a j Money Market 
large extent, go hand in J Notes in Circulation 
hand with the expansion (crores Rs.) 

of our import trade. ° f Silver 

111 so far as the , chances ; jjAerial Bank’s Cash 
of the latter have been Balance* (lakhs Rs.) 

reduced by the definite- j Cash Percentage* 
ly protectionist policy 1 Bank-Rate;; 
to which we have been J + . (crom 

committed in respect of f Treasury Bills' (Sold) 
staple trades like sugar, | 
it would seem that for I 
some time to come the jj 

pace of increase in j ^Weekly Average ; Returns. 

India’s exports must be » 

limited. All the same, it . . yd , 
is highly encouraging that expoits during the mouth 
of November, 1933 amounted to as much as 
Rs. 12.84 crores as against 12.61 crores in October, 

1933 and 12.11 crores in November, 1932.; Our 
re-exports show a corresponding improvement from 
27 lakhs to Rs, 30 lakhs and Rs. 35 lakhs during the 
three periods referred to above. Total exports thus 
amounted during ) the month under review to 
Rs. 13.19 crores against Rs, 12.91 crores ill October, 

1933 and ,Rs. 12.38 crores .in the corresponding 
.period of 1932. Imports of merchandise amounted 
to Rs. 10.01 crores against Rs. 12.82 crores in 




Treasury ) Bills repaid ( 
Net increase -or decrease 





and plates and tubes, I • ' . . . - — 

pipes, etc. Imports of 

machinery and mill-work recorded an advance of 
Rs. 33 laldis due mainly to larger arrivals of sugar 
machinery. The number of motor cars imported 
amounted to 1 ,2o0 and that of motor lorries, buses 
and vans to 611. The came of moto r cars imported 
in November, 1933, amounted to Rs. 21 lakhs and 
that of motor lorries, buses and vans to Rs. 6 laldis. 

here were noticeable decreases under fruits and 
vegetables f~Rs. 7 lakhs), piecegoods of cotton and 
artificial silk (~Ks, 12 lakhs), anc! woollen manu- 
factures (-Rs. 12 lakhs) while silk, raw and waste, 
recorded an increase of Rs, 4 lakhs. 

Compared with November, 1932, exports of food, 


lb. valued at Rs. 22 lakhs. Exports of raw skins rose f . yv 
by 100 tons in quantity and by Rs. 6& lakhs in : vahie, : ; :;; v ty.-ty' 
Exports of manganese ore advanced from 10,000 tons 
to to 22,000 tons in quantity and from Rs. 2| lakhs 
to Rs. 41/5 lakhs in value, while raw hides recorded 
a decline of Rs. 2 lakhs. Manufactured goods 
declined by Rs. 18 lakhs to Rs. 3,44 lakes. L.ie 
yardage of gunny cloth exported shrank worn 9c. 
millions to 85 millions, but the value rose from Rs, 91 
lakhs to Rs. 92 lakhs. The number of jute bags 
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lakhs. Arrivals of raw tobacco fell from 416,000 lb. 
valued at Rs. 6 lakhs to 287,000 lb. valued at Rs. 4 
lakhs. Imports of salt declined by 22,000 tons in 
quantity and by Rs. 3 lakhs in value. Under pro- 
visions and oilman’s stores there was a decrease of 
Rs. 2 lakhs due chiefly to lesser imports of canned 
and bottled provisions. Imports of wheat -amount- 
ed to 4,400 tons (Rs. 3 lakhs). Arrivals of tea de- 
clined and amounted to 823,000 lb. (Rs. 4 lakhs) 
as compared with 975,000 lb. (Rs. 6 lakhs). 'Under' 
raw materials, the imports of kerosene oil declined 
by 1 million gallons in quantity and by Rs, 4 lakhs 
in value. Imports of 

mineral oils other than — : — - — 

^?fnnn C jf° Pped , p 7 STATISTICAL DATA 

1.552.000 gallons and Rs. 

10 lakhs and stood at 

'9,225,000 gallons and From April 1, 1033 

Rs. 24 lakhs. Imports 
of cocoanut oil declined 

by 328,000 gallons in FOREIGN AND SEABORNE 
quantity and by Rs. 5 { rchmilse lPrivate) 

lakhs m . value. Raw Raw Materials (lakhs Rs.) 
cotton (chiefly imported -'Manufactured Goods ( ,, ) 
from Kenya Colony, Food Drink and 

Tanganyika Territory, tobacco ( „ ) 

Egypt - and the _ United Total Exports ( „ ) 

States of America) re- imports of Merchandise 

corded an increase of Raw Material (lakhs Rs.) 

1,100 tons in quantity Manufactured goods ( „ ) 

and of Rs. 9 lakhs m Tobacco ( „ ) 

value. Imports of raw Total Imports ( „ ) 

wool fell off by 326,000 Balance of Trade in 

1h in mi an H tv and hv Merchandise ( „ ) 

lb. m quantity ana uy Balance of Transactions 

Rs. 2 lakhs m value or in Treasure Private ( „ ) 

by more than half under TOTAL VISIBLE 

both quantity and value. BALANCE OF 

Under manufactured 1 RAPE j „ ) 

ai tides impoi ts of cotton Sterling purchases (in millions) 

yarn and manufactures Transfer through Paper Cur- 

decreased by Rs. 73 f reney Reserve { „ ) 

lakhs. The imports of ^ ” 

twist and yarn fell from rSi™ hirnmgs (lakhs Rs.) 

2.909.000 lb. to 2,876,000 Shipping tonnage (entered) 

lb. in quantity and from ,, “ ■ Jf (cleared) 

Rs. 25 lakhs to Rs. 23 Iciness Activities 

lakhs m value. Under Co{ ,.. n Pre f s Returns (Bales) 

cotton piecegoods, im- since Sept. I, to Sept. 30 

ports of grey goods fell Jute Raw Exports (tons) 

from 34 million yards •] u ^ e Exports {lakhs Rs.) 

, , t, .k i t i Jute Manufactures Exports 

valued at Rs. 45 lakhs :T 

to 10 million yards Jute "Manufactures Exports 

valued, at Rs. 15 lakhs (lakhs Rs.) 

■and those of white and Money Market 
coloured goods from 29 £' s r ty ton 

and 33 million yards influx or Efflux of' Silver 

valued at Rs. 46 lakhs (lakhs Rs.) 

and Rs. 59 lakhs to IS Imperial Bank’s Cash 

and 15 million yards c^h pScnS^lo^iibilitie^ 

valued at Rs. 33 lakhs Bank Rate ... + 

and Rs, 32 lakhs respec- Clearing House Returns 

Lively . Under iron and , r . n . lt 

. Ireasnrv Bills bold (lakns ks. 

steed there was an mi- Treasury Bills repaid ( „ ) 

provement of Rs. 14 Net increase or decrease „ 

lakhs due mainly to an I 

increase under sheets f ^Monthly avc 


STATISTICAL DATA FOR EIGHT MONTHS 
From April 1, 1933 to November 30, 1933. 


drink and tobacco in November, 1933, rose by 
Rs. 50 lakhs to Rs. 3,89 lakhs. Shipments of rice, 
not in the husk, increased in quantity from 100,000 
tons to 103,000 tons, but the value thereof declined 
from Rs. 77 lakhs to Rs. 67 laklis. The exports of 
tea dropped from 53 million lb. to 48 million lb. 
in quantity but the value thereof rose from Rs. 2,22 
lakhs to Rs. 2,79 lakhs. Shipments of tobacco un- 
manufactured rose from 1.5 million lb. valued at 
Rs. 4 laklis to 1.8 million lb. valued at Rs. 5 lakhs. 
Exports of coffee advanced from 6,000 cwts. (Rs. 3 
lakhs) to 13,000 cwts. (Rs. 7 lakhs). There was 

also an increase of Rs. 
— “ — ■ 1 4J laldis under fruits and 

OR EIGHT MONTHS | ve g etab le Raw materials 

and producec exported 
xr * * n<jo 1 increased by Rs. 46 

November 30, 1933. lakhs to Rs. 5,38 laklis. 

8 months S months 8 months Under this group TEW 

1 Not 80° Nov P ii. to No wsn 0 cotton recorded an in- 

»#**♦ nm. crease of 500 tons in 

quantity, but the value 
43,11 30,43 43,80 fell from Rs. 1,31 laldis 

28,33 27)43 29,28 to Rs. 1,10 lakhs. Of 

the total shipments of 
26 \ 4 .'; 26,66 22,200 tons, China took 

98,74 86,34 105.27 tons > 3 > 400 

tons, the United 
10,04 15,00 13,33 Kingdom 2,800 tons, 

p*^.; 57,95 ■ 67,19 59,39 France 1,900 tons, 

S 7.92 9,65 12 01 I Belgium 1,500 tons, the 

75,91 91,84 84,73 United States of 

America 1,400 tons, 
4-22,83 --5,50 4 20,54 Germany 1,300 tons, 

433,55 440,58 +15,30 j 'Spain ^00 tons, ^ Japan 

800 toils, the Nether-, 
lands and Greece 500 
456,38. +35,08 +.35,8 4 tons each, the remainder 

£ 20.361 £ 22.479 7)6+63 being despatched mainly 

to the French Indo- 
■ Nil". ~ £3.750 -Gi.ooft 1 China and Poland. Con- 

20.361 £18.749 £15.965 signments of raw jute 

54 97 5399 5545 increased from 65,000 

1,747,474 4,495,075 4 , 895,040 tons to 112,000 tons m 

3,045,499 4,702,556 4,908,892 quantity and from Rs. 

j 1,14 lakhs to Rs. 1,53 
... - '"V : lakhs in value. Exports 

■■'■,A,.y’iAw:7;Avs;.bh+^;+Jyi- ; :6f lac improved by 35,000 
483,70 ' 317,626 897,338 cw fs. to 78,000 cwts. m 

7+7 5,70 6,99 quantity and by Rs. 11 

474,626 473,141 458,556 lakhs to Rs. 24 lakhs in 

value. Shipments of oil- 
15,05 15,14 14,77 seeds improved . from 

jtyjv i+tyA 76,000 tons valued at 

178 O ' 172.97 155 8 Rs. 1 ,21 lakhs to 106,000 

j tons valued at Rs. 1,25 

-3,36.8 -1,47 -1,97.4 , lakhs. Groundnuts in- 

22,92 20,47 14,20.1 creased from 55,000 tons 

27.47 26.57 17.6 to 56,000 tons m quan- 

4 % 7 tity but fell from Rs. 92 

lakhs to Rs. 67 lakhs in 
1,528.52 1,503.06 ••• value. Linseed advanced 

IfSio LSI )!;“ j cm.sidmbly.from 6,000 

+66-50 +6,46.00' +15.73 tons (Rs. / lakilS) tO 

I 35,000 tons- (Rs. 40 
T returns. | laklis). Castor seed, on 

... _ : * the other hand, fell in 

quantity from 10,00.0 
tons to 5,000 tons and in value from Rs. 13 lakhs to 
Rs. 5 laldis. Shipments of raw wool advanced from 
5.2 million lb. \ r alued at Rs. 18 lakhs to 6.3 million + 


+22,83 

+33,55 


+56,38 

£20.361 
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4,747,474 


i vsa. 
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17.6 
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shipped advanced from 39 millions to 40 millions, but 
the value dwindled from Rs. 1 ,10 lakhs to Rs. 
lakhs. Exports of tanned hides and skins rose by 
600 tons in quantity and by Rs. lo lakhs ui value. 
decline of Rs. 12 lakhs was recorded m the exports 
of drags and medicines. There was an improve- 
ment of Rs. 3 lakhs in the exports of cotton, twist 
and yarn and of Es. 2i lakhs under wool carpet s . and 
rugs while cotton piecegoods and paraffin vvax r 
corded a decline of Rs. 4 lakhs each. 

The share of the United Kingdom m the imports 
rose from 36 per cent, in November, 1932, to 4.3 Pe. 
cent, in November, 1933, and m exports from 32 to 
40 per cent The shares of Germany, Japan and the 


2. Jute Manufactures 


IMPORTS OF MERCHANDISE 

(In lakhs of Rs.) 

1933-84 1932-33 1931-32 1980-31 

9.69 13,22 12,56 18,05 

9.75 11,83 11,39 17,90 

8.69 12,10 12,13 13,86 

8.70 11,22 10,72 13,67 

9,90 11,12 9,67 12,74 

8.75 11,41 9,88 11,18 

10,62 9,98 10,00 12,78 

10.01 11,14 8,93 11,91 

... 9,79 9,26 11,56 

; d. 10,66 10,98 14,50 

... 9,22 9,98 13,65 

10,88 10,91 13,01 


1931-32 

Vol. Value 
.000 Lakhs 
tons Rs. 
49 1,70 

44 1,52 


1963-84 1882-83 

Vol- Value Vol. Value 

1,000 Lakhs 1.000 Lakhs 

tons Rs. tons Rs. 

47 1,43 45 1,56 

47' 1,48 46 1,48 

51 1,88 49 1,58 

49 1,70 46 1,47 

65 2,16 ■ 69 2,10 

72' ■ 2,16 75 2,39 

: 82 2,41 80 2,51 

62 1,87 63 2,04 

' ... 32'. 2,02 

51 1,63 

46 1,45 

48 1,47 


Mon th 


April 

May - vy' 

June 

July d-vT 

August 

September 

October 

November 

December 

January 

February 

March 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March 


132,58 126,37 164,82 


680 21,71 664 21,92 


EXPORTS OF MERCHANDISE 

(In lakhs of Rs.) 

1933-34 1932-33 1931-32 1930-31 

10.42 10,72 14,07 24,58 

10,85 9,80 13,50 21,84 

13,01 9,60 12,58 20,71 

12.42 9,20 12,55 20,96 

14,34 10,25 13,25 17,64 

11,65 12,62 12,06 19,40 

12,91 11*76 13,11 18,14 

13,19 12,38 14,12 17,28 

12,50 15,93 16,73 

11,71 13,56 17,38 

... 12,44 12,55 15,13 

... 13,63 13,23 15,85 


3. Raw Cotton 

1933-34 1832-83 1931-32 

Vol. Value Vol Value Vol. Value 

1,00!) Lakhs 1,000 Lakhs 1.000 Lakhs 

tons Rs. tons Rs- tons Rs, 

52 2,82 17 92 ' 55 .V/RjlR 

41 2,35 24 1,09 51 2,83 

55 3,22 22 1,12 47 2,59 

38 2,30 18 1,00 38 2,18 

30 1,69 15 86 46 2,57 

12 69 29 1,76 20 1,01 

15 82 22 1,33 20. 98 

22 1,10 22 1,31 24 1,34 

29 1,65 34 1,85 

47 2,63 30 1,70 

67 3,67 29 1,62 

56 3,03 30 1,68 


Month 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March 


April 

May.. 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March 


135,63 160,54 225,64 


368 ' 20,37 ‘ 423 23,45 


PRINCIPAL EXPORTS. 

1. Raw Jute 

1933-34 1932-33 1931 32 

; Vol. Value Vol- Value Vol. Value 

1,000 Lakhs 1,(300 Lakhs 1,000 Lakhs 
' tons Rs. tons Rs. tons Rs. 


4. Tea 

1933-34 1932-33 1931-32 

Month Vol Value Vol. Value Vol. Value 

Jvlilirj. Lakhs Miiln. Lakhs MiUn. Lauhs 
lbs. Rs. lbs. Rs. lbs. Rs- 

7 46 6 41 4 35 

... " 7 '' 50 7 49 6 ■ 47 

- ... ..15 81 .22 1,21 ' 19 - 1,28 

27 1,51 35 1,68 31 1,70 

s t ... 43 2,95 44 2,12 37 2,02 

,-mber ... 37 2,35 60 2,45 55 3,22 

oer ... 44 2,56 51 1,83 47 2,69 

mber ...- 48 2,79 53 2,22 43 2,34 

mber 40 1,70 48 2,68 

ary ... ... 29 1,27 30 1,69 

uary 19 95 . 16 80 

h * ... 14 81 5 29 


Month 




September 

October 

November 

December 

January 

February 

March : 
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3. Cotton Raw & Manufactuees 


Iwdo-d* 1932-33 1931-32 

Value Lakhs Value Lakhs Value Lakhs 


Vol. Value Vol. Value Vol- Value 

1,000 Lakhs 1,000 Lakhs 1,000 Lakhs 

tons Rs. tons Rs. tons Rs. 

205 1,22 231 2,01 246 1,82 

230 1,35 239 2,06 246 1,72 

220 1,33 182 1,51 198 1,84 

181 82 119 98 165 ( 1,12 

159 98 113 95 145 1,12 

99 61 144 1,16. 115 99 

91 56 72 60 135 1,11 

102 67 100 77 135 1,08 

109 79 151 1,21 

68 52 168. 1,31 

174 1,11 241 1,96 

277 1,76 357 3,05. 


Month, 


Month 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March 


Total 


Imports and Exports of Treasure (Private) 


6. Oil Seeds 


1. Imports of Gold, 


Vol. Value Vol. Value Vol. Value 

1,000 Lakhs 1,000 Lakhs 1,000 Lakhs 

tons Rs. tons Rs, tons Rs. 

49 61 72 1,19 94 1,35 

71 86 59 93 118 1,67 

92 1,14 40 58 70 88 

105 1,34 44 67 75 1,06 

145 1,89 42 68 78 1,08 

114 1,47 41 . 64 61 8ft 

187 1,70 68 1,05 67 95 

106 1,25 76 1,21 64 92 

77 1,18 93 1,88 

79 1,17 04 1,42 

79 1,17 91 1,47 

60 83 89 1,60 


Month 


Month Weight Value Weight Value Weight Value 
in 1,000 Lakhs ini, 0fl0 Lakhs in 1,000 Lakhs 

ozs. JRs. ozs. Rs. ozs. Rs 

April ... 8 6 16 11 30 16 

May ... 13 20 10 7. 33 19 

June ... 17 18 12 9 28 16 

July ... 11 8 14 11, 38 21' 

August ... 11 9 17 13 41 22 

September ... 10 8 13 9 59 31 

October ... 10 9 14 11 75 49 

November ... 9 7 18 14 39 27 

December ... 20 16 40 30 

January ... ... ... 16 13 27 20 

February ... ... ... 9 7. 20 14 

March ... ... ... 18 10 20 15 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January, 

February 

March 


Total 


PRINCIPAL IMPORTS 


2. Exports of Gold 


Weight Value Weight Value Weight Value 
in 1,000 Lakhs in 1,000 Lakhs in X,0GG Lakhs 


Month 


Vol. Value Vol, Value Vol. Value 
MKlfa. Lakhs Milln. Lakhs Milln, Lakhs 


Month 


April 
;May - J > 

June : 

July 

August 

September 

October 

November 

December 

January 

February 

March 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March 


3. Imports of Silver {Private) 


2. Cotton .Piece-goods 


Month Weight Value Weight Value Weight Value 
in Lakhs in Lakhs in Lakhs 

Lakhs Rs. Lakhs Rs. Lakhs Rs. 


Month 


Vol, Value Vol. Value Vol. Value 
Milln. Lakhs Milln- Lakhs. Milln. Lakhs 
yds, Rs. yds. Rs. yds. Rs. 

90 1,53 93 1 78 72 1,41 

87 1,40 87 1,62 55 1,06 

71 1,10 118 2,04 72 1,33 

66 99 123 2,14 72 1,31 

65 1.07 131 2,82 64 1,23 

55 92 124, 2,12 67 1,26 

54 92 92 3,51 65 1,21 

47 85 97 1,53 50 93 

85 1,37 47 92 

OS 1,59 73 1,38 

83 1,42 64 1,19 

- 106 1,82 74 1,46 

1,225 21,26 776 14,67 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

February 

Match 

Total 

■'.'7 

e... ■.■■■■■■■ ' 


November 

December 

January 

February 

March 


Total 
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4. Exports of Silver (Private) 

1983-34 1932-83 1931-32 

Month Weight Value Weight Value Weight Value 

in Lakhs in Lakhs in Lakhs 

Lakhs Rs. Lakhs Rs. Lakhs Rs. 

ozs. ozs. ozs. 

April ... 3 4 5 5 

May ... n 7 3 3 

June ... 5 6 4 4 ... 1 

July ... 7 10 9 9 54 59 

August ... 6 8 7 12 20 25 

September ... 7 8 9 13 19 22 

October ... 6 6 8 8 6 13 

November ... 5 8 8 9 3 9 

December ... ... ... 5 6 4 10 

January ... ... ... 7 7 8 14 

February 7 7 12 20 

March ... 7 7 7 10 


5. Total Imports and Exports of Gold, Silver and Currency Notes 

(In Lakhs of Rs. ) 

1933-34 1932-38 

Imports Exports Balance Imports Exports Balance 

of Gold of Gold of tran- of Gold of Gold of Tran- 

Silver & Silver & sactions in Silver & Silver & sactions in 

Currency Currency Treasure Currency Currency Treasure 

Private Private 

14 4,61 4-4,47 22 4,30 +4,08 

22 5,31 +5,09 28 3,35 +8,07 

14 5,70 +5,56 36 4,93 +4,57 

9 2,72 +2,63 53 6,27 +5,74 

32 4,55 +4,43 27 4,65 +4,38 

14 5,82 +5,68 20 6,71 +6,51 

23 3,52 +3,29 14 5,78 +5,64 

19 2,60 +2,41 23 6,82 +6,59 

21 10,21 +10,00 

23 4,85 +4,62 

15 5,05 +4,90 

18 5,07 +4,89 


Imports Exports Balance 

of Gold of Gold of Tran- 

Silver & Silver & sactions in 
Currency Currency T reasure 

. - Private 


Month 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January . 

February 

March 


DISTRIBUTION OF THE IMPORTS INTO INDIA AMONG THE PRINCIPAL 
COUNTRIES OF THE WORLD 


Month of November 
V J v- 1982 
% Amount 


8 months ending 80th November 
1933-34 1932-33 

Amount % Amount 


Name of Countries 


Amount 


United Kingdom 

Other British Empire 

Japan 

Germany 

XJ. S. A. 

Belgium 

:Java ...... 

; Italy ... . 

Netherlands ... 

China ... F 

France ... 

Other Foreign Countries 


DISTRIBUTION OF THE EXPORTS FROM INDIA AMONG THE PRINCIPAL 
COUNTRIES OF THE WORLD 


8 months ending 30th November 
1938-34 1982-33 

Amount % Amount 


Month of November 


Names of : Countries 


Amount 


Amount 


: United Kingdom 
Other British Empire 
' Japan. ■ ■ : >,.F: 

U. S. A. 

Oermauy 
France 1 t ... 

: Egypt ; ... 

Italy ... ‘ ■ 

... China. ... 

. Belgium ... 

Netherlands . ... 

;+.) : South America 

Other Foreign Countries 


100.0 
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PRODUCTION OF PIG IRON 


. In Million tons 

Russia Belgium Luxemberg Total 


U. S. A. France Germany United 

Kingdom 

3.36 .46 .41 .63 

2.61 .64 .65 .62 

3.06 .71 .84 .53 

3.28 .79 .80 .21 


Monthly Averages 


1923 

1924 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1932 May 
June 
July 
August 
September 
October 
November 
December 

1933 January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 


PRODUCTION OF STEEL 

(In Millions of Tons) 

IT. S. A. Germany France United Russia Belgium Italy Czeeho- Poland Total 
Kingdom Slovakia 

3.68 .53 ,44 .72 .06 .19 .10 .10 .10 6,32 

8.12 . 82 ,56 . 70 .12 .24 .12 .11 .06 6,38 

8,74 1.02 .62 .63 .19 .21 .16 .12 .07 7.32 

3.79 1.03 ,72 .31 .26 .28 .16 .11 .07 7,34 

8.68 1 ,36 .70 .77 .32 .31 .13 .14 .10 8.1 S 

4,22 1.21 .79 .72 . 35 .33 .16 .16 .12 8.84 

4.60 1.35 .81 .82 .41 .34 .18 .18 .12 9.67 

8.33 .98 . 79 .62 . 48 , 28 .15 .15 , JO 7.61 

2 .13 .69,,.: .65 .44 .45 .26 .12 .13 .09 5.56 

1.11 .48 .47 .45 .48 .23 .12 .06 .05 4.04 

1.12 .62 . 44 - 42 .50 .24 .12 .06 .03 4.19 

.91 .51 .47 .47 .46 .23 .13 .07 ,04 3.S6 

.SO .43 .47 .45 .46 .17 .12 .05 .05 3.55 

.84 .42 .47 .37 .42 .22 .11 .06 .07 3.53 

.99 .40 .46 .44 .42 .23 .13 .06 .06 3.75 

1.08 .52 .47 .45 .60 .23 .12 .05 .06 4.20 

1 03 .55 .47 .48 .49 .24 J 3 .06 .07 4.13 

,86 .51 .51 .44 . 49 .25 .12 .05 .03 3.95 

1,03 .54 .50 .45 ... .25 .13 .05 .05 4.11 

1.08 .46 .50 .49 ... .23 .13 .06 .08 4.09 

91 .59 .59 ,59 ... .26 .15 .07 .07 4.39 

1,36 .53 .55 .52 .52 .23 .14 .07 .07 4.61 

2 03 . 6-1 .59 .61 .53 .27 .16 .09 .08 5.71 

0 64 .67 .59 .58 ... ,23 .16 .07 .08 6.18 

3 - og ,64 .58 .58 .59 .21 .16 .05 .07 6.83 

2 95 .71 .57 .56 .61 .22 .14 .06 .09 6.5S 

235 ,63 .55 68 .64 .21 .16 .06 .08 6.01 

o' vi 72 .53 .68 .64 .19 .17 .06- .07 5.92 


Monthly Averages 


1923 

', 1924 "' 

:.l'di!2iS 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1932 May 
June 
July 
August 
September 
October 
November 
December 

1933 January 
February 
March 
April 
May 
June 
July 

August . 

September 

October 


PRODUCTION OF PETROLEUM 


In Million Barrels 
Mexico Roumania .^Columbia 

12.47 'A- .88 ;■ .04 

11.64 1.08 -04 

9.63 1.36 -08 

7.54 1-89 .54 

5.34 2.16 1-31 

4.18 2.50 1.67 

3.72 2.82 1.70 

3 29 3.38 1.70 

2.75 3.94 1.62 

2.73 4.28 1 37 

2 93 3.76 1.68 

2.70 3.78 1.63 

2.51 4.33 1.49 

2.46 4.87 1-44 

2.51 4.88 1.37 

2.57 5.24 .37 

2.68 . ' 5.01 ■■ .. .. .74 

2.97 5 J4 .94 

2.89 4,05 - 1-01 

2.55 3.66 1.94 

2.83 4.01 ' 1 23 

3.01 3.95 1-09 

2.89 . - 4.10 1-17 . 

2.81 4.48 Hi 

2.95' ■- - "4.71 - - ‘ IAO 

2 89 - 4.71" ' . JJ6 

. 4.42 108 


Monthly Average 


.Venezuela 


1923 

1924 

1925 

1926 

1927 

1928 
1928 

1930 

1931 

1932 

1832 May 
June 


September 
October 
November 
December 
1933 January 
February 
March 
April 
May 
June 
July 

August 

September 

October 



IMPORTS OP FOREIGN COUNTRIES (000, 600's omitted) 


Japan Nether- Italy Belgium Canada Argen- Swe- Czecho 
lands tine den A us- slova- 

Guil- Kro- tralia kia 

Yen ders Lire Francs Dollars Pesos ners JJ s Korun 


U.S.A. United Ger- France India 
King- many 
dom : Reichs- 

Dollars £’s marks Francs Rupees 


Monthly 

Average 


1923 

1924 

1925 

1926 / 

1927 

1928 

1929 

1930 

1931 

1932 

1932 March 
April 
; May 
June 
July 
August 
Sept. 
Oct 
Nov. 
Dec. 
1933 Jan. 
Feb. 
March 
April 
: May 

June 

July 

August 
Sept. A. 
Oct. 
Nov. 


PRODUCTION OF COAL BY PRINCIPAL COAL PRODUCING COUNTRIES OF THE WORLD, 

In Millions of metric tons 

Monthly Average U. S. A. United Germany France Poland Russia Japan Belgium India Ciceeho Total 
Lytyv; ;A;A : Kingdom . Slovakia 


... 49.74 23.37 

43.21 22.62 

... 43.99 20.59 

49.73 10.69 

45.20 21.27 

... 46.58 20.11 

46.03 21.84 

... 40.60 20.65 

33.40 18.58 

... -26.84 : ; 17.72 

... 23.52 18.66 

19;65 17.28 

18.42 17.03 

... : 18.94 15.28 

... 23.55 15.54 

27.59 16.36 

... 34.39 17.83 

31.66 18.59 

32.84 .19.16 

; ... . 27,95 19.10 

’.-.28.49 18.12 

25.59 . 19.83 

20,33 15.67 

22.97 17.67 

26.53 15.53 

... 30.08 15.33 

... 34.75 15.67 

... 31.29 16.86 

31.18 18.40 

31.97 17.76 


1923 

1924 

1925 
1928 

1927 

1928 

1929 ■ ... 

1930 

1931 

1932 

1932 April 
. .May 
June 
July 
August 


March 

April ;/• 

May 

June 

July 

August 

September 

October 

November 


91 
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1 N” 1) 1 i X IN l) Al II l 

Si OF WHOLESALE PRICES (191 

3=10#}. 





In d ia 
(Calcutta.) 

U. K. 

(Bcoiionust) 

II. S. A. 

(Bureau 
of Labour 
statistics 

Japan 
(Bank 
of Japan) 

Germany 

(Official) 

France 

1923 Average 

172 


144.1 

199.1 


414.6 

1924 


173. 

159.3 

1.40.5 

206.4 

137.3 

480 /i. 

1925 


... . 159 

154.2 

148.3 

201.0 

141.8 

o4i).Ci 

1926 ,, 


... 148 

143.2 

148,3 

178.8 

134.4 

695 

1927 


... 148 

187.6 

188,7 

169.8 

137.6 

042 

1928 


145 

1.35.1 

138.5 

170.8 

140.0 

645 

1929 ,, 


141 

127.2 

! 3(3.5 

166,1 

137.2 

627 

1930 ,, 


1 Hi 

100.8 

128.8 

1 38 .8 

124.6 

554 

1931 ,, 


96 

89.3 

104.6 

1. 15.8 

110 9 

502 

1932 ,, 


91 

86.1 

62.8 

121.7 

96.5 

427 

March, 

1932 . . , 

..... 94 

89.9 

64.8 

119.8 

99.8 

4 44 

April, 

1$ 

.92 

86.3 

98,8 

116.4 

98.4 

439 

May, 

>, 

... 39 

83.3 

92.8 

1 13.6 

97.2 

438 

June, 

!.* ’ ’ * 

. . . 8(5 

80.9 

91,5 

110.6 

96.2 

425 

July, 

,, 

87 

82.7 

92.4 

111.6 

95.9 

430 

August, 

,, 

91 

85 2 

93.4 

117.7 

95.4 

415 

September, 

, , 

... 91 

88.1 

98. G 

128.5 

95 , 1 

413 

October, 

.... 

91,' 

85,3 

92.8 

127.8 

94,3 

412 

November, 


... eo 

85.7 

91.3 

134.4 

93.9 

413 

. December, 

■ ft 

88' 

84. !. 

' ■ 89.7 

139.5 

92.4. 

413 

January, 

1933 . . . 

... 8S 

84.2 

87.4 

139. & 

91.0 

411 

February, 

,, . 

. ... 88 

82.7 

85,7 

135.7 

SI. 2 

404 

March, 

}f * * ' 

■ " 82 

82.3 

88.2 

134.0 

91.1. 

390 

April, 

,, "... ■ 

. ..• 84 

84.5 

S6.5 

133.1 

- '90.?'.': 

387 

May, 

n ..<• . - 

'.87 ' 

87.5 

89.8 

133.6 

91.9 

383 

June, 


.89 . 

89.5 

98.1 

135.7 

92.9.. 

408 

July, 

,, 

■■ ... M 

89.9 

98.7 

137.8 

93.9 

401 

August, ' ■ 

.■ M' ' * * * ' 

... ■ . : sii 

.89,7 

99.6 

138.0 . 

94.2 

397 

Sepiember. 

■>» ... 

■■...■ .88 

89.5 

101.4 

" 137.8 

. 94,9 . : 

097 

October, 

5 ? * ' ’ 

. ... . 83 

88.1 ' 

102. 0 

186.3 : 

95.7 

' S97"' ' 

November, 

M 


86.8 

102.0 


96.3 

409 



EXPORTS OF 

FOREIGN COUNTRIES (000,000’s 

omitted) . 




Monthlv 

IJ. S. A. 

United 

King- 

Ger- 

many 

France 

India 

Japan 

.Nether- 

lands 

Italy 

Belgium Canada Arge- 
ntine 

Swe- 

den 

Aus- 

tralia 

Crecho- 
slova- • 

Average 

Dollars 

dOttl 

.i’S 

Reichs- 

marks 

Francs 

Rupees 

Yen 

Guil- 

ders 

Lire 

1? TiitlCS 

Dollars 

Pesos 

Kro- 

ner® 

/Ms. 

Ikia 

Koruna 

1923 

... 341 

84 

509 

2,572 

274 

117 

I Off 

924 

80S 

85 

64 

95 

9 

1,037 

1924 

375 

87. 

■ 546 

8,531 

009 

. 147 

188 

1,193 

1,151 

SS 

84 

105 

18 

1,415 

1925 

... 402 

64 

■ 7 33 ■ ■ 

0,683 

331 

185 

151 

1,523 

1,229 

106 

72 

113 

12 

1,565 

1826 

... 390 

54 

813 

4,987 

269 

184 

146 

1,555. 

1,661 

306 

66 

ns 

11 

1,479 

1927 

... 897 

59 

852 

4,600 

265 

159 

158 

1,800 

2,219 

102 

84 

135 

11 

1,677 

192S 

... 413 

60 

947 

4,312 

276 

159 

166 

1,213 

2,573 

112 

SS 

331 

11 

1,765 

1929 

... 431) 

61 

1 ,055 

4,178 

i im 

175 

106 

1 270 ; 

2,649 

9.8 

79 

151 

8 

1,707 

1930 

... 015 

48 ■ 

944 

0,570 

210 

no 

. ! 4‘> 

1,010 

2,172 

74 

51 

129 

7 

1,455 

1931 

... 198 

■ 

767 

2,536 

138 

90 

109 

S51 

3 ,922 

50 

53 

93 

7 

1,092 

1932 

... 131 

80 

478 

1,641 

113 

113 

71 

568 

1,235 

41 

47 

79 

8 

611 

1932 March 

... 151 

31 

516 

1,720 

129 

97 

■ / 7*1 : 

538 

1,317 

40 

67 

54 

9 

673 

April 

... 132 

85 

472 

1,742 

105 

86 


540 

1,343 

27 

65 

85 

9 

653 

May 

... 129 

30 

■133 

1,471 

96 

97 

64 

542 

1,133 

40 

45 

81 

7 

827 

June 

... 109 

80 

144 

1,576 

94 

97 

66 

708 

1,265 

41 

48 

78 

5 

599 

July 

... 104 

29 

432 

1,428 

90 

107 

63 

455 

1,068 

42 

41 

75 

■ . 5 ■■ 

547 

August 

... 108 

29 

428 

1,424 

101 

183 

67 

529 

1,049 

41 

41 

74 

4 

510 

Sept. 

... 100 

26 

444 

1,626 

124 

137 

77 

560 

1,145 

42 

40 

85 

8 

575 

Oct. 

... 151 

30 

462 

1 ,700 

115 

144 

82 

585 

1,021 

57 

36 

90 

9 

699 

Nov. 

■ . . 136 

81 

475 

1,729 

121 

148 

70 

59S 

1,198 

46 

89 

93 

10 

631 

Dec. 

... 129 

32 

491 

1,699 

121 

170 

70 

614 

1,284 

43 

34 

108 

10 

678 

1933 Jan, 

.. 119 

29 

390 

1,599 

114 

104 

58 

458 

1,148 

02 

45 

6b 

9 

3S7 

‘ Feb, 

,. 199 

28 

374 

1,541 

122 

117 

55 

476 

1,110 

£6 

42 

o9 

11 

440 

March, 

... 106 

33 

426 

1,518 

123 

14 L 

65 

564 

1,261 

37 

40 

61 

10 

474 

Ap'ril' 1 ‘ ■ 

.. 103 

26 

382 

1,302 

102 

130 

54 

4S6 

1,020 

20 

38 

68 

8 

410 

Majy 

.. 112 

31 

422 

1,479 

106 

159 

81 

510 

1,270 

46 

42 

86 

7 

464 

June - 

.. 118 

28 

384 

1,428 

127 

160 

S3 

636 

1,223 

46 

45 

94 

5 

454 

Jnly 

.. 142 

30 

385 

1,471 

122 

156 

■ : 56 

431 

1,086 

51 

46 

99 

6 

498 

August 

.. 129 

31 

413 

1,410 

141 

181 

82 

15S 

1,121 

45 

45 

303 

6 

. 443 

Sept. 

.. 157 

32 

432 

1,565 

116 

178 

74 

464 

1,205 

58 

S3 

117 

10 

oW 

Oct. 

.. 194 

34 

445 

1,662 

129 

170 

.88 ■ 

515 


60. 

31 

105 


.574 

Nov. 


... 



132 


... 




IlSfill 
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WERS EAS ^ NEWS : 

E\ Air Mai; 

GREAT BRITAIN 

FOOD CONTROL & TRADE RELATIONS 

The Commons debate on^ £ “ e el S“ vel ^“ y Tat 
December ?lst “ Simon’s method of hand- 

dissatisfaction at Sir R means confined to the 

ling the problems is by tliere are man y still 

Opposition Benches. an d file wlio believe in the 
in the Conservative rank and Me commit . 
efficacy of Sir John s leluctmice to were 

ments. But the hecUeis thnmg ^ o{ the 

drawn as much from th d oppone nts. Sir 

Government as ± r °m his depa rture for 

John's statement on the eve ^ lt was a 

Capri was just w hat ^ 0 f caution which, 

hollow defence of th lawyer’s training or 

whether it is aUibuta l who has: met 

U> the mental^ make-up himself incorporated 

with littleEifflculty ^ be c0]ldenlJ1 ed as 

m the. Co to the solution or the present 

singularly unhelpful to pleaded more 

problems before Emope bn John top ^ aQd 

than once that the s * -i interpreted and that 

Signor Massohm are imt ea«l> mtopice ^ 

His efforts to interpret then, uth ^ have 

British Ambassador ib indeed, unfortunate 

°Luropean V political ’situation should he 

i t, S by two dictators of too impulsively 

f a 5t, tvoe But all the same, Sir John cannot 

f . 01L f tl m/tlie rmht way of regarding flic question is 
deny that the u D nt n y * iato tlie minds ,ot 

not to attempt a clan , ‘ 1 L t to face the alter- 

Signor Mussolini 01 He t nn h e a judicious 

natives that are open to Britain ^ ervative 

choice ^ tberefrom. Conunons to point out 

Sorically that “We mto mtte face 

tvit 

f-w critical weeks v,e have been jiving have _ 
i it We thought we could saieguaid peace 

both ways, u g , i ^ all( i without 

for ourselves by merely talking about it a c _ 

rlS—a ^ce C mtk time touM only ^ 

on ho Pact of Paris with sanctions to enforce 
The two quotations show that even J 

members of Parliament realise dearly that for, Butam 
it is a clear-cut question between preseivmg . • 

collectib^systein at the cost 

1 enrnos. with obvious consequences to 


Britain’s export trade with Greaf Britain” 

S£T! 

S0C13 H be 0 Conservative Government had deliberate- 
ly .<? about turning the^popuiati /fMe 

CSg, t »uld nk K 

S7«Sffli, of food control To dole 

With cos 1 .beef, on the att empt to 

/hid 

Mr^EUicd and “Xrge 
by no means Socialists, but only 
intent on prejudicing m -W 
possible way the changes of socialism m the fulrn . 
Unemployed— No Dole, but Insurance Relief. 

The exposition of unemployment statistics by 
Mr. J. A. Dale of the Ministry of Lub«ur befoie^ 

ZZZZZZZoCmToiZvov^miscon- 
*Z L h :iZt: constitution of the unempl uy« 
and the significance and nature of unemployment 
relief Mr. Winston Churchill was among: the fi - 
to point out that the 1 million of unemployed though 
constant in numerical capacity was leally of • 
chan sing personnel. It is not as if a latge miinoe- 
of Br ta!n ? s population continues for any consider- 
able period in a state of unintermrttent unemploy- 
lt * Dale pointed out that unemployment is 

not a permanent state affecting 2 million workers, 
w an intermittent one which necessarily affects a 
muchiarger 1 class than is indicated by the pubhshed 
Tf the two million are or . a cnang s 
pmsoiinel it follows that this intermittent employ - 
' , .n-mnlovineiit affects a much larger class, 

IT V nlhon or S the total of all insured worirem 
mV’ Dale said that there are 1 million who aie « 
enforced idleness for 9 months in tlm veal or A 

7 °n n°°. wto lmve Tr y Ts it foUo« from this 
tlvit^inSiy 1 of those in receipt of unemploy nient 
relief have at a not distant period m the past con- 
tributed to tlie unemployment fulfils «i , th, t , ■ 

inaccurate to denounce the c ole “ h " " V re . 

no insurance basis. The problem as regards the r 
pjniento of poor relict is different; and j.di. lUR * 
STlhes have not reached the point at which he 
could point out exactly what proportion of the iem- 
P-tsb Tfi re«ef shmuU be .acMedte Urn total^ 

haAU item insmnrwe benefit 
to poor relief in the trying ycais of ISWl-d- 

Trade Pads 




tssrsrji s “ * r "" " I, ,*«. M«.‘ c-w—s 

-,“S ffs-ivsy y ;:y 

believes' in die sapience of his cautious ptudeuce , negotiations ivhich have i>-en in P 1 ^ . 

bestreply to it has been given by the s ^ e i?eeks in hondon between ^thc Butish 

Manchester Guardian which points out that i i Government and the Estonian Delegation 

±Zme to be impatient when the Governrneu - ^ usiott 0 f a new trade agreement will beamed 

io coot so cautious, so delicately treading on a ^ iring - th . e early part of January. ^ ^5 “d 

cmestion which is vital to an agreement. throughout the discussion there has been . ± 

and complete exchange of views and so iai ^ u 

Pood Control , _ L c . hp has been every reason to hope that no ms I 


pood L-o norut 1 1 . 

A curious situation has arisen out ot tne 
Government’s dabbling .in schemes of , 
tiDmunor The Conservatives regard oi i c uitue. . 
of British agriculture has involved the country m two 
of difficulties. On the one hand the 
and the import tariffs have jeopardised 
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conclusion ot a new trace agrttm^c _ tl iat 

during tlie early part of januaiy. ^ frank 

throughout the discussion there has been . 
and complete exchange of views cud so jtathto 
has been every reason to hope tha „ no 

difficulties are likely to _ arise. Stalin, the 

According to a Reuters lepot , v . , . 

President of the U.8 SX, 

commercial treaty will be sign Y Soviet 

Russia. This might well indicate that me c 
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ordinary expenditure ox x,oo, / uo,bob 3 anci 
quent decrease in the deficit by £65,431 ,( 
Ordinary revenue for the perioc 
£.407,111,430, compared with £395,388,517 
expenditure totalled £501,lo6,217, 
£554,905,085, and the deficit was thus £ 

against £153,5i6,4o8. . , 

Among the individual items ot til 
account, one of the most notable increases 
+'10,070 ',000 in Estate Duties, which, at £ 
reflect the exceptional iiumhei of -aij 
including those of Sir John Ellerman, t 
Cadogan, Mr. H. Trueman Mills and j> 
Fleming, which have come under probate 


agree to increase /* w • t 

which it takes by a given amount. That is t . . T 
if the total Dutch exports t.. a purticu Ur com ty_ 
is ’0 per cent., in return tor an increase of its j * 
for it l own exports to Holland, it would £ 

,0 increase this by 10 per cent to, say, >5 
•Though such a system would .mu hkh 

advantages for a country like Great BnUin, ^ 
has been having a large of! take of Dutch » - 

the past, there has been a widespread de«mM that 
the relations between Holland and eat j 1 ‘ 
should be a subject of more carefin an a - - 
thorough enquiry on the part ot the 
meiit. A writer in the Financial ^ 

conteiided that British manufacturers me ^apt to vm 

regal'd the importance of making Omits to - _ 
a larger portion of the Dutch raarhet tor item® — 
Fnd though most sections of the Bntmh hionst y 
have hotly disputed this allegation against thence \ • 
contending that they have done their best to mai 
tain the commercial links with Holland, tlr ' . 
4 +u a vinntirur] N pws has more than mam 
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ie monetary uncertain- 
There is, in the first 
lorded to silver entmi- 
igurated by President 
and coinage of newly 
mice in excess of the 


Senatorial stalwarts rang , The possibi- 

coinage of silver at a ratio f • n0 means 

lity of drastic monetary cha,^ s is Uu y larfy 

precluded. Professor Warren, who J policy , 
credited with the Economic Associa- 

def ended it before the Am . , . lie3£ t. few years 

lion. On the assnnrptio^ttot the ^ of gold , 

vwMild see 'wide changes in tae wvum i 

^Sfmrren urged ^ "inTTwere 
would be quite impossible a^ c ~ c 

to control such changes. Tnere is .... 

Connally, a member o ~~ - Treasury i 

ove? the gilt stocks from the ; Reserve^ banl 
assume the function o 
Though all the u 
condition have mot 
rumours are i 

Ssatfonal changes in 

beld-T 6 tMV ^ 


: old standard 

- a found 

. There is also Senator 

: the Finance Committee, wm> 
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the establishment . - Treasury. 
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* - • of currency in circulation. 

General sentiment would seem to be that the 
■ > consolidate the very rapid mi- 
that has occurred in the position of 
■;asa result of the relief afforded by 
and which is reflected in the fact an- 
nounned ' recently by Mr. Jon* Cb_ ^ £ 


considerable expansion 

The g< 

code would serve to 
provement t — 

American < banks 
the R.F.C. a„d 

R.F.C. that only 250 banks 
the deposit insurance scheir 
this, banks’ stocks are about 
in Wall Street. 

Regulation of Banking and Finance 

Apart from the deposit insurance scheme, the con- 
ference of Governors is also examining a number of 
bold plans for the regulation of banking and finance 
which will be presented to Congress early m the 
session. The more important of the ideas embodied m 
such plans is the creation of a Federal body which 
will supervise the activities of the stock exchange 
and restricted marginal trading and bull operations 
and enforce full publicity in respect of such deal- 
ings. Bearing in mind the abuses revealed in con- 
nection with the collapse of banking m Detroit last 
spring, the Governors have, it is reported, coiisidered 
a measure for empowering the new body to regulat ■ 
bank holding companies and investing banks with ^ 
view to insist on the publication of their portfolios 
each quarter. Of a piece with these measures are the 
drastic changes in the listing requirements of the 
New York stock exchange which were announced 
by the authorities on December 27 .with a view o 
prevent corporations from influencing the marke . 
values of their shares. The provisions include : 

(1) All companies must, after January 3 g 
make monthly statements of the amount of their 
own shares which they have purchased. 

(2) After December 31 all companies must dis- 
close all existing options on their own securities. 

(3) After January 31 the Stock Exchange- 
Committee will investigate the circumstances 
surrounding the issue of new securities to pre- 
vent concentrated holdings from being inequit- 
ably distributed. 

The New Gold Order 

The otber important development of the week 
is the announcement of the new gold order o . 
December 28th which seeks to strengthen the powers 
of the Treasury to impound gold. This is widely 
regarded as a first step towards the ultimate acqui- 
sition by the Government of the 3,700 million dollars, 
of gold stocks held by the Federal Reserve Banks. 
It has been already mentioned that Senator Con 
nallv is of opinion that Congress would ultimate. y 
urge the Government to take possession of these 
gold stocks. Mr. Connally has now after an inter- 
view with the President confirmed the general belief 
that Congress will be asked to empower the * rea- 
sttrv to take over gold at its present, value with a. 
view to retain for itself the profits that would accru 
as soon as a definite measure of the devaluation o± 
the dollar has been decided on. _ There can be 
doubt that in the present financial position of the 
Government there is every need and, if 
1 notification, a justification also tor sue a . " G 

action. The Reserve Banks are naturally hotly dis 
puling the right of the Administration to this profit 
-hick they u rge , should go to^e member ba^ 


Washington between ^®^ rn |® etve Board has 
serve districts and the Federal Reserve nv 
lent much point to these reports, mos o 
necessarily to be far wide of the mark. Ifie me 
that the R.F.C has dunug these deleft ^ 
price unchanged at the of 36^08 .sl^ 

there is, at present ft any i .ate policy of 

making any serious change It is w idely 

America’s monetary . L still being 

talked about that serious co s t equalisation 

given to the “"” en ^Lhie S ^countered in 

Barefc Deposit !«•«;»-< york „ ondell t 
But according to th - tin£rs of the Federal 
of the Financial News, Qr9 ® vere chiefly con- 

Reserve Board and th * . insurance scheme and 

Cer r d Tilanl for e the n «p!lation of the stock markets 
■With plans tor tne r s investment banks. 

of bank holding companies and^ ^ the authorities 

There is more than one ^ teas ; a nd the 

concerned should take up the consioer 

inauguration of tire ban ^ftas £en on tlie 

first place, ^ denouncment of the scheme by 
increase ; and “ n ° UnCe ”“ ch pre f e rs a single 

ban "sSrTririv limi ted* branch ^king faefij. 
? w induced the authorities not to afford its 

part. Secondly , the reserve s . . 
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through the revision and increase of trade treaties 
with foreign countries. The instances of Switzerland 
and Holland come foremost to one’s mind in this 
connection. The former figures a great deal in the 
discussions which have already been set afoot in re- 
gard to the revision of the Standstill Agreement. 
The aggrieved foreign creditors point to Switzerland 
as an instance of invidious treatment which Germany 
has afforded to her creditors. And it has> been con- 
tended that, if Germany chose, she could accord the 
same treatment to this also. It is difficult to see why 
Germany should not be free to strain every nerve to 
accommodate the demands of her Swiss creditors, if 
such demands are also accompanied by the offer to 
increase the Swiss offtake of German goods. With 
Holland it has been possible to exchange a number 
of reciprocal advantages. The commercial relations 
with Finland have, of late, been given a new twist, 
as a result of the conclusion of a treaty between 
Great Britain and Finland, though it is by no means 
certain that it will not be possible for the two coun- 
tries to continue to accord each other most-favoured- 
nation treatment. The question of the trade treaty 
with France would seem to hang on the balance. 
The attempts, which have so far been made to come 
to ail understanding, have failed, France trying to 
drive a bargain, which will leave Germany little or 
no favourable balance to be devoted to the settlement 
of claims on herself from other countries. This 
points to the weakening of the general regard for 
the triangular balance of international payments. 
Apart from the foreign trade relations the outlook 
within Germany seems to be distinctly of the more 
hopeful kind.. Though the popular prejudice against 
the stores seems to have persisted throughout the 
year, the boycott has weakened and it is believed that 
during 1932 the turnover of retail sales within the 
country will, particularly as a result of the expan- 
sion of employment, show a welcome increase. 

As mentioned already, the storm over the Stand- 
still tea cup is already in full blast. Mr. Albert H. 
Wiggins has been succeeded by Mr. Abbot Goodhue, 
Chairman of ^ The board of the Bank of the Manhattan 
Company as President of the International Creditors 
Committee under the German Standstill Agreement 
and as President of the Standstill conferences. Mr. 
Goodhue has invited the various creditor committees 
of the other countries interested in the German 
Standstill Agreement to an informal meeting to be 
held in the first half of January before the discus- 
sions begin with the German Standstill committee 
for a prolongation of the present agreement which 
expires on February 28, 1934. The filial Standstill 
Conference is to commence later. 

It will be remembered that the Standstill agree- 
ment was first concluded in the middle of 1931 for a 
period of six months ending with February 28, 1932 
and that thereafter it has been renewed every year 
for a period of one year. The present agreement is, 
therefore, due to expire on February 28 ... following ; 
and it is well that attempts should be made from early 
in the New year to arrive atari amicable understand- 
ing between the parties concerned as to the provisions 
which the new agreement should contain. But it is 
significant that during* the second half of 1933, and 
particularly in the last quarter, Dr. Seliacht has suc- 
ceeded in effecting a number of improvements on the 
terms of the previous agreement. ’ 

Volume of Standstill Credits . . / ■ 

; . .This is of a niece with the general trend of Stand- 
still Agreements to be more and more favourable to 
the German debtors. In July 1931, when the mora- 
torium was first 1 declared, the short 1 term credits, 
which were later treated by means of the Standstill 
Agreement, totalled 6,300 million reichsmarks. C)n 
February 28, 1932, the amounts were reduced to 
3,800 million and at present they stand, at about 
3,000 miliion reichsmarks. If the depreciation of ^ the. 
dollar andjgterlxng since March 1, 1933, is taken into 


not difficult to see that as a consequence ot me 
Campbell case, in which the Court’s finding as to 
the invalidity of the orders was based on the con- 
tention that the Treasury and not the President had 
been empowered to impound the gold, the Govern- 
ment thought it necessary to issue a new order under 
.the signature of Mr. Morgenthau, and cure the 
present position of its legal flaw. 

N.R.A. — Promise of morl Innovations 

There are not many interesting developments in 
regard to the N.R.A. to record in this week’s 
chronicle. It is possible that drastic innovations are 
still being planned by the authorities, as, for 
instance, a Corporation for the financing of foreign 
trade which, it is widely believed, would be esta- 
blished early in the New Year. This corporation 
will extend guaranties and long term credits parti- 
cularly for trade with Russia. The Railroad Com- 
mittees are, it is reported, drafting legislation for the 
wholesale unification of the principal systems. Mr. 
Dudley, the Assistant Secretary for Agriculture, lias 
asserted only lately that no system of control of 
agricultural production would be possible unless the 
Government take over all land and decide to retain 
only the most efficient farms. And finally, Presi- 
dent Roosevelt has confirmed the report that he will 
approach Congress for further powers to effect tariff 
changes in the course of the negotiations of reciprocal 
trade treaties with foreign countries. 


GERMANY 


TRADE OUTLOOK AND STANDSTILL 
PARLEYS 


The year-end always sees to the fore the vexed 
questions connected with the renewal of the Standstill 
Agreement and the revision of the concessions ac- 
corded therein by creditors to debtors and vice versa. 
In Germany preparations for convening another con- 
ference for the purpose of reconsidering the Stand- 
still Agreement have already begun, this time with 
a little acrimony occasioned’ by .Dr, Sehacht’ s deci- 
sion to reduce the percentage of cash payment to 
foreign creditors. But of this more later, * 

■ l 935 — Retrospect 

For the present, the business world is engaged in 
casting* its mind back on the experiences of 1933 and 
attempting to foresee the prospects of the year ahead. 
1 here is general . agreement that the economic situa- 
tion reveals unmistakable signs of recovery . It is not 
lost on any one that the volume of production has 
increased by 32 per cent, over 1932 and the value 
thereof by more than 2\ milliard marks. Consump- 
tion goods, it is estimated, rose by only 8 per cent. 
Unemployment registers a fall of 2.3 million since the 
beginning of the year, which mav he considered to 
gf Icwe st point in the depression. If it is added 
jia. the total wages and salaries did not increase 
S U i 9 uar . ter the year, it will be realised 

1 ‘ 1 - | e expansion in employment had been achieved 
■j, ; ' 110ll ffh a reduction of salaries and wages as 
rtf mPh '' 0r ^ lllg ^, ollrs - Anyway, the distribution 
w J bf n? ° V f. a i arger s ! ction of the population 
.A 1116 ° ia X e provided a more solid founds- 
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consideration, the total credits calculated at the pre- 
sent: rates of exchange would be reduced still further 
to 2,500 million reichsmarks. On November 13, an 
invitation was sent by Dr. Schacht to the foreign 
creditors to take part in a conference to be held at 
the Reichsbank on December 5th in discussions re- 
garding the transfer moratorium. At this confer- 
ence, the creditors naturally urged that payments 
should be continued to be made 50 per cent, in cash 
and 50 per cent, in reichsmark scrips; but ultimately 
Dr. Schacht decided that cash payments should be 
reduced to a percentage of 30. 

Standstill Negotiations 

Now that the Standstill Conference is again to 
be held, the creditor committees have started to evince 
a highly critical and stiff attitude towards the German 
standpoint. It is expected that in regard to the re- 
newal of the present agreement the German debtors 
will ask for an alleviation of the payments to be made. 
They will probably ask for a reduction of the right 
of tile creditors to demand repayment in reichsmarks 
under certain conditions stipulated in the agreement, 
Holland and Switzerland stand on a footing different 
from that of other countries in as much as the new 
commercial treaties with the two countries did not 
contain : provisions for the renewal of the German 
Standstill Agreement expiring December 33, 1933. 
The Berlin correspondent of the Financial News 
av.ers however, that renewal negotiations will take 
place with their representatives in Berlin early in 
January and the final negotiations with Switzerland 
will be concluded during the month. The Govern- 
ments of Belgium and Luxembourg have announced 
their intentions to begin such negotiations. 

Protests from Britain and America 

Interest at present centres round the spirit of 
protests sent by the representatives of the American 
and British creditors against the high-handed action 
of Dr. Schacht in deciding after a show of a consul- 
tation with them on a reduction of percentage of cash 
payments from 50 per cent, to 30 per cent. The 
British Long-term and Medium-term Creditors’ Com- 
mittee have addressed the following letter to Dr. 
Schacht; 

“Sir,— On November 13, the British Long Term and 
Medium Term Creditors’ Committee received from the 
Reichsbank, through the Bank of England, an invita- 
tion to take part, at a conference to he held at the 
Reichsbank on December 5, in a discussion with regard 
to . ri continuation of the transfer moratorium. The 
British committee accepted the invitation and sent re- 
presentatives to Berlin. Similar invitations were ex- 
tended to and accepted by representatives of Germany's' 
other creditors. 

“In view of the. terms of the invitation — if for no 
other reason— the British committee expected, as it was 


entitled to expect, that at the conference in Berlin not 
only would a discussion between the Reichsbank and the 
representatives of the creditors take place, but some- 
regard would be paid by the Rechisbank to such observa-- 
tions as the representatives of the creditors might think 
fit to offer. 

“As the Reichsbank is well aware, all the represent- 
atives of the creditors expressed the view that transfer 
should continue to be made on a basis at least _ as 
favourable to creditors as previously, no case having 
been made out for a reduction. 

“Notwithstanding this expression of opinion, the 
Reichsbank announced on December 18 that those credi- 
tors who had previously received SO per cent, in cash 
and 50 per cent, in Reichsbank scrip, would for the six 
months ending June 30, 1934, receive 30 per cent, in 
cash and 70 per cent, in Reichsbank scrip. 

“The British Committee has now received from its- 
representatives a report of the proceedings in Berlin, 
and after considering that report, fully endorses the- 
views which its representatives expressed at the Con- 
ference and in their published statement. 

“The British Committee cannot see what useful pur- 
pose was served by bringing the representatives of the 
creditors to Berlin merely to await a decision apparently 
predetermined by the Reichsbank, and thinks it proper 
to protest at once and formally against the. treatment 
accorded to the views of the creditors’ representatives 
and against the hardship inflicted upon the creditors by 
the Reichsbank decision. 

The American banking houses to whom the Ger- 
man dollar bonds were issued have also cabled a 
protest to Dr. Schacht pointing out that ‘‘such brus- 
que and unexpected disregard of creditors’ cannot 
hut have an unfortunate effect upon German credit 
and upon thousands of bondholders.” They also ex- 
pressed the hope that “while there is still time re- 
consideration may be given to the matter.” 

Dr. SchachPs Defence 

In an interview to the Berlin correspondent of 
Le Matin, Dr. Schacht has attempted to defend the 
action which he took after his conference with the- 
foreign creditors representatives. Dr. Schacht point- 
ed out that, according to an official estimate, Germany 
would have needed for the period from June, 1933, to 
May, 1934, an amount of Rm. 1,497, 000,000 in order 
to fulfil her interest and amortisation services. As 
receipts in foreign currencies during this period are 
estimated at Rm. 520,000,000, the remaining deficit 
of Rm. 977, 000, 000 has to be covered by the export 
surplus. It is true, Germany has an export surplus, 
hut receipts in foreign currencies do not at all corres- 
pond with the original estimates. According to the. 
latest export figures, Germany would have a monthly 
deficit of Km. 19,000,000 if the 50 per cent, transfer 
quota were being maintained; but even after the re- 
duction to 30 per cent. Germany still has to fill a gap 
of Km. 11,000,000. If one takes into account the fact, 
that the holders of the Dawes and Young Loans have 
not suffered the smallest reduction, it becomes ob- 
vious that Germany in reality is paying 77 per cent, 
of her total foreign debts and not 30 pet cent. Final- 
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where there will probably be extensive construction 
durin® the coming year. Recently four sites had 
been “acquired to the south o! Churchgate Station, 
but it appears that there have been further sales 
shice then, and up to date altogether seven building 
olots have been sold on the Queen’s Road alignment. 

1 Meanwhile the gradual southward extension of 
Apollo" Bunder continues on the Port Trust area to 
the east of Colaha Causeway. The former barrier to 
this extension, Arthur Bunder, has now disappeared. 

The biggest single scheme in hand at present 
in Bombay^ is the construction of the large block 
on *be sits* of “Watson’s Annexe,” and here, as well 
as on the buildings on the site of Arthur Bunder the 
making and driving of the concrete piles has been 
the big operation in the fundamental stage. 

The electrical industry is another which has had 

an unquestionable and tangible improvement In 
the suburban areas consumption has gone up and l the 
Chairman of the Bombay Suburban Electrical Supply 
Limited in the course of his address at the annual 
meeting observed : “At the same time it is satis- 

factory to note that the Board is again able to 
report considerable progress. It must also be en- 
couraging to those shareholders who have occasion 
S Visit “the suburban district to see that despite 
financial depression, the erection of new houses * still 
continues actively in almost al res idential wea* 
The annual statement showed that the mimbei 
new consumers connected to the mains during the 
year i— d by 13.5 per cent and the company’s 
total sales of current increased by per cen 
while sales to consumers for power purposes and for 
domestic purposes recorded increases ol la per cent, 
"se P facts may be added ^ 

occurs in the last annual report of the Tata Hydro 
Electric Power Supply Company, Limited, Ahat the 
company has, for the third successive year, sold 
electrical energy to its full assumed capacity. 

The Indo-Japanese Trade Agreement is treated 
with sullen silence. No one here misses its significant 
as a triumph of Ahmedabad and Delhi, and a rebu 
to Bombay. It is even said that members of 
cotton mill industry are forbidden officially to speak 
out their minds on this ticklish question. Only the 

cotton interests are exuberantly outspoken m thwir 

welcome to the Indo-Japanese Agreemen^^ 


,a out that his entire ami was 
the stability of the Reichsmark 
standard. Tins will _ assist 
for though Germany is only 
d cover amounts to only 11 
rvf the ooor is sometimes or 


ly, Dr. Sch 

to maintain 

based upon the gold 
French currency policy, 
a poor country h- el S° ' 
per cent. — the assistance 
importance. 

Official backing 

So far there hav 

counter-statements bet\ 

A new and distressing 
the report that the I 
back up the represent 


for British Oisditots . 

■e been only statements and 
veen creditors and the debtors. 

complication is tmeatened >y 
Iritisii Government intend to 
tation of the British creditors 
The inspiration for this is 
the following _ comment of the 
on this question in a recent issue . 
'‘“‘Governmental intervention should notcon- 

ute itself to talking- p lele 1 ‘i - which 

?^v““ * • * Government 

Tdlv to be said against both measures if 

ituediy, rmiverted from a threat into a 

iev have to be conveiteu A ,1 

i T5ni- fiift demerits of the second 
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;ypes of buildings which have been erecteo L o: 
)ld sites mark the gradual architectural transi 

ion of Bombay. , • i 

In one important direction it ns 
levelopments have far exceeded 
U04- ap the reclaimed area west of Queen & 
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pounds of cotton to buy a pair or ordinary 
■' ■■ • - -i- j - 1 - — o months ago. 

that if the attempt is made 
id an advance in prices by artificial 
bound to be unbalanced, so that 
ca a» much harm as good. This really 
those critics who complain that our own 
slow and ineffective. ^ It 
bring about by Government action 
: in each particular 
our complex economic field. 
„ is engineered by direct and 
by other and more controllable 
" r beyond a certain limit, 
disorderly movement, creative of new injustices 
end destructive of fresh enterprise and con- 


wheat or . . 

farm overalls as it took tni£ 

The vital lesson here is 
to force through too rapid 
means, the advance is 
in the end it does as 
is the answer to C.™ 
monetary and economic policy is 

is almost impossible to b " ' . 

alone just the right amount of increase 
price and cost all oyer — — 

Whether a rise in prices 
involuntary inflation or I „ 
methods, if it proceeds too fast er 
it becomes a ’ 

and in the . — ----- -- . . . , 

fidence. Xn Xtiigland informed opinion ha 

OM fough-and-ready limit to a reasonable advance . m 
prices, namely that it should not go so far as to “cessitato 
in increase in money wages m the sheltered trades. 
Mr. Chamberlain conceivably had this limit in mind, when 
he laid emphasis upon an advance in the prices of primary- 
commodities, and mentioned all the predominantly agn- 
cultural countries instead of confining 

Britain. Again, interpreting his possible thoughts m 
homely language, it is estimated that the _ quantity of 
cotton in a shirt costing ,say, ten shillings la of a ja ue 
of only about sixpence. It would be possible fox the 
price of raw cotton to rise by 50 per cent, from .sixpence 
to niriepence, without adding more than the lnfimtesmal 
amount of 2.5 per cent, to the total cost of the shut 
Thus a substantial rise m primary prices could take place 
without affecting retail prices at all, but if the rise spread 
to the wage and other costs of the spinner, > weaver, and 
shirt-maker, then a substantial rise m retail prices, sufficient 
to call for a general rise in wages, would follow, in is is 
one of the dilemma's with which America is faced to-day. 

Granted, therefore, that our objective is a rise m 
primary prices which should not be confined to this country, 
how should it be carried into effect This introduces the 
distinction we made on a previous page between a rise 
in the general price-level and a rise in the price oi parti- 

, c -xco^ . — , , cular commodities, for this distinction has a vital bearing 

volume of trade and unemployment and the upon 0 ur policy. Here, once more, careful thinking is 
■ * • • • A *“•-*— — necessary. The general level of prices depends upon 

general factors, largely of a monetary character, lhese 
include the amount of money in existence, whether 
currency or bank-deposits ; the rate at which it is changing 
hands ; the use people are making of their incomes ; how 
freely money is being spent ; to what extent it is being 
saved ; and last but not least, the extent to which savings 
are being hoarded or held in idle bank-cteposits, oi on the 
contrary are being invested in productive enterprise. 
Without going further into difficult questions of modern 
of monetary ” theory, it may be said, . generally speaking, 
that if a Government wishes to bring about a rise of 
eh prices and is careless of the consequences, the only certain 

- rc * method is inflation. If it rightly shrinks from the inherent 

* es dishonesty of such a policy and from the consequences— 

de some of which wc have already outlined— it still has other 

2rs but less certain means at its disposal. It can, with the 

1 '~ co-operation of its central bank, make, money cheap and 

plentiful, thereby; forcing down bank-deposit rates and 
the yield on “safety-first” securities, and so drive tne-' 
savings of the nation into investment in productive enter- 
prise. It can remit taxation to the absolute limit of 
safety, and so make enterprise more remunerative am. add 
to the purchasing power of the community. If a surplus 
of idle capital still remains, it can start public works 
financed out of loans, on the assumption that if pry- ale 
enterprise cannot or will not absorb the savings of the 
nation, then public enterprise must fill the breach, ft 
American prices _ could not , should be needless to add that all this must be done m 
5 ; such a way as to promote and not impair general confidence 

1 i n iho future of the nation and in its financial staomly. 
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monetary policy made at to that effect was 
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last spring. In start the county “O" 0 ”?” and ; n 
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the ques o ., , . mu g rst question to be faced 

by much loose thinking. Ihe c j Th Government 

Sffe by "expanding trfde and 

in denression. and heavier- unemployment. 

Sfficnlt to see why this should be the ease. In a perfect 
world possibly, all fixed and continuous charges, such as 
llagesV rente and interest, might be adjusted to a shding 
scale determined by the price-level of the moment, so tha 
a tenant, for example, could say to his landlord, Prices 
have fallen since last year by 10 per cent. according. to 
the official index number, and so by statute my r | n ^ 
automatically reduced from £100 to £90 ; ^hne the deb i 
mi "lit advance a similar plea when he came to lepay his 
loan Such a conception oi long-term contracts is entirely 
utopian, and indeed an attempt to put it into practice 
would raise as many problems as it would solve. Still, as 
matters stand, every fall m prices involves toe tr ansfer 
of wealth from the debtor to the creditor classes, that 
is, in many instances, from the producers and employers 
of labour to the rentier and tne bond-holder, with tne 
inevitable consequence that the producer first loses heart 
and in time may end in bankruptcy.. Conversely, a rise 
in prices restores confidence and. stimulates enterprises. 
Thus, for these reasons alone, there is an intimate connection 
between the volume of trade and unemployment and the 
direction in which prices are moving. A rising, as distin- 
guished from a high price-level, is always good for tiade. 

That is the general ease for the policy of rising prices, 
but it is when we come to its detailed application that the 
need for careful thinking really arises. First of all, what 
is the real objective?— a rise m the general price-level 
or a rise in the priees of particular groups or classes ox 
commodities, such as primary commodities, as emphasised 
by the Chancellor? These distinctions may appear to be 
hair-splitting, but in reality they are vital, both, to an 
understanding of the problem and to the correec way 
carrying out such a policy. ... . . 

Firstly, as American experience is beginning to tei 
us, any rise in prices must be a balanced rise. The upw; 
movement of American prices was in its initial sta 
confined to primary commodities. This afforded immeui 
relief just where it was niost needed, namely to the iarni 


the 




faetured products. This stage lasted until the middle or 
Julv, and brought about not only a new movement of 
money and . goods inside the country, but also the fresh 
importation of raw materials from abroad. This gave a 
new and vitalizing impetus to all primary producing areas, 
and last summer it appeared that the rise m American 
prices had provided the impact that was needed to set 
world trade in motion. . 

Unfortunately, the rise in American prices could not 
be confined to primary products, but spread to oilier fields. 
This is not the place to discuss the passing of the .National 
Industrial Hecovery Act. * T * " J ' ~ 

merit of labour codes. £____ — 
or this side of the Administration V policy was 
increase . in \ . 

ill retail prices, - : -■■■ - - . . ^ ... 

psychological . impulse of 'the initial rise" in priees had 
gone too far. Manufacturers had over-stocked themselves 
with raw materials and had over-estimated the revival in 
general consumption. The result was a recession m 
primary commodity price® just at the time when, the 
advance in production costs and retail prices was gaining 
momentum. Hence to-day we find, that since the end 
of June 1 the real income of the American farmer has fallen 
in a marked degree. As the Mew York, correspondent of 
the Economist graphically expressed it In a letter dated 
Septemb 25th, “it now" lakes twice as many bushels of 
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The promotion of public works of a productive 
character may also have its uses, but caution is necessary 
in two directions. Firstly, care must be taken to see that 
such, works are really productive, and to ensure that they 
do not add to the future interest burden of the nation. 
Secondly, they must only he undertaken so long as they 
bring into employment capital which otherwise would have 
lain idle. The moment private enterprise revives and 
begins to compete with public enterprise for such capital 
as is available, then public enterprise should give way. 
The promotion of public works should be regarded as a 
stop-gap, designed to meet an abnormal state of affairs, 
in which capital is afraid to seek its usual employment in 
private channels. 

So much for methods designed to stimulate the demand 
for commodities. When we come to the question of 
regulating their supply, still greater care is necessary, and 
there the governing principle must be that of elasticity. 
Any form of regulation, whether marketing or quota, 
tariff or treaty, should be elastic, so that it can be modified 
in the right direction at a moment’s notice. It is true that 
some degree of stability is necessary, and to some extent 
this justifies the fact that the Ottawa Agreements, for 
example, were designed to remain in force for a period of 
five years. Yet it might have been advantageous if 
machinery had been simultaneously set up to enable specific 
provisions in those Agreements (and also in our foreign 
Commercial Treaties) to be modified without delay, and 
such machinery should he free from political pressure 
either at home or in the Dominions. Once any Government 
has decided that it is necessary _ for it to intervene in 
matters concerning the production and marketmg of 
commodities, it should realize that it has undertaken a 
difficult and intricate task, which will frequently call for 
quick and certain decisions. Furthermore, it should 
regard its intervention as a temporary palliative necessitated 
by the abnormal conditions of the day. Once trade lias 
begun to revive and gluts to disappear, a Government 
should leave production and trade free to take their 
normal course. 

This suggests that we should proceed . slowly and 
cautiously, awing and guiding Nature, instead of usurping 
its functions. Within these limits, there is a ease tp.be- 
made out both for the general economic and monetary 
policy of the Government and for its efforts to regulate 
the supply of commodities. We should, however, recognize 
that organized intervention of this kind means that we 
are treading upon very dangerous ground, and sucn inter- 
vention in the normal course of trade should be terminated 
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our task of refunding the National Debt | upon a ,3* per 
or even, a 3 per cent, basis, we will have • 

foundation for a remission of taxation and the rc ‘J lv ^ ( £ 
general purchasing power and enterpnse in years to ^ 

and the excision of wasteful and unproductive Government 
expenditure will help further towards that end. 
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rice o-ram and pulse under “food-grains ” fish, meat and 
f/hee under “other articles of food,” and under fue, and, 
i The nrice of clothing continued to remain sta- 

Sna y S 'm aU Stas except lluzaSarpar, Monghvr and 
JaSdpuAhere it fell by 16, 9 and 3 l pom ts ret ,pec- 

tively. As compared with the correspoiidmg jnontb _of t 

rtrAinuc vear the cost of living was lower by 7 points at 
Lfi Tamshedpur, bv 2 points at Muzaffarpur, by 3 
Sfats afnlnghyr by 19 -potate at Jl, aria and by. 16 points 
at Ranchi while at Cuttack it was higher by 4 points. The 
marked fall of 19 points at Jharia was caused by the simul- 
taneous fall in the prices of all articles at that centre. In 
Ranchi the lower cost of living was due to the smiultm e- 
ous fall under “food-grains,” other articles of food, hgli - 
ine and fuel” and “clothing.” The percentage of fall 
below the pre-war normal level was 4 at Patna, 6 at Muza- 
l at Tharia, 11 at Cuttack and 10 at Ranchi, while 
Jamshedpur and Monghvr recorded a rise of 1 and 5 per 
cent, respectively over the pre-war level. 
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INDIAN CUSTOMS REVENUE 

-s received in the Department of 
. and Statistics, the grand total, ot 
Land Customs Revenue (excluding 
. during the month of December 
01 lakhs as against Rs. 4,27 lakhs 
h and Rs. 4,20 lakhs m December, 
- realised in the nine months ended 
Rs. 36,40 lakhs as compared with 
ne period last year. Import 
lakhs of this amount, export 
; duties on motor spirit and 
lakhs respectively and 


According to ^returns 
Commercial Intelligence a--- 
gross Indian Sea and Lam 

salt revenue) collected dm 
1983, amounted Rs. 4,01 h 
in the preceding month an 
1932. The total revenue re: 

December, 1983, was Rs. 

Rs. 40,09 lakhs Muring the same 
duties accounted for Rs. 26,58 i 

duties K S . 3,32 “¥ is e Sd“£. 2,12 lakhs respective!, ana 

Bs. 99 lakhs. Increases 
wSe notSle under import duties on maehmery mo^or 
IAc Ih-rnm-si dves and colours, wheat, tea, railway plant 
robin stock betelnuts, lubricating oils, wood pulp, 
Ind staSnery? to™ ’-ames and sports goods, eme- 
niatograoh films, exposed and wireless reception instruments 
5 aSaS - export duties on jute, raw. and manu- 
ffctuiSf and hides and skins, raw, excise duties on motor 
factored, ^ d land customs receipts also showed 

On the other hand, import duties on cotton 
tobacco unmanufactured, *aw. : cotton, 
' iron, and steel, motor 


'MYSORE GOLD. MINES ''OUTPUT' 

e following are the returns of the Mysore Gold 
for the month of December, 1983:— w ■ ■ _ 

amnion Reef.— 10,380 tons current ore treated pro- 
5,080 fine ozs. and 17,391 tons old tailings produced 
e ozs., making a total of 5,507 fine ozs. of gold, 
, T sore. — 15,400 tons of current ore treated produced 
>zs. of fine gold. 

indvdroog. — 18,000 tons of current ore ' yielded 
ine ozs., 2,549 tons of old dump sand retreated yielded 
fozs.. making a total yield of 10,149 ozs. of fine 


spirit 
increases. 

piecegoods, sugar, r -~ — - , 

metals other than iron and steel, 
spirit, kerosene, cotton yarn and t. 

tores and tubes, silver, silk and , 

artificial silk yarn and thread, tobacco,, manufactured, 
cutlery and hardware, molasses, silver wire and thread* 
electric lighting bulbs and Portland cement showed notice- 
able decreases. The protective special duties on private 
Imports during the nine months ended December, 1933, 
-lwrcffated Rs. 8,26 lakhs. The duties on Government 
stores” inclusive of protective duties collected thereon, 
amounted to Rs. 19 lakhs, as compared with Rs. h lakh* 
in. the corresponding period of the preceding yeai . 


WORKING CLASS COST OF LIVING IN BOMBAY 

of living 
1914 : prices 
higher than that 
number for food 


In November, 1933 the working, class cost 
index number for Bombay City, with July, 
equal to 100, was 101, being one 
for the preceding month. The 
articles rose by one point to 92. 

In October, 1933 the working class cost of living index 
number for Ahmedabad, with the average prices for the 
year ended July, 1927 equal to 100, was 73, the same as 
in the preceding month. The index number fox food 
articles remained' stationary at 63. 

In October, 1923 the working class cost of living index 
number for Sholapur, with : the average prices for the year 
ended January 1928 equal to 100, was 6S, being one point 
lower than that for the preceding month. The index 
number for food articles declined by one point to 56. 

In October, 1933, the Bombay wholesale prices index 
number, with July, 1914 prices equal to 100., was 98, the. 
same as in the previous month. In comparison with the 
previous month, the index number for food articles de- 
clined by one point to 100. Among food grains, jowari 
rose by three points, while rice, wheat and barley decreased 
by 5, 2 and 3 points respectively. Cereals declined by one 
point to 82. Pulses remained stationary at 81. 

The index number for the whole group of food grains 
fell by one point to 82. The index number for the “sugar” 
group advanced by one point to 108 on account of a rise 
of three points in raw sugar (gul). The index number for 
the other food group fell by one point to 152, owing to a 
drop of five points in turmeric. The index number for 
the non-food group was 96, the same as in the preceding 
.month. 


The Millowners 5 Association, Bombay,- has just .pub- 
lished' the annual mill statement for the cotton year ended 
•31st 'August, 1933. The. statement shows that the total 
number of equipped mills In Bombay is 344 as against 
339 on 31st Augu t, 1982. . . .... 

The total number of spindles m the equipped mills ot 
the country now stands at 9,572,000, an increase of 65,000 
during the year. Thq total number of looms is 189,040, 
an increase ‘of 2,600 during Lhe year. In Bombay City 
and Island, the number of spindles fell to 33 lakhs from 
34§ lakhs, and the number of looms from 77,000 to 73,000. 
In Ahmedabad, the number of spindles increased by 
150,000 to 1,978,000 and the number of looms increased from 
42,500 to 47,200. In the United Provinces, tlie ^number 
of spindles and looms were respectively 664,000 and 8,006q 
both these figures are slightly higher than last year s 
figures, in the Madras Presidency, there was an increase 
of 43 000 spii flit s and TOO looms during the year, the 
total figures on 31st August, 1933, being 864,000 spmdles 
and 5,530 looms. In the Central Provinces, there was 
no change to the number of looms, bur, a very slight 
increase 'in the number of spindles, the figures at the 
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Service: Poi over 25 years “The Indian Mercantile” ti 
jjil has served the Indian Public with complete satis- m, 
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|j this indigenous concern which has at the time ij 
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BOROOAH TIMBER CO., LD. 

Synopsis of Balance Sheet : 

Liabilities. Rs. Assets. Rs. 

Capital ... 20,00,000 Block (net) ... 16,42,674 

Reserves ... 76,906 Stocks ... 2,55,212 

Debts ... 1,81,258 Outstandings ... 2,56,431 

Cash & Deposits L03,847 

Total ... 22,58,164 Total ... 22.58.164 


CHEVIOT MILLS CO., LD, 


Liabilities. Rs. Assets. Rs. 

Capital ... 25,95,000 Block (net) ... 88,33,000 

Reserve ... 14,13,469 Jute ... 11,26,980 

Debts ... 11,99,886 Cloth & Bags ... 1,88,234 

Profit & Loss ... 1,23,519 Stores & Spares 76,674 

Outstandings ... 88,728 

Cash & Invests. ... 68,258 

Total ... 53,31,874 Total ... 53,31,874 

Extracts from Directors ’ Report : 

Report for the half-year ended 30th November, 1933, show- 
ing a nett profit of Rs. 66,861-8-1. 

After transferring Rs. 45,000 from General Reserve 
and making sundry adjustments, there is a balance at 
credit of Profit and Loss Account of Rs. 1,28,519-2-2. 
The Directors recommend dividends— -On Preference shares 
at Rs. 3-8 per share Rs. 35,000, and on Ordinary shares at 
Rs. 5 per share Rs. 79,750, the balance Rs. 8,769-2-2 to be 
carried forward. 

In accordance with the agreement of the Indian Jute 
Mills Association, the mills have worked 40 hours per 
week with 15 per cent, of the total looms silent.— O. M. 
Jatia, David Ezra, S .K. Chowdhry, D. Wilson, Directors. 


Extracts from Directors' Report : 

Mayurbhanj Forests — The working of the forest has 
been very much restricted owing to reduced demand of 
sleepers by Railways. It has been very difficult to secure 
even a fair portion of the orders owing to keenness of 
competition which also resulted in most cases in lowering 
of prices. 

Every endeavour has been made to effect economy to 
reduce production cost and it is hoped that with an in- 
crease in the earnings the Railways will eventually take 
their normal supplies and offer a better price. 

Accounts — After providing for all charges the Profit 
and Loss Account show's a debit balance of Rs. 57,381-13 
which is being carried forward. 

Owing to their inability to attend the Directors’ meet- 
ing, Sir E. J. Buck, Kt. } C.R.B., Rai Bahadur Rala Ram, 
C.I.E., I.S.O., Mr. T. Leslie Martin and Mr. T. C. Borooah 
did not sign the Accounts. — Martin & Co., Managing 
Agents. 


MANDRA-BHON RAILWAY CO., LD. 

Synopsis of Balance Sheet 

Liabilities. Rs. Assets. 

Capital ... 27,50,000 Block 

Debts 61,507 General Charges, 

Profit & Loss ... 76,760 etc. 

Suspense _ A/ c. 

Outstandings 

Cash & Invests ... 


ORIENT JUTE MILLS CO., LD, 

Synopsis of Balance Sheet : 

Liabilities. Rs. Assets. 

Capital ... 24,91,000 Block 

Reserve ... 14,63,830 Jute 

Debts ... 10, 23, 48-1 Cloth & Bags 

Profit & Loss ... 1,31,331 Stores & Spares 

Outstandings 
Cash & Invests. 


Extracts from Directors' Report s "' A- 

Report for the year ended 30th September, 1933. 

The statistics of traffic for the past three years are as 
under: — 

: ■ 1931-32, . 1932-33. : 

Number of Passengers 373,657 344,954 407,782 

Gross Earnings (in 

Rupees) ... 1,38,526 1,34,026 1,52,705 

Merchandise (in Tons) 20,627 25,271 22,787 

Gross Earnings (in 

Rupees) ... 40,14-9 42,812 41,049 

Coaching Traffic . — The above comparative statement 
shows that the number of passengers carried and the earn- 
ings therefrom both improved considerably during the year 
under review. 

Goods Traffic.-— Goods traffic . figures slightly declined 
during the past year due to partial failure of wheat, gram 
and moong crops on account of excessive rains last summer. 

Road Rail Conference .-— The Conference, mention re- 
garding which was made in the Directors’ Report last 
year, was held in Simla in April last for the purpose of 
considering the Report of the Committee appointed by 
the ; Government of India to go into the question of. Rail 
and Road Co-ordination in all parts of India. The Chair- 
man of this Company attended the Conference as the 
Representative of all the Branch Line and Light Railways 
in India. The Resolutions passed at the Conference are 
receiving the consideration of the Government of India. 

General .— The Accounts show that the working of the 
line for the year, with the addition of the Rebate amount- 
ing to Rs. 50, Q01-6-U payable by Government has resulted 
in a profit of Rs. 1,20,471-12-5 to which must be added 
the sum of Rs. 11,287-14-11 brought forward from last year’s 
accounts, making Rs. 1,31,759-11-4 in all. 

The Directors declared an ad-interim dividend at the 
rate of 4 per cent, per annum payable less Income tax, 
which absorbed Rs. 55,000, leaving a balance of Rs. 
76,759-11-4 which they propose to apply as follows: — 
Dividend for the half-year ended 30th September, 1.938, 
at 4| per cent, per annum (making 4j; per cent, for the 
year) payable less Income-tax Rs. 61,875, balance to be 
carried forward Es. 14,884-11-4, total Rs, 76,759-11-4,— E. 

C : Reid, ■ Chairman. Purshotamdas - Thsakurdas, Ambaial 
Sarabhai, Frederic F. Stheman, R. II. Irani, Directors- 


Total ... 51,10,645 Total ... 51,10.645 

Extracts from Directors’ Report : 

Report for the half-year ended 30th November, 1933, 
•showing a nett profit of Rs. 94,434-15-0. 

After transferring Rs. 30,000 from General Reserve and 
making sundry adjustments, there is a balance at credit 
of Profit and Loss Account of Rs. 1,31,380-10-9. The 
Directors recommend dividend on Ordinary shares at Rs. 5 
per share Rs. 1,24,550, the balance Rs. 6,780-10-9 to be 
■earned forward.' 

Di accordance with the agreement of the Indian Jute 
.Mills Association, the mills have worked 40 hours per 
•week with 15 per cent, of the total looms silent.— -O. M. 
Jatia, David Ezra, S. SC Chowdhry, D, Wilson, Directors. 


SARAN ENGINEERING CO., LD. 

Synopsis of Balance Sheet ; 

Liabilities. Rs. Assets. Rs. 

•Capital ... 1,00,000 Block (net) ... 2,36,810 

Debentures ... 1,50, 000 Stores & Spares ... 65,648 

Reserves ... 55,000 Outstandings ... 90,748 

pSvf Pr 85 ’°° 5 Cash & Invests. ... 88,797 

Profit & Loss ... 41,998 

Total ... 42,32,003 Total ... 4,32,008 

Extracts from Directors' Report : 

for six T , months ended 30th September, 

adc?’ £ rofil t on Revenue Account, of Re. 39,932-18, 

Rs d lUli f l° rwari! Irotn previous half-year 

nUced to ?•% • Deduct amount 

§bn V 7«£Sfen tU r- ■ Fimd 2,500, Bepreeia- 

of Profit HnrJ r n ’ , tota ® s * 9,549-0-10, leaving at .credit 
s recommended , Acc ? unt 41,997-34-11. This balance 
tranSe? to t Sposed ™ follows : To 

Sffd k TVe Fund Rs ' 15 »900, to payment of a 
dividend of 5 annas per share (free of income Tax) 

IU. 15,625, total Rs. 30,625, carry forward Rs. 11,372-14-11. 

covered W**!! h * ave d f aW « no T during the period 

L - Gra >- '• *■ » 
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new manbhogm coal company. 

Synopsis of Balance Sheet 

Liabilities, 

Capital 
Reserves 
Debts 


TATA HYDRO. 

Messrs. Tata Hydro-Electric Agencies Ltd., Agents for 
the following three Hydro-Electric Companies report that 
the gross earnings of the said Companies for the month of 
December, 1933 and for the fiscal year ending December 31, 
1933, subject to adjustments, were as compared with the 
corresponding month of the previous year : — 

For the month of For the month of 
Dec. 1932 Dee. 1933 


Assets. Rs. 

Block (nett) ... 4,30,966? 

Stores ••* 9,054" 

Stocks ... 34,793 

Outstandings ... 1,65,831 

Cash and 

investments ... 3,24,548. 

Loss ... 2,371 

Total Rs. ... 9,67,563 Total Rs. ... 9,67,563. 

Extracts from Directors’ Report : 

The directors of the New Manbhoom Coal Company- 
submit their audited accounts for the half-year ended 
September 30, 1933. The revenue account shows a profit 
of Rs. 15,528 on the half-year’s working, but a sum of 
Rs. 23,360 for depreciation requires to be provided for.. 
On the credit side of the profit and loss account there is. 
Rs. 1,209 representing sundry adjustments, and against 

this a loss of Rs. 407 on the Howrah depot is shown. The 
nett result is a debit for the half-year of Rs. 2,870. The* 
directors propose transferring a sum of Rs. 20,000 from*, 
general reserve account and recommending to the share- 
holders that a dividend of 8 annas a share be paid, leaving: 
a balance at credit of Rs. 2,629 to he carried forward.. 
Development was carried out during the period covered by 
the report in both 14 and 15 seams in consequence of. 
increased despatches. Work on the preparation of a new 
slant haulage road intended to facilitate working was 
undertaken in 15 seam. No new plant was installed during, 
the six months covered by this report and none will be 
required in connection with the development above referred 
to. Raisings for the six months totalled 41,744 tons, while 
40,473 tons were despatched. No. 14 seam was reclassified 
as “selected grade” coal. The immediate outlook is better 
as the result of increased acceptances by the Indian Iron 
and Steel Company, and it has been possible to reduce the- 
cost per ton considerably. 


Tata Hydro-Rlectric 
Power Supply Co., 
Ltd. 

Andhra Valley Power 
Supply Co., Ltd. ... 
Tata Power Co., Ltd. 


For Current Fiscal 
year up to 
Dec. 81, 1933 


For the Fiscal 
year up to 
Dec. 31, 1932 


Tata Hydro-Electric 
Power Supply Co., 
Ltd. 

Andhra Valiev Power 
Supply Co.,' Ltd. ... 
Tata Power Co., Ltd. 


CHULSA TEA CO., LD. 


The restricted crop for the 1933 season was 3,626,105 
lb., of which 3,053,469 lb. was for export and 572,636 lb. 
was for internal consumption. The unrestricted crop for 
1932 was 4,654,034 lb. Sales to date are as follows : — 
London, 1,235,040 lb. at Is. 0.16d. a lb. (against 1,531,360 
lb. at 6.42d. a lb.) ; Calcutta, 236,560 lb. at As. 4.7 a lb. 
(against 366,400 lb. at As. 4.0 a lb.). 


SYLHET TEA CO., LD. 

The crop harvested for 1983 under the restriction 
scheme was 258,613 lb., of which 217,779 lb. was for export 
and 40,834 lb. for internal consumption. In 1932 an un- 
restricted crop of 388,080 lb. was secured. To date the 
directors have sold 80,855 lb. in London at 11.12d. per lb. 
(against 125,640 lb, at 6 1/5d.), and 11, 200- lb. in Calcutta 
at 4-2a. (against 21,000 lb. at 3-6a.). 


THE BANK OF INDIA LIMITED 


The Profit of the Bank of India Limited for the year 
ended 31st December, 1933 including the sum of 
Rs. 3,49,864-3-1 brought forward amounts to Rs. 16,93,014-6-11. 


Provision for Income Tax and Super Tax for 
the current year will absorb ... 

The payment of an ad-interim dividend at the 
rate, of 10% per annum made on 30th June 

1933 absorbed ... ... ... 

The balance now available for distribution is 
Rs. 10,68,014-6-11. 

The Directors propose to pay a final dividend 
for the half year ended 31st December, 1933 
at the rate of 10% per annum free of 
Income Tax ... 

To place to Bank’s Property A/C 
and To carry forward the balance subject 
to the payment of a Bonus to the Staff ... 


BAGRACOTE TEA CO., LD. 

Under the Crop Restriction scheme the output for the 
1933 season was limited to 1,260,996 lb., of which 1,061,892 
lb. was for export and 199,104 lb. was for internal con- 
sumption. An unrestricted crop of 1,526,765 lb. was har- 
vested in 1932. Sales effected to date are as follows 
London, 463,680 lb. at 11.81d. a lb. (against 576,880 lb. 
at 6.32d. a lb.) ; Calcutta, 77,440 lb. at As. 4.5 a lb. 
(against 63,680 lb. at As. 4,1 a lb.). 


CALCUTTA LANDING & SHIPPING CO., LD. 

Synopsis of Balance Sheet : 

.Liabilities. ' Rs. Assets. Rs. 

Capital ... 6,25,000 Block (net) ... 3,36,950 

Reserve ... 1,02,940 Stores, etc. ... 25,791 

Debts ... 1,06,669 Outstandings ... 2,12,159 

Profit & Loss ... 34,826 Investments ... 2,09,250 

; Cash & Deposits ... 85,185 

Total ...8,69,435 Total ...8,69,435 

Extracts from Directors’ Report ; 

Report for half-year ending 31st October, 1933 shows 
a profit of Rs. 50,076-8-2 which including the balance of 
Rs. 7,380-8 brought forward from the previous half-year 
amounts to. Rs. 57,457-0-2. ' . 

After providing Rs. 1 1,721-14-8 for Depreciation and 
Ms. 19,908-11 for Extraordinary Repairs and other Ad- 
justments for the half-year, there remains Rs. 34,826-6-6 
which we recommend should he allocated as follows: —In 
payment of Dividend at rale of As. C per Share for the 
hair-year, free of Income-tax, Rs. 23,487-8, transfer to Re- 
serve Account Rs. 2,500, carry forward Rs. 8,888-14-6, 
total Rs. 34,826-6-6. ■■ ■- * " 

As anticipated business has been satisfactory during 
the half-year under review. Prospects are still encourag- 
Nicolson, E. H. Marshall, H. F. Bateman, H. 
F. yv heeler, Directors. 


THE PUNJAB AND SIND BANK LTD. 

The working of the half-year ending with 31st December, 
1933 after defraying all expenses showed a profit of 
Rs, 86,551-11-2. The balance brought forward amounted 
to Rs. 25,426-7-1. The total amount held at disposal thus 
increased to Rs. 1,11,978-2-3. 

It is proposed to set apart Rs. 50,000 for addition to* 
Bank Reserves. Rs. 28,940 for dividend to the share- 
holders at 15% P.A. Rs. 5,000 for Bank premises and House- 
property depreciation in addition to separate depreciation 
for Furniture and Reference Books. The balance which 
will be carried forward to the next half-year will amount, 
to Rs. 25,766-11-3. 


STATE-AIDED BANK OF TRAVANCORE, LTD. 

The Net Profit of the State Aided Bank of Travaneore,. 
Ltd., for the year ended. 31st December, 1933 is Rs. 83,857-7-8- 
(Eighty-three thousand eight hundred and fifty-seven, annas 
seven and pies eight) which together with the sunT of 
Rs. 7,307-4-1 carried forward from previous year’s account 
amounts to Rs. 91,164-11-9 (Rupees Ninetyione thousand 
one hundred and sixty-four annas eleven and pies nine) 
only, which is available for distribution. 
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Amount 


1955- 85 

1956- 86 

1956- 86 

1957- S7 

1958- 88 


3,75,125 


F. — Free of Income but n 
t Held by the Commission 
1>. Domestic Loan; not snb 
^Income Tax Free. 

G. G. Government Option, 
Mysore Govt. Loans: 


by Govt, of Madras. 
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22 
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INDIAN FINANCE 


GILTEDGE AND BO 


Market 

quota- 

tion. 

Rs. 


Market 

quotation 


amount. 


Amount 


Bombay Municipality 


Calcutta Improvement Trust 


Bombay Improvement Trust 


1886-91 

1886-91 


1936-51 
: 19 . 58 : 


Calcutta Municipality 


Madras Municipality 


■ mm ■* •• 

106 

100 

99 ' 

99 

99 

98 

98 

104 

121 

121 

121 

114 


*These loans were not issued to the public but were 
taken up by the Imperial Bank of India. They are repay- 
able from the sale proceeds of Surplus 'Land or by the »*ue 
of fresh loans. ■’ 1 


INDIAN FINANCE 



Profit and 
Lobs carried 
forward 


Market 

Quotation 


Paid-up 
per share. 


Dividend 

percent 

1031. 


Dividend 

percent 

1832. 


Dividend 

percent 

198ft, 


Reserve and 
other Funds. 


NAMES. 


Allahabad Bank ~ 

Bangaff^e Bank 
Bank of Baroda 
Bank of India 
Bank of Mysore . ' ... 
Benares Bank 

Bengal Central Bank 

Central Bank of India 
Chartered Bank of India 
Eastern Bank ... 

Hongkong & Shanghai 

■ serial Bank of India 

Indian Bank 

Lloyds Bank ... 


Tld , 00, 000' 
L 4 , 50 , 000 . 
6.00.000 

30.00. 000 
1,00,00,000 

20.00. 000 
10 , 20 , 000 ' 

3,25,000. 

8,51.677 

1.88,00,000 

£8,000,000 

£ 1 , 000,000 

$20,000,000 

5,62,50,000 

rio.oo,oor 
L 2,79,280 „ 


( £375,000 • 
j £876,000 
C £ 300 , 000 - 
5.44-825 
£2,000,000 


Mercantile Bank India 

Mysore' Industrial Bank ... 

National Bank of India... ... 

P. & O, Banking Corporation 
Punjab National Bank 
Punjab-Sind Bank 
State Aided Bank of Trav&ncore 
Union Bank of India ... 


1,40,410 

£2,200,000 

£ 180,000 

20 , 86,975 

16 , 09,000 

2 , 23,600 

7 , 00,000 


31,20,100 

4,15.415 

7,70,785 

39,90,000 
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GILTEDGE AND BONDS 


Amount 

sanctioned 

Rs. 


Year 

of 

Issue 


Repay- 

able 


Market 

quotation 

Rs. 


Amount 

Interest 

| Year of 

Rs. 

percent. | 

Issue. 


Repay- 

able. 


Market 

quotation 

Rs. 


Rangoon Municipality 


Bombay Pori Trust 


13,00,000 

4^ 

1902 

1946 

102 

35,00.000 

4| 

1903 

1947 

102 

9,22,500 

4^ 

1904 

1948 

102 

2,00,000 

4^ 

1904 

1939 

101 

1,98,000 

44 

1904 

1934 

100 % 

1,66,000 

44 

1905 

1949 

102 

6,00,000 

H 

1905 

1935 

101 

9,14,000 

4 

1906 

1,636 

100 

6,94,000 

4 

1907 

1937 

100 

11,44,000 

4 

1908 

2938 

100 

.27,50,000 

4 

1908 

1933 

100 

15,00,000 

4 

1910 

1935 

100 

5,70,000 

4 

1910 

1940 

99 % 

5,13,500 

4 

1911 

1941 

99 % 

6,36,000 

4 

1912 

1942 

99% 

38,94,000 

6 

1925 

1955 

115 

40,89,500 

H 

1926 

1956 

108 

29,13,000 

5 

1928 

; 1 ' 

1958 

106 


(A) STEELING DEBENTURES 
Calcutta Pori Trust 


£500,000 

| 4 

1 1908 - ! 

! 

1988 

| £100% 

£681,000 j 

! '' 

! 4 

l ; 

! 1909 ' 

| ; 

1939 

| £ 100 % 

£1,178,500 i 

!,-■ 6 

1922 

1952 

£115 

£998,600 

5 

1 1923 

1958-83 

£105% 

£1,000,000 

5 

1924 

1954-84 

! £105% 

£1,075,000 

51 

1932 

3962 

£109 


£500,000 

4 

1 1909 

1939 

£500.000 

4 

| 1910 

1940 

£1,600,000 

6 

i 1922 

1952 


Karachi Port Trust 

£333,000 

4 

1909 

1940 

£333,000 

6 

1922 

1952 

£333,000 

51 

1924 

1954 


Rangoon Port Trust 

£500,000 

4 

1908 

1 

1938-52 | 


Madras Port Trust 

£257,6 44 

51 

1923 

1953 

Calcutta Improvement Trust 

£350,000 

6 

1923 

1952 1 

£700,000 

51 

1923 

1953 | 

Bombay Improvement Trust 

£566,600 

4 

1909 

1969 

£333,000 

4 

1930 

1970 

< 

Calcutta 

Municipality 

£500,000 

8 

1923 

1953 

Rangoon Municipality 

.£300,000 

H 

1023 

1953 


£102 

£l02 

£ 116 


£100 

£113 

£109 


/MOO 


£108 


£109 


£115 
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L COMPANIES— Shares standing at or above. Par value 


(Profit and 
I Loss carried 
| forward in 
thousands 
Rs. 


Gross 

Block 

Account 


Dividend percent. 


Managing Agents 
Managing Birectors 
or 

Secretaries 


Market 

Quotation 


Paid-up 

Capital 

Ordinary 


Reserve 
and other 
Fuads 
Rs.. 


Paid-up 
per - 
Share 
Rs. 


Shaw Wallace & Co. 

Andrew Yu hi & Co., Ld. 
Andrew Yule & Co., I.d. 
F. W. lieilgere & Co. 

Bird & Co. 

F. W. Beiigeps & Co. 
Maeneill & Co. ... 

Jardine Skinner & Co. 
Maeneill & Co.-. ■ ■■ 

Andrew Yule & Co,, La. 
Shaw Wallace & Co. 

Martin & Co, ... 

RAUner Lawrie & Co., Ld, 
j Octavius Steel A Co., Ld. 
Shaw Wallace & Co., Ld. 
Andrew Yule & Co. Ld. 

F. W. Hedgers & Go, 

Shaw Wallace & Co. 
Kilhura & Co. ... 

Shaw Wailace A Co. 

I Andrew Yule & Co., Ld, 

’ F. W, Hedgers & Co 

I WUSiamsonMagor & Co. , 


Amalgamated 
'Bengal ... 

Bengal-Nagpur 

Sorrca 

Burrabur 

Ohurulia 
Dherno Main 

Ease- Indian 
Equitable 
Kntras Jherrlab 
Khas Kajora 


Moira 


New Beerbhoom 
New Manbhoow 
North Da mu da 

; North -West 


Fench Valley 

Raneegimge 

Rewa 


Seebpore 

Standard 


Union 


COAL COMPANIES— Shares standing below F 


Andrew Yule & Co. 
Maeneill & Co. 

H. V. Low & Co., Ld. 

Jardine Skinner & Co. 
KUburn & Co 
H. V. Low & Co.# Ld. 
Andrew Yule & Co,, Ld, 

Andrew Yule & Co., Ld, 
H. V, Low & Co., Ld. 
f,W, Heilgers & Co.'",' 


Adjui 
Aldih 

Aurmng ... 

Bansdeopur 
Bansra _ — 

Baraboni 
Bengal-Bhatee 

Bengal-Ciridih 

Bhalgorah 
Bhulaubararee 

Bobaro and Raragur f Anderson Wright & Co, 
Burra Dhemo ... j Andrew Yale & Co,, Ld, 

Central Kurbend ... Anderson Wright & Co. 

Beoli ... ... Andrew Yule & Co., Ld. 

Ghuslek & Mcsllia — Martin & Co. ... 

Gopaliehuck ..... Anderson Wright & Co, 

Govindpore ... F. W • Heilgers & Co. 

Hurriladih " ~ Maeneill & Co. 

dainty (Central) ... VilHersLd, 

Kalapahari ... Andrew Yule & Co., Ld. 

Ruardi ... H V, Low ft Co. 

Lafcurka — — H. V. Low & Co., Ld, 

Marine ... ~ Jardine Skinner •& Co. ' 

Siiato ... — Andrew Yule & Co , Ld. 

Mundulpur ... Macmdl A Co. 

- aw Wallace ft Co. 

New Tetturya ... Shaw Wallace & Co. 


31,93iG08 -1,85,11(5 

35,05,072 - 100, 901 

-i,04, no 

21,03.971 S.l’aO 

14,73,32! —61,753 

8, .94, 78fs - 4J46 

33,91, m 3,10,032 

22,08,538 -2.82.7J5 

8,0(5,613 16,642 

8,53,420 2,378 

10,18,482 8,023 . 

17,89,872' - x 1,226 

1,89,746 -3,07,450 


Parasea ... ' ' ' ... 

Poriapur ... 

Ratibaty ... 

Sarnia ' •» 

Satpuknrla & Asansol 
Searsole ... 

Sendra ... 

S%§6tart^. ... 

Siug-jiSrjad . ... 
South K* liraapur ... 

Talcher ... 

Trans-Ad jni 


Eilbura &, Co. 

Martin & Co. ... 

Martin A Co. ... 

(Martin 6; Co. ... 

Martin A Co. ... 
GflianderB Arbuthnot & Co. 
F. W. Heilgers §s Ca, 

YjliJoraLd. 

Best & Co.; Ld. 

Bird & Co. 


Viilters Ltd. 
Martin & Co 


West Jamurla 
Western ... J 


Macaeil & Co. ... 
Andrew Yule &Co., Ltd, 


t — cr-divldend- 



. . . 1 

= . ::■■■: - 
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TEA COMPANIES 


Market. 

Quoation 


Dividend percent. 


Block 

Account 


Reserve 

Funds. 


Paid-up 

Capital 

Ordinary 

Rs. 


Acreage 

under 

Tea 


Managing Agents 
or 

Secretaries 


NAMES 


GARDENS. 


ASSAM 

3 , 50,000 


Gillanders Arbuthnot & Co. 


Anaiidab&g 


Andrew "Pule ft Co., Ld. 
i Gillanders Arbuthnot ft Co, 
1 Williamson Magor ft Co. 
Williamson Magor & Co. 


Basmatia 

Betjan 

Bishnautb 

Bntpukherie 


Planters’ Stores ft Agency Ld. 


Cooliekoosie 


Williamson Magor ft Co 

Henderson & Co., Ld. 


Dufflaehu? 

Desaai ft PurbutUa 
Dhelakhat 

Dlmhkusi — 

East India 

GUlapukri 

Grab — 


George Henderson & co., im. 
Planters’ Stores ft Agency Ld, 
Williamson Magor ft Co, 

Williamson Magor ft Ob 

Andrew Yule ft Co., Ld, 
Octavius Steel ft Co., Ld. 


Andrew Yule ft Co., Ld. 
Andrew Yule ft Co., Ld. 

Giliandtrs Arbntbnot ft Co 

James Finlay & Co., Ld. 
Shaw Wallace ft Co. 

Duncan Bros ft Co., Ld. 

Duncan Bros & Co., Ld. 

Kettle well Bnllen ft Co.. Ld. 


Hoograjuli 

Hoolungooree 

.lufcltbart 

Killing Vatley 
Kingsley Goiashat 

Ledo 

Molieorna 

Moihola 


K C Sen ... 

Duncan Bros ft Co., Ld, 

Andrew Pule & Co., Ld, 


flew Cinnatollioh 
F.ajgarh 


Williamson Magor ft Co, 


genial I 


Gillanders Arbuthnot ft Co. 
Octavius Steel ft Co.. Ld. 
Begg Dunlop ft Co., Ld. 


Tengpan! 
Teen All 
Tyroon 


GARDENS 


CACHAR 


Octavius Steel ft Co., Ld. 
George Henderson ft Co., Ld, 


Alyna Pathemara 
Iringmara 


n uncan Brothers ft Co., Ld, 
Duncan Brotnjrs ft Co., Ld, 
Davenport ft Co., Ld. 


North Webern C'achar 
Rungamattee 
Sonai River 


1TTAG0NG 

1 , 05,100 


Kilhurn ft Co, 


Eodaia 


RJEELING 

2 . 79.900 

8 . 75.900 
2,00,000 
2,00,000 

7 . 00 . 000 

8.00. 000 

2 . 99.900 
1,00,000 
8 , 80 , 000 . 

« on nnn 


GARDENS 


... ... Williamson Magor ft Co 

Tea ft Clnncbona Kilbwn ft Co, ... 

... Andrew Yule ft Co., Ld 
... Davenport & Co„ Ld.' 

... Begg Dunlop & Co. 
iDope... ... Begg Dunlop ft Co., Ld. 

« ... ... Williamson Magor ft Co,. 

... Duncan Brothers ft Co., Ld. 
... ... Kilburu ft Co, r ... 

... Duncan Brothers ft. Co„ I.a, 
angliot ... Duncan Brothers &Co.,Ld. 

... Duncan Brothers ft Co., Ltd, 
... Hoare Miller Co,. Ld. 

... ... Andrew Yule ft Co., Ld, 

... Williamson Magor ft Co. 
ley ... ... Davenport ft Co., Ld. 

... Williamson Magor ft Co. 

... ... Davenport ft Co. Ld. 


DUAHS GARDENS 

5 . 00 . 000 : 8 , 40,000 

8 . 00 . 000 2 , 80,000 

8 . 00 . 000 2 . 90,000 

4 . 50.000 2 , 81,000 

1 . 50.000 2 , 05,000 

2 . 00 . 000 2 , 08,600 

1 . 50.000 . 1 , 75,000 

1 * 20,000 84,000 

1 . 60.000 0 , 19,158 

12 . 00 . 000 ; 9 , 00 , 000 . 

10.00. 000 ; 12,00,000 

5 . 50.000 1 . 75,500 
50,000 .. 1 , 70,664 

,000 4 , 50,000 

2.01.14.0 1.22,000 

2 . 40.0 8 , 40,200 

2 . 00 . 000 4 , 03,221 

3 . 20.000 1 , 03,000 

8 . 00 . 000 2 , 28,000 

5 , 73,750 : 1 , 91,347 

2 , 48,800 1 , 60,000 


Andrew Yule & Co., Id, ... 

Jardine Skinner ft Co, 

McLeod ft Co. ... ... 

Duncan Brothers ft Co,, Ld. ... 
Duncan Brothers ft Co., Ld. ... 
A nd re w Y ule^ft Co , Ld ... 

Duncan Brothers ft Co., Ld.; ... 
Andrew Yule & Co., Ld, 

Ghosh & Sons. .... • .... 

Duncan Brothers ft Co., Ld. ... 
Davenport & Co., Ld. 

. Davenport & Co., Ld. - ’ — 

Andrew Yule ft Co., Ld. 

Duncan Brothers. & Co., Ld ... 
Duncan Brothers ft Co., Ld.: ... 
| 0UDoaa Bfoth^r^ ^O^iSCdi, 

: Andrew Yule & Co„ Ld, 

Planters’ Stores ft Agency Ld. 
McLeod & Co. 

Begg Dunlop ft Co., Ld. 

Jardine Skinner ft Co, 


' . ;h- .. . 

. Carr on ; 

Ellenharrie 
. fengo ... 

Gopalpnr ' — 

Hantapara. 

Basimara 

Huldibari 

Jaybirpara 

Kilcott 

Manabarrle 

Nagaisuree — 

, . New Dooar* ~ ’ 

Oodlabari 

h Rajabhat . ? ~ : 

Ranieherra — 


X«*=Ex-dividend, 



Tezport 

Titabui 


Arcuttipore ... 
Ballacherra ... 
Central Cacbar 
Chandypore ... 
•Eastern Cacbar 
Kalacherra ... 
Kaltnugger & Rboreel 
Manipur 
Roopacherra 


Shaw Wallace & Co. 
Begg Dunlop & Co., Ld. 


J. MackiJliean ft Co. 
Jardine Skinner ft Co. 
Jardine Skinner ft Co. 
Jardine Skinner ft Co. 
Octavius Steel ft Co., Ld. 
Octavius Steel ft Co., Ld, 
Jardine Skinner ft Co 
Gill&aders Ariiuttmot ft Co. 
Kegg Dualop & Co., Ld, 


Kilburn ft Cc>. 


6.98.000 
11,02,150 

1.80.000 


CACHAR GARDENS 

8.00. 000 1,75,000 

1,20,000 

10,00,000 35,000 

2.60.000 73,317 

7.00. 000 1,06,000 

2.75.000 30,000 

8.09.000 55,000 

4.20.000 ... 

4.00. 000 1,53,300 

CHITTAGONG GARDENS 

2.00. 000 35,000 






Oodale&b 

Kilburn ft Co 

2,00,000 

... 



DARJEELING 

GARDENS 

Knrseong ft: Darjeeling 
Lohagar — 

Mim 

Pussimbing ... 

Sung mu 

Jardine Skinner ft Co 

Octavius Steel & Co.. Ld- 
Andrew Yule ft Co., Ld. 
Davenport, ft Co.. Ld 
Williamson Magor ft Cc*. 

1,40,200 

50,000 

1.59.000 

2.05.000 

5.90.00 0 

01,000 

85,000 

40,860 



. . DUARS 

GARDENS 

Phaskowa — 
■Sarugaon 

Duncan Brothers ft Co., I d . 
Andrew Yule ft Co., Ld. 

2,50,000 

3,40,400 

1 00,000 



SYLHET 

GARDENS 

Ohundeecherra 

Kaliti 

Loobah 

Mauivie 

Rajnagar — 

Rutema — 

Octavius* Stsc-ei ft tx»., Lot. 
Octavius Steel ft. Co, 

Octavius Steel ft Co. 

Kilburn ft Co. 

Shaw Wallace ft Co 

McLeod ft Co. 

3.00 000 
3,46,050 
5,03,690 
2,00.000 

8.20.000 
2,60,000 j 

60,000 

40,800 

47,500 



TBMI 

GARDENS 

At*! ~ 

Longview 

New Terat 

Ttrribannab ... 

McLeod ft Co. 

Planters’ Sturts ft Agency Ld, 
Kilburn ft Co. 

Begg Dunlop ft , Ld. 

2.25.000 j 

3.44.000 ! 

4.50.000 

2.20.000 

56.000 

90.000 
1,87,831 




EG £8 

10 ' 7 

100 122 



00 | 41 

10 



V, 3 . Berry ... 
R". M entries ... 


Capital 

Ordinary 

Ra. 


-Interim Dividend 

COMPANIES. 
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[January 13, 1934 


INDIAN FINANCE 


MISCELLANEOUS COMPANIES 


Block 

Account, 


Paid-up 

Capital 

Ordinary, 

Re. 


Reserve 

and 

other Funds, 
P.a. 


Managing Agent* 
or 

Secretaries. 


NAMES, 


EODS, 


MI8CELLAN 


1,96,781 1,50,586 

39,84,013 12.29,20,196 

14,76,437 17,88,687 

1,61,012 6,29,623 

14,27,388 11,80,180 

23,97,574 47.40.667 

11.94,790 
4,11,530 6,16,197 

7,36,314 22,01,558 

5,44 833 6,40,811 

6,96,861 9.35,029 

1.21.427 31,844 

31,62,430 85.19.889 

2,94,300 3,07,570 

2,25,165 5,29,221 

2,23,793 1.88,314 

10,74,821 18.11,463 

£220,428 £787,980 

9,85,000 40,71,990 

AMUR TRAN SIT & STOR 


40,000 

13,54,16,890 

8,00,000 

4.75.000 

7.00 000 

12,00,000 

4.51,500 

8,79,900 

14,36,350 

6,00,000 

3.00. 000 
11,98,600 

8 . 00 . 000 

36.00. 000 
1,21,200 
6,00,000 
8,64,225 
5,25,600 

£689.380 

40.00. 000 


Begg Sutherland Ld. 

Henry PonBlord ... 

Balmer Lawrie & Co. Ld. . 
Andrew Yule & Co,. Ld- . 
Macneil & Co. 

V • Maurer 

A. E, Warren 

S. Raghavachari ... 

B. Insltd. Cables Ld 

J. P. Srivastava & Sons . 

(inlanders Arbuthnot A Co 
Ivan Jones. 

J. F. Marian <fc Co. 

A. V. Kaith «. 

B. Hobbs 
D. Bannay 
j . W . Ross 
A J. Kins 

J. Greiveson Secretary 


46 

211/1© 

[g] 

29i 
2%, 
As, M 


TRAM 


Eengal Bonded Warehouse 


£285.731 
64,789 
61,17,150 
SS, 25.717 
10,16,416 
2,11,611 
£738,459 
13,90,975 

ILLS AND Tl 

7,50,084 

31,15,796 

2,14,263 

S, brrweri 

9,70,435 


Q. R.Dain 
McLeod & Co, 

Andrew Yule & Co., Ld. 
Hoare, Miller k Co., Ld 
Gladstone Wyllie & Co. 
Kilburn k Co. 

Kilburn k Co. ... 
Andrew Yule k Co.. Ld , 


MBER 


23,68,865 

8.18.755 
18,10,418 

ES & DI3T11 

27,71.028 

5.33.755 
14,27,268 
67,00,601 
48,81,138 

30,11,609 

14,39,135 

£343.426 

16,49,674 

20.33,082 

16,19.015 

28.08,465 

13,31,412 

23,25,216 

11.31,2(0 

R AND TEL 

20,35,985 

13,52,749 

7.97,373 

4,52,000 

7,80,140 

2, T 3,038 

20,62.333 

1.96,43,716 

68,69,904 

£5,876,102 
4,42,182 
13,62,803 
6,63.336 
17,49,430 
£9,36,660 
31,26,396 
| 5,18,586 

4,93,876 
7,16,217 
24,62, 7’8 
25.31,299 
5.52.643 
2.24,803 
8,87.668 
81,29,645 
0,24,090 
4,47,614 
. 8,02,589-8-1 


8,85,166 

6,00,000 

[" 20 00,000 

jar REF1NERIE 

9,67,337 
**’ 14.00,000 

6.00, Q00 
16,00,000 

*** 16,00,000 

12,00,000 
I 6,64,000 
l 1,06,000 

18.09.000 
£80,000 

18.00,000 

11.00. 009 

7.26.000 
— 2,37,000 

... 9,00,000 

4.00. 000 

11.99.000 

6 . 00 . 000 i 

SLR CTRIC LIHB 

14.98,900 

15,00,000 

7,39,200 

3.90.900 

0,00.000 

1 . 00 . 000 

;;; 12.99,900 

81,16,800 
r 8,00,0001 | 

L 2,70,000 J 
£1,804,580 
... 4,50.000 

9.00. 000 

6.00. 000 
14,99,860 
£4,36,800 

_ 20,00,001) 

6.49.900 

3.60.000 
8,99,850 

15,91,210 

14,39,188 

" 7,00.000'! 

47,950 

"■ 6, 64, 200. i 

Ss.01,185 j 

;;; 5,08.937 1 

4,98,438 1 
- 2,64,260 


Bird & Co. 

Jardlne Skinner k Co, 
Martin k Co. 


Assam Saw Mill® & 
Bengal Timber Trading 
Borooah Timber 


LSRFRS, 


G. B. Narang 
James Finlay & Co. 
Birla Bros. Ld. ... 
Lyall, Marshall k Co. 
Begg Sutherland Ld. 
Bf.gg Sutherland Ld. 

Parry & Co 

V. C. Beynon 
Parry & Co. 

O. Duncan 

Andrew Yule k Co.. Ld 

G. B. Narang 

Begg Sutherland Ld. 
Begg Sutherland Ld. 
Begg Sutherland Ld. 

H. P. Strout 


B astl Sugar- 
Belsund Sugar 
Bharat Sugar 
Carcw&Co. ••• 

Cawnporc Sugar 
Ch amparuu Sugar 
Deccan Sugar AAbkhari 

last India Distilleries A Sugar 

Morree Brewery 

New Sa van Sugar 

Pun}ab Sugar 

Purtabpore Sugar 

Ryam Sugar 

Samastlpur Central Sugar 
United Breweries 


6,47,713 
66,66,137 
8?, 56,708 

34,25,941 

8,34,409 j 
£140,862 ! 
19,11,464 | 
13.09,837 I 

"j 15,94,221 

15,36,805 

17,72,467 

11,29,266 

7,82.861 

TING POWE 

4.12,899 1 
81,886 
1. 36,12 l 


EPSON If 


Martin & Co. 
International G. E. C. 
Oct.avioua Steel & Co., Ld. 
P. .L. Jaltley & Co. 

Martin & Co. 

Kilburn A Co 
Martin & Co, _ 

F. Rooney 

Begg Dunlop & Co., Ld : 

F. T. Homan ... 
Ootavius Steel & Co, 
Octavius Steei & Go., Ld. 
F.L.Jaitly AOj. 

Martin A Co. 

W. R. Elston ... 

T. A. Rowland Knox 
Octavius Steel k Co., Ld. 
Octavius Steel & Co., Ld. 
Martin & Co. ... 
Octavius Steel & Co., Ld 
B. 0. Weigh tman 
Octavius Steel & Co.. Ld. 
Martin & Co. ... 
Seshasyee Bros. ... 

Martin k Co, 

Martin & Co. 

Martin & Co. 

T. N. Krishnaswamy 

Managing Director 


Agra Electric Supply 
Ajmer Electric Supply 
B agalpur Electric Supply - 
Baduan Elec. Supply Co. Ltd . - 

Barielly Electric Supply •• 

Barrackpore Electric Supply 
Benares Electric Supply — 
Bengal Telephone Cor. 

Bhatpara Power 

Calcutta Electric Supply 
Cuttack Electric Supply 
Dacca Electric Supply - 

Gorakhpore Electric Supp y 
jubbulpore Electric Supply 
Madras Electric Supply 
Madras Telephone ... 
Mirtapore Electric Supply — 
Mozzuflerpor' Electric Supply ... 
Muttra Electric Supply 
Patna Electric Supply - 

Rawalpindi Elec. Bower Co. ... 
Shahjahanpore Electric Supply ... 
Sangor Electric Supply 

Trichy Srirangam ... - 

O.P. Electric Supply -■ , ... 

Upper Ganges Electric Supply ... 
Upper Jumna Electric Supply ... 
y>Uore Ek-ctr k Corporation Ltd. 


10 1 111 

100 i 180 

10 I 125 

10 Hi 

'50 60 

TO N 

£ S, fill 
10 5i 

ID MI 

1C 84 

ID Mi 

£1 S. 39/9 
10 15 

10 r>i 

10 » 

10 I 

10 j 

10 181 

10 «* 

5 i Nil 

100 1 142 

100 126: 

10 . 7# 

10 7*. 

10 I » 


METAL WO 

2,88,296 ; 
£8,280.548 
27,05,883 
3,99,385 
18,21,689 
, ■ .0,60,765 
1.78,78.697 
2ft, IS, 740 
2,61,485 
2,09,74,411 
60,98,269 
. 41,57,812 
36,36.969 
2,04,278 
2,00,946 
7.97,408 


ENGlNEEjETNG.AND. 

(5,00,000 ; 1,92,509 

£1,694,890 £948,623 , 

: 66,59,790 : 2,66,320 

•I -5,00,000: 3.34,833 

. 10,00,000 9,85,057 

. 6,00,000: V 8,00,486 

42.00. 000 1,52,46,203 

12.50.000 3,26,785 

4,10,510 1,02,263 

1,44,01,600 97.73.089 

! 9,74,875 36,46,489 

15.00. 000 13,43,895 

82.50.000 i 12,96,141 

1.00. 000 1 1,18,407 

3.00. 000 | 2,45,442 

re.40,000 8,48.617 

L 1.46.166 


Arthur Butter (Motnfrerpore) ... 

Bengal Iron Co., Ld. - 
Braitburaitea (India) .., .. ~ 

Britannia Building & Iron 
Britannia Engineering 
B. 1. Electric Construction « 

Burn A Co., Ld. 

Hoogbly Docking — 

Indian Galvanizing - 

Indian Iron & Steel ... ... 

Indian Standard Wagon 
Kumardhubi Engineering 
Marshall Soils & Co. (India) Ld, 
Saran Engineering ... 

Steel Products 
Thornycroft (India) Ld. 


10 ■ & 
£1 3 

10 71 

10' " ■ : 

10 15/ I© 

10 r 'i 

100 103 

50 ■!? 

10 84 

10 5 

25 44 


Balmer Lawrie As Co., Ld. 
W.T. Vizer Harmer . 

A. R. Newbert ... 

Holmes Wilson & Co., Ld. 
McLeod & Co. ... 

Balmer Lawrie & Co., Ld. 
Burn & Co. ... ; 

Martin & Co. 

Balmer lawrie & Co., Ld. 
Burn A Co. 

Burn & Co. 

Bird & Co. ... 

Marshalls (Direction), Ld. 
Begg Sutherland Ld. 

John King & Co., Ld. 
Turner, Morrison & Co., Ld 



Bengal Potteries ... 

Blsra Stone and name 
Kangra Valley Slate 

•E.umardkubi Fireclay & Silica 
•Reliance Fire Brick & Pottery 
Sntna Stone & Lime ... 


Bengal Aerating Gas ... 

3 eng. Chemical S Pharmactl. 
'Frank Ross & Co. 

Little's Oriental Balm 
•Smith, Stanistreet & Co., Ld. 


Andrew Yule & Co., Ld 
■RajsUekhar Bose ... 
Frank Ross 


Oakley Bowden A Co. 
li. \V. Thomas 


f. — First half-year 



LIGHT RAILWAY COMPANIES 


■4 


Ahaaadpnr-Eatvra _ .... 

Ahmedabad-Prantej ... 
Amritsar-Patti 
..rrah-Sasaram 

aanknra-Pamoodar River 


Burdwan-Cuwa 
Central Provinces 


Dchri-Rchtas 
Dhond Baraxnati 
Futwah-Islampur 
Guzerat 

.Hard war-Dehra 
H oshlarpur- Boab 
■flowrah-Amta 
Howrah'Sheakhala 

Ealighftt-Falta 
Kalimpong Ropeway 


larkaaa-Tacobabad (Sind) 
Mandra-Bhon 

■Mayurbhani „ , -• 
'Mymensitigk’Bhair&b Bazar 

Pacbora Jamner 
3ara*8irajgunj 

Shabdara-DdhfSaharanpnr 

Stalkot-Narowal 



Managing Agents 
or 

Secretaries. 


McLeod & Co. 

Klllick Nixon & Co. 

Killick Nixon A Co. 

Martin $ Co. 

McLeod & Co, 

Martin & Co. 

Martin & Co, 

Macleod & Co. 

Kiilick Nixon & Co. 

Martin & Co. 

GtHanders Arbuthnot 

Oetavkms Steel & Co., Ld. — 
Shapoorji Godbole Co, 
Martin fc Co. 

RlUick Nixon <fc Co. 

Glijanders Arbuthnot 
Gillanders Arbuthnot 
Martin & Co, 

Martin & Co. 

McLeod & Co. 

GiJlanders Arbuthnot 

.. McLeod Ac. Co. : . ... 

Campbell Ld, ... 
Killfek Nixon & Co. 

Hoare Miller dr Co., Ld. 
Gillanders Arbuthnot 

Shapoorji Godbole Co. 
Gillanders Arbuthnot 

Martin & Co. 

Klllick Nixon & Co. 

Kilhck Nixon & Co. 

F. Forbes, Campbell Ld. 


Paid-up 

Capital 

Ordinary. 


17.24.000 

25.0 .,000 
88 , 0 !) 000 
21,69,800 

84.00. 000 
19,00/000 

12 . 00 . 000 

17.80.000 

34.00. 000 

31 . 00 . 000 

17.60.000 

7.52.000 
12,49,600 
11,49 700 

84.60.000 

31.50.000 
66 ,00.000 
la, oo.oqo 

6,00,000 

19.60.000 

4.50.000 

8,01,100 

2(5,97,760 

27,49,660 

22.25.000 


Reserve 

and other 
Fnnds 



3,70,444 
6,50,000 1 

2,49,000 


16,77,900 

31,88,001 

31,97,691 


31.25,455 
24jOS,605 
11 06,932 
10,56,227 

83,35,829 

26,58,401 

45,04,533 

11,85,879 

12,60,729 

15,34.505 


84,58,126 

09,62,483 

22,24,779 


11,78,166 

30,48,814 


24,70,127 

88,18,498 

17,95,079 


1,13,73,278 



18 28/29 9 7/16 
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INDIAN FINANCE 


January 13, 1934] 


BOMBAY COTTON MILLS 


Reserve 


Paid-up 

per 

Share. 


Number of 


Dividend per cent 


and other 
Funds 
including 
Deprecia- 
tion. 
Re,. 


fir oss 
Block 
Account. 


Market 

Quota- 

tion. 


Secretaries. 
Managing Directors 
or 

Managing Agents. 


Paid-up 

Capital 

Ordinary. 


NAMES of Mill, 


Looms. 


Spindles, 


Tata Sons Ld. 

E. D. Sassoon & Co., Ld, 

Hormusjee Sons & Co. 
Nowrosjee Wadiu &Soas ... 
W. H. Brady & Co., Ld. ••• 

Brijlal liilasrai &.Co. 

C. N. Wad la & Co. 

Tata Sons Ld. 

W. H. Brady & Co.. Ld. ••• 
Cowasjee Jahangir & Co., Ld. 


Ahmeoabad Advance 

Apollo 

•Bombay Cotton P — 
Bombay Dyeing, etc. 
Bombay Indoetnal .- 
Bradbury 1’ . ~ 

Broach Fine Counts 


Century --- 
Central India P 

Cdlaba land & M 

Coorla 
Crescent — 
©urrlmbhoy 
Dav'd 


E. D, Sassoon & Co., Ld.* 

Sassoon j; David & Co., Ld. 

E, D. Sassoon & Co., Ld, 

E. D. Sassoon & Co., Ld. 

E. D. Sassoon & Co., Ld. 


■Dawn — V' *" 
g d Sassoon United P 
Ebrah'.tnbboy Pabaney 
fid ward Sassoon 
alphinatoae 

Faauibhoy — 

Finlay 

Qokak 

Oindoostan 

Indian 

Indore Malw a United 

Eastoorchaud 
Kbandeiab... — 

Khatu Maknnj* r - 
Kohinoor ... 

Lakhshml ... % 

Madhowjl Dbaramsl I 
Madras United 

Mayer Sassoon 
Minerva .... , t — 
Model Mills Nagpur ... 
Morarjee Goculdas ... 

Mysore 

New City of Bombay 

New Great Eastern ... 

OsmaUBbahi 

Peari — . . — 

Phoenix — 

Sassoon fc^Allance Slit 
Sassoon: Spinning: ..... 
Sholapoor ... 

Simplex ••• . 

Sir Shapurji Broach P 

Svadeshi ■ 

Swan 

-Tata P - 

Vishnu P .« 

Western India 


James Finlay & Co., Ld. 
F. Forbes Cambell Ld. 
Thaekersey Mooljee & Co 
Timckersey Mooljee & Co. 


Mooljee Jaitha & Co. 

Khatau Makanji & Co. 

Killick Nixon & Co. ~ 

The Bombay Co., Ld, 

Qoould as Mad howjiSons A- Co. 
K.M. Jaitha — . 

E. D. Sassoon k Co., Ld. ... 
N. Sirur & Co. ... 

B. A: Dadabhay & Co. 
Morarjee fioculdas & Co. 

N, Sirur Jr, Co. ... 

W. H. Brady & Co., Ld. ... 
W, E. Brady & Co., Ld. ... 


R. flarnandrai & Sons 

David Sassoon & Co., Ld, 
David Sassoon & Co., Ld, 
Morarjee Goeuldas & Co. 
Alien Bros. & Co., (In.) Ld, 
Msthradas Goeuidas & Co, 

Tata Sons Ld. 

James Finlay & Go,, Ld, 

Tata Son? Ld. ... 

The Bombay Oo., Lti. 

Thaekersey Mooljee k Co, 


(—interim Dividend 


OTHER COTTON MILLS 


Reserve 1 
and other | Gross 

Funds, j Block 

including Account 
Depreeia- ■ 


Dividend rise cent. 


NfWfiER OF 


Paid-up 

Capital 

Ordinary 


Market 

quotation 


Secretaries, 
Managing Directors, or 
: Managing Agents 


NAMES 


i Spindles, j Looms j 1031 j 103; 


42,174- 

37,0u0 

2S,704 

21,000 

46,672 

98,728 

30.000 
flS.uSO 

41,850 

46,603 

80.000 
29,000 
25,068 
54.243 

418,712 

15,323 

85,484 

28,904 


... Blnny & Co, (Madras) Ld. 2 c, 2 &, 0 uG 

... S- Bhatterclmrjee ’ ... I 17,78,200 

■ P Shaw Wallace & Co, ... ; 0,00,000 

... Birla Bros, Ld. ... J - 15,00,000 

... Settle-veil Builea & - > 

Co. Ld. ... ... | 6,00,000 

... BiunyixCo (Madras) Ld. 89,20,900 

ii 1 j B gg S . f rla d fet j >, 9 , 00,215 

T. B tones & Co. Ld, ... j 13,84,60(1 

3... Madan Mohan Lala ... j 10,00, COO 

.. Hettlewell BulMn & 

Co. Ld. ... ... 14,00.000 

... gegg Sutherland & Co- Ld, 23 110,000 

— Birla Bros, Ltd ... SQ.’OLOSO 

... P. Somasundram Chellior 6,53 000 
.... Birla Bros. Ld, ... - 15,00,003 

... A & F. Harvey ... 65,34.738 

*- Chakrav&rti Sons & Co IS 89,870 

*• T, C 15,00,300 

#afeM«Wel|®ulieU »&;= 'LL 

Co. Ld..; ... ... j 8,00,000 

... J. P Sriva&tava ■% C, T, 

Allen. : ' m - - ; vr ■ 17^0,882' 

„ , „ 1,03,783 

Ramehand Gursa- 

haiinal P ... S. R. Khanna ... ... 6,00,000 

78 J0b 

Vasanta Mills Co, R. K. Shanmukham ■ - ■ ’ 

a ltd. Chetty & Bros. 8,00,000 


Dunbar 

Elgin 
Jiyajirao 
Kaleeswarars 
Resoram P 
Madura . 
Mohiut 
Muir . 

N ew Ring 

New Victoria 


20,73,192 : 105,000 1 1,520 . 6. 


Less — Companies marked JP. have Pi - 

07, 7 7.; Lg-V'-d;. (7-.:. .^.7 
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[January 13, 1934 


EMPIRE 

OF 

IN DIA LIFE 
ASSURANCE 

COMPANY, LIMITED. 

ESTABLISHED 1897 

Interim Bonus on 
Policies becoming claim 
before 1st March, 1934 

INCREASED 

to 

Rs. 19/ ■ per Annum per 
... Rs. 1,0ft® / * Assured on 
Whole Lila. Assurance 
and ■ 

Rs. 14/* .pet Annum per 
Rs. 1000/- Assured on 
Endowment Assurance 


announce 


For the period of 4-years ending 
30th April 1^32 discloses a 
SURPLUS OF 

Rs. 5,24,371 

which enables the Company 
' : to declare a 


COMPANY, LIMITED. 
Established— 1919 in Bengal 


Head Office : 

STEPHEN HOUSE 


CALCUTTA 


Rs. 1 8 per thousand per annum 
on Whole Life Policies. 

Rs. 15 per thousand per annum 
on Endowment Policies. 

HEAD OFFICE : 


Chief Agents : \ 

D. M. DAS & SONS, LD 

28, Dalhousie Square, 
CALCUTTA. 


WANTED AGENTS on Salary 
and/or liberal commission 


McLeod 


HEAD OFFICE : BOMBAY, 


ALL RISKS COVERED 

LIFE — MARINE— FIRE 
ACCIDENTS, MOTOR CARS, ETC, 

100, Cl he Street. . Post Box 1 13. 


RUPEES 

SUBSCRIBED CAPITAL 3,56,05,275 
PAID-UP CAPITAL 71,21,055 

TOTAL FUNDS j 

Calcutta Branch 


''insist on using 

T IT AG H U R 
WRITING / PADS 

— the best 

Made in India. 


All .kin d s' o / 
high grade qua- 
Hi es "made, Hp 
suit all tastes 


WRITING PADS held by 


STREET, CALCUTTA 
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^TpHE NATIONAL cut 
JL BANK OF NEW YORK, 

with its affiliates, maintains a 
world-wide banking- system with 
branches in important cities in 
England, France, Italy, Spain, 
Switzerland, Belgium, China, 
Manchuria, Japan, India, Philip- 
pine Islands, Straits Settlements, 
Cuba, Puerto Rico, Dominican 
Republic, Haiti, Republic of 
Panama, Colombia, Mexico aad 
the principal countries of South 
America. The services of these 
branches are available to world 
traders and world travellers 
everywhere. 

Calcutta Office: 

4, CLIVE STREET. 


SPECIALISTS 


Teams :[ CALCUTTA, BOMBAY 
AND MADRAS. 


Founded 1710 


Kiosks : THROUGHOUT INDIA 
AND BURMA. 


M anufacturcrs ]of 


and all other classes of 

ACCIDENT INSURANCE 


B. MfiCDOHALD SMITH. 3, HARE STREET) 
Ant- Branch Manager Calcutta. 

TlM8fcAMa: *‘SUh" XaLSPHONS C«,I 374 


INGOT SECTIONS ETC 

ALUMINIUM MANUFACTURING CO. LTD. 

■ 3, C 11 V,£ S T. CALCUTTA 


“INDIAN CABLES” represent a decided advance to 
the manufacture of Electric C&ble&> Only tlie liaaeBti 
-Raw Materials are used in ikei* marmiaciUTe to 
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{lead Office : — CALCUTTA. 

Branches and Sub-Agencies. 

Bomba j. Fyzabsd. Lahore. Meerut. 

Cawnpore. Gorakhpur. Lahore City Office Moradabad, 

Cawnpore City Office Hapur. Lucknow. Muesoone 

Chandausl. Barbras. Lucknow City Office. Muttra. 

Debra Cun. Jh&asi. Amicabad Park (Lucknow), Nagpur. 

Delhi. Juhbulpore. Lyallpur. Naini Tal, 

Pay: Offices. 

Auralya. Gharlabad. Moradabad City. Nagpur City 

Kt&wah. Hardoi- Muzaflarnagar. Hikandarabad, 0 . p 

■ Pirosabad . 4 „ , . ■ ■ Djhani. 

. . .. London Bankers. 

The P* & 0. Banking Corporation, Ltd. 

Correspondents in all the principal towns in India. 

Banking business of every description transacted on terms which may be ascertained on application, 

M. V. WILSON 

General Manager . 

| r Union Insurance 

Jjjp LIMITED 

a No. 9, CLIVE STREET, 

CALCUTTA. 


Agra, 

Allahabad. __ 
Allahabad City Office. 
Amritsar. 

Bareilly, i 
Beuares. 


Bai Bareli. 
Raipur. 
Sbabjahanpur, 
Sitapur. 


Ghssiabad, 

Hardoi. 


Eastern Federal j 

COMPANY, 1 

HEAD OFFICE •. 


INDIAN I 


CHARTERED BANK 

OF INDIA, AUSTRALIA AND CHINA. 

{ Incorporated in England by Royal Charter, 1853' 

Capital . . . . J3,OO0,OOO 

Reserve Fund ... ^£ 3 , 000, 000 

Reserve Liability of Proprietors £3, 000, 000 
Hbad OfpICH : 38, BISHOP3GATE, LONDON, E.C. 2 

Branches : 

Alor Star (Kedah), Amritsar, Bangkok, Batavia, Bombay, 
Calcutta, Canton, Cawnpore, Cebu, Colombo, Delhi, 
Haiphong, Hamburg, Hankow, Harbin, Hongkong, Iloilo, 
Ipoh (F.M.S.), Karachi, Klang (F.M.S.), Kobe, Kuala 
Lumpur, Kuching (Sarawak), Madras, Manila, Medan 
(Sumatra), New York, Peiping, Penang, Rangoon, Saigon, 
Semarang, Seremban (F.M.S.), Shanghai, Singapore, 
Sitiawan (F.M.S.) Sourabaya, Taiping (F.M.S.), 
Tientsin, Tongkah (Bhuket), Tsingtao (N. China), 
Yokohama Zamboanga (P. I.). 

CURRENT DEPOSIT ACCOUNTS opened and FIXED 
DEPOSITS received on terms which may be ascertained 
on application. 

Calcutta agency : 
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of India, Ltd. 


Subscribed Capital 
Paid-up Capital 
Reserve Fund 


£4, ©60,60® 
L2,®0«,6#8 

/,2,200,00a 


Head Office : 26, BISHOPSGATE, LONDON, E.C. 2 


INDIA. 


Calcutta, Amritsar, Bombay, 


Tuticorin, Karachi, 
Cawnpore, Delhi, Lahore, 
Cochin. 

BURMA. 

Rangoon, Mandalay. 

KENYA COLONY. 

Mombasa, Nakurn, Nairobi, 
Eldoret, Kisumu. 


CEYLON. 

Colombo, Kandy, 

■; Newara Eliya. . ■■ 

TANGANYIKA 
TERRITORY. 
Dar-es-Salaam, Tanga. ■ 
ARABIA. 

Aden, Steamer Point Aden. 
UGANDA. 

Entebbe, Jinja, Kampala. 
ZANZIBAR. 


Chartered Bank Buildings, 
1 / 1 , Clive Street, Calcutta. 


A. R. SMITH, 

Agent. 


The Bank issues Letters of Credit and conducts every 
description of Banking and Exchange business with the 
principal Cities of the world. 

T. T. K. ALLAN, Manager. 


BANK OF INDIA 
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ALLAHABAD BANK LIMITED 


ESTABLISHED I860. 


Affiliated to the P. and O. Banking Corporation 

AUTHORISED and Subscribed Capital ... .... ... 

CAPITAL called up ... ... ... ... 

RESERVE FUND ... ... ... 


Limited. 

Rs. 40,00,000 
■ „ 35,50,000 

„ 44,50,000 


:Mc[i : I d*cw u 51 : 


Calcutta Local Head Office, 3, Strand Road. 

LOCAL BRANCHES : BURRA BAZAAR, CLIVE STREET, PARK STREET & HOWRAH. 


BANKING BUSINESS TRANSACTED ON TERMS WHICH MAY BE ASCERTAINED ON 

APPLICATION AT ANY OFFICE. 


Authorised Capital »-« 

Paid-up Capital 
Reserve Fund ; 

Reserve Liability of Shareholders 


... Rs. 11,25,00,000 
... Rs. 5,62,50,000 
... Rs. 5,22,50,000 
... Rs. 5,62,50,000 
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GOVERNMENT OF 


GOVERNMENT OF 
INDIA 


INDIA 


BOY POST OFFICE 
CASH CERTIFICATES 
AND BE SURE OF 
THE FUTURE 


“I most have liberty 
Withal, as large a charter ss the winds 
To blow on whom I pleas©,” (As Tern Like it.) 


BUY POST OFFICE 
CASH CERTIFICATES 
AND PROVIDE FOR 
YOUR FAMILY 


CALCUTTA, WEDNESDAY, JANUARY 17, . 1934. Price 8 As, 


~~ P. R. SRINIVAS, Editor. 

C. s. RANGASWAML Managin'® Editor. 

' SUBSCRIPTION RATES : Rs 24 per annum ; Rs. 13 per half-year. 

Payable in Advance : Rs. 4 per annum extra for Foreign Countries. 

“ Iniliau Jfitmnre’ f 20, BRITISH INDIAN STREET, CALCUTTA. 

Telegraphic Address: INFINANCE, CALCUTTA. Telephone : 3624, CALCUTTA. Post Box 2321, CALCUTTA. 


The meagre allotment of 2 1/3 per cent, at the 
last sterling auction is a factor in favour of the rupee- 
rate. The indications are that the Government will 
probably be able to buy substantial intermediate 
sterling before the next auction. As, however, the 
offer of Treasuries is limited to a crore and a half 
and there are no intermediates, there will be little 
inducement for banks to bring in more funds than 
are absolutely necessary. 


Calcutta, J anuary , 1 6 , 1 934. 


The Controller of the Currency’s communique 
giving the results of this week’s sterling auction 
affords eloquent testimony to the demand for money. 
Against a tender of ^28,620,000 last week, this week s 
tenders reached the staggering total of ^42,190,000 at 
Is. 6 l/16d. This latter record recalls to our mind 
the staggering tenders made in the period November, 
1932 to January, 1933, when the average weekly 
tender exceeded j£40 millions and the highest tender 
received by Government so far, to the best of our re- 
collection, is 900,000 on January 4, 1933. The 
reason for the continued tightness of money is, how- 
ever, obvious. The result of the Treasury Bills 
operations has been practically to net in all the funds 
releasd by the Treasury Bills Maturities during the 
week. All commidity markets are buoyant. Jute lias 
gone up by 10 annas in. comparison with. last Friday’s 
quotation while hessians have maintained the increase 
of half an anna which occurred on Saturday last. 
Notwithstanding the temporary ease in 31- per cent. 
Paper which occurred on Saturday, bringing the price 
from Rs. 83-8 to Rs. 83-3 as a result of profit-taking 
on the part of weak operators, giltedge continues to 
maintain a firm tone. The strength of the securities 
market must be attributed partly to the steady tone 
impared by the London market, and! partly to the 
sentimental effect of the improvement shown in the 
Treasury Bill rate— which has come down from 
Rs-_ 2-11-7 last week to Rs. 2-8-1! this week. We 
believe that the strength in giltedge is also due to a 
hope of. a reduction in the income-tax liability. 
Though it is likely that a temporary reaction may set 
In as a result of profit taking, we believe that the 
securities market will continue to show substantial 
strength during the rest of the year, provided the 
London market does not show any serious setback. 


The last statement of affairs of the Imperial Bank 
shows a reduction in the outstandings of the ways 
and means advances to Government. In. view of the 
heavy purchases of sterling which seem likely during 
this week, it should not be surprising if Government 
have again recourse to the Bank for assistances, 
particularly in view of the diminished receipts of 
revenue during the bulk of this week as a result of 
holidays. 


Exchange has been very firm due to monetary 
stringency and to gold in Bombay being very near 
to parity. Instead of selling T. T. to the Government 
at Is. 6 3/32d., which Is the tap rate, banks and 
business houses did. business on the basis of two lots 
at Is. 6 3/3 2d., and one lot at Is. 6 l/16d. Business 
was done at Is. 6 l/16d., for January T„ T. Bombay 
led the market by quoting Is. 6 t/16d., up to mid- 
February. 

Tile closing- rate rases are: Is. 6 1/I6d., January T. T . ; 
Is. 6 l/32d., F ebniary-March T. T. ; Is. 6&., April-May T. T. 
and Is. 5 31/323., June onwards. 

Bills may be quoted: Is. 6 3/16d., January-Febraary ; 
with some buyers at Is, 6 5/32d . ; Is. 6-|d., March-April ; and 
Is. 8 3/323., May-Jntie. 

Money was in great demand and considerable: pressure 
was felt. Interbank money was., quoted 3 to SJ per cent.. 
Firms” money for call and three days notice, quoted J per 
cent. Onemonth deposits quoted t? per cent., twomontk 
deposits 2 per cent, and threemonth deposits 2^ per cent. 


Exports of gold during the last week were 
leported to be ill the neighbourhood, of one crore and 
as the entire stock of . accumulated gold in Bombay 
has not been shipped, it is possible that the demand 
for money on this account will continue. The move- 
ment of cotton, will also contribute to the tightness of 
money, but it is doubtful if it will continue for very- 
long. 
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! National Fire & General Insurance 

COMPANY, LTD. 


NATIONAL INSURANCE CO., LTD 

7, COUNCIL HOUSE STREET, 
CALCUTTA. 

(Established— 1966.) 


| The Company issues Policies covering 

g FIRE, 

ffl 

... Loss of Profits by Fire, Fire and Materia! 
I Damage following Riot and Civil commotion. 

I MOTOR CARS - - - 

motor cycles - - - 

III COMMERCIAL VEHICLES 


Before taking out a life assurance policy it is 
better to apply all the rigid tests for a good 
company. 

The “National” will surpass any other Company 
in these tests. 

(1) Indian Capital— Indian Management— for 

the benefit of Indians. 

(2) The Company has never contested a 

claim on a technicality. 

(S) The low safe rates of premium provide 
maximum assurance at minimum cost. 
The “National” keeps well ahead of the times 
and its policy of “fair and square dealing” which 
began with its founding, ever since 1906, has been 
continuous. 

R. G. DAS & CO., 

Managers. 


NATIONAL INSURANCE BUILDING, 
7, Council House Street, Calcutta. 


CENTRAL BANK’S 3 YEARS CASH CERTIFICATES ||j| 

FREE LIFE INSURANCE POLICIES | 

Every Rs. 89/8 deposited will bring you Rs. 100/- after three years 1 

which works out at the rate of 3! per cent Compound Interest. |JJ 

ADVANTAGES OF OUR CASH CERTIFICATES J 

1. If you desire to recover your amount after 6 months from the date of the deposit, it will be returned to 

you with interest at 2 per cent per annum. X 

2. If you wish to withdraw the amount at any time after 12 months, it will be returned to you with Com- III 

pound Interest at 3 per cent per annum with yearly rests. ™j 

3. If you want the amount at any time after 24 months, but before the due date, it will be paid to vqu with Hn 

Compound Interest at 3.i per cent per annum with yearly rests. 

This means that money invested in OUR CASH CERTIFICATES is at your disposal at any time after v 

6 months and is returnable with interest whenever required. ' 

THE CENTRAL BANK OF INDIA is a purely National Institution managed entirely by Indians. It is III 

the largest Joint Stock Bank established in India, and has the largest amount of deposits ever held bv M 

a Joint Stock Bank in India. * |g 

For further particulars please apply at any one of our Branches. 

CENTRAL BANK OF INDIA, LIMITED. |||| 


•aT Established, 1010. I n . , 

/ HEAD OFFICE— Apollo Street, Jl • rUnjab Natli 

? Fort, Bombay. \ f 

j* BRANCH:— Rajkot (Civil Station). V 

Ji Capital paid up ... 39,90,000 Head Ot 

Jf Reserve Fund ... 7,00.000. C THFMAII 

_* Chairman .—Sir Hormusji Cowasji fC * 

a i Dinshaw, Kfc., M.V.O., OlB.E. if CAFF 

"*1 Managing Director a r 

■C S. N. Pochkhanawalla. £ Authorised Capita! 

\ CURRENT DEPOSIT ACCOUNTS VJ Issued Capita! 

I opened and interest allowed at . J Subscribed 

per cent.; per annum on daily i p «i 

-S balances up to Rs. 100,000/- *■ „ ia _ , 

\ fixed DEPOSITS for long and ( Reserve Funds 
if short periods received on favour- Jr ■ : ‘ r , 

* able term? I London A 

\ ' SAVINGS BANK ACCOUNTS J- THE MIDLAND 
'"Jl interest allowed at 2£ per cent. J& LOND« 

nl per annum on daily balances or 3 V , „ 

1 * per cent.- per annum on minimum ^ American . 

J* monthly balances. Withdrawals ■ * THE IRVING ' 
J| allowed twice a : 'Week. Operations . . • NEW Y< 

\ by cheques allowed. : _* „ „ . 

% Advances made on approved \ Banking Business 
/ stecurities. * g Transac 

gf- All kinds of Banking business t 
Ji transacted. - hT MTJI/K RAT TCf 

S B. M . BBABGAVA, / * KAJ 1 ( 

Secretary . Ji 


QUILON BANK 


LIMITED. 

(Incorporated in Travancore.) 
1919. 


/ Bead Office : QUILON. 

1,00,00.000 « 

50,00,000 J® Branches. 

50,00,000 Ji 
, 3 1.26.100 V Ss,. 

20,86,975 J** Chirayinkll 

Coimbatore 

•Si " ' 1 Kayamkulom - 

vr:': .H • Madras 

^K, LTD., «, K S p.«. h 

e Tinnevelly Town 

. . C Triplicane (Madras), 

lts • Invandrum 


Always 

Bangalore City 

Cochjii 

Ernakulom 

JKottayam 

NagercoiS 

Shertallai 

Tinnevelly Jn. 

Trickinopoly 

Tuticorin, 
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Sterling 

Sterling 

London 


dollar 

franc 

price 


rate 

rate 

of gold 

January 11 

5.08 J- 

83.28 

12.7s. Id. 

„ 12 

S.OSjj 

83.03 

127s. 2d. 

„ 13 

5.09f 

82.75 

127s. lid. 

„ 15 

.. 5.141 

81.21 

128s. 6d. 


I^ast week it was observed that, if President 
Roosevelt were keen on doing a large part of the 
Government’s financing for 1934 with the profits 
derived from the revaluation of the gold leserves, 
he would have to definitely devalue the dollar and 
provide for its stabilisation at that level and that 
to avoid the hardships, that might arise from the 
rivals in exchange depreciation, he would have to 
enter into an" understanding with Great Britain and 
France in regard to the stabilisation of the world’s 
currencies. Though this reasoning was advanced on 
a purely hypothetical basis, there was, no doubt, a 
faint hope that with the New Year the chaos of 
international exchanges had neared its end. A less 
incomplete account of President Roosevelt’s message 
to Congress than was available in the Indian press 
and the results of the monetary conference at White 
House induce the belief that some more complica- 
tions are yet in store for the dollar and international 
finance in the future. 

Frankly, it is difficult to put together the various 
items of news that trickle in from America. The 
most authoritative pronouncement must be looked 
for in President Roosevelt’s message to Congress in 
which, as our Overseas columns show, the President 
expressed the view that most foreign countries . are 
not in a position to take up the responsibilities 
involved in any attempt to stabilise the exchange 
value of their currencies. One would be justified in 
thinking that, in as much as this description would 
not apply to the state of affairs or opinion in Great 
Britain or France, the two countries that count, in 
this question of stabilisation, Mr. Roosevelt’s state- 
ment expresses only his own. disinclination to force 
the pace of stabilisation. 

The week has brought the news that following 
the Monetary Conference at White House Mr. Roose- 
velt in a special message to Congress has re- 
commended a minimum cut of 40 per cent in the 
gold content of the dollar and has asked for the 
nationalisation, of the country’s entire gold supply. 
Thus Mr. Roosevelt has fixed the upper limit of the 
devaluation at 60 per cent. The request for measures 
to secure the nationalisation of the country’s gold 
supply marks a further development of Mr. Roose- 
velt’s ideas in regard to gold. It was only towards 
the end of December that SR. Roosevelt published 
his last gold order, according to which he gave the 
Treasury power to impound all gold in the hands of 
private agencies. The significance of this order was 
discussed in these columns earlier; and the safest 
interpretation of it would be that Mr. Roosevelt 
wanted to eliminate the distinction lie had made in 
favour of private holders holding less than 100 dollars 
in gold. It was, of course, asserted in various 
quarters that this order was onlv intended to pave 
the way for the Government getting all the gold of 
rue Federal Reserve system; with a view to appro- 
p.r,ai.e the profits that would emerge as soon as a 
definite measure of the devaluation of the dollar bad 
been decided on. 

> ^} S f T^sfciqn how far the present recommenda- 

erm of the President to Congress signifies a con- 
firmation of the reports that have beeu current in 
America since the publication of the last gold order. 

i ,?'?? seve * t himself makes it clear that “in 
establishing permanent metallic reserves in the 
possession and ownership of the Federal Government 
we can. organise, a currency which would be simple 
arid adequate.” A greater degree of state control 
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has rocked violently during the past few years as. 
in an earthquake of severe intensity, would certainly 
be conducive to a better regulation of values and 
should therefore be welcomed. Mr. Roosevelt him- 
self points out that the transfer of gold in bulk was 
essential only for payment of international trade 
balances and that therefore “it would be a prudent 
step to invest in the Government of the nation the 
title to the possession of all monetary gold within 
its boundaries and keep gold in the form of bullion* 
rather than coin.” He claims that he is asking 
Congress by a specific enactment to vest in the 
United States Government the title to all supplies of 
American owned monetary gold with the provision 
for payment for it in gold certificates. According to- 
him the total stocks of gold would serve a permanent 
metallic reserve which would change in amount only 
as far as necessary for the settlement of international' 
balances or might be required among the nations for 
redistribution of the world’s stock of monetary gold. 

So far it is only a reiteration of the principles 
which the advocates of the gold exchange standard 
in the former days had already familiarised the 
world with. And in America measures such as have 
been recommended by President Roosevelt are quite 
understandable if only as a marked reaction from 
the days in which the cupidity of private parties for- 
possessing gold drove the entire financial system to 
the verge of bankruptcy and ruin. The significance- 
of this recommendation must be judged from two> 
standpoints : (1) its place in any plan or programme- 
that Mr. Roosevelt might have on hand in regard 
to the regulation of internal finance and (2) its signi- 
ficance to what we have already called the foreign 
policy of the American financial administration. 
As regards the former, it is difficult to resist the 
notion that the measures which Mr. Roosevelt has 
recommended are only another step towards the 
acquisition by the State of the gold reserves of the 
Federal Reserve system — an idea with which Mr. 
Roosevelt is credited by almost one and all. Strictly 
speaking, it is difficult to see what is wrong, ethically 
or from the practical standpoint, with any such 
measure. The Federal Reserve banks are, it is- 

( Continued on Page 135) 



Although the use of cheques has increased be-* 
yond all .anticipation during the past twenty 
years, there are still many payments settled by 
other means which could, with advantage, be 
made by cheque. Comparatively few years ago 
it was, generally speaking, only persons of means 
I who kept private Banking accounts, but modern -j 
methods aim at providing Banking facilities for | 
the million. Lloyds Bank will .open an account 
with a very modest amount, and the facilities it 
offers to customers cannot be excelled. 

LLOYDS BANK 

LIMITED. 

(Incorporated in England.) j 

Subscribed Capital £7 3, 302,0 76 
paidmp Capital £ 15,810,232 
SHeserve Fund. 13,000,000 

Head Office i LONDON. E. C. 3. 

Over 1,900 BRANCHES IN ENGLAND AND WALES. 
Branches Itt the Easti 

BOMBAY, CALCUTTA, KARACHI. RANGOON. 
DELHI, NEW DELHI, SIMLA, XAMOHE. AMHITSAB, 
RAWALPINDI, MUKREE, SRINA6AR. GULMAHw. 
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SI JOHN KiN6&C?LTDJte 


SUPPLIED IN 1932-33 


72% Of INDIA’S REQUIREMENTS IN STEEL 


AS UNDER 


Nearly 100% of India’s Requirements of Rails 
About 60% of India’s Requirements of 
Steel Sleepers, Structural Sections, Plates & 


Bars over i inch 


About 40% of India’s Requirements of Sheets 


SALES OFFICE : 

100, Clive Street, Calcutta 


ONCO” 


Telephone i Cal. 5512 





iiliilllllii iiili ill II I II 1111 lilnlliHllflll IIIMIIHHii (iimmniii i uni miimt i— i 

TREASURY BIERS § 

STATISTICS | 

Three Months Treasury Bills 
(In thousands of Rupees.) 


Weekly Sales & Discharges of Treasury Bills 
(In Thousands of Rs .) 


March) 


W . 

ending 


1932 

19 
30 

1933 

9 

16 

23 

30 

6 

13 

20 
27 

, 6 
13 
20 
27 
3 

10 


cepted mediate S^perl 


bis. 

1,65,00 

1,04,50 


Rs. 

99,25 

1,00,00 


2 8 1 
2 10 0 


P* Rs. a-, p. 

i mi 

o 2 4 0 


1 

•i .. 

JJ . 

August 

55 


Sept., 


55 

. 5J 

1 ■ . 

^ 93 

Oct., 


. 1,23,25 

. 3,17,00 

. 5,98,75 

. 4,87,50 

. 8,11,50 

. 2,06,25 

. 1,60,75 

. 2,72,25 

. 3,82,25: 

. 4,50,00 

. 3,89,00 

. 4,20,50 

1,56 50 
64,25 
76,00 
54,75 

1.77.75 

1.16.25 

1.30.00 
: 65,25 
1,00,50 
1,45 50 

1.41.00 
2^93,75 

2.71.25 i 

1.56.50 

1.65.00 

2.08.00 

2.42.00 

3.62.25 

3.22.75 

3.06.00 

2.37.50 

2.51.25 

1.45.00 

3.03.00 

1.69.75 

2.64.50 

3.01.50 

1.65.00 

1.71.75 

1.78.25 

1.65.75 

1.82.00 

2.55.50 : 

2.43.25 ! 

3.06.75 5 

4.7.50 S 

4.2.25 i 

3.27.50 5 

3.41.50 5 


3 1,00,00 

[) 1 , 00,00 

3 1,00,00 

3 1.00,00 

) 1,00.00 

3 1,00,00 

5 1,50,00 

) 1,49,75 
5 3,50.00 

) 1,50,00 
) 1,48,25 
) 1,50,00 
I 1 46,25 
i 64,25 
76,00 

53.25 

1.50.00 

1.1 6.25 

1,00,00 

64.25 
98,75 

1.00 00 
1,00,00 
1,50,00 
1,50,00 

1.50.00 

1.05.00 , 

1.44.25 

1.50.00 
1,50,00 
1,50,00 
1,50,00 
1,50,00 

1.50.00 

1.44.00 

1.50.00 
1,50,00 
1,50,00 
1,50,00 
1,50,00 
1,50,00 

1.50.00 

1.50.00 

1.50.00 
1,50,00 

1.50.00 

2,00,00 

2.50.00 l 
2,50,00 3 
2,50,00 
2,50,00 


1 39,75 
■ 67.50 

88,00 
4,17,00 
3,42,50 


2 10 5 
2 9 3 
2 7 0 
2 2 7 
2 0 9 
1 15 10 
1 15 9 
1 14 7 
1 10 0 
1 7 10 
1 4 10 


2 4 0 
2 4 0 
2 4 0 
2 0 0 
2 0 0 
1 14 0 


73,00 

2,11,75 

1,24,52 

94,25 

2,27,25 


32.00 

10.75 

93.00 

98.00 

15. 00 
1,98,25 
1 , 12,00 

68.75 


2.98.00 

4.37.00 

3.63.00 


2.50.00 

2 , 00,00 

1.50.00 


17 8 
1 9 10 
1 11 2 

1 13 6 

2 1 10 
2 7 0 
2 8 0 
2 8 0 
2 9 9 

2 11 11 
2 11 7 
2 8 11 


16 0 
18 0 
1 10 0 
1 12 0 
2 0 0 
2 6 0 
2 7 0 
2 7 0 


■■ 'MATURITIES . MONTH BY MONTH 

January ... ... ... 3,35,75,01 

February ... ... ... s ao 75.CM 


March 

April 


... 0,85,75,000 

... 8,69,75,000 

... 14,24,75,000 

.. 6,00,00,000 


Total 
oufcstand 

_■ i r Treasury Tr gg ry Week’s Net Opening 
Week-ending Bills Increase + balance 

Sales charged Decrease - on 1st 

April, 193! 

Rs. 



March, 


August 


3,5R25 

0 

14 

0 

0 

13 

0 

■ 35 ■ 

AO 

20 


0 

12 11 

.. 



3 33 

27 


0 

13 

6 




Dec., 

4 

77,75 

0 

14 

2 

0 

13 

0 


11 

2,43,60 

0 

15 

4- 

0 

14 

0 


IS 

1,33,25 

0 

15 

0 

0 

14 

0 

■■■■■ 

23 

1,40,75 

0 

14 

10 

0 

13 

0 


30 

10,25 

0 

15 

5 

0 

14 

0 

Jan., 

5- 

7,00 

1 

1 

9 

1 

0 

0 


12 

3,7 5 

1 

3 

8 

1 

2 

0 

■ 7 93 ' ■■■■ ' 

17 


s, 

7,00 
<2,50 
1,00,00 

1.50.00 

1.49.75 
1 1,50.00 

1.50.00 

1.48.25 
! 1,50,00 
i i, 46.-25 

64.25 
76,00 

53.25 

1.50.00 

1.16.25 

1,00,00 

6 4,25 
98,75 
J ,00.00 
1,00,00 

2.23.00 

3.61.75 
2.74.52 

1.99.25 

3.71.50 

1.50.00 

1.50.00 

1 .50.00 
1,50,00 

5.01.25 

1.50.00 

1.44.00 

2.27.75 

3.93.50 

2.83.25 

2.90.75 

1.60.25 

1.57.00 

1.53.75 

1.82.00 

1.60.75 

2.43.00 

2.48.00 

2.18.00 

4.48.25 
3,62 ’00 

3.18.75 
2,50,00 

45,75 

2.50.00 

2,00,00 

1.50.00 


4.94.00 

1,00,00 

4.61.75 

3.40.25 

4.28.50 

2 . 20.00 

1.12.25 

1.39.75 

1.67.50 

1,88.00 

5.17.00 

4.42.50 

1,00,00 

1.50.00 
1.49 75 
1,50,00 
1,50,00 

1.48.25 

1.50.00 

1.46.25 

64.25 
76.00 | 

53.25 

3.50.00 

1.16.25 

1,00,00 

64.25 

98.75 
l,00j00 
1,00,00 

2.23.00 

1.50.00 
4,86,27 

1.99.25 

3.71.50 
1,50,00 
3,00,00 
1,50,00 
1,50,00 

3.51.25 

1.50.00 

1.44.00 

2.27.75 

3.93.50 

2.83.25 

1.40.75 

1.50.00 

1.60.25 

1.57.00 


Rs. 

+1,16,50 

— 1,63.00 
-3,94,00 

+50,00 
-3,12,00 
-1,90,25 
-2,78,50 
-71,75 
— f— 3/ , /o 
+ 1,46,25 
-75,50 
—91,50 
-3,34,75 

— 3,67,00 
-3,26,25 

-85,75 
— 51,00 
-50,00 
—50,00 
+74,75 
+2,11,75 
+ 1,28,27 
+ 1,35,00 
+ 2,9o,o0 
+98,75 

+33,75 
+50,00 
+4,3/ ,00 
+51,25 
+44,00 
+1,27,75 
+1,70,50 
+ 1,33,25 
— 1,95,52 
-89,00 
-2,14,50 
+8,75 
-1,18,00 
+10,75 
+93,00 
-1,03,25 
+68,00 
+3,04,25 
+1,34,25 
-74,75 
— 33,25 
-95,00 
+1,00,00 
+89,75 
-7,00 


32.17.50 

32.67.50 

29.55.50 

27.65.25 

24.86.75 
24,15,05 
24.52,70 

25.99.00 
! 25,23,50 
| 24,32,00 

22.97.25 
i 19,30,25 
! 16,04,00 
i 16,04,09 

15.18.25 

14.67.25 

14.17.25 
' 13,67,25 

14.42.00 

16.53.75 

17.82.02 

19.17.02 

22.12.52 
23,09,27 

23.09.27 

23.43.02 

23.93.02 
28,80,07 
28 81,22 

29.25.27 

30.53.02 

82.53.52 
33,26,77 

31.61.25 

31.22.25 

29.07.75 

29.11.50 

27.93.50 
28 04,25 

23.97.25 

27.94.00 

28 . 62.00 

31.66.25 
33,00,50 
32,25,75. 

31.92.50 

30.97.50 
31,97,50. 

32.37.25 

32.30.25 


TREASURY BILLS MATURITIES 


Total ... 32,80,25,000 


January 18 to 23 
January 28 
January25 to 30 
January 30 ... 

February 1 to 6 
February 6 
February S to 13 
February IS 
February 15 to 20 
February 20 
February 22 to 27 
February 27 

February 29 to March 4 
March 4 
March 6 to XI ... 

March 11 
March 13 to 18 
March 18 
March 23 
March 20 to 30 
April 5 
April 12 
April 17 


3.75.000 
... 1,50,00,000 

32.00. 000 

... 1,50,00,000 

10.75.000 
... 1,50,00,000 

93.00. 000 

... 1,50,00,000 

98.00. 000 
... 1,50,00,000 

18.00. 000 

... 2,00,00,000 
... 1,98,25,000 

... 2,50,00,000 

... 1,12,00,000' 

... 2,50,00,000 

68,75,000 . 

... 2,50,00,000 

... 2,50,00,000 

... - 45,75,000 - 

- ... 2,50,00,000 

... 2,00,00,000 
.... 1,50,00,000 

. ... . 32,30,25,000 
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Z ■ THE = 

= Mercantile Bask of India, Ld. ^ 

~ ( Incorporated in England.) EE 

™ Subscribed Capital ... **• £i'o5o’ooo ~ 

— Paid-up Capital — - 5 i’o7B’,000 = 

= Reserve Fund, - ■ = 

= Reserve Liability of Snare- 750 000 ==: 

jz holders . •" ' • 

== LONDON BANKERS. = 

5E Sankop Enslandi Midland Bank, Lo. ^ 

= : ' HEAD OFFICE ■ .= 

H 16, Gracechurch Street, London, E.C.S ^ 

= BRANCHES & AGENCIES: =... 

r .«„ Kota Ehartn — 

~ Calcutta. Oaue. (Relantau). = 

Howrah. tf«aaoore. Bangkok. — 

— ■ Delhi. ! withai Mauritius. = 

= Simla. HrmokohS New York. ~ 

= Bomba? SffiwU.S) (U.S.AJ =, . 

iga *38s«>. i 

I w , «£*& | 

= Kandy. ‘ NTS . -Opened and interest = 

= r, CaR j%Vl otf oeab per annum on minimum = 
= S& balan^up to one lakh of rupees. = 

= Other terms .by ^ ra l- Deposits are received; =£: 

= forS period in terms which may be ascer- ^ 
tained on apphcaUom akea TrU9teeships and = 


The Yokoliama Specie Bank, Ld„ 

(Registered in Japan.) 
(ESTABLISHED 1880.) 

Subscribed Capital Yen. 100,000,000.0 
Paid-up Capita! „ 100,000,000.00 
Reserve Fund »> 121,250,000.00 

Head Office : YOKOHAMA 

Branches 

Moji. 

Nagasaki. 

Nagoya. 

Newchwang. 

New York, 

Osaka. 

Paris. 

Peiping. 

Rangoon. 

Rio de Janeiro. 
Semarang (J ava) . 

San Francisco. 

Seattle. 

Shanghai. 

Singapore, 

Sourabaya. 

Sydney. 

Tientsin . 

Tokyo. 

Tsingtau. 


Alexandria. 

Batavia. 

Berlin. 

Bombay. 

Calcutta. 

Canton. 

Dairen. 

Fengtien (Mukden) 
Hamburg. 

Hankow. 

Harbin. 

Hongkong. 

Honolulu. 

Blinking. 

Karachi. 

Kobe. 

London. 

Los Angeles. 
Manila. 

Marunouchi. 


Every description of BANKING 
and EXCHANGE BUSINESS tran 
parted. 

1024, Clive Street, Calcutta. T. EBIHARA, 
Post Box 400, Manager 

!S[|||!S!!!lll!lllililll!iiii!li!ll!l!!nini!!ni!niinM 


INSURANCE DEPARTMENT, 


For Safe Investment ? 

BUY A BIG INSURANCE POLICY 

UNITED INDIA LIFE ASSURANCE < 

(ESTD. 1900 ) 


AND JOINT LIFE ACCEPTED 


Head Office : 

UNITED INDIA ASSURANCE BUILDINGS, 

MADRAS. 

sggMjss pp x x & 


■Calcutta Office ' 

Messrs. CH0UDHURY, DUTT & CO 

Ckxuf Agents 

2, LYONS RANGE, CALCUTTA. 



CENTRAL BANK . 
THREE-YEARS CASH 
CERTIFICATES ARE 
AN IDEAL 
INVESTMENT. 


CENTRAL BANK 
GOLD BARS ( FIVE 
TOLAS AND TEN 
TOLAS ) ABE AN 
IDEAL GIFT. 


pective presidents of the provincial committees and 
their various colleagues need not have laboured and 
embodied the conclusions of their labours in volu- 
minous records. Sir George did the correct thing 
by initiating the enquiry but failed to avail himself 
of its full advantages by neglecting to take prompt 
and comprehensive action on the lines indicated by 
the committees. It is now up to Sir James to 
arrange for his department to undertake a detailed 
study with a view to early and fruitful action. In. 
such a study and in the launching of the necessary 
measures. Sir James will have the advantage of com- 
petent advice and effective collaboration from the 
Reserve Rank whose inauguration might be ex- 
pected in the very near future. 


IIL iuuia, vvv. ~ -■ . i , 

to formulate suggestions as to what he might do 
during his five years’ regime in order that he could 
leave Indian economy on a soundei basis than when 
he took charge. Our suggestions on that occasion 
came under three groups: (1) the banking problem, 
(2) the gold problem; aiM (3) the silver problem. 
We will have the opportunity, on a later occasion, 
to review the results of Sir George’s administration 
in relation to the problems we had posed. Our task 
to-day is to indicate what, in our view, should . be 
essayed by Sir James Origg during his stewardship > 
and we may summarise our views under four heads: 
(a) the Reserve Bank and banking problem; (b) the 
prices problem ; (c) the economic problem ; and 
■(d) the credit and ways and means problem. It 
were best that we dealt with these topics in the 
order in which we have enumerated them. As re- 
gards tfie Reserve Bank we are yet in the dark as 
to the exact time-table which the Government pro- 
pose to follow in connection with the subsequent 
stages of the enactment of the Reserve Bank Bill. 
We do not know whether Sir George Schuster would, 
ere he retires, complete the measures for the public 
issue of shares, allotment, appointment of the 
Governor, Deputy Governors and Secretary, and 
nomination of the members of the Central Board and 
Local Boards. We have heard it said that no action 
could be taken till the Secretary of State has con- 
sulted experts in London and made sure that con- 
ditions are favourable for the inauguration of the 
Reserve Bank. It might, therefore, happen that it 
is Sir James Grigg that will have to attend to the 
important preliminaries connected with the creation 
of the Reserve Ban k. 


; We may now turn to the prices problem. We 
would like to urge, in the first place, that the time 
has arrived when the fetish of stability of the inter- 
national value of currencies must give place to com- 
plete faith in the stability of internal prices. The new 
economics of this era has been propounded, with great 
daring and considerable skill, by Sir Basil Blackett 
in his epoch-making book, Planned Money. Even 
with greater daring and more arresting skill President 
Roosevelt has put planned money into action. As 
Professor Keynes remarked recently, there are more 
chances of the success of the American experiment 
than of its failure. The world over, the new recogni- 
tion has grown of the vital need for taking all those 
measures that would ensure stability of internal prices. 
Towards this end, devaluation of currencies is the 
order of the day. Paul Einzig, in his latest book, 
The Sterling-dollar-fran c Tangle, takes more or less 
the same view as the American President who in his 
famous statement said : “The world will not long be 
lulled by the specious fallacy of achieving a tempor- 
ary, and probably an artificial, stability in foreign 
exchange on the part of a few large countries only. 
The' sbund internal economic system of a nation is a 
greater factor in its well-being than the price of its 
currency in changing terms of the currencies of other 
nations." The eminent author considers that those 
who seek to maintain the stability of world currencies 
on the old parities or somewhere near the old parities 
are fighting a losing battle. 

“The powers working towards a general depreciation 
of currencies are much stronger than those working 
towards stabilisation. If no solution is found for the 
economic deadlock, it will solve itself automatically 
through the inevitable depreciation of currencies,” He 
has no patience with those who make out that inflation 
is equivalent to the destruction of civilisation. This 
contention is dismissed by him as absurd. 

“liven in countries where inflation had reached the 
extreme stage, as in Germany for example, civilisation 
survived. As there cart be no question of a recurrence- 
of extreme inflation in any country — circumstances _ are 
now totally different— any suggestion that inflation might 
result in revolution, anarchy, the destruction of the base 
of material welfare and of moral progress, is sheer 
nonsense.” 


So far as the public issue of shares and super- 
vision of allotment are concerned, it has already 
been decided that a committee of the Legislature 
would be associated with the Central Board in order 
to ensure that the detailed instructions given in the 
Bill jn this behalf are being given effect to in letter 
and in spirit. It would, therefore, mean that the 
most (serious responsibility in regard to the preli- 
minaries is in connection with the first appoint- 
ments. We cannot do better than request the 
attention of the new Finance Member to the detailed 
discussion of this aspect of the matter which Eaves- 
dropper has furnished in the Give Street Gossip 
section. We wish to emphasise the warnings that 
he lias given and underline the suggestions that he 
has made ; and we press both to the earnest notice 
of Sir James as coming from one who has been inti- 
mately associated, with the Reserve Bank discussions 
both, during Sir Basil Blackett’s tenure of office and 
during Sir George’s regime; and who has the repute 
cm stating I;is views without fear or favour. 


It is the productive classes that will be favoured: 
by Inflation; and so. long as Influence rests, in the 
main, with them, is not inflation likely, to prevent 
rather than cause revolution and anarchy? May not 
tire, lighting-conductor of inflation prove the saviour 
of modern Western civilisation? So far as Raiil Einzig 
is concerned, the choice does not lie between in dat- 
ing or not inflating but between regulating the inevit- 
able process of inflation or alloyd&f$ it .%> lo°se 
after it has broken clown our resisfenee.^ Shall we 
have inflation under control, thus ^ minimising its 
adverse effects? Or are we to have inflation beyond 
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is one of the wealthiest countries in the world. 
Actually India is one of the poorest countries. The 
problem for any Finance Member who is really 
interested in national economy, is how to convert the 
potential wealth into kinetic wealth. It can be done. 
It should be done. Alike in the interests of Britain 
and India there should be no delay in this being done. 
Will Sir James do it? 


our control, thus apt to do its very worst. Whether 
Lhfiation is organised or uncontrolled it will provide, 
and it alone can provide, the much-needed solution 
of the world’s economic deadlock. Old, _ crusty, 
conservative economics, still clinging to its fads 
against inflation, has had blow after blow dealt^by one 
eminent economist after another. ^ 

India, with smug < 
time-worn ideas as 
nor the courage, i~ 
to inaugurate new 
with the new 
the world is passing 


The authorities in 

complacency, prefer to cling to the 
..s they have neither the imagination 
neither the freedom, nor the initiative 
_- 7 a iid better policies in consonance 
and changed conditions through which 
' r It is the fetish of exchange that 
has prevented India from doing whati Australia had 
done or New Zealand has done. These Dominions 
have remained within the sterling area and yet have 
the vision and courage to take independent action of 
xlieir own. Xt is by such action that Australia, whose 
finances were in serious disruption and whose credit 
sank very low only three years ago, has rehabilitated 
her finance and re-established her credit. 

« Sfc # 

What Australia has done, India may and must 
do. But will India be allowed to follow wbnt j s 
obviously the only right and correct course? It will 
be the main task of Sir James Grigg to convince his 
masters in London that if he allowed himself to be 
but a tool in their hands, he can do nothing to im- 
prove the intrinsic strength and stability of Indian 
finance. India is in the same position as Australia 
or the United States of America, India must launch 
the same experiments that these two countries have 
■undertaken, the one with success already assured and 
the other with success in prospect. In a number of 
ways, India, while remaining an important member of 
the sterling area, can yet adopt policies: and initiate 
action in colloboration with America, Depreciation 
of currency, a reasonable close of inflation, a greater 
status for silver in the monetary system— these: are 
the objectives for which America and India can work 
in union. Action in these directions will not be 
and need not be inconsistent with this country being 
a member of the sterling group. This is a point about 
which Sir James should take a definite stand and a 
bold attitude. If he is content to follow a policy of 
drift, and to pursue the line of least resistence, in the 
facile faith that India will shake off her troubles when 
tjhe world shakes off its trobules, Sir James will be 
missing one of the biggest opportunities that any 
Finance Member could have to achieve important and 
fruitful results both at home and in their repercus- 
sions, on world economy. 


The credit andi ways and means problem, which 
comes last, might, however, come to engage his first 
attention. Sir James will, perhaps, take charge early 
in May. And immediately on his entering office, he 
would have to deal with the various issues connected 
with the conversion operations. The monsoon months 
are tjhe time of the year when conditions are most 
favourable for the issue of rupee loans. 1933 was 
somewhat freakish as there were three loans in the 
first half of the calendar year. But the normal feature 
is to tap the Indian capital market for new loan in the 
slack season. The problem of conversion has been 
considerably lightened by the several operations put 
through, more or less successfully, by Sir George. 
Taking the conversion operations in this year and the 
following three years, the results of the 3| per cent. 
1947-50 loan of last April are of great significance. 
In the conversion section the results of the operations 
were as follows : 

Amounts out- 

Particulars of standing 
Loans. before the 

issue of this 
loan. 


Balance out- 
Amounts standing 
converted into after the 
this loan- close of the 
loan. 


4-| per cent. Bonds, 
.1934 : 

5 per cent. Bonds, 
1935 

8| per cent. Trea- 
sury Bonds, 1935 
Total 


Prices Low - Quality High 

Godrej gives you high quality steel equipment 
at low prices, because of scientific manufac- 
turing on large scale. Godrej Work is the 
only works of its kind in India equipped with 
the latest costly machinery and engineering 
devices. ,*„ . * 


While Paul Einzig has given great importance to 
a policy of universal devaluation as the prime consi- 
deration in the solution of world’s economic difficul- 
ties, he recognises that monetary management and 
manipulations in themselves are incapable of averting 
the new crisis. He concludes: by underlining the 
significance of scientific and comprehensive planning : 

■" “The ' problem will have to Be tackled at its root, 
and, instead of attacking the symptoms, the responsible 
statesmen of mankind will have to : penetrate into its 
foundation by organising production and , distribution. 
It is only through the adoption of planned economy at 
■ p ietist on . a' national scale, and if possible on an inter-: 
- national scale, that The recurrence of crises of increased 
gravity might be prevented.” 


Safes, Strong-Rooms 
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Home Savings Safes, etc 


Indian Finance has been urging the imperative 
need of India formulating a definite national economic 
policy, . and evolving a definite economic plan, at the 
same time setting Up , a supreme economic council to 
interpret that policy and work out that plan. Sir 
Arthur Salter was invited to make recommendations 
on the what and how of the establishment of economic 
councils in India. Sir Arthur’s report is another of 
those numerous documents that are gathering dust in 
the pigeon-holes of the Secretariat. . Sir James will do 
well to retrieve it from its oblivion and arrange for 
early and right: action to be taken. Potentially India 
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supporting in the matter of salt and to stop a drain 
from India of over a crore of rupees per year, based 
upon Rs. 80 per 100 mds. (The average of 68 years 
1862 — 1980 is as high as Rs, 80 per 100 mds.). 


'3|- crores of the three bonds 
the" above table, the Government will 
1, crores of the ^ 4 per cent. 

1934-37 loan. If the giltedge market is propitious, 
- ' • - '--lit be undertaken in 

time enough till 
• J y' ‘ i. It may, therefore, 
__.i 1934 and 1937, that is, in four 
rill have to arrange for the conver- 
amounting to Rs. 60 crores. This 
works out to an average of Rs. 15 crores per year. 
The amount involved is bv no means such as to cause 
any embarrassment. Moreover, confining our atten- 
tion to 1934 and 1935, the capital programme either 

of the railways or t 

ment are 3 

new money from, the market. Suer 


In addition to Rs. 40 

mentioned in t~- 

have to tackle Rs. 19 


if this loan migJ 

; otherwise there is 

1937 for dealing with this loan 
be stated that between 
years, Sir James wL- - 
sion of loans 


The Tariff Board who reported in June, 1980, 
found that the Indian Salt Industry, given adequate 
protection, could meet the whole of India’s require- 
ments. 


The Salt Survey Committee, appointed by the 
Government of India in September, 1980, fully bore 
out — in their report issued in February, 1931, the 
Tariff Board’s conclusion. The reports of the Tariff 
Board and the Salt Survey Committee were examined 
by the Salt Industry Committee of the Legislative 
Assembly in March, 1931, and their recommenda- 
tion to impose an additional duty of Re. 0-4-6 per 
md. on foreign salt imports was accepted by the 
Legislative Assembly and the Salt (Additional Im- 
port Duty) Act XIV of 1931 was duly passed. The 
operation of this Act was limited to a period of 12 
months only (up to 31st March, 1932), but even so it 
gave an impetus to the indigenous industry. When 
the position was again examined by the Salt Industry 
Committee in February, 1982, it was observed that 
the measure had been remarkably successful in stabi- 
lizing the price of white crushed salt at a level, 
which would encourage the substitution of Indian for 
foreign salt and without unduly burdening the con- 
sumer. On the recommendation of the Salt Industry 
Committee, 1982, the Salt Protection Act, 1981, was 
extended by the Assembly for another 12 months up 
to 81st March, 1988. 


other departments of the Govern- 
not"' likely to necessitate the raising of any 
“ ~ h new money as 

might be required would be found by the excess of 
payments into the Railway Depreciation Fund over 
withdrawal from that Fund, as well as from increased 
•receipts in Postal Saving Banks accounts, Postal Cash 
Certificates, etc. It may, therefore, be assumed that 
the New Loan programme for the next two years will 
be confined to conversion operations. This is a factor 
which is calculated to improve the intrinsic vitality 
and health of the giltedge market. Sir James should 
take the fullest advantage of this sound intrinsic posi- 
tion for putting through the conversions on a most 
favourable basis. We believe that something must 
be done in order to remove the lack of confidence that 
prevails in the giltedge market as a result of the 
blunders of the last Spring in connection with the 34 
per cent. Rupee Loan and the 4 per cent, sterling 
loan. The best way of re-establishing confidence is 
for the Finance Member to make a declaration that 
the amounts set apart from current revenue for the 
avoidance or reduction of debt should be used not for 
the avoidance of debt as is now the case, but for the 
reduction of debt as has been urged by us on repeated 
occasions. In simple terms, the Debt Redemption 
Fund should be used for the purchase of securities 
from the open market with a view to give support 
to Government of India stocks both in India and in 
London. It would not be possible for us to discuss, 
at full length,, what we consider as essential factors 
in a sound and scientific credit policy. But suffice it 
to say that the intelligent utilisation of the Rs. 7 
crores available from the Debt Redemption Fund 
would put heart into diffident investors and revitalise 
the giltedge market ho such an extent as to enable 
the conversion operations of this year to be put 
through on a 3 1 per cent, (net) basis. 


— the claims of a profit-sharing Endowment 
Assurance Policy merit most careful considera- 
tion. Such a Policy for, say, Rs. 10,000 creates 
a capital which can never depreciate, gives full 
protection for wife and child from the moment 
the first premium is paid, forms an acceptable 
security to vour Banker for the purpose of an 
over-draft, and materially increases in. amount 
as time passes. 

Life Assurance receives practical Government 
encouragement in the shape of Income Tax 
rebate. It is the only form of Investment 
favoured in this way by Government. You will 
be wise to take full advantage of it.. 

The Standard Life Assurance Company is the 
Pioneer of Life Assurance in India, and is_ a 
Mutual Company over 100 years old and with 
funds amounting to over £23,000,000. No Office 
in the world carries out its valuation on a more 
stringent basis, which means immense reserves 
and great bonus-earning capacity. 

The Company’s position is well summed up 
in the following extract from a recent article 
in the financial press: — 

“It is one of the outstanding life offices 
of the world; and every year its accounts 
carry fuller evidence of thorough soundness 
from top to bottom, which means a high 
level of security and a high rate of profit 
for the policy holders,” 

Writc-to day stating date of birth , 
when full particulars will be sent to 
you, without obligation on your part, 

OVER 86 YEARS’ SERVICE IN INDIA 


THE INDIAN SALT INDUSTRY 

Mr, R. Bhara writes .* — 

The Province of Bengal, Bihar and Orissa and 
Assam aye unable owing to climatic reasons, to pro- 
duce their own salt j they are obliged to meet their 
requirements by importing salt to the extent of about 
5,00,000 tons per year. Out of these total imports : 

About 50,000 tons of special quality — for 
which there is a special demand — are imported 
from Liverpool nod Hamburgh, 

The bulk of *‘4,50,000 tons were supplied by 
Aden, Djibouti, Mossawah, Port Said, Roumania 
Spam and Has Hafun. 

Imports from Aden have grown during the last 
f J e ^ s from *>.000 tons per year to about 1,30,000 

. • a3 F* s * nce the introduction of protec- 

tion in 1931 to about 2,60,000 tons per year. ' 
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The production from Indian Salt Works, thanks 
to Government protection, reflected upon Tmpor s 
o! Indian salt into Calcutta as follows : 

1930- 31 about 43,000 tons. 

1931- 32 „ 98,479 „ 

1932- 33 ,, 119,355 ,, 

Imports from Aden on the other hand, inc ^ a ^ 
by leaps and bounds, out of all proportion 
increase of output from sources m India, 

1930- 31 165,129 tons. 

1931- 32 279,054 „ 

1932- 33 258,312 ,, 

In view of this development, Indian salt interests, 
who by this time had invested large sums m them 
wnrlr „ y Te trembling for their existence. More so, 
since during the second year of protection^ foreign 
salt was thrown on the Indian market at puce, tanU 
mount to dumping with a yiew—no doubt to cru 
ii Jt T the infant Indian Salt Industry. While Gov- 
ernment had provided a fair selling price of maximum 
Rs. 66 per hundred maunds, foreign interests sol 
at as low a figure as Rs. 38 ex-ship Calcutta, i.c,, 
below cost of production. It is obvious that the 
infant Indian Sait Industry cannot stand up for any. 
length of time to this tremendous onslaught, lor. it 
has no reserves to fall hack upon, being a new in- 
dustry. On the other hand, foreign works have a 
record to their credit extending over a period of 
about 68 years (1862—1930), before the protection 
came into force, at prices averaging Rs. 80 per 100 
mds. No super-human efforts were, therefore, 
required on the part of foreign works to follow tactics 
as outlined above. 

* * * 

In March, 1933, the Salt Industry Committee 
again examined the question of extension of protec- 
tion, where opposition was expressed by the repre- 
sentatives of the Governments of Bengal, Bihar ana 
Orissa on the grounds that— 

(a) the immediate result of the Government 
of India’s policy has been to raise prices to con- 
sumers in their provinces substantially— their 
claim in fact being that without the additional 
import duty prices would have been lower by one 

exact amount of the duty ; 

(b) the possible advantages from a stabilises 
price in future years are nebulous and entirely 
uncertain and that in any case they would not 


outweigh the immediate disadvantage.. They 
have argued, indeed, that stabilisation is not m 
itself desirable, for the consumers in their pro- 
vinces have mostly to pay for their salt irom 
prices realised for their agricultural produce, so 
that their ability to pay varies with these prices. 
At the present abnormally depressed level of 
prices of agricultural produce, they would prefer 
the immediate benefit of low prices for salt, 
whereas, when agricultural prices are high tne 
necessity for paying higher prices for salt would 
not be felt as a burden. They are in fact pre- 
pared and would prefer to take the risk of fluc- 
tuations. . „ " 

As regards (a) the Committee’s findings are not 
in tune with the records of wholesale and retail prices 
ruling before and during the periods of protection. 



Wholesale prices 

Retail priee 

Year 

per 100 Maunds 

per Maund 


Calcutta 

Calcutta 


Rs. 

Rs 


1919 

173 

4 

0 

1920 

130 

4 

0 

1921 

113 

4 

0' ■: 

1922 

100 

4 

0 

1923 

80 

4 

7 

1924 

79 

5 

0 

1925 

. 58 

4 

5 

1926 

68 

3 

8 

1927 

104 

3 

8 

1928 

88 

8 

8 

1929 

66 

3 

8 

1930 

48 

3 

5 

1931 

56 

3 

1 

1932 

. . 64 

3 

1 


The above figures prove conclusively that the 
consumer is very little benefited by lower wholesale 
prices. '' Further taking into consideration . 1933 
wholesale prices of about Rs. 45 per 100 mds., it can 
foe stated that the Provinces that depend upon im- 
ported foreign salt, for nearly 70 years, never obtain- 
ed salt so cheaply as they got it during the period 
of protection. 

As regards (b) it must be borne in mind that 
wages form the principal item of expenditure in 
manufacturing salt in India and since cne wage rate 
during the recent years has practically remained 
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What the indigenous salt industry of the country, 
by which we mean the industry on the mainland 
proper only, now requires most urgently is not only 
an adequate measure of protection for an adequate 
period but also, and this very emphatically, that 
Aden be definitely excluded from such protection 
scheme as may be sanctioned by the Legislature for 
the benefit of this national industry. We under- 
stand that the industry has approached the Legis- 
lature for the following measures 

(1) that the next protection scheme be made 
to run for a definite period of not less than five* 
years. 

(2) that the rate of fair selling price be* 
retained at its present figure of Rs. 54-12 per 
300 maunds, which is the minimum economic* 
figure for them. 

(8) that the incidence of duty be restored to 
its former figure of 0-4-6, so that the indigenous- 
works may not be compelled to lower their rates: 
below the above minimum economic figure, and 
keep the foreigners out; and lastly 

(4) that Aden be definitely excluded from the* 
above scheme of protection as a most necessary 
measure of security to the Indian indigenous- 
industry, being vitally necessary for thier very 
existence. 


the same, the cost of manufacture ex-Work has re- 
mained almost unchanged. This is moreover, borne 
out by the fact that Government themselves, m 
their own Salt Works, have not been able to actually 
reduce the cost of production. The position is differ- 
ent in cases of industries where the. price of manufac- 
tured commodities is dependent upon raw materials 
and machinery. 

* * * 

The Salt Industry Committee, 1933, eventually 
recommended, and the Assembly accepted, further 
protection on a lower basis, viz. 

Duty Rs. 0-2-6 per maund. 

Price level fixed at Rs. 54-12 per 100 mds. 

Period from 1st April, 1933 to 31st March, 
1934. 

policy underlying the protective legis- 
the Committee’s report of 


The main \ 

lation was outlined in 
March, 1931, as under : 

“The Committee accept the principle that it is 
desirable to make India independent of foreign salt, 
etc.” 

» * * 

It is, therefore, difficult to understand why full pro- 
tection against Aden should have been withheld by 
Government. Having regard to the enormously 
increased imports of Aden salt since 1931, it is quite 
clear that, if imports were allowed to continue un- 
checked, the Indian Salt Industry would have little 
scope for expansion. They would re-act most un- 
favourably upon sea-borne source on the mainland, 
such as for instance Karachi, where manufacture of 
salt has been started in right earnest and considerable 
sums have been invested already. The five existing 
Salt Works at Maurypur, Karachi, we understand 
already give permanent employment to about a 
thousand people, besides about 1500 daily wage 
earners. Last year’s output of about 50,000 tons 
is expected to be about trebled during the current 
year and all this means a substantial income to 
Shipping Companies, the Port Trust, the Stevedores, 
lighterage Companies etc. It is assumed that, given 
adequate protection, Karachi’s Salt Industry will pro- 
duce 2,00,000 tons within the next three years, thus 
giving employment to many thousands more. For a 
Port like Karachi, lacking other industrial undertak- 
ings on a big scale, the local salt industry deserves the 
fullest support. 

What is true of Karachi is, we understand, 
equally true of the other maritime salt manufacturing 
centres on the mainland, such as Okha, Morvi, 
Porbandar and Tuticorin, all of which have under- 
taken schemes of development calculated to increase 
their output very considerably. Besides these 
sources, some Companies have been formed in Bengal 
and Orissa with a view to establish salt manufacture 
on. the sea-board of these provinces and some Works 
have already come into existence. These, quite as 
much as the Works on the West coast, require 
adequate protection during their infancy, to enable 
them to gain their feet and be able to stand against 
the onslaught of: Aden. 


We trust that Government and the Central 
Legislature will give the needs of this infant industry 
their sympathetic consideration and afford the* 
measure of protection that it claims against the 
serious menace from Aden. 


. (Continued from page 138). 

the time to part with trained hands! Therefore let 
Mr. Colvin be granted an extension of office. 

This week, Roy’s Weekly has celebrated its 
first; anniversary and it is very encouraging* to find 
that the paper in the memory of a great journalist 
has created such a good impression that high officials- 
and prominent leaders of public opinion have sent 
their messages of appreciation and good will. Among 
those who have done so are Sir Shanmukham Chetty, 
Sir B. h. Hitter, Sir R. N. Mookerjee, Sir George 
Schuster, Sir Frank Noyce, Sir Tej Bahadur Saprir 
and Sir Sikandar Hayat. 

“HILL-BIRD.” 


CORPORATION, LTD. 

(Incorporated in England) 

■witn which is affiliated The Allahabad Bank, Ltd. 

Authorised Capital ... ... £5,000,000 

Subscribed Capital ... ... £2,594,160 

Paid-up Capital ... ... £2,594,160 

Reserve Fund ... ... £180,000 

Head Office s 122, LEADENHALL ST., LONDON, E.C.3 
West End Branch : 14-16, COCKSPUR STREET, S.W.l 

Branches : ; Calcutta. Bombay, Madras, Colombo, Calicut, 
Shanghai, Singapore, Hongkong. 

The P. & 0. Bank can transact business on behalf of its 
constituents at all centres where Branches of the Allahabad 
Bank. Ltd., are established. 

‘Current Accounts; opened and fixed .Deposits received on 
terms which may be ascertained on application. 

Sayings Bank Deposit Accounts opened and interest 
allowed’ at *21 per cent, per annum, luill particulars* on 
application. 

British Income-Tax: recovered. 

. Executorship and Trusteeship undertaken. 


Wc are convinced that the abnormal increase in 
imports from Aden constitutes a very real danger to 
the salt industry on the mainland, and that this 
industry is threatened with total and speedy extinc- 
tion,. if Aden is allowed to continue to enjoy the 
benefits of protection any further. As the Tariff 
Board and the Salt Industry Committee of the Legis- 
lative Assembly have admitted in specific terms, 
Aden never needed any protection, nor does she 
need any now. Protection has only resulted in forti- 
fying her position very considerably, so much so, 
that she is now in a position to crush out the infant- 
works on the mainland by the simple process of just 
a nuld rate-cutting which would be quite enough 
to force tile infant works on the m ain land out of: 
the market, and also out of existence. 


Manager. 
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Extract from “ RANGOON GAZETTE ” on the AKYAB WATER 
SUPPLY SCHEME, Dated 25-4-1933. 

“The Completion of a work of this magnitude in so brief a time 
will be a creditable achievement, and if not indeed a record, certainly 
an exceptional accomplishment involving a considerable amount of 
organisation and hard work by all concerned. The BENGAL IRON CO. 
supplied the bulk of the pipes used in one consignment, chartering a 
special steamer to do so”. 

The Contract comprised : —1,760 Tons— Sizes 5 " to 20"'diam, including 
specials the bulk of which was shipped within ten days of the receipt 
of the order. 

The laying was carried out by Messrs. Clark & Greig Limited of 
Bahgopri.;y ; ;{y. 
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namely, Governor, two Deputy Governors and 
Secretary and Treasurer. As I stated on a former 
occasion, the key to the success of the Bank lies in 
the right choice of the right man for the Governor. 
This is a matter on which the Government cannot 
afford to take any action which will arouse suspicion 
in the public mind. To the Finance Member and 
his colleagues who listened to the discussions on 
the Reserve Bank Bill in the Assembly, it would 
have been obvious that the one contingency against 
which every member wanted to provide was the 
exercise of undue influence by the Bank of England 
over India's central banking institution. It was for 
this reason that the utmost insistence was placed 
on the London branch of the Reserve Bank. If, 
therefore, the Governor-designate is one whom 
Indian opinion will believe to be under the domi- 
nating influence of the Bank of England, the Re- 
serve Bank of India will commence business with a 
cloud of suspicion encircling it at the very start. 
We may be told that in a country like India where 
the bankers have had no occasion to have experience 
of the working of central banks or such inter- 
national financial experience as will mark them as 
fit and competent to run a. Reserve Bank, it would 
be obviously necessary to import foreign talent ; and 
that while recourse to foreign talent is unavoidable, 
the safest course is to act on the advice and sugges- 
tion of the Bank of England authorities. 


cording to programme. I have been sharply puneci 
up in this matter and curtly told that . I should be 
more careful in making advance promises. I kept 
this warning in mind for a few weeks but, forgett- 
ing it in the abandon of dictation, find myself in 
the soup periodically every three months. Some 
such situation has arisen this month in connection 
with my undertaking, given in the issue of January 
6, to expatiate on the three- fold responsibilities 
which lie on the State, the public and the legislators 
respectively in regard to the Reserve Bank. The 
next issue came but it did not contain any expatia- 
tion. Nor even expiation for the lack of the ex- 
patiation. Something more important than the 
Reserve Bank happened. Sir George Schuster, who 
is the author of the Reserve Bank Bill, is to be suc- 
ceeded by Sir James Grigg who will be entrusted 
with the task of giving effect to the Reserve Bank 
scheme envisaged in the Bill. I have accordingly 
to begin to-day’s gossip with an expression of my 
regret in not having kept my engagement and with 
a renewal of the promise that I would not promise 
any more in a light-hearted fashion. 


1 am not amongst those who would be inclined 
to exaggerate the danger of the' Bank of England 
having a due and proper say in such aspects of 
Indian finance as pertain to the London market. 
Nor am I disposed to believe that in any nomina- 
tion which the Bank of England authorities might 
make for the Governor of the Reserve Bank of India 
they will be solely, guided by the consideration that 
is alleged against them, namely, securing a power- 
ful voice for themselves in the policy and working 
of the Indian institution. I would, therefore, con- 
sider that the proper course for India would be to 
apply for the assistance of the Governor of the 
Bank of England if we ourselves cannot make a 
good choice. I grant all this. At the same time 
I should make it clear that recourse to the Bank 
of England would be necessary only if there were 
no suitable choice which we could ourselves make. 


Discussing the three-fold responsibilities, it is 
necessary, if to-day’s story is to be self-contained, 
to recall the following passage from my observations 
in the issue of January 6 : 

“The Reserve Rank scheme being what it is, it 
may be stated, in broad terms, that the success of 
the Bank will depend less on the actual scheme than 
on the fulfilment of three definite conditions which 
are : 

1. On the side of the Government they should 
make the first appointments (in regard to the higher 
staff, the central board and local bodies) in a way 
that would inspire confidence in the public mind. 

2. On the side of the public, the issue of shares, 
as and when made, should not be. treated with apathy. 
It is up to our leaders to carry on a wide propaganda 
to instil in the minds of the population that everyone 
who can afford it must buy at least five shares of the 
Reserve Bank as a matter of national duty. It is only 
in this way that an effective guarantee can be had 
lor the control of the Bank being placed on a basis 
free from the influence of any financial caucus or 
vested interests. 

3. On the side of the legislators, the time has 
arrived when the principle - of specialisation should be 
understood m its full significance. Popular represen- 
tatives in a democratic body cannot be blamed if they 
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So far as the higher staff of the Bank are con- 
ed, there are four important appointments, 
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When. we can make a choice of our own heie irom 
within India, where is the need, I ask, for discussing 
any other name at all? 1 have reasons to think that 
in certain official circles, the independence which 
characterises Sir Osborne Smith is a quality which 
has not altogether been pleasing or acceptable. But, 
then, we have been told, again and again, that the 
purpose for which the Reserve Bank is created is 
that it should be independent of political and 
Governmental influence. If the essence of the Re- 
serve Bank is its indepenence of influences of tills 
nature, why should independence in the Managing 
Governor be a drawback? Thus viewed, the very 
independence of Sir Osborne should be considered 
the biggest asset of the Reserve Bank of India. 


I have dwelt, in such detail, on the appoint- 
ment of the Governor and on the necessity to choose 
Sir Osborne to this post, as our Government spokes- 
men, while paying lip service to the virture of in- 
dependence, look lor servility and pliability in their 
officials. In the course of the Assembly debate, Sir 
George Schuster considered the hypothetical claims 
of a number of British financiers. He mentioned the 
names of Sir Edward Cook, Sir Otto Nimeyer and Sir 
Henry Strakoscli. I cannot understand why he 
deliberately omitted the name of Sir Osborne Smith. 
If he also shares the view that Sir Osborne is much 
too independent to be appointed the first Governor, 
all that I can say is that Sir George was not really 
serious when he spoke eloquently on the need to 
ensure the freedom of the Reserve Bank from poli- 
tical or other influence. If Sir Osborne was good 
enough in 1926, is he not all the better with the 
additional qualification of seven years* experience in 
India ? 


He spent a year touring all the important 
centres of India and getting himself acquainted with 
business conditions and with business leaders ill this 
country. When the Reserve Bank Bill elided in a 
fiasco and when Sir Noreott Warren retired from 
the Imperial Bank, the Managing-Governor-Designate 
of the Reserve Bank, who had no Reserve Bank to 
take charge of, came in handy as the successor to 
Pat Warren. During the five years when Sir Osborne 
Smith has been Managing Governor of the Imperial 
'Bank, he has brought in a new outlook aud a fresh 
energy in the working of this institution. An im- 
portant member of the Central Board of the Imperial 
Bank once told me that, on two critical occasions, 
the timely measures that Sir Osborne took were 
responsible for saving the Imperial Bank from losses 
which might have caused serious embarrassment to 
the institution. His stewardship of the Imperial Bank 
has been a resplendent record in every way. The 
Central Board, to a man, swear by him. In the 
developing of a new technique in regard to the various 
transactions of the Government that pertain to the 
money market, Sir Osborne has ably aided and 
assisted the Finance Department. He is the first 
really hundred per cent, banker that India has had. 


Then there is the question of the two Deputy 
Governors. I cannot, for the life of me, understand 
why there should be two Deputy Governors. The 
September draft of the Bill contained the provision 
for only one Deputy Governor. If there was to be 
only one deputy, it must have been clear that the 
Legislature would have insisted on the inclusion of a 
specific clause that, of the Governor and the Deputy 
Governor, at least one should be an Indian. As it 
was a foregone conclusion that the Governor was to 
be a non-Indian, the Government would have had to 
appoint an Indian as a Deputy Governor. Anticipat- 
ing such a contingency, the authorities decided that 
it were best to have two Deputy Governors so that, 
of the three principal officers, two could be non- 
Indians. This change in the opinion of the Govern- 
ment took place after the introduction of the Bill in 
September and the meeting of the Select Committee 
in Ocober-November. On the side of the Select 
Committee members, a good many of them argued 


When lie came to India he had international 
experience, his speciality being intimate and personal 
knowledge of the markets of the Dominions, Britain 
and America. To this knowledge, he has how added 
a ripe and varied knowledge of Indian business and 
businessmen. He has shown grit, resourcefulness, 
correct judgment, real insight and independences of 
outlook. Here is a man possessing all the qualifica- 
tions in just proportion and harmonious blend. 
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that unless there were two Deputy . Go v ernors, mey 
could not insist on the appointment of at least one 
Indian as a deputy. So, the situation was so 
wangled that the demand came from the Indian 
members for the increase m the number of Deputy 
Governors to two. The Indian members forgot 
or did not realise that if there were to be two depu- 
ties, the Indian deputy would be made the junior, or 
oiven such a status as would ensure the non-Inoian 
deputy becoming the next Governor after the retire- 
ment of the first Governor. It is, therefore of the 
utmost importance that in the selection of the two 
deputies, special precaution should be taken in order 
to ensure the second Governorship of the Reserve 
Bank going to the Indian Deputy. 

!» * ^ 

Mr J. B. Taylor, who has won the approbation 
of every member of the Select Committee for efficient 
and enthusiastic discharge of work, is clearly ear- 
marked for one of the Deputies, His experience as 
Controller of the Currency would be an invaluable 
asset. Unlike his predecessor, he has an open mind, 
eager to know all sides of the question and, while 
being well-informed, is receptive to new ideas. His 
appointment would be acceptable to all sections of 
opinion. As for the Indian deputy, the name that 
stands out is that of Sir Shanmukham Chetty. I 
have not the slightest hesitation in affirming that 
amongst our public men, Sir Shanmukham has the 
clearest understanding and most intimate acquaint- 
ance with problems of currency, exchange, budget 
and money market. He is a keen and careful 
student. He has been at pains to be abreast of all 
current developments in international finance. He 
is the one man who, selected as deputy, is sure to find 
his way direct to the Governorship when the next 
vacancy occurs. 

As for the Secretaryship of the Bank, Sir George 
Schuster has done the most correct and graceful 
thing in appointing Sir Basil Blackett’s pet, Mr. 
.Aravumudha 'Ayangar. He is admittedly the most 
qualified Indian in regard to the theory of central 
banking and the practice of currency operations in 
India. He was the Secretary of the Hilton Young 
Currency Commission and won golden opinions from 
experts like the lit. Hon’ble Hilton Young and Sir 
Henry Strakosch. He was associated with Sir Basil 
in the two-year discussions of the Reserve Bank in 
1927-28 through all the stages of the introduction, 
the Select Committee and subsequent discussions in 
the Assembly. He was the .Secretary of the Central 
Banking Enquiry Committee ; Mr. Ayangar has 
liad good experience of currency operations through 
his contact with the Controller 'of Currency’s office. 
He knows the working of every department connected 
with finance. He has prepared two budgets. 

* » as 

The Bill in the form in which it has been passed 
provides that the Government should appoint all the 
directors of the Central Board and all the members of 
the five Local. Bodies. I was definitely opposed to a 
provision of this nature. I have no faith in the powers 
of shareholders to elect directors, but even this 
shadow of the substance of election has been removed 
au arrangement in which Government nominees 
W1 ” control the entire situation. Mr. Thampan had 
an amendment to the effect that a committee should 
a PP? int * • by the Legislature for supervising the 
puohc issue of si ires and the allotments; and that 
w..‘A.r aJotmeuts had been made, the shareholders 
it e I. eated should proceed to appoint the members of 
Jj0 ?f B °dms and the latter, in their turn, should 
proceed to appoint the members of the Central Board. 

e veiy significance of the proposal was not under- 
stood by the Assembly The result is that the Gov- 
ernment can do what they like in their absolute dis- 
cretion. No solution for this state of affair is furnish- 
ed. by the grudging mercy shown by the authorities 


in agreeing to the reduction of the period lor which 
the members of the first appointment shall hold 
office. 

■ # *• * 

The Government have taken a tremendous res- 
ponsibility on themselves because the public are 
bound to be extremely critical of the first nominations 
made by them. Sir George Sehuster made much of 
the fact that the four nominees of the Government 
to the Central Board of the Imperial Bank have been 
Indians for a dozen years. But what kind of Indians 
have they been ? They are acknowledged, admitted 
and well-known loyalists who believe that not only the 
King but the Indian Bureaucracy can do no wrong. 
I daresay, the Finance Member could pick up 
another fifty Indians who should have an equally 
touching faith in the infallibility of Bureaucracy. 
But if fifty such men be appointed to the first Central 
Board and Local Bodies, I can assure the Finance 
Member that no worse start could be given to the 
Reserve Bank. 

.*S •*}: 

I may now turn to the duty that lies on our 
leaders to enlighten the public as to the necessity of 
their taking up shares of the Reserve Bank as a 
matter of national duty. If the public are apathetic 
in this matter, the shrewd business communities in 
centres like Calcutta, Bombay, Rangoon, Madras and 
Cawnpore, who know how to manipulate votes and 
secure control, would apply for shares in their names 
as well as in the names of their relations, satellites, 
staff and assistants. It is obvious that this is a 
danger against which the public can take effective 
action only if every Indian who can afford it makes a 
point of subscribing for a minimum of five shares and 
of retaining the five shares whatever the premium to 
which the shares might rise. 

Its ■ 

X have also ventured to offer a suggestion to the 
members of the Central Legislature. I am urging a 
plea for a non-official economic council within oiir 
Assembly. I have already broached the subject to 
some of the members and the idea has been taken up 
enthusiastically. 
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Chairman of the Standing Finance Committee, in 
his speech on the budget, complained dolefully of 
the manner in which the Corporation has been 
deprived of certain sources of revenue to which it 
is legitimately entitled. So far as the local govern- 
ment are concerned, he said, “such sources of income 
as the transfer of property tax, the motor licence 
tax and a large part of the realisations from the 
entertainment tax in the city of Bombay under the 
petrol tax, which should come to us, are poeketted 
by them.*’ Mr. Laljee went further and complained 
that the primary education provided by the Bombay 
Corporation has been availed of by people from all 
parts of India and that therefore it stands to reason 
that the expenditure incurred by the Corporation 
in this behalf should be contributed by the provincial 
and other governments. In fact, in the financial 
extremities to wdiieh the Corporation has been 
reduced, Mr. Laljee has been constrained to think 
that even in the matter of the maintenance of the 
roadways in Bombay, the Imperial Government 
ought considerably to lighten the burden of the 
Corporation’s expenditure. “The Imperial Govern- 
ment,” Mr. Laljee contends, “have not been as liberal 
and as considerate in financial help as they have 
been to Calcutta and other cities either towards 
Improvement Trust activities or towards Bombay 
Municipality development even though expenses 
regarding the construction and maintenance of 
magnificent wide road and good lighting resulting 
in the easy and convenient transport of large quantity 
of merchandise to and from the railway docks and 
customs are being borne by us and although the 
Imperial Government have been gathering crores of 
rupees in the shape of customs and railway revenues.” 
It must also be said that the amalgamation of the 
Improvement Trust with the Bombay Municipality 
is another source of financial embarrassment to the 
latter. On account of the dissolution of the Improve- 
ment Trust Board and the transfer of their powers, 
duties, assets and liabilities to the Corporation with 
effect from 1st October, 1938, the Municipal con- 
tribution for the estimated deficit of the Improve- 
ment Trust schemes has gone to swell the figures 
of the Municipal deficit. 

In such a position it is, indeed, idle to suggest 
that the restoration of budgetary balance can be 
sought through a scrutiny of the Municipality’s 
expenditure on various kinds of civic amenities. 
It is quite true that, taking the various items of 
expenditure such as public health, primary education, 
and the like, it would be possible to show a very 
considerable increase during a short period of years. 
But considering that the amenities enjoyed by the 
citizens of Bombay , are still very much below the 
level of any first-rate city in the advanced countries, 
it has to be admitted that relief should be sought 
through attempts to clear up the financial mess. 
There have been, during the last few months, more 
than one attempt to suggest that wasteful! expendi- 
ture is being incurred through such institutions as 
the Schools Committee and that a resolute attempt 
ought to be made to stop such leakages. Constitu- 
tionally speaking, the position of the Schools Com- 
( Continued on page 135) 


according to the estimates of the Municipal Com- 
missioner, at the rates of taxation in force in the 
current year, would amount to Rs. 812.59 lakhs as 
against Rs. 834.57 lakhs budgetted for the current 
year, excluding the amount of Rs. 2,75,000 which 
represents the extraordinary receipt from the plant 
and machinery depreciation fund. Thus the total 
estimated revenue for the budget year is expected to 
show a nett decrease of about Rs. 2 lakhs. In 
arriving at this figure, adjustments have been made 
for the aggregate estimated increase of Rs. 7,62,000 
due to increased sales of land, increased income from 
the general tax and water tax, as also the increase 
in the government contribution towards primary 
education owing to the reduced percentage cut and 
so on and an estimated decrease of 9,60,000 under 
almost all other sources of income. It will thus be 
seen that the finances of the Corporation have arrived 
at a crucial stage in which, with the absence of sound 
measures of reorganisation, the Corporation is sure 
to be overtaken by actual bankruptcy. 

The Chairman of the Standing Finance Com- 
mittee, in introducing the budget for the year 1984- 
35, took care to point out the chief causes of in- 
flexibility in Bombay’s Municipal finances. Like 
most other institutions and individuals in present 
day economy, the Bombay Corporation is also 
staggering under a huge load of indebtedness. Mr. 
J. .Laljee, the Chairman of the Standing Committee, 
pointed out that “the most potent factor which has 
largely contributed to the deficit in the next year’s 
budget, as also to the several deficits in the past, 
has been the high rate of interest and the increasing 
liability to provide for Sinking Fund on account of 
debts incurred in the past.” The debts of the 
Corporation amount to as much as 70 crores and the 
annual debt charges require a provision of 1,85 lakhs, 
that is, 40 per cent of the total income leaving only 
60 . per cent to be utilised for the expenditure of 
civic amenities. The amalgamation of the Improve- 
ment Trust with the Corporation of Bombay has not 
by any means contributed to the strengthening of 
ihe financial position. For the Improvement Trust 
lias about the same amount of indebtedness of its 
own. as the Corporation. On the 17 2/5 crores of 
Improvement Trust debts, the Trust has to provide 
aoout 1 crore as annual debt charges and 9(5 per cent 
pi its income and only 4 per cent of it is left for the 
Municipal Corporation to deal with. It will be seen 
from this chat those to whom falls the unpleasant 
rash, of reconstructing the Municipal finances of the 
u ,y have little scope of freedom of action and that 
i-heir hope might lie only in some means of reducing 
the interest and other charges that are payable on 
the huge volume of indebtedness incurred by the 
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Issues, by months, since, 1931, are shown in 
the following table : — 


OVERSEAS ’ NEWS 


8 , 310,263 2 , 895,798 12 , 332,412 

7 , 167,385 11 , 994,734 19 , 606,243 

13 , 447,603 12 , 104,130 13 , 446,859 

8 , 247,859 18 , 013,113 1 , 887,195 

14 , 614,014 12 , 296,311 11 , 009,880 

17 , 541,251 17 , 467,795 12 , 832,397 

6 , 001,777 3 , 312,507 5 , 184,993 

21 , 208,047 72,500 1 , 666,492 

7 , 164,097 17,000 1 , 315,308 

10 , 026,260 19 , 745,198 2 , 482,875 

12 , 786,859 10 , 807,078 4 , 409,179 

6 , 353,481 4 , 312,163 2 , 692,359 

132 , 868,896 113 , 038,329 88 , 666,192 

Equally encouraging is the small increase of 
£25.6 million or 0.07 per cent in the grand total of 
bills cheques, etc, paid at the bankers clearing house 
during the past year, which reflect to some extent 
the increased activity on the stock exchange. It 
must be remembered that the turnover for each of 
the three previous years 1980-32 showed a decline 
compared with the year before ; and the increase in 
the grand total is an unmistakable sign of the stimula- 
tion of business activity. There is, no, doubt, a 
decrease in general clearings ; but it is accompanied 
by a substantial increase in county cheque clearings 
and metropolitan clearings are also higher. Town 
clearings show a decrease of £119.15 million. 
Though one could wish that there were no suchr 
decrease, it is necessary to note that the town 
clearing cannot be accepted as an index of trade* 
conditions, since a very large percentage of the 
turnover is the outcome of purely financial trans- 
actions. The metropolitan clearings showed an- 
increase of £46.2 million and the increase was con- 
tributed by all the four quarters of the year, the- 
third quarter providing the most. The greatest 
satisfaction can be derived from the recovery made* 
in the county clearing which is influenced to a greater- 
extent by the state of trade in the country than- 
either the town or the metropolitan clearing. 

In British ship building, too, which has, perhaps* 
the least bright outlook among British industries, 
the past year showed an inprovement over 1982. In 
saying this it is necessary to- utter a warning against 
being taken in by the very exaggerated reports that: 
appeared in the press about the change in the condi- 
tions of ship-building. The last year, on which the- 
position could be regarded as having been n ormal, 
was 1929 when the position was so balanced that 
there was regular and smooth working and con- 
sequently most economical operation. At present,, 
the total output of mercantile tonnage from British- 
shipyards as represented by launches during the 
whole of 1983 was only 100,000 tons half of the- 
1932 total and 1 / 5th of the 1929 total. But it is 
significant that towards the end of the year there 
was an influx of enquiries which are clearly not of' 
the price testing type but which are the enquiries- 
which precede from business propositions. 

The state of employment is, of course, the most, 
reliable due to the changes in business conditions. 
That unemployment was reduced by 678 ; 9§6 between 
January 28 and December 18, 1938 is a circumstance 
the significance of which no one can miss. 

Great Britain had 2,903,065 registered un- 
employed-— a high record — at the time of the first 
return for 1983 (January 28). The last return for the- 
year, made up at December 18 shows that that total- 
ha s been reduced by 678,986, to 2,224,079. 

With the exception of a slight setback in June- 
Juiy, 1933 has witnessed a steady, and in some- 
months spectacular, decline in the numbers of un- 
employed and the total now stands at the lowest 
level since the summer of 1930. 

At December .18, .1933, the number of un- 
employed persons on the registers of Employment 


January 

February 

March 

Apri 1 

May 

June 

July 

August 

September 

October 

November 

December 


mises to be an improvement upon its luuncurutc 
predecessor, will find Britain’s industries alert to 
make use of improved conditions”. “To-day,” says 
the Prime Minister, “we say good-bye to the old 
year and turn to face a new one. The last twelve 
months, despite their difficulties and anxieties, have 
nevertheless been a time of steadily increasing hope. 
They have brought ms in this country tangible proof 
that we are travelling on the right road and that 
our efforts qre begining to receive their reward. 

“We should look forward, therefore, to the New 
Year with renewed confidence, and with the determi- 
nation that it shall carry ns still further toward the 
accomplishment of the tasks which confront us. It 
is my sincere hope that it will bring to all who may 
read this message a full share of personal wellbeing 
and happiness.” 

Sir George Behamell, Managing Director of tlie 
Dunlop Rubber Company and ex-President of the 
Federation of British Industries writes : 

“We have travelled a long road, mainly up- 
hill, but the steadiness of this great nation is 
prevailing. Adversity invariably brings out the 
resources of the nation’s character, and Great 
Britain is winning through by the sheer 
character of her people. In the belief that 
better times are at hand, I greet the New 
Year.” 

The President of the Building Society antici- 
pates in the New Year as great a volume of building 
activity as ever before. The Directors of the Co- 
operative Wholesale Society also confirm the indi- 
cations of the general improvement in trade. 

, Looking back over the principal developments 
of 1933, improvement is discernible mostly in res- 
pect of such .indices of business activity as new 
capital issues, unemployment figures, clearing house 
returns, state of shipping, railway traffic, revenue 
returns. 

New capital .issues in 1933 amounted to £13 2, 
869,000, against £113,038,000 in 1932, and were the 
largest since 1930, when the total was £236, 1 60,000. 
The 1833 total is, however, a long way from normal. 
The peak in recent years was £384,211,000 in 1920. 
The 1928 total was £362,519,000. 

The December total was £6,353,000, compared 
With £12,787,000 in November and £4,312,000 for 
lB t epember, 1932. ■ ■ 
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The President’s message to Congress is naturally 
scrutinised all over the world with critical care ; and 
the feelings evoked by these utterances are deter- 
mined by the attitude with which one had regarded 
President Roosevelt’s economic policy in the past 
few months. But it should be obvious to the 
meanest intelligence that in the present stage of the 
recovery experiment, as we can judge it from various 
indices available, it is too much to expect President 
Roosevelt to say anything definite either about the 
results of the past or, much less, about Ms actions 
in the immediate future. Most people, especially 
of the outside world, are apt to read between the lines 
of President Roosevelt’s statement to scan any indica- 
tion of his economic or monetary policy. They 
would welcome a confession of comparative failure 
in the past, or an indication of the abandonment of 
the previous policy in some material respect or other, 
especially in the matter of making an unstable dollar 
the basis of monetary policy in America. Surely, 
it cannot be part of President Roosevelt’s state policy 
to oblige inquisitive foreigners with details of this 
nature. The purpose of a Presidential message to 
Congress, as, for instance, of the King’s Speech in 
the British Parliament, is to outline the executive 
the British Parliament, is to outline the lines of 
future policy where necessary and to make a bid 
in behalf of the executive for the spirit of co-opera- 
tion which any legislature should offer, without 
detriment to its right and duty to exercise a whole- 
some check on the vagaries of the men in power. 

Considered from this standpoint one can have 
nothing to complain against President Roosevelt’s 
statement. When he says, “we have ploughed the 
furrow and planted good seeds, the hard beginning 
is over”, few can take exception to such a descrip- 
tion of the past. It must be said to the credit of 
President Roosevelt that he has not given room for 
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Exchanges in Great Britain was 2,224,070—1,830,977 
wholly unemployed, 308,821 temporarily stopped, 
and 84,281 normally in casual employment. This 
was 55,938 less than the number on the registers at 
November 20, 1933, and 499,208 less than on 

December 19, 1932. The total on December 18, 
1933, comprised 1,871,196 men 48,107 boyes, 280,489 

women, and 29,287 girls. . ' , 

Figures are given below which indicate the 
changes in the numbers of insured pel sons un- 
employed at December 18, 1933, as compared with 
a year before, in the industries which showed the 
most marked changes 

Comparison with December 19, 1932 

General engineering ••• —55,148 

Building ••• “45,103 

Coal mining ... ■ ■•* *•* “40,674 

Iron and steel metal goods manufacture -36,118 
Woolen and worsted ... -28,098 

Cotton ... ... —22,271 

Shipbuilding and ship repairing ... —20,580 

Distributive ... ... *•* — 20,223 

Motor vehicle, cycles and aircraft ... -16,523 


ROOSEVELT’S MESSAGE TO CONGRESS 

Despite the tremendous potentialities of the 
American situation for both good and evil, thanks 
to the experiments of Mr. Roosevelt, the atmosphere 
of New Year cheer was all pervasive. The weak- 
ness of the dollar towards the end of the old year gave 
renewed support to the stock exchange which was 
further encouraged by the strength of wheat and the 
firmness of Chicago cotton. It is generally recog- 
nised that it is too much to hope for the prices of last 
summer. It is also feared in some quarters that 
the session of the Congress now begun might account 
for a great deal of legislation of momentous signifi- 
cance to the conduct of business. Despite all this, 
the feeling is strong that during 1934 business must 
broaden out, the federal revenues expand and the 
general optimism more than sustained. The National 
City Bank of New York points out in its Review for 
January that “it is a notable feature in the situation 
that neither the controversies set going by the eco- 
nomic policies of the Government, nor the decline in 
trade and industry since July have materially 
weakened the general belief that business is on the 
road- out of the depression. The economic policies 
are new in the experience of businessmen and are in 
certain respects the objects of criticism by econo- 
mists and business leaders. The continued inability 
of industry to obtain capital to new security offerings 
which interferes with the planning of new enterprise 
and with replacement undertakings, that would 
require new finance, is an obvious handicap upon 
expansion. But even among those who feel uncer- 
tainty in these particulars, the belief that long time 
trend is upward has sustained confidence.” 

There would perhaps have been more specula- 
tion in the American press about the prospects of the 
New Year but that the meeting of the seventy-third 
Congress of the United States "absorbs the whole of 
public attention. It is natural that very much more 
thm the usual interest should attach to this session 
or Congress as it opens with President Roosevelt’s 
message to Congress on the state of the Union and 
the results of his recovery experiments and would be 
primarily concerned with the extraordinary budgetary 
position resulting from the large schemes of Govern- 
ment expenditure on recovery. Both are calculated 
to raise fears and passionate ofmt.rnversipK : and an 
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any false hopes of early stabilisation which foreigners 
would certainly like to have cherished. He urged Ms 
claim in behalf of his gold programme that “it has 
been formulated with a two-fold purpose of strength- 
ening the whole financial structure and of arriving 
eventually at a medium of exchange which will have 
over the years a less variable purchasing and debt 
paying power for our people . 55 As for stabilisation, 
President Roosevelt contended that “careful investi- 
gation and constant study proves that in the matter 
of foreign exchanges, certain of our sister nations 
find themselves handicapped by internal and other 
conditions and that they feel unable at present to 
enter into stabilisation discussions based on perma- 
nent world-wide objectives”. One might, perhaps, 
question the accuracy of President Roosevelt’s 


recovery, lines have been ngntiy drawn oerween 
those to whom recovery means a return to old 
methods — the number of these people is small — and 
those for whom recovery means the reform of many 
old methods and the permanent readjustment of ways 
of thinking, and therefore of many of our social and 
economic arrangements. 

“Civilisation cannot go back. We have under- 
taken many new methods, which it is our task to 
perfect and improve and to alter when necessary — 
but in all cases we must go forward. 

“In the past few months, we have demanded 
from many citizens that they surrender many licences 
to do as they please in their business relationships, 
but we have asked tliis in exchange for the protec- 
tion which the State can give against exploitation by 
their fellow men or by combinations of their fellow 
men. The credit of the Government has been forti- 
fied by drastic reductions in the cost of its permanent 
agencies through the Economy Act.” 

Though many of the ideas expressed in the fore- 
going are already familiar to us, it is necessary to 
note that as a result of the President’s statement 
one has to regard his economic policy with a new 
orientation. Hitherto we had believed that President 
Roosevelt’s main purpose is to stimulate recovery 
of trade and economy, and that if radical measures 
of economic reform had been adopted, it was less on 
account of their own intrinsic desirability than out 
of recognition that without them the wheels of 
industry and trade could not be set on the move. 
But the message to Congress makes it clear that the 
economic reorganisation which has been attempted 
during these months is more an end in itself than 
a means to the stimulation of business activity. And 
this is clear from the concluding remarks of President 
Roosevelt as also from the observations he had to 
make on the question of unemployment relief. 
Speaking on the relief of unemployment, President 
Roosevelt said “I have recognised the dangers in- 
herent in the direct giving of relief and I have sought 
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The New Year Attempts at Trade Revival 

Consistent with these endeavours to balance the 
budget, and stabilise the exchanges, attempts are 
also being made to expand the foreign trade of the 
country. The export trade of France has for some 
years past given cause for anxiety. 

It will be noted that there has been a steady 
decline in the exports in excess of the decline in 
imports. Thus France is faced with an adverse 
balance of trade, which is not very much better than 
the position just after the war. The economic con- 
sequences of this adverse balance have become more 
grave due to the abnormality of the trade conditions 
all over the world ; for, while in normal times the 
invisible exports form a considerable part of the 
nation’s balance of payments in abnormal periods 
this item is practically wiped out. The figures 
published in the Revue d’Economic Politique are 
significant in this connection. The tourist expendi- 
ture sank from 8,500 millions francs in 1929 to 3000 
million francs in 1932, freight profits from over 3000 
millions to 300 millions and interest dividends from 
5000 to 1500 million francs. M. Convent Evuac, the 
Minister of Commerce, has stated the case in a clear 
position. The balance of accounts, he said, is adverse, 
because the domestic price level is much above the 
world price level and because, invisible exports have 
shrunk both on that account and because all sorts of 
restrictions have been placed on transfer of funds. 

The only way open to the Ministry at this 
juncture is to protect the home markets from foreign 
competition. While this is usually achieved _ by 
means of Tariff walls, this is not always possible, 
especially in the face of the bilateral commercial 
treaties and most favoured nation treatments. The 
French Ministry have, therefore, tackled the pro- 
blem by the adoption of the quota system under 
which the exact quantity of each commodity to be 
imported from each country is to be fixed by agree- 
ment supplemented, wherever possible, by exchange 
surtaxes. Attempts are also being made to nullify 
the most favoured nation agreements; and it 
appears that they have also been successful to some 
extent. 

This bargaining technique, which is the keynote 
of the .New Year Economic Policy, has also its 
limitations as many political considerations enter to 
obstruct the free play of this higgle-haggle process. 
In principle, the present quotas are liable to a reduc- 
tion up to a percentage of 75, should no concessions 
bq forthcoming from the other countries ; and France 
depends on her ability to force lier neighbours to 
grant, facilities of French imports under threat of 
of seeing their reciprocal facilities for exports into 
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the means to provide not mere relief but tne oppor- 
tunities for useful remunerative work. We shall in 
the process of recovery seek to move as rapidly as 
possible from direct relief to publicly supported work 
and from there to the rapid restoration of private 
employment”. “It is to the credit of the American 
people ” says the President, “that this tremendous 
readjustment of national life is being accomplished 
peacefully, without serious 
minimum injustice and a 
operation throughout the country, 
large, it is designed to save frex 


dislocation with only 
great willing spirit of co- 
' /. Viewed in the 
; from destruction and 
keep for the future the genuinely important values 
created by modern society”. 

It is this anxiety to cut out the dead wood and 
to keep the young saplings that is at the basis of the 
whole Recovery Programme. President Roosevelt 
continued : “The vicious and wasteful parts of that 
society we could not save if we wished ; they have 
chosen the way of self-destruction. We would save 
useful, mechanical invention, machine production, 
industrial efficiency, modern means of communica- 
tion, and broad education. 

“We would save and encourage the slowly growing 
impulse among consumers to enter the industrial 
market place equipped with a sufficient organisation 
to insist on fair prices and honest sales, but unneces- 
sary expansion of industrial plants, waste of natural 
sources, exploitation of consumers of natural mono- 
polies, accumulation of stagnant surpluses, child 
labour, and the ruthless exploitation of all labour, 
encouragement of speculation with other people’s 
money— -these were consumed in fires which they 
themselves kindled. 

“We must make sure that as we construct our 
life, there will be no soil wherein such weeds can 
grow again.” 

Is this, after all, at the root of much of the 
adverse comment both in and outside America? 
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inflicted by the new French Import Quotas ; and, 
the question of taking retaliatory measures, it is 
understood, was also discussed. 

The U.S. has also expressed disapproval at the 
new quotas and the American Embassy, it is learnt, 
will make a strong protest to the Ministry of Foreign 
Affairs. While America has as yet no power to 
lower her Tariff walls to admit of more imports from 
France, a preliminary bargain has been made 
between American apples and pears on the one side 
and the french wines on the other. 

France has taken the strongest attitude towards 
her eastern neighbour, Germany, and has notified 
that, pending the undertaking to readjust commer- 
cial relations so as to reduce the present considerable 
excess of exports to cover imports from France, the 
grip of the quotas will be tightened. Considering 
the working of the stand-still agreement and the 
already existing protests regarding reduction of the 
last payment to 30 per cent., it is quite probable that 
Germany may not like to lessen her export surplus,-, 
upon which rest her calculations of repayment of 
her foreign obligations. 
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France cut down. How far France will be able to 
pursue her intentions remains to be seen. 

A gesture to keep the United Kingdom in a 
friendly and. bargaining mood has already been made 
by the removal of the exchange surtax of 15 per 
cent, on British imports. Following this, the 
French Ministry is contemplating a reduction of 10 
per cent, in the total imports of coal. It will be 
remembered that the coal quota was reduced by 10 
per cent, last month ; import licenses for January 
have already been issued and the new threat of a 
further reduction of a 10 per cent, can take effect 
Only from February. If enforced, it would reduce 
the present 47.7 per cent, quota to 42.93 per cent., 
thus dealing a heavy blow to the British export 
trade, the estimated loss being in the neighbourhood 
of 120,000 tons of coal monthly. This has naturally 
drawn a volley of protests from the English ex- 
porters. At a meeting of the Quotas Committee of 
the Federation of British Industries, a grave view 
was taken regarding the injury that would be 
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(Continued from Page 115) 
reported, contemplating stout resistance to the 
President in this regard and they argue that the gold 
belongs to the member banks who would have owned 
them but for the establishment of the reserve system 
and that therefore the Government should feel more 
than ordinary compunction in laying its hands on 
such stocks of gold. Most people who take up 
this line of criticism have, it must be said, acquiesced 
in President Roosevelt’s drive against hoarding and 
Ms success in reclaiming from private hoards the 
gold that had been withdrawn during the time of 
the banking crisis. How do private banks stand in 
a different relation to the State in respect of them 
cold hoardings ? After all, when the value of gold 
fn terms of the national currency is so largely a 
matter of the political authority of society, and when 
changes in the value of the currency are avowedly 
and demonstrably in the interests of the nation as a 


tion between expenditure and civic amenities and the 
service of past indebtedness must be corrected, in 
so far as it may be possible, without further delay 
and suggestions are appearing in the press that, in 
as much as the financial embarrassments of both the 
Improvement Trust and the Municipal Corporation 
might be attributed directly to the ventures of these 
two institutions in the purchase and dealings in lands 
during the boom period, the relief from the present 
position must also come through the adoption of 
more businesslike methods of disposing of such land. 
The Improvement Trust has, as a result of its 
amalgamation with the Municipality, burdened the 
latter with an area of no less than 10,764,200 square 
yards of land in addition to what the Municipality 
had already on its hands. Of this, 1,540,000 sq. yds. 
are ready for development, 1,774,200 yds are tem- 
porarily released and in the background is an area 
of 7,450,000 sq. yds. which is yet to be developed. 
There is on this account a running debt of 16.69 crores 
for which the average rate of interest paid is 5.24 
per cent. The land was bought at nearly 3 times 
the present price during the boom period and the 
debt represents a mass of shrunken values. At the 
present time when the weight of indebtedness is 
bearing so heavily on the revenues of the Corpora- 
tion and when there is no hope whatsoever of land 
prices regaining the levels at which the Corporation 
effected its purchases, it is ordinary eommonsense 
and prudence to push the sales of these lands as 
quickly as possible so that there could be a general 
clearing up of the mess. As a matter of fact, the 
sales of Municipal lands during the year 1931-32 
totalled 30,758 sq. yds. of which one single trans- 
action accounted for as much as 19,413 sq. yds. 
That the authorities have not made the best of 
the position is seen from the fact that, while over 
150,000 applications and enquiries were received, 
there were actually only 22 sale transactions. The 
total price realised was Rs. 2,40,000 and the sales 
for the year 1980-31 were even more disappointing 
amounting to only about Rs. 56,000. It is obvious 
from this that, before the finances of the Corporation 
could be put on a sound basis, the authorities should 
attempt to make the best of the bad bargain they 
had, made in respect of these lands. 

hv/UhL v Acy- “Watchman” 
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mittee must be admitted to be somewhat anomalous. 
The power of the Standing Finance Committee to 
scrutinise the demands of the Schools Committee and 
to bring it more in relation with the general financial 
position of the Corporation as a whole leaves much 
to be desired ; and during this session of the Corpora- 
tion resolutions have been brought forth to bring 
the Schools Committee under the direction of the 
Standing Finance Committee. Though the change 
might be well acquiesced in on administrative 
grounds, there must be a resolute resistance on the 
part of the citizens of Bombay to every attempt to 
cut down the expenditure on primary education 
which, probably, is at the back of the minds of those 
who have suggested this change. 

As observed earlier, the tremendous dispropor- 
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assurance) , it supplied a real want to the insuring 
public and it came into popularity with a rush. 
Besides this regular annual income from the time 
of the death of the policy-holder upto the completion 
of 20 years of the duration of the policy, the policy 
provides the payment of the full sum assured again 
at the end of 20 years. The idea underlying this 
new scheme took the fancy of life assurance men to 
such a great extent that people who once hated 
whole life assurance, became great enthusiasts and 
ardent advocates of this super, whole life scheme of 
policy. The fact is that dependants need an income, 
and it is the duty of life offices to provide nt to their 
clients particularly in these days when investment 
even by experts is a difficult problem. It is no 
wonder then that Family Income policies are so 
widely popular in U. K. 

In essence, family protection policies are only 
Whole Life or Whole Life Limited payments policies 
with the additional benefit of securing a regular 
annual income ranging from one-sixth to one-tenth 
the sum assured to the dependants of the life assured 
from the time of death of the life assured upto the 
lapse of 20 years from the commencement of the 
policy. If the life assured dies after 20 years, only 
the sum assured is pajmble without any annual 
income as it is supposed that the dependants would 
then be well advanced in age to utilise the sum 
assured in the proper way. The premiums charged 
are slightly heavier than the corresponding whole 
life or the whole Life Limited payments premiums, 
the excess premium being utilised to provide the 
additional annual income benefits in some cases. 
>,Hp#eyer':.;t!ie:' premiums charged are comparatively 
lower than endowment assurances and provide much 
greater advantages to the dependants of the life 
■assured than the endowment policies. Though the 
principle involved in this class of policies is the same, 
there are different kinds of these policies with slight 
variations in the nature of and benefits conferred by 
them. In all these classes of policies the income . 
benefits are given only for the first twenty years of 
assurance and the amount of income given varies 
with different offices from one-sixth to one-tenth the 
sum assured (the premiums charged being propor- 
tionately fixed) . Most of these, policies are either 
whole life or whole life limited payments kinds but 
some offices reduce the premiums payable after 20 
years (i.e. after their liability to pay income benefits 
ceases). Few offices have also introduced "-Endow- 
ment family income policies for which the premiums 
will be much more heavy. Again. there) are differ- 
ences in the practice of paying the sum assured, in 
case of death within 20 years. Most offices pay the 
sum assured only after 20 years i.c. after the income 
payments cease, but few pay the sum assured in 
full at the time of death and then continue payment 
of animal income till the prescribed period; while 
few others pay part of the sum assured at the time 
of death of the life assured and the other part after 
The income payments cease. Except for these slight 
variations in the conditions and nature of the policies, 
the main principle involved in them is the same, 
namely, providing an annual income to the depend- 
ants upto a fixed period in case of early deaths of 
the policyholders besides paying the full sum 
assured, ' ■ 

Recently some of the Indian life offices also have 
introduced this family protection policy to the Indian - 
Insuring public but it does not appear that this very 
useful plan of policy has met with the same pheno- 
menal success which it met in United Kingdom and 
the Continent of Europe. The Deshbandhu Policy of 


During the early history of life assurance it was 
the Whole Life policy that was most popular with 
the people. In fact Endowment assurance was 
practically unknown until the latter half of the 
nineteenth century. After the endowment assur- 
ance was introduced, by life offices, gradually, it 
found more and more favour with the insuring 
public and whole life policies were . begun to be 
neglected except, for fulfilling specific purposes. 
The growth of endowment assurance during the cur- 
rent century was so phenomenal that a few years 
ago, endowment assurance policies in the books of 
almost all life offices in United Kingdom accounted 
for 80: to 85 per cent, of the total amount of policies 
of each of them. Whole Life and all other special 
classes of policies amounted to 15 to 20 per cent, 
only. The most important reason that can be ad- 
duced for this wide popularity of endowment assur- 
ances is that they offered a splendid form of 
investment besides covering the risk on the life 
When the income-tax rebate (vffiich in 
half of a very heavy tax of about 25 
‘ is taken into accounts, the 
maturity, of endowment assurances 


assured 
England is 

per cent of the income) 

final return on 

gave an interest yield of 3 to 41 per cent, compound 
interest on all the premiums paid. This was indeed 
very attractive and avoided all the speculation and 
other : difficulties attendant upon other forms of in- 
vestment, which after all did not give a much higher 
ffield. Besides in case of earlier deaths before matu- 
rity, the families of the lives assured were fully pro- 
tected. Whole life policies were taken only in cases 
of necessity as in the cases of providing for estate 
duties and providing a security for loans. 

Though much may he said in favour of endow- 
ment assurances, there can be no doubt that no 
form of assurance can provide so much for the 
family and dependants of the life assured, : as whole 
Life policies in some form or other. Endowment 
assurances provide this benefit in the few cases of 
deaths before maturity and they also provide the 
old age provision of the lives assured. Besides whole 
life assurances are much cheaper and a larger sum 
can be provided for, to the dependants under this 
plan. The public, however, did 1 not much realise 
the advantages of a Whole Life Policy and the 
sacred object of life assurance was being fulfilled 
only in part by thtir taking up the endowment 
policy. It is only three or four years ago that a 
new scheme of whole life policy has been introduced 
first in the Continent and later in the United Kingdom. 
This scheme known as the “Family Income” or 
“Family Protection” policies has found much favour 
both among the insuring public and the life offices. 
It may even be said that this plan of policy has 
taken up the public by storm and to-day it is widely 
popular in England and the Continent Almost all 
life, offices have introduced this scheme with slight 
variations in the terms and conditions of the policy. 

_ It has long been recognised that some form of 
policy providing an annual income for dependants 
besides the lump sum assured was a longfelt want of 
modem, life assurance. It is true that most of the 
companies agreed: to pay the sum assured, in annual 
instalments if so desired, but this was not much 
effective in preventing the widow and the depend* 
ants from frittering away, dr from being duped of, 
. the lump sum assured, in cases of the early death of 
the bread winner. When the Family Income policy 
provided regular annual income ranging from one- 
, sixth to one-tenth the sum assured to the family and 
the dependants in cases of early deaths of the policy- 
\ holder . (i.e. within twenty years of effecting the 
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the Hindustan Co-operative Insurance Society of 
Calcutta is an adaptation of _ the family protection 
nolicv The nature of the original plan, is the whole 
life premiums ceasing at age 60 with the additional 
income benefit of one-tenth the sum assured every 
year (in 12 monthly payments) if the life assured dies 
within the first 20 years of assurance and payable 
throughout the remaining period of twenty yeais. 
Besides tlie full sum assured is also able at the 
end of 20 years. This plan is offered both under the 
with profit and witdout profit scheme and in case of 
the with profit scheme if the policyholder dies within 
the first 20 years,, the accrued bonus is payable im- 
mediately after death along with the first instalment 
of the income benefit. If howevei the policy holder 
dies after the lapse of 20 years, the full sum assured 
and the bonus are immediately payable without^ any 
income benefit, as it is supposed that the dependants 
would be sufficiently aged enough not to need the 
income benefit. The immense advantages offered 
under this plan are more than worth the comparatively 
little excess premium charged over the ordinary whole 
life limited plan. The “Tamil y Security Assurance” 
of the Empire of India Life Office is also an adapta- 
tion of the family protection policies. Here the 
original plan is whole life premiums limited to 15 to 
-35 payments (rates being quoted for addition of every 
5 payments from 15). The income benefit is offered 
if the policyholder dies within the first 20 years of 
assurance and payable for the remaining period in 
tile 20 years. The annual income ottered is 12 per 
cent, of the sum assured (in 12 equal monthly instal- 
ments). If death occurs within first 20 years, one- 
tenth the sum assurred and the accrued profits are 
immediately payable, a regular annual income of 12 
per cent, of the sum assured is payable for the balance 
of 20 years and at the end of years the remaining 
nine- tenths of the sum assured will be payable . In 
case of death after the lapse of 20 years only the sum 
assured and the accrued profits are payable immediate- 
ly. It appears that the Oriental Life Office and a 
few other companies have ( also introduced similar 
family protection policies. There can be no denying 
the fact that this is a most useful and cheap form of 
23olicy and deserves to be considered more by the 
Indian insuring public than it has so far been 
considered. 


life insurance, and the societies transacting this class 
of business insure the payment of small sums on 
births, marriages, deaths, etc. At the end of the 
year 1931 there were 265 societies transacting pro- 
vident insurance business in India either on the 
dividing plan or on the call system. The second 
part of the book gives the provisions of the Provident 
Insurance Societies Act of 1912 with annotations. 
The scope and object of the Act and the various rules 
in the conduct of this class of business are stated 
clearly. The rules made under Section 24 of the 
Act of 1912 by the various local Governments to 
carry out the purposes of the Act are also given. 

The first part of the book is devoted to life insur- 
ance. It gives valuable informations on the prin- 
ciples and practice of life assurance together with 
the various legal aspects involved in the conduct of 
this business. The facts supplied are written in 
simple English and arranged cogently in different 
chapters. The classification of life assurance com- 
panies and the applicability of the Indian Life Assur- 
ance Companies 5 Act and the Indian Companies 5 Act 
to them are given. The contract of life insurance, 
and the insurable interest required to support it are 
explained clearly. The receipt of premium, the issue 
of the policy, the various policy conditions and their 
legal implications receive due attention. Life assur- 
ance claims with the numerous legal technicalities 
that are to be complied with before the claim is paid, 
are dealt with elaborately. One chapter is devoted 
to the transfer and assignment off policies. The law 
of agency so far as it applies to insurance business is 
also dealt with. Rules regulating the conduct of 
life assurance by foreign companies in India are 
stated. The Indian Life Assurance Companies’ Act 
of 1912 is given with brief annotations. 

The book is replete with all necessary informa- 
tion regarding Life and Provident Insurance and 
will prove to be a useful guide both to the insurance 
businessman and the lawyer. It is priced Its. 8. 
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service of the Crown for 10 years. The number may 
be larger. If Sir Alan Parsons had been selected 4- 
service men would have been in the Cabinet so long, 
as Sir Joseph Bhore was in office. 

But the India element of 3 would have remained 
unaffected. And the chance of appointing an Indian 
non-official to the Cabinet as successor to Sir Joseph 
Bhore would have definitely improved. Now, how- 
ever Sir Joseph’s successor will have to be a Service 
man and an Indian. So the supersession of Sir Alan 
Parsons is a blow to the hopes of the Indian politi- 
cians that the Viceroy's Executive Council will once 
again give scope for men drawn from public life. 

An equally intriguing situation will arise in due- 
course over the appointment of an Indian to the- 
Railway Board. Mr. P. R. Rau, Financial Com- 
missioner, is an exofficio member of the Board. But 
he is not a Member in the ordinary sense of the- 
term. So that the Railway Membership of the Board 
is not held by any Indian. The occasion of Mr. C. P. 
Colvin’s retirement early next summer will cause- 
Indian politicals to demand fulfilment of a long- 
standing promise in this direction. 

But a complication has arisen owing to the fact 
that when Mr. Hayman resigned from the Board 
the portfolio for Establishment was made to take on 
Traffic as an additional charge. The idea probably 
was that, as Indians expert in Traffic are not avail- 
able, the post may go to European officials for some- 
time to come. There are a number of Indian officials 
whose claims to succeed Mr. Colvin may be put 
forward seriously. There is Mr. B. N. Singh, Agent 
of Eastern Bengal Railway. There is Mr. Dutt-Gupta 
who acted as Director of Establishment in the Rail- 
way Board and earned his transfer from Delhi after' 
the devastating audit of Lord Reading’s household 
expenses. Mr. Sankara Aiyer, Director of Finance - 
is a senior officer who can claim to rise to Member- 
ship by the same ladder which threw up Mr. Hayman . 

I understand that this point will be put forward' 
with all vigour by Members of the Assembly when 
they discuss the Railway Budget. There is, how- 
ever, one trump card which Government may play. 
The Statutory Railway Authority is to be. brought 
into being as early as possible and this may not be- 

( Continued on page 123). 
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New T Delhi, January, 15. 

Every one rubbed his eyes when the announce- 
ment came through regarding the appointment of the 
new; Finance Member. It was unexpected ; the name 
was not known. What really caused this sudden 
release of the communique was an incident that 
happened in London. The news had leaked ! . And 
as India enjoys a press of her own — and a vigilent 
press — it was thought wise to make the appointment 
known simultaneously in India. 

The appointment took the all-knowing Pundits 
in the Secretariat unawares. Said one of them, 
“Frankly, I do not know who he is.” Another, 
“Well, all I know is that he entered the Civil Service 
in England the same year that I entered the Indian 
Service.” You know how much people wished Sir 
George Schuster to continue. None was prepared for 
the news that Sir George would be leaving India _ so 
soon. His hands are full and his plans regarding 
the Reserve Bank have yet to be put on paper. Will 
he feel inclined to do so now? Or will he leave it to 
his successor to do as he peases? 

Sir George is an indefatigable worker. He 
earns every penny he is paid out of the Indian 
Exchequer. I doubt if he will relax his effort, now 
that his successor has been appointed. We may count 
on his leaving ready-made plans for Sir James Grigg. 
And the invaluable assistance of Mr. Taylor and 
Mr. Arvamudlia Ayyangar will be there to be drawn 
on by the new Finance Member. 

Olympians have certainly felt disappointed over 
; the supersession of the claims of Sir Alan Parsons. 
They argue that with the creation of the Reserve) 
Bank and the transfer to it of the credit and currency 
of the country, the Finance Membership of the future 
would give full scope for administrative talents in the 
country. The suggestion is being universally made 
that there is little attraction for Sir Alan to stay on 
longer. There is another reason why Indian political 
opinion would have felt happy if a Service man had 
been appointed Finance Member. The Government 
of India Act lays down that in the Viceroy’s Cabinet 
no less than 3 shall be men who have been in the 
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gold standard and our economic 

TROUBLES III 


By M. L. Doherty 
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Inflation. The Banker’s Bogey! What has 
become of this charmed word? A word, which, like 
Swaraj, and Dominion Status, was, by sheer repeti- 
tion, beginning to produce the psycological effect 
desired ! Why has it ceased to be placarded about 
the Press ? so that the great majority, who appear 
to have ceased to think lor themselves, or, who, per- 
haps, prefer the Press to think for them, should 
regard it as something in the nature of a deadly 
disease which must not be allowed to touch our 
monetary system ? Has Mr. Roosevelt’s policy suc- 
ceeded so far that the Bankers are beginning to scent 
defeat ? Or, is it, that men, are, at last, beginning 
to think for themselves, and to see, that what they 
had been led to believe as a virulent poison, is in 
reality the only remedy for our economic ills ? What- 
ever it is, however, the word seems to have fallen 
into comparative disuse, and this in spite of the fact, 
that inflation, in the Banker’s sense of the term, has 
already taken place. And the disappearance of this 
form of propaganda from the Press is one of the 
brightest signs in the present financial horizon. For, 
if Mr. Roosevelt does succeed with his policy, as 
there is every likelihood that he may, it will probably 
spell the end of the dictatorship of finance, which 
has been the cause of all our misery, and the des- 
truction of which, would be the safest and surest 
means of restoring economic prosperity and equili- 
brium. 

The situation would be laughable, were it not 
■so tragic. A nation is denuded of its currency to 
an extent that its people are unable to exchange the 
necessaries of life ; and when it is proposed to adopt 
an alternative which would serve the same purpose 
equally well, if not better, this is at once howled 
down in the Press as something designed to increase 
our economic troubles rather than to relieve them. 

Yet, it must have been obvious from the begin- 
ning that some form of inflation would be necessary, 
if the world was ever to recover economic equilibrium. 
But it required a Mr. Roosevelt to give m the lead. 
He. first gave the lead by breaking up the Inter- 
national Economic Conference held in London last 
year, where he made it clear that he was not going 
to submit to an International Gold dictatorship. The 
problem of finance, as he then pointed out, was a 
domestic one, for the nations of the world to settle 
for themselves individually. And not only was Mr. 
Roosevelt right, but he has had the courage to put 
tms( principle jnto practice in the very teeth of world- 
wide opposion. 

H a monetary , system is going to perform its 
functions satisfactorily, i,e. facilitate the exchange 
of goods and services, it must first of all ensure that 
there will be a sufficient supply of tickets (which we 
call .money) for the needs of the people, and that 
it will be capable of expanding to meet the growing 
demands of trade and industry with the advance of 
scientific development. And if a system fails to do 
tins, it fails in the purpose for which it was intended. 
It is here that the danger lies in adopting, as a 
monetary basis, a scarce, and precious metal, whether 
it be gold, or silver, or both. And the greater the 
scarcity, the greater the danger. 

England, as in most countries of the world 
to-day, the unemployment, and economic distress, is 
due to a shortage of money which is due in turn to 
a shortage of gold, the metal which forms the basis 
of our monetary system, the bulk of which has been 
cornered and withdrawn from circulation. But when 


it is suggested that this lost gold should be supple- 
mented by another precious metal, silver, or better 
still, replaced by an inconvertible paper currency, 
based on the national credit, the gold controlled 
British Press is at once up in arms at the spectacle 
of what it chooses to describe by a word which has 
come to be regarded as synonymous with national 
ruin, viz. Inflation ! 

The reason for this, is, that by the use of a 
monetary medium other than gold, gold would lose 
its present fictitious value, and the gold owners 
would not only have to bear this loss but they would 
lose their grip and control of the financial and indus- 
trial world. They would no longer be able to in- 
crease or deflect prices by the mere movements of 
gold. And if this commodity, as the monetary 
medium of exchange, came to be given up altogether, 
which would be the logical sequence to any such ex- 
periment, they would find themselves with the gold 
on their hands, to sell to Dentists and Jewellers, 
who would constitute their only market. 

But what is England doing in the meantime to 
relieve the distress of her people ? Nothing! as usual ; 
except criticising her neighbours, doing her best to 
debase her foreign exchange, and blaming America 
for making things more difficult for her. Patting 
herself on the back for her own financial un- wisdom, 
and filling her empty factories and starving homes 
with produce-less, consume-less, platitudes. Here, 
for instance, is one of Mr. Ramsay MacDonald’s wise 
utterances speaking on the crisis in the House of 
Commons 

“Far better,” he said, “for us all to go with 

tight belts into stability than well-fed into con- 
fusion”. 

Unfortunately, we do not all experience, equally, 
the wearing of tight belts, otherwise it might sharpen 
the wits of Cabinet Ministers to devise some policy 
more in accordance with the facts of the situation. 
Even though we tightened our belts to the point of 
starvation such a condition could not make for stabi- 
lity. Goods are being produced at a greater rate 
than they are being consumed, and so to attain 
stability, the rate of consumption must be aceele- 
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the natural result of the long drawn-out depression 
through which our trade has passed, and is emphasis- 
ed by the lack of any reasonable prospect of recovery a 
And all this because our Government, either cannot, 
or will not, extricate the country from the grip of 
the international gold monopolists who are strangling 
us. By liberating ourselves from the shackles of this 
monopoly, and adopting an adequate National money 
policy, we could not only make our country pros- 
perous in a few months, but we would have set an 
example which would be quickly followed by others, 
and would result in the freeing of the world's pro- 
ducers from the stranglehold of the usurer. 

As Sir Basil Blackett says in his oft-quoted book: 

* ‘Planned Money 5 ' 

“When it is remembered that Kings and Govern- 
ments have, throughout the ages, insisted with 
jealous care on the prerogative of issuing money and 
controlling currency within their jurisdiction, it is 
somewhat strange to find modern states accepting as 
axiomatic, a limitation of their sovereignty in the 
sphere of money, so far-reaching in its effects on their* 
own powers and on the daily lives of their citizens, 
as is involved in their agreeing- to conform in all 
circumstances, to a standard of value over which they 
have no control." 

Before our Government decided at the instance 
of the League of Nations to deflate the currency 
and return to gold, schemes to the tune of hundreds 
of milli ons of pounds had been drawn up and sanc- 
tioned by the Lloyd George Government, but all 
these had to be dropped on the recommendation of 
the Cunliffe Currency Commission, as with deflation 
of the currency and return to gold policy there would 
be insufficient money to finance them. By financing: 
such schemes, now, we would have the opportunity 
of putting new money into circulation in a manner 
which is at once expedient and economically sound- 
It would act as a stimulus to trade, enable unsold 
goods to pass into consumption and thus serve the- 
purpose for which they were produced. It would 
tend to bring prices back to an economic level, and 
would open the way for a return to their jobs of 
large numbers of our unemployed. But the present 
British Government is not prepared to sanction such 
schemes. This was stated, definitely, in the House 
of Commons last year, followed two days later by 
the announcement that the same Government were 
■willing to advance millions of pounds for the cons- 
truction of a National home for the Jews in Palestine t 

Fortunately, for our trans- Atlantic neighbours,, 
they have at last found a man as President who 
understands the Banker’s game, and is not afraid of 
their shouts and threats. And it may well be, that 
the stand he is making against them, will, in the 
end, force our Government to follow his example and 
study the needs of our own country and people first- 


rated. The policy of tight belts only puts farther 
back the prospect of stability. 

Consumption cannot be equated to production by 
reducing production, because reducing production re- 
duces purchasing power. What is needed is to -in- 
crease purchasing power. But to increase purchasing 
power means to increase money, and to increase 
money means Inflation, according to the Bankers. 
In other words, the needs of the people, ana te 
needs of the nation, must be subordinated to the 
lust of the Bankers. Money must be the master, no 
the servant of Industry ! 

Yet, it may be stated as a general truth, that 
currerncy expansion — whether in the form of pre- 
cious metals or legal tender paper money— -has 
always promoted industrial prosperity. On the other 
hand, every period of currency contraction has re- 
sulted in industrial stagnation and social misery. No 
country has ever succeeded in restoring prosperity 
without an increase in the purchasing power of the 
people. 

Orthodox writers are fond of dwelling on the dis- 
asters accompanying periods of monetary inflation, 
such as occurred in Germany after the War. These 
writers are careful to avoid mentioning that this 
inflation was deliberately adopted to get rid of her 
internal War debts. It may have proved ruinous 
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CAXCUTTA STOCK EXCHANGE 
(From Our Correspondent) 

January, 16. 

Since reporting last week there has not, been much 
of a change in the market. Business m various sections 
has been fair to good while values have been well main- 
tained though towards the close they are ruling slightly 
below the highest. 8i per cent, paper has been changing 


bullish American sentiment is an encouraging feature o£ 
the market and may ultimately lead to higher prices. 
Purchases at decline are therefore always advisable. 


.COTTON 

Fully steady conditions have prevailed in the market. 
Japanese houses are reported to have made purchases to 
the extent of 1| lakhs of bales since the lifting of the 
embargo. Broach April-May has touched Rs. 202. Bears 
who sold considering the rise to be sharp were caught 
and had to make hasty cover. The American cotton 
markets are very steady and tending towards a further 
rise. At the moment Indian cotton is still comparatively 
cheap and purchases at every small decline are advisable. 


LINSEED 

During the past week very steady conditions have 
prevailed in the seeds market partly on better American 
advices and partly on reported damage caused to the 
Indian crop due to the recent hailstorms in northern 
India. Stocks of ready are not large and the same is at a 
small premium over the May Beta positions. Business in 
May Beta was done up to Rs. 4-6 and the tone of the 
market is steady. Except on profit-taking any decline in 
values at the moment is not possible. 


WHEAT 

For the same reason as for linseed the wheat market 
also has ruled steady and an advance of two annas per 
maund has taken place in May Beta rates the same being 
Rs. 2-15 as against Rs. 2-13 a week ago. The readies how- 
ever have shown no similar strength, due to a fair amount 
of stocks lying at ports and eagerness to dispose off the 
same in view of the approaching new crop. 


BULLION 

Gold . — During the better part of the week the market 
was more or less stationary— towards the close due to the 
decline in Franc to 81.21 the market has ruled steady 
values going up to Rs. 31-14 against Rs. 31-11, London 
quotations have similarly gone up from <£6-7-0 to £6-8-6 
The tone of the market is steady. Stock and offtake 
remain more or less unchanged. 

Silver . — London silver has gone up by about a, half 
penny due to poor offerings and American and Chinese 
buying. For the same reason local market which was 
bear sold responded quickly and values have gone up by 
a rupee. The latest quotations are Rs. 55-10. Stocks 
are no doubt heavy and offtake poor and technically there 
is no reason for any appreciable rise in the near future. 
But the sentiment hae been very much in favour of a 
rise and the slightest bull factor will forcibly push the 
values up. 


JUTE 

Further strength on the reserve of sellers was notice- 
able in the jute market though the closing was a shade 
easier on profit-talcing. May Futures touched Rs. 33-4 a 
new record of the settlement. There were sellers of Ready 
Firsts at Rs, 29 per bale and at Rs. 5 and Rs. 4-8 per 
maund for Jat LR and XLR respectively. Although no 
business has been reported at these levels sellers at the 
moment are very firm in their ideas and not in a mood to 
discount prices. The undertone of the market is very 
healthy and the tendency is for a rise than a fall. 


JUTE MANUFACTURES 

Like raw jute the jute goods market is also steady 
with a fair amount of business having been done by mills 
for all positions, near and forward, hessians as well as 
heavy goods. There are profit-takers at a rise but the 
undertone of the market is however fully steady. The 


SAFETY FIRST 


NATIONAL INDIAN 


CLEAN SERVICE 


Your Future is Safe 
with the 


NATIONAL INDIAN 

LIFE INSURANCE CO., LTD. 


8 2, Mission Row. 

CALCUTTA. 


MARTIN &, CO. 

Managing Agents, 



: ■ . ■ : - ; ■: 

... . kAj,. 




'T >:4a< 


#§® Sf 

■ ; ■■";•.'■ 




AKSHMI INSURANCE | Before Insuring Your Life 
COMPANY, LIMITED. f It will Pay You to Consult: 

has the pleasure to announce 
that their 

SECOND VALUATION 

For the period of 4-years ending 
30th April 1 932 discloses a 

SURPLUS OF 

Rs. 5,24,371 

■which enables the Company 
to declare a 

REVERSIONARY BONUS 

of 

Rs. 1 8 per thousand per annum 
on Whole Life Policies. 

Rs, 1 5 per thousand per annum 
on Endowment Policies. 

HEAD OFFICE : 


THE HIMALAYA 
ASSURANCE 


COMPANY, LIMITED. 
Established— 1919 in Bengal 


Interim Bonus on 
Policies becoming claim 
before 1st March, 1984 

INCREASED 


Head Office : 

STEPHEN HOUSE 

4, Dalhousie Square 
CALCUTTA 


Rs. 16/- per Annum per 
Rs. 1,000/* Assured on 
Whole Life Assurance 
and 

Rs. 14/* per Annum per 
Rs. 1000/* Assured on 
Endowment Assurance 


Chief Agents : 

D. M. DAS & S0NS ; 


WANTED AGENTS on Salary 
and/or liberal commission 


HEAD OFFICE : BOMBAY. 

The Leading Insurance Office 
of the Indian Empire. 

rupees X ALL RISKS COVERED 

,56,05,275 | LIFE MARINE FIRE 

.sSJfcV P ACCIDENTS, MOTOR CARS, ETC. 

. ion. Clive Street. Post Box 113. 


is printed on Titaghur Paper : ,this alone is sufficient n 


Indian Finance 









A' 


LIMITKD. 

( Incorporated in England) 


PUBLICITY SOCIETY 

OF INDIA LTD. 


OUTDOOR PUBLICITY 
SPECIALISTS : 


Switzerland, Belgium, O h i is a, 


Republic, Haiti, Republic of 


WORKMEN’S COMPENSATION 

and all other classes t-ot : 

ACCIDENT INSURANCE 


traders and world travellers 

everywhere. 


Ay ; Calcutta^— 
■'fBLSPBroNR em in 


As Branch Manager 
'jtattgRAKg t “8UN”: 


COOLING. HEATING . VENTILATION, 

drying, refrigeration,'- 

HUMIDIFICATION , DE H U Ml D I FI CAT ION 


‘ r K D IAK C A 3LBS” i epresi nfc a deck] 3 ’■ Iva ace in 
the manufacture of. Electric Gables. .Only the iinest. 
Haw Materials are used ' in their manufacture ana 
ry stringent s « a ^ if f v cou 

of f ' 3 L Q ca. “TKBM C IBLBS 5 befoi t leat 
the Eactory. ; s': A 

Identify “INDIAN CABLES” Ly the Government 
Label on every coil; • 


me liNUiAN CABLE CO., LTD., 

Sranch Office .'—KARACHI - - - - - - 


2, WATERLOO STREET, 
- Wadb.'-TATANAG 














[January 27, 1934 


INDIAN FI 


A, AUSTRALIA AND CHINA. 

•a in England by Royal Charter, 1833' 
£ 3 , 000,000 
. £3,000,000 

Liability of Proprietors £3,000,000 
8, BISHOPSGATB, LONDON, E.C. 8 

Branches : 

Amritsar, Bangkok, Batavia Bombay, 
Cawnpore. Cebu, Colombo, Delhi; 
r Hankow, Harbin, Hongkong, Iloilo 
{P.M.S.), Kobe, Kuan 
, Karachi, M P Hr,r 

Kuching [Sarawak) , Madras. 

New York, Peiping >; 

Seremban (F.M.b.h 
(F.M.S.) Sourabaya, 

Tongkah (Bhuket) , l - 
t Zamboanga (P. !-)• 

CURRENT DEPOSIT i. 

DEPOSITS received on terms 
on application. 

Calcutta Agency : qmttK 

Chartered Bank Buildtags. A. R. SMIT ^ 

t/i Clive Street, Calcuita. 

’ , L ^rwrr-T Pga»w«aa»e 


Alor Star (Kedah) 
Calcutta, Can"' 
Haiphong, Pla 
Ipoh (P.M.S.) 
Lumpur, Tr ”'' 
(Sumatra) , 
Semarang, 
Sitiawan 
Tientsin, 
Yokohama 


i, Manila, Medan 
Penang, Rangoon, Saigon, 

\ Shanghai, Singapore, 
Taiping (F.M.S.), 
Tsingtao (N. China), 

ACCOUNTS opened and Ei^ED 
which may be ascertained 


t 


ESTABLISHED 1885. ' \ 

Affiliated io the P. and O. Banking Corporation Limited 

AUTHORISED and Subscribed Capital 

CAPITAL called up ... — 

RESERVE FUND ... - ”’.*«**■* 

Head Office : — CALCUTTA. 

Branches and Sub-Agencies. 

Ftsabad. Lahore. 

Gorakhpur. Lahore City Office 

Bapur, Lucknow. 

Hathras. Luokaow City Office, . 

Jbanai. Aminab&d Park (Lucki 

Jubbulpore. Ly&Hpar. 

Pay Offices. 

Morsdabad City. 

Muzaffatnagar- 

London Bankers. 

& 0. Banking Corporation, Ltd. 

Correspondents in all the principal towi 

basinet of every description transacted on terms which t* 


Ratjsa. 

Kai Bareli. 
Baipur. . 
Staabjahanpnr, 
Sltapur, 


Meerut. 

Moradabadt 

Mussoone 

Muttra. 

Nagpur. 

Naini Tsl. 


Bombay. 

Oawupore, 

Cawapore City Office 
Chandausl. 

Debra Duo. 

Delhi, 


Agra. 

Allahabad. , 

Allahabad City Office. 
Amritsar. 

Bareilly, i 
Benares. 


Nagpur City, 
sikantiarabad, U, P, 
Uibani. 


Ghnxlabad. 

HardoL 


Aaraiya.: 

Stawah. 

Firoaabad 


Eastern Federal JJ|| 

COMPANY, 

HEAD OFFICE: 

CALCUTTA 




GOVERNMENT OF 


GOVERNMENT OF 
INDIA 


INDIA 


BUY POST OFFICE 
CASH CERTIFICATES 
AND BE SURE OF 
THE FUTURE 


*® I must have liberty 
Withal, at large a charter as the wind, 
To blow osi whom I pleas©.” (As ¥&m 


BUY POST OFFICE 
CASH CERTIFICATES 

and proyibe for 

YOUR FAMILY 


CALCUTTA, SATURDAY, JANUARY 27, 1934. . Price 8 As 


P. R. SRINiVAS, Editor. 

C. S. RANGASWAMI, Managing Editor 


SUBSCRIPTION RATES: Rs. 24 per annum ; Rs. 13 per half-year. 
Payable in Advance : Rs- 4 per annum extra for Foreign Countries 


20, BRITISH INDIAN STREET, CALCUTTA. 

Telethon®: 3624, CALCUTTA. Post Bos 2321, CALCUTTA, 


“ IttMatt Jfttmture’ 
Telegraphic Address : INFINANCE, CALCUTTA, 


All the markets in Calcutta were closed during - 
the latter half of last week. At the close of business, 
jute and hessians showed, considerable strength while 
the gilt-edge market was comparatively easy. 
Weak advices from Condon affected the price of 34 
per cent. Rupee Paper in which business was done 
at Bombay where the markets were open. A tem- 
porary squeeze on account of gold shipments 
stressed the monetary stringency and resulted in the 
weakening of giltedge. After the temporary tight- 
ness Avas over and when London showed renewed 
strength, rupee securities firmed up in sympathy. 
When the: markets reopened early this week, con- 
siderable speculative activity in 33 per cent. Rupee 
Paper was manifest. Money continued tight In this 
centre with call ranging between -3 to 33 per cent. 
Though the London quotations for 3| per cent. 
India Sterling Paper rose only by half a crown 
between Monday and Thursday, 33 per cent. Rupee 
Stock recorded a rise of 7 annas with considerable 
steadiness. The continued strength of giltedge in 
spite of the tightness in the money market during 
this period is a striking phenomenon and one . con- 
trary to past experience. The improvement in the 
Treasury Bills borrowing rate 'was -a contributory 
factor to a market which was otherwise swayed by 
a bullish sentiment. At close of business .to-day , 
Paper sagged to 83/5, chiefly, it is believed, on 
account of profit-taking. Other securities continued 
firm with avidity on the part of purchasers and a 
desire for higher prices on the . part of sellers. In 
the commodities market the spurt in jute and hessians 
proved short-lived and the markets have generally 
shoAvn an easier tendency as a result of profit-taking. 


Money has been extremely tight all through the 
week, with a slightly easier feeling towards the 
finish. Till Thursday, interbank call money was 
quoted 3| per cent., while on the closing day busi- 
ness was done at 3-3 per cent, to 3 f per cent. 
The peculiar feature about the stringency in the 
money market is that, \A ? hile some banks seem to oe 
well supplied with funds, others are reported to be 
avid takers of short credits. One of the explanations 
offered for this state of affairs is that the present 
tightness must be due to banks /'having to take up 
the purchases of T. T made at the time of the ratio 
discussion in the. Assembly. It was known that 


It is noteworthy that this firmness has occurred 
at a period when the market has been selling sterling 
to Government on quite a substantial scale and must 
have been m receipt of considerable payments there- 
against. To the extent that the purchases of T. T. 
are now being, taken up, this should stimulate sales 
of T, T, for forward position in some measure. 
From this point of view, these developments must be 
considered as having a bullish influence on exchange. 
The policy of the Government would seem to be to 
reduce^ the volume of floating debt by the process of 
arranging their new borrowings on a loiver basis than 
the Treasury Bills maturities. Taking the Treasury 
Bins position, it may therefore be said that, on 
balance, the market -would be in receipt of surplus 
funds, a here is also a fairly large inflow of funds 
from the increased purchase- of sterling by the 
Controller of the Currency, There are, therefore, 
accordingly influences at work whose effect would 
be to provide an automatic curb to undue rise in 
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oi the Home Remittances 
tion, viz., the transfer oi: 
i Treasury balances to tne 
which was utilised for a 
’old to the Paper Currency 
of created securities 


The last communique 
includes a special transa* 

£5 million from the Horn 
Gold Standard Reserve, 
mondins transfer of g< 

1 ’ the cancellation of created^ securmea 

3| crores. The object m this 
rently to' impress upon the market 
Mention of strengthening their we- 
iring created securities by a move 
which should "be welcomed especially on the „ evem 
the inauguration of the Reserve Ba i - ^ 

be recalled that early m January last a simil 
transaction occurred. The balances of the Home 
Treasury at the beginning of January, 
wm-e in the neighbourhood of £19 million, win 
rendered it possible to effect the transfer wulurnt m 
any way affecting the resources available to the 

Secretary of State for meeting current commitments 

With the recent heavy purchases of sterling and tae 
accretion to the Home Treasury ot the still-outsta d- 
ing instalments of the last sterling oan, _ 
apparently been found possible to repeat a similar 
transaction in the current year. One should have 
thought that the resources available at the other end 
would be kept intact till occasion arose for ualismg 
them for expansion of currency m India wnen re 
became necessary as a result of large purchases o 
sterling The action or the Government on this occa- 
sion should be interpreted as an indication of their 
confidence in further purchases of sterling without 
having recourse to expansion of currency. The 
wisdom of this step and of any further similar trans- 
fers of sterling resources will only be justraeu by 
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COMPANY REPORTS 
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WORLD TRADE AND FINANCE AT A GLANCE 


Although the use of cheques has increa sedb£ 
vond all anticipation during -he hy' .• 

there are still many payments settled by 
Sfcr* means which could, with ^vantage, b. 
v rRpnne Comparatively few y ears 

it vras geperallv'speaking. only persons ot means 
who kept private Banking amounts, but. modo-. 
methods aim at Providing 
the million. Lloyck 
with a very modes 
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Sterling 

Sterling 

London 

dollar 

franc 

price 

rate 

rate 

of gold 

4.95.i 

79.62 

132s. lOd. 

5.02i 

80.21 

132s. lOd. 

5.011 

79.78 

132s. 9d. 

4.99| 

80.06 

132s. lOd. 

5-OOf 

79.65 

132s. lid. 

5-00! 

79.71 

132s. Sd. 


January 17 - *.96i 

" J 9 8 ::: tm “*> & 9d „ 

TaSuaS 20 ... 4.99§ 80.06 132s. lOd. 

TanuSv 22 5-OOf 79.65 132s. lid. 

January 55 ... 5.001 ».7» W*. 9d. 

The course of the Monetary Bill through the 
Banking 1 Committee in the U. S. A. has been in the 
centre of the stage of international finance during 
the week. And as is usual in American politics, 
there has been a goodly crop of side issues, of 
cracks and fissures in the various parties, and room 
for ample speculation about future developments 
different from what might be presumed to have been 
the official plans. Since last these columns were 
written, there has been a revival of the rumour that 
an Anglo-American “money war” is possible as a 
result of the Monetary Bill of ..President Roosevelt. 
The Treasury officials in America, it is reported, 
have not in the least been impressed, much less 
upset, by such reports. They have, evidently 
believed that the developments in American policy 
are such as to offer less and less of threat to the 
British authorities and that during the past two 
months there has been ample reason bo hope for co- 
operation between the two countries in the monetary 
sphere. That there has been less antagonism 
between the two may be easily conceded. Mr. 
Roosevelt’s recommendation to the Congress that the 
minimum devaluation of the dollar should be 40 per 
cent, has been viewed abroad with greater favoui 
than his earlier actions in this field. And it is pro- 
bably on the strength of these that e Journal of 
Commerce of New York has ventured pit the report 
that Britain and the United States have _ reached an 
agreement in order temporarily to maintain a five-to- 
cne doliar-sterling ratio. t-yyyyyyy 

It will be remembered that at the beginning of 
the period under review the dollar was well under. a 
quotation of 5 and it would have been useful if in 
the interview, that was sought of him, Mr. 
Morganth.au, Secretary of the Treasury has given 
some indication of his explanation of the strength 
' of the dollar in London at the time. On the other 
hand, Mr. Morgantlian threw out a riddle by sug- 
gesting that “if we had a stabilisation fund now it 
would be more useful’ 5 . This remark has been inter- 
preted in some circles as an indication that the 
devaluation of the dollar by presidential proclama- 
tion will quickly follow the monetary Bill. From 
all accounts, the Stabilisation Fund which Mr. 
Morgahth.au is wishing for will 'riot be long in com- 
ing. The Administration has already, intimated 
that the enactment of the Dollar Revaluation Bill 
,by Tuesday was. imperative owing to the refinancing 
operations to be undertaken and that the Bill would 
be put in hand, as soon as Mr. Roosevelt has sent to 
the Senate the special War Department estimate. 

One big -step in the passage of the Monetary 
Bill lias been taken bv fho -.m iyiwimI of flip Ranking 


placating or overcoming opposition on two impor- 
tant issues. One is the question of the legality of 
the Treasury’s acquisition of the gold held by the 
Federal Reserve Banks. That the Administration 
has already earmarked all the gold in the country 
for the relief of its own embarrassments is certain. 
On July 18th, Mr. Morgantlian ordered the inde- 
finite extension of the time limit for the surrender of 
gold which was due to expire on the midnight of. 
January 17th. And during these days not only has 
Mr. Cummings, the Attorney -General, been brought 
round to deny the Federal Reserve banks, who are 
stock holders of reserve banks, all title or interest 
in the gold coin or bullion and affirm the constitu- 
tionality of the sequestration of the Federal Reserve 
Banks gold provided in the Monetary Bill, but even 
Mr. Eugene Black, Chairman of the Federal Re- 
serve Board, lias been induced to make a similar 
declaration. But the trouble is Senator Thomas 
declares that his opinion is unchanged. He has 
gathered to his support Senator Gore and Senator 
McAdoo. Though these have been among* the 
supporters of the President, they have now formed a 
clique by themselves and have hoisted the banner of 
revolt against the Monetary Bill and the seizure of 
the Federal Reserve Bank’s gold. Even the sanctity 
of the gold clause, now more or less completely 
exploded, has been sought to be revived as a matter 
calling for re-examination . Apprehension is also 
felt at the powers proposed to be conferred on the 
Treasury for controlling credit and thereby revolu- 
tionising the country’s banking structure. And the 
recent announcement of the Reconstruction Finance.: 
Corporation, referred to in our Overseas columns, 
affirming- its readiness to change the directorates of 
banks in which it has large holdings of preferred 
stock, must have deepened these apprehensions. But 
there is little doubt felt in well-informed circles ill 
America that in the end the President : will prevail 
over every opposition that is cropping up 

The other question calling for adjustment is that: 
of silver. A notable development of the week, which 
may be referred by the -way, is the signing* of the , 
London Silver Agreement by President Rodrigues on 
behalf of Mexico. Turning to America, Senator 1 
Wheeler has given out the outline of a scheme which 
is intended to prevent a flood of silver from entering 
the United States from abroad and which he proposes- 
■■to. bffer:. as hhyameiidment to the Monetary ; : Bill. 
Senator Wheeler states that the silver group has ., 
compromised on a plan which is a purchase proposi- 
tion designed to stabilise silver and keep it pegged 
to gold so that there may be no fluctuation. It is : 
difficult to see to what length President Roosevelt 
would be prepared to go in order to satisfy the silver 
enthusiasts. The fact that President Roosevelt has 
always been prepared to do whatever- is necessary to 
help the silver interests in America suggests that 
silver proposals might not stand In the way of the 
progress of the Monetary Bill as he first conceived 
it. 
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under tlife - aoBfxol o£ a Board of 5' members instead.;, >wyuu: 
of under the Secretary of the Treasury alone. A 
limit of J wo _ years was placed on the operation of 
the stabilisation fund and also on President Roose- 
velt’s power to devalue the dollar. It is only to be 
expected that the Administration leaders will not 
acquiesce m the fiat of the Banking- Committee ami 
will make preparations To restore the Bill to its ori- 
ginal form. . 1 ■ yy y -- . ' 

In such an attempt, there is the difficulty of 
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re & General Insurance 

COMPANY, LTD. 


7 COUNCIL HOUSE STREET 
CALCUTTA. 
(Established — 1906.) 


The Company issues Policies covering • 
FIRE, 

Loss of Profits by Fire, Fire and Material 
Damage following Riot and Civil commotion* 

motor cars 
motor CYCLES - 

COMMERCIAL VEHICLES 


NATIONAL INSURANCE BUILDING; 
7, Council House Street, Calcutta. 


1 CENTRA! 


you Rs. 100/- after three years 
i| per cent Compound Interest. 

CASH CERTIFICATES 

• om the date o£ the deposit, it will be returned to 
12 months, it will be returned to you with Corn- 
et before the due date, it will be paid to you with 
IFICATES is at your disposal at any lime after 

Ll Institution managed entirely by Indians. It is 
nr ,A lias the largest amount of deposits ever held by 


CENTRAL 


Established 1895 

THE 


LIMITED. 

(Incorporated in Travancore.) 

1919. 


g 8 BRANCH : -Rajkot (Civil Station/. Head office : 

J S p fSI p ::: w«» f, the mall, LAHORE, 
i < CAPITAL 

i ** \ AaftorW Capita 1 ... L*MMj 

i CURRENT DEPOSIT ACCOUNTS IL ^ 50,00,01 

iL opened and interest allowed at §f Subscrioeu 11 1< 

?pS cei per annum on daily / Paid up - 

Lances up to Rs. loo ,ooo - J Reserve Fuads ... 2S,8»,9 

-pTXPlJ DEPOSITS for long and 

aj short periods received on favour- 5 g London Agents. 

/able terms. • rv'rvnvrR 3- THE MIDLAND BANK, LTD. 

J* SAVINGS BANK ACCOUNTS LONDON. 

JB interest allowed at 2| per cent, g 

C per annum on daily balances or 3 J* American Agents . 

:» ^ 5 « T co - 

a i Advances made on approved J Transacted , 

V securities. ^ . * « L 

C All kinds of Banking business J mulK ra j KOHLI, M. A. 

*1 tran:?ac - ted Bt M . SHARGAVA, ? Secretary 

% : : : Secretary. g®* 


Head Office : QUILON, 


Branches. 


Alwaye 

Bangalore City 

Cochin 

Ernakntom 

Kottayam 

Nagcrcoil 

Shertallai 

Tinnevelly Jn. 

Trichinopoly 

Tuticorin. 


Alleppey 

Bangalore 

Chirayinkil 

Coimbatore 

Kayamkuiom 

Madras 

Royapettau 

Tenkasi 

Tinnevelly Town 
Triplicane (Madrasi, 
Trivandrum 


l e Fixed Deposits are now received 
f at. the following rates : — 

* B 6 months 4 per cent per annum 
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outstand- 

ing. 

Opening 
balance 
on 1st 
April, 1932 


Treasury 

Bills 

Dis- 

charged 


Week’s Net 
Increase + 
Decrease — 


reasury 

Bills 

Sales 


6.05.50 

4.94.00 
1,00.00 
4,61,75 

3.40.25 

4.28.50 

2 . 20.00 

1.12.25 


4,42,50 

1,00,00 

1.50.00 
1.49,75 

1.50.00 

1.50.00 

1.48.25 

1,50,00 

1.46.25 

64,25 

76,00 


■1,63,00 

■3,94,00 

0-50,00 

•3,12,00 

•1,90,25 

■2,78,50 

-71,75 

-07,75 

-1,46,25 

-7/5,50 

—91,50 


38.11.50 

32.17.50 

32.67.50 
29 , 55,30 

27,65,25 
24,86,75 
24,15,05 
24.52,70 

25.99.00 

25.23.50 

24.32.00 


4-1,27,75 

+1,70,50 


27,94,00 


3 ,04, 2n 
+1^84.25 


75 j 1,50,00 


o,0d,75 | 2, -00, 00 
4,7,50 | 2.50.00 
; 4,2,25 | 2, 50,00 

8.27.50 i 2.50,00 

8.41.50 | 2,50,00 




+2,11.75 

16,58,75 

f 1.28,27 

17,82,02 

+1,85,00 

719, 17, 02 

+2,95,50 

22,12,52 

+96,75 

23,09,27 


28,00,27 


1,95,52 

8.1,61,23 

-39,00 

■81,22,25 


+ 50,00 

28+8,02 

+4,37,00 

28,80,07 

+ 51,25 

28 81,22 


























Nil. 

41,63 The above return comparer 

36,47 week, and of the corresponds 
16,21,68' the following .changes .pry ^ 


ncrease .or . Increase or 
‘ecrease on ' Decrease ■ on 
Week. Year. 

(In thousands of Rs.) 

4-8,96. -93,60 

-36,53 +3,54,08 


Public Deposits ; , 
Other Deposits 
Emergency Loan, fr 
Currency 
Investments 
Ways and Means 
varices to Govt 
Loans 

Cash Credits 
Bills 

Cash • •• 

Cash percentage 
Trade demand 


Public Deposits - +6 53 84 

Other Deposits ••• 73,40,7/ + > 

Emergency Loan from 

Currency 10 ...2,86,80 -16,58,09 

Investments . 4+oo,iv 

Ways and Means -2,50,00 -2,00,00 

T Advalueh i*3 1 67 +16,23 -3,46,17 

Loans, , ■,.+>, -4 57' -2,86,02 

Cash Credits - _/ <p +34,20 

^ f * iei vi,G8 -1,02,45 - 1,83,26 

Cash 19 94 —0.98 —5.31 

Cash percentage -•■ ‘ ,..132 00 -12,31,83 

Trade demand ••• ~ 

The following table shows the position of the Imperif 
Bank now and daring the corresponding mb <* U> 
previous three years. 

. D h 12th Jan. 13th Jan... 18th. Jan. 16tl 

1934- 1983 1932 1931 

(In thousands of Rs.). 

5HSSS ::: ,SS S:S ISS ,S« 

Emergency Loan from 

Currency 40, 00, 10 n+J+ui , 


ions three years: , 

Jan. 19th Jan. 20th Jan. 22nd Jan. 
1933. 1932. 1932. 1 

(In thousands of Rs.) 
6,93,64 7,87,24 9,61,22 8,7 

73,10,24 69,56,16 • 61,02,65 72,7 

from rA aa 1 r 


Public Deposits 
Other Deposits 
Emergency Loan 
- Currency ,, : : 
Investments 
Ways and Means 
varices 

Loans 

Cash Credits 

Rills 

Cash 

Cash percentage 
Rank rate 


subscribed. Capital 


annul 
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The following is the Imperial Bank return for the week 
ended 19th January, 1934. 


IMPERIAL BAN! 


liabilities 

(GOO’s omitted.) 


<nn a r 
3 JL 


HIM 

'or tli 


The following is the Imperial Bank return 
nd January 12th, 1934, 


Subscribed. Capital 


11,25,00 


Capital Paid-up 


Reserve. 


liabilities 

(000 ’s omitted.) 


contra 


11,25,00 


Capita! Paid-up -- 
Reserve. : , ■ *** 

Public Deposits . ••• ■■ "" 

Othhr Deposits ...■ 

Loan against securities per contra __ 

Loans from the Government of India under 
section 20 of the Paper Currency Act against 
Inland Bills,., discounted and purchased per 
T eontra ' . J ._ : ;y 

Contingent ^Liabilities ... 

Sundries ••••/ -... .■'“'. 


5.62.50 

5.22.50 
6,84,68 

73,46,77 


Public Deposits ... 

Other Deposits ... _ 

Loan against securities per — . — - --- . , 

Loans from the Government of India under 
section 20 of the Paper Currency Act against 
Inland Rills, discounted and purchased p 
contra ••• 

Contingent Liabilities ••• 

Sundries 


5.62.50 

5.22.50 
6,93,64 

73,10,24 

Nil. 


1,21,81 


Total 


92,10,69 


ASSETS 


1 , 00,88 

92,17,33 


Government Securities ' *.** 

Other Authorised Securities under the Act ........ 

.Ways & Means advances to the Government of 
India, t 
Loans + ••• 

Gash Credits - - - ,**•' . «'* 

Inland Bills discounted and purchased ./ ■ 
Foreign Bills discounted and purchased ... 

Bullion 

Deadstock ••• . 

Liability of 'Constituents for Contingent Liabilities 
per contra 
Sundries 

. Balances with other Batiks 
Cash 


RS. " 
8,75,43 
79,67 


2,00,00 

3,31,67 

15,31,75 

2,17,87 

27,64 

Nil 

2,54,02 


Government Securities . . ... , . 

Other Authorised Securities under the Act 
Ways & Means ' advances to the Govermnen 
India 

Loans ••• ••• 

Cash Credits _ *** , , 

Inland Rills discounted and purchased 
Foreign Bills discounted and purchased 
■Bullion. , ■ . ■ >■*■*.. , ■ .'V-s 

Liability of Constituents for Contingent Liabi 
per contra ... ••• 

Sundries ... ••• 

Balances with other banns ... 

Cash 


Rs. 

47,50,80 

69,07 


t of 


4,00,00 

3,28,55 

15,70,31 

2,18,18 

26,16 


lities 


2,54,19 


Nil. 

37,36 

47,5.2 

15,08,99 


Total 


92,10,69 





The above return compared with that of the previous 
sveek, and that of the corresponding week a year ago shows 
tie following changes: 

The week Increase or Increase or 
ended Decrease Decrease 

Jan. 22, on week on Year 

1934. 

(In thousands of Rupees) 

Notes in circulation ... 1,77, 76, 48 -(-20,36 +3,48,37 

Reserve : 

Silver Coin ... 89,73, SO -41,10 -6,91,12 

Gold Bullion ... 87,31,83 +6,81,33 +11,87,21 

Silver Bullion ... 11,16,73 +21,00 -2,28,00 

Total Securities ... 39,54,04 —6,81,60 +80,29 

Percentage of metallic 

Reserve to circulation 77'7 6 +3'31 -O'Gl 




The following is the abstract of the accounts of the 
Currency Department on the 15th January, 1934. 

Es. 

Notes in Circulation ... ... 1,77,96,82,011 

-Coin and Bullion 


Reserve- 
In India — 

Silver Coin 
Gold Bullion 
Silver Bullion 
In England— • ... . . 

In His Majesty’s Dominions— ... 

In transit between England, India and 
His Majesty’s Dominions — 

Total Coin and Bullion 

Securities (purchase price)— 

In India of the nominal value of 
Rs. 46,94,01,600 
In England 

Total Securities 


The following table shows the position of the Currency 
now and during the corresponding weeks of the previous 
three years ; 

Jan. 22 Jan. 22 Jan. 22 Jan. 22 
1934 1933 1932 1931 

(In thousands of Rupees) 

Notes in circulation ... 1,77,76,44 1,74,28,09 1,79,97,26 1,57,86,55 
Reserve : 

Silver Coin ... 89,73,80 96,64,931,10,93,921,15,08,18 

Gold Bullion ... 37,81,88 25,44,68 4,76,79 26,64,89 

Silver Bullion ... 11,16,78 13,44,78 7,23,61 5,56,97 

Total Securities ... 39,54,04 88,73,75 54,52,95 9,58,99 

Percentage of metallic 

Reserve to Circulation 77'7S 7777 69*27 98*39 


Grand Total of Reserve ... 1,77,96,32,011 

Internal Bills of Exchange held on account 

of Government under Section 20 of the 

Indian Paper Currency Act, 1923 _ ... > NR __ 

Percentage of metallic reserve to circulation 73.9o 

The above return compared with that of the previous 
week and of the corresponding week a .year ago shows the 
following changes:— 

The week Increase or Increase or 

ending Decrease on Decrease on 

Jan. 15 Week. Year. 

(In thousands of Rs.) 

Notes in circulation ... 1,77,96,82 —41,50 +3,42,83 

Reserve — 

Silver Coin ... 90,14,90 -56,97 -6,92,78 

Gold Bullion ... 80,50,55 ... +5,05,83 

Silver Bullion ... 10,95,73 +17,03 —2,32,16 

Total Securities ... 46,35,64 —1,56 +7,61,89 

Percentage of _ metallic 

reserve to circulation 73.95 —0.05 —8.86 

The following table shows the position of the currency 
now and during the corresponding weeks of the previous 
three years : — 

Jan. 15th Jau. 15th Jan. 15tli Jan. 15th 
1934. 1933. 1932. 1631. 

(In thousands of Rs.) 

Notes in cir- 7 

culalion ... 1,77,96,82 1,74,53,99 1,81,13,06 1,59,40,35 

Reserve — ’■ 

Silver Coin ... 80,14,90 97,07,88 1,12,35,66 1,14,82,06 

Gold Bullion 30,50,55 25,44,68 4,76,79 28,51,83 

Silver Bullion 10,95,73 13,27,89 6,97,44 5,30,07 

Total Securities 46,35,64 88,73,75 54,53,17 9,66,39 

Percentage of 
metallic re- 
serve to circu- 
lation ... 73.95 77.81 69.47 93.90 


ST 


TREASURY BILLS 

The Controller of the Currency in a Press communique 
states that tenders for Rs. lA crores of three months’ Trea- 
sury Bills were opened on Tuesday, January 23. The total 
amount offered was Rs. 4,66,25,000. Tenders at Rs. 99-7' 
were allotted approximately 54 per cent. Lower tenders 
were rejected. The total amount accepted was Rs 
crores, the average rate of accepted tenders being Rs. 2-4- 
per annum. 

Tenders for Rs. Ij crores of three months’ Treasury 
Bills will be received on Tuesday, January 30. Successful 
tenderers should make payment on Friday, February 2. 
Other conditions are as usual. 


STERLING TENDERS. . J ; ' 

The Controller of the Currency in a Press communique 
says; — ■ + : + J 

On Wednesday, January 24, tenders to the amount of 
.€30,000 at Is. 6 3/32d. were received and allotted in full. 
Tenders for A'47, 170,000 at Is. 0 J/lGd. were also received 
and allotted approximately 2 per cent. 

AI million will be offered for tender on Wednesday, 
January 31, on the same conditions as previously 
announced. 


The following is the abstract of the Accounts of the 
Currency Department on the 22nd January 1934. 

Rs. 

Notes in Circulation ... ... 1,77,76,45,975 

Reserve Coin and Bullion 
In India- 

Silver Coin ... ... ... 89,73,80,305 

Gold Bullion ... 37,31,88,436 

Silver Bullion ... ... ... 11,16,72,979 

In England— ... ... ... Nil . 

In His Majesty’s Dominions--- ... Nil 

In transit between England, India and His 

Majesty’s. Dominions— : - ... ... ' Nil 

Total Coin and Bullion ... .1,38,22,41,720 

Securities (purchase price) — 

In India of the nominal value of 
Rs. 40,10,86,600 ... ... ... 39,54,04,255 

In. England ... ...... .... ... Nil 

Total Securities ... 39,54,04,255 

_ , _. 1T Gran<J Total of Reserve ... 1.77.76,45,495 

Internal Bills of Exchange held on account of 
Government under Section 20 of the Indian 
Paper Currency Act. 1923 ... ... Nil 

Percentage of metallic reserve’to circulation 77‘7 6 


FOR ALL FORMS 
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V THE GOVERNMENT OE INDIA 
thousands of. Rupees). 


CASH 


In District Trea- 
suries .••• 

With the Imperial 
Bank of India ... 


REMITTANCE STATISTICS 


(In pounds sterling) 

tiring the From 

ek ending April !, 1933 
Ian. 20 to Jan. 20 
1934 1934 

221,000 26,608,000 
Nil. Nil. 


STANDARD RESERVE 
Gold Standard Reserve on the 3.1st 
ted to R40, 000, 000 and was held m 

notice at the Bank of £ ^ 

f Bills 14,7SV,4« 

id Dominion Government 


Sterling purchased in India 
Sterling taken over in Load 

Net transfers to the J 
Treasury from Gold Sta: 
Reserve in England, ai 
gold transferred in India 
Paper Currency Reserv 
Gold Standard Reserve 
Total Remittance to Home 
Treasury 


Add Cash balance in Home 9,918,000 

Treasury at beginning or year 

Proceeds of 4% 1948-53 Sterling 12,000,000 

Loan ... . ••• ■' '■ 5 

Proeeeds of 3|% 1954-57 Sterling 10 000,000 

Loan 

Total funds made available to 000 

the Secretary of State ••• 

Remittanee programme, .according to the Budget ios 
1933-34 is as follows: 

Current needs 
Extra-ordinary needs 


■Weekly Statement 


imperial BaiiK ox isku 4 

Calcutta Branch, 13th 
Bombay Branch, 19th 
Rangoon Branch, IStl 
Colombo Branch, 13th 


Accumulative Totals 

(In Lakhs of Rupees) 

Aggregate weekly 

Month of Dee. total up to 13th Jan, 
1932. . 1933. 1932. 1934. 

04,06 80,87 83,41 35,31 

66 , 45 . 61,75 25,13 25,59. 

4,53 4,69 1,89 2,17 

2 38 2,69 1,08 1,27 

7,11 7,78 ‘2,43 hf 

6.20 4.59 • 2,68 ■ . 1,10 

S3 82 50 


yJ21 millions 
£16 millions 


£37 millions 


Calcutta 

Bombay 

Madras _ 

Karachi 

Colombo 

Rangoon 

Lahore 

Cawnpore 


WORLD ECONOMIC SURVEY, 1932 


Price: bound in cloth Rs. 5 8 0 

aic activity in the autumn of 1932 after 
session of the Monetary and Economic 

to the end of J uly 1933. 

•ices, m-oduotion, m tor- 
tile world by the Economic 
uu u. u , made available, the Survey, 
valuable to the specialist for its scope. 

;g international 
tional trade, 
this volume. 


The Survey for 1932-33 begins with a description of the 
the LaraanneEnlem.ee and covers the prated |np 1 11 the 
Conference at London twelve mantas “«•„ '> e „±l„ 5 J? 

As in the previous Survey adequate 
national trade, public finance, wages, empl 
Intelligence Service of the League of JN. 
like its predecessor, is a clear and com 
and accuracy, and equally to .the layman 

The American banking crisis,. the mo 
indebtedness, the magnitude of agricultural j 
the recent rise in prices and recovery ot pic 

; WORLD 

155 pages 

This volume contains an analysis of th< 
in the world’s industrial activity, and, n 
of world production of raw materials and 
and international Index of industrial prod 
©redaction indices for some 20 countries, ■ 
of activity of some 15 important groups c 

The chapter on prices contains an anal. 

SSTddLSic 

The chapters on production cover the years I9 ; a U,U : 
mission of price movements has, where figures were < 

Complete catalogue sent free 


ise is made of statistical information regarding prices, 
ryment, profits, etc; collected from all over 
tions. Despite the wealth of material ^ thus 
noted story of recent developments \ - 

,eSr tol/ar* station of hours, . the situation regarding 
tocks compared with current production, the decline in mlcin.i 
due thin, arc among the subjects of topical interest surveyed m 

PRODUCTION AND PRICES, 1925-32 

... • ... Price: 

’’riiinm* in the world output and stocks of raw materials an. 
uuliv of ©rice movements and relationships It includes the h 
uaily , oi pr Economic intelligence Service oi 

Sbf f -rthcr Ivftl XmM statistical material c. t ., »M 
jction, togetner ,. n investment and consumers goods, 

r of countries. 

lesale prices in various groups of countries, 
as, raw materials and finished products, mtei 

possible, the first quarter of 1933. The dis- 

-Linra. auuj " u “ v pusuiwv., 
available, been brought up to May, 1933. 

on application . 

r LEAGUE OF NATIONS 

(INDIAN BUREAU) 

...... improvement trust building 

Available from— I ESPLANADE ROAD 

I BOMBAY 



FROM INDIA’S STANDPOINT 


January 23 


January 22 


January 24 


January 25 


January 19 


January 20 


Sadian Money Market; 

Call Money 

Three months’ Deposit 
Banks Selling— 

T. T. Ready on Don don 
On Demand 
Banks Buying — 

D. A. 8m /st. on London 


Is.eViGd. 

ls.6 J /iad. 

is.e% 2 d. 

is.6%cd 

ls6%d, 


ls6%cd. 
i s.eXrf 


Banks Selling— , 

On France— O/D (francs per Rs. 100 
„ New York— O/D (Re. per $100 ) 
Banks Buying— . 

,, Germany — O/D (marks „ » / 

On Hongkong— Private Bills SOd./st. 

(Rs. per $100) ••• 

On Shanghai— Private Bills 30a. /st. 

(Rs. per taels 100) ... 

On Singapore — Private Bills 80d./st. 

(Rs. per $100) _ ^ 

On Janan — Private Bills 30d. / st. (Rb. 

per Yen 100) .... 

On Java — Private Bills 30d./st. 
(guilders per Rs. 100) 

Silver— (Bombay)— 

Ready 

First Settlement 
Second Settlement 
Gold— (Bombay)— 

Ready 

First Settlement 
Second Settlement 
Sovereigns 

Imperial Bank's Weekly Return — 

Bank Rate (changed from Feb. 16 1933) 
Public Deposits (in crores) 

Other Deposits ( „ ) 

Cash Balance ( „ ) 

Cash Percentage 

Paper Currency Reserve Return — 

Notes in Circulation (in crores) 

Inflow (+) or outflow of Silver coin 
(in lakhs) 

Gold coin or Bullion (in crores) 

Total Securities ( „ ) 

Other Govt. Transactions— 

Remittances to Secretary of State 
(000’s omitted) 
by Sterling purchases ( „ ) 

by transfer through P.C.R. 

( " „ > 

Total for week ( „ ) 

Total since April I { „ ) 

Treasury Bills sold (in lakhs of Rs.) ... 
Treasury Bills discharged {in lakhs of 
Rs.) 

Net T. Bills outstanding with public 
(in lakhs of Rs.) 

Discount of accepted tenders for 
three months’ Bills 
six months „ 

nine months’ „ 

twelve months’ „ ... 

Clearing House Returns (in lakhs: Rs.) 
London Money Market : 

Day-today loans ■■ 

Seven days’ loans 

Three months' Discount J. 

Four months’ Discount 
Six months’ Discount 
T. X. London on— 

'Parity to £i 

New York (4.86 3 £ Dollars) ... 

Paris - (124.21 Francs ... 

Milan (92.46 Lire) ... 

Berlin (20.43 Marks) ... 

Stockholm (18.169 Kroner) ... 

Oslo (18.159 Kronor)' ... 

Amsterdam (12.107 Florins) ... 

Berne (25.22) Svv. Francs) ... 

Athens (375 Drachmae) ... 

; Prague (1641 Krone) ... 

Brussels. (85.06 Belga) ... 



[January 2 


INDIAN FINANCE 


January 25 


January 24 


January 23 


January 22 


January 20 


January 19 


Shanghai 
Kobe 
Silver — 

Spot (per oz.) 

Forward 

Silver New York 
Gold— (per oz.) 

Bank of England Statistics- 
Bank Kate (since June 30, 1932) 
Inflow or outflow of gold^ ^ 

Total gold stocks ( 

Reserve Ratio *“ 


19 Vied. 
19%ed. 
44 14 

Xe- 12-10 


{Date chan. 


Foreign Bank Rates : 
Federal Reserve Ni 
Bank of France 
Reichs Bank 
Bank of. Italy , 
Bank of Japan 
Swiss National 
Netherlands Bank 


Sends! . , 

Indian Giltedge (Bombay)— 

3 X A% Rupee Paper 
8%% Sterling Paper 
Z l 4% 1947— 50 Rupee Loan 
1955—60 Rupee Loan 
1958—68 Sterling Loan 
1960—70 Rupee Loan 
5 % 1945—55 Rupee Loan 

5 % 1935 Rupee Loan 

British Giltedge— 

4}{% Conversion Loan | 

4 % Funding Loan 
81% War Loan 

London Stocks & Shares: 

International Holdings 
Hydro-Electric Securities^ ••/ . ■ 

Im perial Chemicals (^ r d-) 

Dunlop Rubber Co. (Ora.) 

Imperial Tobacco". (Ord.) ... 
p, & O. Steamship Co. (ura.j 

totertmtional Nickel Co. (Canada) •- 
Bengal Iron Co. (p r(1 ;) ••• *“ 

Tata Iron & Steel Co (Deb.) 

Tobacco Securities Trust Ord, 

Burmah Oil Co. 

Shell Transport 
Royal Dutch ... 

> Great Western Ry. Ord. ••• 

London, Midland & Scottish Ry. Ord. 
Barnagorc Jute Co. 

Dears Tea Co. Ord. 

Rand Mines — , 

Anglo-Dutch Plantations - 

New York Stocks & Shares: 

General Motors •*> 

Anaconda Copper 

U. S. Steel Corporation. ... — 

S. Corporation (Pref.) 

Indian Stocks & Shares: 

Electric Shares— 

Ahmedabad 
Tata Hydro 
Andhra Valley 
Tata Power 

Banks Shares (Bombay)— 

Imperial Bank of India ... 

Bank of India ... — ' *" 

Central Bank of India ... 

Chartered Bank of Lidia, Australia « 


$2i 

173/s 

33/- 

42/9 

114/3 

18/9 

43/3 

123 

Gl- 

um 

9*0/7%' 
S4/4K 
£ 23 


%2 l /s 
|7 H 
32/6 
42/7% 
113/- 
18/9 
43/1% 
122% 


$2% 

%iVa 

32/9 
42/4 % 
114/6 
18/9 
43/6 
522 % 
5/10% 
i,109 


91/3 

55/7% 

£28 V» 


88/9 

51/10% 


/, 15-17-6 
£47-5-0 

£135-0-0 


January 27, 1934] 


INDIAN FINANCE 


January 19 January 20 January 22 January 23 January 24 j January 


Coal Shares — 

Bengal 

Burrakur 

Equitable ••• , 

Bolcarao and Ramgurrah ... 

Tea Shares— 

Bishnauth ^ ••• 

Holungoorie 

Iron and Steel Shares— *■ 

Indian Iron & Steel 
Bengal Iron Co. A — ’ 

Tata Iron & Steel, Or &f ••• 

;; ;; „ m A**- - 

Sugar Shares— 

Carew & Co. • W" "£•” 

Cawnpore. ■ : v :*•” 

New Savan Sugar. 

Ryam Sugar. " w -" 

Miscellaneous Shares— 

Burn & Co. 

Marshall & Sons — 

New India Assurance 
India Cement Co. 

Bombay Tramways 
Calcutta Tramways ... 

S©mmodity Markets i 
Jute g (Calcutta)— 

' Firsts (New Crop) 

I Lightning (New Crop)’ . ... »-• 

Future (E. I. J. A.) 

Imports into Calcutta 

(000’s omitted rads.) 
Exports from Calcutta 

( » ) 

Stocks in Calcutta ( „ 3 

Stocks in Calcutta in corresponding 
period last year (000*© omitted mds.) 
Jute (London)— 

1st Marks Continent Ready 

1st Marks Continent one month future 

Lightning 

jute Manufactures (Calcutta)— 

9 porters Ready 
SI porters Ready 
jute Manufactures (New York)— 

9 porters 

II porters 
Cotton (Bombay ) — 

Broach (April-May) 

Oomra (Dec. -Jan.) 

Bengal (Dec.-jan.) 

Cotton (New York)— 

Mid! mg Spot 
March 


58 * 0-0 

207*8-0' 

J17-12-0 


28-6-0 

286-4-0 

137-8-0 


£17-0-0 
.-£17-2-6 
A 15- 15-0 


199-12-0 
179 0-0 
144-0-0 


52-4-0 
204 6-0 
117-0-0 


26-10-0 
285-0-0 
137-S 0 


£16-16-3 

£16-17-6 

£15-12-6 


201 - 0-0 

181-0-0 

145-0-0 


5-2-0 
4-5 0 
51-2 0 
201-4-0 
115-8-0 


32-0-0 

11 - 12-0 

30-8-0 

176 8-0 
1-0-0 
26-6-0 
28 1-1 4-0 
137-8-0 


29-4-0 
25-12-0 
33 8-0 


£17-0-0 

£17-0-0 

£15-10-0 

9-15-0 

12 - 11-0 


198-12-0 

178-12-0 

142-4-0 


12 - 12-0 

19-0-0 


5-3-0 

4-4-0 

50-3-0 

195-0-0 

114-8-0 

16-12-0 

31-12-0 

12 - 0-0 

31-0-0 

181-0-0 

1 - 1*0 

25-12-0 

282-8-0 

137*8-0 


£16-15-0 
£16-15 0 
£15*5-0 

9-15-0 
12 -.! 1-0 


198-0-0 

177-4-0 

142-S-O 


218-0-0 

12 - 12-0 

19-12-0 


51-10-0 
200 0-0 
114-8-0 

16-4-0 

31-15-0 

11 - 12-0 

31-4-0 

182-8-0 
1-1-0 
25-14 0 
286-4-0 
138-2*0 


A 16-7-6 
£16-10-0 
£15-0-0 


197-0-0 

176-12-0 

14O-8-0 


231-8-0 

13-6-0 

19-14-0 


5-4 0 
4-3-0 
51-0-0 
195-10-0 
114-4-0 


194-0-0 

1 - 1-0 

26-0-0 

286-14-0 

137-8-0 


195-4-0 

175-0-0 

139-4-0 




Cotton (Liverpool)— 

Fully Mailing Spot 
One month future 
Two month future 
Three month future 
Egyptian F. G. F. sakellaridis 

Tea (London)— 

Indian Pekoe 
Ceylon Pekoe 

Linseed ( Calcutta ) — 

Beta — May 

Linseed (London ) — 

Bombay 
Calcutta 
La Plata 

Shellac ( Calcutta ) — 

■'■■■■■ T. N. ' . .... • : ... . 1 

Shellac (London) — 

T. N. Spot 

, T. N. March . T TyTS A V-V-’ 

Sugar (Calcutta) — 

Java Whites Ready per tad, 
java Whites afloat 

Sugar (London)— 

Java White c.i.f. Calcutta— 
January-March ... 

Wheat. (Calcutta!— 


isljd ts2%d 
lsZd.-lsBd 


95s. -100s. 
97s. Qd. 


[Wheat ( Liverpool } — 

Australian ' ... 

Rosare Cargo ... *’* 

Baruso Cargo 

Wheat (Chicago)— December per Bushel 
Rice (Rangoon)— (Big Mills Special) 
Groundnuts (Madras)— 


22s. -3d. 
19s.6d. 
19s. 9d, 

- -■ 

140-0-0 

20-4*0-20-8*0 


lsl|d.-ls.2|d- 

ls.2d-ls.9d. 


94s. -99s 
96s. 


22s. 3d. 
1 9s 3d. 
Ws.Bd. 




142-8-0 
20 - 8 - 0 - 20-12 0 


Is i Jd-ls2|d. ls.l~ld.-is.2d- 
ls.2d~ls.9d. . ls.2d-is.9d. 


£11% 
: IMA 


97s. -102s. 
90S- -6d. 


97s. -102s. 
99s 8d, 


22s.6d. 22s.9d. 

tSs-9d . 18s.9d. 

18s 2d. 18s.9d. 

$0*89% $0*90% ; 

| ... 142-8-0 

20 - 8 - 0 - 21 - 0-0 20 - 8 - 0 - 20 - 12-0 | 


lsUd.-lS 2d. 
is iy 4 - is 10% d. 


93 s. to 88s. 
95S-6d. 


IsS/id-lsSKd 

ls.~lid-lsl0Md 


3-0-0 

3-0*0 

2-15*3 

■*-. ■ 

22s.3d. 1 
19s. 

' 19S. 
$0-90% 
143-0-0 
20 * 8 - 0 * 21 - 0-0 




’ ■ *145-0-0 . ' , 




I 





8eB8£8S®B 


m> far &nh atasg 
taxUi uqnmUz 


ji/VMAGiNli A<j£Nt: 


AS UNDER 


Nearly 100% of India’s Requirements or nai > 
About 60% of India’s Requirements of 
Steel Sleepers, Structural Sections, Plates & 
.. Bars over I ' inch 

About 40% of India’s Requirements of Sheets. 




SALES OFFICE ■■ 

100, Clive Street, Calcutta 


0 w****,, 










/deed at Its. SI -8. 1 
11-8. Carew & Co, 


years) will secure 

. ■ . Rs» 2,000/- 
t/.oUv death; of a man. now 
aged 30, 

YOUU FtJTtJHE IS SAFE 

with the 

NATIONAL sndsan 

L1FI INSURANCE CO., 1TB. 

Managing Agents, MARTIN 6? CO.. 

12, Mission Row. " CALCUTTA. 


Sheet for the half-year ended 30tU September, 
1038, and to transact any other ordinary 
business of the Company. ^ 

The Share Transfer Boobs of the Company 
■will be closed from the 21th January, 1984 to- 
the 81st January, 1984, both days inclusive. ■ 

By Order of the Board. 

MARTIN & CO., 

Managing Agents. 

/ -Bated Calcutta,; 

The ■ ■ 22nd Jamiary , H uIm jAAAAMn fa ; f 


HJiiiiiiifiiniiiiiiiiiiiiiiniiiiiiiiHnHiiiiinniihniiiiiiiitiii'HniiiiinMiiitL 
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CALCUTTA STOCK EXCHANGE 
(From Our Correspondent) 

Since reporting last the market lias ruled steady but 
nuiet with better business resulting aider die holidays. 
Securities'll ave ruled very steady Si per cent, paper being 
dealt unto Rs. 83-12. Jute, shares were however less in 
demand 1 Howrah s after touching Rs. 5h-6 are clown by a 

ST?n 

SS the"£i ar reportcl lAlI-vAAmilh in north Beha? 
by the recent earthquake. 

4 per cent, paper has improved by 8 _ annas uom 
Rs 88-4 to Rs. 88-12 with more buyers m evidence. New 
Lo'an has come to deal at Rs. 95-9 and 1960-70 is quoting 
about Rs. 99-5. 

Earlier in the week Jutes were very steady when 
Howrahs were dealt in at Rs. ' 53-4 and ivamarna.ty at 
Rs, 555. Later on with the weaker hessians markets and 
on profit taking values have been lower and towards the 
close Howrahs are quoted at Rs. 52-8, IvamarhaLy at 
Rs. 548, and Nationals at Rs. 22-6. 

Coal shares were very easy on heavy selling and profit 
taking. Burrakur dropped to Rs. 12-4 but later improved 
to Rs. 13, Bengals came, to deal as low as Es. 215, but later 
improved to Rs. 222, New Beerbhoom niter touching Its. 11-8 
closed slightly steady at Rs. 12. Xtaneegunj however kepi, 
steady at Rs. 41. Equitables were dealt about Its. 19. 

Tea section though easy was however well maintained. 
Business was oil a very meagre scale. Bishunath came to 
deal around Rs. 27-12. Iiacimara at Rs. 40, East India at 
Rs. 15 and Jutlibari at Rs. 17-8 and new Samanbagh at 
Rs. 28-12. 

Sugar shares had a very weak tendency. Champaran 
closed 'easy at Rs. 18-12 and Samastipur at Rs. 8-8 Cawn- 


MABKAS STOCK EXCHANGE. 

(By IFire) 

Madras, January 25. 

The securities market was erratic at the beginning but 
closed steadily to firm. 34 per cent Paper went down to 
Rs. 82-14 but is now quoting Rs._ 83-11. A good business 
passed in medium-dated loans which have firmed up with 
no sellers in the market. 8j per cent 1947-50 loan continued 
to be in good demand at Rs, 95-8 with shortage of scrip. 
4 per cent 1953-63 Mysore State Loan Bonds were done at 
Rs. 100-4 and Si per cent Mysore 1938 at Rs. 109-4 

Madras Corporation debentures were in good demand 
at higher prices. United Nilgiri 1936 debentures changed 
hands at Rs. 101 with buyers over. W. E. Smith & Co. 
preferences were wanted at Rs. 90. Tata Iron and Steel 
first preferences were done at Rs. 160 and the second 
preferences at Ss. 115. 

Bank of Indias were clone at Rs. 103-8 while Indian 
Banks (Rs. 50 paid) have gone up to Rs. 98 . with buyers 
over. Bank of Hindustan is firm with sellers scarce at 
Rs. 32-8. Central Bank fluctuated between Rs. 23-8 and 
Rs. 24 ; but State- Aided Bank of Travancore remained 
weak at Rs. 15. 

Cotton mills were dull, business passing only in 
Buckingham and Carnatics at Es. 181. Kaleeswaras sagged 
to Rs. 280 sellers j and Sitaram fell sharply to Rs. 51 
ex-dividend, Coimbatore® were done at Rs. 4S-S. 

Vellore Electrics were wanted at par ex-dividend while 
Tricky Srirangams were done at Rs. 148. Madras Telephone 
continued to be steady at Rs. 16. 

Indian Cements rose sharply to Rs. 288 and Shahabads 
to Rs. 286 at the close with a good volume of business 
passing. ■■■ H" : -V'A;'" : y 

In Sugars, Beecans improved to Rs. 259 and India 
Sugars to 4 annas premium. East India Distilleries had 
sellers at 25s. 9d. with buyers uninterested. North Indian 
Sugars were neglected on rumours of havoc wrought by 
earthquake. 

Cochin Malabars continued in request at Rs. 1-4 with 
sellers none below Rs. 1-8. Peermade Teas have been nrm 
sellers at Rs. 23-4 with buyers coming up to the limit 
gradually. Periakar amal ais were wanted at Rs. 85 and 
Highland Produce at Ss. 15-8 with none offering. Nilgm 
Neerugundis shot up to 12 annas with buyers over. United 
Niigivis were done at par cum dividend and look like going 
up . ■ V / ' h , ; , J ; 

In the Miscellaneous section. United Breweries were 
enquired for at current levels while Singareni and ialchers 
were neglected. Sterling shares were an active _ feature 
with Gold Minings and International Nickels predominant. 
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on of lower exports this month tne r 
weakness and values are on dowmv 
ready nine porter has dropped down . 
12 and the tone of the market at the tu 

vmpathy y with hessians heavy goods i 
L amet B. Twills have changed 
f and Heavy Gees at Its. 24-12. 


El!lllllllini!lilUlllSlllilliil!llll!l!Hi! 
| JUTE AND J 
CTiiiiisiiiimiiisiiiiM^itiniiitimmi 


Quotations 

Calcutta 

Date 


■ steady during the holidays ue 
close lias ruled very qmet Ma> 
Its. 34 closes at Its. do to-aa> ine 
sit being Rs. 34. 
and for February was done up 
; the close have been eager fox 
Business -for Boldfine has 
ghtning at Its. 25-8. There 

of the week was due to beai 
;il as in London market. Technical 
•ket was heavy bull and a nquida 
omen tv Easier conditions or tin 
forced unloading on the market and thi 
dropped by about Rs._2. . . 

has been no business nidi., all cion, 
; market. Quotations have bee! 
being sellers for Indian .Tat ^ 


utures after touching 
ugliest quotation of the we 
Business in . ready firsts 
so Es. 80-8. Sellers towards 
business at Rs. 29' for readies. • 
been done at Bs. 28-6 ana. 1 ®.% 
are sellers of Tasso, at Rs. 2o-8. 

The rise In the earlier part 
covering in the local as wen 
ly the position of the mail- 
lion was possible^ any moi 
hes-sia n s ma rke t 
values therefore 

In loose jute there 
have remained out 01 the 
pa sy by two annas there 
anfxLR at Rs. 4-14 and Rs. 

The arrivals of raw ^ jute 
shown an improvement durni; 
the whole the undertone of tn 
ly leading to higher prices at 
" The Loudon jute marked 
with the Calculi a market. A 
both at rise and decline. 1c 
buyers have been waiting tor 
ly only a small amount, of 1 
reluctance on the part of the 
hut there is always a fair an 


B. Twills 
Sacks 
Liverpools 
Heavy Cees 


;k ending Saturday the 


s Sc next monen, 
ds. 51,73,083 


Quotations 


Lightnings Futures 

Bs. A. P. Rs. A. P. 


x wins 


January 18 

„ 19 




Goods 


(In thousands of 
Bags.) 

Sacking Hessian 

1,800 ' 547 

3,995 : 52 

-2,195 +495 

16,548 4,818 

30,559 8.838 

-14,011 -4,025 


During week ended Jan, 20, 1934 
Corresponding week of 1933 ... 
Increase (+) or Decrease (-) 
From 1st Jan. to 20th Jan. 1934 
Corresponding period of 1933 
Increase (+) or Decrease (-) 


London 


First marks 


k+wvDate 
January 17 
„ .18 


(In thousaaefs of yds ) 
Sacking Hessian 
216 1,957 

2,050 

... 216 2,050 

1,122 41,808 

1,482 70,630 

... —860 —24,822 


Jute Cloth- 


During week ended Jan. 20, 
Corresponding week of 1938 
Increase (+) or Decrease (- 
From 1st Jan. to Jan. 20, 19. 
Corresponding period of 1933 
Increase <+) or Decrease (-) 


Arrivals and Exports of Jute Raw: — 

Arrivals into Calcutta and into mills situated outside 
the Calcutta Trade Block by Rail and Steamer. 

(In Thousands of 
Bales.) 

During the week ended Jan. 20, 1934 
Corresponding week of 1938 
Increase (+) or Decrease ( — ) 

From 1st July to Jan. 20, 1934 ... 

Corresponding period of 1933 ... 

Increase (+) or Decrease (■*-) 


234 

175 

+59 

6,289 

5,486 

+803 


A NEW BOOK OF ITS KIND 

Simple Interest, Compound Interest 

- ■ ■; . + 7 AND 


WITH .NOTES 

' BY '7 

Brajanandan Saliai, B. Sc. 

OF 

The Traders' Co-ooerative Bank Ld 

WITH FOREWORD 
. , BY 

V. M. Thakore, Esq., B. Com. A. M. I. B. 
Secretary : 

B. & 0. Provincial Co-operative Bank LtT, 


Exports from Calcutta and Chittagong 

During the week ended J an. 20, 1934 
Corresponding week of 1933 
Increase (+) or Decrease ( — ) : 

Fro n Isl y 1633 to Jan. 20, 3934 
Correspond! 1 ’ - 983 

Increase (+) or Decrease (-) ... 


■ JUTE MANUFACTURES 

Earlier in the week : the market was quite _ steady 
better American sentiment and improved conditions of 
Cotton markets both at home as well as abroad. Later 
due to poor enquiries from , the consuming centres and 


isr. je>uf£iM-A_w & co... ; 

BOOK-SBLMRS & PUBLISHERS . ' 
BANKIPORB^PATNA.. 

«« «s«:aa a a #0 « a » ® a 6 as a » ® » » ta k a. •» a a 9 » » a a e 2* ift. a » a « «•* * *' * * » l 
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I COTTON AND COTTON | 
= GOODS | 

lull 

gotton 

(By Wire ) 

(From our correspondent) 

Bombay, January 26. 

The sharp rise that was noticeable in the cotton market 
•following the Indo-Japanese settlement in India and on pros- 
pects of a further reduction of crop in l . S. A. could not be 
maintained. There was heavy dull selling in Indian as well 
as American and Liverpool markets Broach April May 
which touched Rs. 206 has dropped down by 10 points and 
.a similar fall has taken place in New York and Liverpool. 
The latter market looks top heavy and the belief there is 
that the crop may turn out larger than expected. The under- 
tone of the market is however quite healthy, trade has been 
absorbing hedges and sales. Technical position of the market 
is improved and buying at further set-backs will not lie 
-undesirable. 

Quotations : — • 
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lilllilimilUr AMERICAN WEEKLY COTTON STATISTICS 


Bombay 


Broach Bengal 

Oomra 

Date 


(Apl.-May) (Dee.-Jan.) 

(Dec.-Jan.) 



Rs. A. P. Rs. A. P. 

Rs. A..P. 

January 

18th 

... 198 8 0 142 12 0 

177 8 0 

19th 

... 199 12 0 144 0 0 

179 0 0 


20th 

... 201 0 0 145 0 0 

181 0 0 


22nd 

... 198 12 0 142 4 0 

178 12 0 


23rd 

... 198 0 0 142 8 0 

177 4 0 

i 5 

Liverpool 

24th 

... 197 0 0 140 8 0 

176 12 0 


Fully Middling Egyptian F.G.F 

Date 


Spot. 

Sakellandes. 

January 

17th 

5.95 

8.35 

JJ 

18th 

5.97 

8.33 


19th 

... ... 6.05 

8.40 

? > 

20th 

6.09 

8.44 

' 

22nd 

6.02 

8.41 

5 5 

23rd 

6.01 

8.2S 

New York: 




Date. 


Middling Spot 

March 

January 

17th 

... ... 11.55 

11.18 

•5 5 

18th 

... 11.50 

11.16 

. a* . ■ 

19th 

... ... 11.65 

11.32 

>5 

20th 

... 11.60 

11.23 

>5 

22nd 

... 11.50 

11.12 

55 

23rd 

... 11.50 

11.14 


COTTON STATISTICS 


Bales. 

1964 1933 


Crops Indian 

Stocks in Bombay on Jan. 18, 1934 ... 
Stocks in Bombay on Jan. 19, 1933 ... 
Receipts into all ports during week 
ended 6th Jan. 1934 
Exports Iroin all ports during week 
ended 6th Jan. 1934 
Receipts into all ports from 1st Sept. 

1933 to 6th Jan. 1934 
Exports from all ports from 1st Sent 
1933 to 6th Jan. 1934 


8,07,210 

1,34,980 

39,a90 

9,03,149 

4,71,596 


5,93,264 

1,08,912 

34,899 

8,34,198 

6,21,667 


WORLD COTTON STOCK POSITION 

(In Thousands of Bales ) 



•Tan. 12 
1034 

Jo n- r, 
1034. 

A year ago 

Total Brought- into sight 

139 

173 

263 

Since lst_August 1833 

• 9,174 

9,035 

9,529 

American Visible Supply 

. 8,934 

9,115 

9,572 

Stocks at Liverpool 

985 

1.007 

84S 

Stocks at U. S. A. Ports 

■ 3,951 - 

4,076 

4,774 

Stocks at New York 

96 

97 

200 

Stocks at Interior Towns . 

■ 2,130 

2,161 

2,167 

Forwarded to World’s Mills .. 

338 

277 

274 

Since 1st August 1933 

6,793 

6,455 

6,761 










New York, January 19. 

Bales. 

Total in Sigh (excluding Enters) ... ... 9,294 

Forwarded to American Mills, including Canada 

and other American (excluding linters) ... 3,083 

Exports from U. S. Ports ... ... ... 4,733 

Of which to Japan ... ... .. ... 1,156 

Of which to China ... ... ... ... 171 

Of which to Great Britain ... ... ... 820 

Of which to Germany ... ... ... 903 

Forwarded to the World’s Mills (excluing linters) ... 7,083 

Receipts at U. S. Ports ... ... ... 5,926 

N. B. — All figures are in thousands. 


U. S. COTTON REPORT 

Washington, Jan. 23. 

American cotton of the growth of 1933, ginned prior to 
January 16, totalled 12,559,000 bales, counting round as half 
bales, announced the Bureau of the Census, Department of 
Commerce, to-day in its eleventh ginning report of the 
season. 

This compares with 12,418,310 bales last year 15,996,382 
bales two years ago and 13,594,3.88 bales three years ago. 

The final report of the season will be issued on March 20. 


PIECEGOODS ■ .. 

Very dull conditions have ruled in the piecegoods market 
due to the wide spread destruction of life and property 
caused by the recent earthquake in Bihar and Nepal. The 
offtake has been considerably , reduced but even in absence 
of this enquiry the bazar rates have been fully maintained. 

So far the fresh business is concerned a noticeabl in- 
crease has taken place during the current week in the nature 
of broadening enquiry. Although the actual amount of 
business passing has been small there being more a price 
testing. 

Some business has however resulted in Lancashire 
Dhooties fancies and prints and also in Indian grey Dhooties 
and Shirtings for forward position. Very little business has 
been done from Japan, but numerous enquiries have been 
made and it is likely a larger turnover will result as soon, 
as Japanese manufacturers have been officially informed of 
their respective quotas. 


Due to the improvement in the values of raw cotton and 
poor stocks this section has ruled very steady and fresh 
business has been done at advancing rates. 


LIMITED. 

Under the patronage of and largely supported by 
the Government of H. H. the Maharaja Gaekwar of 
Baroda. 

(Registered under the Baroda Companies’ Act III 
of 1897), 


CAPITAL SUBSCRIBED 
CAPITAL CALLED-UP 
RESERVE FUND now is 


Rs. 60,00,000 
Rs. 30,00,000 
Rs. 20,75.000 


Read Office : — Ma.ndvi, BARODA. 

Branches: — Ahmedabad, Bombay, Surat, Navsari, 
Karjan, Dabhoi, Mehsana, Pa fori, Petlad, Port Okha. 
Kalol, Kadi Sidbpur, Ehavn&gar, Amreli and Dwarka. 

London Agents : — The Eastern Bank, Ltd. 

Current Accounts: — Fixed. Short Savings Bank and 
Savings Bank Deposits received on terms which may 
be ascertained on application. 

Loans, Overdrafts and Cash Credits. 

The Bank grants accommodation on terms to be 
arranged against approved securities, 

w. G. GROUNDWATER, ' 

Ag, General Manager. 
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INDIA’S IMPORTS AND EXPORTS OF GOLD 

In thousands oi 
Rupees 

the week ended 20th Jan., 1934 14 


Imports- 


During 

Corresponding week of 1933 
Increase (+) or Decrease (-) 

From 1st April 1933 to Jan. 20, 1934 
Corresponding period of 1933 
Increase (+) or Decrease ( ~) 


Exports- 


Quotations 


First Second 

Settlement Settlement 
Its. A. v. Rs> A- P 
82 13 3 32 14 0 

32 10 6 32 11 0 


Bombay 

Date 


SILVER 


Ready 
Rs. A. p. 

32 13 0 
32 10 8 


January 18th 
19th 
„ 20th 
,j" . 22nd 
,y. 23rd 
,, 24th 


London 


January 18th 
„ 19th 
„ 20th 
22nd 
,, 23rd 
,, 24th 


LONDON (Air-Mail Week) 

Gold Reserve against notes of the Bank of li 
was £190,727,795 on the 3rd instant. Comparmi 
£190,725,833, the figure for the previous Wednesday 

In the open market large supplies were avaUat 
absorbed tcadily as usual. 

The following were the United Kingdom impoi 
exports of gold registered from midday on the 1st 
to midday on the 8th instant : 


INSURANCE SOCIETY, LTD 

NEW 

DESHAB ANDHU 
POLICY 


Netherlands ■ 

France ■ 

Switzerland 

United States America 
Venezuela 
Argentine Republic 
Peru 

British South Africa 

British Malaya 

Australia 

British India 

Hongkong 

New Zealand 

Canada 

Other countries 


Most up-to-date Insurance Cover | 
at cheap cost 
. . : . and 

other attractive and Novel Schemes II 
of Assurance. . j| 

LOWEST PREMIUM-HIGHEST BONUS § 

' X 

At your Service j|f 

N. SARKER, General Manager . * 

111 

HEAD OFFICE : ' K 

HINDUSTHAN BUILDINGS, | 

CALCUTTA. * 


Exports 


France 

Switzerland 

Austria 

Argentina 

Netherlands 

Germany 

Other countries 
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Quotations 


Bombay 


First Second 

Settlement Settlement 
Rs. a. p. Rs. a. p. 


Ready. 


There was a sharp rise in sugar by annas eight per 
maund due to the damage caused by the .recent earthquake 
to the sugar mills situated in North Bihar. This market 
was ruling dull and stagnant for a very long- time and was 
seen to be more active . during the current week only. 

Serious damage has been caused to several sugar mills 
in Bihar and some of them will not be able to work wholly 
or for the better part of the current season. The following 
mills are reported to be badly damaged. 

Champarau 

Lobat 

Motibari 

Majhwalia 

Samastipur 

Japaba 

and much loss is reported in 
Sidhwalia 
Ryam 
Rija and 

Champatia sugar mill. 

Apart from the sentimental rise caused in the market 
due to the shortage of supply of Indian sugar from the above 
mills there has been no other remarkable event in the 
sugar market to report. 


January 18th 
„ 19th 
„ 20 th 

„ 22nd 
,, 23rd 
„ 24th 


Bontlon 

Date 
January 17th 
„ 18th 
„ 19th 
„ 20 th 

„ 22nd 
„ 28rd 
„ 24th 


Quotations 


Calcutta 


Java Sugar Cawnpore Sugar 


January 18th 
„ 19th 

,, 20th 

,, 22nd 

,, 23rd 

24th 


Java Y/hiie Raw Futures 
C. I. F- Calcutta 


Germany 

Netherlands 

Belgium 

British India 

Australia 

Canada 

Japan 

New Zealand 
Other countries 


January 17th 
18th 

. V; ,r. 19th 

„ 20th 

„ 22nd 

,, 23rd 


The Stocks in the main ports are 


Belgium ... ... ... 92,974 

United States America ... - ... 38,750 

Syria ... ... ... 18,245 

New Zealand ... ... ... 14,150 

French Possessions in India ... ... 6,750 

British India ... ... ... 7,190 

Persia ... ... ... 4,334 

Other conn trier, ... ... ... 4,894 

Total ... 187,287 

India’s. Imports and Exports of Silver 

Imports— < In thousands of Rupees) 

During the week ended 20 Lh Jan., 1934 72 

; Corresponding week of 1933'.. ... 147 

■Increase (+) or Decrease {--•) ' -75 

From 1st April, 1933 to Jan! 20th, 1934 65,77 

Corresponding period of 1933 ... 1.42,14 

Increase (+) or Decrease (-) ... -70,37 


Calcutta 

Bombay 

Karachi 

Madras 

Rangoon 


CONSUL T 











fetched during the 


to-day’s auction 13|d. 
l 13d..' to-day’s auction 
Common Orange Pekoe last auction 13d to-day s 
Broken Orange Pekoe last auction 
. lb. ; Common Broken Pekoe 
to-day’s auction 14Jd. lb. 

- 17,600 packages of 

submitted for sale. 

Bow medium qualities were 
irregular and thin liquoring kinds 


Common Pekoe last au 
lb. ; Common Broken Pekoe 

ISfd. lb. ; < - - 

auction l'S&d.-Tb.-; Common 
14d., to-day’s auction 13£d. 

Souchong last auction 13d., 

At the London auctions January 23, 

Ceylon tea were s-A-d-l-d G 

There was a quieter demand, 
firm. Other sorts were i 
showed weakness. 

The following were the lowest prices fetched during the 
day’s auction: — 

Common Pekoe last auction 14d., to-da 3 r ’s auction 13^d. 
lb ' Common Broken Pekoe last auction 14d., to-days auction 
14d. lb.; Common Orange Pekoe last auction UJd., to-day s 
auction 14Jd. lb. ; Common Broken Orange Pekoe last auction 
14|d., to-day’s auction 14|d. lb. 

The following are the value prices 

Clean Common Pekoe last auction 14|d lb. ; Clean 
Common Broken Pekoe last auction ■ 14£d., to-day s auction 
141d. lb. ; Clean Common Orange Pekoe last auction H-gd. lb.;: 
Clean Common Broken Orange Pekoe last auction 15d., to- 
day’s auction 15d. lb. 

Value prices at the Indian tea sales in London yesterday 
were as follows : — 

Clean Common Pekoe last auction 14|d. lb.; to-day’s 
auction 14|d., Clean Common Broken Pekoe last auction 
to-day’s auction 14Jd. lb.; Clean Common Orange 
Pekoe last auction 14gd. lb. ; 'today’s;: auction 14fd., Clean 
Common Broken Orange Pekoe last auction lad., to-days 


q a le No 30 was held on 22ncl ana am 
15 thousand" packages of tea for export, 7 300 packages f 
home consumptionVd 7,277 packages of dust were sold 
annas 0-11-7, 0-5-9 and 0-7-2 per lb. respectively. 

The market for all grades of tea was strong and afurtli 
advance of 3 to 6 pief per lb. has taken place. The si 
included a number of Invoices from the Dooars having, go 
aut umna^character . There was -an advance m the price 

tea for internal consumption. 

The following are the full particulars of sale No. 30. 


Teas with Export Rights 


Offered 

Sold 

Average 


Teas for Internal Consumption 


Dust 


Offered 

Sold 

Average 


Exports from Northern India 
1st Ap. 1933 to 9th Jan. 1934. 

Season Season 

1933-34 1932-83 

216,851,132 266,984,605 
30,332,299 36,496,911 

19,808,463 20,292,863 


Season 

1931-32 

244,654,912. 

39,564,665 

17,055,139 


Quotations 


Teas with Export Rights 
■: 22nd Jan, 
1934 


Total U. K. 

Total outmarkets 
Total Indian Ports 


... 11-0 
... 11-3 

Pekoe 11-0 


Common Broken Pekoe 
vSouchong 

Common Broken 
Common Pekoe 


Teas for Internal Consumption 


Common Broken Pekoe 
Common Broken Pekoe Souchong 
Common Pekoe 


The following figures of tea exports taken from tne 
Calcutta Customs daily entries and received periodically from 
Chittagong are issued by the Indian lea Association. 

Quantity of ten entered for export to United Kingdom 
for the first half of January, 1934. 

Calcutta Black 4,375,643 lbs.; Green nil. 

Chittagong Black 3,460,689 lbs.; Green nil. 

Quantity entered during the. corresponding period last 
year. AyCy- 

Calcutta Black 7,535,245 lbs.; Green nil. 

Chittagong Black 4,688,767 lbs.; Green nil. 

Total from April 1, 1933 to January 15, 1934 

Calcutta Black 145,929,467 lbs. ; Green nil. 

Chittagong Blade 89,896,170 lbs.; Green ml. 

• Total 215,825,637 lbs. • ' . 

Total from April 1, 1932 to January 14, 1933.-261,382,75/ 
lbs. ' . : b 


PRINTED BY 


20. BRITISH INDIAN STREET 


CALCUTTA 


: :INDIAN : TEA' BAEEB'b''.: 

At the London auction on January 22, 27,900 packages of 
ian tea were submitted for sale. 

There was a good demand at firm rates and prices were 
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SALT 

per 100 mds. 

Bx. Ship. Us. Govt. Golali 
Rate Rate 

per cent. Mds. per cent Mds. 
Mds. Mds. 

... 1,200 pty. 30 

4,500 49 

4.000 49 

1,200 49 

8.000 pty. 48 

4.000 pty. 46 

650 pty. 

800 pty. 42 


Assah Fine 
Aden Solar Fine 
Indo Aden Fine 
Little Aden Fine 
Ofcha Crushed 
Navalakhi Fine 
Kurkutch Black 
Navalakhi ICurk. 

Market: Quiet but steady 


WHEAT 


COAL. 

There has been little change in the market, which 
remains quiet, except for small coals. 

The prices are nominally as follows : — 

Victoria and Desherghur at Rs. 4 per ton. 

Poniati at Rs. 3-12 per ton. 

Other Raniganj at Rs. 2 to Rs. 3-4 per ton. 

Super Selected jherrias at Rs. 4 per ton. 

Selected Jherrias at Rs. 3-8 to Rs. 3-12 per ton. 

Other Jherrias at Rs. 2-4 to Rs. 3-4 per ton. 


Quotations : — 

Calcutta 

Punjab Ready 
Cawnpore Ready 
May Beta 

Liverpool 

Rosafe Parcels (64 lb.) 
Baruso Parcels (64 lbs.) 
Australian South Parcels 


Chicago (per Bushel) 

May 
July 
Sept . : . 


COUNTRY PRODUCE 

Myrobalans. — Jubbulpore average at Re. 1-10-0 per vnd. 
Jubbnlpore No. 1 at Rs. 2-0-0 per md. Crushed No. 1 at 
Rs. 3-0-0 per md. nominal. 

Tamarinds. — Black superior quality 10% seed guaranteed 
at Rs. 4-2-0 per md. F.O.R. Docks 5% seed at Rs. 4-6-0 per 
md. F.O.R. Docks. 

Turmeric. — Pabna (selected Fingers) at Rs. 6-12-0 per u.d. 
to Deski at Rs. 6-6-0 per md. loose ex, godowns. 

Saltpetre. — 5% refraction guaranteed at Rs. 190 0-0 per 
ton F.A.S., Calcutta. 10%, refraction guaranteed at Rs. 160 
per ton, F.A.S., Calcutta. 

Nux Vomica. — Calcutta average quality sellers a’ Rs 2 4-0 
per hr. md. loose F.O.R. Docks. 

Da! or Split Peas. — Kalai at Rs. 3-12-0 per md. Arhar at 
Rs. 5-0-0 per md. 

Peas. — White Peas Rs. 4-8-0 per md., Green Peas at 
Rs. 3-8-0 per md., Rahar Peas at Rs. 5-0-0 per md. 

Kapok. — Double ginned machine cleaned seedless at 
Rs. 18 per md. Baled Flxpress House, Sulkea. 

Bees Wax. — Crude Rs. 34 to Rs. 35 per md. Refined white 
Rs. 41 to 42 per md. 


LINSEED 


Quotations 
Calcutta 
Ready 
May Beta 

London 

Bombay (Dec.-Jan.) 
Calcutta (Dec.-Jan.) 
La Plata (Dec.-Jan.) 


FLOUR 


Rates per inannd 
Ex. Mills 
Rs. a. Rs. A. 

5 2 to 5 4 
4 14 to 5 0 
4 8 to 4 10 
4 4 to 4 6 
4 14 to 5 0 
4 10 to 4 12 
4 6 to 4 8 
4 4 to 4 6 
3 13 to 3 14 
2 12 to 2 14 
1 13 to 1 14 
1 12 to 1 13 


Qualities- 


Patent Flour 
Superfine Flour 
Household Flour 
Flour No. 4 
Soojee 
Atta B. 

Atta 2 
Atta S. 

Atta K. 

Atta 3 
Pollard 

Bran ... 


FREIGHT 

LONDON, LIVERPOOL, DUNDEE, GLASGOW, 3IARSEILLES 

(Less 10% rebate not exceeding 5s.) 

Jan. to June, 1934. 

Linseed 20 cwt. ... ... ... 27 6 

Rice 20 cwt. ... : M T ... ... 28 9 

Jute 50 c. ft. .MCTr ■ y % : ., v y ; LM 37 6 

Shellac 50 c. ft. • >.. • ... ... 42 6 

Tea SO c. ft. nett L. 40 0 

Gunnies 50 c. ft. % CLT: ?• 41 3 


Market steady 


ANTWERP, ROTTERDAM, HAMBURG, BREMEN AND ITALIAN PORTS 

Jan. to June, 1934. 

Jute 50 c. ft. ... ... ... ... 33 9 

Gunnies 50 c. ft. :%•* • *-; J ... 37 6 

Shellac 50 c. ft. ... ... . ... 38 9 

Hides Salt Cow 14 cwt. ... ••• ... 37 8 

Hides Ars. Buff 14 cwt. ... ..." ... 51 o 

Hides Ars. 14 cwt. ... . . ... 62 6 

43-9 — Italian Ports 


SHELLAC 

The following are the latest quotations 


Dunkirk (less 5% ; rebate), 
Jute 50 c. ft. Jan. -June ... ... 


>er fine ... . ... ... 43 0 0 

, ... ... _ SO 0 0 

V .... ... 6 8 0 

;k ■ ac ... ... 23 8 0 

behests 1 Shiplneuts ap January 22nd, amounted to 

qu ! ations for T - N. Shellac for the week 
mg Thursday the 25th instant are as follow's 

.onday the 22ud January, 1934 ... Market 

' . " closed 

aesday the 23rd January, 1934 46 14 0 

ednesday the 24 th Jaunarv, 1934 , 44 12 0 

aursday the 25th January, 1934 ... '45 6 0 buyer. 

Rates foi weekly margin payment announced on the last" 
inesdav the 17th instant Rs. 48 March Bely 


. SUEZ, PORT SAID 

Gunies Jan-Mar. 50 c. ft. 


BOSTON, NEW YORK, PHILADELPHIA AND BALTIMORE 
(Contract Rates Jan. to June, 1934). 

Jute 40 c. ft. ... ... ... $t 

Tea 50 c, ft. ... / ... : . ... ■■ ... $1 

Gunnies 40 c. ft. ... ... ... $'c 

Shellac in Bags 13 cwt. ... ... $4 

Skins in bales 16 cwt. ... ... f J 

Skins in Casks 20 cwt. ... ... I* 

PACIFIC PORTS (AMERICA) AND VANCOUVER 
January* June, 1934. ' ^ 

Tea (1,000 lbs.) - f J 

Gunnies 40 c: ft. •••'. , . **• #».0 
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== Mercantile Bank of India, Ld. 
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1 the EASTERN BANK, LD. 1 The Yokohama Specie Bank, Ld. | 


( Incorporated in Engluhd.) 


= Subscribed Capital — — ei’oBrt*,' 000 

■= Paid-up Capital ■ £1*076, hOO 

— Reserve Fund — 

= Reserve Liability ol Share- 0 Q0( 

— holders * ’ 

= LONDON BANKERS. 

S. ^AHK OF EN<n.AND. MIDLAND BANK. Ld 


HEAD OFFICE 

15, Graceohurch Street, London, E.C.8 
BRANCHES & AGENCIES: 

. nalle Kota Bharu. 

1 S<-ihi. w 835S&. 

— Simla. IfooBkouE New York ‘ 

~ Bombay ?Pnh fF W S ) (O.S.Aj 

= Madras. Lumpur Kuantan, 

= *«““•. (Pahang). 

■S' Colombo. Ktta }| u P f) 

• tfflTUlV (B.lYL.Q ) 

= „ " Accounts .—Opened and interest 

= ner cent per annum on mini®™ 

= SSthtt tolJS “w t° one lakh ol rupees. 
= <*>«* «>« Kcehrf 

S for'fixed period on terms which may be ascer- 

= tai S 0 Bank U und°rUkes Trusteeships and 
S' Executorships. 

1 A’ ^g‘ cHv?3trifeb^C^lcutta. 

'S Howrah. Agency, 21, Grand Trunk Road, 
: — Maid an. 


Kuala Lumpur 
(B’.M.S.) 


.(h 

&s 

. ;W» 

; -pm 


(E.M.S.) 
Kuala Lipis. 
: (F.M.S) 


THE EASTERN BANK, LD. 

Llncorfior&ted ttt 

Head Office : 

2 & 3, Crosby Square, 
LONDON, E.C. 3. 

Subscribed Capital ... £2,000,000 

Paid-up Capital ... £1,000,000 

Reserve Fund ... £500,000 

Reserve Liability of 

Shareholders ... £1,000,000 

BRANCHES : 

Amara, Baghdad, Bahrein, Basrah, Kir1.uk, 
Mosul, Bombay. Calcutta. Colombo, 

Karachi, Madras and Singapore. 

Current Accounts Interest 1 per cent, 
per annum allowed on daily credit balances 
from Ra, 1,000 to Rs, 1,00,000. 

Fixed Deposits are received for 6 and 12 
months and 1 for shorter periods on terms 

which may be ascertained on application. 

Savings Deposit Accounts opened. Inter" 
est 2! per cent, per annum. 

General Banking and Exchange Business 

transacted with the chief Commercial Cities 
of the World. 

Further particulars on application. 

■ N. R. NEWSDM, 

Manager, 

Calcutta Branch : 0, Clive Street. 


(Registered in Japan.) = 

(ESTABLISHED 1880.) = 

Subscribed Capital Yen. 100,000,000 . 0 =j 

Paid-up Capital 100,000,000.00 ^ 

Reserve Fund „ 121,250,000.00 = 

Head Office: YOKOHAMA || 

Branches 


Alexandria. 

Batavia. 

Berlin. 

Bombay. 

Calcutta. 

Canton. 

Dairen. 

Fengtien (Mukden). 
Hamburg. 

Hankow, 

Harbin. 

Hongkong. 

Honolulu. 

Hsinking. 

Karachi. 

Kobe. 

London. 

Los Angeles. 

Manila. 

Marunoucbi. 


Moji. 

Nagasaki. 

Nagoya. 

Newctiwang, 

New York. 

Osaka. 

Paris. 

Peiping. 

Rangoon. 

Rio de Janeiro. 
Semarang (Java) . 
San Francisco. 
Seattle. 

Shanghai. 

Singapore. 

Sourabaya. 

Sydney. 

Tientsin , 

Tokyo. 

Tsingtau. 
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A description of the results which the U.S.S.R. had 
achieved in various fields of economic activity since the 
establishment of the Soviet Government would be incom- 
plete without a review, L v .. 

in the production of agricultural 
'be observed that a £ ' 

mer< „ 

the application on a 
taken. These measures require, 
sums of capital, 
economic system is 
and of the means of production. 


Taking crop as a whole, their order of importance ill 
respect of the area covered by each, is as follows 

' li'j v 1. Wheat. 

2. R ye. 

8. Oats. 

4. Barley. 

5. Potatoes, 

6. Millet. 


7. Sunflower. 

8. Flax. 

9. Cotton. 

10. Buckwheat. 

11. Sugar Beet, 


however brief, of the developments 

1 raw materials. It should 

uwcvcu cl "socialist system of national economy not 

•ely affords the opportunity, but actually necessitates 
’ * ■ • national scale of the measures under- 

the investment of vast 
on a scale unknown to countries whose 
‘ based upon private ownership of land 
■" l. It is, therefore, obvious 
that the problem of the rational utilisation of tne agri- 
cultural resources of the Soviet Union has some peculiar 
characteristics of its own and assumes great importance. 

During the last few years the production of agricul- 
tural raw materials in the Soviet Union has undergone 
a pronounced change, "in. response to the needs of the new 
industries established. The extent of these changes can 
only be fully realised if the present position is compared 
with that which obtained in pre-war Russia. 

A great part of the territory of the U.S.S.R. — more 

than 30 per cent, of the total area— «till remains outside 

the scope of the production of food, fodder supplies, or 
agricultural raw materials for industry. Equally remark- 
able is the very low figure of cultivated land. Arable land, 
together with orchard and garden land, comprises no more 
than 10 per cent, of the total area of the Soviet Union, 

and only 17 per cent, of the total agricultural area. It 

may he inferred from these figures that by far the greater 
part of the area under consideration — in fact, about 80 per 
cent, — is covered by wild vegetation. Within this category, 
forests take first place, pasture second, and grassland 
(heaths, etc.) third. 

The following table gives the area of the different 
kinds of land in hectares and as percentages of the total 
agricultural area and of the total territory of the U.S.S.R. 
The figures relate to the beginning of 1981 

Hectares As % of As % of 

oop’s total ag- total 

ric. area territory 

Forest and ■ shrubland ... 950,000 54.4 ; .A : Av'44.T ■ 

Pasture ... ... 241,084 16.3 11.2 

Arable land ... ... 397,611 18.3 9.2 

Grassland ... ... 46,415 8.1 2.1 

Gardens and orchards ... 11,461 0.7 0.5 

Other Agricultural land ... 28,780 1.9 1.4 

Non-ngrieultural land ... 675,000 ... 31.8 


It is interesting to note that the area under cultivation 
in the U. S. S. R. represents 20 per cent, of the total 
world cultivated surface, which was 950 million hectares 
for 1980. Grain crops also occupy the first place in world 
agricultural statistics ; in 1930 they were distributed as 
follows : — 

In million hectares 

Wheat ... ... 150 Oats ... ... 60 

Rice ... ... 120 Rye ... ... 48 

Maize ... ... 80 Barley ... ... 40 


These crops, with a total area of 498 million hectares, 
represent about 68 per cent, of the total area sown, while 
grain crops in general represent about 72 per cent. It 
will be seen from this that the crop distribution in the 
U. S. S. R. shows a greater prevalence of grain crops 
over others (77 per cent.) than is shown by world agricul- 
ture as 'a', whole. , . 7 ■ >,■":■ . ' -f- : 

The area covered by the chief crops in the Soviet 
Union, expressed as a percentage of the total world area 
covered by the same crops, is as follows - 

Wheat ... ... 25 Potatoes ... ... 80 

Rye ... ... 60 Sunflower ... ... 76 

Oats .... .... 28 : Flax ... ... 30 

Barley ... ... 17 Cotton ... 6 

Total Grain ... ... 19 


In conclusion it should be observed that the U. S. S. R. 
is the main producer, for the world as a whole, of rye and 
sunflowers, and occupies a very high place in the cultiva- 
tion of . sugar beet, potatoes, flax, oats and wheat. On 
the extent of the forests and the quality of Russian timber 
it is not necessary to dwell as these have found general 
recognition. 

The measures taken by the Soviet state to reconstruct 
the entire foundation of agricultural production have given 
prominence to two features, which exercise a growing in- 
fluence— an extension of the cultivated area coupled with 
the transition from extensive methods of cultivation, and 
an increase in the industrial plants, originating in the 
requirements of the industrial development of the Soviet 
Union. 

(Moscow Narodny Bank Ltd.) 


The cultivated area under grain crops is devoted chiefly 
to cereals, among which wheat and rye predominate. The 
area covered by these two crops exceeds 60 per cent, of 
the total area under grain crops in general. Wheat holds 
first place, the total area sown with wheat being 10 per 
cem. greater than that sown with rye. Next in importance 
come oats ana barley. Taken together, these lour crops 
ex .end over more than SO per cent, of the total area 
cevotcd to gram. A marked tendency in the development 
°‘ the agriculture of the Soviet Union in the last few 
years has been the increasing relative importance of indus- 
trial plants among crops as a whole. Figures giving the 
aiea sowu . in * l A R bow the following distribution oi crops, 
as percentages of the total area sown: — 

Grain and Other food Fodder 
cereals and teehni- crops and ' 
cal crops grass 

J9a9 81.8 14.5 4.2 

1931 76.6 17.0 6.4 

„ ivl lUs r if rge ? t area among the second group 

TfcTev '"nX -Jn ( a£ler barly) among crops as a whole, 

trial °7 sun ^ awcr > flax and cotton. India: - 

ideal a-ori wpi. 93 ’ r /?, ota1:o , es ure both a food and a tech- 

am* according tofcSa Sr-SdU" ° f 
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1934 PRODUCTION OF JUTE MILLS 

The question of the production programme of 
the Indian Jute Mills Association for 1984 is, m 
our view, a matter of great importance to everyone 
interested in the jute trade. According to the 
agreement arrived at between the Association nulls 
and the mills outside the Association, all the mills 
in the membership of the Association are working 
at the rate of 40 hours a week with 15 per cent of 
their total number of looms sealed. But according 
to clause 8 of the agreement dated January 21, 1938, 
the mills in the membership of the Association may 
increase their production by certain stages. The 
relative clause is reproduced for the information of 
our readers : 

“That notwithstanding the provisions of Clause 1 (a) 
of this agreement and notwithstanding anything else- 
where provided to the. contrary, the mills in the 
membership of the Association shall be at liberty on 
a simple majority of the votes of members being 
recorded in favour thereof, (a) on giving six months 
notice of their intention to do so. to release from 
seal and put into operation not earlier than July 1, 
1934, up to but not exceeding five per cent of the total 
complement of looms of each, mill or mill company 
in the membership of the Association and (b) on giving 
three months’ notice, of their intention to do so, to 
release from seal and put into operation, by separate 
instalments which shall not exceed five, per cent of the 
total complement of looms of each mill or mill com- 
pany in the membership of the Association, the balance 
of the looms . tinder seal ; provided always that the 
periods of notice for the second and subsequent release 
of looms shall not run concurrently with the period 
of notice in respect pf the first release of looms or 
with each other ; provided also that whenever the 
Association shall release five per cent or any smaller 
percentage of the total number of looms in the member- 
ship of the Association as above provided, the Outside 
mills shall be entitled to increase their production 
to a proportionate extent by increasing their working 
hours or in such other manner as each individual 
Outside mill may decide it being understood however 
that there shall be in no circumstances an increase in 
productive machinery on the part of the Outside mills.” 
* * * , ■ 

Vvc understand that the Committee of the Jute 
Mills. Association has, for some time past, been con- 
sidering the question of increasing their production. 
No decision has so far been arrived at as it seems 
that a. majority of the members are inclined to watch 
the effects of the tax that has been recently imposed 
in the U.S.A. on the consumption of hessian. 
American buyers of hessian are inclined to think that 
the imposition of this tax will ' not affect consump- 

■ tion to any appreciable extent. Many believe that 
any decrease in consumption due to tax will be more 
than offset by the expected increase in demand as 
a res ’T t . OI 1 improvement in the internal trade of 
the United . States. But it seems that in spite of 
-•nese assuring advices from our customers many 
* s , J ou r watching the resulting effect of this 
.ax be* ore deciding to increase, tiieir production. 
1no e / ^ a ) hitter and uncomfortable experience in, 

^ ? hen they- decided to increase their production 
r«tr«.i U j} fcre:Uter A° ]jait a hasty and humiliating 
exrwim » ’ wolU . rt 110t hke a repetition of that 
a in riir J V J n ° Se 1n hivour of nutting into action 
; £ L l T machinery now tying idle argue that, 
tion Lwit.:, Lt ^' ear! taIan g advantage of the restric- 
ts e resnlH’ ' ^ im P 0Se d by the Calcutta mills and 
, e 1 esmlmg improvement in prices their competi- 

■ dZitZl 'in 

now boonrnp ’ la “ *T ey . matters continue" as 

in the marlrei SCno }% rivais . °f the Calcutta, industry 
shitirrentc f S serv . e< ^ this country. The increased 

incrc-ised" ° . r ^ 0 e to ® uro pe are a proof of the 
increased activity of our competitors 
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There has been another proposal placed before 
the Committee for their consideration. According to 
the present working agreement between the Associa- 
tion mills, the size of the looms that are to be sealed 
should of 40" reed space or over. A change can be 
effected in the kind of looms to be sealed if a majo- 
rity of 75 per cent, of the total looms in member- 
ship of the Association is found in favour of the 
proposal. A certain group of mills is reported to 
have proposed that instead of sealing hessian pro- 
ducing looms, one-third of the looms that are to 
be sealed should be sacking looms so that there may 
be more production of hessian and less production 
of sacking. It is said in favour of this proposal 
that it is necessary to curtail the production of sack- 
ing and to lessen the competition in hessian by in- 
creasing production. There is no doubt that there 
is a lot to be said in favour of this proposal. The 
sacking bags market is an absolute monopoly of the 
Calcutta jute mills. The price of sacking at present 
leaves very little margin of profit to the jute mills. 
If the production of heavy goods is curtailed, there 
is bound to be considerable improvement in the price 
of bags, thereby increasing the margin of profit to 
the mills in that direction. By increasing the pro- 
duction of hessian, the present competition will be 
very much minimised. Owing to serious unemploy- 
ment in European countries, the manufacturing con- 
cerns there are reported to be prepared to run their 
machinery even if it does not yield them any profit 
but just gives employment to a certain number of 
people. If the Calcutta mills continue to produce 
hessian at the present rate, this competition will con- 
tinue to increase. 


At the same time, the statistical position of 
hessian requires that considerable caution should be 
exercised before it is decided to increase production. 
Unless there is an improvement in demand from con- 
suming centres, the production at the present rate 
should be sufficient to meet all possible demand. 
During 1988, there was a reduction of more than 
3 erore yards in the stock of hessian in Calcutta; 
but as against this, the mills are now manufacturing 
more hessian than what they used to do in the 
beginning of 1933. The Association mills are pro- 
ducing about 80 lacs of yards more per week than 
what they were producing in the corresponding period 
last year. This is due to a number of mills producing 
hessian on sacking looms. 

4 ) % 

The general sentiment in business circles seems 
to be that trade in 1984 will show a decided im- 
provement as compared with the previous year. 
The statistical position of hessian is such that with 
the slightest ' improvement in - world demand, there 
is bound to be considerable scarcity of ready goods 
unless the mills either in Calcutta or elsewhere in- 
crease their production. At the same time, during 
the last lour years, hopes of improved business have, 
so often, proved wrong that it will be a great mis- 
take to increase production on the strength of more 
hopes. It is impossible to judge, with any degree of 
accuracy, the probable demand for jute manufac- 
tures. Those responsible for guiding the destiny of 
the jute mill industry of Calcutta are on the .horns 
of a dilemma. Are they to allow any increase in world 
demand for jute goods to go to their competitors 
abroad? Or are they to prevent it by increasing 
their production ? The task before the Committee 
of the Jute Mills Association is not so easy as most 
people imagine it to be. They have to watch the 
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Thus the main lines of political dejelopment 
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“The people ill England, even the. Diehard 
section, can no longer pretend that they have pro- 
duced a White Paper Constitution that -will satisfy 
any of India’s progressive politicians. We have 
deprived them completely of that excuse.” 


of a subject country; and lastly the Congressmen. 
The coramuualists have got nearly all they wanted ; 
and in no sense can the key to the futuie be said 
to rest with them. The only help they can render 
to the nation is to capitulate oi theii own accoid, 
and that is too much to expect of the best of us. 
The r 'on°ress as observed already, has, as an organ- 
isation been completely annihilated, though it is a 
different question that not much effort would be 
needed to rehabilitate it, if its practical programme 
is not too exacting on its members. In other words, 
the problem of the reconstruction of the Cngress is 
the problem of the reconstruction of its programme. 
Its ultimate aims have come to command the accept- 
ance of one and all. But its immediate plan and 
policy would rest not so much on itself as on what 
the other parties and the general public are prepared 
to do. In the recent past, it had made a bold bid, 
without reference to others, without reference even 
to its own resources, tangible and otherwise. Strict- 
ly speaking, its real function is to act as the spear- 
head of the national movement, pitching the national 
aspiration somewhat higher than the immediately 
practicable, and exhorting people to more than what 
they are normally prepared for. So that it is idle to 
expect Congress to formulate a policy, so long as 
it is not known, on the one hand, what amount of 
freedom the Government are prepared to allow it, 
and on the other, what moral support or unmoral 
opposition the other parties will offer to it. It is a 
pity that there are many Congressmen who do not 
realise that Congress policy cannot he laid down till 
there is a definite inkling of how the other parties and 
the people as a whole will react to the promulgation 
of the While Paper constitution. 


It should be obvious to the meanest of Liberal 
intelligence that “to deprive them completely of that 
excuse” now is but to lock the stable after the 
horses are stolen. Mr. Sastri wants to suggest that 
what worried the anxious minds of British statesmen 
is whether the constitution that they have formulated 
would satisfy “India’s progressives,” that is, broaden- 
ing the term sufficiently to embrace Mr, Sastri also. 
Every one knows that what matters to the British 
Government is not Mr. Sastri’s blessings for the 
filial scheme, but whether during the process of its 
formulation Mr. Sastri and his friends would weaken 
the hands of the powers by following Mr. Gandhi 
out of the Conference. 


We have no blind or merely temperamental love 
of non-co-operation. We believe that the White 
Paper constitution is but an ill-wind that blows no 
one good. That it will not benefit Indian nationalism 
is almost axiomatic. That it will not serve any of 
Britain’s more permanent interests may call for 
mental effort to recognise, but is equally indisputable. 
The communalists have everything to gain by it. It 
assures them of a sunshine, which will be so enchant- 
ing, that those, who will bask in it, will have little 
thought for the brevity of its duration. The White 
Paper is, assuredly, not the kind of effort, of which 
one might say “trial costs nothing.” The bill of 
costs, should the White Paper be persisted in, might 
be more than all the parties put together can foot; 
for it has created new vested interests, conferred a 
prescriptive right on pretensions, which should never 


In such a situation, the Liberals acquire, from 
the standpoint of the student of politics, a peculiar- 
importance. We say “from the standpoint of the 
student,” advisedly. For we do not believe that in 
practical affairs they are going to count for much. 
It is just possible that Indian Liberalism will go the 
way of Liberalism in Britain, leaving a few survivals, 
less picturesque and in every way less impressive 
than Mr. Lloyd. George and his colleagues. With 
the communal leaders enjoying- the favour of the 
Government and the franchise of their special 
electorates, with the Congress ever enthroned in the 
hearts of the average Indian, it is more than doubt- 
ful if the Liberal will ever again get a real chance 
in Indian politics. It is not, therefore, from the 
standpoint of practical endeavour that the views of 
the Liberals call for notice. Their utterances are 
notable firstly, as a study of the psychology which 
sent Congress to its doom and landed the country 
to the mercy of unabashed communalism, and 
secondly, as a means of calculating the strength 
which the country can muster to thwart the imposi- 
tion of a reactionary constitution, or rather of finding 
out whether we shall have in the future at least one 
weak point less in our defence. 
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Liberals nor a condemnation of the Congress. If Mr. 
Sastri’s feelings towards the White Paper are snared 
by his Liberal colleagues all non-communal ^ii-^ies 
have a broad basis of agreement m the det.s.aaon 
of the constitution that awaits this country. A 
ouo-ht to be the common purpose of such parties to 
force a revision of the White Paper scheme. When 
it comes to a definition of the next immediate objec- 
tive Mr. Sastri is content to limit it to seeing that 
the constitution is not as bad in effect as m poten- 
tiality 55 . We must confess to the feeling chat the 
difference between the two is not large enough. If 
the past record and the well-known psychology of 
Liberals are any clue, Mr. Sastri’s objective will set 
the country on the inclined plane of tame acquies- 
cence in the White Paper constitution which is fraught 
with the gravest evil to both the countries and all 
the interests concerned. What is required is a faith- 
ful exploration of a common ground of action for all 
non-conimunal parties with the definite objective of 
forcing 'the earliest humanly possible revision of the 
constitution. Let there he no repetition of the blund- 
ers which ended with putting, to use Mr. Sastri s 
words, a “hideous, grimacing anthropoid 55 in the 
place of “a smiling auspicious god 55 . Mr. Sastri, we 


have been allowed to exist, cuu 
problem of Indian politics, and 
relations into a phase, of new i 
dented misunderstanding. ^ 

The Liberals were in a par 
position to right the wrong . 
the Right wing in the Br 
Congress in India are extremi 
faith in the correctness of their 
of action. 
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INDIAN FINANCE 


that whatever is good for Britain is good for India 
and that as and when Britain takes any action, 
India too, may take action on similar lines if she 
k permitted. The conspicuous feature of those in 
charge of the destiny of Britain’s nuances is a half- 
concealed antipathy of the American experiment In 
the speeches already delivered by some of the Chair- 
men of the Big Five of London, this antipathy has 
been given expression to. There is, therefore, no 
hope that any active steps will be taken by India 
towards the adumbration of a clear and definite plan 
for the solution of the widely prevalent distress. 
There are abundant indications that considerable 
improvement has taken place in Britain’s finance, 
trade, industry and budgetary position. How far 
the better outlook is due to Britain’s intrinsic vita- 
lity and how far it is due to the enfeebled vitality 
of other countries is a matter that requires careful 
consideration. In any case, it is difficult to say 
whether such improvement as has already occurred 
will prove to be of a lasting character, or will be 
only transient. 


there (like the smooth functioning of the ways and 
means machinery both in India and in London, 
plentiful remittances to the Secretary of State, free- 
dom from exchange troubles, cheap borrowing in 
London, borrowing in India on satisfactory terms) 
are mainly due to the colossal gold shipments that 
have taken place and to their continuance in some 
measure upto the present date. As we have stated 
more than once, the very comfort of the Govern- 
ment is due to the gold exports; and gold exports 
are an index to the very distress of the population. 


However, because of the real improvement that 
has taken place in Britain and because of the free- 
dom from the annoying problems of the earlier years 
which the authorities in India have enjoyed, the 
latter have lulled themselves into a false security 
that all is well with India and that progress in 
economic wellbeing in this country is proceeding 
apace with the progress in the economic wellbeing 
of Britain. So long as this mentality is there, there 
will be no incentive for the Government of India 
to take any action, as suggested by us, in eollo- 
boration with America. But they will do well to 
remember Mr. H. G. Well’s exhortation that we 
should show a better co-operation with the American 
experiment and a better appreciation of the Russian 
experiment. A prophet and seer like H. G. Wells 
is any day a truer friend and safer guide. 


Be this as it may, there has not been any change 
for the better in Indian economy. Internal trade is 
better only to a very, very slight extent. Our ex- 
port trade continues to make a poor showing. The 
coal industry is in doldrums as ever. The cotton 
mill industry is yet to turn the corner. The tea 
industry looks like having less difficult times but 
it is too early to “shout’’. The margin in the jute 
mill industry has not widened to any appreciable 
extent and, as is shown elsewhere in this issue, those 
guiding this industry are now up against serious 
problems for which solution will not be an easy 
matter. The sugar industry is the only bright spot; 
but what with the nightmare of overcrowding and 
what with the recent havoc inflicted by the earth- 
quake in Behar, those engaged in the manufacture 
of sugar, while quite satisfied with the present posi- 
tion, cannot be free from misgivings as to the future. 
The Indian capital market for industrial ventures 
has remained as dead as mutton for over a decade. 
This is the full story of India’s economy, comprising 
finance, trade and industry. It is only in regard 
to Government finances that there has been a mira- 
culous change. Even here, the giltedge market has 
not recovered from the cruel blow that was adminis- 
tered last Spring. Such favourable features as are 


SALT DUTY CONTROVERSY 


K. A. S. writes : 

Regarding the issues involved in the present 
controversy over the salt duty, may I, for the in- 
formation of the ignorant, be permitted to make the 
following observations : 

1. The Tariff Board, after very careful con- 
sideration of Aden’s position in relation to India’s 
salt supply, opined that, from the national point of 
view, there was no ground to discriminate between 
Aden and the Indian sources of supply. 

2. On the question of protection, so far as 
Indian Sea-borne salt was concerned, the Tariff Board 
reported as follows : — 

“From the economic point of view there is no 
case for protection in the proper sense of the term so 
far as Indian seaborne salt is concerned. The salt 
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works at Aden we have found that, these 

petition unaided and si: iudustry , no claim for 

works form pait f ^ as a whole can be subs- 

protection ot *-ne -c the works at Aden aie 

tantiated. further an d salt manufacture at 

excluded from cons wU ^“ded as a nascent industry 
Karachi and Okha is * conoxa i c grounds cannot be 
assistance on -trie y -whole possess no advan- 

justified. These works on tne ^ c t 1; 

tage over w0 ‘j? i facilities for the production of salt 
respect of nalui a consequence no economies 

including freight^ ivueeted in the. cost of salt to the 
may ultimately b as WO uld justify a ease for 

proXon on ordfnary economic grounds.' 

8 - s ° 

interest if Bengal could be supplied 
by railborne salt. ^ # * 

4 . If Aden had been classed as ^L^the 

would have been M Protection ^ the 

la 1 XretenVurcS to Tike L market by deli- 
berately withholding shipments, that rendered tne 

measure feasible. ^ * 

5 It is stated that the trade of Chittagong has 
suffered by Aden salt hawing been 

The suggestions contained m this statement , 
presumably, (a) that, 

STe the ^protection was tatroluced and (b) that 
certain foreign interests-notably Port Sard “d Has 

TIafun would have participated m the tiade to 

larger extent and thereby contributed more revenue 
to the port than they have been able to do ; As no 
figures r have been furnished to substanaate 
' “«wWl” on Aden’s part, I feel I need only 


Mr P. R. Ran, who will be announen 
vva y Budget in another three weeks, mi 
having all his attention taken up in moor 
those modifications that are necessaiy 
of the capital expenditure that will hav 
curred bv the railways for repairing 
damages. The programme for 1934-35 
up at the last meeting of the Standi 
Committee for Railways. An emergent 
arisen for the revision and amplification 
gramme then settled. As the Assembly 
session in Delhi, it might be possible 
to have an emergency meeting of ti 
Finance Committee and get the approva 
larged capital programme. _ In a sense 
that the railways have this opportumt 
taking further capital works. Owing to 
ing factors pertaining to rail-vemts-rc 
tion, the opening of new lines was a 1 
had begun to present great difficulties, 
might, the Railway authorities could r 
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of our Foundries exceeds 
200,000 tons per annum. Our 
Workshops are the best equip- 
ped and most up-to-date in the 
East. Cast Iron Pipes and Gene- 
ral Castings of every description 
and size are manufactured and 
all work is carried out under 
the direct supervision of high- 
ly-trained specialists. 
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of Tatas should have cost them anything like 
Rs. 50,000 (Rs. 20,000 in the shape of sheets, 
Rs. 10,000 in rice, Rs. 10,000 in accessories and 
Rs. 10,000 in other expenses). But it is not the 
expenditure that counts, but the spirit in which the 
offer was made and the energy with which the plan 
was executed. The trustees of Sir Dorab Tata’s 
estate showed equal alacrity and wired half a lakh of 
rupees to the Viceroy’s Fund. Rady Ratan Tata 
made, from her funds, a contribution of Rs. 10,000. 
He that giveth quick giveth twice. He that giveth 
with good grace giveth a hundredfold. As I watched 
the relief preparations in Jamshedpur, I was struck 
at once by the stupendous calamity that has befallen 
Behar and the stupendous occasion that this calamity 
afforded other provinces to demonstrate a full 
measure of their practical sympathy and genuine 
feeling towards one in great affliction and distress. 
I realised, in the words of Poet Rabindranath Tagore, 
that “it is la calamity which transcends geographical 
limits and makes its appeal to the universal man.” 


Engaged on a brochure dealing with the steel 
industry in India, I have had to spend all my spare 
week-ends in Jamshedpur that I may the better 
understand its atmosphere and appreciate its activi- 
ties. I made one such visit last week, availing my- 
self of the free holidays. Parenthetically I may 
recommend to my readers a visit to the steel city as 
one of the most enjoyable week-end trips. The 
climate is excellent. There is a first-rate hotel in 
which, to our pleasant relief, we find ourselves pro- 
vided with modern sanitary arrangements. The 
roads are clean and free from dust ; and it is a great 
recreation to walk miles on miles over the undulating 
country with its lovely views, pleasant landscape and 
clear and crisp air. You leave Calcutta on a 
Saturday evening and get into your hotel at Jamshed- 
pur at 9.30. You spend the whole of Sunday and 
take the train at midnight, arriving in Calcutta, early 
on Monday morning. My last visit to Jamshedpur 
was responsible for bringing home to me the horrors 
of the tragedy which the earthquake has inflicted on 
Behar and the urgency of relief, any amount of relief 
and relief in all possible ways. The Tata Iron and 
Steel Company received an emergent request from the 
Government for doing all that they could for relief 
operations. And the men in Jamshedpur set about 
taking the necessary measures with a thoroughness 
and generosity which reminded me powerfully of 
the spacious traditions which the earlier generation 
of the Tatas had taught us to associate with the 
plans and actions of their house. 

.■ ■ * * 

Within an hour of the receipt of the request, the 
authorities in Jamshedpur had settled full details of 
the plan which they, from the point of view of their 
resources, could undertake and which, from the point 
of view of the mined towns, would prove to be of 
the greatest and timliest assistance. The plan, in 
simple terms, was to rush to Monghyr — which was 
: the affected, place most immediately accessible by 
through train route — a large quantity of corrugated 
non sheets for the making of temporary huts, avail- 
able spare supplies of rice in the town, bolts and 
nuts and other accessories for building huts, senior 
officers who could supervise the construction work 
a E5 . w ^° could _ otherwise think quickly and plan 
emciently for all possible contingencies, and a band 
or mist i is, fitters and mechanics. The iron sheets 
winch the Tatas wanted to despatch amounted to 120 
rms ; they wished to .send also over 100 tons of rice. 
Ancmuen there were the miscellaneous knick-knacks. 

, 1 * ils> coiila not be transhipped without recourse 
o a Special train. Overnight arrangements for a : 

51 CJ& , traui were £xed np ; the materials and men 
re o a he station betimes; and by nine in the 
morning, everything was ready for giving the 

thr- 6 m ot A few doctors headed by 

V °® cer alld adequate supplies of 

0Ul _ ' f° rrne d part of the relief equipment. 

1r , nr „- he ** traiu reaclied Monghyr early in the 
Sunday ; and by evening, the relief party 
had set up 150 yards of the “ten huts.” A hospital 
jvas set up ill a tent. Rice was issued on the author i- 
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« ,f 7 ,f th ^ y “fa^y SwSyl^ 

tobe a p°^4 cemLting influence in todays 

of diasension and may^pm. ^^“^{“ar-reaching 

ponsib.e for the re-I^ ^ It was the plague 

ofBcubay that accounted for the 

ance of untidy s!u in the building of the ex- 

TJZT V Many " Ito Salem and Coimbatore 
tensions. • , Jnveloned new areas on whole- 

Of plague in the 

dWer and 1 older towns. If, therefore the plan of 

rpfinT1 efruetion is undertaken not m a haphazard 

but ’ on ™ deliberate and far-seeing P^ « 

i n a new and better Behar. It is this oDjecuve 

which should be kept in view b J f “ nt leTO- 

should engage the entire affection and fervent aevu 
tion of the public. When distress is so great through-, 
out the country, and when unemployment prevails 
! L e scale the public work schemes which 
Cfbeen nested '/‘he earthquake may turn 
out to be a solvent of distress and an opportunity for 
more employment. The earthquake has, in all eons- 
Sence beeif a terrible curse. . It may yet be up to 
,,, to turn it into a blessing in disguise. 


- !-» » s, vss’i-a?"- 

for restoring -will need more than Bs. 50 

faktW — lamalpur. The newsprung sugar 
industry is also m distress. 

In regard to the economic aspects of 

fortune of the sugar factories, His E. 

“Again the 

disastrously upon ^ricuH«e ^ 

work the ryot has lost f h^ fae 

most profitable 1 as j ie mU st 

money for such tl J A 5 f„ t ain 20,00, 

Ssilt-: 

SSgft, om“he wreckage of cane liars 
most urgent for consideration. 

On a review of the devastation 
earthquake two definite problems emerge. 

deals with the devising « 
and the second with the 
is in regard to the first question 

public of the other provnieese 

and valuable eontr.b'ltion.^In^ 
the sums required ioi 
the neighbourhood of ovc 
to be found by the issue 
of the Behar Government 
Government. The r~ . 
centres of India have 
and spontaneous response, 
has achieved striking success 
support of all the varied sections in 
in g the European e~~ 
latter have donated Ks. 4 
Jute Association is to be congra. 
ocm t.nbution of another Its. 4 


caused by the 
_ r g 3 . The first 
of plans for immediate relief 
task of reconstruction. It 
: ;n that- the generous 
could make a definite 
to the second 
would be in 
r Ils. 2 crores, and will have 
of loans partly on the credit 
t and mostly by the Central 
The relief funds started in the various 
ThG elicited, thank God generous 
The Mayor of Calcutta 
by mobilising the 
'n Calcutta includ- 
commercial community. The 
1 lakh: The East India 
tulated on its splendid 
lakh. Next to the 
and the Trustees of 
ta,Te SSa Jute Association is 
angle donor. The cotton bakers o f 
, bestirred themselves and made a pre- 
mtow collection of Rs. i Uh~ Ahemedabad mill- 
“SS have raised funds of a like amount. 

It is extremely creditable that nearly Ha. 8 
akhfha etus beL 

“ nS a ll drop S in “e ocean in relation to the colossal 

Fmm Ifpow e of" » a 

province which has offered ^ the ^ ulles \ P°f*H t Se 
nf pvnloitation. But Behar itself has made but little 
vain in a direct way from the mineral resources thus 
exSoited Most of the head offices of the mines 
shuated in Behar are located in Bombay or Calcutta 
It is therefore, all the more incumbent upon such 
concernsto proffer help in the present emergency. 
The sugar industry has likewise a great debt of grati- 
tude Tp ay to Behar. I know that a few of the 
Sills are themselves in difficulties owing to the 
damages caused by the earthquake. But such null 
a S have been spared from this calamity should take 
a prominent part in relief operations both mirec ) 
by way of donations and directly by way of super- 
vising and organising relief work. 


In Behar itself, there are magnates im* - 
Maharajadhiraj of Darbhanga who are m ^P°to 
tn rnnke substantial contributions. Ibe lvianaraja 
dhirai has himself suffered heavy losses tnrough the 
cS- and wrecking of a number of tos palaces 
and public buildings. It is to me Pctso^ a matter 
nf noismant interest that the office m which I used 
ll wo* in the Anand Bagh Palace is in rums. Few 

Maharajas have =P ent /“V^^lTol^Mahkraik- 
palaces and imposmg temples as ,“ d . 
dhirai did. Building was a hobby with him. Bar 
bhang a could boast of no less than five palaces, each 
of fine architecture and each surrounded by gardens 
well laid out. The palace grounds were a thing 
beauty and joy. Although. not £*** 

numerous palaces in the primapa , • R a ,_ 

the old Maharaja raised a dream of a pal^e m K j 
nagar and spent another Rs. * crore m offices- 
Kali Temple in Rajnagar caused hun fully Rs. 10 
f , ,... HVa Rs. 2 crores would be the 
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Bombay, January, 23. 

The budget debates of the Bombay Municipal 
Corporation bring out the fact that financial strin- 
gency destroys in corporations, as in individuals, a 
general sense of proportion. There was little or no 
evidence in the debates of that sense of high finance 
which, while not disdaining small savings here and 
there/ would only look out for big solutions to big 
problems. It is true that the Corporation is in a 
somewhat tight corner in which the scope for high 
finance is extremely limited. The intolerable weight 
of debt charges incurred alike by the Corporation and 
its unwelcome bed-fellow, the Improvement Trust, 
take away a big slice of the available revenue. In 
such circumstances, that inordinately irritating 
phrase, “cutting the coat to suit the cloth” has, it 
must be said, some relevence. But too many people 
seem to regard a budget deficit as an occasion for air- 
ing financial trite, worn-out commonplaces and irre- 
levant platitudes. Granted that the immediate pur- 
pose is to secure a balanced budget, is it to be presum- 
ed, without a moment’s thought, that any income is 
worth trying for and any expenditure a matter for 
relentless axing ? Surely, every deficit big or small, 
is not a signal for wiping out all the ends of com- 
munal life. If civic amenities and the subservance 
of a common cultural life are to go by the board, 
every time revenue shows a short fall, it were well 
that the community is once and for all told not to 
expect anything from the Municipalhy, which would 
hereafter be content with, a little taxation only for 
paying off the interest charges on past debts. 

. What a comment on the financial wisdom of the 
City Fathers that to bring about a balanced budget 
they cannot think of anything except to cut primary 
education and to tap the toddy trees ! The Govern- 
ment, as is their wont, have set the ball in motion 
by making out in a reply to a demand from the 
corporation for sources of additional revenue, that 
the Corporation has no claim to any, when it has 
of its own accord foregone the income available from 
allowing its trees to be tapped for toddy. And this 
has furnished the occasion for some of our financial 
purists to demand that the relevant resolution of the 
Corporation be rescinded. The supporters of the 
Government’s . suggestion, no doubt, seek to 

strengthen their case by financial purism and ortho- 
doxy by a denunciation of sentiment and by a'n ap- 
peal for businesslike outlook on things. Those, who 
have suggested the expenditure on primary educa- 
tion as an avenue of retrenchment, have, it must be 
said, been a little more cautious and discreet in their 
arguments. They have contended, on the one hand, 
that the lack of administrative control over the 
Schools Committee has been conducive to a laxity in 
expenditure and that the Corporation has during 
these years gone beyond its avowed purpose 
of imparting primary education and has endeavoured 
to provide in certain parts of the city secondary 
education as well. Against the demand for the im- 
position of proper administrative control and super- 
vision, no one can have anything to say. Nor in the 
present circumstances of municipal finance can one 
demur to the suggestion that the Corporation should 
seek to effect such economies as may' be possible by 
abandoning its attempt to provide secondary edu- 
cation and. ■ confining itself to the provision of the 
three R’s for all classes of the city’s population. 
But placed together, the demand for cut in primary 
education and the resumption of liquor traffic signify 
a sad loss of idealism in the Municipal Corporatiofi, 
for which the saving of a pittance, far from being 
a compensation, is actually an irritation. In fair- 
ness to the Municipality as a whole it must be said 
‘ that these suggestions have not . met with general 
acceptance and that at the - time of writing, the 
debates have not come to a close. 

“WATCHMAN” 


(Continued from page 183) 

cent, the quotas for a very abundant list of goods. 
The official statement issued from the Foreign Office 
states that the situation will be further examined 
by His Majesty’s Government in the United King- 
dom as soon as the details of the forthcoming French 
action are known. 

Britain has followed up this win in the first 
round with a good score in the second. The French 
Government, it is understood, have now' agreed that 
the 4 per cent, import tax on semi-manufactured and 
manufactured articles respectively will shortly be 
reduced to 2 per cent. 

While satisfaction is expressed in British circles, 
at the favourable turn of events, there . w as also some 
surprise at the quick response of France to British 
protests. Some reports say that the new gesture is 
only temporary and that the respite will last for about 
three months until the new Anglo-French trade agree- 
ment is arrived at. It is rather difficult to see the 
French objective in applying these cuts in the quotas 
and bargaining for concessions. The observations of 
the Financial News on this question are piquant. 
“Such a method, when pushed to the extremes is 
merely futile. It may be employed to some extent 
when the treatment of foreign goods is generous. 
But in the end, the chief factor affecting any trade 
negotiations must be the absolute level of import res- 
trictions and the absolute level of trade— -not the com- 
parison of present levels wdth what ■■they were a 
month, a year or five years before.” 

The English Life Assurance Business in France 
The reports of the working of the British Fife Assur- 
ance Companies show' a very satisfactory increase over 
the figure for the previous year. The total amount of 
new business writttn by 34 British companies repre- 
senting over 70 per cent, of the aggregate amount 
written during any year was upwards of £122 mil- 
lions in 1933. This amount shows an increase of 
over 12 per cent, on the corresponding amount written 
in 1932. It is reported that a considerable portion 
of this new increase, in business is due to the mo’neys 
placed with them for investment rather than for life 
assurance purposes. The low yield that is obtained 
in the giltedge market has diverted the investors 
to more profitable channels for their -surplus funds; 
and in this respect certain of the schemes which the 
life assurance companies have to offer have met with 
practical and substantial success. The complete 
absence of the market prices in influencing the : 
value of the life assurance business has givn an addi-. 
tional advantage towards encouraging life assurance 
policies as an attractive form of investment. 
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•ding the various industries 
l from Japan, and plea for 
Pact He knows that his 
not liked by the European 
‘i hated bv Mr. Mody s 

^ will endeavor to placate 

silence their friends in India. 

D * 

has still to negotiate the 
■ill not be so 


with his plea for saxegua 
against unfair competitioi 
honouring the Mody -Lee: 
agreement with Japan is 
commercial interests and is 
group in Bombay. So he i 
Lancashire and thus 
.* 

1 Schuster 

Bill and his last budget w . 

him the cheers which an outgoing 
Member likes to receive on the eve of laying 
He has asked Mr. Taylor to 30111 
the attacks of the Opposition. 


How quickly has a month passed ana ^ ^ 

-q hack again to raise dust. Then ranks lemaiu 
lepleted as before though party allegiances have 
ereone a remarkable change. 


Sir George^ 

Imperial Bank - 
rosy as to win 
Finance 

down his office 
him in meeting 

c|r Frank Noyce will have to deliver many a 
speech on his Factories Bill and on the Pay®™ 4 ^ 
Wages Bill. He has a very capable advisei m 
Mr g Clow and thinks himself well-equipped to meg 
the opposition from Mr. Joshi and Mr. Matm 
Chaudhury. # # * 

Mr P R Rau will bear the brunt of attack on 
the Railway Budget and fears little C*”™ LLoif 
proposes to make no changes m the ® A^efnldidly 
Mr Tottenham has to answer for the At my O Y 

as the Commander-m-Chief has ceased to come to the 
lower house after the bitter experience his precle 
cessor had with President Patel which led to Lord 
Irwin’s intervention and an apology from bieici 

Marshal BirdwoocL 

♦ * 

Sir Fazli Hussain will, as usual, put in h'S 
appearance rarely. _ He beeves that on mat ers m 
Which he cannot give a lead to the Muslin i bloc, . he 
does better by keeping away from the Assem ly. 
ffis departmental affairs are safe in the capab|hamls 
of Mr. G. S. Bajpai who is ever ready to ohei explana- 
tion and provide an answer to any enquiry. 

* * * 

Sir B. L. Mitter ‘leads’ the House. His chief 
task is to announce “business for the next week. 
There are no legal measures of any importance on. 
the anvil and his assistance may be sought only on 
the Indian States Protection- Bill especially _as^ the 
legal pharseology of the Bill has been criticised by- 
some local governments. ^ ^ 

The President of the Assembly, Sir Lhanmukhain. 
Chet tv has no intention to vacate the chair during 
the life of the present Assembly and if he accepts 
the senior Deputy Governorship of the ‘Reserve Bank, 
that will be after next Autumn. In the meantime, 
lie may take the opportunity of visiting London on a 
holiday and getting refreshed before launching 

cither on the task of building up the new Reserve 
Bank or of preparing himself for the general election 
and for re-election to the chair of the Assembly. 


Party has a hard nut 
dr. Sarma.The former 
a Khan and his rem- 
' y Leadership' to the 
disrupted party. A meeting, 
the latter half of this week, has 
early next week, in order that 
w ; other might he taken after Mr. 
'p]ie Raja Bahadur may win Mr. 
i slender support only at the 
number of his present party- 


The leader of the Centi e 
to crack in his Pro-Leader, . 
seeks to assimilate Mr. Yam: 
nant by the offer of the^Djputy 
routed leader of a 
which was called for 
been postponed to < 
decision one way or 
Sarma’s arrival. H 
Yamin Khan and his 
cost of losing larger 1 
men. j - 

* -V . , 

Sir Hari Singh Gour was a pathetic figure. He 
he-ot mostly in the lobby and hardly occupied his 
seat “The Leader of the Opposition” tnat he was,- 
he 'is to-day reduced to a miserable fourtli-rank party 
opposition: Oh! what a fall was there, my country- 
men' Sir Hari Singh was so bucked up ahum lus 
former status that in the London hotel where he 
W as staying he is said to have described hmvseU in 
the name plate thus: “Opposition Leader of India 5 
Parliament”. Even his erstwhile ^epu^ , Mr. U S. 
Lanya Iyer, has show 1 willingness to 30m pie ~c t 
Party because he does not now believe m Oppo- 



If the State is really entitled to a share of the net 
piohts, it is necessary to ask what are the expenses 
that have to be deducted from the gross income from 
land. Happily, the Government themselves have 
furnished the answer for tiiis question and given 
below the main heads under which the deductions 
have to be made. 


(From Our Correspondent) 

Madras, January 24. 

On the question of the basis of land revenue 
assessment, the Government have been lured into 
the open. They have, perhaps, had an uneasy 
conscience over their recent decision. And they 
have sought to justify themselves by an enuncia- 
tion of the principles which, they claim, have been 
followed in the assessment of revenue and remission 
therefrom. The critics of the Government find it 
possible to attack them on two different fronts, one 
that of the equity of the principles enunciated and 
the other, the faithfulness with which those prin- 
ciples have been applied in actual policy. In the 
G.O. issued early in the month, the Government 
have referred to two outstanding principles that 
govern any land revenue settlement. The first is 
that the assessment is on the land itself and does 
not depend upon the kind of crop grown, except 
where water rates are levied or the caste and cir- 
cumstances of the person who holds the land. The 
second principle is that the claim of the State is to 
a share of the net produce. The Government claim 
that the settlement officer gives a most moderate 
estimate of the next produce after making a series 
of “generous concessions” and “allowances” of 
various kinds. The object of these settlements is 
the revision of the amount of money value of this 
“net produce,” Such revision is necessary and 
equitable, because the Government are in their view 
entitled to a share in the improvement resulting 
from circumstances, which cannot be either foreseen 
or whose exact incidence cannot be appraised before- 
hand. 


It is clearly impolitic of government to have 
enumerated so many heads. From even a super- 
ficial view, it will be seen that, if the settlement is 
to be equitable, the officers concerned have to be, 
besides being experts in their official work, among 
the pick of the world’s economists. One might go 
further and say that the world’s best economists, 
amongst whom one cannot expect to find an Indian, 
would be too unfamiliar with the peculiar conditions 
of India to be able to make a correct assessment of 
the costs involved. In a country in which agricul- 
ture is not only carried on under the most primitive 
conditions, but is also a kind of cottage industry in 
which all the members of a family from the oldest 
to the youngest take a hand at all odd hours and in 
different seasons of the year, one is left wondering 
on what basis of computation the settlement officers 
have used to be able to claim that the principles and 
criteria enunciated by the Government in the recent 
G. O. have been kept up in the spirit as well as in 
the letter. Who can say that all the labour, which 
a family, which owns and farms a piece of land, puts 
into the task of cultivation, harvesting and market- 
ing, is adequately evaluated and allowed for in the 
revenue that is assessed on it? 


Not content with enunciating these principles of 
of doubtful validity, the Government have gone to 
the length of suggesting that in former years they 
had not extracted from the ryot the full amount of 
what is due to them, that in making enhancements 
they have lightened the incidence of such enhance- 
ments by bringing about graduated increases. So 
much as to say that the occasion is one for gratitude 
rather than sullen resentment and recrimination. 

In all this, it is curious that there has been no 
attempt to correlate the land revenue policy with the 
general taxation or the general economic system in 
the country. In a country, in which agricultural 
production is far and out the largest part or very 
nearly the whole of the annual production of wealth, 
it is farcical to suggest, on the assumption of a state 
ownership of land or a similarly fantastic theory, 
that the State is entitled to take away half the net 
produce of land. For that would mean that Govern- 
ment is eternally out for its pound, of flesh, without 
any regard for the consequences of their action on 
the conditions of living. 

This indifference to what may be called the 
human aspect of the question has caused a great deal 
of bitterness which has found expression in the 
speeches and writings of prominent leaders. Mr. N. 
Subba Rao, for instance, points out that the Govern- 
ment only “deal with the land and not with the 
ryot. The Government must take their share ac- 
cording to the settlement calculations and need not 
take into account his economic condition, whether 
there is enough left for his maintenance.” Mr. T. 
R. Venkatarama Sastri, presiding at the Mannargttdi 
Mirasdars’ Conference, arraigned “those high-placed 
people who seem to expect the agriculturists to live 
on half the income in order to enable the Govern- 
ment to carry on with double expenditure” as the 
“direct descendants of those who made the French 
Revolution both possible and inevitable.” Mr. 
Satyamurthi in a similar function at another mofussil 
centre appealed to the Ministers not to acqu esce m 
the high-handed doings of the Reserved Half and to 
agitate, on pain of losing the confidence or the 
legislative Council, for justice being done to tire 


It will be seen remissions would be 
untenable, exceptb;pnrithe ; -basis that land revenue 
is not a tax but a rent and that the State is entitled 
to a share of the unearned income on land. Though 
the controversy as to whether land revenue in India 
is a tax or a rent is probably as old as British rale 
itself, there should, with the growing imminence of 
socialism in many parts of the world, be less enthu- 
siasm for the idea of the Jandlordship of the State 
than there should be formerly. In its comments on 
this question, the Hindu, for instance, observes that 
“there were some stalwart defenders of the land 
revenue policy in those days who said that it was a 
near approach to that state ownership of the land 
on behalf of the community which to-day would be 
deemed part of the solialist creed.” But the Hindu 
bases its criticism of this view , more on the incon- 
sistencies and anomalies which it would lead to than 
on. any religious abhorrence of the Socialist creed. 
But it may be pointed out in passing that this 
attitude to land, though doubtless a part of socialism, 
was shared by avowed individualists even of the 
early 1 9th century and that the distinction between 
land and other instrument of production was well 
accepted amongst the earlier economists. Perhaps, 
there is now a kind of revulsion of feeling amongst 
tac governments of the world. At any rate, the 
Government of Madras has nowhere explicitly 
leiterated the theory of the state ownership of land 
or that land revenue is only a rent. 

weaving theory aside — and discussions of theory 
are notoriously fruitless in this domain of hopeless 
confusion of principle and practice, — it seems that the 
workeis and investors in land alone should be subject 
to this periodical shearing by the State in respect of 



which local copies can be compared, to assure a 
correct and proper use of such standards throughout 

the country. . TT . ,, 

But in the case of the Measure of Value, the 
matter : is more complicated. In the first plane, 
money is rather a common denominator of value 
than an actual measure. Thus, it is only by finding 
the value of this in money , and of that in money, 
that we are able readily to compare the values _ of 
this and that. And in the second place, it is ini- 
possible to define with accuracy the Measure of Value 
by constructing a specimen measure : because the 
value or purchasing power of “money” is not the 
value or purchasing power of a single coin or unit 
of money, but the ratio or relation between all money 
offering to purchase, and all goods, services, and 
rights offering for sale: 

And yet practical persons have devised a way 
of detecting changes in the Measure of Value; and, 
in consequence, ways of aiming at approximate stabi- 
lity in this Public Measure. By taking forty or fifty 
• of the chief articles of trade, aiid representing the 
price of each article on any given date by the figure 
of 100, we can easily work out variations in prices 
between prices 'bn' the given date and those on a 
date, say, five years 5 later, in percentages. And by 
combining these percentages into one average figure, 
We can see how the purchasing and measuring 1 func- 
tions of money have varied at the end of the five 
years. Thus, if the average price of fifty commo- 
dities to-day is twice what it was five years ago, we 
know that the purchasing, measuring and other func- 
tions of money have halved. On tne other hand, if 
the average price of commodities to-day is only one- 
half of what it was five years ago, we know that the 
measuring and other functions of money have 
doubled. 

Reliable Index Numbers, as they are called, of 
wholesale prices are now kept in the leading coun- 
tries of the world; so we are able to see quite clearly 


The following is a condensed version of Sir 
Montagu- Webb’s striking address to a l large at udt- 
ence at the Indian Economic Institute, Calcutta, 
2 mill January 18, lO-U mth Mr. Arnnt- 
l al Ojha, President of the Indian Chamber of 
Commerce in the chair. Sir Montagu opened 
with congratulations to Mr. Nalini Bahjan Barker 
to whose- foresight arid patriotic energy, Bengal 
owed the Economic Institute. Sir Montagu 
continued : 

Writing and money are the two greatest inven- 
tions of the human brain — the language of intelligence, 
the language of production, 01 trade, of progress. 
The' invention of money made possible the develop- 
ment of the Division of Labour to the degree in 
which we see it in operation to-day. Modern civilisa- 
tion is only possible by aid of this great invention, 
money. Should money fail to function properly, then 
civilisation itself would be in jeopardy. It behoves 
every intelligent man and woman, therefore, to give 
the theoretical basis and practical use of this wonder- 
ful contrivance, money, their closest study. 

Without allowing our imagination to conjure up 
prehistoric pictures of the first origin of money, let 
us use. our own faculties and experiences, and let us 
define for ourselves the present day functions of 
money. One of the things which differentiates man 
from all other creatures is that he is a tool-using 
animal. And, when buying and selling, the tool, 
which he employs, is money. Indeed, in the con- 
ditions in which we are living to-day, it is impossible 
to obtain what we require without money. Money’s 
first function then is to purchase goods, services and 
rights. ' It is, in' fact, our Purchasing Tool. 

A second function of money is to enable us to 
measure values, not exactly as a maund measures 
"weight; or a yard measures length ; but still a 
measure. If we are willing to give two' rupees for 
this, and four rupees for that, we know at once 
that, in our' minds, this is oiiiy half as valuable as 
that. 'Thus, money serves as a common Measure of 
Value. 

Money has two other functions, as a moment’s 
reflection ' shows us. If we live in the Country, many 
miles from' a railway, and still further from any 
reliable banker (and most of the populations of the 
East and of the tropics are so' situated), then we can 
put our money in a box; or hide it somewhere in 
the house; or bury if in the ground, till such time as 
*' we ' Want ' to use ' it. ! In this’ way, money serves- as 
' a Reserve or Store of Wealth. 

And lastly, if we want to borrow from, ‘or to 
lehd ; to/ any 'person ; or if we enter’ upon any other 
transaction readjustable at' ' some future date, the 
terms in which the readjustment is ordinarily re- 
‘ corded, and finally ' settled, "are terms’ of ' money. * In 
short, money serves as a Standard' of Deferred Pay- 
ments. 

"So now we see the four 'functions of money. It 
serves as : 

(1) A, ..Purchasing Tool; 

(2) A Measure, of Value; 

,(8) A. Store of Wealth; and 

(4) A Standard of Deferred Payments. 

The essential characteristics of all 'public' stan- 
dards or measures is stability. We are all familiar 
1 With public' measures of lengthy' of weight, of Capacity 
and of value. In the cases of length, weight" and 
Capacity, it is comparatively easy to define them 
physically; and, by preparing official standards with 
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he said, “but in reality it measures two 
‘ ‘ ’ _ ; the agri- 

twice as much produce of 
:ars ago-. When Govern- 
it is demanding from 
' - ‘ m as much of the sweat of 
■f ’3 fairly entitled to. So does the 
and all other creditors. And when 
India' pays its customary annual sterling obligations 
* r " it is now forced — through 

_ ^ : — to give twice 

as^grearr volume of goods'' as it gave five years ago 
to pay exactly the same sterling liability. 

Is this right? Is this fair?” 

Coming to the urgent, practical side of the sub- 
-iect, Sir Montagu asked his audience— “What are 
we going to do to put matters right, — to correct the 
cruel distortion of our public Measure of Value,— to 
restore prices to the level at which they stood five 
years ago? For it is this distortion,— this unprece- 
dentedly steep fall of prices— that very largely ex- 
plains the severity of the economic crisis in which 
we are now all involved”. 

“And this is where the problem of maintain- 
ing approximate stability of our Measure of Value 
comes directly before us. As the average level of 
prices varies in response to the interplay of the de- 
mands of all purchasers and the offers of all sellers, 
prices will rise (i.e. the Measure of Value will shrink), 
if demands exceed supplies; anjl fall (i.e. the Measure 
will expand), if supplies be greater than demand. 

“To correct the shrinkage or expansion of our 
Measure of Value, the State (or a State-guided 
Central Bank) should restrict, or increase, the supply 
of money — and “money” includes credit or bank 
money — as the occasion demands. (I exclude the 
destruction or State restriction of goods as being, in 
present world conditions — 30 , 000*000 or more un- 
employed — unsound, inhuman and sheer madness). 

“As the world is to-day suffering from a dis- 
torted expansion of the public Monetary Measure, 
i.e from a grave fall of prices, the only practical 
remedy that will immediately . and directly correct 
the position, is to increase effective demand, that is, 
the demand by people possessing, or having com- 
mand over, monetary Purchasing Tools which they 
desire to employ. Two courses are open to-day — 


one purely local, and the other both local and world- 
wide. They are — 

( 1 ) The immediate de-rating of the rupee in 
its relation to sterling, which would give more 
rupees to Indian sellers for everything sold over- 
seas ; and 

(2) The re-opening of the Indian Mints to 
the free coinage of silver in co-operation and 
under agreement, with the United States of 
America, which would give the masses all over 
the world more purchasing power without having 
to borrow it from the banks which, for most 
people, is an impossibility. 

A Calcutta capitalistic paper which had recently 
promoted him to Scotch rank — “Mac Webb” had 
recently described to its anxious readers “The End of 
the Ratio Controversy,” and had simply refused to 
publish official evidence of the terrible agricultural 
distress in India through fallen prices, or of the bene- 
fits actually secured by Australia, New Zealand and 
South Africa by the de-rating of their currencies. 
But now that President Roosevelt had practically 
been given power to de-rate the dollar from forty 
to sixty percent, Calcutta Is. 6d. diehards would 
soon discover that so far from the “Ratio Contro- 
versy” having ended, it had only just begun ! 

(The speaker’s proposals for remonetising silver 
can he found in Indian Finance of January 6, p. 29 ). 

In concluding, Sir Montagu suggested taking a 
second leaf from President Roosevelt’s book of reme- 
dies, and starting an “N.R.A.” in India. The chief 
objects of our Indian National Recovery Association 
might be : 

(1) To encourage and provide facilities for 
a systematic study of all economic questions in 
their relations to India, and in particular of 
monetary problems; so that a monetary standard 
and a currency policy best suited to the interests 
of India may be evolved. 

(2) To educate and organise public opinion 
■ ■ with a view to re-rating the rupee to sterling at 

a point best suited to the domestic needs of 
India, and to the developments that have taken 
place in international monetary theory and prac- 
tiee. ■AvN. 

(8) To study problems connected with silver, 
with a view to increase the purchasing power of 
silver-using countries. 


rupees. When the buyer of to-day pays 
eulturalist, he receives 
the fields as he got five ye; 
rnent demands its land revenue, 

Zemindar and ryot twice 
his labour as it is f 
money-lender, 

I„Jia pays its e 
to the Secretary of State, 
the distortion of the Money Measure 


By M. L. DOHERTY 

k Sir Montague Webb has missed the as it was also remote in the case of gold on previous 

t of my articles, which were concerned occasions; but the danger is there and best avoided. 

u> notary standard rather than the nature This is what I meant when I said that an incon- 

of the material to be used as currency vertible national paper currency would form a 

to circulation. I have no very great ob- natural protection for home trade, and serve to check 

bhe use of silver as currency; and as Sir dumping ; because our paper. money would not be 

rightly points out, there is" a great deal likely to leave the country, and leave us stranded. 

'N its favour . especially in the trying cli- as gold has done, and silver might, conceivably, do. 

iitions of India, and the low state of And goods dumped in the- country would only give 

obtaining. Rut as a monetary standard the Dumpers a claim to our goods, and/or, services, 

o the same objection as that of gold, viz. in return, and not to our gold or silver. But if, 

Id make our currency supplies dependent on the other hand, it is essential that a monetary 

over which we have no control— mining system must be based on a precious metal, he it 

chanee. discoveries, to say nothing of the gold, or silver, or both (a theory with which I entire- 

ods of foreign nations, foreign crises etc. ly disagree) then I agree with Sir Montague that the 

option internationally would simply tend ' only rational course open to the Government would 
ite the present competition between the be Lo remonetise silver. Silver has served^ its pur- 

its possession, resulting in tariff barriers pose well throughout the ages and could do so 

vars. leading to military wars. This may again. And its demonetisation has been the cause 

in the case of silver at the present .time of a great deal of unnecessary economic misery. To 



As a form of purchasing power a Treasury or bank 
note is just as acceptable as, just as useful as, . and 
far more portable than so many golden sovereigns. 
Where money is merely the right to demand stores 
of value” the owner of the money selects the parti- 
cular kind of value he needs, and thus saves the 
Government all the expense of providing a special 
store. The other theory involves really two barter 
transactions — viz. the exchange of goods or services 
for gold coins, and the exchange of these for the 
goods the purchaser really requires. 

Money that is a “store of value” is a commo- 
dity, and the exchange of one commodity for an- 
other is simply barter, even though one be a gold 
coin. Now money is an invention for avoiding the 
evils and inconveniences of barter, and commodity- 
money does not rid us of these evils. Commodity- 
money is only essential in countries wheie credit 
has not been developed, where the moral standard 
is low, where tradesmen are untrustworthy, and the 
Government weak or corrupt. Commodity-money is 
not, properly speaking a medium of exchange. It 
is itself the object that is being exchanged, and it 
cannot be both the object and the intermediary. 
If it is the commodity, it is not the intermediary,: 
and if it is the intermediary it is no longer a com- 
modity. 

If money is to register accurately the values of 
other things, it must be entirely free from fluctua- 
tions of its own. The prime essential for a scale 
upon which variations of things are to be trustfully 
recorded is neutrality. It must be immune to those 
influences, the results of which in other bodies it 
is selected to register. What sort of a thermometer 
would that be on which the scale expanded with 
heat and contracted with cold, like the mercury 
whose expansions and contractions it is intended to 
register ? 

In short, the “store of value” theory does not 
harmonize with the functions of a medium of ex- 
change.” 

Let the people of India have thejr silver currency 
by all means, if they want it — and they probably 
do want it. But, do not invite a repetition of the 
present crisis through placing an artificial limit on 
the currency by pegging it to a precious metal, the 
availability of which may be beyond our control. 


remonetise silver to-aay wuu^ . - 

tbe nurchasing power of the world. And it is pm 
Slacking,. which is the cause 
of all the trouble, due to the disappeaiance of go 
01 - ■■■-- - •' -’W monetary system was 

: j metal, 

remembered that 9/I0tlis of 
■at any rate in England— has no phy- 
sical existence at all, either in the form o: go c 
base metal coins, or paper money, 
difficult to understand why 
taken the lead 
and thus have paved 
: again. There must be an 
of silver : hoarded in Inals wnich 

and its remonetisa- 

about the most beneficial 


and the fact that the world’s 
based on, and limited to, this single precious 
gold. And when it is 
our money 

coins, silver coins, 

it makes it all the more 
the British Government have not 
in the remonetisation of silver 
■the - way ■ to prosperity 
enormous amount 
to-day has no purchasing power. 

tion would not only bring a ~ — ... , 

results to this country but to the world in general. 

But, to get back to the question of the mone- 
tary standard, money is not wealth, per se, but on y 
a ticket or a token to wealth. Neither is it, or should 
it be, a store of value, as Sir Montague, points out 
—though I am not quite sure in which sense he has 
used this expression. A silver rupee is no more a 
store of value than would be a note of the same 
legal tender value, except in the sense that the 
former is an indestructible metal. Store-of-value 
money, or in other words, commodity-money, can 
only fulfil the functions of money so long as its com- 
modity functions are inoperative, Golden sovereigns 
cease to be money as soon as their commodity func- 
tions begin to operate. If a jeweller buys a sovereign 
for its “store-of-value” he can only avail himself 
of this ' store by destroying the sovereign. He can- 
not use the gold, and the money, it represents at 
one and the same time. . 

But, on this point, let me quote Mr. Arthur 
Edison, a man who had made monetary science his 
life-study, and who is probably the greatest living 
authority of the age on such matters. He says 

“That money should confer upon the owner 
the riphl in “a store” or “'stores of value” goes 
without saying. That money should be per a 
“store of value” is a very different' matter. ' The 
difference is this. The latter lliiory means that the 
Government must supply with every unit of money 
a certain fixed store of value, which, to the bulk 
of the population is useless, costly, and unnecessary. 
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Increase in Adverse Visible Balance 

The adverse balance of trade in merchandise has, 
it will be seen, shrunk from £285.625 : million to 
£259.345 million in 1932 and £406.763 million in 
1931. The total adverse visible balance of trade is 
thus £455.727 million. As mentioned already, this 
adverse balance has been financed largely by the 
influx of refugee funds into London. 

Taking December by itself, the relevant figures 
on the usual bases of comparison is as below : 


increase in total exports ana ic-caijuus uuu uu 
expansion of the raw materials exported from abroad 
for consumption in British industries. As in the 
case of India during recent mouths, the expansion 
in the export trade has been accompanied by a 
shrinkage of imports, so that the balance of trade 
in merchandise has been doubly benefitted. At the 
same time, the increase in the imports of raw material 
shows that British industry is maintaining a cheery 
outlook as to the prospects of the future. But unlike 
India, Britain has experienced during the year a 
phenomenal increase in the import of specie which, 
it need hardly be said, was not financed by the 
favourable balance of international payments, but 
by the inrush of refugee moneys into London as the 
safest international financial centre. The net result 
is that, in spite of the decrease in the unfavourable 
balance of trade in merchandise, the total visible 
balance of trade is more against Great Britain than 
in the preceding year. As this is a purely financial 
development with no significance to the state of 
national economy, it may be said that the trade 
returns for 1933 more than justify the optimism that 
is now prevalent in British industrial and commercial 
, ''Circles.. 

Balance of Trade less Adverse 

The following table indicates the movement of 
trade in the 'two years 1932-337 : 

THE YEAR’S TRADE 
, ; , .d’ooo.ooo 

Class Imports Exports Re-Exports 

1938 1932 1933 1932 1933 1932 

Rood, drink tobacco 340.6 372.9 28. S 32.3 12.1 15.2 

Raw materials .:. 1804 164.6 46.0 43.6 25.7 23.7 

Manufactures ... 151.1 157.8 280.4 275.6 II. 1 11,8 

Animals, not for food 0.8 2.2 0.5 0,6 0.2 0.3 

Parcels ... 3.1 4.2 12.0 12-9 — ~ 

Total ... 675.8 701,7 367.4 365.0 49-1 51.2 

It will be seen from the above that exports have 
begun to revive as the total for 1933 was £387,424 
million against £365.024 million for 1932. The 
improvement in the export of manufactured goods is 
even more pronounced as there has been an increase 
from £275.556 million in 1932 to £280.442 million. 

The raw material group, too, which includes coal, 
has shown ^ some recovery to £45.989 million from 
£43.608 million. The total import of food, drink 
and tobacco at £340.599 shows a fall of £32 million 
from the previous year. The net import of raw 
material, that' is, the amount retained after re-exports, 
is £154.705 million agaiust £114.884 million. 

Imports of manufactured goods fell from £157.781 
million to £151.071 million. The final balance on 

bullion, 21 ig S as^bel ow ^ eXp ° rtS o£ merchandise and Currency and Capital Risks f|§ 

(£000) One may reasonably presume to day that such 

1933 " 1932 inflation is ruled out even as a contingency ; and it 

Excess of imports over exports is therefore to the capital risk that one has to turn 

of merchandise ... 259,345 285,625 one’s attentions. 

Imports of bullion and specie .. . 262.039 180,003 The extent of the risk involved may be seen 

Exports of bullion and specie 05,657 140,308 from the fact that old. Consols, which touched Uot 

Excess of total imports over in 1 897, f ell as low as 434 in 1920. But to the extent 

total exports ... 455,727 305,320 that prices are affected by the amounts of stock out- 


Im ports ... 63,162 63,734 60,666 

Exports ... 30,430 34,435 32,445 

Re-exports ... 4,043 3,619 4,133 

It would be invalid to rush to any conclusion on 
the basis of the unquestionable contraction of trade 
in December as compared with November. Not only 
were the working days ill December less than in the 
previous month, but the Christmas holidays cut into 
the general business largely. And more reliable 
basis of comparison is furnished by the average trade 
per working day during* the three months which is 
as below : 

Dec., Nov., Dec., 

1933 1933 1932 

Imports 2.63 2.45 2.43 

Exports ... 1.27 1.32 1.30 . 

Re-exports .... 0.17 0.14 0.17 

Outlook of Giltedge 

In view of the organic relation between the 
giltedge market in London and the course of giltedge 
in India, it is interesting for Indian readers to take 
note of the enquiry into the future of giltedge which 
Mr. Hargreaves Parkinson has made during the week 
in an address before the Corn hill Club. Mr. Parkin- 
son, who is by the way the City Editor of the 
Economist, began by pointing out that, though, 

, through their large investments in giltedge, which 
have increased during the last two years by £269 
million to £569 million, the London clearing banks 
are largely interested in the future of giltedge , It 
would be erroneous to regard it as of interest only 
to the City and high financiers, in as much as holders 
of giltedge securities include such important institu- 
tions as insurance companies, trustees, sayings banks, 
industrial companies, trade unions and hospitals. 
The two main risks which the investor in giltedge 
has to watch and appraise from time to time are, 
according to Mr. Parkinson, the currency risk and 
the capital risk. The currency risk , arises from the 
propensity of Governments har'd pressed by depressed 
economic conditions or by budgetary difficulties, to 
resort to inflation. It is obvious that in such a case 
the value of the return on investments would be 
seriously diminished and, therefore, the prices of 
government securities would fall and the value of the 
interest payments would together suffer. It is a 
matter of definite experience that during 1931, before 
and after the abandonment of gold standard in Great 
Britain, when if was widely apprehended that Great 
Britain would embark on an extensive policy of 
inflation, the value of long-term British government 
securities fell away as 'much as 17 per cent. • , 
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of the intention to redeem the bonds and that April 
15 next was the earliest possible date of redemption. 
There is yet no official indication of how the Treasury 
will find the money with which to pay off the bonds ; 
and it is assurredly too early in view of the three 
months period intervening', to expect any such indi- 
cation. Meanwhile it may be useful to note that 
£51 million of Treasury Bonds are to be paid on 
February 15th and further £ 105 million of 4 per cent, 
bonds have, according to the recent announcement, 
to be redeemed on April 15th. The latest experience 
of the Treasury in relation to the capital market is 
the issue of ^ 150 million of 2\ per cent, conversion 
loan at the end of September partly as a cash offer 
and partly as an offer of conversion to holders of £51 
million Treasury Bonds. It will be remembered that 
it was at first offered on a weekly tender basis and 
was issued later without, however, an adequate res- 
ponse from the market. It has since been possible 
to sell a good part of these bonds on the market. All 
the same, its unpopularity is beyond question ; and 
in this context the Financial News suggests that 
“what the big institutional investors are looking for 
is a low yielding short-dated bond of which type of 
security there is now something of a shortage.” 
“And of coui'se,” the Financial News adds, “the 
discount market will be most certainly attracted by 
a short bond at a very low rate offered at a dis- 
count.” It is certain, however, that in spite of a 
decrease in the floating debt owing to the influx of 
taxation in the early months of the year, it would 
he absolutely necessary for Government to undertake 
a funding operation and to a further issue. And it 
is possible that the issue would be a “short” one, 
whatever may be its precise terms. 


standing, it may be said that the prospects are quite 
satisfactory for giltedge in the future, in as much 
as the British budget is balanced and any consider- 
able increase in the national debt is not likely in the 
future. And there is even the possibility of an actual 
decrease from the present level. 

The relation between the level of general interest 
rates and prices of government securities, as it cau 
be judged from definite experience in the past, is 
set out by Mr. Parkinson in the following recital of 
facts : 

Bank rate remained at 2 per cent, from February, 
1894, to vSeptember, 1896, i.e ., for 2-i years. To-day, 
Bank rate has been at 2 per cent, for only H years. 

In 1896-97 Bank rate made a false start, rose to 4 
per cent., but fell back to 2 per cent, in 1897. Thus, 
the real rise did not start until 31 years after Bank rate 
first reached its low level. A similar result to-day would 
put the beginning of the rise in market interest rates 
not earlier than the end of 1935. 

In the nineties, British Government stocks rose 
steadily from 1S93 to 1886, and remained high until the 
beginning of 1899. They then remained nearly three 
years at the high levels, and remained high foiyl| years 
after Bank rate had begun to rise. A similar time-table 
on the present occasion would presuppose only a very 
slight recession in Gilt-edged prices before 1936-37. 

Trade Recovery and Giltedge Prices 

•••'Mb-. It is often believed that a recovery of trade and 
the expansion of industrial acticity are inimical to 
the prospects of giltedge and that during the revival 
that is already well on the way giltedge prices must 
suffer. It is very pertinent to recall that during 
1898-07 when the percentage of unemployment was 
as low as 3-1- per cent, giltedge securities reached the 
peak of their value. Giltedge prices continued to 
rise for 3 years after industry had taken the turn. 
Even in recent experience the revival which started 
in the early months of 1933 has also been accom- 
panied by a rise in giltedge prices. 

Firmness in Future Giltedge 

Summing up the results of enquiry into the past; 
and speculation into the future, Mr. Parkinson looks 
for a firm giltedge market throughout 1934 and pro- 
bably for the greater part of 1935, a gradual decline 
with no abruptness or violence and a future average 
level well above the average of last decade. He puts 
the future basic yield on long-term British govern- 
ment securities little, if anything, above 4 per cent. . 

It would still remain to examine what may be 
called the technical position of the giltedge market. 
There is, it might be said, a greater degree of 
vulnerability consequent on the larger volume or 
stocks and the large port- folios of banks which might 
call for reduction in case of a revival of trade. As 
regards the latter, it is generally overlooked that, 
precisely because banks have a large holding of 
government securities, they are. bound to be more 
cautious in upsetting giltedge values. As for the 
revival, the certainty of tariffs and trade barriers 
continuing in the future militates against any large 
expansion of the international trade which it has 
been the function of London to finance. British 
industry for its part has during these years liquified 
its position and would be able to finance itself with- 
out making its needs felt on the money market pro- 
per, to the extent of inducing banks to unload their ' 
holdings of government securities. V 

Another Conversion. 

Thanks to an announcement in-, the: London 
Gazette, talks of another conversion loan are again 
rife in the London market. The Treasury have now 
signified that the £105 million 4 per cent. Treasury 
Bonds 1934-36 will be redeemed at par on April 15 
next. It will be' remembered that this- issue was 
made by tender in October, 1930 and that under its 
terms it was necessary to give three months notice 


UNITED STATES OF AMERICA 


PROSPECTS OF STABILISATION 


L:.'- : L"Nearly all the crucial questions of American 
economy and finance have come up, during the week; 
either through rumours of official intention or signi- 
ficant moves, here and there, on the part of the 
Government. There is, in the background of all 
the shifts and turns of American economic policy, 
a gradual improvement in conditions of business. 

The stock markets have shown a degree of stability ; 
and grains have been appreciably firm. The outlook 
of industries, of which more later, is also brighter. 
And pronouncedly so in the case of the basic indus- 
try of iron and steel. The various measures adopted 
by President Roosevelt in the spheres of banking- 
reform or farm relief or aids, to industry through 
public works and settling the .muddle in currency 
and exchange are all well under the way, though 
everywhere the task of putting together the various 
strands is : yet as difficult as ever. There is unmis- 
takably, a feeling that matters are coming to a head, 
not in the sense in which the detractors of the Roose- 
velt experiment mean to convey the imminence of 
a collapse, but in the -sense that the uncertainties, 
frictions and lack of coordination might be minimised 
and that the economic policy as a whole might be 
rendered of less emergency character. There is, 
hopefulness, - too, : that, if the opposing view- 
points- of each question would come together 
in a spirit of mutual helpfulness and the Pre- 
sident himself relinquish his proueness to baffle 
inconvenient friends and avowed enemies alike by 
the haziness of outline of his policy and methods, 
the task would not be found' to be as difficult as it is 
generally made out by unfair and unsympathetic : 
critics. 


Finland melts Congress 

Hence it is that there have been, d 
more definite reports and more poin 
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ment of the Government in respect of inflation and 
devaluation, no investor can be induced to part with 
his moneys for the use of the Government. And 
borrow, the Government must. The President stated 
ill his budget message that the recovery programme 
would involve Government borrowing of 10 milliard 
dollars in the next six months, including 4 milliard 
dollars to meet maturities. There has been no appli- 
cation of the brake on public expenditure. Only 
recently the President has asked the Senate to ratify 
a treaty with Canada which involves new expendi- 
ture. The Reconstruction Finance Corporation has 
asked not only for an extension of its term but also 
an increase of its capital. In these circumstances, 
it is inevitable that the Government should make au 
early start in new borrowing. According to the 
latest reports the first new offering will be in two 
year bonds with a resumption at the same time of 
open market purchases of government securities by 
the Reserve Banks on a substantial scale. Taken 
together, these two incentives may be regarded as 
being firmly decisive. The threat of the Federal 
Reserve Banks to dispute the claim of the Govern- 
ment to the profits of gold revaluation has been met 
by the suggestion that it would not be altogether 
impracticable or unwise to displace the Federal Re- 
serve Bank system with a new central bank. The 
change in Mr. Roosevelt’s attitude is indicated by 
the fact that on January 11th he held a conference 
on this subject with Mr. Eugene Black, the Governor 
of the Federal Reserve Board, with Mr. Henry 
Morganthau, the Secretary of the Treasury, and with 
Mr. F. Cummings, the Attorney General. On the 
strength of these, the Journal of Commerce has gone 
to the length of suggesting that stabilisation will be 
effected before February 1st. Full consideration of 
the possibility of stabilising the dollar is also being 
given by the House Coinage Committee which is 
summoning leading monetary experts to give evi- 
dence before it. 


Air Mail Week 

of the Government’s intentions on all crucial ques- 
tions. Taking for instance, the probkm of war 
debts, it is universally believed that though the 
action of Finland in meeting in full hei Decembei 

debts was lost m the loud 
nations who made token pay- 
this little country had really 
the heart: of Congress and 
a implacable in its 


15 instalment of war 
clamour of the bigger 
nlents or defaulted, 
succeeded in warming 
inducing that institution, for long 
resolve to extract the last cent of war debts, to con- 
sider a more practical and a mote geneious tieat- 
ment of its debtors. Mr. Roosevelt is, perhaps, less 
sentimental; but it is certain that he believes that 
any action, that Congress might take by way of re- 
ducing the burden of war debts on the one solitary 
“good boy” among the nations of the world, would 
provide him with a basis for readjustment of claims 
on the other debtor nations. Nothing definite has 
yet happened; but no one can miss the significance 
of the likelihood of Congress taking a definite action 
in respect of America’s claims of war debts on Fin- 
land. 

Secondly there is the circumstance that for the 
longest period since tile gold policy was first inaugu- 
rated on October 25th, the gold price of the Recons- 
truction Finance Corporation has remained un- 
changed at 34.06 dollars per fine ounce. This 
suggests clearly an abandonment of the President’s 
enthusiasm for the idea of the commodity dollar. 
Whatever might be necessary in the future and what- 
ever the President might do, it is certain that, the 
gold purchase policy has been fairly tried out and 
that tfie time is come when a begihnihg phglit to be 
made in the clarification economic ' policy : with 
definite action in the monetary sphere and an agree- 
ment towards stabilisation. It is widely believed 
that the President is inclined to agree to a reduc- 
tion of the gold content of the dollar to 60 cents, 
though he would not like to renounce the power 
conferred on him by the Inflation';, Amendment J to 
the Farm Bill to make a., further cut at a later stage 
to 50 cents, should such action he necessary in his 
opinion. 

Incentives to Stabilisation 

Even if President Roosevelt should continue to 
retain a placid faith in the efficacy of the gold pur- 
chase policy and changing the dollar price of gold 
as he first conceived it, there are to-day two definite 
incentives to the abandonment of such ideas mid to 
consenting to a tentative stabilisation of the value of 
the dollar. There is, firstly, the possibility that with 
the definite devaluation of the dollar it would be 
possible for the authorities to revalue the stocks of 
gold in the Federal Reserve Bank and to appro- 
priate for the purpose of a dangerously unbalanced 
budget the profits accruing from such revaluation. 
As mentioned in these columns on previous occasions, 
this course is no doubt beset with difficulties of its 
own. As in most other cases, here too, strictly legal 
and constitutional questions are there to be settled 
and. the general. tendency of combating any riisagree- 
aofe measure with suggestions of uuconstitutionalily 
m in evidence in this case also But Mr Roosevelt 
has fortified himself with a finding from the Attorney 
Uenerai and the various courts in the United States 
°. - ® er J C£: l to-day are generally less disposed to 
gwe decisions against the Government, not so 
my w eak~kneed submission to the 
5 ul ! bec j aase . of a profound sense of the 
' ' s cy tba * exts ' tfe in the .national life to-day. 

Stabilisation and N&w borrowing 

sec °”d incentive, which is of a negative 

nmij? P “ by the need of the Government to 
proceed with their programme of new borrowing. 
It is obvious that in the absent Q dvi. 


R. F. C. and Bank Control 

Other equally important developments are ill 
respect of the R. F. C.’s plans regarding banks and 
the President’s intentions to ask Congress to give the 
Government power to guarantee the principal of 
Farm and Rand Bank and Home Owner’s Roan Cor- 
poration Bonds as well as interest, so as to. hasten 
the conversion of mortgages into these obligations 
and thus bring' relief to the debtors. He expressed 
the hope that the provisions requiring the writing 
down before exchange of the principal of mortgages, 
where the liens are excessive, will prevent material 
loss to the Government. In regard to the banks, 
the R. F. C. has stated recently that it will change 
the directorates, where advisable, of those banks, 
in which it has taken a large share of preferred stock. 
These purchases have been made on the ground that 
without such purchases the financial structure, of 
the banks would be too weak to render them eligible 
for the deposit insurance scheme. It is now sug- 
gested that this indication of the Government’s desire 
to make such purchases the beginning of a system of 
Government ownership and operation of the. nation’s 
banking system would have the effect of turning' 
the bankers again ts this scheme, and that bankers 
should soon feel that these immense advances of 
credit are more burdensome than helpful. But the 
numerous bank meetings that have been held during 
the week have without an exception authorised the 
sale of such preferred stock to the R. F. €., with 
the full knowledge that the R. F. C. would use its 
position to change the directorate, where it consi- 
ders such action advisable. 


Trade Recovery 

As mentioned in the outset, the general outlook 
of industry is now more hopeful than in the last 
autumn or winter* 



Exports of iron and steel during December to- 
talled 157,600 tons, as against 164,760 tons during 
November. Imports during December totalled 28,980 
tons, against 46,670 during November. 

According to the American Iron and Steel Insti- 
tute, steel ingot production for the current week is 
at 30.7 per cent, of capacity, compared with 29.3 per- 
cent, last week. 

The publication “Steel,” in estimating mill 
activity last week at 31 per cent, of capacity, says 
that those closely connected with the industry foresee 
a rate of production of 60 per cent, before the end 
of the first quarter. 

The outlook for steel is also considered more 
promising, although it is now admitted that there 
has been a substantial falling off in the first few days 
of the year in mill activity. The latter is estimated 
at 31 per cent, of capacity, unchanged from last 
week. A: 

Electric power production for the past week has 
increased to- 1,563,678,000 kilowatt hours, which re- 
presents an increase of 9.7 per cent, over the corres- 
ponding week of last year. 

Preliminary carloading figures suggest that 
Friday’s official figures will show a gain over last 
year of at least 13 per cent. 

Freight, car loadings for the week, at 499,900 
cars, show an increase of 60,000 cars over the corres- 
; ponding week last year. d ' ; . ■ v v ■ b :■ ; 

The November earnings of 149 railroads report- 
ing to the Interstate Commerse Commission show 
the following. Operating revenue $257,680,000,:: an 
increase of $6,930,000 operating income, 
$37,570,000, an increase of $4,170,000. 

Mr, Ford lias also announced that his company 
expects a 75 per cent, increase in this year’s sales 
over those of last year. The January schedule, lie 
says, is far ahead of any month last year. 

The Great Atlantic and Pacific, one of the lead- 
ing, grocery chain stores, reports that its December 
sales were 1 per cent, over the previous December. 
This was the first gain since 1930. 

It is expected that Government contracts will 
soon exert a very favourable effect on these figures. 
Considerable satisfaction is expressed that the U. S. 
Steel despatches of finished products already in 
December were showing sharp increases, being 
601,000 tons, compared with 430,000 tons in 
November. 0 'b AgAATAA.- AAtJ;AAAA 


DR. SCHACHT’S NEW GESTURE AND THE 
STANDSTILL AGREEMENT 


The present Standstill Agreement is due to ex- 
pire on the 28th February, and as this date is draw- 
ing near, the question of Germany’s national debt 
is being brought to the fore. Germany is anxious 
to secure a substantial reduction in her obligations. 
A postponement of the instalments of the capital 
payments to he made by the Golddiskontbank Will 
be welcomed by the German debtors. Including the 
75 million marks of the first instalment falling due 
by the 28th February, a sum of no less than 200 
million marks will have to be paid up to the end of 
February, 1935. Such payments will, of course, not 
be possible under the present exchange conditions. 
As regards the foreign trade of the country, the 
quota agreements with Switzerland and Holland 
have already expired on the 8 1st December, 1983; 
but the arrangement with Sweeden has been provi- 
sionally prolonged until the end of this month. It 
is also learnt that an understanding in principle has 
already been reached for the renewal of the Swiss 
agreement. It will therefore be seen that Germany 
has every interest in keeping a conciliatory attitude 
•with her creditors. 

The foreign creditors on the other hand, are 
getting restive over the alleged discrimination in 
favour of Switzerland and Sweden. The United 
Kingdom have already lodged her strong protests 
against such discrimination. The weight of the 
British Government, it is understood, has also been 
lent to these protests ; and failing any satisfactory 
re-assurance from Germany, the British Creditors are 
planning a system of exchange control. The United 
States of America have also recorded her severe 
dissent at the maimer in which the short term loans 
are being treated. A similar protest has also been 
made by the Swedish Minister in Berlin against such 
unilateral treaties. The creditors will therefore meet 
in London on January 29th to discuss among them- 
selves the question of the renewal of the Standstill. 

In the meanwhile Dr. Sehacht has issued an 
invitation to his country’s creditors to a Confer- 
ence in Berlin on January 22nd. In the light of 
previous experiences, it seems that it would be as 
well to express the views of the creditors in a written 
communication. The invitation to the Bank of 
England, in this connection reads as under :— 

“The Swiss Government has again approached the 
the German Government with the request for the con- 
clusion of a separate agreement in the matter of pay- 
ments. The Dutch Government have also made a 
similar appeal. 
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conversations which took ' place between Sir Robert : 
Cahill, the British Commercial Counsellor and M, : : 
Colondre, Director of Commercial Affairs at the Quai 
d’Orsay have resulted in a hopeful atmosphere in 
Paris, The French have quickly respbndeclhto-th^ispi 
British protests, probably at the threat of reprisals, 
and it is reported that the French authorities have 
decided to restore within the next few days to WO pet 

(Continued on page 173) 


In accordance with the announcement of the Reich 
Minister of Economy on December 7th, 1033, under 
which the Creditors’ Committee is to be afforded an 
opnortunity of defining its attitude, we hereby invite 
the representatives of the creditors for medium and 
long-term loan claims to a Conference in Berlin at the 
Reichsbank at 11 a.m. on the 22nd instant. 

We shall be glad if you will inform the interested 
parties in England.” 

Whereas the United States has announced that 
the Representatives of the Foreign Bondholders Pro- 
tective Council will participate 011 behalf of American 
holders of German bonds in the forthcoming con- 
ference, there appears to be misapprehension as to 
the exact purport of this invitation in England. A 
report in the German Press which speaks of this “new 
English Misunderstanding” states that the invitation 
is solely due to a promise given to the creditors’ 
representatives on December 7th. The paper adds 
that there has been no change in the views of the 
Reichsbank or of the Government on the transfer 
question. This only confirms the fears expressed in 
some quarters that the invitation does not in any 
way guarantee that the creditors will receive what 
they consider to be their due. If it is only a ques- 
tion of defining the attitude, of the creditors, it is 
argued, there is no need for any informal conference 
of the kind that is proposed. The attitude of the 
British Creditors has been made clear with sufficient 
clarity in the notes of protests that Sir Eric Phipps, 
the British Ambassador has delivered to the Reichs- 
bank. Equally clearly, though not with such force, 
has been made clear the attitude of the government 
of the U.S.A. The German Government have also 
made their announcement explaining their position ; 
and if on the present occasion the entire ground is 
going to be traversed once again, it is better such 
conference does not take place. 

There are, of course, others who are inclined 
to take a more optimistic view of the situation. It 
is thought that the threats from across the Channel 
have proved effective and that Dr. Schacht had come 
to realise that he had really gone “too far” in his 
attitude to-wards his creditors. It is therefore 
generally regarded as possible that this time Dr. 
Schacht is preparing himself to adopt a more con- 
ciliatory attitude and, that he may even lend a 
sympathetic ear to the Committee’s own proposals. 
If, this should prove true, Br. Schacht will be meet- 
ing the Long-term creditors in a real Conference 
which will raise new issues. Real negotiations could 
not be carried on with an entire disregard of the 
short-term debt service, for discussion of the possi- 
bilities of long-term debt position must necessarily 
imply some discussion of, or at least an attitude to- 
vuo-ns the short term debt position as well. In view 
of the above, it can reasonably be expected that 
in the Conference the entire question of Germany’s 
debts will be tackled. 

Developments from other quarters also lend 
support to this view, it js reported that the Bank 
for International Settlements has been carefully scru- 
tinizing Germany's capacity to pav and conversations 
between the British, U.S., amf German delegates 
were conducted throughout Sunday. The last 
k 1 1 tf 5 Rei hsl ink naturally came under 

' ru, f n y 01 aiming body, and it was point- 

ff °. ut tha1 til0l T:b Germany pleads inability to pav 
bonds, the Reichsbank had been able 
to buy oond.s issued under the Young and the Dawes 
schemes. Hie German answer would, of course, be 
that but suen bonds are accepted in payment of 
German exports; and that without such transaction 
thc ! c . would conceivably be no such exports and the 
P ; ’’ laon 0:r * ue creditors would not be any the better. 


THE NEW TRADE POLICY IN ACTION 


The Chautemps Ministry have begun the New 
Year with a grim determination to expand the fo- 
reign trade of France, and the Ministry of Com- 
merce which lias hitherto occupied a relatively im- 
portant position in the national affairs has now 
come to occupy a most prominent place. The bar- 
gaining technique, which France was depending on 
to secure favourable conditions in the quota arrange- 
ments, is now being put to the test and from the 
developments till now she does not appear to be 
faring well with her expectations. To keep Eng- 
land in a good mood, France made a gesture of 
granting some concessions by the removal of the 
exchange surtax on English imports. The import 
quotas from the other countries like the United 
States have also been cut by nearly 75% which has 
been reserved by France as a safe counter for bar- 
gaining. The import of British coal has been re- 
duced; and a long list of commodities that would 
be subject to the cut was also issued. But all does 
not seem to be well ; England has begun to grouse 
at the immense loss that would attend on the loss of 
the French market for her coal. The attempts of 
the British Ambassador in Paris to bring about a 
satisfactory settlement of the quota affair have been 
followed by a vigorous protest, against several 
aspects of French commercial policy, which the 
British Government has sent to the French Adminis- 
tration. It is understood that the protest covers a 
wide field and deals with the imposition of the discri- 
minatory surtax and turnover tax which were the 
immediate cause of the present commercial impasse. 
The future trade relation between the two countries 
will depend to a great extent upon the French move 
after this protest. 

There are some Left-Wingers in Britain who 
would go to the extent of suggesting retaliatory 
measures in the event of .France remaining adamant 
in her attitude. The Grand Council of the Federa- 
tion of British Industries have unanimously adopted 
a resolution calling for. immediate retaliatory 
measures against the quota restrictions which, the 
Federation states, would involve England in a loss of 
over £8,000 , 000 in her foreign trade. Added 1 to this, 
the Board of Trade has prepared an exhaustive .sur- 
vey of the effects of the new quotas; and it is ex- 
pected that Lord Tyrewell, the British Ambassador, 
will be instructed to put the results of this survey 
before the French Administration. 

Another event, that has probably contributed to 
the severity of the British protests, is the announce- 
ment by the French Government that the import 
quotas for American goods into France will be res- 
tored to their 1933 level, whereas it is still intended 
to reduce imports from other countries to 25 per cent, 
of this level. The Quai d’Orsay, in its Note sent to 
Britain in explaining its position against this alleged 
discrimination, points out that France has received 
a quid pro quo from America by way of facilities for 
the entry of French wines and liquors, and the ges- 
ture of reciprocation shown cannot therefore be taken 
as unjust discrimination. Judged however from the 
results, the Note does not appear to have satisfied 
the other parties to the bargain and the subsequent 
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Insurance Section 


The New Life Assurance Business of many of 
the Companies of United Kingdom lias . recently 
been announced. Majority of the Companies show 
higher figures compared to. that of the previous 
year and many of them have been able to show new 
high records in their new business amounts, i ne 
results appear to be very satisfactory and when a 
the Companies working in United Kingdom have 
announced their amounts, it may be found that the 
total New Life Business of U. K. has gained the 
ground which it has lost in 1931. We give below 
the New life business of _ those companies which 
transact life assurance business in India also. 

NEW LIFE BUSINESS 
. (In thousand £ J s.) 

Names of the Company *1933 1932 1931 

“ " ::: 

Commercial Union 3,931 3,986 4,034 

London and Globe ... 2,100 1,980 1,950 

NYjrth British mid Mercantile ... 4.®> J.993 

union ::: ::: 

::: ::: S sL Loi 

Prudential d, dinar,-, ... Wgm »*£ 

Koval Exchange - s',006 2,S* 2,417 

Koval London ... . , - 

l“ndar l l Uni ‘ >n I 3,500 tiiS 2>64 

IcAstee 2,500 1,828 1,771 

:i The 1933 figures are approximate as they are the. pre- 
liminary announcements of the companies concerned. 

The total New life business of 43 English Com- 
panies have been announced and their total amounts 
to LI 48 millions as against their corresponding 

fio-ure of £133 millions in 1932 thereby showing an 
increase of £15 millions. The figures of the Domi- 
nion life offices and other foreign ofiices working 
in United Kingdom are not yet available and when 
these also have been published, : it is expected that 
the total new business of the country will reach a 
new high record exceeding the present highest figure 
of 1930 (LI 66. 3 millions). Almost all the above 
companies have exceeded their last year’s figures, the 
Prudential showing the most outstanding increase or 
f'S 8 millions, and the Pearl showing an inciease of 
£12 millions. The Industrial life new business of 
the Prudential for the year 1933 amounted ^to £6 2.2 
millions as against £63.6 millions in 1932. Ihus the 
Prudential which is the greatest life insurance com- 
pany in United Kingdom and the second greatest 
in the British Empire, does 3 times as much Xndus- 


and Balance Sheet of the National Employers 
Mutual General Insurance Association Ltd. of 
London for the year ending December 31, 1932. The 
main activities of the company seem to be Motor, 
General, and Employers’ Liability insurance lines 
though it transacts Eire and Personal Accident 
business also. The Motor account shows that during 
the year 1932, the premiums received amounted to 
.£388 thousands claims amounted to £175 thousands, 
expenses including commission amounted to £151 
thousands and transfer to the Profit and Loss account 
amounted to £50 thousands. The Motor insurance 
fund at the end of the year including the 40 per cent, 
reserve for the unexpired risks amounted to £216 
or 55 per cent . of the premium income . 

Account shows a premium 


thousand; 

The Employers’ Liability ... - ... - 

income of £259 thousands, a claim of £142 thousands, 
expenses of £65 thousands, the reserve fund at the 
end of the year amounting to £264 thousands or 109 
per cent, of the premium income. . The General 
insurance account shows a premium income of £62 
thousands, a claim of £30 thousands expenses of £24 
thousands and a reserve fund of £40 thousands (65 
-per cent, of the premiums). The combined pre- 
mium income of the other departments amounted to 
£29 thousands, the corresponding reserve funds 
amounting to £19 thousands. The premium income 
in all the three main lines have increased compared 
to the year 1931, though the premium income of the 
subsidiary lines have slightly fallen. 

The Balance Sheet of the company shows on the 
liabilities side, the combined funds of the various 
departments at £538 thousands, a general reserve 
fund of £250 thousands, other reserves amounting 
to £30 thousands and other items amounting to £80 
thousands. It is noteworthy that the company is 
gradually strengthening its general .reserve fund and 
this year they have transferee! £100 thousands to this 
fund from the Profit and Loss account. _ On the 
assets side giltedged securities account for £458 
thousands or nearly 51 per cent, of the total assets, . , 
debentures account for £30 thousands or 3-1 per cent., 
ordinary shaves account for £135 thousands or 15 
per cent., properties account for £65 thousands ot 1 z 
per cent., mortgages amount to £11 thousands, cash 
amounts to £72 thousands or 8 per cent, and suiicuy 
Ucxbf^-f-c nrv'rvrrn t- -for v 86 thousands ox 9g pei cent., 




LA New Business 

Number Amount 

... 539,224 131,454 

... 561,768 146,627 

... 370,719 109,244 

... 370,956 106,302 

.... 378,224 111,751 

... 405,408 123,661 

... 414,446 130,215 

... 387,770 128,890 

... 444,023 147,825 

. . 462,029 159,899 

... 468,188 1.62,286 

... 474,521 166,297 

... 461,734 161,180 

"... 453,500 163,000 




Topical Extracts 


COMPLICATIONS OF THE N. R. A. IN AMERICA 


DANGERS OF MULTIPLE ENDS 


BY THOMAS F. WOODLOCK 


[PFe give prominence to the following extract from the Wall Street Journal as we believe that it 
is the only attempt to give the objects, methods and consequences of the Recovery programme in the 
V. S. A. in ~x>ne comprehensive whole, without any bias in favour of or against Mr. Roosevelt 9 s policy . 
We commend the article to our readers for a careful perusal.— Editor.] 


8. Owners of capital who normally 
would lend their money to the government 
are somewhat hesitant to do so, not from 
doubt as to the government’s ability to 
pay interest and principal, but from doubt 
as to the monetary unit in which payment 
would be made ; and 

9. This hesitation tends to bring 
about the very thing which capital owners 
fear, namely, currency inflation as the 
only means of meeting the government 
expenditures necessary to remedy un- 
employment, creating a short psychologi- 
cal vicious circle ; of which 

10. The centre is the uncertainty as 
to the future of the monetary unit, 
together with the uncertainty as to return, 
or profit," or invested capital ; in addition 
to which 

11. Class and regional antagonisms 
are naturally exacerbated, generating an 
atmosphere in which emotion rather than 
reason holds sway, rendering the process 
of accommodation of conflicting interests 
more than ordinarily difficult ; the conse- 
quences being that, 

12. Progress towards the various 
objectives — recovery from depression by 
relief of unemployment, relief of debtors 
by advance in commodity prices and per- 
manent reform on broad lines of the 
economic structure, looking to a partial 
diversion of capital profits to labour, 
management and “the community”-— is 
obstructed by the several advancing 
columns getting in each other’s way, thus 
from time to time blocking the road. 

A MEANS OF MEASURING THE 

DRIFT ' . ' • , ); 

These are, in the main, sources of the. 
prevailing confusion which, appears on the 
surface of things. By keeping them in 
mind it is possible to understand more or 
less what is going on and measure the drift 
of events towards or away from the desired 
objectives. 


“One reason why people so frequently 
feel confused in the attempt to understand 
what is going on in our economic affairs 
is that they fail to realize that several 
objectives are being sought at one and 
the same time, and that not all these 
objectives are so related to each other that 
the methods respectively employed to 
reach them are capable of simultaneous 
and harmonious operation. It is the inter- 
ference of one set of activities with another 
that produces the cross currents which 
tend to bewilder the observer. For 
instance : 

1. We are engaged in an attempt to 
raise the general level of commodity 
prices to what we consider a “normal’ 1 ’ 
plane — say that of 1926 ; but 

2. We do not wish to raise the “cost 
of living” to the consumer beyond his 
capacity to consume ; therefore, 

8. We aim to hold down the “profits” 
to capital and to deflect that “profit” into 
wages ; consequently, . 

4. We cannot avoid introducing a 
factor deterrent to owners of capital, the 
effect of which is to prevent them from 
employing it in its normal channel, 
namely, the production of durable goods ; 
and further, 


GOVERNMENT COMPELLED 
TO EMPLOY 


5. The machinery which we are em- 
ploying to advance the commodity price 
level by manipulation of the monetary 
unit adds yet another influence deterrent 
to capital owners ; and - 

. Compels the government itself to 
undertake the employment of men by the 
erection of public works upon a large 
scale ; which vkkYvv.V' - • . \ 

7. Requires the use of government 
credit, entailing the borrowing of large 
amounts of money ; but 






slillillillW 


[January 27 


merely a completion of the process set in 
motion by the French Revolution — its 
second phase. All the signs seem to point 
in that direction, and it will, probably be 
safe to adopt that theory as a principle of 
interpretation in the observation of 
current events. Thus far, at least, there 
has been nothing in what has been said or 
done in the past nine months that is really 
inconsistent with this hypothesis, and 
there has been much to support it. 

Which should make the present an 
absorbingly interesting epoch for those 
who have an instinct for history and like 
to view current events in that broad pers- 
pective. 


Topical Extracts ;■■■ ■ . 

It seems to this writer that, if we may 
represent the situation under the analogy 
of ocean currents, the current which is 
dominant and will probably determine the 
main drift is that of what he has ventured 
to call the economic revolution. By that 
phrase is meant the movement toward 
transfer of “economic power 55 from the few 
to the many, which is commonly described 
as “redistribution of the national income 
in the interest of social justice 55 . This 
movement is the inevitable result of the 
advent of the “many 55 to the seat of poli- 
tical power (the phenomenon described in 
Ortega’s ‘Revolt of the Masses 5 ) and is 


SIXTEEN YEARS OF THE SOVIET GOVERNMENT 


farms has been a great asset. The utilisation of some 
25,000 experienced administrators from the towns £or_ the 
important task of organising the collectives on a business 
foundation has proved of the greatest advantage. The 
system of State grain deliveries has also been modified and 
a definite grain tax, fixed in advance and paid for at a 
stipulated Government price, has been introduced. Regula- 
tions for the disposal of surplus products by the collectives 
and private farmers allowed larger amounts to be sold 
in the open markets. New decrees have been_ promulgated 
providing for assistance to the collectives in improving 
their organisation and methods of work. 

The machine-tractor stations established throughout the 
agricultural areas of the TJ.S.S.R. have proved themselves 
the determining factor in the collectivisation campaign. 
Though all the problems connected with agriculture have 
not yet Been solved there is, nevertheless, no doubt that 
a sure foundation has been laid for the establishment of 
co-operative methods of land cultivation on lines suitable 
to the general principles underlying the Soviet system. 


November 7th saw the sixteenth anniversary .of the 
establishment/ of the Soviet Government, which is con- 
trolling one-sixth of the earth. Out of the sixteen years 
period the Soviet Union has enjoyed eleven years of peace, 
during which, rapid progress has been made in all branches 
.of the economic and cultural life. Illiteracy, _ one of the 
darkest and most disgraceful heritages of Tsarist rule, has 
been almost entirely abolished, whilst education and the 
advantages of cultural life, instead of being the privileges 
of the few, have been brought within the reach of the. whole 
population. The peasantry, which was formerly kept in 
conditions of hopeless poverty, ignorance and superstition, 
has been freed to a full enjoyment of the advantages of 
modern culture and education. vuv;: y“: ■AUx-Aiu 


' Agriculture 

So great has been the intellectual progress made by 
the rural population in the past few years that the very 
difficult and complicated problem of transition from small- 
scale individual farming to large-scale: farming with pooled 
resources and modern machinery, could be accomplished 
without excessive difficulties . 

New and valuable machinery and superior methods of 
land cultivation have been introduced in the Soviet village 
during the past decade. The area of , the State and collec- 
tive farms had advanced from 2.7 per cent, of the total 
land under' cultivation in 192S, to 80 per cent. in. 1932. The 
transition from small farming to large-scale cultivation was 
so rapid : that it was inevitable that mistakes would be 
made, before the necessary experience had been acquired. 
Nevertheless, in spite of such mistakes it was soon manifest 
that a well-managed collective farm is economically. and 
socially infinitely superior to a number of small individual 
farm' covering a Ur dim area, but existing independently. 
The collective farm offered a better return to the farmer 
and greater possibilities for a fuller life for himself and 
his family Moreover, it taught the peasant the use of 
modern agricultural machinery and tractors and enabled 
him to acquire most valuable experience in the running 
and administration of a large estate. No peasant of a 
fairly well-organised collective, who Has - had experience in 
large-scale farming, agricultural machinery and tractors will 
ever dream of going back to his little patch and the anti- 
quated methods of cultivation practised in the past by the 
individual farmers in Russia. 

Great and successful efforts have been made in 1933 
to improve the effectiveness of the collective farms and. 
in this, the establishment of political departments at the 


Progress in Industry. 

Soviet industry has undergone rapid expansion in the 
past few years, the process being particularly accelerated 
after the introduction of the first Five-Year Plan, in 
October, 1928. A number of new industries, unknown fh 
pre-revolutionary Russia, have been established, more than 
a thousand large industrial enterprises have been erected 
and set going, and many of the existing factories greatly 
extended. An important tractor industry non-existent in 
pre-war Russia has been established, whose output in the 
first ten months of 1933 was 62,070 tractors. The same 
applies practically to motor vehicles. During the last six 
years of the existence of Tsarism, from 1910 to 1916, a 
total of 450 machines were produced in Russia, while during 
the first ten months of the current year 40.361 motor ears 
and. lorries were manufactured in the country. In 1932, 
the output for the whole year was 50,250 tractors and 
25,000 motor lorries and cars. 

Three large metallurgical centres are now operating 
in Magnitogorsk, Kuznetsk and in Krivoy Hog, in addition 
to several minor ones of local importance, which are active 
in various parts of the country. 

The progress in the machine construction industry is 
particularly noteworthy, as, at the present time the U.S.S.R. 
is already in a position to equip its industries largely with 
machinery of home production, instead of importing practi- 
■eally all its industrial equipment. 
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Topical Extracts : 

Considerable quantities of eoal were required to supply 
the growing industry of the J.o.o.ix. -*s a lesult ol me 
efforts made in the past decade, ffte_ coal ouepu^ is non 
more than double that of Lne pre-ivan Inne. coal 

produced in 1913 totalled only 2b <-ous, wnne in 
1932 an output of 92,983,099 tons was reacneu. An im- 
portant increase has taken. place tins year waen new 
records were achieved, tne daily output on November ..am 
exceeding 240,009 tons. Last year’s production total was 
surpassed by November 20th of this },ccu.. 

Extensive development has taken place, during the 
past sixteen years in electric power production. In 3913 
the total capacity of the electric: stations w tne .Russian 
Empire was *1,098,000 kilowatts and the power. output was 
1,945 million kilowatt hours, whereas ia 3932 the capacity 
of the stations was already 4,597,090 __ Kilowatts ana the 
output for the year was 33,599 million Kilowatt hours, ana 
27 large stations were under construed ion. . Already the 
Dnepr hydro-electric, station is the largest in the. world, 
while other stations three and four times its size are 
being built on the Volga. 

The growth of heavy industry has laid the foundation 
for the 'development of light industry. The output of 
consumption goods has increased from year to year since 
the introduction of the Five-Year Plan. From 5,000 million 
roubles in 1928-29, output has risen to 8,000 millions in 
1932 and the estimates for the current year are for an 
output valued at 3.0,000 million roubles. A ^ determined 
effort is now being made by those in charge of the under- 
takings engaged in the production of consumption goods 
to improve the quality of the goods turned out and to 
eliminate waste. 

Finance and National Income . 

The national income of the U.S.S.IL Is estimated to 
exceed 51,000 million roubles thks year. This Is more than 
222 per cent, of the national income in 1926, when such 
income was 22,903 million roubles, and 237 per cent, of 
the income in 1913, when it amounted to 21,500 million 
roubles. The national income in 1932 was 45,100 million 
roubles. 

The improved financial position ol the population 
has also been reflected in the great increase in loan invest- 
ments which form at present an important proportion of 
the revenue of the Stale budget. The Union budget, as 
is. natural for a highly socialised State, is a direct indicator 
of the economic progress of the country. The growth of the 
budget has been particularly extensive since the introduc- 
tion of the first, Five-Year Plan. While in 1923-29 the State 
budget totalled 8,112 million roubles, in 1982 it had risen 
to 30,490 million roubles, and the estimates for the current 
year are for 35,000 million roubles. 

New Cities 

. . Great strides have been made in the building of new 
cities and, in the rebuilding, extension and improvement 
of the old cities. Municipal economy was re-organised on 
broad principles so that it can now serve the whole popula- 
tion instead of only a small fraction — its wealthier citizens— 
whien was the ease before the war. In a large number of 
towns a water supply and drainage system were intro- 
duced for the first time after the Revolution. Electric 
tramways and electric lighting have been introduced and 
popularised in places which never saw them before. The 
estaolisnment of. parks, recreation grounds, clubs, hospitals, 
dispensaries, child welfare centres and .so on, has con- 
tributed enromously to the raising of the standard of 
living and of the health of the people of the U.S.S.R. 

Education 

An intensive and persistent campaign has been carried 
out m the soviet Union, for the spread of education both 
in. town and country, and for the entire abolition of 
itiiteracy. successful was the effort that by the end 

I? 02 ’ , r /- ey had been reduced from about 76 per cent, 

ne population in the pre-revolution, time, to 10 per cent, 
universal ana compulsory education, first introduced in 
18 n ° W , e - xtended a four year to a seven 

■ MOl ’ e 25 million children were receiving 


CAPITAL INVESTMENTS IN INDUSTRY 

In the . lour and. a quarter years of fine operation of. 
the first Five-Year Plan, the .Soviet Government invested 
in the national economy, according to the figures available, 
a .sum of 120,900 million roubles agahisL the CO, 000 millions 
estimated in the Plan. Thus the Soviet Union has exceeded 
ii« estimates of financial investment by approximately 
forty per cent., and this has been, achieved in a shorter 
period than the set five years. The national income in- 
creased during the. period by 35 per cent., which made 
possible the realisation of such an extensive plan. It is 
noteworthy that the. Soviet Union was able to carry out 
its investment programme in spite of the absence of long 
term credits from abroad and at a Lime when the world 
crisis seriously hampered economic intercourse between 
the Soviet Union and other countries. 

The huge sum of 120,000 million roubles was used to 
open up !be inestimable weald: of the Soviet Union and to 
.stimulate the productive forces of the country. There is 
no doubt that the Soviet system of economy provides great 
opportunilico for the accumulation of capital and for the 
.speeding up of national construction. 

Financial planning in the Soviet Union has the special 
aim of mobilising and distributing national income in 
accordance with the general plan of socialist construction. 
A comparison between national income and the State budget 
will malic this abundantly clear. 

Y/MIe the national income amounted in 1982 to 
45.300 million roubles, the budget accounted for 80,600 
million roubles or OS. 5 per cent. A somewhat smaller pro- 
portion was mninlnined in 3933, when the national income 
amounted to 37.800 million roubles a-ul the budget to 
20,500 million roubles (54.3 pm’ cent.), while for the current 
year the estimated m Ilona! income is 51.000 million roubles 
and the national budget 85,000 million roubles or (58.6 per 
cent. ■ ■ ■■■ 

The finances of the bo vie! Union are based principally 
on the accumulations of the. State and Co-opera live under- 
takings. In 3932 those, accumulation'} accounted for about 
hvo-thivds of the consolidated financial plan. Fully 80 per 
cent, of the to! el budget revenue, some 22,000 million 
roubles, was obtained in 7 932 from these sources. 

Cue of the very striking accomplishments of the Soviet 
financial system is the success in the mobilisation of public 
funds, which means the. collection of savings from collec- 
tive farmers, workers and employees to be used for economic 
development. 

Tiie Sur.crprcAXCF, of Loans 

Loans in which practically the whole population parti- 
cipate also play an important part in financing national 
construction. State loans are issued and utilised in the 
Soviet Union for productive purposes only, and not for 
current expenses on administration or defence. 

The total programme for the mobilisation of public 
funds in 1983 was based on the expected total of 3,80-0 million 
roubles, as against 7,400 million x’oubles collected _ by these 
means iu 1932. The estimates provided for the industrial 
centres and for the villages . to be equally responsible for 
supplying the State with these funds, namely 4,400 million 
roubles from each of the two groups. 

The progressive rise of Soviet expenditures and their 
practically exclusive utilisation for economic, social and 
Cultural requirements generally characterise Soviet finance. 
This can also be seen, from this year’s budget, which 
provides for the investment of 23,912 million roubles in 
national economy, 2,393 million' roubles on social anu 
cultural needs,' while the provisions for the needs of national 
defence amount to only 2,264 mill ion roubles. In the total 
budget the last named item only' forms 8.5 per cent. The 
total amount spent on social and cultural needs will amount 
this year to 11,000 million roubles, of which only 2,393 
million roubles will come from the Union budget, while 
the. remainder is obtained from local budgets and other 
contributors. 

Both the industrialisation of the country and the 
development of agriculture are dependent primarily < upon 
the State budget. During the period of the operation of 
the first Five-Year Plat) the State budget increased more 
than threefold, the increase being from 8,112 million roubles 
in 1328-29 to 30,900 million roubles in 1932, whereas the 
investments in national economy augmented during the 
period five and a half times, and investments in industry 
and electrification went up seven times. Administrative 
expenses increased during the same period by only 69 per 
cent, and the increased expenditure on national defence 
was even less, only 49 per cent. 

In the cultural sphere, the extent of the investments 
made possible the elimination of illiteracy and a great deve- 
lopment of technical and higher education. 


- soviet union now compares- favourably with that cent, and the increased expenditure on national defence 

m otner advanced States. ‘ was even less, only 49 per cent. 

The higher educational w 7 ■> In the cultural sphere, the extent of the investments 

by Kiorh than half a million ktud*enfo a |kilT mofe than ? mdc P 0SS *H e elimination of illiteracy and a great deve- 
<avq million students attend techafoU VrWfo lopment ol technical and higher education. 

V/ith rho 7 £ i tac_iuuio. h he large investments m social insurance by, the ' 

menis of fhp LLiU.A’ 0:t ec hication, the cultural require- Soviet Union have led to the realisation of the extensive 
books bat- hppri ™ lon YU £ ro ' w * JJ lb The publication of Soviet social insurance scheme iu full. ' 

newspapers is now^ ® rea “y ^creased, the circulation of The rapid growth of the finances of the Soviet Union, 

thmispn'k of HJvrAi™ ' oun 7 e< r -millions, while several reflecting the development of national economic processes,' ; 
organised both u- j-tpAyN 1 ** A rave f hng libraries have been represents a powerful factor in the economic .and cultural 

cinema ' and brendnaoi* and rura l areas. The theatre, the progress of the country and increasingly helps in the build-. 

' edSiLml ^ are , also largely utilised for ing of the new society in Russia. • 

educational purposes m the Soviet Union! ' (Moscow Narodny 'Sank Monthly Review). 
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RAILWAY EARNINGS 


11111103 


The total approximate gross earnings of all State-owned 
Railways for the week ending 30th December, 1933, (39th 
week) amount to Rs. 174 lakhs, Rs. 6 lakhs Less than the 
figures for the last week and Rs. 8 lakhs More than the 
figures for the corresponding week of the previous year and 
Rs. 10 lakhs Less than the corresponding week of 1931-32. 

The total approximate gross earnings from 1st April to 
30th December, 1933, amount to Rs. 62.00 crores or Rs. 113 
lakhs More than tht figures for the corresponding period of 
the previous year and Rs. 42 lakhs Less than the correspond- 
ing period of 1931-32. 

The following are the up-to-date approximate gross earn- 
ings of the State-owned Railways from 1st April, 1933, as 
compared with the actuals of the corresponding period of 
last 


A. B. - . . . ... 

117 

114 

B. N. 

500 

529 

B. B. & C.I. ... 

732 

751 

Burma 

232 

245 

E. B. 

... 361 

372 

E. I. 

... 1,262 

1,266 

G. I. P. 

834 

848 

M. & S. M. ... 

486 

506 

N. W. 

... 1,014 

1,015 

S. I. 

38S 

391 

Tirlioot & Lucknow Bereilly 

128 

135 

Other Railways 

.. 23 

28 

Total 

... 6,087 

6,200 


A comparison with the figures of the previous week for 
the principal State-owned Railways shows Decreases in the 
approximate gross earnings of all railways except the Burma, 
E). B., and S." I. A comparison with the figures of the cor- 
responding week of 1932 shows Increases in the approximate 
gross earnings of all the principal State-owned Railways ex- 
cent the A. B., B. B. & C. I. Burma, G. I. P., and M. 
& S. M. 

CALCUTTA 

The overseas import trade of Calcutta in private mer- 
chandise received a further set-hack in December, the value 
receding from Rs. 2.78 crores to Rs. 2.34 crores against 
Rs. 2.71 crores in December, 1932. Exports too declined. 
The value fell from Rs. 6.10 crores to Rs. 5.32 crores 
against Rs. 5.43 crores in December, 1932. 

Imports 

A comparison of the values of the principal imports with 
the figures for December, 1932, is indicated below, the figures 
in brackets representing the increase or decrease as the case 
mav be : — 


Machinery' and millwork 
Cotton goods 
Iron or steel 
Other metals , 

Hardware , 

Oils, mineral 
Liquors 

: Electrical instruments 

: Tobacco ... ... 


In lakhs of rupees. 
... 32 (-6) 

... 21 (-28) 

... 17 (+6) 

... 10 (level) 

... 9 (4-2) 

... 8 (- 3 ) 

... 7 (+ 1 ) 

... 6 (- 1 ) 

■...•■ 1 (level) 


On the import side, machinery and millwork, Cotton 
goods, mineral oils and electrical instruments declined in 
value. The fad under machinery and millwork was partly' 
due to lesser imports of sugar machinery from the United 
Kingdom. ■■ The : total yardage of cotton piece-goods shrank, 
from 27 million yards to 8 million yards, and the value fell 
from Rs. 40 .lakhs to Rs. 13 lakhs. The heavy fall under 
cotton goods was . mainly , due to lesser imports of 
grey goods. _ The fall under mineral oil was chiefly due 
to importation of oils other than kerosene at lower prices. 
There was so importation of wheat from abroad. 

(Exports 

The variations in the values of the principal exports 
as compared with the trade of December, 1932, are indicated 
below :• — 

In lakhs of rupees. 

Jute manufactures ... ... 182 (—20) 

Tea ... ... ... 142 (+83) 

Jute, raw ... ... ... 98 (-39) 

: Lac _ ... ... ... 21 (+9) 

Hides and skins ... ... 19 (+3) 

Seeds (non-essential) ... ... 16 (+11) 

Grain, pulse and flour ... ... 8 (—2) 

Coal ; ... ... ... 3 (- 1 ) 


SlsSid : 



Direction of Exports 

Some of the principal commodities improved, whilst 
others declined in value. Raw jute, tea, manganese ore, 
lac and skins were largely shipped to the United Kingdom. 
Japan, as usual, was the chief buyer of pig iron, and 
Germany of hides. Gunny bags went largely to New 
Zealand and gunny cloth to the United States of America. 
Rice which, formed the bulk, of the trade under the head 
“grain, pulse and flour” went mostly to Mauritius. 


MADRAS 


The total value of imports from foreign countries into 
the Madras Presidency during December, 1933, was 
Rs. 1,20,62,817 as against Rs. 1,06,4*5,077 in the correspond- 
ing period of the previous year showing an increase of 
Rs. 14,17,240. The commodities that contributed to the 
increase were: — Drugs and medicines Ss. 8,42,331 
(+Rs. 2,08,768) ; machinery and millwork Rs. 17,08,132 
(+Rs. 10,66,803) ; fuel oils 2,105,534 gallons, Rs. 3,63,871 
( + 1,555,354 gallons, +Rs. 2,68,449) ; kerosene oil 542,679 
gallons. Ss. 1,69,587 (+542,679 gallons, +Rs. 1,69,587) 
cotton raw 298 tons, Rs. 3,00,075 (+298 tons, +Rs. 3,00,075) ; 
piecegoods printed, dyed and woven 2,183,653 yards, 
Rs. 4,34,434 (+852,851 yards, +Rs. 1,24,404); vehicles 
Rs. 9,72,483 (+Rs. 6,44,042). 

The total value of exports to foreign countries from 
the Presidency of Madras during December, 1933, was 
Rs. 2,00,12,435 against Rs. 1,98,51,242 in the corresponding 
period of the previous year showing an increase of 
Rs. 1,61,198. The principal commodities that contributed 
to the increase were : cow hides 816 tons, Rs. 15,75,781 
(+152 tons, +Rs. 565,650) ; groundnut oil cakes 4,814 tons, 
Rs. 2,43,727 (+4,615 tons, +Rs. 2,29,827) ; rubber raw 
988,509 lb. Rs. 2,98,660 (+953,363 lb., +Rs. 2,81,474) ; 
other articles Rs. 1,20,26,407 (+Rs. 2,66,074). 



118 and 114 cwts. The figures for the past three years are 
85,238 cwts. in 1931, 30,334 cwts. in 1932 and 37,114 cwts. 
in 1983. 


TRAVANCORE EXPORT TRADE 

The statement of export trade issued by the Travancore 
Chamber of Commerce for the months from July to 
November, 1933, is now available. 

The total quantity of coir yarn exported was 105,847 
cwts, as against 112,091 cwts. during the corresponding 
period in 1982. The United Kingdom, Germany, Holland, 
Norway, Africa and America imported larger quantity 
than in 1932, while Belgium, Denmark, Sweden, Italy, 
Greece, Turkey, Australia, Burma, Calcutta, Bombay and 
Karachi did not get down as much as they did last 
year. If we take the trade in this article for the corres- 
ponding period for the past three years we see that the 
export in 1931 was 117,592 cwts. which declined to 112,091 
cwts. in 1932, going further down to 105,847 cwts. 
The matting exported was 3,049,905 yds. as against 
2,374,579 yds. in 1932. The United Kingdom, Holland, 
Denmark, _ Malta, Africa, Australia, Straits, Karachi and 
other Indian ports went in for larger shipping, while 
Turkey, Persia, New Zealand, China, Calcutta and Bombay 
imported less. The trade during the past three years was 
1,834,504 yds. in 1931, 2,374,579 yds. in 1932 and 3,049,905 
yds. in 1933. The export of mats showed a higher figure 
on the whole, vis., 66,185 cwts. in 1933 as against 64,041 
cwts. in 1932. Larger quantities were sent to the United 
Kingdom, Holland, Denmark, Malta, Arabia, Straits, 
Burma, Calcutta and Karachi, while Germany, Sweden, 
Africa, America, New Zealand, China, and Bombay indented 
for less quantity than last year. The shipments lor the 
past three years were 73,385 cwts. in 1931, 64,041 cwts. in 
1932 and 66,185 cwts. in 1983. Tea is still in a sowy plight 
as is seen from the fact that there was an export of oni 
75,404 lb. in 1933 as against 343,727 lb, during the corres- 
ponding period in 1982. The United Kingdom imported 
only about one-seventh of the quantity it required in 1982. 
Burma never went in for Travancore tea at all, nor did. 
any other Indian ports import anything except Bombay 
whose import was nominal, viz., 680 lb. in 1933* as against 
42,089 lb. in 1932, A slightly larger quantity went to 
Ceylon and Australia and New Zealand patronised Travan- 
eore tea to a larger extent during the current year than 
they did last year. The economic depression has not yet 
affected the export of rubber which was 272,601 lb. in 1983 
against 157,801 lb. in 1982, Ceylon took the whole stuff 
as against 91,985 lb. in 1932. Though Calcutta and Bombay 
imported last year 5,000 lb. and 30,366 lb. respectively 
last year, this year's trade was blank. The figures for 
the past three years were 732,188 lb. in 1931, 157,801 lb. 
in 1932 and _ 272,601 lb. in 3983. Popper too is better, 
37,114 cwts. in 1933, when compared with 30,834 cwts. in 
1932. Of this quantity the proportion sent to foreign coun- 
tries was negligible, the major portion going to Indian 




FOREIGN TRADE OF KARACHI 

The statistics of the foreign trade of the port of Karachi 
for December, 1980, issued by the Collector of Customs 
show that the total value of imports (merchandise) 
amounted to Rs. 96 lakhs, a decerase of Us. 10 lakhs and 
that of exports to Rs. 87 lakh-s, a decrease of Es. 14 lakhs 
as compared with the figures for December, 1982. 

The decrease under cotton manufactures occurred in 
receipts of white and coloured _ goods. Imports of white 
goods amounted to nearly 5 millions yards as against 14| 
million yards in December, 1932, while those of coloured 
goods totalled 2| million yards valued as against 4 million 
yards. Imports of grey goods at 2 million yards showed 
an increase of lj million yards. The decline in imports of 
woollen goods was due to smaller receipts of piece-goods, 
chiefly from France. The increase under oils occurred in 
receipts of kerosene oil from Russia and fuel oils from 
Persia. Larger arrivals of sugar machinery mainly 
accounted for the improvement in imports of machinery. 

The decrease under cotton exports was due largely 
to Japan having made no purchases during the month 
under report as against 2,539 tons taken in December 1932. 

Italy, Belgium, France and Spain also took smaller quan- 
tities, China, which took 111, tons in December 1932 
purchased 4,331 tons during the month under review. 

Exports of rapeseed declined as the result of reduced pur- 
chases by the Netherlands. The increase in exports of 
raw skins occurred in shipments of goat skins to the United 
States of America. The improvement under wool was also 
due to increased shipments to the United States of 
America. 

RICE TRADE IN 1933 

A survey of the year 1933 leaves no doubt that Burma 
has not escaped the world depression and prices gradually 
declined throughout the year. 

The price of Kanoungtoe Small Mills Quality opened 
in January at Es. 185 and fell steadily until the beginning 
of April when it touched Es. 152-8. Reports of China 
buying improved rates, which remained fairly steady around 
Rs % 170 until August when news of the Dutch import duties 
arrived and prices subsequently fell to Rs. 162-8. 

Although rumours of the proposed resale of Burma 
rice by the Japan Government came to the market first ■ ■ ' 

in June it was not until September that business was 
actually done and the market touched Rs. 146. 

In September also news of the new China import duty 
was received and prices remained around Rs. 150 until 
the latter end of. October. 

November saw a shortage of Rice and bear operators 
caught short, which resulted in Kanoungtoe Small Mills 
Quality being marked up to Rs. 202-8. . 

The, balance of the old crop being less than was ex- 
pected, the season may be said to have elosel at the end 
of November. ... . 

New crop was first dealt in during the first week ui 
August, RsA ISfo/being done by speculators for .February- 
April 1934 but the price had fallen to Rs. 172-8 by the cud 
of the month and in September was quoted, at. Rs. 159. 

It must be -remarked, however, that a particularly 
small business was done in New Crop. 

The dull, opening of the new season does not perhaps 
incline one to optimism- but the imporvirig trade con- 
ditions in the West will no doubt be reflected in due course 
in. Burma. - 

The advance in freight rates of. Es, 2-12-0 per ton to 
Ceylon Ports to Karachi inclusive and annas eight to Cal- 
cutta and Chittagong has been to a certain extent respon- 
sible for prices easing during the last fortnight and India 
and Colombo shippers .harm restricted their business. 

The demand from India has continued fairly steady j- 
and there is no improvement in: foreign demand. Sales 
by Millers have been small and bear speculators are having 
defiiculty in obtaining cover. 

-WOOLENS FROM. JAPAN 

In the import of woollen: price-goods ' Japan has an 
amazing share. 'The Japanese imports, which in the first 
half of 1981-82 were only 88,000 yards valued at Rs. 22,000, 
rose to the rc-n t ; < ' * Is valued git 

Rs; 2, 67,000 in. the first half of 1932133. But her activity 
in the next year was even more amazing. The Japanese' , 

imports in the grsi half of the current financial year rose 
to 1,831 ,000 $ arcls valued at Rs. 8,92.000. No. amount of 
;ahtifieial :aid, : Such e.s a heavier import, duty, can prevent 
this damping, unless India can manage to produce wollen . 
piece-^oods at prices which can compete with Japanese 
prices, ( 

A new commodity with Japan; has begun to export - ; : ; 

to India only this year is alum. The average price of im- 
port from other countries works out at Rs. 5-4-10 per case. ■ ; . 

The Japanese price is.Rs. 3-13-8. The result is that Japan 
can stand the imposition of a heavy import duty and; defy V ;y 
competition from other countries. We cannot expect to v 
produce alum ; at present , at a price which can possibly . 
compete with Japanese prices./ Rut. thismeW. advanture'.of 
Japan in the Indian market serves ta-remind :US. ; ioWe;utgeht- . 
is the problem of advancing .our chemical industry. 


The report on the principal variations in me xorei^n 
trade of the Province of Burma during the month of 
December, 1983, as compared with the corresponding period 
of 1932, shows as follows; — 

The combined value of imports and exports^ was 
Rs. 177.31 lakhs as against Rs. 213.86 lakhs, showing a 
decrease of Rs. 86.55 lakhs. 

Import 

The total value of merchandise decreased from Rs. 71.85 
lakhs to Rs. 67.78 lakhs. The following are the principal 
items showing decreases :■ — 

( { ) Imports of salt decreased from Rs. 2.87 lakhs to 
Rs, 0.82 lakhs ; and 

(u) There were no imports of kerosene in tins during 
the month under report while in December, 1932, 
imports recorded under this bead were valued 
at Rs. 1.22 lakhs. Imports of cotton piecegoods 
white, however, showed an increase of Rs. 2.79 
lakhs when compared with the corresponding 
period of last year. 

. Export. 

The total value of Indian merchandise recorded during 
the month was Rs, 109.54 lakhs as against Es. 142.01 lakhs, 
showing a decrease of Rs. 32.47 lakhs. The following 
articles accounted for the decreases, the value and the 
amount of decrease being noted against each; — 


Fodder, Bran and Pollard- 
Rrice bran 

Metals and Ores — 

Tin ores 

Wolfram ore 

"Wood and Timber— 

Teak wood 


ADEN 

The number of merchant vessels over 200 tons that 
used the Port of Aden in November, 1933, was 131 as 
compared with 125 in the corresponding month last year, 
or.'i! the total tonnage was 574,000 as compared with 539,000. 

Excluding coal, salt, fuel oil, Military and Naval 
stores and transhipment cargo, the total - tonnage • of im- 
ports m tm ruoni.ii was 9.200 and of exports 6,000 as 
compared h 8,100 and 5 A C9 respectively for the 'corres- 
ponding month last year. . " ... 

Tbc total value of mp rfe excluding Government stores 
was Rs. 48,08,000 as compared with Rs. 45,81,009 for 
govern oev, 91'2, and of exports. R *y -> .)0D as i ompared 
with Ro 38,19,000. 

total value of both imports and exports together 
TVS ' S - t£ 7 ,22,00-9 ' - compared h Its 79.00.000 ‘ 1 t h< 

scorrespondiutf mrmfk l c ■■ -,-7- .. 

were above those for 
grain, pulse and flour, 
raw, seeds, skins raw, 
yarn, tobacco inan.iT- 
. and below in the case of 
printed or dyed and tobacco 

_.jer, 1932, in the 
~--y gums 3 iid rebus, hardware 
. , 5> r v and tobacco rernu- 

xn the case of eoffee, seeds, skins 
Printed or dyed, twist and 
and treasure private. 

illllSlll 


corresponding .month last year. 

Imports daring the mouth - 
November, ;; 4.982, in the case of 
-gums and -resins, hardware, hides 
iipyu piecegoods grey, l wist and 
i.amured nno treasu e private 
coiree, piecegood - 
unm anufactured, 

Exports were above those for Novembi 
ease of gram, pulse and flour, 
hides raw, sugar piecegoods 
raetureci ; a d below A A 
raw, piecegoods white and d 
yarn, tobacco unmanufactured 
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THE CENTRAL BANK OF INDIA LD. 

The net profit of the Central Bank of India Ld. for 
the year ended Slsfc December, 1933, subject to audit, 
includinb the amount brouyht forward from last year s 
account, amounts to Rs. 18,24,616 which the Directors have 
resolved to dispose of as follows: — 

An ad interim dividend at the rate of 6 per cent per 
annum, free of Income-tax, paid for the half-year ended 
30th June, 1933, on 672,528 shares, Rs. 5,04,396 ; Final 
dividend at the rate of 6 per cent, per annum, free of 
Income-tax, for the half-year ended 81st December, 1933, 
on 672,528 shares, Rs. 5,04,396 ; Amount set aside for Super- 
tax, Rs. 50,000 ; Amount transferred to Sinking Fund m 
respect of Land and Buildings, Rs. 2,00,000 ; Balance 
carried forward to next year’s account, Rs. 5,65,824 ; Total 
Rs. 18,24,616. 


BANK OF HINDUSTAN, LD. 

Report for the year ending 31st December, 1933. 

The acute trade depression continues. The net profit 
for the year under report amounts to Rs. 41,200-11-1 
which with the sum of Rs. 21,838-5-10 brought forward 
from the previous year’s account makes a total of 
Rs. 63,039-1-11. Of this amount Rs. 17,509 has been 
written off against Currency Notes lost in transit through 
the Post Office and the balance of Rs. 45,589-1-11, now 
available, the Directors have appropriated as under : — 

To Dividend at 3 per eent. per annum (free of Income 
Tax) Its. 80,000, to write off Preliminary Expenses 
Rs. 5,000, balance carried forward Rs. 10,589-1-11, total 
Rs. 45,589-1-11. Co : , ■ 

We ma.de further representations to the Government 
through the Indian Legislative Assembly in regard to 
the Currency Notes lost in transit and the Finance Member 
has kindly promised to appoint an. Expert Committee 
to enquire into the question. 

In August last a Sub-office of the Bank was re-opened 
at Poliachi on trial for a year. — N. Sankara Aiyar, Ag. 
Secretary. Madras, 5th January, 1934. 


PURTABPORE CO., LD. 

Synopsis of Balance Sheet :• 

Liabilities. Rs. Assets. Rs. 

Capital ... 15,00,000 Block (net) ... 17,23,494 

Reserves ... 5,59,410 Stock-in-trade ... 3,63,084 

Debts ... 5,55,085 Stores & Spares ... 1,93,863 

Profit & Loss ... 1,40,940 Outstandings ... 3,80,628 

Cash & Invests, ... 94,371 

Total ... 27,55,435 Total ... 27,55,435 

Extracts from Directors' Report: 

Report for the year ended 31st October, 1933, shows 
a profit on the Revenue Account of Rs. 3,74,197-2-9, add 
balance brought forward Rs. 51,295-4-2, total Rs. 
4,25,492-6-11 ; from this there has been placed to Deprecia- 
tion Rs. 1,20,000, Taxation Es. 70,500, Adjustment Rs. 
19,052-14-8, total Rs. 2,09,552-14-8, balance Rs. 2,15,939-3-3, 
deduct ad-interim Dividends on Preference and Ordinary 
Shares at 5 per cent. Rs. 75,000, leaving at credit of 
Profit and Loss Account Rs. 1,40,939-8-3, this balance we 
recommend should be disposed of as follows: — In payment 
of a dividend of 5 per cent, on the Preference Shares, 
making 10 per cent, for the year ended 31st October, 1983 
(free of Income-tax), Rs. 80,000 ; In payment of a dividend 
of 5 per cent, on the Ordinary Shares making a total of 
10 per cent, for the year ended 31st October, 1988, Rs. 45,000 
total Rs. 75,000, leaving a balance of Rs. 65,939-8-8 to be 
carried forward to next year’s Account. 

Climatic conditions have been favourable and the crop 
at present being crushed is expected to show an increase 
in sucrose content, full supplies of cane being anticipated. 
The stocks of sugar have been valued for Balance Sheet 
purposes at contract rates, no stocks remaining unsold. 

Two new Babcock and Wilcox Boilers are to be installed 
at the end of the present working season, to take the place 
of four Muiti tubular Boilers. It is anticipated that these 
will save the Company approximately Re. 25,000 per annum 
in fuel. 

During the j'ear the amount standing at credit of 
Reserve against Zurpeshgies and Advances was transferred 
to Capita^ Reserve to the extent of Rs. 2,04,420-11 and the 
balance of Rs. 10,884-13-6 to Reserve Account. 

Mr. A. B. Shakespear, being absent from Cawnpore, 
appointed Mr. J. M._ Lownie as his alternate director 
for the purpose of signing the Report and Accounts. — 
T. M. Macdonald, J. M. Lownie, A. E. Ker, F. Barclay, 
Directors. 


The balance sheet is as under 
;i. . Liabilities : : 

Capital 

' Contingent, Fund ; ; .-pA./. ' 

% Deposits . e . , . . . : , ; ■ / ... , 

Dividends Not Drawn 
Bills for Collection ... 
Sundries (Including Rebate) 

: 'Profit and Loss Account ... 


Loans, Bills Discounted, Promissory 
Notes and Temporary Overdrafts 
Preliminary Expenses ...» " ».. 

Safes, Furniture and Fittings 
Books, Stamps and Stationery 
Bills for Collection as per contra ... 
Sundries ... ... 

Investments ' ,»r: uyf 'fu (LL 

Fixed Deposit with Banks 
Cash on hand and with Banks 


Rs. 

10 , 00.000 

19,570 

25,41,523 

592 

58,207 

37,329 

45,539 

37,02,760 


22,64,404 

20,000 

03,488 

21,786 

58,207 

25,430 

5,14,259 

50,000 

7,13,186 

87,02,760 


• DARJEELING CO., LD. 

The tea produced for the 193b season amounted to 
651,200 lb. (against 807,000 lb. for 1932). The company- 
adhered to the scheme for the voluntary restriction of 
crops agreed to by the majority of Indian tea producers 
after the passing of the Indian Tea Control Act, 1933, for 
regulating tin sxport )£ tea. Climatic conditions were, 
however, unfavourable to such a restricted crop being pro- 
duced. Tea sold to dab amounts to 394,813 lb., the average 
price realized being Is. _ 6. Old. per lb., compared with 
Is. 2.09d» per lb. obtained for 595,742 lb. of the 1932 crop 
covering a similar sale period. Owing to , ; the uncertain 
condition. of the market for Darjeeling teas, the directors 
have decided to postpone the consideration of a dividend 
until Hie accounts for the year are closed. A dividend of 
per cent, was paid for the whole of 1932, 


i l ASIATIC GOVERNMENT SECURITY 
f LIFE ASSURANCE CO., LTD. 

$ ASIATIC has become SYNONY- 
MOUS WITH LOW PREMIUMS 
AND LIBERAL CONDITIONS. 
POLICIES ISSUED UNDER 
TEN DIFFE RENT PLANS 
OFFERING PERMANENT 
x PROTECTION, GUARANTEED / 
1 BONUS, DISABILITY AND 
1 NON-FORFEITURE BENEFITS 
\ TO BOTH MALE AND 
| FEMALE LIVES AND ILLI- 
| TERATES AS WELL. 

| INQUIRIES INVITED : 

\ Head Offiice : 

f'/u BANGALORE. 

f Sub Office : 

J 1 37 , Canning Street, . a 

r:' : i CALCUTTA. 
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Bombay Port Trust 


GOVERNMENT OF INDIA LOANS 
(A) RUPEE LOANS 


23.03.27.000 

22.76.06.000 

37.35.32.000 

2.86.63.000 

35.93.60.000 
14,97,17,700 

56.74.94.000 
Bonds 

12,83,15-000 

63.21.71.000 

19.53.79.000 

25.98.05.000 

9.05.70.000 

27.78.12.000 

16.94.72.000 

19.13.89.000 

25.18.47.000 

30.81.74.000 


101 % 

113*% s 

103%e 

99% 

100% o 

101 

106% 

106% 

105% 

107-H 

106 1J /i6 

95%g 


(B) STERLING LOANS 


1 year’s 
notice 


±aractn i or 


PROVINCIAL GOVERNMENT LOANS 
(A) RUPEE LOANS ... / 

#?322i ! s I > s « 2 ! i-io-isM | 


86,34,300 f 
Punjab. > 
9,38,93,300) 
Bombay de- > 
yelopment) 


MYSORE GOVERNMENT LOANS 

7,74,300 5% 1919 1929-44 G.C 

1,19,35,425 1920 !«:!Q ■' • 

30,5fi,412J 6%* 1921 1941-51 G.C 

1.63.44.300 5 * 1930 1955 

2,60,11,800 5#* 1930 1938 

LOCAL PUBLIC BODIES : 
(A) RUPEE DEBENTURES 
Calcutta Port Trim 

20,43,800 4 1905 j 1935 

61,74,400 4 1906 ! 1936 

39,48,500 4 1907 j 1987 

9,57,100 4 1908 1938 

37,81,900 4 1909 | 1839 

16.54.100 4 . : 1910 ; 1940 

14.83.000 4 1911 1941 

36.13.100 4 1942 [942 

39,29,200 4 : 1913 1 1943 

90,24,300 4 1914 f 1974 

76.90.100 4 1915 ' i<r ' 

45.39.000 5 1918 1948 

68,02,3001* 6 1321'.- ! i991 

75,00 ,000 1 8.J 192! 1931 

124.06.300 8 1925 ; 1955-85 

1326 1956-S6 

1 5 IS2S 1856-86 

1 ioan i°? 2 1927 1957-87 

1,49,30,000 5 1928 1958-88 

60.00. 000 -6| , 1930 1935-40 ' 

8 0.00. 000 6i 1931 1091 


Rangoon Pori Trust 


9, 00,000 

35,00,000 

35 . 00 . 000 

40.00. 000 


Madras-'-. Port Trust 


(A)— -Held by Govt, of India. (B)— Held by Govt, of Madras. 
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1896-97 

31 

1842-43 

3-1 

1854-55 

34 

1865 

31 
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1900-01 
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1933 

5F 

1919-25 
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1925-29 
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1927 
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1928 
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5K 

1932 
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3% 
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Market 

quotation 


Amount 


Bombay Municipality 


Calcutta Improvement Trust 


Bombay Improvement Trust 


1936-51 

1958 


Calcutta Municipality 


Madras Municipality 








Year 

of 

Issue. 

Repay- 

able. 

Market 

quota. Amount, 

tion. 

Rs. Rs * 

Interest 
per cent 

Year of 
Issue. 

Repay- 

able 


1899 

1959 

1901 

1961 

1902 

1962 

1903 

1963 

1904 

1964 

1905 

1965 

1906 

1966 

1907 

1967 

1908 

1968 

1912 

1972 

1913 

1973 

1914 

1974 

1916 

1976 

1919 

1979 

1920 

1880 

1921 

1981 

1922 

1982 

1923 

1983 

1924 

1984 

1925 

1985 

1826 

1686 

1926 

1986 

! 1927 

1960-70 

i 1928 

1938 

i 1929 

1944 

| 1930 

1936 

1 1931 

1937 


1925 

1935 

1925 

1955 

1929 

1959 


HfW 

CO 

1896 

4 

1904 

4 

1894-5 

4 

1899 

4 

1908 

4 

1899 


1899 

4 

1900 

4 

1911-13 

4 ■■■ 

1901-03 


1915 

4 

1905-07 

4 

1909 

4 

1909 10 

4 

1920 

4 

1913-14 

4 

1913-14 

4 

1913-15 

1 5 

1886-91 

5 

1886-91 


1886-91 

5 

1886-91 

5 

1920 

6 

1924 

64 

1920 

6s 

1921 

5 

1923 

{ 5 

1929 

\ 5 

1929 

l 5 

1929 : 

6 ' 

1930 



Market 

quotation 

Rs. 


Market 

[quotation 

Rs. 


Amount 

sanctioned 

Rs. 


Repay- 

able 


Amount 

Rs. 


j Interest 
percent. 


Repay 

able. 


Bombay Port Trust 


Rangoon Municipality 


Karachi Port Trust 


£113 

.{no 


Rangoon Port Trust 


Calcutta Improvement Trust 


Bombay Improvement Trust 


(. A ) STERLING DEBENTURES 


Calcutta Port Trust 


Calcut ta Municipality 


Rangoon Municipality 


Profit and 
Loss carried 
forward 


Dividend Paid-up Market 
percent per share. Quotation 
19Se. 


Reserve ami Dividend Dividend 

other Funds. percent, percent 

1831. 1032. 


NAMES. 


Allahabad Bank 


Bangalore Bank 
Bank of Baroda 
Bank ot India 
Bank of Mysore 
Benares Bank 


Bengal Central Bank 

Central Bank of India 
Chartered Bank of India 
Eastern Bank 

Hongkong & Shanghai 

Imperial Bank of India 

Indian Bank ' ... 

Lloyds Bank 


Mercantile Bank of India. 

Mysore Industrial Bank 
National Bank of India 

P. & 0. Banking Corporation 
Punjab National Bank 
Punjab Sind Bank 
State Aided Bank of Travancore 
Union Bank of India 


■ ;;; 4'. ' 

1908 

1938 

V. 

1009 

1939 

8 

1922 

1952 

S 

1928 

1953-83 


1924 

1954-84 

oh 

1932 

1962 


i a 

j 4* 

1902 

1946 

4s 

1903 

1947 

4 h 

1904 

1948 

ih 

1904 

3939 

4-J- 

1904 

1934 

4| 

1905 

1949 

4s> 

1905 

1935 

4* 

1906 

1936 

4 

1907 

1937 

4 

1903 

1938 

4 

1908 

1933 

4 

1910 

1935 

4 

1910 

1940 

4 

1911 

1941 

4 

1912 

1942 

6 

1925 

1955 

5h 

1926 

1956 

5 

1928 

1958 


4 

1909 

4 

1910 

6 

1922 


4 

1909 

6 

1922 

S4 

1924 








•• ; r- ' ^ : ■ -■ ! 









* 

. • ■■■;. .V.-. .. 




■ 

■ ' : ■ : V. : 


e ao ^ 
r-« <N CM CM 


'Cft'-SQCQ 


10 IO . ' ,.*e ",i ; .« . ,'<0 

M, 2 «. : S -3 • j 0 - 3 : 

/ Q 

° zz> ° . m 9 : ^ 

I Ha S' ®® : ; .Vigo. «o « 

. ,*3 £3 M S 53 . 0 3 U S 5 * • H 

© OU§ "S © Op*»fc{aQ 

OCi &§ n -e*** g-g*3 

.«•»:£-§ w . SfU >,|g.s ■ ■ g 2** | 

troS? .gg-s fc«f 1 ’S l-'sl 

.2.2 a 58 . c a,jj a a*J« 

W « «5 S fe. < a « < ^ E- yj- K H 


:o' 6 H 

:■ oo r 

; sfl 

■gaa^ 

iiimp 


aj ' © ■ ' ■ ■ i.'/i' 1 ’ i,.;: 

: fg = & i’S ! 

»<-* os £ 5 

£t 2 o AS ► 
e) it ,SS:-e>. 

'E’Si! A c <y.S > 
Mc-'OUOO 


■ ; 2 : ' ■ 6: ag ' 0s o 0 
■P «_ <s © eflSi 

*3 jj flB j* B 1>.£ 2 

s «JS rt 2 p s5 ■<* 

§ p 4 <x:.S a os o 2 ' 

Mt batsSWW 




m ii wwnnw ii iii ' i n,!,... -— , 


v-iV. 


1 l r < • r 'f 


COAL COMPANIES— Shares standing at or above Par value 


(Profit and 
Loss carried 
j forward In j 
thousands i 
Ha, j 


Gross 

Block 

Account 


Dividend pkhcent. 


Managing Agents 
Managing Directors 
or 

Secretaries 


Paid-up 

Capital 

Ordinary 


Market 

Quotation 


Reserve 
and other 
Funds 
Its. 


Paid-up 

per 

Share 


NAMES 


16,28,800 

2, 10 76. 4 60 
22. 1 7. 889 
24,56. 147 
2,42,60,174 

2,89,706 

24,00,901 

£733,703 

1.10,50,049 

19,73,289 

4,20,892 

5,93,094 

70,33,738 

15,88,243 

2,57,250 

8,53,270 

0,57,507 

12,90,033 

83,20,410 

12,25,834 

11,11,807 

38,84,164 

7,82,503 


10,68,060 

40 00,000 

2.25.000 
5,00,000 

45.46,240 

1.50.000 
16,00,000 

£120,000 

652,639 

5.00. 000 
131,400 

3.95.000 

17,76,230 

3.00. 000 
2,50,009 

1,15,0001 
1,57,500 | 

2.50.000 

5.25.000 
12,00,000 
18,50,000 

2.80.000 

8 . 00 . 000 


,93,793 


Shav? Wallace & Co. 

Andrew Yule & Co., Ld. 
Andrew Yuie & Co., I.d, 
P. W. Heiigers & Co. 

Bird & Co. 

F, W. Heiigers & Co. 
Maeneill & Co. ... 

Jardine Skinner & Co. 
MacneiM & Co. 

Andrew Yule & Co., Ld. 
Shaw Wallace & Co. 

Martin & Co. ... 

Balmer lawrie & Co., Ld, 
Octavius Steel A Go., Ld, 
Shaw Wallace & Co., Ld. 

Andrew Yuie & Co. Ld. 

F. W. Heiigers & Co, 

Shaw ’Wallace & Co. 
Kilburo & Co. ... 

Shaw Wallace & Co. 

Andrew Yule & Co., Ld. . 
F. W. Heiigers & Co 

WllliamsonMagor &• Co. , 


Amalgamated 

Bengal ... 
Bengal-Nagpur 
Borrea 
Burrakur 

Churulia 
Dbr-rno Main 

East Indian 
Equitable 
Katras Jherriah 
Khas ICajora 


69,176 

11,652 

2,239 

27,645 


2,03.51,535 

24,02,389 

28,71,8.64 

2.24,65.884 


1 87,528 
10,4C,2U3 

£652,639 

05.65,721 

20,43,289 

62,591 

3,641 

68,57,906 

17,63,713 

1,16,450 

8,27,008 

6,59,006 

11,81,979 

62,69,177 

2,63,534 

10,91,867 

38,23,061 

6,67,503 


£17,730 
64,478 
7,451 
1 5,356 


Moira 

New Beerbhoom 
New Manbhoom 
North Damuda 
North-West 
Ondai 

Pencil Valley 

Raneegunge 

Rewa 


55,282 

-19587 

7.861 

8,135 

2,036 

17,780 

19,915 

9,222 

8,979 

20,170 


28 4/7 


Seebpore 

Standard 


3,50,000 


Onion 


■bhares standing 


20,733 6,27,909 

•24,10, 4>8 84,22,318 


5,28,778 ! 13,20,133 
6,1 7,635 I 8,84,424 
21,81.358 25,56,588 


Siugareni 
South Kai 


Taicher ... 
Trans-Adjai 

West Jumuria 
Western ... 


Macneil & Co. ... 
Andrew Yule & Co., Ltd, 


8.29, Sc? 
1,66,689 








, .r»- ' •> r' ■ 


• 


■s standing at or above 


Market 

Quoatiosi 


Dividend percbnt. 


Block 
>e count 


Reserve 

Funds. 


Paid-up 

Capital 

Ordinary 

Its. 


Acreage 

under 

Tea 


Managing Agents 
or 

Secretaries 


NAMES 


ASSAM 


Gillanders Arbutbnofc ft Co. 


Anandabag 


Andrew Yule & Co., Ld. 
Gillanders Arbntbnot & Co, 
Wiiiiarnson Magor & Co. 
Williamson Magor & Co. 


Basmatia 

Betjan 

P.ishnauth 

Borpukherie 


Planters’ Stores ft Agency Ld, 


Cooiiekooaie 


5,60,500 

6,00.000 

5,84.480 

2,80,700 

10,00,000 


Williamson Magor & Co 
Georgt Henderson & Co., Ld 
Planters’ Stores ft Agency U 
Williamson Magor ft Co. 

Williamson Magor & Co 

Andrew Yule ft Co., Ld. 
Octavius Steel ft Co., Ld. 


Dufflagbur ••• 
Oessai ft I’urbnttia 
Obelakhat 
Dimakusi 

East India 

Gillapukri 
Grob ... 


Andrew Yule & Co., Ld. 
Andrew Yule & Co., Ld. 

Gillanders Arbuthnot ft Co 

James Finlay ft Co., Ld. 
Shaw Wallace ft Co. 

Duncan Bros ft Co., T.d. 

Duncan Bros & Co., Ld. 

Kettlewel! Bullen & Co.. Ld, 


Hoograjuli 

Hooiuugooree 

Jutlibari 

Killing Valley 
Kingsley Golaghat 


Mobeenia 


K. C Sen ... 

Duncan Bros ft Co., Ld. 

Andrew Yule ft Co., Ld, 


jflew Cinnatolliab 
Itajgarh 


Williamson Magor ft Co. 


Gillanders Arbuthnot ft Co, 
Octavius Steel & Co.. Ld. 
Begg Dunlop ft Co., Ld. 


Tengpani 
Teen Ali 
Tyroon 


ACBA3 


Octavius Steel ft Co., Ld. _ 
George Henderson ft Co., Ld. 


Alyne pathcmara 
Irfngmara 


Duncan Brothers ft Co., Ld 
Duncan Brotnnrs ft Co., Ld. 
Davenport A*. Co., Ld. 


North Western Cachar 
Kuupatnafctee 

Sonai River 


Kilburn ft Co. 


Kodala 


Irjeelikg! gardens 


Williamson Magor ft Co 
Kilburn ft Co. 

Andrew Yule ft Co., Ld 
Davenport & €o„ T.d. 

Begs Dunlop ft Co. 

Begg Dunlop ft Co., Ld, 
Williamson Magor ft Co, 
Duncan Brothers ft Co., Ld, 
Kilburn & Co. 

Duncan Brothers ft Co., Ld. 
Duncan Brothers ftCo., Ld. 
Duncan Brothers ft Co., Ltd 
Hoare Miller ft Co.. Ld. 
Andrew Yule ft C’o., Ld. 
Williamson Magor ft Co. 
Davenport ft Co., Ld. 
Wiiliarnson M agor ft Co. 
Davenport ft Co. Ld. 


Darjeeling Tea ft Cbinchona 

Dilaram 

Giellc 

Lingia 

Margaret s Hope ... 

Nagrl Farm 

Okayti 

Pashok 

Poobong « 

Runglee Rungliot - 

Seeyok ** 

Singeii ... : ••• . 

Singtom 
Soom 

Teesta Valley ... 

T.ufevar 
f urnsong 


IQ. [ft ft ' 291 


| GiiRDSHS 

8.40.000 
2 , SO, 08*1 

■ g., 00,000 
1 2,81,000 
j. 2,03,000 
I 2,08,500 
. 3,75,000 
84,000 
■ 6,10,153 

1 0,00, 000 

I 12,00,000 
i 1.75,500 
| 1,70,064 

! 4,50,000 
: 1,22,000 
1 8,40,200 
j 4,03,22! 

■ 1,08,000 

2.28.000 
1,91,347 
1,60,000 


: rsanarhat 
Baradigtii 
: .Bhatkawa. ; 
Birpara 
Oarron ... . 

: Choonabhnttl 
' EUenbarrie 
Hugo ... 
Gopalpur 
Santa para ■ 

Basimara 

Huldibari 

Jayb'rpara 

Kiicott 

Manabarrie 

Nagaisuree 

New Pooars 

Ociliabari 

Rajabhat 

Kanieberra 

Rydak 


, Andrew ? ule ft Co., Id, 

Jardine Skinner ft Co. 

McLeod «v On. — T 

Duncan Brothers ft CP.» Ld. 
Duncan Brothers ft Co,, Ld. ... 
Andrew Yule ft Co., Ld ... 

Duncan Brothers ft Co., Ld. ... 
Andrew Yule. ft Co., Ld. 

: Ghosh ft Sons. ... 

^Duncan Brothers ft Co., La, ~. 
: Davenport ft Co., Ld. 

Davenport & Co., Ld, 

- Andrew Yule ft Co.i Ld, ... 

Duncan Brothers ft Co., Ld ... 
Duncan Brothers ft Co., Ld. ... 
Duncan Brothers ft Co., Ld. ... 
Andrew Yule ft Go,, Ld. . . 

Planters’ Stores; ft Agency. Ld. 
McLeod ft Co. 

Begg Dunlop ft Co., Ld, 

Jardine Skinner ft Co. 


X«Ex-dividend 



INDIAN FINANCE 


January 27, 1934] 


TEA COMPANIES . — Shares standing at or above Par value, 


Reserve 

and 

other 

Funds 


Paid-up 

Capital 

Ordinary 


I 5 aid -up 
per 
Share 


Managing Agents 
or 

Secretaries 


Market 

Quota- 

tions 


NAMES, 


SYLHET 

6,00,000 

9.00. 000 

4.00. 000 

4.00. 000 

12 , 00,000 

4.50.000 

TERAI 

1.25.000 

4.20.000 

1 . 00 . 000 

2.60.000 


GARDENS 


Duncan Brocnei s & Co., Ld 
Octavius Steel St Co 
J. Mackillican <5- Co. ... 
Shaw Wallace &Co ... 
Duncan Brothers & Co.. Ed. 
Duncan Brothers & Co., Ed. 


Dauracherra 

Hattikbira 

Eackatoorah 

N ew Samanbagb 

Patrakola 

Teliapara 


3.50.000 

2 . 20.000 

1,80,000 

37,00,000 

4.65.000 

GARDENS 
SO, 000 

3.80.000 
85,812 

2.25.000 


Davenport & Co., Ld. 
Duncan Brothers & Co, 
Davenport ft Co., Ld. 
Kilburn & Co. 


Belgachi 
Gungaram 
New Chumta 
Pahargoomiah 


i— Interim Dividend, 


ASSAM 


GARDENS 

1,51:828 


Begg Dunlop & Co., Ld. 

Begg Dunlop & Co.. Ld. 
Williamson Magor & Co, 
Planters’ Stores & Agency Ld 
McLeod & Co. ... 

Begg Dunlop & Co., Ld. 
James Finlay & Co., Ld. 
Kilburn & Co. 

Williamson Magor & Co. 
Andrew Yule Si Co., Ld. 

Shaw Wallace & Co. 

James Finlay St Co., Ld. 
McLeod & Co. 

Shaw Wallace & Co. 

Begg Dunlop & Co., Ld. 


Amluckte 

Baghmari 

Barduar 

Bateli 

Bormab Jan 

Dejoo Valley 

Dh’urtseri 

Durrung 

Gohpur 

Murphulani 

Namburnadi 

Sapoi 

Telojian 

Tezpore 

Titabur 


CACKAR 


J. Mackillican St Co. 
Jardine Skinner & Co. 
Jardine Skinner & Co. 
Jardine Skinner & Co. 
Octavius Steel & Co., Ld. 
Octavins Steel & Co., Ld. 
Jardine Skinner & Co. 
(inlanders Arbutbnot & Co, 
Begg Dunlop & Co., Ld. 


Arcuttipore ... 
Ballacherra ... 
Centra! Cachar 
Chandypore ... 
Eastern Cachar 
Kalacherra — 
Kallnugger St Kboreei 
Manipur 
Roopacherra 


8,00,000 

1,20,000 

10,00,000 

2.50.000 

7.00. 000 

2.75.000 

3.00. 000 

4.20.000 

4.00. 000 

CHITTAGONG 


1.75.000 

35.000 
73,317 

1.05.000 

30.000 

55.000 

1,53^300 

GARDENS 


Kornaful! 

Oodaleah 


Kilburn &Co. 
Kilburn & Co 


DARJEELING GARDENS. 


Kurseong & Darjeeling 
Lohagar 
Mim ... : ... 

Pussimbing ... 
Sungma ... 


Jardine Skinner & Co; 
Octavius Steel & Co.yLd- 
Andrew Yule & Co., Xd. 
Davenport & Co,, Ld 
Williamson Magor & Co, 


DUARS GARDENS 

2,50,000 1 00,000 

3,40,400 ... 


Phaskowa 

Sarsgaoo 


Duncan Brothers & Co., Lr! 
Andrew Yule & Od., Ld. 


Chundeecherra 
Kaliti ■■■■.- 
Loobah 

Maul vie ■■■,*. 

Rajnagar 

Rutenm 


Octavius gives St, e«s., 
Octavius Steel * Co. 
Octavius Steel & Co, 
Kilburn & Co. 

Shaw Wallace & Co. 
McLeod & Co. 


TERAI jGARDEN; 


Longview 
New Teral 
Tirrihatinab 


McLeod & Co. 

Planters’ Stores A Agency l.d, 
Kilburn & Co. 

Begg Dunlop & • , Id. 


1 — Interim Dividend 


MISCELLANEOUS COMPANIES 


Dividend Dividend f 

percent. Dividend percent. ; Accounts 
1831 per cent. 1033 | - Closed. 

; less I , 


Reserve | 
and Block 

Other ! account, 
Funds I 


Managing Agents 
.. or 
Secretaries 


Market 

Quoiatioi 


Paid-up 

per 

Share. 

Rs. 


NAMES 


, Paid-up 
I Capital 
Ordinary 
I Rs. 


v, Firpo Ld. 
Assam Match 


— A. Firpo _ : 

— S. Sundgrew 


Associated Hotels of 
India ... : „ 


J. Faletti 


Bararee Coke 
Behar Rice Mills 
Britannia Biscuit 


Jardine Skinner St Co, ... 
H. V. Low & Co„ Ld, 

V, J. Berry ... 


British India Cor* 
•.oration 


R. Menriea 


f.— First half-year. 


Block 

account 

Rs. 

Acreage 

under 

Tea 

DrossKB PER cant. | 

1030 1931 1832 ! 

4,60,000 

660 

Nil 

Nil 

Nil 

12,85,387 

2,326$ 

Nil 

Do. 

Nil 

5,39,532 

1,200 

5 


Nil 

4,67,001 

1,000 

lb 

Nil 

Nil 

40,00,000 

5,838 

40 

10 

10 

4,65,000 

1,165 

10 

n 

6 

48,247 

413 

Nil 

Nil 

Nil 

6,30,000 

1,715 

Nil 

Nil 

Nil 

1,01,965 

485 

5 

N ii 

Nil 

2,08,560 

970j 

55 

Nil 

5 









' ' :t;5 


MISCELLANEOUS COMPANIES 


Block 

Account. 


Paid-up 

Capital 

Ordinary. 

Ks. 


Managing Agents 
or 

Secretaries. 


Reserve 

and 

other Funds. 
Its. 


NAMES. 


RODS, 


MISCELL AN 


1 ( 60, £30 
12.29,20,196 
17,88,64*7 
0,20,023 
11,80,380 
47.40,067 
11.04,760 
6,16,197 
22,01,558 
0,40,811 

9,35,029 
31,844 ] 
65,19,880 
3,07,570 
5,29,221 1 
1,88,314 
18,31,463 
42787,080 
40,71,900 

SIT & STOR 


1,96,781 

80,81,013 

14,78,437 

1,51012 

14,27,388 

23,07,674 

4,11,530 

7,30,314 

5,44,833 

6,95.861 

1,21.427 

31,52,430 

2,94,100 

2,25,165 

2,23,793 

10,74,821 

£220.423 

9,85,000 

AMBR TRAN 


Begg Sutherland Ld. 

Henry Ponsford ... 

Balmer Lawrie & Co. Ld. 
Andrew Yule & Co„ Ld- 
Macneil & Co. 

V • Maurer 

A. E, Warren 

S. Ragliavachari ... 

B. Insltd. Cables Ld. 

J. P. Srivastava & Sous 

Gill and ersArbuthnot ft Co 
Ivan Jones. : 

J. F. Mahan ft Co. 

A. V. Kaith 
H. Hobbs 
H. Eannay 
3 . W. Ross ... 

A J. King ... 

J. Greiveson Secretary 


Brashware 

Burma Corporation ... 
Calcutta ice Association 
Digwarrah Rubber 
Ganges Rope — 

Great Eastern Hotel ; 

Buuiayan Properties — 
Indian Aluminium — 

Indian Cable . ••• , 

I. Turpentine & Roam Co., Ld. 

Indian Wood Products 
Ivan Jones Ld. 

Madan Theatre. ••• 

Publicity Society ox incua 
Spence’s Hotel 
Steuart & Co. — 

Walford Transport ... 7 . , 

Whiteaway Laidiaw — 

Spencer & Co. Ld. 


WAYS, STE 

r 10,00,000 

1 1,25,000 

f 2 , 00,000 

L* 25,000 
£ 700,000 

3.75.000 

20 ,00,000 

3.40.000 
. 8,25,000 

3.78,050 

£655,580 

14,08,220 


TRAM 


Bengal Bonded Warehouse 


(3. R. bain 
McLeod ft Co. 

Andrew Yule & Co., Ld. 
Hoare, Miller & Co., Ld 
Gladstone Wyllie & Co. 
Kilburn & Co. 

Kilhurn & Co. 

Andrew Yule & Co.. Ld. 


Calcutta Tramways . 
Sore-Balipara Tramways 

Bengal- Assam Steamship 
Calcutta Steam Navigation 

Calcutta Landing & Shipping 

Fraser (Landing & Shipping) 
India General N av. A Ely. 
Port Shipping 


SAW M ILLS AND T? 

8,85,158 7,50,081 

6.00. 000 11,35,796 

2U 09,000 2,14,263 

REFINERIE S, BREWERl 

0,67,337 9,70,435 

14.00. 000 

5.00. 000 

16.00. 000 0,47,718 

15.00. 000 56,05,187 

12.00. 000 S?, 50,708 

j 6,64,000 oji 

i .1,66,000 :m.-u,uu 

18.00. 000 8,34,409 

£80,009 £140.' 52 

18.00. 000 19,11.464 

13.00. 000 13.69,837 

7, 20,001) n , , Q , o9i 

2,37,600 J t' 5 - 04 -- 4 - 1 

9.00. 000 ! 15,86,805 

4.00. 000 I 17,72,467 

13,99,000 34,29.290 I 

6.00. 000 j 7,82,801 j 

GTR1C LIGJJjTING POWE 


23,66,865 

8,18,755 

18,10,410 

ES ft DLSTI1 

27,71.028 

6,33,766 

14,27,258 

67,00,60! 

43,31,188 

30,11,609 

14,89,135 

£343.425 

16,49,674 

20.33,062 

16,19,015 

28.08.465 

18,31,412 

£3.25,216 

11.31,210 

it AND TEL 


Bird & Co. 

Jardine Skinner & Co, 
Martin ft Co. 


Assam Saw Mills & Timber 
Bengal Timber Trading 
Bordoah Timber 


SUGAR 


G, B. Narang 
.Tames Finlay & Co. 
Birin Bros. Ld, ... 
Ljail. Marshall & Co. 
Bigg Sutherland Ld. 
Begg Sutherland I.d. 

Parry ft Co 

F. C. Reynon 
Parry ft Co. 

G. Duncan 

Andrew Yule ft Co.. Ld. 

G. B. Narang 

Begg Sutherland Ld. 
Begg -Sutherland Ld. 
Begg Sutherland Ld. 

H. P. Strout 


Basti Sugar ... 

Belsund Sugar 

Bharat Sugar , ■>*••../'. By 

Carew&Co. 

Cawnpore Sugar 

Chnmparun Sugar 
Deccan Sugar RAbkharl 

Dyer Meakin & £°* — . „ L - 

East India Distilleries ft Sugar 

Murree Brewery 

New Savan Sugar 

Punjab Sugar 

Purtftbpore Sugar 

p.yam Sugar 

SamaBtipur Central Sugar 
United Breweries 


Martin 4; Co. 

Internationa! G. E. C. 
Oetavious Steel & Co., Ld. 
P. .L. Jaitlcy & Co. 

Martin ft Co. 
julburnftCo 
Martin ft Co. 

F. Rooney 

Begg Dunlop ft. tin., I.d. 

F. T. Homan 
Octavius Steel ft Co, 
Octavius Steel A- Co., Ld, 

P. L. Juit-ly ft C 
Martin & Co. 

W, R. Elston 
T, A. Rowland Knox 
Octavius Steel ft Co,, Ld. 
Octavius Steel ft Co., Ld. 
Martin ■& Co, 

Octavius. Steel ft Co., Ld . 
O. C. Weightraan 
Octavius Steel ft Co.. Ld. 
Martin ft Co. ... . . 
Scsbasyee- Bros. ... . 
Martin & Co. ... 
;Martin. & .Co, ... 

Martin 5s Co. 

T, N. Krishnaswamy 

Managing Director 


Barraekpore Electric Supply 
Benares Electric Supply 
Bengal Telephone C 01 *. 
Bhntpara Power 

Calcutta Electric Supply 
Cuttack Electric Supply 
Dacca Electric Supply . " 
Gorakhpore Electric Supply 
Jubbulpore Electric Supply 
Madras Electric Supply 
Madras Telephone ... 
Mirzapore Electric Supply 
MozzuffeTpor ' Electric Supply 


ENOiNEE RING. AND; 

0,00,000 ; 1,92,509 

£1.694,390 i £948.823 

66,59,780 2,06.520 

6,00,000 3,34,838 

10.00. 000 9,85,657 

6.00. 000 8,00,486 

42.00. 000 , 3.52,46,208 

12,60,009 3,26,785 

4,10,510 : 1,02,258 

1,44,01,000 . 97,73,089 

9,74,375; 36,45.489 

15.00. 000 1 ■ 11,43.895 

62,60,000 12,96,141 

1.00. 00u 1,13,407 

5. 00. 900 A 2,45.442 

r 6,40,001)! 8.48,517 

; L 1,4.6.16s; , 


Balmer Lawrie ft Co., Ld. 
W.T. Vjzer Harraer 
A. R. N ewbert ... ' 

Holmes; Wilson & Co., Ld. 
McLeod & Co, - 
Ralmer Lawrie A Co., Xdi 
Burn & : Co. , - ... 

Martin ft . Co. : ; 
BalmerLawrie & Co., Ld. 
Burn & Co. ... 

Burn 'ft.. Go, 

Bird & Co. 

Marshalls (Direction ), : Ld , 
Begg Sutherland Ld, 

John King ft Co., Ld . 
Turner, .Morrwoy ft. Co,, I 


' Arthur Butler (Moznfierpore) 
Bengcl Iron Co., Ld. - 
B raitbvra.it, es( Inina; ... 

Hri tan ui a B u i Id m g.ft « to b 
Britauuia Engineering , 

B. X. Electric Construervon 

Burn & Co., Ld • .— 

Hooghly Docking ... 
Indian Galvanizing - 

Indian iron ft Steel -- 
Indian Standard Wa.g‘-u 
gumardbubi Ensmeering 

Marshal! Rons ft Co. undia) I 
•Sarah Engineering — 

Steel Products ... 

Thornycroft (India) Lu, 


2 j 
13/ lit 
Gi 

20 


x=*ex-divideail 


I— -Fir sihalf-year 





Paid-up 

Capital 

Ordinary 

Rs, 


Reserve 

and 

other Funds 


Managing Agents 
or 

Secretaries 


NAMES 


PRESSING 


j COMPANIES 


Andrew Yule & Co., 
Cox Brothers f.d. 
Andrew Yule & Co., L 

J. C. Duflus & Co., Ld 


Calcutta Hydraulic 
Oaroperdown 
Central Hydraulic 

Nasmyth’s Patent 


Sonakunda Baling 


P. YV. Richings 
Andrew Yule & Co., j.d. 
Andrew Ynie & Co., La 


British Ceylon Corporation 
'j ide Water Oil Co., (Tndia) 
howrah Oil Mills 


COMPANIES! 


insurance; 


Surendranath Tagore 
R. fl. DaS* Co. 
.Tardine Skinner & Co. 
Martin & Co. 


Hindustan Co-operative 
National ... 

Triton — — 

National Indian Life ... 


REAL 


AND ZEMIN 


PROPERTY 


GARY 


Senda & Co., (India), Ld 
P.ird & Co. 

Andrew Yule & Co., Ld. 
Nirmal Kumar Jain 


Commercial Properfci s 
Karanpura Development 
Midnapore Zemindary 
Muthrapur Zemindary 


10,29,862 

28,93.370 

1,48.762 

PAPER 


MILLS 


Balmer Lawrie & Co., Id 
V. W. Heilgers & Co. 


Bengal 

Titaglmr 


CEMENT, 


POTTERY 


SLATE, 


FIRECLAY, 

79,884 
25,06.590 
/. ... 88,333 

21,93,024 
. 1 7.68.21-2 
/. S, 41,883 

CHEMICAL 


K. Ansier 
Bird & Co. 

Bakshi Sohan Lai 

Bird & Co. 

Andrew Yule & Co., Id, 
Gladstone Wy Hie & Co. 


8,60,130 

27,41.690 

1,03,919 

25,78,550 

9,58,84(1 

2,76,469 

IHD0S5EJES 


Benaat Potteries 
Bisra Stone and Lime 
Xangra Valley Slate 

Xumardhubi Fireclay & Silica 
Reliance Fire Bi'JcU St Pottery 
Sutna Stone & Lime ... 


Andrew Yule & Co., Ld, 
Rajshekhar Bose ... 
Prank Ross ; 


Bengal Aerating Gas ... 

Bern*. Chemical * Pharmactl 
Frank Ross & Co. 


Little’s Oriental Balm 
Smith, Stanistreet * Co., Ld 


Oakley Bowden * Co. 
H. W. Thomas .„ 


LIGHT RAILWAY COMPANIES 


Reserve 
and- other 
Funds 


Paid-up 

Capital 

Ordinary, 


Block 

account. 


Managing Agent 
or 

Secretaries. 


NAMES, 


Abmadpur-Katwa •• 
Abmedabad-Prantej ... 
Amritsar -Pat-ti ... 

1 ..rraWSasaram ... 

iSankura-Damoodar River 

Puraset-Basirlmt 
Bukhtiarpore-Bihar ... 
Burdwan-Outw.a — 

Central Provinces 
Chaparaukb-Silghat ... 

Darjeeling -Himalayan 

Dehri-'Rchtas ... 

Dhond Baramats 
Ftttwah-Islampur 
Guzerat 

Rardwar-Dehra ... 

Itosbiarpur-Doab 
Howrah- Amta ... 

Howrah-Sheakhala ... 

Xaiigbat-Falta 
Kaltmpoag Ropeway 
Katakbal Lala Bazar ... 
Xarkana-J acobabad (Bind } 
Mandra-Bhon ... 

M ayurbban j . ... 

Mymensingb-Bbairab Bazar 

Pacbora Jamner ... 
Sara-Sirajgunj 

Shahdara-Delhi Saharanpur 
Sialkot-Narowal ... 
Sind ■ — 
lapti Valley 

Upper Sind . 


j McLeod * Co. 

K illicit Nixon & Co 
K illicit Nixon & Co. 
Martin & Co. 

McLeod & Co. ... 
.Martin & Co. 

Martin * Co. 

Macleod & Go. 

XiMck Nixon & Co. 
Martin & Co. ... 
GOlanders Arbuthnot 

Octavious Steel * Co., Ld. 
Shapoorji Godbole Co. 
Martin & Co. ... 

Xilliek Nixon A Co. 

Giilanders Arbuthnot 
Quia nder - Arbut knot 
Martin k Co. 

Martin & Cob ... 

McLeod & Co. 

Gillanders Arbuthnot 

McLeod & Co. 

Campbell Id, 
KlWck Nixon & Co. 

Hoaro Miller & Co., Ld, 
Gillauders Arbuthnot 

ShapoorjlGodbole Co. 
Gillauders Arbuthnot 

Martin & Co. 

Killick Nixon & Co. 

P, Forbes Campbell Ld. 
Killick Nixon &■ Co. : 

F. Forbes, Campbell Ld. 


>6^6, 5 5 2 i 63 / i* i . 6 

7,05,322 ' 1828/29 i 9 7/16 


x— dividend 






Block 

§ « 

Account 

S 

Rs. 

X <3> 

Q Oi 
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Reserve 
and other 
Funds 
including 
Deprecia- 
tion. 
Rs. 


Paid-up 

per 

Share. 


DJVIMHB 1>2R OEM; 


Nombeh 0? 


Market 

Quota- 

tion. 


fiEOBB 

Block 

Account, 


Paid-up 

Capital 

Ordinary 

Rs. 


Secretaries. 
Managing Directors 
or 

Managing Agents. 


KAMttS of Mill. 


Dooms, 


Spindles, 


Tata Sons Ld. - 
E. D- Sassoon & Co., do. 

Hormuajee Sons & Co. 

Nowrosjee Wadia & Sons 
W. H. Brady & Co., Ld. 

Brijial Biiasrai &^Co. 

C. N. Wadia & Co. 

Tata Sons Ld. 

W. H. Brady & Co., Ld. 
Cowasjee Jehangir & Co. 


Bombay Cotton r *•* 
Bombay Dyeing, etc. ! 

Bombay Industrial ... 

KW» p eco m t,r. 

Centraf India B •" 

Colaba land & Mill ... 
Coorla — '.'*** 

Crescent — ..***. 

Currimbhoy 

David 

Dawn 

k n Sassoon United I 
ibrabimbboy Pabaney 
Edward Sassoon 
Elphinstone 

Fasulbhoy - 
Finlay 

Gokak — 

Hindoostan 
Indian - , 

Indore M&lwa Cnited 
Kastoorehand 

Kbandeisb— " 

Khatu Makanji 1 " 

Kohinoor 

Lakhshmi 
Madhowii --- ■ 

Madras Cnited 

Mayer Sassoon 
Minerva ... 

Model Mills Nagpur.. 

Morarjee Goculdas .. 
Mysore . — 

Sew City of Bombay 
Sew Great Eastern - 

Osmansbabi 

Pearl — " 

Phoenix — 

llssOon &7llance SI 
Sassoon Spinning : * 
Sholapoor — 
SSuri'i'BroaebP 

Svadesbi ~ ■ “* 

Swan . ... 

Tata P | “• — 

■ ' Vishnu 3? — - 

Western India' r — 


James Finlay & Co., Ld. 
F. Forbes Cambell Ld. 
Thackersey Mooljee & Co 
mhnnfcersev Mooljee & Co. 


Mooiiee Jaitha & co. 

Khatau Makanji & Co. 

Klllick Nixon & Co. 

The Bombay Co., Ld. ■ ; . 

Dharamsl P 1 Goculdas MadhowjlSonsi 

1 K. M. Jaitha 

E. D. Sassoon S Co., Ld. 
N. Sirui* & Co.: .... 

B. A Dadabhay & Co 
Morariee Goculdas & Co, 


| — interim , Divid end 


OTHER COTTON MILLS 


Paid 
up ' 
: Per 
Share 


[ Divsniu® » esa*. 


Reserve 
and other : 

Funds, 
including 
Deprecia- 
tion. ■ 
Its. . ' B-i. 
20,25 ,OwT 97,40,915 

17,78,200 40,62,737 

9.00. 000 " 25,52,069 

16.00. 000 16,62.423 

g, 00, (500 68,s8,336 

89.20.000 2,46,53,968 

19 08*215 8,79,068 

13,84,600 56,42,005 

10.00. 000 

14.08.000 87.70,939 

21.00. 000 46.14,368 

80*91,020 37,63,206 

6,50,000 ’ 34,15,106 

15.00. 000 7,57.389 

55*84,738 2,68,11,283 

18,99,870 7,68,935 

15,00,000 02,03,610 

3.00. 000 16,67,790 

17,89,882 11,11,975 

1.03,788 * 

*So3 : 7 - 68 ' 472 

6.00. 000 1 82,54,147 

NoiB^r-Companies ms 


Market 

quotation 


Number or 


Gross 

Block 

Account 


Paid-up 

Capital 

Ordinary 


Secretaries, 
Managing Directors, or 
Managing AgentB 




Spindles. Looms 


EatBcband Gursa- 
bairoai P 

Vasanta Mills Co. 
Ltd. 


8. B- Khanna ... 

B, K. Shanmukkam 
Chetty ft- Bros. 
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EMPIRE 

OF 

INDIA LIFE 
ASSURANCE 

COMPANY, LIMITED. 

ESTABLISHED 1897 

Interim Bonus on 
Policies becoming claim 
before 1st March, 1834 

INCREASED 


Before Insuring Your Life 
It will Pay You to Consult : 


COMPANY, LIMITED. 

has the pleasure to announce 
that their 

SECOND VALUATION 

For the period of 4-years ending 
30th April 1 932 discloses a 

SURPLUS OF 

Rs. 5,24,371 

which enables the Company 
to declare a 


THE HIMALAYA 
ASSURANCE 


COMPANY, LIMITED. 
Established— 1919 in Bengal 


Head Office ; 

STEPHEN HOUSE 

4, Dalhousie Square 
CALCUTTA , 


Rs. 16/. per Annum per 
Rs. 1,000/* Assured on 
Whole Life Assurance 
and 

Rs. 14/. per Annum per 
Rs. 1000/. Assured on 
Endowment Assurance 


Rs. 18 per thousand per annum 
on Whole Life Policies. 

Rs. 15 per thousand per annum 
on Endowment Policies. 

HEAD OFFICE : 

LAKSHMI BUILDINGS 

McLeod Road - LAHORE 


Chief Agents : 

D. M. DAS & SONS, LD 

28 , Dalhousie Square,' ■ 
CALCUTTA. 


WANTED AGENTS on Salary 
and/or liberal commission 


HEAD OFFICE : BOMBAY. 

The Leading Insurance Office 
of the Indian Empire. 

■Kupees x ALL RISKS COVERED 

! LIFE MARINE FIRE 

56 ; 90 ;992 P accidents, motor cars, etc. 

i 100, Clive Street* Post Box 113. 


Insist , ] tm : using 
TIT AG H U R 
WRITING PADS 
— the ■ bes t 
Mad e : . ' ' in ... ' India * 


nign grade qua** 
i t ie s made to 
suit all tastes. 


Stocks of the finest examples of TITAGHVR WRITING PADS held by 


154.- ODD CHINA BAZAR STREET, CALCUTTA. 

and other leading Stationers. 


Indian Finance ” is printed on Titaghur Paper : 'this alone is sufficient recommendation. 
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Registered, No. 0646, 
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WEDNESDAY, JANUARY 31, 1934 


INDIAN SUGAR MILLS 
ASSOCIATION 


235, CANNING STREET , CALCUTTA 


Presidenti-^ 

MR. PADAMPAT SINGHANIA 

Vice-President : — 

MR. B. M. BIRLA. 

Secretary : — 

MR. M. P. GANDHI. 
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85% MAGNESIA COMPOSITION 

So/e Supp/iers 


NO SURFEIT OF PROTECTION 


tain prospect of a budgetary deficit and in exploring' 
the avenues for additional sources of income, higher 
yields fromsugar import duties as a result of their 
lowering may prove quite alluring to the Finance 
Member. It were best that he realises whether, as 
against the increased revenue he might get, there 
are no positive disadvantages which are likely to in- 
flict great harm in a variety of ways, h 

This suggestion for the removal of the 25 per 
cent, surcharge on the import duty on sugar was 
discussed in the last session of the Associated 
Chambers of Commerce ; and of all the arguments 
advanced in favour of the proposal, there was none 
stronger than the plea that the sugar import trade 
had suffered. Whoever suggested that the import) 
trade in a particular commodity -would not suffer if 
the State had deliberately adopted a policy of pro- 
tection with a view to encourage and foster the 
domestic manufacture of that commodity?; Mir. 
J. M. Townie, in opposing the resolution made ra 
comprehensive and . convincing speech and he dis- 
posed of this plea on behalf of the import trade in 
telling words; “Protection was asked for, and finally 
granted with the express purpose and intention of 
damaging the sugar import trade, which had reduced 
the Indian industry and the . cane-growing cultivator 
to desperate straits and the measure of the fall, in 
Government’s revenue is really the measure of the' 
development, expansion and improvement of the 
Indian sugar industry and of the cultivators’ pros- 
pects. I go even further and say that the ideal in 
the development of the Indian industry and in the 
assurance of better conditions for the cultivator will 
not have been, attained until, the sugar import trade 
of India entirely ceases”. Of the two interests, the 
few importers of foreign, sugar on the one hand or 
the many investors in the Indian sugar factories and 
the millions of cultivators of sugarcane oil the other 
hand, which should engage the paramount con- 
sideration of the aiithories? : It is almost preposter- 
ous that any claim could he put forward on behalf , 
of the few importers of a foreign commodity when:;' 
the sanctioning of such claim will jeopardise the 
national interest. 

It has also been said that of the present duty F 
which is Es. 6-10 per maund, only Us. 3-5 is the 
protective duty recommended by the Tariff Board 
and Ps. 1-5 represents the 25 pei cent, surcharge 
imposed in the Emergency Budget of 1931 for reve- 
nue purpose , and that while the protective duty 


We need hardly offer any excuse for reverting 
to the proposal, motioned in certain circles, for the 
removal of the 25 per cent, surcharge on the import 
duty on sugar. In the first place, this is just the 
time when the Finance Member should be giving 
his finishing touches to the taxation proposals and 
modifications to be ahnounced in his budget on 
February 28. It is, therefore, essential that, as re- 
gards so important a question as the alteration of 
the import duty on sugar, the Finance Member 
should be appraised of the views held in disinterested 
quarters. In the second place, Sir George Schuster's 
reference to this question in his fast budget speech 
is, we think, calculated to lend some measure of en- 
couragement to the hope which sugar importing 
interests entertain in reference to the surcharge. 
Prefacing his discussion of the customs duties, Sir 
George said that he had given special consideration 
to two very special , duties, those on silver and sugar ; 
and in the case of sugar, he uttered the warning 
that the present rate of duty -was substantially 
higher than the : maximum protective duty recom- 
mended by the Tariff Board. He continued; “ it is 
conceivable that a lowering of the duty might in 
this case stimulate imports of foreign sugar. But 
just at this moment many new factories are being 
started and for that reason one must hesitate to make 
any sudden change. On the other hand, it would 
be highly imprudent for, those, who are investing 
money in the sugar business, tio forget that present 
conditions are more favourable than those on which, 
according to the recommendations of the Tariff 
Board, they have any right permanently to rely. 
For this reason, a due proportion of the profits that 
are earned on the present basis must be accumulated 
as reserves, for no right can become established to 
a continuance of the present position.” 

On the eve of the budget last year, the market 
buzzed with rumours of an impending excise duty 
on sugar. On the eve of the "l 934-35 budget, the 
gup is in regard to the removal of the surcharge. It 
I*®* ® , course, natural that pre-budget rumours should 
be rite in markets particularly susceptible in this 
regai d. But considerable uncertainty prevails as a 
result; and the ^consequent unsettlement does great 
injury to an industry which is in the way of con- 
solidating the ■ ground, •• _ _ We ■ have, ■ ; "'therefore, : to 
examine the several issues in this matter and present 
to the Government a correct and unbiased statement 
of the case. In the third place, thex© is almost a cer- 
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should be retained., the revenue duty should be 
abolished. The same point was stressed by the 
'Finance Member when he urged the sugar trade to 
remember that the present rate of duty was substan- 
tially higher than the maximum protective duty 
recommended by the Tariff Board. We are not sure 
whether the Finance Member is altogether right in 
only referring to the recommendations of the Tariff 
Board when at the same time, recalling the actual 
provisions of the Sugar Industry (Protection) Act of 
1932. Section 4 of this Act clearly laid down that 
**the Governor-General-in-Council, if satisfied that 
sugar not manufactured in India is being imported at 
such a price as is likely to render insufficient the 
benefits intended to be conferred upon the sugar 
industry by Section 2 of that Act, may increase the 
duty to such an extent as he thinks fit.” The 
maximum protective duty according to the Sugar 
Industry Protection Act was, therefore, left to the 
absolute discretion of the Governor-General-in- 
Council and was to be on such a basis as to render 
the protective benefits effective. Before Sir George 
Schuster could do anything with the sugar duty, he 
must realise that whether, if so, to what extent, 
the present revenue duty of He. 1-5 per maund is 
functioning as the export protective duty that was 
intended to be levied in the contingency of foreign 
sugar being imported into India at such a price as 
to defeat the purpose of the Sugar Industry Protec- 
tion Act. Did the Finance Member make sure that 
the contingency contemplated in Section 4 of that 
Act had not arisen? Only of he was satisfied on this 
point, he could urge that the present rate of duty 
on sugar was substantially higher than that intended 
by the Government when they decided on according 
protection to the siigar industry. 

Our case is that the contingency provided for in 
'Section 4 has actually arisen; and that if the sur- 
charge were not in force the Government would 
actually have had to raise the import duty. The 
Tariff Board recommendation, of He. 1-5 as the pro- 
tective duty on sugar was based on the assumption 
that the price of imported sugar in Calcutta would 
be Rs. 4 per maund ex-duty. The Tariff Board 
realised that, in normal conditions, it was probable 
that the Calcutta price of imported sugar would be 
at or over this level. At the same time, they were 
also aware of the fact that sugar had been landed on 
earlier occasions, at as low a figure as Rs. 3-8 per 
maund ex-duty. They, therefore, consider it unlikely 
that in circumstances of extensive competition or for 
such reasons Java manufacturers might be prepared 
to land their sugar in Calcutta at as low a figure as 
Rs. 3-4 per maund. Providing for such a situation, 
they recommended that, if market prices in Calcutta 
fell below Rs. 4 per maund ex-duty, the furtlie" duty 
of annas 8 per ewt, should immediately be imposed, 
over and above the protective duty which they 
recommended. 

An examination of the Calcutta prices of sugar 
affords abundant proof that the apprehensions of 
exceptional competition have proved true. The 
following remarks of Mr. Lownie show the actual 
■position on an appreciation of the prices prevalent 
at the beginning of 1984 : tf at the beginning of this 
year Java sugar was quoted in the Calcutta market 
at Rs. 9-12 per maund. When it is appreciated that 
this price includes Rs. 6-10 per maund duty at the 
present scale (inclusive of the surcharge), it will be 
realised that Java is able to offer her sugar in 
Calcutta at Rs. 8-2 per maund ex-duty.” The Tariff 
Board' opined that in circumstances of exceptional 
competition, Java might let loose sugar in Calcutta at 
as low a figure as Rs. 3-4 per maund. Mr. Lownie has 
proved that Java manufacturers are actually import- 
ing sugar into Calcutta at the ridiculously low price 
of Rs. 8-2 per maund. This is surely sufficient to 
satisfy the Governor-General-in-Council that sugar 
not manufactured in India is being imported at such 


a price as is likely to render insufficient the benefits 
intended to be conferred upon the sugar industry by 
Section 2 of that Act. (Sugar Industry Protection 
Act). 

There can, therefore, be no doubt that, if the 
plea of the sugar importers, that the surcharge should 
be removed, is accepted, there would arise the occa- 
sion for action under the reserve power provided in 
Section 4- of the Sugar Industry Protection Act. 
Nothing is more ludicrous than a situation of this kind. 


Another important consideration is that .in fixing 
on the particular rate of protective duty the Tariff 
Board assumed that the profit from molasses would 
work out to Re. 1-8 to Rs. 2 per maund. Far from 
molasses being an asset, it is now in the nature of 
a liability. Most of the sugar factories will now be 
glad to give it away and will be fortunate if they have 
not to pay for its removal — provided a place can be 
found to which it can be removed. Mr. Lownie 
calculates that this faetor alone is responsible for 
the calculations proving adverse to the sugar industry 
to the extent of between Rs. 1 lakhs and Rs. 2 lakhs 
per factory. 


Let us now once again examine the words of Sir 
George Schuster minutely. He says that present 
conditions are more favourable than those on which 
according to the recommendations of the Tariff Board 
the sugar industry had no right permanently to rely. 
We have pointed out that, while the one favourable 
condition is the addition of the revenue duty to the 
protective duty, there are two distinct unfavourable 
conditions, namely, (1) the sale of Java sugar in 
Calcutta at annas 14 per maund less than the rate 
assumed in the Tariff Board recommendations, 
(2) the loss of Rs. 1 lakhs to Rs. 2 lakhs per factory 
on account of the unsaleability of molasses. Sir 
George Schuster may not, therefore, be altogether 
right if one advantage is set against the two dis- 
advantages and the results carefully appraised. In 
the next sentence Sir George gives the advice that 
the profits that arc earned on the present basis ought 
to he accumulated as reserves. From this it seems 
to us clear that he would give the surcharge a lease 
of at least a few years as, otherwise, there can be 
no meaning in his suggestion that reserves should be 
accumulated. There can be accumulation of reserves 
only if the period in question extends over a number 
of years. For these reasons, we do not think that 
Sir George had, in making his observations in the 
last budget, any idea in his mind as regards an 
early removal of the surcharge. If the sugar industry 
takes firm root to such an extent as to enable the 
domestic market to he supplied through domestic 
sources, and if the various concerns have, in this 
process, placed their finance on a secure footing and 
their business on a permanent basis of an assured 
custom, then will be the time for the Government to 
enquire how exactly the sugar industry should be 
made to pay by way of compensation for the loss 
of customs revenue which the Government have 
suffered; When that time comes, and it may not 
be for a. few years, there will be certainly a case 
for excise duty. So far as the removal of surcharge 
is concerned, a case in favour of this plea could not 
be made even in such conditions. 
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IMPORT DUTY ON 


25 PER CENT SURCHARGE 


The following is the full text of the speech 
delivered at the last session of the Associated 
Chambers, by Mr. J. M. Lownie in opposing the 
resolution advocating the removal, of the 25 per cent 
surcharge on the import duty of sugar : . 

On behalf of the Upper India Chamber of 
Commerce, and on behalf, particularly, of the white 
sugar industry of India and the cultivator I oppose 
this resolution. My opposition is principally on two 
grounds; first, that the removal of the surcharge 
at the present time would be premature and vitally 
harmful to the interests of the white sugar industry 
and particularly to the newer sugar factories, and 
second, that the reason put forward in the resolution 
for the removal of the surcharge, namely the critical 
position of the sugar import trade, is not adequate 
to justify the greater harm that would result to the 
far more important interests of Indian industry and 
of the cultivator. In the Tariff Board’s report it 
was laid down that the sugar industry included the 
cane grower, and the manufacturer of gur and all 
other indigenous forms of raw sugar, as well as 
the manufacturer of white sugar. Between them 
these branches of the industry utilize annually about 
50 million tons of cane, according to the Sugar 
Technologist to the Imperial Council of Agricultural 
Research, and of that quantity, about 6 million tons 
are crushed in white sugar factories, and about 40 
million tons are made into gur and an inferior sugar 
made by khandsaris. Gur competes to some extent 
with khandsari sugar and the latter with white sugar 
factories’ production of second sugars. Any reduc- 
tion in the price of white sugar by the removal of 
the surcharge will react eventually on the cane 
cultivator, and it was his interest that the Govern- 
ment of India wished to protect, the Tariff Board’s 
report showing that gur was actually being imported 
into India from Java. By protecting the white 
sugar industry of India they foresaw an increased 
outlet for the cultivator’s produce. 

We have seen the result of the passing into law 
of the Indian Sugar Protection Act,. The number 
of sugar factories has grown from 27 to over 100, 
while^ there has also been a great increase in the 
khandsari sugar industry. The area under cane 
cultivation has increased by about 25% in the United 
Provinces alone, while owing to the expansion of the 
cultivation of Coimbatore varieties, the quantity has 
increased by about 50%. White sugar factories this 
season are estimated to crush about 6 million tons 
of cane and produce about 500,000 tons of sugar, 
iu the surcharge is taken off factories will not be 
'ff to , P & y present prices for cane, nor pay as 
mgn prices for gur for refining. Cane is at present 
the omy paying crop that the ryot can grow. 

„ w . regards the white sugar industry, more than 
o crores of rupees have been invested in machinery, 

$ . Having given protection to these 

interests are the Government of India to stand aside 
tn . em destroyed ? I would remind you of 

fanfnS? ent , P ° SItlon m Java * Out of about 170 
Sf 9 S) OT l ly some 40 to 50 are now working; the 
waiting for better times. Another 
^ point— Java has stored nearly three 
mentffni. s Sl ar ? enough for India’s require-,; 
Znhfhh r?^ Tly t . hre f years > as much as India will 
P°“i y . pr ^ UCe m her J**te sugar and khandsari 
factors m three years. If that quantity is let loose 
on India, which is Java’s nearest and largest market, 


you can imagine the result. Further, Java is still 
on the Gold Standard at present. If she goes off 
that standard she will depreciate her currency. The 
Government of India might then have to bring into 
operation the Safeguarding of Industries Act. 

In speaking on behalf of the Indian sugar 
industry I am by no means oblivious of the fact 
that this surcharge was imposed as a temporary 
measure, and, as is emphasised in the resolution,, 
for revenue purposes. The Honorable Finance 
Member, in his budget speech, reminded us that it 
would be highly imprudent for those who were invest- 
ing money in the sugar business to forget that present 
conditions were more favourable than those on which, 
according to the recommendations of the Tariff 
Board, they have any right permanently to rely. 

We do not claim any permanency but we do' 1 
claim that the time is little, if any, more opportune 
this year than it was last year for the lowering of 
the duty. ■""Kwu ■ 

Sir George Schuster at that time recognised that 
at the moment many new factories were being started 
and that for that reason he must hesitate to make any 
sudden change. . % Vb': ; 

To-day, also, many new factories have only just 
started and still more are under construction. None? 
of these new factories, which have been, set up since 
the imposition of a really protective tariff brought 
encouragement and gave an impetus to the industry, 
has had an opportunity to place anything to reserve 
from the profits which the surcharge may have made 
possible. 

Much has been said of the enormous profits 
which have come to the industry. Profits have been 
made by the older-established concerns which had 
survived the lean years of the past to come into the 
couple of prosperous years which have followed the 
setting up of real protection for the industry. But 
would it not be fairer to average these few years 
of good profits with the previous years of little if 
any profit and even of loss ? These profits cannot 
compare with those of the jute boom years in Bengal. 

Another fact which must not be ignored is that 
the profits from molasses which were counted as an 
asset to the producer by the Tariff Board have now 
become a liability and an actual loss. Instead of 
obtaining from Rs. 1-8 to Rs. 2 a maund for its 
molasses, the sugar factory is now glad to give ’it 
away and will be fortunate if it has not to pay for 
its removal — provided a place can be found to which 
it may be removed. This means a loss of between 
one and two lakhs of rupees per factory. 

The internal competition which very naturally 
followed on the increase in the number of factories 
has resulted in a lowering of prices and a decrease in 
profits; and to the new factories particularly the 
removal of the surcharge at this time will be a very 
serious matter. Indian sugar prices at the present 
time average something like Rs , 1-8 a maund lower 
than they did a year ago, and Rs. 2 to Rs. 2-S 
lower than, the year 'before that. When to this is 
added the disappearance of any profit from molases r 
it must be accepted that the position of the Indian 
sugar producer today in spite of the protective duty 
and of the surcharge on that duty is in point of 
price realised actually worse than it was, when the 
Tariff Board , reported on the industry in 198% but 
by reason of the present position of the sugar import 
trade, the producer is today able to sell his sugar 
in greatly increased quantity, and the cultivator is 
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without duty, a further duty of annas 8 per cwt. 
should immediately be imposed, over and above 
the protective duty which they recommended : and 
I have just shown that the price is now Rs. 3-2 
per maund c.i.f. Calcutta. 

It is necessary. Sir, to remind this meeting that 
this recommendation was in principle adopted and 
there exists on the statutes a measure of protection 
for the Indian Sugar Industry which has not yet 
been brought into use, but which, on the figures I 
have quoted, it will be necessary to bring into use 
if this resolution is acted on. 

I refer, of couse, to Section 4 of the Sugar 
Industry (Protection) Act of 1932 whereunder 

“the Governor General in Council, if satisfied that 
sugar not manufactured in India is being imported 
at such a price as is likely to render insufficient the 
benefits intended to he conferred upon the sugar 
industry by Section 2 of that Act may increase the 
duty to such extent as he thinks fit.” 

At present it is only the surcharge which pre- 
vents Java Sugar from being imported into India 
at a price which will again put Indian sugar out of 
the market, and it would, I submit, partake of the 
ludicrous if the removal of the surcharge became 
the occasion for action under this reserve power in 
the Sugar Industry (Protection) Act. 

If Java first white sugar is now selling in 
Calcutta at Rs. 9-12 per maund, the removal of 25% 
surcharge of Rs. 1-13 per cwt., or Rs. 1-5 per maund 
would allow of it selling at Rs. 8-7 per maund. 
Indian made white sugars compete in the Calcutta 
market with Java sugar at prices varying from -/ 7/- 
below to -/ 2/- above Javas, but these selling prices 
include railway freight or steamer freight, which 
amounts to as — / 12 /- or Re. 1 per maund, according 
to the location of the Indian factory. To compete 
with Java at Rs. 8-7 in Calcutta, perhaps the largest 
distributing market in India, Factories would have 


factories at prices which he could not possibly realise 
from g'wr, or vcib or from the hocinciSdi i. 

Although Indian sugar prices have greatly fallen 
the prices being paid for cane this season are no 
lower tliEn they were lust season £ind the benei.it to 
the cultivator from the protection which this resohi- 
tion seeks to reduce is at least as great today as ic 
was a year ago. 

Tf the surcharge is removed, the first interests 
to suffer from its removal will be those of the culti- 
vator. Any comparison as between these vast 
interests and the interests of the few importers of 
foreign sugar would be grotesque in its superfluity. 

Let us examine the actual results, on the prices 
of Java sugar and of Indian sugar, of the removal 
of the surcharge, if this recommendation should be 
given effect to. 

At the beginning of this year Java sugar was 
quoted in the Calcutta market at Rs. 9-12 per md. 
When it is appreciated that this price includes 
Rs. 6-10 per maund duty, at the present scale, 
inclusive of the surcharge, it will be realised that 
Java is able to offer her sugar in Calcutta at Rs. 3-2 
per maund, ex duty — an excellent example of 
dumping. 

In their report on the sugar industry the Tariff 
Board in 1931 stated that it was probable that under 
normal conditions the price of imported sugar in 
Calcutta would be Rs. 4 a maund ex duty but they 
realised that prices had touehed as low a figure as 
Rs. 8-8 per maund landed at Calcutta, ex duty, and 
considered it not unlikely that in circumstances of 
manufacturers might be prepared to land their sugar 
in Calcutta at as low a figure as Rs. 3-4 per maund. 
They went on to recommend that should market 
prices in Calcutta fall below Rs. 4 per maund. 
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a high revenue from sugar imports -without devoting 
nearly enough of it towards the improvement of the 
Indian Sugar Industry. Now that they have at long 
last consented really to protect the industry by 
means of a sufficiently high assured tariff and to en- 
courage its improvement by grants through the 
Imperial Council of Agricultural Research they do 
not, I take it, grudge to the industry the success 
which they have made possible. It is not too much 
to say that the Indian white sugar industry was 
almost at the point of destruction because of the 
competition from imported sugar before real protec- 
tion was granted. Protection was asked for, and 
finally granted, with the express purpose and inten- 
tion of damaging the sugar import trade, which had 
reduced the Indian industry and the cane-growing 
cultivator to desperate straits and the measure of 
the hole in Government’s revenue is really the 
measure of the development, expansion and improve- 
ment of the Indian sugar industry and of the culti- 
vators’ prospects. I go even further and say that 
the ideal in the development of the Indian industry 
and the assurance of better conditions for the culti- 
vator will not have been attained until the sugar 
import trade of India entirely ceases. 

The resolution recognises the need for the 
adequate protection of the indigenous sugar produc- 
ing industry, but the mover’s idea of adequate 
protection is not the same as ours. To us it will 
have become adequate only when India need no 
longer import an ounce of sugar, unless in fancy 
forms and for fancy purposes. 

In conclusion, I take the liberty to quote a 
passage from an editorial article in Indian Finance} 
of the 24th December which reads: 

“In a country committed to a policy of protection 
the interest of the import trade as such must he con- 
sidered to be altogether irrelevant. The conditions of 

( Continued on page 210) 


prices only relate to first sugars. The production of 
many factories is only 50% firsts, and the balance, 
seconds, would sell probably at Rs. 1-8 below 
firsts, as seconds have to compete with khandsan 
sugars. The Tariff Board based their recommenda- 
tions on the presumption that Indian factories would 
realise an average for firsts and seconds of Rs. 3-13-1. 
Could it be argued that the benefits of the protective 
duties would then be sufficient for the Indian 
Industry ? 

I 'submit, Sir, that I have shown indisputably 
that at the present time the surcharge alone keeps 
Java sugar from flooding our market, and permits 
of the continuance of our own white sugar industry 
and of the benefits which this industry brings to 
the cultivator. 

The second principal point of objection to this 
resolution is its intention to relieve the position of 
the sugar import trade at the expense of the Indian 
Sugar Industry. There is no indication, in the resolu- 
tion, that any regard for the consumer is behind it. 
And indeed no such argument could for a moment 
be sustained since today, even with an import duty 
of 166 per cent ad valorem, on imported sugar the 
consumer is paying less for his sugar than he did a 
few years ago when the duty was no more than 
25 per cent. The plea has been put forward in the 
resolution that the revenues of Government have 
suffered because of the increased duty and the con- 
sequent decline in imports. The representatives of 
Government may well be trusted to advance it. 
Actually it was advanced last year during the budget 
debate by the Hon’ble Finance Member who said 
that the development of sugar manufacture in India, 
though satisfactory in itself, was making a very 
serious hole in the Government revenue. But from 
the point of view of the Indian sugar producer the 
Government have over a long series of years enjoyed 
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FULL TERMS 


Duty on plain greys, 50 per cent, ad valorem 
or 5J annas per pound. 

Duty on others, 50 per cent, ad valorem. It is 
understood that Bidia shall not impose on Japanese 
cotton piece-goods other than plain greys a specific 
duty exceeding 5J annas per pound, subject to the 
agreement concerning the most-favoured-nation 
treatment. 

Quota Calculations, 

(B) (i) The basic quota of Japanese cotton piece- 
goods to be exported to India in one year beginning 
April 1 shall be limited within a quota which shall 
be fixed in accordance with the quantity of Indian 
raw cotton exported to Japan in one year beginning 
January 1 of the same year, 

(B) (i) The basis quota of Japanese cotton piece- 
goods to be exported to India in a piece-goods year 
shall be 325, OCX), 000 yards, and it shall be linked 
with 1,000,000 bales of Indian raw cotton exported 
to Japan in the corresponding cotton year. 

(ii) In case the export of Indian raw cotton to 
Japan in any cotton year should fall below 1 ,000,000 
bales, the quota of Japanese cotton piece-goods for 
the corresponding piece-goods year shall be deter- 
mined by reducing the above basic quota at the rate 
of 2, 000, (X)0 yards for every 10,000 bales of deficit. 

(iii) In case, however, such export in any 
cotton year should exceed 1 ,000,000 bales, the quota 
of Japanese cotton piece-goods for the corresponding 
piece-goods - year, shall be : determined by increasing 
the above basic quota at the rate of 1,500,000 yards 
for every additional 10,000 bales, provided that the 
quota should in no case exceed 400,000,000 yards. 

(iv) Iii case the export of Indian raw cotton to 
Japan in any cotton year should exceed 1,500,000 
bales, the quantity thus: exported in excess of 
1,500,000 bales shall be, for the purpose of deter- 
mining the relevant quota of Japanese cotton piece- 
goods, added to the quantity of raw cotton exported 
to Japan in the following cotton year. 

(v) In respect of both cotton .piece-goods, and 
raw cotton, re-exported quantity shall be deducted 
from the imported quantity. 

: : TWO INSTALMENTS. ' 

(C) (i) A piece-goods year shall be divided into 
two half-yearly periods,; the first half-yearly period 
from April 1 to September 30, find the second half- 
yearly period from October 1 to March 31 of the 
.following 'year. . 

(iii) The quota for the second half-yearly period 
shall be 200, C 00,000 yards. 

(iii) The quota for the second halfy early period 
shall be . provisionally fixed at the quantity which 
will be derived by deducting 200,000,000 yards from 
the yearly quota calculated on the basis of the esti- 
mated export of Indian raw cotton to Japan in the 
corresponding cotton year. The adjustment of the 
export of Japanese cbttbn piece-goods to India shall 
be made by the end of the said period on the basis 
of the exact quantity of Indian raw cotton exported, 
to Japan in the corresponding cotton year, subject . 
to the rules of the allowances between periods, 


The following are the terms or tne mao-japan ese 
Trade Agreement as given out by Mr. Setsuzo 
Sawada and Sir Joseph Bhore 

M. F. N. Treatment 

(1) In respect of Customs duties, Japan and 
In din shall reciprocally accord the most-favoured- 
nation treatment to any article, the produce or manu- 
facture of the other country . 

(2) Subject to the reservation by both countries 
of the right to make' such changes in their Customs 
tariffs as may be necessary for the protection of their 
.own interests, Japan and India agree that, should 
.any. modification of the Customs tariff by either coun- 
try 'result in the trade interests of the other being 
.adversely affected in any appreciable measure, they 
shall, upon the request of the country so affected, 
enter into negotiations with the object of reconciling, 
as far as possible, the trade interests of the two 
countries. 

Exchange Fluctuations. 

(3) Notwithstanding all other agreements that 
have been entered into, India shall have the right 
of imposing or varying from time to time special 
rates of Customs duty on articles, the produce or 
manufacture of japan, other or higher than those 
levied on similar articles, the produce or manufac- 
ture of any other country, at such rates as India may 
consider necessary to correct the effects of any 
variation of the exchange value of the yen relative 
to the rupee subsequent to December 31, 1933. 

In imposing or varying, or on being requested 
by Japan to vary such special rates of Customs duty, 
India undertakes to give full consideration to rele- 
vant factors which tend to raise export prices of 
Japanese goods, such as the purchase by Japan of 
raw materials in markets outside Japan and the ad- 
justment of internal Japanese prices, and to limit 
.such rates to what is necessary to correct the effects 
of^ the depreciation of the exchange value of the yen 
.relative to the rupee on the duty-paid value of 
Japanese goods imported into India. India further 
undertakes that no change in any such rate shall be 
•made until it has been in force for at least 
-five weeks. 

Reciprocally, the Government of Japan shall 
have the right of imposing or varying special rates 
of Customs duties similar to those to which reference 
has just been ^ made, on articles, the produce or 
manufacture of India, under similar circumstances 
>:hu subject to similar conditions, provided that such 

should not accrue to Japan unless the exchange 
yaiue or the rupee relative to the yen shall be depre- 
ovrreo below the value of 0.732 yen. 

- •’ PIECE-GOODS DUTIES, . /' 

y-v vvn.hout prejudice to the agreements con- 
cerning the most-f av oured-nation treatment and the 
measures to correct the effects of exchange fiuctua- 
. u. Customs cairns to be imposed be die Govern- 

shouM 
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’(iv) A transfer from the quota of the first half- 
yearly period to the quota of the second half-yearly 
period shall be permitted up to a maximum of 
20,000,000 yards. From the second half-yarly period 
to the first half-yearly period of the succeeding piece 
goods year and vice versa, a transfer up to a maxi- 
mum of 20,000,000 yards shall be permitted. 

Classification of Quota. 

(D) The quota of cotton piece goods shall be 
classified into the following categories in conformity 
with the following percehtages : Plain greys, 45 per 
cent. ; bordered greys, 13 per cent. ; bleached, 8 per 
cent. ; colured and others, 34 per cent. 

The percentage allotted to each of the above 
categories may be modified subject to the following 
conditions : — 

(i) The increase in the category either of border- 
ed greys or bleached shall not exceed 20 per cent, 
of the quantity allotted to that category, and the 
increase in any other category shall not exceed 10 
per cent, of the quantity allotted to that category. 

(ii) The quantity transferable from the category 
either of bordered greys or bleached shall not ex- 
ceed 20 per cent, of the quantity allotted to that 
category, and the quantity transferable from any 
other category shall not exceed 10 per cent, of the 
quantity allotted to that category; and 

(iii) The total quota of cotton piece goods for 
any piece goods year shall not be increased by the 
above modification of the quantity allotted to each 
category. 

Intervening Period. 

(E) (i) The quota of cotton piece goods for the 
period between the date on which the present Indian 
customs duty on cotton piece-goods will be reduced 
to 50 per cent., and April 1 on which the First Piece 
Goods Year begins shall be the proportionate frac- 
tion of the quantity that would' have been allotted 


to the whole Piece Goods year from April 1, 1933, 
to March 31, 1934, on the basis of the quantity of 
Indian raw cotton imported into Japan in the cotton 
year of 1933 (January 1 to December 31). 

(ii) The quota for this period and the first half-r 
yearly instalment of the first piece-goods year quota 
shall be consolidated into one for the period of 
approximately nine months ending at the end of 
September, 1934. 

(6) Enforcement of the new agreements. 

(a) Separation of Burma. It has been agreed’ 
upon that the terms of the hew treaty shall remain 
in force throughout its full term whether or not 
Burma is separated. 

(b) Duration of the new treaty. It has been 
understood that the new treaty shall be signed as 
soon as possible in London by the respective repre- 
sentatives of the Japanese Government and the 
British Government. The treaty shall come into 
effect immediately after the exchange of ratifications 
and shall remain in force until March 31, 1937. 


( Continued from page 207) 

the import trade are relevant only in finding out 
whether the burden of protection imposed upon the 
consumer is not more than it need be, and whether the- 
equalisation of conditions of competition between the 
importer and the local producer will not help the 
maintenance of a fair selling price and prevent the 
exploitation of the consumer by the protected producer.. 
It will follow from this that no action in regard to the 
import duties, should be taken merely out of considera- 
tion for the import trade, and that any action taken 
in this regard will have to be justified either on the 
ground that the consumer needs, and is entitled to, 
relief, or on the ground that the additional protection, 
afforded by the surcharge is not needed by the indigen- 
out industry and may tend, if continued, to impair 
its efficiency.” 












small Industries and Japanese competition. 


The fall in the price of Japanese chemicals as an 
effect of the depreciation of yen is unmistakably 
registered in the phenomenal increase of the import 
of Japanese alum in 1932-33 as compared to the 
previous years and also in the import of other new 
chemicals like Magnesium Sulphate and Ferrous 
Sulphate from Japan in 1932-1933, 

Quantity Value 

1930-31 1931-32 1932-33 1930-31 1931-32 1932-83 

Import of 

alum, cost 400 ... 3,300 2,300 ... 12,717 

Mag. Sulpt. ... ... 100 ... ... 400 

Fer, Sulpt. ... ... 1,000 ... ... 4,000 


In view of the conclusion or me muo-jaiKmcac 
Trade Agreement and the introduction of the 
Amendment to the Tariff Bill, it is necessary that the 
position of the small industries should be thoroughly 
appreciated. The following notes on the position of 
these industries, prepared by. Mr. N R. Barker in the 
earlier stages of the Indo- Japanese Trade negotiations 
and deliberations will be found to be of much interest. 

CHEMICALS 

Even so late as 1931-32 there were hardly any 
imports of chemicals from Japan, except, compara- 
tively speaking, a very small quantity of Potash 
Alum. Since 1932-33, however, taking advantage of 
the depreciated yen, not only are other new chemicals 
being imported from Japan, but these are also serious- 
ly competing with indigenous manufactures. The 
articles in respect of which the competition is most 
•acutely felt are given below together with the prices 
of Japanese imports and of imports from other 
countries, as compared with the cost of production of 
indigenous manufactures (excluding profit). 

Japan Other Local cost 
countries o£ # Pro- 
duction 

Potash Alum ... 3 13 8 5 4 10 5 4 0 

Magnesium Sulphate ... 2 10 0 340 4 0 0 j 

Ferrous Sulphate ... 2 0 0 2 6 0 3 0 0. J 


*The estimated cost as arrived! at by the Tariff Board is 
equal to these and indeed higher in some cases than the 
estimates of cost given. 

^Apparently the average price calculated according to 
these prices and the corresponding quantities is in excess 
of the local cost of production as shown in the previous 
table. This, however, does not warrant the conclusion that 
the imports from Japan do not compete with indigenous 
manufactures. As the prices set forth are taken on _ an 
average representing varieties of qualities of which the prices 
are at marked variance with one another, the average can- 
not be regarded as a safe basis for comparision in the case 
Mg. sulpt. and Ferrous sulpt. Actual competing prices have 
been given in the previous table, which have been further 
lowered in recent quotations, 
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STEWARTS AND LLOYDS, LIMITED 

- GLASGOW, BIRMINGHAM & LONDON _ . . 
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A copy of Prospectus has been filed with the AastMjd Registrar of Joint-stock Companies, Madras City , 


; ^ << ; | 


SOUTH INDIA SUGARS 


(Incorporated under the Indian Companies Act of 1913.) 


AUTHORISED CAPITAL - - - Rs. 10,00,000 

. ' V 

Divided into 40,000 Preference Shares of Rs. 10 each, Rs. 4,0), 000 and 60,000 Ordinary Shares of Rs. 10 each, Rs. 8,00,000 

Payable as follows i— On Application Rs- 2-8-0 On Allotment Rs. 2-8-0 THE MADRAS PROVINCIAL 

and the balance in two calls of not more than Rs. 2-8*0 per share, as and when required by the Company at intervals THE INDIAN BANK, ED. 

of not more than two months. THE BANK OF HINDUSTAN 

The said Preference shares shall confer on the holders thereof the right to a fixed non-cmnulative dividend ai THE SOUTH ARCOT CENT 

the rate of 7 per cent, per annum, on the capital for the time being paid thereon to be calculated on the respective THE SALEM DISTRICT UI 

calls from the respective dates of payment thereof; and the right in any winding up of the Company to repayment oi THE QUILON BANK, LD. 

capital in priority to Ordinary shares. T . BpcjMccs 

Of this 10,000 Ordinary shares of Rs. 10 each have been subscribed for by the Directors and their friends before ' , „ 

the date of this Prospectus. \ SIR LALUBHAI SAMALDAS MEHTA, Kt. 

DIRECTORS: . LEGAL A 

T, ADINARAYANA CHETTIAR, Esq., Bar-at-Law, 4 ‘Baramahal”, Extension, Salem. ; ^ I S. DORASWAMY AIYAR, Esq 

S. A. RAMASAMI AIYER, Esq., B.E., C.E., M.I.E., Consulting Engineer, 7, Crescent Road, High Ground, — Airnr 

Bangalore. , 

V. S. KUNJITA PADAM, Esq., M.A., Cert. A.I.B (London), Merchant and Banker, "Sudharma”, Lloyd R&<\ • Messrs. M. S. KRISHNASWAM 

L-Ap. M adras. yjf ... MANAGING 

N. V. KRISHNIAH CHETTY, Esq., Secretary, Urban Bank, Salem. ■ ,> • Messrs. AIYER & ( 

C. SRINIVASA RAO SAHEB, Esq., B.A., B.L., Advocate, “West Bangalow,” Maninagaram, Madras. - • j 

S. B. PURUSHOTHAM A CHETTIAR, Esq., Wholesale Sugar Merchant, Chakrapani S. St., Kumbakonam. $ REGISTERI 

R. KRISHNASWAMI AIYANGAR, Esq., B.A., B.L., Advocate and Ex .-Govt. Pleader, Cuddalore N. T. it;-;- La Fond Street, Na] 


The qualification of every Director shall be the holding in his own name, 250 shares (either Preference or Ordinary) 
in the Company of the nominal value of at least Rs. 2,500. Each Director shall be paid as remuneration for his services 
such sum not exceeding Rs. 25 for every meeting of the Directors at which he shall be present besides his travelling 
expenses. 

Only the Directors, Messrs. (1) T. Adinarayana Chettiar, (2) S. A. Ramasami Aiyer, (3) V. S. Konjita Padam and 
(4) N. V. Krishniah Chetty are interested in this Company to the extent that they are partners of the firm of Messrs. 
Aiyer and Chettiar who are the Managing Agents of the Company. 

An agreement was entered into by the Company with Messrs. Aiyer and Chettiar on the 25th day of December, 
1933, appointing the latter as its Managing Agents for a period of fifteen years on a fixed monthly remuneration of Rs. 750 
and a Commission of 10 per cent, on the net profits in each year and on the terms and conditions stipulated in it, a copy 
of which is available for inspection, at the Registered Office of the Company during oflSce hours. 

The minimum subscription on which the Directors may proceed to allotment is 20,000 shares of either class of the 
nominal value of Rs. 2,00,000. 

No shares have been allotted of proposed to be allotted otherwise than for cash. No promotion money has been 
paid or is intended to be paid. 

The Company will bear and pay the preliminary expenses of and incidental to the incorporation and establishment 
of the Company and it is estimated that such' expenses will not exceed Rs, 10,000. A Commission which shall, not exceed 
S per cent, will be allowed on the face value of the shares secured. 

Application for Shares should be made upon the form accompanying this Prospectus and should be forwarded with 
the deposits direct to the Company’s Registered “Office at Madras or at any office of the Company’s Bankers or at their 
branches. y . 

’Hie allotment of shares is entirely in the discretion of the Directors. Where no allotment is made the deposit will 
be returned in full and where the number of shares allotted is less than the number applied for, the surplus will be 
applied towards the remaining payments. Failure to pay future instalments on shares allotted when due will reader 
previ^--;^^ps,., i ;nts liable to forfeiture. 

^ The following is the provision in the Articles of Association relating to the Votes of Members 

Art. — 16, Subject to any special rights or restrictions for the time being attaching to any special class oi shares, 
at such General Meeting at which he is entitled to be present and vote, every member present la person 
shall oil a show of hands, have erne vote only and every member present in person or by proxy shall on a 
poll have one vote for every five Ordinary shares and one vote for every five Preference shares held by him. 

A Copy of the Memorandum of Association is Included in this Prospectus and forms a part of It. 

Shares Certificates will be issued within three months from the date when the share amount is fully paid up. 

followffig^plaCe ProspCcttt3 aad Fon »s of Application can he obtained at the Registered Office of the Company or at the 

^he Madras Provincial Co-operative Bank, Ld. The South Arcot Central Co-operative Bank, Ld, 

Indian Bank, Ld. The Salem District Urban Bank, Ld. and 

■C- ' The Bank of Hindustan, Ld. The Quilon Bank, Ld. 


The Company has been formed to carry out the objects set out in the Memorandum of Association and particularly 
for the purpose of carrying on the business of manufacturers, refiners and dealers in sngar from cane, beet, palmyra 
jaggery and other sugar preparations and all by-products consequent on such manufacture. 

It is intended to erect and equip a sugar factory of the latest type close to Kallakurichi in South Arcot 
District, Madras Presidency situated eight miles from the Railway Station of Chinnasalem (on the Salem-Vridha- 
cTialarn line) and connected by excellent roads with the important market centres of South India, like Madras, 
Cuddalore, Salem, Trichinopoly, etc. Railway connection between Chinnasalem and Tiruvannamalai through or in 
close vicinity of Kallakurichi is also in prospect. The area around Kallakurichi has been noted for sugarcane-cultiva- 
tion for several years past. The soil is suitable and irrigation facilities adequate. The area under cane cultivation is 
at present about 2,000 acres; but with the setting up of an up-to-date factory and refinery in the neighbourhood, it is 
bound to exceed 3,000 acres at which it stood until recently. A regular and continuous supply of sugar-cane within easy 
reach of the factory is thereby assured. 

Government have recognised the necessity of granting protection to this industry and have imposed a protective 
duty on all foreign sugar imported into India up to March, 1946, and thus the Company will have the : benefit of such 
protection for a sufficiently long period from the commencement. 

The factory will be initially equipped with a plant capable of crashing 250 tons per day, provision being made to 
increase the capacity later to about 35b tons per day, at a comparatively small additional cost. 

The sugar-cane-crushing season lasts for a period of 120 to 130 days in a year and the estimate of the working 
of the factory which is given below is based on the present-day price of cane and sugar and on the basis that the factory 
will be engaged in the conversion of sugar from cane for the above period of 120 days in a year. It is also proposed 
to employ the machinery and staff in refining jaggery during the rest of the year. 

RECEIPTS : 

3.000 tons sugar at Rs. 225, ex factory ... ... ... 

EXPENSES: 

30.000 tons cane, at Rs. 12 per ton ... ... ,«• «• 

Bonus to cane-growers ... ... ... ... 

Depreciation ... — •** . *r 

Cost of Manufacture (salaries, wages, office expenditure, including stores, etc.) 

Total 


Rs. 3,60,000 Wi 

„ 30,000 ffp 

„ 30,000 ■#§■ 

„ 75,000 

Rs. 1^95,000 

1 - DEDUCT: llilll 

Managing Agency Commission, including allowance m . . *«* *« . «« In’noo 

Tax and Reserve ... .. ... -* »*« w» v* ••• »» 

Dividend on Preference Shares ... .... - ... ,,i ««* .. »»» ««« ; It , : 

Total ... ... Rs. 82,750 

Leaving a net profit of (about) ... ... ... • •■* '’*•* ... Rs. 97,900 

available for the holders of the Ordinary Shares. j i * i ’• i- ‘ ; 

It will be seen from the above that the Company will be able to declare dividends as high as those declared 

by existing Companies. , . .,, , . . _ i«vh<4 

The estimated cost of the factory with the necessary buildings, equipment, etc., will be about Rs. eignt laxm*, 

provision being made therein for working capital. A . , . , . 

The Management of the Company, subject to the control of the Board of Directors, is to be entrusted to tne mm 
oi Messrs. Aiyer and Chettiar and they shall hold the said office for a period oi fifteen years from the Incorporate 


S. A. RAMASAMI AIYAR. 

N. V. KRISHNIAH CHETTY, 

S. B. purushothama chettiar. 

R. KRISHNASWAMI AIYENGAR. 


Ld: /; P- 
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Although the quantities of the import, as set in 
the above table, may not appear to be so consider- 
able as to threaten a substantial displacement of in- 
digenous manufactures, the figures for recent months 
tend to show a progressive increase of imports from 
Japan, and further large shipments are expected in 
the near future according to the market information 
of large orders placed with Japanese manufacturers. 
The smallness of available figures does not in any 
way minimise the gravity of the situation, which, 
as previously stated, is the outcome of the deprecia- 
tion of - yen which reduces extraordinarily the price 
of Japanese chemicals in India. 

Naturally, in these circumstances, the revenue 
tariff of only 25 per cent, (omitting the case of 
Ferrous Sulphate for which the duty has been fixed 
at 2\ per cent, only) ceased to give any - protection 
to the indigenous industry. Apart from the ques- 
tion of substantive protection, it is urgently needed 
at this moment to restore the status quo as prevailing 
in 1931 in regard to the C. I. F. price of Japanese 
imports, by adopting necessary measures to counter- 
balance the effects of the depreciated yen. The ex- 
tent of the protection required in this regard may_ 
be roughly measured by the difference between the 
declared average values of 1931 and 1933, or, where 
no figures are available for the former, on the .basis 
of the difference between the latest quotation of 
C„ I. F. price of Japanese imports in rupees and the 
rupee equivalent of the same at the rate of Rs. 137 : 
100 yen. 

EARTHENWARE & PORCELAIN 

The manufacture of earthen and porcelain wares 
in India, which is yet mostly confined to Bengal 
among all the provinces in British India, has been 
most seriously hit by the drastic reduction of the 
price of Japanese goods owing to the depreciation of 
yen. The potentiality of the indigenous industry, as 
well as its inherent strength to withstand foreign 
competition in normal times, are unquestionable. 
All the raw materials such as China clay, felspar, 
quartz, fire clay, coal and coke are available in abun- 
dance within the country and the most representa- 
tive concern in Bengal, the Bengal Potteries Ltd., is 
being run on modern lines with up-to-date technical 
equipment. Though it is not to be counted with a 
large number of similar concerns, this firm is to be 
regarded as a model institution of the type, with a 
capacity of turning out a variety of Porcelain and 
earthenwares worth Rs. ■ 6 lakhs every year. The effi- 
ciency of the industry can be easily guessed from the 
fact that its manufactures are about 33 per cent, 
cheaper than goods imported from Europe and could 
effectively compete even with Japanese imports had 
Japan continued on gold. (Vide Appendix I) , . The 
heavy and continuous depreciation of yen has, how- 
-ever, completely undermined the position of the in- 
digenous industry and has, in fact, led it into a state 
•of suspended animation owing to the alarming fall 
in the price of Japanese goods.' The fall in price has 
in respect of particular articles been more than, 60 
per cent., 'and the prevailing tariff of 30 per cent, 
has, therefore, failed to give any protection to the 
indigenous indusstry against the competition of 
Japanese goods, the import- of which has marked a 
phenomenal increase from- 1931-32 to 1932-33, record- 
ing a rise in value of 100 per cent. 

To save ; the v industry from complete collapse, in 
the circumstances, it is extremely necessary, that 
immediate steps should be” taken 'to counteract the 
effects of the depreciated , ; yen which, has brought the 
Japanese goods to a ruinously low level. It; may-, be 
suggested in this connection that the most effective 
way of achieving the end in view would be to impose „ 
■a compensatory exchange duty on ^ imports from 
Japan, failing which a specific duty sufficiently high 
to bring the price of Japanese goods to' the level of 
.. the fair selling price of indigenous gbods, should be 
_ ■? imposed. 


; APPENDIX 1 

Comparsttvfe Prlc«'’It»t!$tlci--.ofyl?ercelaIfj--Ware ' 

Price of , 

imports . ■ ■ . 

- from Selling price of 

Euro- indigenous ; 
pean manufactures in 
coun- Japan 

tries in 

" " " i '" Jp " “ ".1983 1983 1933 1931-32 

Rs- A. Rs. A. Rs. A. Rs. A. 
per doz.per doz.per doz. per doz. 

Line in.mla.tor (4 | /, X3a") 60 34 2 3 3 0 

Line insulator (4"x2") ••• 4 3 1 10 10 1 10 

Shackle insulator (3"x3g") 5 12 2 4 1 2 1 10 

Leading-in-tubes (18" X 1") 26 0 4 8 2 4 2 15 

Leading-in-tubes (24" x 1") 28 0 6 0 8 0 3 12 

Cleats (1"X%") ... 3 8 9 0 0 6 0 14 

Spacing {P'xFO ... 0 10 0 3 2 6 0 6 

Ceiling roses ... 3 8 10 10 14 


6 

0 

3 

4 

2 3 

3 0 

4 

3 

1 

10 

1 0 

1 10 

5 

12 

2 

4 

1 2 

1 10 

26 

6 

4 

..8 

2 4 

2 15 

28 

0 

6 

0 

3 0 

3 12 

3 

8 

9 

0 

0 6 

0 14 

0 

10 

0 

3 

2 6 

0 6 

3 

3 

1 

0 

1 0 

1 4 

(Tea and Tableware) 


Rs. 

A. 

Rs. A. 

Rs. A. 

Rs. A. 

' P. 

dz. 

P. dz. 

P. dz. 

P. dz. 

6 

0 

1 

4 

0 9 

1 4 

24 

0 

6 

0 

4 4 

6 4 


Tea Cup and Saucers ... 6 0 1 4 0 9 

Tea Pots ... - 24 0 6 0 4 4 

STATIONER'S REQUISITES 

Rs. A. Rs. A. Rs, A. 

P. dz. P. dz. 

Inkpot Table ••• ... 4 8 3 0 

, , . . Rs. A. Rs. A. 

P. grs. P. grs. 

Ink not Small .. ... ... 5 4 2 4 


Inkpot Small .. ... ... 5 4 2 4 

CHEMICAL REQUISITES 

Rs. A. Rs. A. Rs. A. , 
P. grs. P. grs. 

Gallipots for Ointments ... 8 0 2 4 

SANITARY WARE ' 

Rs. A. Rs. A. Rs. A.- 1 
Each. Each. Each. 

Lavatory Basins ... 15 0 12 0 9 0 

Water Closet Privates ... 13 0 10 0 7 8 


APPENDIX 2 , 

Import of Earthenware and Porcelain 


(Value) 


From IT. K. 

„ Germany 
„ Japan 
Other countries 


14.30.380 
3,23,221 

16.74.381 
4,68,093 


12,26,133 

2,84,197 

31,58,563 

2,87,144 


Japan’s percentage share of India’s total imports 

393J-32 1932-33 

Earthenware ... 14-8% 25.2% 

Porcelain Electrical ... 23% 35% 

Porcelain other kinds ... 84% 93.5% 


MINOR AND MISCELLANEOUS INDUSTRIES. 

What protection may mean to Japanese Experts. 

1 . It is undeniable that the various minor atL 

miscellaneous industries producing- such articles as 
are imported from- Japan have been seriously affected 
by the alarming fall in the price of Japanese goods 
owing to the depreciation of yen. ' _ - 

2. The demand made by the affected minor and 
miscellaneous industries for taking necessary steps to 
counterbalance -the ‘effects of the- depreciation^ of yen 
is urged solely by the motive of self-preservation and 

is not influenced ^even'- in the remotest way by any .. 
idea of excluding Japanese goods. 

3. Though the imports of Japanese goods into 

India have increased remarkably d.uring the last two 
years on account of the depreciation of yen, the 
volume of these imports is not likely to suffer any 
appreciable shrinkage even if the yen were to revert 
to its parity level of exchange, for the following— * 
reasons: — , 

(a) The indigenous industries cannot meet , 
but a fraction of the entire demand of the 
country; 










hi::;:: 




1%; S p^^ P??fcV ! «y»^*» 




*!*>>>& &>>1wa 

j^gra| 




PURE VEGETABLE CARBON 

CONVERTS YOUR 

2nd and 3rd 

SUGARS 

■ INTO 

BRILLIANT WHITE FIRST 


Centrale - Amsterdam-Hollaed 


January 31? 19341 


INDIAN FINANCE INDUSTRIES 


(b) Japanese goods are as a rule cheaper than 

other foreign imports and are such as the masses 
with their low purchasing power must prefer to 
other foreign imports; . 

(c) The imports from Japan constitute at 
present in respect of most of the articles, a 
small percentage of the total imports of India, 
which shows that if the Japanese manufacturers 

can keep the price of their goods at a moderate- 
ly low level by dint of their superior technical 
efficiency, they will find a real scope for the in- 
crease of their exports to India within the limits 
set by the total imports of India and the potential 
expansion of the indigenous industry. (Vide 
Statistical Appendix) . 

4. It is only in respect of cottbn hosiery that 
exports from Japan to India accounting at present 
about 97 per cent, of the total exports of underwear 
and 67 per, cent, of the total imports of stockings and 
socks in India may possibly suffer any diminution. 
But even this loss should not be exaggerated as the 
Japanese exports of these articles to India account for 
only 27 per cent, in the case of underwear and 20 
per cent, in the case of stockings and socks of the 
total exports of these articles from Japan. 

STATISTICAL APPENDIX 
Japan’s percentage share of India’s total imports 

1930-31 1932-33 

Chemicals 

Alums ••• ••• 1-1% 17.6% 

Pot. Compounds ... ... 6% 6% 

Soda Compounds ... ... 25% 22% 

Earthenware & Porcelain 

Earthenware ... ... 16% 25% 

Porcelain (electrical) ... 22% 35% 

Porcelain (other kinds) ... 83% 91% 

Glass & Glassware 

Bangles ... ... 40% 56% 

Beads & Pearls ... ... 32% 44% 


Sodawater bottles .... g% co/ 

Bottles & Phials ... ... 57% 

Funnels & globes ... n% urv 

Sheet & plate ... ... s% fiy% 

Table ware ... 72% 77.4% 

Painting & Painters’ Materials 

Read Lead, Genuine dry ... 42% 63 % 

White Lead Genuine dry ... 1% 13 % 

White Lead, Genuine moist 

less than ... ... 1% less than 1% 

Zinc White, Genuine moist 

less than ... ... 15% 38% 

Varnish ... ... 1% 1 % 

Soap 

Household & laundry ... 0.3% 1%, 

Toilet soap ... ... 0.2% 1.5% 

Enamelled Iron Ware ... 56% 70% 

Belting for Machinery 

Cotton belting ... ... nil. 2% 

Leather belting ... ... 3% 4% 

Paper & Pasteboard 

Paper manufactures ... 13.9%' 7.7% 

Strawboard ... ... 60% 60% 

Rubber Manufactures ... 1% 7% 

Metal & Ores 

Aluminium (wrought) ... 6.5% 24% 

Electrical 

Standard. Lighting lamps ... 6.2% 

Parts & Accessories of Electric 
lamps ... ... 8.3% 9.0% 

Electrical goods & Apparatus 

(not enumerated) ... 1.6% 2.7%' 

Buttons: (of all sorts) ... 28% 29%. 

Cement ... ... 26% 

HOSIERY (Cotton) 

Underwear ... ... 95.5% 96.2%. 

Stockings & socks ... 46.1% 66.6% 

Hosiery (Woollen) ... 2.4% 29.7% 

Woollen Picegoods ... 2% 5% 

India’s percentage share of Japan V total Exports 
(in' respect of cotton Hosiery) 
y V y 1930 /' 1932 

Underwear ... ... 30% 27% 

Stockings and Socks ... 14% 20% 





Waste 

Molasses 
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manufactures could effectively compete with Japa- 
nese goods in 1931 according to the then prevalent 
prices. Any duty, therefore, on Japanese imports 
calculated to raise their prices to the 1931 level would 
give the necessary protection to the glass industry 
against the depreciation of yen. 

APPENDIX 1 

Lists of articles manufactured by Glass Works in Bengal 

1. Glass globes for Dietz Hurricane lanterns patterns. 

2. Glass Chimneys l" Slip for Wall lamps. 

3. Glass Chimneys f" Slip for Wall lamps. 

4. Glass Chimneys Eureka Slip for Wall lamps. 

5. Glass Globe pinemoon Nos. 1, 2, & 3 for table lamps 

or Platform lamp. 

6. Municipal Oil Pots. 

7. Chimneys 14" wonder for hanging lamps. 

8. Chimneys 20" Favourite for hanging lanms. 

9. Chimneys 30" Favourite for hanging lamps. 

10. Chimneys 40" Favourite for hanging lamps. 

11. Chimneys Duplex for table lamps. 

12. Stoppered Glass bars from J lb capacity to 12 lbs cap. 

13. Glass globes for Kitson lamps. 

14. Glass globes for Autolux lamps. 

15. Gas Shades. 

16. Electric Shades (Irene Pattern). 

17. Opal Langham Shades. 

18. Opal Glass bowls. 

19. Opal Glass tumblers. 

20. Water tight well glasses 50 c.p., 100 c.p. 

21. Bulkhead glasses with uange or without flange. 

22. Adlake Chimneys. 

23. Jena chimneys with holes. 

24. Globes for Washington lamps. 

25. Glass Lubricators (cup shape or cylindrical 

26. Specimen Glass Jars. 

27. Museum Glass J ars. 

28. Glass Jars for B.L. & M. Cells. 

29. Rectangular Glass Jar. 

80. Glass paper weight. 

31. Gloy bottles. 

32. Gas roof lamp globes 7§" dia. 

33. Oil roof lamp globes (flat bottom). 

34. One light globes for Electric fittings. 

35. Globes for Duplex fittings. 

86. Test tubes. 

37. Syringes. 

88, Glass tubes for Quinine tabloids. 

39. Specimen tubes. 

40. Conical Urine glasses. 


glass industry 

The glass industry in India has been one of the 

f . ? inroads of Japanese goods facili- 

tit : bT?hTrlnt e deTedaaon of yen. The indus- 
Sy may be fairiy well developed as will 

be 7 testified to by the variety of artides pioduced by 

indigenous factories. (Appendix I). The “here t 

strength and potentiality of the t that 

ly superior to many others; and it is significant that 

with a revenue tariff of only 25 per cent theind gen- 
ous factories could place in the market their manu- 
factures at a price even lower than that of Japanese 
goods, till the end of 1931-32. (Appendix II). 

Since however, the exchange value of yen had 
begun to’ fall, a continuous decline m the : price of 
Japanese goods has set in, being followed by a pro- 
gressive increase of the supply of such goods m the 
Indian markets. (Appendix III). .^ ce , 

Japanees glasswares, except perhaps of sheet glass 
which is not manufactured on a large scale in India, 
has gone down even much below the cost of produc- 
tion of indigenous factories as is illustrated by the 
fact that while the cost of production of hurricane 
globes in some of the fairly large-sized factories m 
Bengal is Rs. 12-3-0 per gross, such globes of Japa- 
nese manufacture are being sold in the Calcutta 
markets, at Rs. 9-8-0 per gross even after the pay- 
ment of the present 25 per cent, duty, (expect for 
bangles and beads and false pearls on which the duty 
is 50 per cent.). (Appendix IV). The indigenous fac- 
tories have already sustained heavy losses owing to 
the abnormally low prices of Japanese goods and are 
sorely in need of an effective check on the inroads of 
the depreciated yen. The degree of immediate pro- 
tection needed against Japanese competition in the 
case of the glass industry is comparatively easy ■■ to 
ascertain. It will be noted from the comparative 
price statistics appended hereto that the indigenous 
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in . the : ' application of OILS 
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A NEW FULL-CRAWLER 
TRACTOR ADMIRABLY SUITED 
FOR HEAVY PLOUGHING OR 
HAULAGE WORK IN THE 
SUGAR FIELDS. BEING DIESEL- 
POWERED , IT RUNS ON CHEAP 
CRUDE OIL WHICH ENSURES 
UTMOST ECONOMY IN WORK- 
ING GOST. 
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Directors’ and Auditors’ fees 
Commission on sale 
Motor and Lorry upkeep 
Mould 


Glass shades for Mirador lamps. 

Unstoppered glass bottles both round narrow moi 
and wide mouth from 1 oz. capacity to 4 lb c 
Petri dishes with covers or without covers. 

Glass globes for Petromax lamps 300 C.P., 600 C 

appendix II 

Comparative Price of Japanese Js°®ds and indigenous 
manufactures in the Calcutta Market 


Total 


Expenses per ! ton of glass 

1 ton of glass would give 26 gr. 8 doz. 
globes of a gross weight of 9 oz but of a nett weight 
of 6 oz. 

All breakages in operations are duly taken into 
account. 

The cost to produce one gross Hurricane globes 
packed in case of 1 gr. each' will therefore be 
Rs. 12-3-0. 

SOAP 

(1) Toilet Soap. 

The present revenue duty on imports of foreign 
soap is 35 per cent, on Non-British and 25 per cent, 
on British manufactures. Even apart from the ques- 
tion of the depreciation of foreign currencies this 
duty does not afford adequate protection to the Indian 
soap factories on account of the fact that the latter 
have to use essential oil, synthetic perfumes, oil paper, 
etc. of foreign manufacture on payment of a duty of 
35 per cent., which if added to the packing charges, 
freight and importer’s commission or profit comes to 
about 50 per cent. 

The import duty must therefore be raised, in 
order to be affectively protective, to 50 per cent. 

This amount of substantive protective duty is also 
justified by the prevailing disparity between the fair 
selling price of Indian factories and the C. I. F. price 
of Japanese imports for corresponding qualities of 
soap, as the following example will show : — 

The price cost of production of the Standard 
Turkish Bath Soap in India is Rs. 13 - 12-9 per gross 
(Vide Appendix I). Adding a moderate profit of 10 
per cent; to it, the fair selling price per gross comes 
to Rs. 15 - 3 - 0 . 

The C. I. F. price of the corresponding quality 
of soap imported from Japan, which includes the 
manufacture’s profit, is Rs. 6 per gross at the rate of 
Rs. 80 : 100 yen. This C. I. F. price would, if the 
yen were not depreciated, be 

137/80 xRs. 8 — Rs. 10-4-0. 

The difference between Rs. 15-3 which is the fair 
selling price and Rs. 10-4 is Rs. 4-15 i.e. about 50 
per cent, of the latter, which suggests that 50 
per cent, duty would be effective even against Japa- 
nese competition, assuming; the parity rate of Rs. 137 
to 100 yen. 

The substantive duty being fixed at 50 per cent., 
which will be applicable to all foreign countries sub- 
ject to the grant of 100 preference to Great Britain, 


Japanese 

Indigenous 


Japanese 

Indigenous 


Japanese 
Indigenous 
Bureka Globe 
p. grs. 

Gem. p. grs. 

300 C. P. 

Petromax 
600 C. P. 

Petromax 
1 lb cflsiss 

jar p. grs. ... 29 8 27 0 24 0 24 0 13 8 IS 0 

<2 lbs. Gfl&SS 

jar p. gxs. ... 33 0 30 0 30 0 2*7 0 20 4 21 0 

Heavy bottom 

tumbler p. grs. ... ... 24 0 21 0 15 0 18 0 

Heavy bottom 

tumbler p. grs, ... ... 21 0 18 0 13 0 15 0 

APPENDIX 3 

Import of glassware from. Japan 

(Value in thousands of rupees) 

1931-82 1932-33 

Glass & glassware Bangles ... 15,08 22,33 

Beads & false pearls ... 8,37 5,45 

Bottles & phials ... 8,49 11,95 

Funnels & globes ... 69 98 

Tableware ... ' 8,49 '"4,18 r 

Others ... ... 10, 00 20,56 


Total ... 42,02 v 165,45 

Percentage share of Japanese goods of total Indian imports 

1931-32 1932-33 

Glass & glassware Bangles ... 44% 56% 

Beads & false pearls ... 35% 44% 

Bottles & phials ... 55% 64% 

Funnels & globes ... 9.2% 14.6% 

Sheets & plates ... ... 5.9% 10.2% 

Tableware ... ... 59.05% 77.4% 


APPENDIX 4 


Cost of production 


Soda ash 

Heavy chemicals 

Sand 

Lime 

Crucible 

Saltpetre 

Furnace 

Coal 

Wages 

Packing 

Miscellaneous, 

Salary 


MANILA COTTON COIR WIRE 

-■ - HART ON & CO., LTD 

(ESTABLISHED 1780-) 

5. olive ghat street, Calcutta. 
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proportion of imported materials need be used in its 
manufacture and also because it can be produced by 
comparatively cheap labour, the prevailing duty of 
25 per cent, is estimated to give adequate protection 
if to counteract the effects of the depreciation of yen 
in respect of imports from Japan the above method 
of imposing an additional duty is adopted. The duty 
should however be declared protective. 


an additional exchange equalisation duty will have 
to be imposed on imports from Japan on the follow- 
ing principle : 

To revert to the case of C. I. F. price of Rs. 6 
at the rate of Rs. 80: 100 yen again, the additional 
duty will be thus calculated : — 


C. I. F. 7 yen 50 Sen ... 6 0 0 

at the rate of Rs. 80: 100 yen. 

50% substantive duty ... 3 0 0 

Total ... 9 0 0 

The exchange equalisation duty will then be 
added to it being calculated according to the degree 
of fall from the basis of the parity rate of Rs. 137 : 
100 yen thus 

137 ~ 80 = 57 28f (which is 50% of 57) =85 : 

Tf 100 yen. 
yen 100: 7$ yen: Rs. 85: 

15/2 x 85 x 1/ 100 “Rs. 6-6-7. 

Adding this Exchange Equalisation duty the 
total import value of 1 gross of Japanese Turkish 
Bath Soap will come up to 


Effect of general increase of the substantive 
import tariff on Toilet Soap 

The proposed increase of the substantive duty from 
35 to 50 per cent, is not likely to have any adverse 
effect on imports from Non-British countries other 
than Japan. About 70 per cent, of the im- 
ported soap comes from Great Britain which will 
still be in a position to take advantage of the Ottawa 
preference. The only other country which makes 
considerable export of toilet soap to India is France 
but even the imports of soap from this country are 
not likely to suffer any set back as a consequence of 
the slight increase of duty, because French soaps are 
always sold at a high price being esteemed as goods 
of superior quality. 


C. I. F. Price ... ... 6 0 0 

50% substantive duty ... ... 3 0 0 

Exchange Equalisation duty ... 6 6 7 

Total ... 15 6 7 

Thus the method of calculating the duty would 
effectively meet the competition of Japan without rais- 
ing the substantive duty too high against all foreign 
countries. 

(2) Laundry Soap. 

In the case of the laundry soap of which the cost 
of production is distinctly low in so far as a smaller 


APPENDIX I 

Cost of production of cheapest quality of standard 
milled Toilet Soap manufactured by Boiled Process- — 
Turkish Bath Soap. For simplification of calculation 
it has been divided into two parts — 

(1) Cost of manufacture of the dry toilet base 

(2) Cost of manufacture of the finished 

Turkish Bath Soap from this dry base. 

1. Basis — 100 mds. of fatty matter to be boiled 
per charge requiring 8 days of 8/10 house each. 


STEAM DRIVEN 
CENTRIFUGAL PUMPS 


MOTORS and DYNAMOS 
PUMPING PLANT 

- ■ ..y. : JUm A 


LEYS CONVEYOR CHAINS 


FIRE SUDS EXTINGUISHERS 

(FOR ALL FIRES INCLUDING OIL AND PETROL) 


CENTRIFUGAL BRAKE 
LINERS 


Fans, Lamps, Wiring and 

— ALL ACCESSORIES BY — 
LEADING MANUFACTURERS 
IN STOCK 


EVAPORATOR DESCALING 
COMPOSITION 

En I 2** A. W» 


Send us your enquiries 


5 , GRAHAM ROAD 
# BOMBAY 


103, CLIVE STREET 
CALCUTTA 


Telegrams : “BALMER” 







49, MOORGATE, LONDON, E, C. 2 


Complete .Pulverised Coal Equipment and 


FIRING- 

Water Tube Boilers, Lancashire Boiler 
Marine Type Boilers, : 


Scotch 


Forge Reheating Furnaces, Annealing Furnaces, 
Plate Heating Furnaces,: Metal Melting ; Furnaces, 
Copper Smelting and Refining Furnaces, Industrial 
Heating and melting Furnaces of all descriptions. 

Cement Kilns, Oil Stills, Etc,, Etc. 


Complete Schemes and Estimates submitted 
for installations. 

Sole Selling Agents for the British Empire for 
Buttner Rotary Brum Dryer for the Sugar Industry 

(Patented in all countries) 

Full particulars on application with obligation 
to the Company’s 


From 

GAS ACCUMULATOR CO 

(INDIA), LIMITED. 

MARTIN & GO., 

12, Mission Row, CALCUTTA. 

Phone : . 

Head Office 
Cal. 6020 


■ AGENTS . 

MARTIN & CO 

12, MISSION ROW, 


Works; 
Howrah 496 


-FINANCE; INDUSTRIE! 


. THE 

BUELL COMBUSTION €9- 115. 


dllng— 

E loo m Sa“ S Tf oils and fat mixture 
rn Rs. 14 ••• •;* _ . 


Dry Soap base 1,000 lbs. 

@ Rs. 23-5 per 100 lbs. 
Blended Perfume Mixture 15 lbs. 
© Rs. 4-8 

Blended Emolients, etc. 20 lbs. 


Xabour — 

1 boiling mistry @ Rs. 2 ••• 

1 Asst, mistry @ Re. 1 
1 Man @ As. 12 

'Cutting and Drying- 
Labour — 

4 men @ As. 12 ... 

Power- — 

4 K.W. for 8 hrs. for six days— 192 Units 
As. 12 ••• ••• ••* 

Fixed charges— ' , 

Depreciation and Interest on Block Capital 
Rs. 25,000 @ 10% (300 working days) 
Rental, Tax, Insurance, etc. @ approxi- 
mately Rs. 400 per month 

Yield and Cost- 

100 mds., of fattv matters will yield appro- 
ximately 100 mds., of dry base, there- 
fore, 

cost of 100 mds. of dry base 
or cost of 1 md 1 . of dry base 
or cost of 100 lbs. of dry base 


This is the Prime cost without taking into cal- 
culation any overhead or incidental expenses on the 
basis of the production of 100 mds. of soap per week 
regularly, any decrease in production will necessarily 
increase the cost per unit. 

; 2, Basis of calculation is taken as production of 
1,000 lbs. Turkish Bath Soap per day of 8/10 hours. 


last few months) 

20 mds. of caustic soda @ Rs. 10-4 per md. 
15 mds. of salt @ Re- 1-4 per md. (if 
duty free) 

Fuel (including fuel for drying) - 

70 mds., coal @ As. 1 
Lubricating oil, waste cotton, etc. 


Cost per box of soap — 

Total production per day 420 
boxes of 12 cakes, therefore, 
cost per box 

Overhead expenses including re- 
muneration of Experts, 
management and office staff, 
office expenses, etc. can be 
taken safely as— 10% of the 
value ... 

Therefore the prime cost per 
box of soap 

Cost of one dozen boxes ... 

Packing and delivery charges, 
Bank and Collection charges. 
Brokers Commission 15% of 
the price cost 

Total cost excluding profit ... 

. Add 10% profit 

Fair selling price of one 
dozen boxes 


Packing materials and labour: — 

.. (1,000 lbs. of soap will give 420 
boxes each containing 12 
cakes) 

420 boxes @ Rs. 75-4 per 
thousands 
2 men @ As. 12 


Depreciation and Interest on the 
Block Capital Rs. 15,000 @ 10% 
(300 woking days) 


Labour and Powers— 

8 men @ As. 12 
12 K. W. for 8 hours — 96 Units 
@ As. 2 
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THE SALT INDUSTRY 


ADEN VERSUS KARACHI 


for salt protection in force could not succeed. It is 
pointed out that in spite of protection all these three 
years, India could not produce the estimated yield. 

The portion relating to the Indian Industry 
and cessation of foreign supplies’ is fully supported 
by Aden Salt Manufacturers. They have never 
interfered with the progressive activities of the 
Indian works, but all the while they tried to pro- 
duce and import only that portion which India 
could not produce. The statistics clearly show, 
that in the year 1933, 8.13 lakhs mds. of foreign 
salt, 9.57 lakhs mds. of Aden salt and 4.04 lakhs 
mds. of Indian salt have been consumed in India. 
While trying to increase the quantity the Indian 
works should not sacrifice the quality to realise 
their due share of the demand. Aden always has 
taken care to maintain a good quality side by side 
with the production. Aden is always prepared to 
make room for Indian concerns on marketing their 
produce beyond a certain reasonable supply quota 
which it claims ; and this can be done on the lines 
suggested by the Hon. Sir George Schuster at the 
Simla Conference of May, 1932. 

The apprehensions of the Indian works that, 
if Aden be allowed to enjoy the benefits of protec- 
tion, their interest would be spoiled, are baseless, 
as the supply figures clearly denote that both Aden 
and India show comparative progress. Aden has 
always successfully maintained its supplies and 
quality and low rates compared to those that pre- 
vailed during the Toreign Salt’ regime. The 
Karachi Manufacturers have made a misleading and 
mistaken statement in their representation by show- 
ing a heavy increase in the supply figures of Aden 
salt in 1931-32. In view of the important part 
played by Aden salt in the past 80 years in supply- 
ing Bengal with a suitable quality of salt at a 
comparatively lower rate, than what they had to 
pay under the foreign salt regime, they should be 
given proper attention. The production has always 
kept pace with the demand for Aden salt ip Bengal 
from year, to year. 

The Aden Sait Manufacturers contradict the 
statement of the Karachi Association, that Aden 
salt has always enjoyed the full benefit of the high 
rates from the year 1862 onwards. As a matter of 
fact, the Indian Aden Works’ success in securing a 
market in the face of foreign competition is purely 
due to the Aden Manufacturers who. established the 
India’s ability to supply her need of salt, as could 
be gathered from the reports made before the Tariff 


The following is a summary or me reply or 
Aden Salt Manufacturers, to the representation of 
the Karachi Salt Association on “The Indian Salt 
Industry and the Aden Menace” dated 2nd January, 

This reply contains an elucidation of the mis- 
leading and incorrect statements contained in the 
said representation of the Karachi Salt Manufac- 
turers. . ■ 

The Aden interests have genuinely tried to work 
in complete harmony and co-operation with the 
Indian interests. Dealing with the representation 
-categorically, they admit that the information with 
regard to the ‘Calcutta Market and the sources of 
supply’ is correct. But with reference to the Aden 
supplies, the representation has not given a correct 
and adequate information. The Italian works were 
the first to start a salt factory at Aden, in 1886. 
They captured the trade which was in the hands of 
the foreign manufacturers and by their cheap prices 
and good quality won for them good popularity. 
In 1909 “Laljee’s Indo-Aden Works,” was started 
with purely Indian capital and under Indian manage- 
ment. There ensued competition between Foreign 
Combine which existed then and Indo-Aden salt. 
Prices were cut down from Rs. 71 to Rs. 41. To 
fight this cut-throat competition, Aden salt had to 
be sold under Rs. 35. The Foreign Combine could 
not succeed. Indo-Aden salt gained quick popular- 
ity. 

The service rendered by the Aden works during 
the War, in the matter of salt supplies gained for 
it a good name; and the demand for Aden salt so 
speedily increased that in the year 1924-25, its con- 
sumption reached 36% of the year’s total consump- 
tion. Since the Aden salt was being sold at cheaper 
rates, in the year 1927 the Salt Importers’ Con- 
ference, at Calcutta allotted 38% supply quota and 
this continued till 1930. On the popularity enjoy- 
ed by the Aden salt in Bengal, the government were 
pleased to provide facilities for two more factories 
in Aden in the interest of Bengal consumers. 

‘Hajeebhoy Aden Salt Works Ltd/ and ‘Pallon- 
jee Dinshaw’s thus came into existence with purely 
Indian capital and management. ; Because of 
standard quality and low rates these new concerns 
got a footing in the market in the teeth of foreign 
competition. The natural facilities at Aden for 
manufacture of salt contributed to the success of 
these factories. It is emphasised that, since India 
cannot get on without salt from Aden, the scheme 
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petition among Indian producers and among India 
producers (Aden producers included) as they had 
done with the free competition between Indian pro- 
ducers and foreign producers, they would do that 
in the national interest of India ; but they should 
not do that for the sake of putting profits into the 
pockets of one set of manufacturers and producers 
at the expense of another. 

The Aden Manufacturers are in full agreement 
with the representation submitted by the Indian 
Salt Association and they appeal for the re-establish- 
ment of the original 4-| as. import duty on foreign 
salt to enable the national salt industry to develop 
to the required level. 

In summarising what has been said above, it 
should be remembered that Aden works are Govern- 
ment works paying royalty to the Government. The 
Karachi Salt manufacturers have taken together' 
works at Porebunder, a native state, which does not 
contribute to the Exchequer and the mere fact that 
one party owns works both at Karachi and 
Porebunder should not justify any discrimina- 

tion in the policy of the Government ; for 
the reason that only those who contribute 

to the exchequer are entitled, to enjoy the 

benefits. There out of the four factories at Aden, 
are purely Indian owned and managed by Indians* 
Aden has always been able to maintain her regular 
supplies of standard quality-salt throughout the year. 
It is the Aden salt industry that has combated with* 
Foreign salt quality and high rates and has enabled 
Indians to develope salt industry. It has been Un- 
animously acknowledged, that for many years to- 
come, India will not be able to be self-sufficient in 
her salt requirements, without Aden salt coming to 
their assistance. The importation of Aden salt is 
to the advantage of export trade of Bengal. 

Finally the Aden manufacturers state that in 
view of the suggestion by the Karachi Manufacturers 
being incorrect and misleading, they hope that due 
justice would be done to them by conceding their 
fair and legitimate demand. 


Board. The Aden Industrialists are grieved to find 
that the Karachi interests are trying to kick the 
very ladder which: has enabled them to rise. With 
regard to the variation in the selling rates, it should 
be pointed out the freight rate has a direct bearing 
on them. 

It is brought out, that the Karachi Associa- 
tion has suppressed a fact in quoting an extract 
from the Tariff Board’s observation, that Indian 
salt industry are not in a suitable position as to 
he given protection and they do not enjoy the faci- 
lities enjoyed by the Aden works and so there is 
no use in giving protection to the Indian works. 
This observation has actually come true as one can 
see, what the Indian works have been able to do. 

The Karachi Association is warned, that if they 
are under the impression that their position would 
improve, if only the Aden imports are controlled, 
they are mistaken, for foreigners would take ad- 
vantage of the changed position and invade the 
Indian market with cheap prices. Their demand for 
an inconceivably high supply quota has always 
shattered every move towards arriving at any work- 
able arrangement, fair and just to all concerned. 
Aden has been always ready to extend to them every 
reasonable and fair co-operation. Karachi members 
have missed many opportunities and facilities to 
market their produce in the Bengal market. It is 
no fault of Aden ; and the various allegations made 
against them are only made with ulterior motives. 
The Tariff Board on page 14 of their report shows 
the reason for the fall in the rate from Bs. 80 to 
Bs. 66. It was not the advent of the salt from 
the mainland sources of supplies that disturbed them 
but that was the New Roumanian salt that forced 
them - to do so. b? . -A ■: '■ t y A ; i 

A..V-.,p Aden’s position is so safe, that it cannot be 
attacked by enemies even during wars and Aden 
salt works is always out of danger. 

Sir George Schuster in Ms speech at the Simla 
Conference bn May, 1982 has clearly explained that, 
if the Government were to interfere with free eom- 


* 0 $ 

In selecting Lubricants for 
* Sugar Mills, as in any other 
Industry, the safe and economical 
way is to rely upon those Oils and' 
Greases which, by their outstanding 
merit and proved performance, have won 
the appreciation and commendation of 
Machinery Manufacturers and Plant 
Executives alike. A 
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of every description, 


Steam 

or Turbo-EIectrscaliy 
Operated. 


Liming & Sulphuring - 

Equipment 

Subsiders and Tanks 
Filter Presses and Bag Filters 

Coil and Caleudria Vacuum 

■ Pam 

Crystallisers and Conveyors 
Steam Boilers 


Multiple Crashing Mills 
Horizontal and . Vertical Juice. 

: . Heaters 

Eliminators and Clarifiers 
Multiple ; ■ Effect -- Evaporators 
Condensers and Duplex Pumps 
Centrifugals and Accessories 
Sugar Driers and Elevators 
Megusse Elevators 


. ALL SPECIALLY DESIGNED FOR INDIAN REQUIREMENTS. 

"We are in a position to submit comprehensive estimates icitn technological 
advice and other expert assistance for complete Sugar h aetories following 
either the Double Sulphitation or Carbonatation Process with or without 
Suchar Bleaching Treatment , for lower grade Sugars. 
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Sal Bareli. 
Raipur, 
Shabjahanpwr, 
Sitapur. 


Meerut, 
Moradabad 
M unworn 
Muttra. 
Nagpur, 
Nainl Tal. 


Bombay, 

CawBpore. 

Cawnpore City Office 
Chandausl. 

Debra Duo. 

Delhi. 


Agra. 

Allahabad. : 

Allahabad City Offie< 
Amritsar . ' 

Bareilly.. 

Benares. 


Nagpur City. 
Sikaadarabad, D, P 
Vihml 


Auraiya. 

Etawah. 

Firoiabad 


Eastern Federal 

COMPANY, 

HEAD OFFICE/. 




LIMITED 

No. 9, CLIVE STREET 




CALCUTTA, 


OF INDIA, AUSTRALIA AND CHINA. 

(Incorporated in England by Royal Charter, 1833 ^ 
Capital . . . • £3,000,000 

Reserve Fund . . £3,000,000 

Reserve Liability of Proprietors £3,000,000 
0KA» OWIC* : S8, BISH0P8QATB, LONDON, E.C. 2 
Branches: 

AlorStar (Kedah), Amritsar, Bangkok, Batavia, Botobav, 
Calcutta, Canton, Cawnpore, Cebu, Colombo, Delhi, 
Haiphong, Hamburg, Hankow, Harbin,. Hongkong, Iloilo, 
look (F.M.S.), Karachi, Klang (F.M.S.), Kobe, Kmua 
Lumpur, . Kuching (Sarawak) , Madras, Manila, Medan 
(Sumatra), New York, Peiping, Penang, Rangoon, Saigon, 
Semarang, Seremban (F.M.S.i, Shanghai, Singapore, 
Sitiawan (F.M.S-) Sourabaya, laipmg (F.M.S.), 
Tientsin, Tongkah (Bhuket), Isingtao (N. China), 
Yokohama Zamboanga (P. I.). 

CURRENT DEPOSIT ACCOUNTS opened and FIXED 
DEPOSITS received on terms which may be ascertained 
on application. 

Calcutta agency ; 

Chartered Bank Buildings, A. R, SMITH, 

1 / 1 , Clive Street, Calcutta. Agent. 


( Incorporated in the United Kingdom). 


Subscribed Capital 
Paid-up Capital 
Reserve Fund 


£4,®00, OM 
£2, 000,000 
£2,200, ®0§ 


Head Office : 26, BISIIO 
INDIA. 

Calcutta, Amritsar, Bombay, 
Chittagong, Madras, 
Tuticorin, Karachi, 
Cawnpore, Delhi, Lahore, 
Cochin 

BURMA. 

Rangoon, Mandalay. 


KENYA COLONY. 

Mombasa, Nakuru, Nairobi 
Eldoret, Kisumn. 


26, BISHOPSGATI;, LONDON, E.C. 2 
CEYLON. 

r, Bombay, Colombo, Kandy, 

ladras, Newara EliyaU 

orachi, TANGANYIKA 

t, Lahore, TERRITORY. 

Dar-es-Salaam, Tanga. 

U ARABIA, 

ndalay. Aden, Steamer Point Aden 
LONY. UGANDA. . 

... Nairohi Entebbe, Jinja, Kampala, 

sumo. ’ ZANZIBAR. 


The Bank issues Letters of Credit and conducts every 
description of Banking and Exchange business with the 
principal Cities of the world. 

T. T. K. ALLAN, Manager. 
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m l mufli have llberfjr 
iVVithal, as large a charter as the wind, 

T© blow ©a whom I please.” (As Yam hike If*)' 


BUY POST OFFICE 
CASH CERTIFICATES 
AND BE SURE OF 
THE PUT RE 


buy post office 

GASH CERTIFICATES 
AND PROYIDE FOR 
YOUR FAMILY 


Vol. XI1L No. 6 CALCUTTA, SATURDAY, FEBRUARY 3, 1934. Price 8 As, 


P. R. SRINIVAS, Editor. 

C. S. RANGASWAMI, Managing Editor . 

SUBSCRIPTION RATES ; Rs. 24 per annum ; Rs. 13 per half-year. 

Payable in Advance : Rs. 4 per annum extra for Foreign Countries. 

“ gniiinit JFiimntt”, 26 « British Indian street, Calcutta. 

Telegraphic Addrees: INFINANCE, CALCUTTA. Telephone: 3624, CALCUTTA. Post Box 2321, CALCUTTA. 


yield of 3.63 per cent., while 4| per cent. 1955-60 at 
to-day’s closing price gives a, redemption yield, after 
deduction of income tax, of practically the same as 
4 per cent. 1960-70. The running yield on 3| per 
cent. Paper at Rs. 86 , after deduction of income tax, 
is 3.42 and to bring the yield to a parity with 
1960-70 there should be a rise of a further two rupees. 
There can be no doubt that hankers and professional 
operators take this view. 


Calcutta, February 2. 

The tightness of money, which characterised the 
market last week, manifested itself in the current 
week also, the rate for call money being 8 per cent, 
and above, excepting for a comparatively temporary 
ease on Wednesday. As in the previous week, the 
tightness of money was not relieved in any measure 
by the large-scale release of funds effected through 
tiie purchases of intermediate sterling by the Govern- 
ment. In the absence of a genuine demand for 
trade purposes, it must be inferred that the mone- 
tary stringency was largely due to the activity in 
the giltedged market which was one of the outstand- 
ing features of business during the week. The Trea- 
sury Bill operations of the Government have resulted 
in setting free to the market only a lew lakhs of 
rupees. On the other hand, the addition to the 
resources of the market by Government’s purchases 
of sterling must have been very appreciable. Apart 
from the Rs. 1,33 lakhs on account of the accept- 
ances at the last sterling tender, it seems very pro- 
bable that the Government should have released 
at least another crore in the shape of intermediate 
sterling purchases. 


The suddeh rise in the price of 8| per cent. 
Paper from Rs. 83-12 yesterday to Rs, 85 to-day 
is, in a large measure, due to the bullish interpreta- 
tion which the market has laid on the American 
stabilisation. While indications are that govern- 
ment securities in general will continue to be steady, 
it remains to be seen 'whether this hectic activity 
in 3-| per cent. Paper will outlast the next settle- 
ment, In recent times, novices and weak opera- 
tors anxious to become rich in a night have super- 
vened on a rising market at almost top levels and, 
without the grit and the means to stand, show panic 
at the slightest reaction and offer a tempting field, 
to the professional bear who lies in wait for such 
timid game. This is a factor in the giltedge market 
which one should not ignore. 


There is, however, another important considera- 
tion. On the eve of the giltedge slump of last 
Spring. 4 per cent, 1960-70 stood near par: 5 per 
cent. 1945-55 was about Rs, 114-8 ; and 8-| per cent. 
1947-50 was at Rs. 96 or slightly over. The price 
of 84 per cent. Paper at that time was nearly Rs. 89. 
Due" to the upward movement which lias taken place 
in the giltedge market in recent weeks, 4 per cent. 
1980-70, 5 per cent. 1945-55 and 8-1 per cent. 1947-50 
have risen to very near the levels of Last Spring. 
It is only 3i per cent. Paper which, till this week, 
was fully five points below the highest kw.l touched 
in the end of April, 1983. There have been special 
factors responsible for this laggard behaviour of 
8J per cent. Paper. The most important fact, how- 
ever, is the constant interference of weak operators 
in a security which is the only one listed for for- 
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would succeed in remitting at least another £10 
million. Sterling borrowings exceeded anticipations 
by £6 million. Excess sterling resources with the 
Secretary of State at the eommencemnt of 1934-85 
should, therefore, be of the order of £25 million. 
This is a position far, far stronger than what the 
Finance Member could have hoped for in his wildest 
dreams. £5 million has already been transferred to 
the currency reserves for the strengthening of the 
latter. In the next few weeks, further transfers are 
quite on the cards. An addition of £10 million to 
£15 million to the “external reserve” with which 
the Reserve Bank will start is, indeed, a most gratify- 


ward delivery in Bombay. Genuine investment en- 
quiry has shaped and governed the fortune of the 
other scrips. Speculative tactics have dominated 
the destiny of 3^ percent Paper. And bulls in the 
giltedge market have been, on the whole, a demo- 
ralised and timid lot, due to the stunning blow they 
received last year. Whenever there was rise in 
3| percent Paper, profit-taking would set in ; and 
each advance has been regularly followed by re- 
action. The market psychology to-day is, however, 
greatly different. And as even on a- yield basis, 
3|- percent Paper should prove alluring, there is 
every prospect of an upward trend with a view to 
the narrowing of the gap that exists between the 
last highest price of 3| percent Paper and current 
quotation. All circumstances taken into considera- 
tion, it seems safe to say that bullish rather than 
bearish influences will continue to dominate the gilt- 
situation 


There has not been much doing in the exchange 
ket. Few export bills — very few, indeed — were 
•ing on Friday. On the whole, it has been a 
r steady, but very uninteresting week. 


sk’s statement of affairs of the 
3ws a rise in the Bank’s cash from 
m January 19 to Rs. 17.02 crores 
There is also a reduction of Rs. 3 
ys and means advances taken by 
These figures should, however, be 
late as, in view of the usual month- 
igs and the large purchases of 
vernment have made, they should 
ie to the Bank for further ways 
aces, especially having regard to 
weekly offer of Treasury Bills has 
*ed at Rs. 1| crores. While, on 
e vast improvement in remittance 
Government in strengthening their 
on the other hand the ways are 
n India will necessitate a reeon- 
comparatively routine ways and 
: followed hitherto. An increase in 
f Treasury Bills or the re-introduc~ 
ates which must be considered in 
he large maturity of Rs. 10|- crores 
onth may naturally have the effect 
jceptance rates up once again and 
have an adverse sentimental effect 
is market. The additional cost of 
>f course, be compensated for by 
f the rate for sterling purchases ; 
orne in mind that the recourse to 
cover is largely dependent upon 
and it cannot be granted that the 
ould continue unbroken. It is re- 
lents of gold last week were about 
e shipments to-morrow will afford 
as regards the future. Exchange 
; Is. 6 l/16d., with Is. 6 3/82d., 
the previous week, the tenders 
ig auction were over £47 million, 
ing only 2 per cent. If sterling 
an the same scale for yet another 
reason why the weekly offer should 
s' it is a sure token that the market 
ibroken strength. 


The closing rates are: Is. 6 l/16d„, with 
Is. 6 5/64d., freely possible for February T.T. 
Is. 6 1/ 32d., with Is. 6 3/32d., possibly available 
for March T.T.; Is. 6 l/32d., for April T.T. ; 
Is. 6d., May-June T.T. ; and Is. 5 31/32d., T.T* 
onwards. 


L, February ; 
ril-May; and 


Bills may be quoted : Is. 6 
Is. 6 5/32d., March; Is. 6 1/8c 
Is. 6 3/ 82d., onwards. 


Money has been tight all through. The quotable 
rate for interbank call money was 3 to 3| per cent. 
Firms’ money for call, 3 days’ and 7 days’ notice 
was quoted f per cent. Onemonth, twomonth and 
threemonth deposits were quoted If per cent, all 
through. 


TRAVEL 


I The safest and most convenient way of carrying money 
with you is a Lloyds Bank World Letter ©^Credit or 
Travellers Cheque. Lloyds Bank, has oyer 1,900 Offices 
in England and Wales, Branches in India, and numerous 
Correspondents and Agents in pic British Isles and 
1 throughout the world, at any of which their World 
1 Letters of Credit and Travellers Cheques may be 
1 cashed, so that, whether you are travelling for business 
or pleasure, taking a trip round the world, a motor tour 
through England or on the Continent, you need never 
I be stranded without money provided you have a Lloyds 
I Bank World Letter of Credit or Travellers Cheque with 
| you. Full particulars may be obtained from any Branch 
I of Lloyds Bank Limited. 


LLOYDS BANK 

LIMITED 


Exchange has been very firm all week, Money 
remained extremely tight. The market should 
sold to the Government anything like £1 million 
ntermediate sterling. Against the budgetted 
stance programme of £21 million, sterling pur- 
ss from April I, 1983 to January 20, 1934 came 
£26.61 million. Between January 20 and 
iary ' 2, another £4 million might have been 
ted inclusive of the two weekly auctions. That 
e budget programme has already been exceeded 
10 million. There are still two months for the 
lotion of the fiscal year. At the present rate, 
iks as though the Controller of the Currency 
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FINANCE ABROAD 



Sterling 

dollar 

rate 

Sterling 

franc 

rate 

London 
price 
of gold 

January 25 
» 26 
„ 27 
„ 29 

„ so 

„ 31 

4.961 

4.941 

4.98| 

4.981 

5.02| 

4.97! 

80.03 

79.90 

79.93 

79.84 

79.46 

79.53 

132s. Id. 
132s. 8d. 

132s. 3d. 

132s. 5d. 

132s. lOd. 
133S. Id. 


On both sides of the Atlantic there have been, 
during' the week, official contradictions of the stabili- 
sation agreement. Through good and thiough evi , 
the world has clung to this hope fow nearly two 
months. And this hope has been sustained now by 
one report, now by another, every dune gaming 
markedly in general currency. It flared up with 
the announcement of President Roosevelt s intention 
to revalue the dollar between 50 and 60 cents. But 
the flare-up has proved to be the flicker of the dying- 
flame. In America, Mr. Henry Morgenthau, 
Secretary of the Treasury, has authoritatively stated 
that the Treasury has reached no understanding 
with London on the relation between sterling and 
the dollar. Asked whether he anticipated a 
currency war, Mr. Morgenthau is reported to have 
laughed and replied that “such a conflict might be 
costly to both countries.” This is hardly re- 
assuring to those who regard a currency war between 
Britain and America with anything but equanimity. 
Mr. Morgenthau has also declared that the Federal 
Reserve Bank would continue to be in charge of the 
exchange operations of the Government. 

It is natural that one should connect this 
statement with his earlier regret at the absence of an 
equalisation fund which, he said nearly a fortnight 
ago, would have been very useful to him then. 
These together form a clear indication that the 
American Government really intend to proceed with 
their operations on the strength of the 2,000 million 
dollars of exchange fund. On the British side, too, 
Mr. Neveille Chamberlain has ddne his bit to dispel 
the idea that a stabilisation agreement has been 
reached or even the hope that the two governments 
concerned are endeavouring to „ fight competition 
between the American and the British equalisation 
funds. All that Mr. Chamberlain could say was ; 
“We shall -wait and see what operations the 
American funds “are relying on.” And if it is any 
indication of what is in store for the international 
exchanges he also made a reiteration of the purposes 
for which the British exchange equalisation fund 
was. instituted. He said that the purpose of the 
British fund' was to correct temporary fluctuations 
in the exchange value of the sterling. “It had not 
been used to create artificial value for sterling” for 
the purpose of returning to gold standard, or any 
other purpose,”; and as there was a good deal of 
misunderstaning on this matter he added “it would, 
in his opinion, be ineffective if so used.” Mr. 
Neville Chamberlain also afforded the information 
that L35G million were still in the British fund and 
that he was not aware that Anglo-American conver- 
sations were contemplated with regard to their mutual 
obligations. 

One is tempted to read between the lines and 


British Exchange Fund is not a fighting fund, in the 
sense that, it was,, or could ever be, used for taking 
he offensive against other currencies, it also indi- 
cates a determination that alterations in the exchange 
value of sterling consequent on the deliberate opera- 
tions of other parties, would be resisted with the ut- 
most determination. There is, it must be said, the 
diplomatic colour in the utterances of the 
British Chancellor of the Exchequer, while 


Mr. Morgenthau has taken less pains to disguise his 
readiness for a bout with Britain on the exchanges. 

Events in America, however, are moving but 
slowly. On January 30, it was known that President 
Roosevelt had signed the Monetary Bill but that the 
devaluation proclamation would not be issued till a 
day or two later. The executive orders necessary for 
the Treasury taking charge of all gold have been 
issued. And these regulations authorise the Reserve 
Banks to acquire from the Government by redemption 
of gold certificates such amounts of gold bullion as 
the Treasury deems necessary for the purpose of 
settling international balances and maintaining the 
equal purchasing power of every kind of currency in 
the United States. Under these regulations banks 
may acquire gold from abroad or front the United 
States and gold may be held, transported, imported, 
earmarked or kept in custody for foreign or domestic 
account for the above purpose and imported gold may 
be re-exported without licence if it remains in the 
custody of the customs, otherwise a licence must be 
obtained. 

And as for transactions abroad, it is learned 
during the week that America continues to acquire 
large amounts of gold in the London market. Our 
Overseas columns refer to similar large-scale 
purchases during Air Mail week and explain that the 
purpose of such acquisition of gold is to counteract 
the forces tending to put up the exchange value of 
the dollar. According to a special cable to the 
Englishman dated January 26, nearly 10J- million 
of gold had been sold in the London market during 
that fortnight and on January 25th, ,-£1)600,000 was 
disposed of, which is believed to be a record for any 
single day. The belief is widespread in London City 
circles that the bulk of this gold was acquired by 
Washington authorities who have been selling dollars 
for gold. A reference to the table at the top will 
show that in spite of such large scale purchases of 
gold the cross-rate has been well below the 5 dollar 
limit. It would be necessary to explain this strength 
in the dollar which assuredly is quite unwelcome to 
the authorities in America. It is learned that during 
Air Mail week the cause of the strength of the dollar 
was the repatriation of American funds on a large 
scale, and it may be said therefore that the continu- 
ance of the return of funds is the likeliest explana- 
tion of the strength of the dollar in the face of 
American purchases of gold in tile London market. 
One cannot be quite sure that confidence in the dollar 
has beeii revived to the extent of creating such a 
heady flow of capital to America. Is it possible that 
the British exchange fund has already begun hostili- 
ties and made a good stand by depressing both the 
sterling-franc and the sterling-dollar rates? 
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jffl National Fire & General Insurance x 

•'* COMPANY, LTD. 1 


NATIONAL INSURANCE CO., LTD. 

7, COUNCIL HOUSE STREET, 
CALCUTTA. 

(Established — 1906.) 

Before taking out a life assurance policy it is 
better to apply all the rigid tests lor a good 

C °T h^ U ”N ational* ’ will surpass any other Company 

in these tests. t 

(Ij Indian Capital— Indian Management— for 
the benent of Indians. 

(2) The Company has never contested a 

claim on a technicality. _ 

(3) The low safe rates of premium provide 

maximum assurance at minimum cost. ^ 
The “National” keeps well ahead of the times 
and its policy of “fair and square dealing” which 
tw'u.-m wir.ii its founding, ever since 1906, has been 


The Company issues Policies covering 

FIRE, 

Loss of Profits by Fire, Fire and Material 
Damage following Riot and Civil commotion. 

MOTOR CARS 
MOTOR CYCLES - 
COMMERCIAL VEHICLES 


NATIONAL INSURANCE BUILDING, 
7, Council House Street, Calcutta. 


BANK’S 3 "YEARS CASH CERTIFICATES 
FREE LIFE INSURANCE POLICIES 

Y Rs 89/8 deposited will bring you Rs. 100/- after three years 
h works out at the rate of 3t per cent Compound Interest. 

ADVANTAGES OF OUR CASH CERTIFICATES 

o recover your amount after 6 months from the date ot the deposit, it will be returned to 
'Siffitw after 12 months, it will be returned to yon with Com- 

^amount aT any time “ter K?ntrt<Ibdire the due date, it will be paid to you with 
itmaney i^veste^'in'oti^CASil'cii'itt'lb'lCbvrES is at your disposal at any time after 

S' bInkISm^ ma,,aged cntirel /, by I i ndiaM ; SJ* 

L , « Si.wt R.„ktfab£Ld in India, and has the largest am 9 unt ot deposits ever held by 
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V the 

V Union Bank of India, Ltd* J* 

,'Jj Established, 101!). 

8f HEAD OFFICE— Apollo Street, 3 

J Fort, Bombay. JS 

J® BRANCH:— Rajkot (Civil Station). % 
8 Capital paid up 89,90,000 j 

jjg Reserve Fund 7,00.000 

5 Chairman Sir Hormusji Cowasji \ 

5 / Dinshaw, Kt., M.V.0-, O.B.E. ® g 

V Managing Director S B 

C S. N. Pochkhanawalla, ltsq. jf 

CURRENT DEPOSIT ACCOUNTS # 
opened and interest allowed at U g ® 
J* per' cent, per annum on daily s 
J> balances up to Rs. 100,000 /- a 

!L FIXED DEPOSITS for long and ® g 

W short periods received on. favour- g^ 

if ab SA VINOS BANK ACCOUNTS jr 
\ interest allowed at 2^ per cent* 
per annum on daily balances _ or 3 "m 
■ per cent, per annum on . minimum g 
mr monthly balances. Withdrawals *- 


THE 


Puajab National Bank J QUILON BANK 

LIMITED, 


LIMITED. 

(Incorporated in Travaacore.) 
19.19. 


has opened an office 


Bead, Office : QUILON, 


Brandies. 


Alwaye . 
Bangalore City 
Cochin 
E« nakulom 
Ko It ay am 
Nagercoil 
Skertailas 
Tinnevelly Jsu 
Trichinopoly 
Tuticorira, . 


jjj AHeppey 
1 Bangalore . 

J Chirayinkil 
. Coimbatore 
b Kayamkulom 
. 1 . Madras . 

SL Royapettah 
ffl Tenkasi 
■» Tinnevelly Town 
1 a . Triplicane (Madras); 

8 Trivandrum 


*b Fixed Deposits are now received 
ij at the following rates - 
*g 6 months 4 per cent per annum 
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oischarges or 


(In Thousands of Rs.) 


i,i„ HI 


! outstand- 
ing. 

Week’s Net Opening 
Increase + balance 
Decrease on 1st 
April, 1932 


Treasury 

Bills 

Dis- 

charged 


Treasury 

Biils 

Sales 


Week-ending 


Rs. 

4.94.00 
1,00,00 
4,01,75 

3.40.25 
4,28,50 

2 . 20.00 

1.12.25 


-3,94,00 32,17,50 

+50,00 82,87,50 

-3,12.00 29,55,50 

-1,90,25 27,55,25 

-2,78,50 24,86,75 

-71.75 24,15,05 

+37,75 24.52,70 

+1,46,25 25,99,00 

-75,50 25,23,50 

—91,50 24,32,00 

-1,34,75 | 22,97,25 
-3,67,00 j 19,30,25 
-8,26,25 16,04,00 

| 16,04,00 
-85,75 15,18,25 

-51,00 I 14,67,25 
-50,00 \ 14,17,25 
— 50,00 13,67,25 

+74.75 14,42,00 

+2,11,75 16,53,75 

+ 1,28,27 17,82,62 

+ 1,35,00 19,17,02 

+ 2,95,50 22,12,52 

+96,75 23,09,27 


1,00,00 
1,50,00 I 
1,49,75 I 
1,50,00 | 
1,50,00 

1.48.25 
l s 50, 00 

1.46.25 

64.25 
76,00 

53.25 

1.50.00 

1.16.25 

1,00,00 

64.25 
98,75 

1,00,00 

1 , 00,00 

2.23.00 
8,61,70 
2,74,52 

1.99.25 
3,71,50 

1.50.00 

1.50.00 

1.50.00 
1,50,00 

5.01.25 

1.50.00 

1.44.00 


Inter- 

mediate 

rate 

per 

annum 


Average 
rate of 
accepted 
tender per 
annum 


Inter- 

mediate 


Week- 

ending 


March ; 


Rs- 

1.65.00 

1.04.50 

1.23.25 j 1,00,00 I 

8.17.00 1,00,00 

5.98.75 1,00,00 

4.87.50 1,00,00 

3.11.50 1,00,00 

2.06.25 1,00,00 

1.60.75 1,50,00 

2.72.25 1,49,75 

3.82.25 1,50,00 

4.50.00 1,50,00 

3.89.00 1,48,25 

4.20.50 1.50,00 

1,56 50 146,25 

64.25 64,25 

76,00 76,00 

54.75 53,25 

1.77.75 1,50,00 

1.16.25 1,16,25 

1.80.00 1,00,00 

65.25 64,25 

1,00,50 98,76 

1,45 50 1,00 00 

1.41.00 1,00,00 

2.98.75 1,50,00 

2.71.25 1,50,00 

1.56.50 1,50,00 

1.65.00 1,05,00 

2.03.00 1,44,25 

2.42.00 1.50,00 

3.62.25 1,50,00 

3.22.75 1.50,00 

8.06.00 1,50,00 

2.37.50 1,50,00 

2.51.25 1,50,00 
1,45,00- 1,44,00 

3.03.00 1,50,00 

1.69.75 1,50,00 

2.64.50 1,50,00 

3.01.50 1,50,00 

1.65.00 1,50,00 

1.71.75 1,50,00 

1.78.25 1,50,00 

1.65.75 1,50,00 

1.82.00 1,50,00 

2.55.50 1,50,00 

2.43.25 1.50,00 

3.06.75 2,00,00 
4,7,50 2,50,00 

4.2.25 2,50,00 

3.27.50 2 50,00 

3.41.50 *2,50,00 


99,25 

1 , 00,00 


1.39.75 

1.67.50 

1,88,00 

5.17.00 

4.42.50 

1,00,00 

1.50.00 

1.49.75 
1,50,00 
1,50,00 

1.48.25 
1,50,00 

1.46.25 
64,25 
76,00 


39,75 

67,50 

88,00 

4,17,00 

3,42,50 


March; 


1.50.00 

1.16.25 

1,00,00 

64,25 

98,75 

1.09.00 

1.09.00 

2.23.00 

1.50.00 
4,86,27 
1 99,25 

3.71.50 
1,50,00 
3,00,00 
1,50,00 
1,50,00 

3.51.25 

1.50.00 

1.44.00 

2.27.75 

3.93.50 

2.83.25 

1.40.75 

1.50.00 

1.60.25 

1.57.00 
1,53*75 

1.82.00 


August 


3,93,50 

2.83.25 

2.90.75 

1.60.25 

1.57.00 

1.53.75 

1.82.00 

1.60.75 

2.43.00 

2.48.00 

2.18.00 

4.48.25 
3 62 00 
3*18,75 
2,50,00 

45,75 

2.50.00 

2,00,00 

1.50.00 
1,50,00 
1,5 0,00 


73,00 

2,11,75 

1,24,52 

94,25 

2,27,25 


August 


77.75 
2,43,50 

1.38.25 
1,40,75 

10,25 

7,00 

3,75 

32.00 

10.75 

98.00 

98.00 

28.00 

1.98.25 

1,12,00 

68.75 


TREASURY BILLS MATURITIES 


10,75.000 

1,50,00,000 

93.00. 000 
1,50,00,000 

98.00. 000 

1.50.00. 000 

18.00. 000 

2 . 00 . 00.000 

1,98,25,000 

2.50.00. 000 

1 . 12 . 00 . 000 

2,50,00,000 

68,75,000 

2.50.00. 000 

2.50.00. 0(50 
. 45,75,000 

2.50.00. 000 

2.00. 00.000 
1,50,00,000 
1,50,00,000 
1 .5(1,00,000 


February 1 to 6 
February 6 
February 8 to 13 
February 13 
February .15 to 20 
February 20 ••• 

February 22 to 27 
February 27 ... 1 

February 29 to March 
Maxell 4 *•• : 

March 6 to 11 ... 

March 11 
March 13 to 18 
March 18 ... 

March 23 : 

March 20 to 30 
April 5 

April 12 ... 

April 17 
April 26 

May ••• . . ; ’ 


45,73 


2.98.00 2,50,00 

4.37.00 2,00,00 

8.63.00 1,50,00 

4.66.25 1,50,00 

3.66.25 1,50,00 


> ! ’ ‘>>"0 ' P 


MATURITIES MONTH BY MONTH 

February ... ... ... 8,69,75,600 

March ... ... ... 14,24,75,000 

April ... ... ... 7,50,00,000 

May ... ... ... 1,50,00,000 

Total ... 31,94,50,000 


31,94,50,000 
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1 IMPERIAL BANK 1 | REMITTANCE STATISTICS | 

=■. STATISTICS e / = = 

lijiiiiiiniiiiiiiiiiiiiiiiiNiiiiiiiiiiiiiiiiiiiiiiiiiiiiiriiiiiiiiiiiiiHfiiiiiHiniiirs 

REMITTANCE STATISTICS 

(In pounds sterling) 
During the From 

LIABILITIES we T elc A Pf l ’™ 32 

Jan. 27 to Jan. 27 

(000’s omitted.) 1934 1934 

^~ s * Sterling purchased in India 1,835,000 28,443,000 

Subscribed Capital ... ... ... 11,25,00 Sterling taken over in London ... Nil- Nil. 

Net transfers to the Home 

5.62.50 Treasury from Gold Standard 

5.22.50 Reserve in England, against 

^6,97,81 gold transferred in India from 

73,32,92 Paper Currency Reserve to 

Gold Standard Reserve ... ... —5,000,000 

Total Remittance to Home 

Treasury ... ... 1,835,000 23,448,000 


The following is the Imperial Bank return for the week 
end January 26th, 1934. 


Capital Paid-up ... .. ... 

Reserve ... ... ... 

Public Deposits ^ ... 

Other Deposits ... ... ... 

Loan against securities per contra 
Loans from the Government of India under 
section 20 of the Paper Currency Act against 
Inland Bills, discounted and purchased per 
contra ... ... ... 

Contingent Liabilities 

■Sundries' ... 


Add— Cash balance in Home 
Treasury at beginning of year 
Proceeds of 4% 1948-53 Sterling 
Loan 

Proceeds of 3|% 1954-57 Sterling 
Loan 

Total funds made available to 
the Secretary of State 


Total 


ASSETS 


55,361,000 


Government Securities 

Other Authorised Securities under the Act 
Ways & Means advances to the Government of 
; India -1 -A V : 

Loans : , V... L... A v ..; 

Cash Credits -L', ,v v +. 

Inland Bills discounted and purchased 
Foreign Bills discounted and purchased ... 

Bullion ' ; V. ' v L +GJ . ■ /.w. 

Deadstock L,.^ ■ LL; L.-.'' : -V 

Liability of Constituents for Contingent Liabilities 
per contra ,V : w-.-'. A A+A'+y 

i L...'-;,:.;;;' '.Sundries A AAA A ! .{•*- 
Balances with other Banks ... 

: 9- : - -b -t iv-V- f 


Remittance programme according to the Budget for 
1933-34 is as follows : 

Current needs 
Extra-ordinary needs 

Total ... £37 millions 


^21 millions 
£16 millions 


1 CLEARING- HOUSE | 

| ' STATISTICS ' 1 

Weekly Statement 

Imperial Bank of India — Rs. 

Calcutta Branch, 27th Jan., 1934 ... ... 20,79,34,051 

Bombay do. 26th ,, „ ... ... 12,20,16,2 82 

Rangoon do. 25th „ » — 86,01,703 

Colombo do. 20th ,, ,, ... ... 1,55,41,172 

Accumulative Totals 

(In Lakhs of Rupees) 

Aggregate weekly 
Month of Dec. total up to 17th Jan. 

1932. 1933. 1932. 1934. 

1932 1933 1933 1934 

64,06, 30,37 52,48 45,37 

55,45 61,75 37,79 39,19 

4"53 4,69 3,15 3,19 

2,38 2,69 1,74 1,82 

7,11 7,78 3,88 4,52 

6,20 4,59 3,76 3,03 


‘ The above return compared with that of the previous 
week, and that of the corresponding week a year ago shows 
the following changes 'A+L- 

The week Increase or Increase or 
ended Decrease on Decrease on 
Jan. 26th. Week. Yeai\ 

(In thousands of Rs.j. 

Public Deposits ... 6,97,81 +4,17 -1,69,09 

Other Deposits . . . 73,32,92 +22,68 +1,77,82 

Emergency Loan from /;• L+AA AiA&AP 

Currency ... ... ... 

Investments ... 48,91,19 +71,76 +16,11,32 

Ways and Means 

Advances ... 1,00,00 —3,00,00 —8,00,00 

Loans ... 3,13,48 -15,12 - 3,45,14 

Cash Credits ... 15,86,63 +16,32 -2,16,04 

Bills ... 2,89,39 +45,05 +47,33 

Cash ... 17,01,82 +1,92,83 -8,15,58 

Cash percentage ... 20.91 +2.35 —3.93 

Trade demand ... +23,57 —6,91,67 

The following table shows the position of the Imperial 
Bank now and during the corresponding weeks of the 
previous three years. 

Jan. 26th J an. 27th J an. 29th Jan. 30th. 
1934 1933 1932 1931 

(In thousands of Rs.). 

Public Deposits ... 6,97.81 8,66,90 7,11,73 9,05,53 

Other Deposits ... 73,32,92 71,55,10 60,51,09 72,61,97 

Emergency Loan from 

Currency ... ... 2,50,00 1,00,00 

Investments ... 48,91,19 32,79,87 24,24,11 29,80,93 

Ways and Means 1,00.00 9,00,00 4,50,00 1,00,00 

Advances ... 3,13,43 6,58,57 9,32,76 14,93,28 

Loans ... 15,86,63 18,02,67 25,53,09 27,08,24 

CaSh Credits ... 2,89,39 2,62,08 5,74,34 5,78.22 

Bills ... 17,01,82 20,17,40 8,90,24 11,97,56 


Calcutta 

Bombay 

Madras 

Karachi 

Colombo 

Rangoon 

Lahore 

Cawnpore 


If You are a — 

BUYER or SELLER 
of MACHINERY 
or SCRAP METALS 

in quantity 

CONSULT : 

H. CARBERRY 

1, BRITISH INDIAN ST., CALCUTT. 
Telegrams : ‘'STRAWBERRY” Tei. : < 
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£1 million (one million) will be offered for tender oa 
Wednesday, the 7th February, 1934, on the same conditions 
as previously announced. 


THE GOLD STANDARD RESERVE 
The balance of the Gold Standard Reserve on the 31st 
December, 1933, amounted to ^40,000,000 and was held in 
the following form : — 

£ 

(1) Cash at short notice at the Bank of England 3,272 

(2) British Treasury Bills _ ... ... 14,785,440 

(3) Other British and Dominion Government 

Securities ... ... ... 14,793,954 

(4) Gold 

In England ... 2,152,334 

In India ... ... ... 8,265,000 


CASH BALANCE OF THE GOVERNMENT OF INDIA 
(In thousands of Rupees). 

Sep., Oct., Nov., Dee. 

1933. 1933. 1933, 1933. 

In District Treasuries 2,04,56 2,14,71 1,99,15 2,08,10 

With the Imperial 

Bank of India ... 7,10,53 6,10,83 7,08,75 6,23,71 


STERLING TENDERS. 

In a press communique the Controller of the Currency 
says On Wednesday, the 31st January, 1934, tenders to 
the amount of £47,450,000 (forty-seven million four hundred 
and fifty thousand) at Is. 6 1 / 16d. were received and allotted 
approximately 2 per cent, (two per cent,). 


Total 


(iNCORPOilATED IN ENGLAND) 


UNDER CONTRACT FOR THE CARRIAGE OF HIS MAJESTY’S MAILS. 

TICKETS INTERCHANGEABLE. 

ALL SAILINGS ARE LIABLE TO CANCELLATION OR DEVIATION WITHOUT NOTICE. 

Sailings to Coast Ports in India and Burma, between India, Straits Settlements, Ceylon, Java, Hong Kong 
China, Japan, Australia, New Zealand, West Indies, Mauritius, East and South Africa, Persian 
Gulf, Red Sea, Egypt, Mediterranean, Antwerp and London. 

P. & O. Mail Service from Bombay to Marseilles and London— Weekly. 

P. & O. Intermediate Service from Calcutta to London, Dundee and Continent— Monthly. 

British Indian Service from Calcutta to Marseilles, London and Continent — Monthly. 

British Indian : Service from Bombay to London and Continent— Three weekly. 


FROM CALCUTTA TO 

Rangoon Direct— Sundays, Tuesday and Fridays. 

Straits via Rangoon— Fridavs, also Sundays (Transhipping passengers.) 

Chittagong to Akyab, Kyaukpyu, Andrew Bay & Rangoon— Every Thursday. 

Chittagong to Akyab & Rangoon— Every Thursday. _ 

Coromandel Coast, Ceylon, Tuticorin, Malabar Ports, Bombay & Karachi — Monthly. 

Colombo, Tuticorin & Karachi — Monthly. 

Bombay Direct — Monthly. . ■ - T. yAk Ao^'kAkJAykt’ 

Straits, China & Japan — Fortnightly. > ■ 

Fremantle, Adelaide, Melbourne & ' Sydney— Monthly with additional sailings as required., 

Mauritius via Colombo — About every four or six weeks as inducement offers. 

FROM CHITTAGONG' TQk k : 

Akyab, Kyaukpyu, Andrew Bay and Rangoon and Chittagong to Akyab and Rangoon at regular 
intervals. ' . ' , 

FROM BOMBAY TO 

Karachi— Direct Thursdays with English Mails, on Wednesday via Verawal & Mangrote on Saturdays 
via Porttokha and Cutch Mundvte and on Mondays via Porebunder & Cutchmandvie, 

Basra via Karachi and Persian Gulf Ports— Subsidiary Mail steamers leave on Wednesday via Karachi and 
Persian Gulf Ports and the Fast Mail on Thursdays, the latter calling at Karachi, Bushire and 
Mahomerah only. ' k v. : d -Ik A 

Malabar Coast Ports, Tuticorin, Ceylon, Coromandel Ports & Calcutta — As inducement offers about twice a 
month. ■ . * 

Calcutta direct— Monthly. T;ykkg 

Rangoon— As inducement offers. 

East & South Africa— Fortnightlv, calling at Seychelles Mozambique, monthly. 

FROM KARACHI TO 

Bombay— Direct evetv Thursday with English .Mails. On Tuesdays or Wednesdays via Mangrole & 
Verawal & on Tuesdays & Thursdays via Cutchmandvie, Port Okha and .Porebunder, 

Busreh — Via Bushire & Mahomerah' only on Sundays at 10 a.m., and. via Persian Gulf Ports on Sundays; 


terms, rates of freight and passages may be arranged with 

MACKINNON MACKENZIE & CO. 

16, STRAND ROAD? CACLUTTA. k 

Telephone No. 5100. P. 0. Box 1 
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other insects in a 
minutes. 


For details write to : 

BENGAL CHEMICAL 

CALCUTTA 


1& JOHN KING &C?LTDJB 


THE TATA IRON & STEEL UJ 

SUPPLIED IN 1932-33 

72% OF INDIA’S REQUIREMENTS W 


AS UNDER 


Nearly 100% of India’s Requirements of I 
About 60% of India’s Requirements 


About 40% of 


100, Clive Street, Calcutta 


IRON CO” 
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January 26 


January 30 


January 29 


January 27 


January 31 


February 1 


Sadism Money Market : 

Call Money 

Three months’ Deposit 
Banks Selling — 

T. T. Ready on I/mdon 
On Demand 
Banks Buying— 

D. A. Sm/st, on Dondon 


34% 

m% 

ls.eViod. 

lS.6%fjd. 

ls.6%ad. 

Is6%2d. 


ls.6%fid. 

is.6yj.cd. 

1.9. 6% «d 

ls 6 % 2 «i. 

l5.6%2d. 


Banks Selling— 

On France— O/D (francs per Rs. 1001 
„ New York— O/D (Re. per $ 100 ) 
Bunks Buying - — 

,, German v— : O/D (marks 5i »> ) 
On Hongkong— Private Bills 80d./sfc. 

(Rs. per $100) ••• 

On Shanghai— Private Bills 80d./st. 

(Rs. per taels 100) ••• ••• 

On Singapore— Private Bills S0d. /st. 

(Rs. per $100) ••• ••• 

On Japan — Private Bills 30 d./st. (Rs. 

per 'Yeti 100) ■ 

On Java — Private Bills SOd. /st. 

(guilders per Rs, 100) 

Silver— ( Bombay ) — 

Ready . .... . ... 

First 'Settlement ... ' “• 

Secohd/Settletneht'::'';.-' ■ /V 
Gold— (Bombay)— 

Ready ... 

First Settlement 

Second Settlement ... 

Sovereigns 

Imperial Bank's Weekly Return- 
Bank Rate (changed from Feb. 16 1933) 
Public Deposits (in crores) 

Other Deposits { „ ) 

Cash Balance ( „ 1 

Cash Percentage 

Paper Currency Reserve Return— 

Notes in Circulation (in crores) 

Inflow (+) or outflow' of Silver com 
(in lakhs) 

Gold coin or Bullion (in crores) 

Total Securities ( „ ) 

Biker Govt. Transa. 'Hews — 

Remittances to . Secretary of State, 
( 000 ’s omitted) 
by Sterling purchases ( „ ) 

by transfer through P.C.R. 

( ) 

Total for week ( „ 

Total since April 1 ( „ ) 

Treasury Bills sold (in lakhs of Rs.) ... 
Treasury Bills discharged (la lakhs of 
, . Rs.) , ... ... : 

Net T. Bills outstanding with public 
Jin lakhs of Rs.) ... 

Discount of accepted tenders for 
three months’ Bills 
sis months „ 

nine months’ w 

twelve months’ „ 

Clearing House Returns (in lakhs Rs.) 
London Money Market* 

Day-to-day loans 
Seven days 1 loans 
Three months’ Discount 
Four months’ Discount ”” 

Six mouths’ Discount 
T, T. London on — 

Parity lc ft 

New York (4.86J Dollars) ... 

Paws (124.21 Francs) .. 

(92.46 Dire) ... 

, (20.43 Marks) ... 

Stockholm (18.159 Kronor) 

9 kJo , (18.159 Kronor) ... 

Amsterdam (12.107 Florins) ... 

Berne (25.22?- Sw. Francs) ... 

Athens (375 Drachmae) 

Prague (164 1 Krone) " 

Brussels , (35.00 Belga) 


4-94% 
79-90 
59 81 
13*24 
19S9 
19*90% 
7-81/4 
16*21 
550*0 
105 87 
22-55 







National Bank of India ... 
Hongkong & Shanghai Banking Cor- 

rwil-atirtll ... - 


Jute Shares — 
Howrah 
Kamarhatty 
National 

Cotton Shares — - 
Kesoram 
Bombay Dyeing 
Central India 


January 27 


19*% ad. 
19%(f 
44 

.<£6-12-5.; 


1 / 3 3 V-52 
1 / 2 % 

19%od. 

19%t5<i 

43% 

£6-12-3 

2 % 

+84 


£ 6 - 12-8 

2 % 

4-84 


114-3-0 
103-9-0 


5-0 
Xl 12 0-0 


£,111-17-6 

£ 101 - 12-6 


£ 111 - 15-0 

£101-5-0 


£111-15-0 

£101-5-0 


£111-15-0 

£101-5-0 


44 

£6-13-1 


January 30 


1/4% 

l/2%0 

10%ed. 

mud. 

4 4/4 

£6-12-10 
2% 
-J- 1 


2% 

2 %% 

4% 

3% 

3-6% 

2% 

2%% 


£11 

60/- 

120 /- 

22 /- 


2% 
2%% 
4% 
3% 
3'6% 
2% 
2% % 


(Data changed) 

Foreign Bank Rates; 

Federal Reserve New York 19-10-33 
Bank of France ... 9-10-31 

Reichs Bank ... 22-9-32 

Bank of Italy ... 11-12-33 

Bank of Japan . • 2-7-33 

Swiss National ... 22-1-31 

Netherlands Bank ... 1S-9-33 

Bonds: 

Indian GiUedge (Bombay)— 

8%% Rupee Paper ... ... 

8% % Sterling Paper ... . ... 

3%% 1947 — 50 Rupee Loan .. ... 

4%% 1955—60 Rupee Loan 
4/4% 1958— 68 Sterling Loan 

4% 1960--70 Rupee Loan 

5% 1945—55 Rupee Loan 

S% 1935 Rupee Loan 


British GiUedge— 

4/4% Conversion Loan 
4% Funding Loan 
8i% War Loan 

London Stocks & Shares ; ; 

International Holdings 
Hydro-Electric Securities ... 

Imperial Chemicals (Ord.) 

Dunlop Rubber Co. (Ord.) 

Imperial Tobacco (Ord.) ... 

P. & O. Steamship Co. (Ord.) 
Courtaulds (Ord.) 

International Nickel Co. (Canada) 

' Bengal Iron Co. (Ord.J-£2£ 

Tata Iron & Steel Co. (Deb.) 

, Tobacco Securities Trust Ord. 
Burniah Oil Co. 

Shell Transport 

Royal Dutch ... ... 

Great Western Ry. Ord. ... 

London, Midland & Scottish Ry.Orc 
■Barnagore Jute .Coi; 

Doars Tea Co, Ord. 

Rand Mines ... 

Anglo-Datch Plantations .. 

New York Stacks & Shares; 

: General Motors . ... ... 

Anaconda Copper ... 

U. S. Steel Corporation . ... 

U. S. Corporation (Pref.) 

-Indian Stocks & Shares; + 

Electric Shares — N'LR.-/ 

Ahmedabad ... +.+;+;£■ ■■■>/ 

Tata Hydro 

' Andhra Valley ... 

Tata Power 

Banks Shares (Bombay)— 

Imperial Bank of India 
Bank of India ... 

■ Central Bank of India ' ... . ' . — 

Chartered Bank of India, Australia & 


S3- 10-0 
£87-15-0 
95-11-0 
106-4-0 
£109-15 u 
99-8-0 
114-2-0 


83-12-0 
£87-15-0 
95-10-0 
106-4 0 
£109-15 0 
99-8-0 
114-1-0 
103-9-0 


£109-5-0 

£111-17-6 


Shanghai 
Robe 
Silver — 

Spot (per oz.) 

Forward .. ... ... 

Silver New York 
Gold — -(per oz.) 

Bank oi England Statistics — 

Bank" Rate (since June 30, 1932) 
Inflow or outflow of gold 

(000 ’s omitted) 
Total gold stocks ( « ) 

Reserve Ratio ... 


234 




























ls,ld.-ls.8d. 

ls.-Hd'ls9 J Ad 

4-7-6 


£ll%s 

£iiJ4 

mk 


£ll%8 

*H%o 

£9%8 


y X. N. ' ■ ■*♦ ■ ... , • ... 

Shellac (London ) — ' 

SyLSSiS . >i> 

X. H. March 
Sugar [Calcutta)— 

Java Whites Ready per met. 

■ Java Whites afloat 
Sugar (London)— 

. java White c.i.f. Calcutta— 
janttary-M» rch ... 

Wh eat i Calc tilta.}— 

Cawnpore Quality Ready ... 

Punjab 'Quality Ready 
“Beta — May 
Wheat (Liverpool)— 

Australian ... 

Rosdfe Cargo iQ ... ... 

Baruso Cargo 

. Wheat (Chicago)— December per Bitshe'I 
~kk-e (Rangoon)— (Big ‘Mills Special) 
Groundnuts ( Madras ) — 


10 - 1-0 

10 - 0-0 


22S;6d. 
18 s. 
■19s. 
$0*92% 
140-00 
20-O-O-22-2-O 


22s. 3d. 
ISs.lO^d. 

fo . so % 

141 - 0-0 
! 9-4-0-20- 2 j 0 


142 - 8-0 

10 - 4 - 0^20 8*0 


230-0-0 

13-6-0 


January 30 January 31 February 1 


5-4-0 

4-0-0 

50-4-0 

193-12-0 

113-0-0 


50-14 0 
195-0-0 
113-12-0 


196-14 0 
114-4 0 


5-7-0 
4-10-0 
50-12-0 
194 6-0 
114-8-0 


5 9-0 
4-12-0 
51-8-0 
197 8-0 
114-8-0 


51-10-0 

198-2-0 

115-0-0 


H • 

{ •' . . v ' . 

Sugar Shares— 

Carew & Co. 

Cawnpore. 

New Savan Sugar. 

Ryam Sugar. 

Miscellaneous Shares— 

Burn & Co. 

Marshall & Sons 

New India Assurance 

India Cement Co. 

Bombay Tramways 

Calcutta Tramways ... - 

|j • 

|. £c 

namodlty Markets: 
jute (Calcutta)— 

Firsts (New Crop) 

Lightning (New Crop) 

Future (K. I. J. A.) 

Imports into Calcutta^ ^ , 


Stocks m 


(000’s omitted md«.) 


11 porters Ready 
jute Manufactures ( New York)— 
8 porters 
11 porters 
Cotton (Bombay)— 

Broach (April-May) 

Gomra (Dec. -Jan.) 

Bengal (Ilee.-Jan.) 

Colton ( New York)— 

MicUing Spot 

..".-.March ■ ..' y - . ••• 

Cotton (Liverpool)— 

Fully Midling Spot 
One month future - 
Two month future 
Three month future 
Egyptian F. G. F. sakellaridis 
Tea '(London)— 

Indian Pekoe 
Ceylon Pekoe 
Linseed (Calcutta)— 
beta — May 
Linseed (London)— 

Bombay 

Calcutta 

La Plata. ... . .... 


25-8-0 

284-6-0 

137-8-0 


£l 6-7-6 
£16-100 
£1417-6 


197-8-0 
177 8-0 
140-0-0 


30-0-0 

1S9-Q-0 

25-12-0 
286-4-0 
138-2 0 


194-12-0. 
174-12-0 
158-12 0 


31-4-0 

12 * 12-0 


26-0-0 

290-0-0 

138-7-0 


28-0-0 

24-8-0 

31-10-0 


26-0-0 

286-4-0 

137-13-0 


27-12-0 
’ 31-4-0 
9 


£16-5-0 

£16-6-3 

£14-15-0 


£16-0-0 

£16-0-0 

£14-10-0 


197*8-0 

177-0-0 

141-4-0 


2f 0-8-0 
179-4-0 
143-12-0 


1-0 0 
26-0 0 
28S-12-0 
138 2-0 


27-10-0 

24-2-0 

31-0-0 


£15-17-6 

£15-17-6 

£14-10-0 


201 - 8-0 

179-12-0 

143-0-0 


17*0-0 

30-12-0 

18-2-0 


26-2-0 

287t8-0 

138-3-0 


28-8-0 

30-12-0 
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On the other hand, the latest report from the coal-fields 
indicate much reduction of stocks on collieries on account 
of shortage of labour, as a certain, percentage of labour 
has left for the earthquake areas of North Behar. 

The tone at the dose was s teady with Burraker (ordi- 
nary) at Rs 13-4, New Beerbhum (ordinary) at Rs. 11-12, 
Katras Jherriah at Rs. 28-8 and Raneegunge at Rs. 41 
Among lower-priced stocks, Ghusick & Muslim Samla and 
Talchar were enquired for at their present low levels. 

Jute 

In sympathy with easier commodity markets and on 
account of the lack of support from outside jute mill shares 
opened quiet on Monday with Howrah’s at Rs. 52 and Kaxnar- 
hattvs at Rs. 540. As the session progressed, more buying 
power developed owing to the rise in Hessians and Jute and 1 
Howrahs touched Rs. 52-14 and Kamarhattys R s . 554 on 
Thursday when, on account of an, unconfirmed rumour of 
the fixing of the price of dollar in terms of gold to. the 
disadvantage of export, rates receded sharply and a quieter 
tone prevailed. 9 Porters Hessians, which improved to 
Rs. 9-13 and Jute to Rs. 31-10, s agged to Rs. 9-10 and 
Rs. 30-12 respectively at tne time of writing. Howrahs 
receded to Rs. 52-7 and Kamarhatty to Rs. 548. 

Although, owing to less outside support, trading in 
the higher-priced stocks was confined to small lots, there 
has been a fair demand for Alliance, which is expected to 
pay a dividend at the ensuing half-year and Bally .which 
is doing very well. The next dividend of Howrahs is also 
expected to Rs. 2 per share. 

The statistical position of the industry, so far, is very 
sound and mills are making a fair margin of manu- 
facturing profits ; and if nothing untoward happens, the 
prospect is assured for some time. . 

American developments, too, will prove beneficial if 


MARKET REPORTS 


CALCUTTA STOCK EXCHANGE 

(From Our Correspondent) 

Feb. 1. 

With the exception of government securities and, to 
some extent, jute mills shares, trading in the Stock Ex- 
change was only on a limited scale without any fresh 
feature. Due presumably to covering operations by ‘bears’ 
from Bombay side, Giltedge section ruled firm and a fairly 
large business was put through. The jute mills shares 
opened quiet but steady in sympathy with easier commodity 
prices; but, as the session progressed, rates improved. The 
close was again quiet. Cotton shares remained dull and 
uninteresting; while in coal, the recent selling has been 
found to have been overdone and rates kept steadv at the 
decline. Among miscellaneous Industrials, engineering 
concerns shares remained steady while sugar mill shares 
were irregular. Teas were very steady in the majority of 
instances although some profit-taking was in evidence here 
and there. 

Government Securities 

Giltedge section ruled firm during the past week, 
presumably in view of “Bear Coveming” from Bombay 
owing to Friday the 2nd February, 1934, being their settle- 
ment day. Although, during the earlier session, 31% 
Government Paper has shown comparatively less activity 
due to the overbought position in Calcutta and was quoted 
round Rs. 83-8, the price advanced sharply as the session 
progressed when more buying power developed. 31 per 
cent. Paper rose to Rs. 84-5 at the time of writing. 

3j|% New Loan (1947-50) also was firm roundabout 
Rs. 95-12. Among the longer-dated Loans, 4% (1960-70) 

met with more support and was quoted at Rs. 99-8. 5% 
Loan (1945-55) also improved to Rs. 114-2. 

Among short-dated issues, 5% Bonds (1935) was in 
request upto Rs. 103-11 while there were buyers for almost 
all the medium-dated issues, particularly 5% Loan (1939-44) 
at round about Rs. 106-8. 

Fixed Interest bearing securities 

Jute mills preference shares continue to receive good 
support while among the other preferences, Bengal Nagpur 
Coal 7 per cent, issue improved to Rs. 118 and New Victoria 
Cotton 6% issue kept steady at Rs. 4-2. Bengal chemical 
(7% Preference) was dealt in at Rs. 14-10; Bengal Telephone 
(7% Preference) was marked at Rs. 14; Burn & Co. (6% 
Preference) kept steady at Rs. 97; and Indian Standard 
Wagon (7% Preference) at Rs. 111-8. Kumardhubi Engineer- 
ing (7% Preference) was dealt in, fairly freely, round 
Rs. 38 and Tata Iron & Steel (2nd Preference) at Rs. 116. 
Bengal Paper ‘A’ Preference changed hands at Rs. 124 
while Namburnadi Tea 10% Preference and Tezpore Tea 8% 
Preference. Preference were quot quoted at last levels. 

Only a small turnover resulted in Debentures. Calcutta 
Port Trust issues were in offer while no business was 
reported in Calcutta Municipal debentures. Among Indus- 
trial issues, 5-o-% (1915-40) Dahiousie Property changed hands 
at Rs. 96; 7% (1919-35) Gohpur Tea debenture found buyers 
at Rs. S9-8 after a long interval against the last listed rate 
of Rs. 88. 

Other Investment Stocks 

Imperial Bank’s fully paid up issues remained practi- 
cally unchanged and there were small buyers round 
Rs. 1,223-8; contributory shares changed hands in fair 
quantities round Rs. 307. A transaction was reported in 
Allahabad Banks (ordinary) shares at Rs. 360 and Bank of 
India was marked at Rs. 104-8. 

Among transportation issues, light railway shares has 
faded into insignificance and only a very limited business 
was put through. Howrah-Amta recorded a deal at 'Rs.- 87. 
Mymensingli-Bhairab Bazar changed hands at Rs. 80 and 
Sara-Serajgunge was marked at Rs. 79 while there were a 
number of . other shares on offer without any response, from 
buyers, . 

Cotton 

Dull conditions have obtained . in this section and only 
a small turnover; resulted. Bengal-Nagpur (ordinary) was 
marked at Rs, 17 while Dunbar (ordinary) and Kesoram 
(ordinary) were on offer at Rs. 108 and Rs. 3-2 respectively 
but no buyers appeared. 

Coals 

. Although the recent selling pressure has been arrested 
and rates kept fairly steady at the decline on the news that 
coal companies in Bengal and Behar fields have escaped 
any serious damage as a result of the earthquake; -there 
was Very little movement: in share values, it appears, owing 
to the pessimism as regards the materialisation of the 
proposed coal restriction scheme at an early date. Also 
the' recent communique from the Railway Board regarding 

reduction of surcharge and also the basic rate for 
Bengal Coal had the bearest effect on the market. 
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Total reported sales for the week ending Saturday the 
27th January, 1934. 

Hessians ... 29,45,459 72,31,127 

Twills ... 29,13,369 49,98,595 

Plains ... 27,40,781 56,33,336 


Quotations 

Calcutta 

Date 


JUTE 

During the week under review jute % market has 
ruled quiet hut steady. May futures which closes at 
Rs. 31-8 is ruling about the same to-day the highest and 
lowest prices touched in the meantime were Rs. 32-S and 
Rs. 30-12 respectively. The high levels that were reached 
during the previous week could not be maintained in 
absence of trade support. Bull liquidation was therefore 
freely brought about for the same reason and values there- 
fore declined. The undertone of the market seems to be 
healthy the technical position also becoming more sound. 

Business in firsts was done upto Rs. 29-8 for February 
shipments the quotations for ready firsts at the time of 
writing are Rs. 28. Small business was done in good 
Indian Jat LR and XLR at Rs. 4-10 and Rs. 4-2 per 
maund and for District at annas four less with small 
sellers at the close. The arrivals from upeountry centres 
at the decline of values have been reduced and moffussil 
quotations at the moment are above the Calcutta parity. 
But mills on the contrary are holding off at a rise and 
are expecting lower prices in near future. 

The technical position of the market is sounder than 
it was a few weeks a go. Long and tired bulls have liquida- 
ted their holdings. At the decline trade is inclined to 
buy and genuine holders are not in a mood to further 
discount prices. Stocks however in Calcutta are pretty 
large and unless a goodly part thereof has been cleared 
the selling pressure remains there. 

Quotations : — 

Calcutta E. I. J. 

Date Firsts Lightnings Futures 

Rs. A. P. Rs. A. P. Rs. A. P. 

January 25 ... 28 0 0 ... 31 10 0 

26 ... 28 0 0 ... 32 2 0 

„ 27 ... 2S G O ... 31 6 0 

„ 29 ... 28 0 0 24 8 0 31 10 0 

„ ...30 ... 27 12 0 .... 31 4 0 

„ 31 ... 27 10 0 24 2 0 31 0 0 


9 porters 


11 porters 

Rs. A. p. 

12 5 0 


January 25th 
„ 26th 
„ 27th 
„ 29 th 

,, 30th 


Feb.-March 
Aprl.-June 
B. Twills 
Sacks 
Liverpools 


New Yorlt 

Heavy cees 
Date 

January 24th 
„ 25th 
„ 26th 
„ 27th 
„ 29 th 

, , 30th 


9 porters. 11 porters. 
5.20 6.45 

5.00 6.35 

5.00 6.35 

5.00.; 6.35 

5.00 6.35 

5.10 i; :■ ^'6.45 


Exports oi Jute Goods 


(In thousands of 
.. .. Bags.) : 

Sacking Hessian 

4,329 1,618 

3,295 350 

+1,034 +1,808 

20,877 6,481 

33,854 9,153 

-12,977 -2,722 

(In thousands of yds ) 
Sacking Hessian 
719 10,448 

88 2 , 12 3 

+681 +8,318 

1,841 52,251 

1,570 72,755 

+271 20,504 


During the week ended Jan. 27, 1934 
Corresponding week of 1933 
Increase (+) or Decrease (— ) ... 

From 1st Jan. to 27th Jan. 1934 ... 
Corresponding period of 1933 
Increase (+) or Decrease (—) ... 

Jute Cloth— 


London 


First marks Feb.-March Lightnings 


Date 

January 24 
„ 25 

,, 2G 
„ 27 


During the week ended Jan. 27, 1984 
Correspondingt^eefe; of 1933 ■ hUi 

Increase (+) or Decrease (— ) 

From 1st Jan. to 27th Jan. 1934 ... 
Corresponding period of 1938 
Increase (+) or Decrease ( — ) 


SAFETY FIRST 


CLEAN SERVICE 


h+r+Ul JUTE MANUFACTURES 

Hessians market has ruled very irregular throughout 
the week. Opening easy at about Rs. 9-10 the market 
ruled easy on long liquidation and selling by second hands. 

The exports during January were disappointing and 
consequently there were plenty of short sales. Later how- 
ev81 me market improveu <.?„ better Americ advices and 
on tair business resulting in hessians as well as heavy 
goods. . _ ■ ; 
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COTTON STATISTICS 


TON AND COTTON 


Crops Indian ... ... •• 

Stocks in Bomba)' on Jan. 25th 
Stocks in Bombay Jan. 26th 
Receipts into all ports during week 
ended 18th Jan. .... 

Exports from all ports during week 
ended 

Receipts into all ports from 1st Sept, 
to Jan. 18th 

Exports from all ports from 1st Sept, 
to Jan. 18th 


COTTON 
(By Wire) 

(From our correspondent) 

Bombay, Feb. 1, 1934. 

Cotton prices everywhere have showed improvement 
during the period, but locally the rise is spectacular and 
sensational. New York May, from its last close of 1 1.25, 
touched highest and lowest at 11.62 and 11.15 respectively 
and closed yesterday at 11.53. Liverpool May, from its last 
close at 5.72, closed yesterday at 5.89 after moving within 
5.92 and 5.72. Sterling dollar rate moved quietly within 
4.95 and 5.03. The recent cold spell has s'riously damaged 
Broach crop stimulating heavy buying in local market, 

■ Broach rate having appreciated by wellnigh ten rupees, 
highest being touched to day at 206-4-0. 

Early in the week following the reactionary trend of 
American Cotton market Indian Cotton ruled easy at about 
Rs. 196, the highest and lowest of the week were Rs. 202 
and Rs. 194-8 respectively. The discouraging attitude of 
the secretary of agriculture in U. S. A. towords the Bank 
head Bill and conflicting opinions about its successful 
passage had a weakening effect on the market. The re- 
actionary trend however could not upset the long view. 
The general belief has been that after all the curtailment 
in production of Cotton and raising the price level by 
means of currency andi credit inflation will be carried out. 
This had a healthy effect on the market and towards the 
close a more buoyant feeling was noticeable. The New York 
stock Exchange has been showing considerable strength 
and a resistance against fall is distincly noticeable. 

Technically the Bombay market position is also sound 
selling by long bulls and also against options have created 
\ . a market where buyers will come at every decline. 

After a good business from Japan; during the previous 
ip.' -T week the demand from both, east and West, has been 
slack. But Indian Cotton is cheap on its present parity 
* and . the slightest buying move will push up the prices. 

Buying at every decline is therefore desirable. 

The weather conditions have been unfavourable and 
Icing spell and cold is reported to have caused damage to 
Broach and Gnfrat crop both in quality and quantity. It 
ff appears this will not have much effect on prices on the 

whole. .. v-;-;; :/L '...i.-f j yTx.J. JJ' 
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Broach Bengal Oomra 

Date (Apt. -May) (Dec. -Jan.) (Bec.-.Tan) 

Rs. A. P. Rs. A.. P. Rs. A. P. 

January 25th 
„ 26 th 

27th 

H „ 29th 

tlCA.n „ ■ 30th 

III:: : . „ 3ist 

Liverpool 

vT Date 

January 24th 
- . • ' „ 25th 

„ 26th 

If „ 27th ■ 

„ ■ 29th 

A „ 30th 

, New York 
I' Date, 

f January 24th 

„ 25th 

„ 26th 

„ 27th 

„ 29th 

„ 30 th 


WORLD COTTON STOCK POSITION 

(In Thousands of Bales ) 

Jan. 9 Jan. 12 A year ago 
1934 1934. 

Total Brought into sight ... 120 139 239 

Since 1st August 1933 ... 9,294 9,174 9,768 

American visible supply ... 8,759 8,934 9,581 

Stocks at Liverpool ... 1,004 985 861 

Stocks at U. S. A. Ports ... 3,873 3,951 4,735 

Stocks at New York ... 94 96 199 

Stocks at Interior Towns 2,100 2,130 2,166 

Forwaded to World’s Mills ... 295 338 230 

Since 1st August 1933 ... 7,088 6,793 6,991 


AMERICAN WEEKLY COTTON STATISTICS 

New York, January 26. 

Bales. 

Total in Sight (excluding liuters) ... 9,460 

Forwarded to American Mills, including Canada 
and other American (excluding liuters) ... 3,202 

Exports from U. S. Ports ... ... ... 4,868 

Of which to Japan ... ... ... ... 1,176 

Of which to China ... ... ... ... 174 

Of which to Great Britain ... ... ... 856 

Of which to Germany ... ... ... 922 

Forwarded to the World’s Mills (excluding liuters) 7,360 
Receipts at U. S. Ports ... ... ... 6,041 

N. B. — All figures are in thousands. 


PIECEGOODS 

The market during the week remained lifeless with very 
little business passing. With the exception of minor sales 
forward transactions were few and far between, and bazar 
dealers were in no mood to cover unless bargains were 
available being of opinion that current replacing costs were 
not on a safe basis. Traders had anticipated much better 
results for the month of January which generally brings us 
to the hot weather season, but this year due to the prolonged 
cold weather upcountry merchants have not submitted their 
requirements. Indigenous goods did well as regards replace- 
ments and fresh contracts were 1 arranged- for grey shirtings 
light whites and dhooties etc. Importers of Lancashire pro- 
ducts experienced another disappointing week as regards 
actual turnover and further forward sales of Japanese goods 
have been for February-April shipment. 


Fully Middling Egyptian F.G.F, 
Spot. Sakellarides. 

... 6.02 8.43 

... 5.99 8.46 

6.07 8.52 

6.02 8.51 

6.04 8.56 

... 6.17 8.68 


YARN 

The yarn market during the week was less active as bazar 
dealers kept aloof having- obtained their immediate require- 
ments. The net turnover, however, hag been shorter than 
that of the previous week and a restricted volume of busi- 
ness was concluded in Lancashire fine Egyptian yarns,- 
There has been an all round depreciation in values due to 
iipcountry demand having eased off to a considerable extent 
together with a restricted offtake. . Raw material was quoted 
on a low scale the spot price of American at Liverpool 
having been reduced by several points. 


Middling Spot 
... 11.45 

...11.45 
... 11.35 

... 11.50 

... 11.70 

... 11.70 


March 
11,11 
11,11 
11.00 
11.17 
11 36 
11.33 


Austin 7hp DeLuxe Saloon. Late 1932 model, small mileage 
Austin 7hp Tourer. Engine recently overhauled. Newly painted 
Standard Big 9 Saloon, Late 1932 model Excellent Condition 
Plymouth Tourer Reg. No. 35186, mechanically sound. Appearance good 


G. MCKENZIE CO. ( 1919 ) LTD 
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Corresponding period of 1933 
Increase. (+) or Decrease ( — ) 


SILVER 
(By Wire) 

(From Our Correspondant) 

Bombay, Feb. I, 1934. 

The Silver Amendment to Gold Bill in America, which 
virtually provided fcr free coinage of silver, was defeated by 
the Senate there, but the narrowness of defeat (only by two 
votes) was viewed favourably by silver protagonists. How- 
ever for the present, hope of silver is deferred. The London 
rate for ready improved from its last close of 19Jd. to 
19 9/lSd. New York ready price rose from 43 3/8 to 44 3'8 
and was finally quoted yesterday at 44. The local rate for 
ready came up from Its last close of 53-14 to 54-8, which is 
the rate prevalent to-day at 5-30 p.m. 

The silver market has suddenly risen and a reaction 
is likely to set in. This, however, has made dealers nervous 
and they are very reluctant to operate at a higher level 
due to the rumours of the withdrawal of the silver duty. 
The local stock comprises 2800 bars with no offtake. The 
tone of the market is rather erratic and likely to move 
both wavs. The London silver marked decline from 19’?d. 
to 19 5/16d. The news received from Mexico regarding the 
signing of the_ silver agreement by President Rodriguez 
showed very little activity in the local market at the 
middle of the week but the reports of earthquake in 
Mexico, the silver producing countries caused the local 
market to advance from Rs. 54 to Rs 54-11 for ready and 
first settlement while second settlement quoted a premium 
of Rs. 2-12 per 100 tolas due to the rumours of a reduction 
in the importy duty in the coming budget. 

Quotations : — 

Bombay Ready. First Second 

Settlement Settlement 

Date Rs. A. p. Rs. a. p. Rs a. p. 

January 25th ... 54 2 0 54 8 0 57 5 0 

„ 26th ... 53 14 0 53 15 0 57 1 0 

„ 27th ... 54 1 0 54 2 0 57 4 0 

„ 29th ... 54 8 0 54 0 0 57 11 0 

„ 80th ... 54 3 0 54 4 0 57 6 0 

„ 81st ... 54 7 0 54 8 0 57 11 0 

London 

Date Spot Forward 

January 24th ... ... 19 7/I6d. 19 7/16d, 

„ 25th ... ... 19 l/4d. 19 5/l6d. 

„ 26th ... ... 19 5/16d. 19 5/16d. 

„ 27th ... ... 19 5 / 16d. 19 5/16d. 

„ 29th ... ... 19 9/16d. 19 5 / 8d. 

„ 30th ... ... 19 9/16d. 19 9/16d. 

„ 31st .■ V.'.f-V 19 1 / 2d. .Y iw. 

January 24th ... ■ '■■■'. ... 44| 

. „ 25th . ../■• : ... : ... '■ ■ . 43§ ■ 

„ 26th ... ... ... 43:1 

27th ... ... ... 43| 

„ 29th ' ...... 44 

,, 30th ... ... ... 44§ 

India’s Imports and Exports of Silver 
Imports — (In thousands of Rupees) 

During the week ended 27th Jan. 1934 58 

Corresponding week of 1933 ... 82 

Increase (+) or Decrease (■— ) ... +26 

From 1st April 1933 to 27th Jan. 1934 6,687 

Corresponding period of 1938 ... 14,246 

Increase (+) or Decrease (— ) ... —7,611 

Exports — 

During the week ended 27th Jan. 1934 190 

Corresponding week of 1933 ... 21 

Increase (+) or Decrease ■ ( — ) ... +160 

From 1st April 1988 to 27th Jan. 1934 6,791 

Corresponding period of 1933 ... 7,438 

Increase (+) or Decrease (—) ... —647 


GOLD 
(By Wire ) 

(From Our Correspondant) 

Calcutta, Feb. 1. 

Gold prices, which were gradually developing & strong 
tendency flared up to-day on American goM price being 
raised to 35 dollars, it being quoted at 34.34 on the 15th 
and at 34.45 dollars on the 16th. Hectic trading was witness- 
ed to-day with violent ups and downs.. The London gold 
rates had improved from its last fixation at bv & 

shilling yesterday. The franc rate came to be quoted this 
evening at 78.21 from its last close on < Thursday at 80-03. 
Loral ready rate which had gradually improved from 32-8 
to 32-15 by vestm-dav was quoted at 33-8 at 5-30 p.m. to-day. 
Prices are expected to,, soar up higher on account of American 
policy. 

The market ruled steady touching R*s. 32-11 in the early 
part of the week hut later on the market quietened due 
to bank’s buying at higher rates and poor arrivals from 
upcountry. Stocks too. have been reduced both m Calcutta 
and Bombay. The London-Paris cross rate also ruled 
steadv in the first part of the week but became quiet towards 
the close. Last week-end London market reported a record 
sale of £16 lacs worth of gold while the week before 
dealings were entered in to the extent of £55 lacs and £50 
lacs. Bombay’s shioment of gold last week was also unique 
amounting to Rs. 211 lacs. In spite of these heavy purchases 
by the U, S. A. the London gold market has moved very 
cautlouslv turning a deaf ear to the gold price raising policy 
of President Roosevelt. 

The near trend of the market is steadv to firm but 
the large sales of the yellow metal by the TT.S.A. Govern- 
ment is likely to cause bearish factor in the speculative 
mentality of the public in the future. 

Quotations : — 

Bombay First Second 

Date Ready Settlement Settlement 

Rs. a. p. Rs. A. r. Rs. a. p 
J anuary 25tb ... 82 9 6 32 9 6 32 10 0 

„ 26th ... 32 10 9 32 10 9 82 11 6 

„ 27th A; 82 10 6 32 10 6 82 11 0 

„ 29th ... 82 10 3 32 10 3 32 11 0 

„ 80th ... 32 13 9 32 IS 9 32 14 6 

„ 31st ... 32 15 3 32 15 3 32 15 9 

London 

Date Per fine oz. 

£ s. d. 

January 25th ... ... ... 6 12 1 

„ 26th ... ... ... 6 12 8 

„ 27th ... ... ... 6 12 3 

„ 29th ... ... ... 6 12 5| 

„ 30th ... ... ... 6 12 10 

„ 31st ... ... ... 6 13 1 

INDIA’S IMPORTS AND EXPORTS OF GOLD 

1st thousands of 

Imports--. Rupees 

During the week ended 27th Jan. 1934 91 

Corresponding week of 1933 ... 41 

Increase (+) or Decrease (-) ... +50 

From 1st April 1933 to 27th Jan. 1934 5,022 

Corresponding period of 1983 ... 7,067 

Increase (+) or Decrease { — ) ... —2,045 

Exports— . 

During the week ended 27th Jan. 1934 15,140 

Corresponding week of 1933 ... 15,235 

increase (+) or Decrease (-) ... -95 

From 1st April 1933 to 27th Jan. 1984 424,770 


THE VULCAN INSURANCE CO., LTD 

OF BOMBAY 


Heap Office ’ BOMBAY 


Objects FIRE, MARINE, ACCIDENT. 

Board of Directors : 

Sir Chimaxlai, H. Setapvad, K.C.I.E. (Chairman^ Velji Lukhamsry, Esqr., B.A., LLB. 

Sir Hukumchanp Sarufchanp Kt Sir Chinubhai Madhowlal, Bart, 

McmirAi C. Setalvap, Advocate. * Sir Cowasji Jehangir (Junior), K.C.I.E. 

J. C. Setalvap, Esqr., Ex-Officio. 

Managing Agents :—J. C. Setae vad & Co. 

Chief Agents: — 

Madras & Ahmepabap Sir Chinpobhat Maphonvlal, Bart. 

RS£ gL [ Sir -Hukumchanp Sarupcr-and & Co, 
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Tea Broakers’ Association’s 

reports, dated 

: — 
was hi 

dd cn the 

29th and 

80th January, 

vticuUu 1 

s below: — 






For Internal 

Wit' 

i Export Ri; 

fill's. 

Consumption. 

1988-3 

4. 1932-33. li 

131-32. '■ 

Leaf. Dust- 

11,718 

. . 26,500 

21,300 

6.818 7,452 

11,140 

24,981- 

18,970 

6,213 7,421 

-/11/5 

-/S/7 

- 1 5 /4 

- / 5 / 10 -/S/3 


Offered ... 11,713 26.500 21,300 6.818 7,4o2 

Old ... 11.140 24 .984 18,970 6,218 7,421 

Average ... -/ 11/ 5 -/S/7 -/5/4 - / 5 / 10 -/S/3 

Quality generally was not, up to previous sales. Al- 
though a few invoices possessed good autumnal: character* 
hi an v tens shewed evidence of having been stored on the 
garden i'or a considerable perioa _ . Others were very 
brown in leaf and less valuable in liquor. . 

Demand was much more restricted than of late and 
the market was quieter oil round. Prices for common 
tea un to As. 11-8, however remained unchanged, but 
above* As. 11-G sellers bad to accept 3 pies less than pre- 
vious rates to effect sales. 

Quotations : — 

Common Broken Pekoe Sonchung at As, 11-0, 29th Jan, 
1934. 

Common Broken Pekoe at As. 11-3, 29th January, 1934. 

Common Pekoe at As. 11-0, 29 th January, 1934. 

Common Broken Pekoe Souchong at As. 4-9, 30th and 
31st January, 1934. 

Common Broken Pekoe at As. 4-9 to As. 5-0, 30th and 
81st January, 1934, 

Common Pekoe at As. 4-9, 80th and 81st Jan., 1934. 

Internal Consumption . — A strong and active demand 
prevailed for all types, prices ruling 3 to G pies above 
last rates. Dusts marked another sensational advance and 
were a full anna dearer for all but the worst kinds. Clean 
Assam and Dooar tvpes can now be quoted at As. 8-6 to 
As. 8-9. 

The following are the full particulars of Sale No. 31. 

Teas with Export Rights 



1934 

1933 

Offered 

11,718 

26,500 

Sold 

11,140 

24,984 

Average 

... -jii/5 

-IS/ 7 


Teas for Internal Consumption 


Offered 

Sold 

Average 

Quotations 


Teas with Export Rights 

29th Jan, 30 & 31sfc. Jan 
1934 1933 

Rs. Rs. 


Common Broken Pekoe 
Souehong 

Common Broken Pekoe 
Common Pekoe 


4-9 lo 5-0 
4-9 


Teas for Internal Consumption 


Common Broken Pekoe 

Common Broken Pekoe Souchong ... 

Common Pekoe 


30th Jan. 1934 
Rs. A. p. 
5-3 

5-6 to 5-9 
5-6 to 5-9 


m 

vftl 


INDIAN TEA SALES 

At the London auctions on January 24, 26,000 pack- 
ages of Indian tea were submitted for sale. 

There was rather a quieter demand. Clean common 
qualities were steady but other sorts were easier. 

The following were the lowest prices fetched during 
-day’s ^auction :™, ■; 


wm 
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Common Pekoe last auction 13fd., to-day’s auction I0|d. 
lb. ; Common Broken Pekoe last auction ISfd., to-day’s 
auction 13|d. lb. ; Common Orange Pekoe last auction 
13^-d., to-day’s auction 18jd. lb. ; Common Broken Orange 
Pekoe last auction ISjd., to-day’s auction 13fd. lb. ; 
Common Broken Pekoe Souchong last auction 14jd., to- 
day’s auction 13:|d. lb. 

The following are the value prices: — 

Clean Common Pekoe last auction 18jd., to-day’s auc- 
tion 13gd. lb. ; Clean Common Broken Pekoe last auction 
18fd., to-day’s auction- I'Sfd, lb.; Clean Common Orange 
Pekoe last auction 13fd., to-day’s auction 18|d, lb. : Clean 
Common Broken Orange Pekoe last auction I4-|d., to-day’s 
auction 14|d.. lb.:. Clean Common Broken Pekoe Souchong 
last auction 14|d., to-day’s auction 13f:d. lb. 

At the London auctions on January 29, 29,200 pack- 
ages of Indian tea were submitted for . sale. 

There was a good, demand hut prices were lower, 
particularly for medium qualities, which were very 
irregular. : 


The following were the lowest 

prices fetch 

ed during 

the day’s auction. • 

Last 

To-day’s 


auction 

auction 


lb. 

lb. 

. .Common Pekoe ... ... 

18ld. 

12/ d. 

Common Broken Pekoe 

iskl. 

13d. 

Common Orange Pekoe 

13ki 

13d. 

Common P. O. Pekoe ... 

183d. 

laid. 

Common B. P. Souchong 

3 Hid. 

13,id. 

The following are the value pri 

les : — 


Clean Common Pekoe ... . 

laid. 

IS/d. 

Clean C, B. Pekoe ... 

BEd. 

132d. 

Clean C, O. Pekoe ... 

183d. 

isM. 

Clean C..B. O. Pekoe ... 

14-M. 

183d. 

Clean C. 3. P. Souchong 

13-id. 

13 Id. 


CEYLON TEA SALES • ' 

At the London auctions on January 80, 17,000 packages 
of Ceylon tea were submitted for sale. 

There was a poor demand. Heavy medium qualities, 
particularly thin liquoring kinds, were easier. Teas suit- 
able for export were most in request. 

The following were the lowest prices fetched during 
the day’s auction : — 

Last To-day’s 

auction auction 

lb. lb. 

• Common Pekoe ... ... 33-|d. 18fd. 

Common Broken Pekoe ... I4d. ISM. 


Common Pekoe 
Common Broken Pekoe 
Common Orange Pekoe 
Common B. O. Pekoe ... 


To-day’s 

auction 

lb. 

18fd. 

13|d. 

14$d. 

14-id. 


Exports from Northern India 

Exports from Northern India from 1st April, 1933 to 
80th January, 1934. 

Season Season Season 

1933-34 1932-33 1931-32 

Total U. K. ... 222,719,012 269,372,162 246,395,883 

Total Outmarks ... 31,106,649 87,359,836 41,064,308 

Total Indian Ports ... 20,004,054 21,074,786 18,008,557 


Grand Total 


273,829,715 327,806,784 305,468,248 


EAST 


WEST INSURANCE CO., LTD. 

Estd. 1913. 


Head Office: — East & West Buildings, Apollo Street, 
Fori, Bombay. 

The last VALUATION REPORT reveals 
certain striking features. 

Surplus disclosed is nearly 5g times more than that 
disclosed at the previous valuation. 

1933 again a VALUATION AND A BONUS YEAR. 
Forecast - - Greater Prosperity 

It will pay you to take out a policy today. 
Agency terms are liberal — Treatment sympathetic. 

for particulars apply to : — 

The General Secretary, 

E. I. D. Branch, The Manager 

3 .& 4, Hare Street, Head Office 

Calcutta. 
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Irrigated Unirrigated Total.. 
A.cres. Acres. Acres. 

5,018,700 4,356,100 9,374,800 
4,972,300' 3,618,600 8,590,900 
5,265,100 4,197,200 9,462,300 


Estimated area in 1933-34 ... 
Actual area in 1932-33 
Qmquemiial average 
A MB ALA 

Estimated area, 1933-34 
Corresponding 
estimate, 1932-33 
Actual area, 1932-33 

JULLUNDUR 
Estimated area, 1933-34 
Corresponding estimate, 
1932-33 

Actual area, 1932-33 


The sugar market in Calcutta showed some impio ce- 
ment after several weeks and closed at six annas aoove 
last week’s limit. On the news of the damage done to 
so many Indian factories dealers realised that not only 
were their stocks very low but owing to railway restric- 
tions a large proportion of their normal source oi supply 
was cut off. Towards the close, however, a more optimis- 
tic feeling prevailed and it is anticipated that there _ will 
be a rise in prices again when factories siart competitive 
selling and bookings are resumed. 

Prices for Java white at importing centres improved 
during the week and closed : 

Ready. Si orward. 

Calcutta ... ... 19 5 0 10 3 0 

Bombay ... ... 10 0 0 9 15 0 

Jamnagar ... ... 9 9 0 

Bliavnagar ... ... 9 10 6 9 10 6 

Karachi ... ... 9 13 0 9 13 6 

Quotations : — 

Calcutta 

Java Sugar Cawnpore Sugar 
Date Rs. a. p. Rs. a. p. 

January 25th ... 10 4< 0 9 8 0 

,, 26 th ... 10 -I 0 9 8 0 

,, 27th 

„ 29th ... 10 4 0 9 4 0 

„ 30th ... 10 3 0 9 4 0 

„ 31st ... 10 3 0 9 4 0 


WHEAT 


Quotations : — 

Calcutta 

Punjab Ready 
Cawnpore Ready 
May Beta 
Liverpool 

Rosafe Parcels (64 lb.) 
Barnso Parcels (64 lbs.) 
Australian South Parcels 

Chicago (per Bushel) 

May 

July 

Sept. ... 


LINSEED 


Quotations : — 

Calcutta 

Ready 

May Beta ■ .•> 

London 

Bombay (Dec. -Jan.) 
Calcutta (Dec.-Jan.) 
La Plata (Jan.-Eeb.) 1 


London 


Java White Raw Futures 
C. I. F Calcutta 


Date 

January 24th 
„ ‘ 25th 
26th 
,, 27th 
,, 29 th 

,, 30 th 


SHELLAC 

The following are the latest quotations 


1934 

The Stocks in the main ports are 

Calcutta ... (24th Jan.) 12,600 

Bombay ... ( ,, ) 80,000 

Karachi ... (26th Jan.) 67,500 

Madras ... (22nd Jan.) 10,000 

Rangoon ... { „ ) 7,300 


Rs. A. p. 

42 0 0 

41 0 0 
36 0 0 
38 0 0 

42 0 0 
27 0 0 

... 6 0 0 
21 0 0 

28th amounted to 53,597 


T. N. 

S. T. I. 

I. T. N. 

12 % 

Super line 
Seed lac 
Kiri 

Stick lac 

' The total shipments up to Jail 

ChC The daily quotation for T.N. Shellac for the week ending 
Thursday the 1st inst are as follows:— 

Friday the 26th January, 1934 — 44 12 0 

Saturday the 27th January, 1934 ... 44 8 0 

Monday the 29th January, 1934 ... 43 14 o 

Tuesday the 30th January, 1934 ... 43 1 o 

Wednesday the 31st January, 1934 ... 41 4 u 

Thursday the 1st February, 1934 ... 44 1- u 

market "firm . 

Rote for weekly 1 margin payment amount! 'oh Saturday 
the 27th ultimo Rs. 44-8 — March Dely. 


| GRAINS AND SEEDS | 


"WHEAT 

The wheat market remained steady throughout the week 
but supplies were comparatively small. Ready lots of 
Bengal and upcountry sorts were quoted at Rs. 2-14 _ to 
Rs. 3-9 per B rrtd with gunnies according to- their quality. 
Bengal offerings, however, were limited. Cawnpore and 
Punjab Ready quoted Rs. 1-15-6, May Beta, Rs. 2-14-9. 

BENGAL WHEAT 

, The first forecast of the wheat crop of Bengal, 1933-34, 
estimates the total area sown' at 145,400 acres as against 
142,100 and 142,900 acres, respectively, in the corresponding 
and final forecasts of last year.. 

The forecast adds At the outset weather conditions 
were favourable for field operations and sowing .generally 
Commenced in the normal time. Subsequently dry weather 
in December was helpful to further sowings and growth of 
the crops. Present outlook is reported to be promising. 

PUNJAB WHEAT 

The first forecast of the wheat crop of the Punjab for 
the _year 1933-34 points out that on an average of five years 
ending 1931-82, the area under wheat in the Punjab has 


FLOUR 


maund 


Qualities'- 


Patent Flour :■ 
Superfine Flour 
Household Flour 
Flour No. 4 
Soojee 

Atta B. y ... h 
Atta 2 >•• 

Atta S. ■ 

Atta K. 

Atta 3 

Pollard ... 

Bran 

Market steady 


(Continued on Pago ^yx) 
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I M „ . , . ¥ , = THE EASTERN BANK, LD. 

e Mercantile Bank or India, Ld ~ 

~ ( Incorporated in England.) 


The Yokohama Specie Bank, Ld. 

(Registered in Japan.) 
(ESTABLISHED 1880.) 

Subscribed Capital Yen. 100,000,900 0 

Paid-up Capital „ 100,000,000.00 

Reserve Fund „ 121,250,000.00 

Head Office : YOKOHAMA 

Branches 

Alexandria. Moji. 

Batavia. Nagasaki. 

Berlin. Nagoya. 

Bombay. Mewchwang. 

Calcutta. Hew Turk, 

Cunton. Osaka. 

Dairen. Paris. 

Fengtien (Mukden). Peiping. 

Hamburg. Rangoon. 

Hankow. Rio <ie Janeiro. 

Harbin. Seinarang (Java) . 

Hongkong. San Francisco. 

Honolulu. Seattle. 

Blinking. Shanghai. 

Karachi. Singapore, 

limit. Sourauaya. 

London. Sydney. 

Los Angeles. Tientsin . 

Manila. Tokyo. 

Maruaouebi. Tsingtau. : 


(Incorporated in England.) 

Head Office : 

2 & 3, Crosby Square, 
LONDON, I{.C. 3. 

Subscribed Capital ... £2,000,000 

Paid-up Capital ... £1,000,000 

Reserve Fund ... £500,000 

Reserve Liability of 

Shareholders ... £1,000,000 

BRANCHES : 

Amara, Baghdad, Bahrein. Basrah, Kirkuk, 
Mosul, Bombay. Calcutta, Colombo, 
Karachi, Madras and Singapore. 

Current Accounts Interest 1 per cent, 
per annum allowed on daily credit balances 
from Rs. 1,000 to Rs, 1, On, 000. 

Fixed Deposits are received for 6 and 12 
months and for shorter periods on terms 
which may be ascertained on application. 

Savings Deposit Accounts opened. later' 
cat 2J per cent, par annum. 

General Banking and Exchange Business 
transacted with the chief Commercial Cities 
f the World. 

Further particulars on application. 

N» R. NEWSOM, 

Manager, 

Calcutta Branch : 0, Clive Street. 


Subscribed Capital £l,80f>,00( 

Paid-up Capital ... ••• £ 1.05n.00l 

Reserve Fund ... ... £1,075,001 

Reserve Liability of Share- 
holders ... — £ 750,001 

LONDON BANKERS. 

3a.nic OF England! Midland Bahk, Ld. 


HEAD OFFICE 

15 , Qraecchurch Street, London, E.C.8 
BRANCHES & AGENCIES: 
cutta. Dalle. Kota Bharu. 

,vrah, Penang. (Kelantau) 

hi Singapore. Bangkok, 

da - , Shanghai. Mauritius, 

nbay Hongkong. . New York, 

Iras. Ipoh (F.M.S.) (C.h.A.i 

radii. Kuala Lumpur Kuantan, 

lg oon. (F.M.S,)' (Pahang), 

oinbo. Kuala Lipin. 


Every description of BANKING, 
and ISXCHANGiS BUSINJBSS trail 
sacted. 

102-1, Olive Street, Calcutta. T. BBIQARa, 
Post Box 408. Manager 


INSURANCE DEPARTMENT: 

8, CLIVE ROW. 


No risk is too large for os to deal with 
None too small for our interested attention 


Telephone : CALCUTTA 5286 


UNITED 

jfl* **• ' Jm 


Has been for a quarter of a Century offering you all that is best in 


FEMALE AND JOINT LIFE ACCEPTED 


Calcutta Office: 

Messrs. CHOUDHURY, DUTT & CO. 

CHIES’ AOEXTS 

2, LYONS RANGE, CALCUTTA. 


Head Office: 

UNITED IN0IA ASSURANCE BUILDINGS, 
MADRAS. .. 
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Dr; Bowley and Ml*. Robertson are now e; 


The two experts have visited and left Calcutta with 


me run potentialities, it will follow that statistical 
records of current activity necessarily refer to a very 
small part of the life that is possible for India, And 
there is no warrant for assuming that a mere expan- 
sion of the channels of present business activity will 
ultimately cover the whole of India’s economic ooten- 


those whom they met in this city or the light in 
which they regarded such ideas. So that the economic 
enquiry continues to remain, so tar as the wider 
public is concerned, but a mere aspiration, without 
any clarity either as to the objectives or the methods 
to be pursued. And it is the experience of this coun- 
try in all such matters that the lack of lively public 
interest, which constant public discussion alone can 
generate, ends in most undesirable developments. It 
is in this view that we attempt to examine the general 
issues and consideraions involved in the work in which 


we nope nicLR bxie pauiieittiuxi ux Lma axi^xuic m t/uux'u 
to receive full consideration at the hands of the ex- 
perts in a formative stage of their enquiry. 

$ ■ . ' v ■■ 

In all these matters, it has for long been the 
fashion to speak of the peculiarity of Indian condi- 
tions and the necessity for foreigners, who are in 
charge of the work, not only to acquaint themselves 
with such peculiarities but to appraise their full signi- 
ficance before making the final recommendations. 
’We believe that in none of the enquiries so far con- 
ducted by foreigners was this so important as in the 
matter of the economic enquiry and the collection 
and organisation of economic statistics. , We shall 
endeavour to elucidate the points we have in mind 
by pursuing the line of cleavage between conditions 
abroad and conditions in India. 

" '■ s!j- Jfi 

Statistics are obviously valuable as records of 
the past, as indices of current trends and as guides to 
future action. Though this is generally realised, it 
is not always that emphasis is kid on the aspect 
which is most important in a given position. A coun- 
try which has reason to regard itself economically 
well-developed may be content with accurate records 
of the immediate past to reassure itself that nothing 
untoward is happening and that the national economy 
continues to be sound. In a period of intense ilux 
indices of current trends acquire a unique value, 
i hey may be reassuring on one side or disquieting 
on the other. ^ Some figures may be found to be pregn- 

w &h crisis and catastrophe. The national eco- 
nomy of Great Britain in the post-War period and 
during ^ the present depression is an apt instance, 
furnishing numerous illustrations of the point we are 
seeking to bring out. But in an unde veloped coun- 
try like India, emphasis has to bs laid on foe direr- 
tive and , creative, rather than the historical, value 
of Si. a as tics, lo si rtisticians hailing from England wo 
consider it a salutary warning that they should not 

, c ? ntent organising- the collection of statistics 
relating to current ‘‘business’* activity, 

* .. : *■ ' # 

They nave to view their task as one of organising 
knowledge of economic conditions in the maimer best 
calcinated to hup the realisation of the immense 
economic potentialities of this country. If it is 
granted that the actualities are but a fraction of 


as necessary as mapping out others which are not 
yet in existence. Economic statistics, therefore, 
cannot be adequately organised, until it is recognised 
that outside the spheres, which take a prominent 
place in the minds of foreign economists, there are 
others which are far more important from the stand- 
point of economic policy in the future. It would be 
well to start with urging that Dr. Bowley and Mr. 
Robertson are engaged in organising economic statis- 
tics for a country whose rural and agricultural 
character cannot be altered by the fact that there is, 
unquestionably, vast scope for the development of 
big industries on lines familiar to Westerners. 

■ *■■■■■■ ■ *• ■ 

If we approach the whole economic problem in 
India from the standpoint of the daily needs of the 
average villager, it would be recognised that there 
is room, even within the confines of each village 
economy, for the development of manifold new acti- 
vity, the organisation of new services and the produc- 
tion of new goods which would add immeasurably 
to the well-being of the people. Here no intricate 
questions of foreign exchange or international trade 
enter; and if world changes are sometimes felt in 
these obscure corners, they are felt only as a kind of 
backwash. We attach not a little importance to -this ' 
expansion- in the creation and exchange of new goods 
and services in rural areas. 1 ' 

* . * * 

And for this purpose, the : economic enquiry will- 
have to enter minutely into the possibilities of each 
rural area in the country. This necessarily involves 
a very considerable devolution of functions on local 
authorities or agencies with proper safeguards for 
ensuring ebrrectitude and reliable collation of statis- 
tics in the provincial and All-India centres. But this 
is a purely administrative problem, with which we 
shall not concern ourselves, except to observe that the 
large mass of students and educated unemployed 
will come in handy for this work. And we might 
even say that to employ educated youths in economic 
: enquiry in the villages is the best way of turning the- 
thoughts of youth to the village aim to rural recon- . 
struction. : 

* s ■» 

The first aim of economic policy in India should 
be, we affirm, to broaden the amenities of rural life. ‘ 
And for this, it would be necess iry to gather accurate 
knowledge, about (I) the state of agriculture or all 
kinds and shades (2) the financial condition of each 
class of villagers which includes what for wi nt of a • 
better term may be called the rural credit system (3) 
the state of the artisan and petty traders apart from ■ 
such connections as these classes may have with agri- 
culture, (4) the equipment, production and marketing 
system of cottage industries, (-5) cattle wealth and 
dairy produce with the connected Question of pastur- 
age and fodder, and last but not least , (6) unemploy- 
ment according to classes, if ad this may be colled 
the material aspect of rural economy, there is also- 
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work. It is only when the importance is fully re- 
cognised that a closer co-operation is brought about 
among those with similarity of aims, and the work 
can progress. 


the cultural aspect, which would refer to the require- 
'ments of a rural area in the matter of juvenile and 
adult education, sanitation, public health, etc., and 
! fce resources of the village in men and money. It 
Should' be the aim of the directors of the economic 
enquiry to provide for each village the data which 
'•fcpll enable prominent and influential members of the 
‘locality to plan and carry out, through co-operative 
effort, a very considerable improvement in their eco- 
nomic and cultural life. If the idealism of villagers 
is roused and if they are fully acquainted with the 
conditions in which their economic life is lived, we 
are confident that each village would of itself con- 
tribute largely to the solution of even such a problem 
as usury in rural areas, which has baffled generations 
of experts in Co-operation. 


Most departments of government, which collect 
statistics in the course of their routine work, have 
little thought of the value of such statistics to the 
public and regard it as of a purely departmental value. 
How else could we explain the anti-diluvian nature 
of the figures of public revenue and expenditure 
that are published in this country? So blind are the 
officials to the valuq of those figures to students of 
public finance, that a high official once pleaded the 
great distances of this country as an answer to the 
demand for up-to-date figures. Without any effort of 
imagination, the official in question has, apparently, 
lived stolidly in a pre-telegraph and pre-telephone 
world! We have thus to contend against the more 
intangible obstacles before we come up against the 
concrete, practical difficulties of collecting- economic 
statistics. 


We hope we shall not be confronted with facile 
pleas of practical difficulties. We do not believe that 
this work can be done in a day or two or by one set 
''■at- men or two. All that we believe is that this task, 
when tackled in the proper spirit and with a due 
recognition of its importance, will be performed with- 
in. a measurable time. And all that we ask is that 
the directors of the Economic Enquiry will explore 
the possibility of a rural economic enquiry by putting 
the village panchayats on the task, with the super- 
vision of local officers and the assistance, if necessary, 
of tinemployed, but educated and well-to-do youths 
in each village. We hope it will not be considered 
a confession of the impracticability of these sugges- 
tions, if we add that any effort in this direction, even 
if otherwise abortive, will certaiffiy have the effect 
ctf galvanising our dormant rural life into a new acti- 
vity and prepare the ground for those measures of 
nation-wide reform and reconstruction, without 
which we can make no progress worth the name in 
any sphere of life. 


Statistics may for the purposes of the present dis- 
cussion be conveniently divided into monetary and 
economic statistics, Most people may have been 
resting- in the faith that monetary statistics in India 
are more satisfactory than statistics relating to prices 
and production. But if the prime purpose of 
monetary statistics is to afford reliable guidance to 
the money market, it will not need much thought 
to realise that the statistics now available are woefully 
inadequate. There are no figures to indicate the real 
state of trade demand, the figure that is passed off as 
such along with the weekly statement of the Imperial 
Bank having, if at all, reference to only a few limited 
Centres and certain particular classes of business. But 
it is obvious that, so long as the money market in 
India is not an organic unit and the hiatus between 
the world of indigenous bankers and the joint stock 
banks, including the Imperial and the exchange 
banks, continues, monetary statistics are bound to be 
inadequate and unreliable. It is under the auspices 
of the Reserve Bank that monetary statistics are to 
he collected, comniled and published ; and it is for the 
Reserve Bank also to make the money market more 
orp-anic in the sense of a unit with more closely inter- 
related parts. 


When we turn to other statistics, we begin to 
tread tracks that to the foreign economists must be 
already well-trodden. Even in India we have in 
practically every sphere the beginnings of a statis- 
tical organisation which require reform, reconstruc- 
tion and, we must add, revitalisation. It is manifestly 
impossible to consider within the space of a leading 
article all that remains to be done in this sphere in 
India. We have dealt at some length with rural statis- 
tics, as we apprehended the danger of its importance 
being overlooked by foreign economists. We con- 
template the publication of a complete memoran- 
dum oil the question of economic statistics; and here 
we shall be content to dwell on the more crying evils 
Of the present system and to outline in brief the 
difficulties which we ourselves have experienced in 
our endeavours to provide information for the public. 


Another serious inroad into the adequacy of 
monetary statistics arises from the unknown factor of 
hoarded rupees which might come out of circulation 
any time and upset our calculations. It is for the 
experts engaged in the task to see if there is any 
means of estimating these hoards and finding the 
clues to the behaviour of such hoards in the past and 
in the future. 


There is, perhaps, no more serious condemna- 
■ tlon of an information bureau or a department, 
which includes among its purposes that of providing 
accurate information to the public, than that It is 
unresponsive, to a request for co-operation from those 
engaged in economic studies. It may be incredible 
; 1 to many , ; but it is nonetheless true that, when we 
approached a government department for facility of 
reference to certain volumes of Indian seaborne trade, 
we had a provoking presentation of the copy of the 
rides of the Commercial Library. Our Year Book, for 
die compilation of which, this facility was sought, has 
been widely acclaimed as a success, in the face of this 
official recalcitrance. We need hardly say that we do 
not recall this incident in the spirit of a personal 
grievance or mortification ; nor do we withhold the 
fact that many other departments of government vied 
With one another to tender help to us in the discharge 
of this public service. But it is essential, if statistical 
organisations are to function in any useful' manner at 
aft, ’ their ; personnel should recognise the importance of 
'i.ufeSffieial agencies and individuals engaged in similar 


While these are the major problems which require 
to be tackled and solved, there are details of the 
actual work, and particularly the stipulation of the 
form in which banks and financial institutions are to 
submit their returns to the Reserve Bank. The 
information, which, according to the present Bill, the 
Reserve -Bank is to receive from member banks, is' 
neither adequate nor comprehensive and cannot be of 
real use to the statistician. 


It remains for us to touch on the maintenance of 
price indices and production statistics. It is in these 
respects that we have felt the shortcomings of tht pre- 
sent position to be most irritating. The recent con- 
troversies on the ratio questions have shown how 
inadequate are the present index figures of prices for 
determining the internal purchasing power of the 
rupee. When, even according to standards that 
ruled some years ago, the price indices in India are 
found: to be inadequate, it need hardly' be mentioned 


i ) - 



that they do not satisfy the finer criteria set for 
them by the later refinements in the idea of the pur- 
chasing power of money . Now that India is pre- 
sumably on the eve of a careful organisation of her 
economic statistics, it is necessary that provisions 
should be made for the careful compilation of the 
various price indices and also for the construction of 
a composite index number which will enable students 
to gauge what may be called the general purchasing 
power of money. But it is obvious that such com- 
posite index numbers can be formed only when the 
constituent price indices have been oiganised and 
maintained on a proper basis. \Vhethei the mariner 
in which the present wholesale price index is arrived 
at is satisfactory or not, it is for the experts to examine 
thoroughly and make their decisions on. Our own 
feeling is that more care is called for in ascertaining 
the prices of various commodities so as to make the 
index numbers sensitive to changes in the commodity 
markets and that the components should be wider 
larger and more variegated in order to bring them in 
line with the Index Figures of advanced countries. 


technicians who will attempt to gauge the possibilities 
of new productive activity on a large scale. We have 
in mind such effort as must necessarily have preceded 
the formation of the Five- Year-Plan in Russia. And 
it is only after a thorough examination by shell tech- 
nicians and after gauging the possibilities of consump- 
tive demand that the future government will be able 
to institute a national economic policy that will raise 
the well-being of the masses to heights that are yet 
undreamt of. 


JUTE TRADER’S DILEMMA 

Since our last week’s leading article on the Pro- 
duction Programme of the Jute mills, Mr. H. H. Burn, 
Chairman of the Indian Jute Mills Association, has 
dealt with the same subject in his address at the 
Annual meeting. We have also received a full report 
of the speech of Mr. Ernest Cox, the Chairman of 
Jute Industries, Ld., in London in Air Mail week. 
The importance of the subject and the two utterances 
referred to above call for a return to the same theme, 
Those who have read our comments on this subject 
have not, we trust, failed to note the similarity of 
Mr. Burn’s and our approach to the problem of re- 
laxing or abolishing the present restriction of produc- 
tion in Indian jute mills. Mr. Burn’s speech is char- 
acterised by awareness of all relevant facts and cau- 
tion in their appraisement, qualities which one always 
associates with the leaders of a long established in- 
dustry. And in the position, in which the jute indus- 
try finds itself to-day, we have the utmost need for 
such qualities. The position is too full of contraries. 
Firstly, while jute is an old-established and prosperous 
industry, the troubles of recent times and the chal- 
lenges to its power and position are by no means to 
be despised. Secondly, though jute is a monopoly 
of India, a position has been reached in which the 
Indian jute industry has to reckon with the doings and 
activities of its competitors abroad. These competi- 
tors have very nearly been reinforced by Japan who 
has proved herself to be the doughtiest fighter in the 
field of export markets. Thirdly, while the jute in- 
dustry here is obliged to work under a system of 
restriction, there; has: been an expansion in the pro- 
duction of jute goods in foreign countries. And 
fourthly, we are passing through a period of depres- 
sion , the length and duration of which are still un- 
certain, though it might not be unreasonable to 
presume that the worst phase has been already left 
behind. 


As for the cost of living v the problem in India 
bristles with its own difficulties. There ip, indeed, 
objectively, no such thing as a cost of living which 
is applicable to the whole of India. Conditions in this 
vast continent are so different that it is futile 
to attempt to compile a cost of living index that can 
be considered equally useful in all parts of the 
country. We feel that it would be well if a distinc- 
tion were made between cost of living in rural and in 
urban areas and in respect of the latter as between 
one province and another. It should not be beyond 
the power of the statistical authorities to be establish- 
ed in the future to calculate a cost of living index 
for each of the chief industrial areas in India and a 
rural cost of living for the rural parts of each of the 
major- provinces. But we must confess that in this 
respect we venture no more than to make a tentative 
suggestion in the raw. 


As for production, the lack of production statis- 
tics and a general index of industrial production in 
India has been keenly felt by us during these years, 
when we have attempted to compile a monthly Trade 
Supplement, surveying the course of trade, industry 
and finance during each month. A picture, which is 
hazy enough in the outline,' is marred all the more 
by numerous spaces in which there is neither a deli- 
neation of general features nor a filling in of details. 
Speaking from the standpoint of our own daily work, 
we should welcome any effort to make available to 
the class, of which we may regard ourselves as repre- 
sentative, production figures and production indices 
which will have a more than purely antiquarian inter- 


In a position so complicated, it is, indeed, diffi- 
cult to come to a decision on the outstanding question 
of effecting a change in the present programme of 
restriction. It is obviously a necessary preliminary 
to sound judgment to acquaint ourselves fully with 
the present position. Mr, Burn, after prefacing the 
central topic with a few observations, by no means 
noncontroversial, on the place of speculation and the 
futures market in the jute trade, proceeded to give 
the relevant facts. The state of India’s trade in 
jute with the principal customers naturally comes' 
first. North America which is by far the largest 
buyer of hessian has taken more than 70 erores of 
hessian during 1933, But here, the effect of the 
processing tax on the North American ^demand for 
hessian is an unknown quantity^ which is singularly 
unhelpful to a decision on the question of the res- 
triction in 1934. In the Argentine the activities of 
the Exchange Control Board have resulted in a res- 
triction of the offtake and it may be presumed that 
stocks are lower. The drought which threatened to 
be severe came to an early end and crops are re- 
ported to have recovered. But the Exchange is still 
a factor to reckon with. In Australia there are re- 
ports of overbuying and it is p.y-rr: than doubtful if 
the demand from that country can be set down as_ 
a bull point. Cuba has no cheerful outlook; ■ 


There is one point, however, which we should 
press in this context, though perhaps it is not the 
direct concern of Dr. Bowley and Mr, Robertson in 
fckeir o esent enquiry. Attempts to improve economic 
statistics in India have been widely welcomed more 
out of a sentimental respect for such statistics, than 
because of the hope that they will be helpful to the 
advancement of . our economic life. And it may, 
therefore, be considered somewhat unorthodox if, in 
j 1S c °ntext, we seek to remind people that we hardly 
know of any productive activity being set afoot mere- 
ly because of statistics being made available. In a 
country like India, where the economic potentialities 
he yet untouched, it might be thought that economic 
statistics would be found to be more practical and 
useful. But we believe that the kind of accurate in- 
formation which will / enable India . progressively to 
realise the economic potentialities, is not what the 
academic economists can ascertain and gather. We 
believe that hard on the heels of this economic on- 
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increase their equipment and output and new rivals 
threaten to invade the market, it should not be for- 
gotten that the abandonment of the restriction will 
cause a demoralisation of the markets which would 
involve all the producing units in a common ruina- 
tion,” 


Turning to the activities of competitive produc- 
ers, the position is more intriguing and more obscure. 
Mr. Burn pointed out that according to Dundee 
Prices Current of the 3rd January, “the year 1933 
provided a wonderful improvement for all concerned 
in the jute industry of Dundee. There was a re- 
starting of standing works and production practically 
touched the new normal of capacity”. The Dundee 
Prices Current also refers to the place of Britain’s 
recent trade agreements in the expansion of the jute 
trade. It points out that the exports of the jute 
cloth from the United Kingdom to all countries for 
the 11 months ended November amounted in round 
figures to 97|- million sq. yds. as compared with the 
corresponding period of 1932, when the exports reach- 
ed a total of 72^ million sy. yds. This represents an 
increase of 33^ per cent. This is reflected in the in- 
crease in the consumption of raw jute in Dundee. 
For the 12 months ended 30th June, 1931, Dundee 
consumed 650,000 bales ; in 1932 there were 710,000 
bales accounted for ; and in 1933 about 730,000 bales. 
Besides, during the quarter 1st July to 30th Septem- 
ber, 1933, the consumption in Dundee was well over 
the equivalent of 850,000 bales per annum. The con- 
sumption for the 3 months was 50,000 bales more 
than for the same period of 1932.” 


THE NEW DOLLAR 

At last President Roosevelt has issued the long- 
awaited proclamation fixing the dollar value in 
exercise of the powers conferred on him by the Mone- 
tary Bill recently passed by Congress. As under the 
the Bill the upper limit of revaluation of the dollar 
was fixed at 60 per cent., President Roosevelt has now 
announced that the dollar will have 59.06 per cent, 
of its former gold value and that the price of gold 
will be 35 dollars an ounce as from February 1st. 
The new gold dollar will contain 15 5/21 grains of 
gold 9/lOths fine and the new gold price applies to 
all gold delivered in the United States mints or at the 
.New York and Seattle assay offices. Those, who have 
followed the course of President Roosevelt’s monetary 
policy, will not need to be told that the proclamation 
also automatically creates the stabilisation fund of 
2,000 million dollars from the gold profit. It may 
also be pointed out here that the total gold supply of 
the United States, to which the Government have 
now full and sole title under the Monetary Bill, 
amounts on the old dollor basis to 4,029,092,988 
dollars and that on the basis of the present revalua- 
tion it would amount to 6,800 million dollars, the 
difference representing the profits to which the 
Treasury is entitled and out of which is created the 
Stabilisation Fund referred to already. 


As regards the position of the Continental mills 
Mr. Burn pointed out : 

“The export figures for the period July-September, 
1933, amounted to 2 crores 45 lakhs of yards and those 
for the period April-June, 1933, were 74 lakhs of yards. 
The figures for the preceding 6 months were: — 

October /December, 1932 ... 89 lacs of yards. 

January /March, 1933 ... 5l£ lacs of yards. 

I am also informed that the import of Hessian 
Cloth from the Continent to Buenos Ayres for the 
period October, 1932, to September, 1933, was 3 crores 
yards as compared with a figure for the same period 
of 1931-1932 of 2 crores, an increase of 50 per cent.” 


The developments indicated above are but com- 
mon knowledge and to the extent that they have 
been anticipated for a long time and the drop in the 
value of the dollar from its old parity has been 
stretched over a period, there cannot be anything 


Bi 


It must not be forgotten, however, that no new 
jute mills have gone up in Europe during the last 
4-} years with the exception of a mill near Marseills ; 
according to a German correspondent in Zurich quoted 
by Mi*. Burn in Ms speech. He has also stated that 
production during 1933 in the Continental mills in 
general was not better than between 33 and 50 per 
cent, capacity. Some countries which were near 50 
per cent, during summer have fallen back to 33 per 
cent. It is relevant to recall here the unemployment 
figures of the jute industry in Dundee which show 
that at the end of September, 1928, there were 10.28 
per cent, of the people out of work. From then on 
to September, 1931 unemployment increased rapidly 
the sequence of figures at the end of September in 
each year being 13 per cent., 48.4 and 48.7 per cent. 
In September* 1932 a slight drop occurred to 41.3 
per cent, and with seasonal variations unemployment 
increased until at the end of 1933 unemployment 
rate had dropped to £6.4 per cent. 
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It is thus clear that the foreign competitors of 
the Indian jute mills have increased their output and 
their share of the total trade. And it is natural that 
enthusiasts both in and out of the jute industry in 
India should feel that the policy of restriction has 
been overdone and that it is time that a change is 
made on a policy, of which our foreign competitors 
seem .to be the beneficiaries more than ourselves. 
But it is obvious that the question of the continu- 
ance of the present restriction should be judged more 
from the standpoint of the effect of any step oh the 
position of the trade in the future than by mere in- 
tolerance of the progress of competitors. So far as 
the past is concerned, it is certain that the stock 
position of the jute mill industry would not have im- 
proved so well as it has done, but for the scheme 
of restriction. While it is obviously unwise to con- 
tinue the imposition of this self-denying ordinance, 
vrhile foreign countries are finding it profitable to 
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like the sensational changes in commodity prices 
which seem to have exercised the minds of some of 
the professional speculators in the chy. Ehe changes 
announced by the President are important for the 
threats and promises that they hold out to interna- 
tional currencies and exchanges in the future. They 
are also important as inviting an examination from 
the standpoint of the internal currency and credit 
policy which the United States Government will 
follow in the coming months. To a world accustomed 
to be puzzled frequently by the actions of President 
Roosevelt since the abandonment of the gold standard 
on April 19, 1933, it might seem an almost hopeless 
task to appraise the significance of these changes as 
a clue to the future of American monetary policy or 
of the international currencies and exchanges in the 
future If we might proceed from comparatively indis- 
putable facts and official statements Mr. Henry Mor- 
genthau has stated in an interview that “the United 
States is on the 1934 model gold buillion standard. f ’ 
While the use of the vocabulary of progressive Ameri- 
can industry may seem trite, there is, perhaps, in 
this a threat of annual changes in the monetary 
system, which does not by any means sound pleasant 
in one’s ears. But if one might attach importance 
to the employment of the term “gold bullion 
standard”, one is encouraged to anticipate the possi- 
bility of America allowing free movement of gold at 
least for legitimate commercial purposes. In an ear- 
lier statement Mr. Morgenthau has also pointed out 
that the Treasury would sell gold for export besides 
buying and added that until further notice the Trea- 
sury would sell gold for export to foreign central 
banks whenever the exchange rates with the gold 
standard countries reach the gold export point the 
sale price being 35 dollars an ounce plus 1/4 per cent; 
an ounce for handling charges. The Treasury offi- 
cials are also reported to have expressed the opinion 
that the stabilisation fund will not have to be used 
extensively because the fixing of the gold price should 
peg the exchange rates. They also expect, according 
to current reports, an immediate readjustment of the 
world gold price resulting in the depreciation of the 
dollar and the raising of the American price level. 


If the statements herein reported to have been 
made are stuck to by the American authorities, it 
may be said that the riddles set by Mr. Roosevelt a 
fortnight ago in regard to the establishment of a 
free gold market have, by now, been more or less 
fully solved. Equally may it be said that the rise in 
the London price of gold to the record level of 135s. 
6d., involving as it does a rise in the premium for 
the sterling franc rate, to Is. 3 Jd, set at rest the spe- 
culation about a possible arbitrage movement of gold 
to America with a viw to take advantage of the differ- 
ences in the prices. London has thus counteracted 
arbitrageurs effectively ; but the spurt in the London 
price of gold involves the danger that gold might be 
withdrawn in large quanttities from the Bank of 
France with a view to take advantage of the higher 
price in London. The decrease in the gold reserves 
of the Bank of France visible in the statement of 
January 28th, amounting to 105 million francs as 
compared with the previous week and the consequent 
fall in the net cover of 79.36 per cent. 78.79 per ccent. 
form, perhaps, the shadow of the coming event of 
a more pronounced and more embarrassing efflux of 
gold from France. It is certain that the gold standard 
countries are under no delusion about the dangers 
which the policy of Mr. Roosevelt portends for them- 
selves. And it is interesting to watch the moves that 
France might take with a view to protect her cur- 
rency and her interests. 


While speculation about France’s policy is too- 
speculative to be of practical value, it is certain that 
interest for the time being centres round the relations 
betwen Great Britain and America. A London cable 
dated February 1st points out that “Mr. Roosevelt’s 
action is regarded in some quarters as a big stick to 
Britain to force the latter’s acquiescence in dollar 
sterling stabilisation at a rate that is considered in 
Britain to be overvaluation of sterling.” There can 
be no doubt that by fixing the value of the dollar at 
59,06 cents and by establishing what Mr, Morgenthau 
has called the “1934 model gold bullion standard,” 
Mr: Roosevelt has tried to force the hands of Britain 
in the matter of her exchange policy. During all 
these months, of chaos in international currencies the 
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It is obvious that the major consideration in 
British financial policy must be the interests of the 
British export trade. And considered from this 
standpoint, what matters to Great Britain is whether 
Mr. Roosevelt will take immediate steps to raise 
American prices to the level justified by a 60 cents 
dollar or whether he would be content to depress the 
exchange rates to that level allowing an unconscion- 
able time lag between the revaluation of the dollar 
and the raising of internal prices. For in the event 
of such a time lag being permitted, American industry 
will have a dangerous advantage in foreign markets 
over their British rivals and Britain would be forced 
to bring about a similar depreciation in the gold value 
of sterling. It seems to us improbable that America 
and Great Britain will mutually agree to a 40 per 
cent, depreciation in the gold value of both dollar and 
and sterling- ; for according to all reports, Mr. 
Roosevelt is out to procure what in England is re- 
garded as overvaluation of sterling in relation to the 
dollar. It is to be hoped that for the present, the two 
countries will agree to a rate of 5 dollars with 
guarantees from President Roosevelt that a rise in 
the American price level commensurate with the new 
gold value of the . dollar will be achieved within a 
Stipulated time. 


When the relations between Great. Britain and 
America arc obscure and the course which French 
financial policy would take defies even the most 
hazardous guess, it is futile to endeavour to appraise 
Mr. Roosevelt’s proclamation in what may be called 
its international aspect. Bui a note of optimism, 
albeit futile and forlorn, is detectable in the following 
observations of the Economist which we reproduce 
below for our readers to ponder over: 


: “Several passages of the' message contain references 
to the desirability of a World-wide agreement creating 
a uniform monetary policy,' 5 and the new. fund has been 
interpreted in some quarters as establishing an equality 


of bargaining power between the United States and 
Great Britain ; in the words of the Secretary of the 
Treasury: “If we are going to play the game 
we ought to have as may blue chips as they.” The 
form of the proposed agreement has never been re- 
vealed, but it is to be presumed that the President has 
in mind an undertaking by each country to confine the 
fluctuations of its currency ■within certain percentages of 
its previous gold parity, the exchange rates being con- 
trolled by free purchases and sales of gold at prices 
fixed from day to day by the authorities of each nation 
in accordance with the movements of commodity prices. 

“It would be a mistake to reject such suggestions, if 
they are made, entirely out of hand. There are abund- 
ant practical difficulties in the way of any such _ system, 
but it has long been recognised in Great Britain that 
the first step in the restoration of the gold standard must 
be by the adoption of provisional, and consequently vari- 
able, parities. Whether such an ■■ agreement is to be 
called a permanent system of “commodity currencies" 
or a temporary half-way house to the gold standard need 
not cause great trouble- If the President makes over- 
tures of this nature, it is to be hoped that they will 
receive sympathetic consideration in BortdoruV.':. 

Ill so far as the revaluation of the dollar lends 
itself to being represented as a tentative return of 
America to the gold standard it marks an advance on 
the unspeakably obscure position which has ruled in 
international currencies since April last. 


British monetary autlioritities have managed to 
pursue a policy in which all the possible alternatives 
will be equally open to her. Our Overseas columns 
refer in detail to such alternative courses of action 
which it is possible for Britain to take in her present 
predicament and over which according to some reports 
there has been during Air Mail week a full-dressed 
Cabinet meeting. 


ENGINEER-PHILOSOPHER 

At the 14th Annual General Meeting of the In- 
stitution of Engineers (India), Sir Guthrie Russel, 
the President, for the year, delivered an address which 
is inarmed by a happy blend of aptness of thought and 
cadence of expression. As is to be expected, Sir 
Guthrie dwells on the very usefulness of a period of 
enforced inactivity. After a hectic spell of progress, 
the railways had. to contract and cut short all plans 
of expansion. The eight-year period of development 
had brought into existence a machinery that was most 
competent to deal with capital expenditure on a vast 
scale. Capital expenditure on any scale was no 
longer possible — this was the situation that confront- 
ed the railways four years ago. What was to be done 
with the machinery that had been created for dealing 
with colossal works? At first sight, it might look as 
though all the experience gained and all the para- 
phernalia got ready were running to waste because 
of the sudden disappearance of suitable opportunities. 
Sir Guthrie, however, does not hold such views. The: 
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depression has not been without its uses. It lias 
afforded the breaking space during which a consoli- 
dation of the games achieved m the earlier 
period could be properly planned nnd cairied. 
out Sir Guthrie is 'the land of engineer- 
philosopher who would welcome the lean years as 
providing tlic occasion for the efficacy ot Ins works 
to be fully tested and would be thankful for circum- 
stances that permit him to strengthen the ground won 
and to seek out any weak spots in the organisation of 
Pi* Forres which less trying times have left undetected. 


REMISSION IN LAND REVENUE 

The Madras Legislative Council, which is now in 
session, has been discussing a motion sponsored by 
Mr. Arasu demanding 25 per cent, remission in land 
revenue. Mr. W. K. M. Langley of the European 
Group expressed sympathy while he was unable to 
support the resolution as it stood. Mr. Langley said 
that he read with interest the proposals of the Gov- 
ernment for alleviating the situation but he had no 
hesitation in saying that the particular measures 
proposed by them were almost entirely valueless. For 
his part he could not help feeling that some measure 
of relief was called for ; and while he criticised every- 
one, he himself had no definite solution to offer except 
for the suggestion that in the place of paddy, sugar- 
cane should be grown. But even sugarcane is not a 
paying crop except in very few localities in the Pre- 
sidency. Expansion in sugarcane cultivation can 
follow, but should not precede, the establishment of 
a number of sugar factories in all such areas as are 
suitable for sugarcane growing. 

The resolution of Mr. Arasu elicited a lively de- 
bate. There were many amendments, and the general 
consensus of opinion was that the Madras Government 
was not dealing properly, efficiently or sympathetical- 
ly with the situation that faced them. The Revenue 
Member advanced the amazing plea that even the 
little remission that the Government had proposed 
was more than what the situation actually required. 
He could hardly find anyone to support him in the 
position he thus took. In conclusion the resolution 
was carried together with a good many amendments, 
59 voting for the resolution as amended, 21 against, 
and 4 remaining neutral. Amongst the “ neutrals ” 
was Sir A. P. Patro. who is casting, we understand, a 
fond and lingering look at the Law Membership 
vacancy which will shortly arise on account of the 
retirement of Sir M. Krishnan Nair. The resolution 
as amended and as finally passed runs as follows : 

"This Council recommends to the Government that 
a remission of 25 per cent, in the existing rate of assess- 
ment inclusive of water cess and other cesses, on all 
ryotwari lands irrespective of wet or dry in the presi- 
dency be granted during the fasli 1343.” 


The period during which Sir Guthrie has been 
the Chief Commissioner of Railways has seen sucli. a 
sharp and sudden reverse in the fortunes of the rail- 
wavs that, but for good and strong leadership from 
the headquarters, the whole organisation might have 
been subjected to an almost intolerable strain. It is, 
therefore', comforting to learn from the head of the 
railway administration that a careful analysis of the 
relevant figures leads to the conclusion that the rail- 
ways of India have stood the test. The railways may 
not yet be out of the wood ; but, Sir Guthrie assures 
us, there are distinct indications of daylight ahead. 
The period during which there was this inevitable 
slackening of speed was spent in an intensive search 
for further means to economy. It is claimed that 
substantial savings in almost every department of 
operation have resulted from such new features as the 
fullest standardisation of equipment, economies in the 
use of fuel and in expenditure on consumable stores, 
more intensive use of locomotives, and the abandon- 
ment of obsolete or uneconomic types of stock. 


Mctii-agat. 

1, FAIRtlE PLACE, CALCUTTA 











DDnx/IHP WHDK 

for 

INDIAN LABOUR 

by 

BUYING- 
WITHIN THE 
COUNTRY^ 


anof 


CALCUTTA ■ 

TELEGPAMSflRON WORKS 


LYONS RANGE 

O.BOX 467- PHONE CAL. 5676 






'f 1 - jlj- 1 


gZVJ 

issivi^y 


ai.OUD COURTHOUSE ST. 
CALCUTTA I 


21, OLD COURT HOUSE ST. 
CALCUTTA 


name that is acceptable. Sir Osborne Smith was 
brought out to India, in 192.6, as the Managing- 
Governor-Designate of the Reserve Bank of India. 
He has banking experience, which Sir George 
Schuster or any of the other persons whose names 
have been mentioned in this, connection have not got. 
Sir Osborne is an economist with a good understand- 
ing and with up-to-date knowledge. He had had 
direct and personal contact with the London money 
market and the New 7 York money- market. More 
than anything else, the Indian public know that since 
he became the Managing Governor of the Imperial 
Bank of India, he has demonstrated that it is not 
always that the Government can make the Imperial 
Bank a tool in their Hands. If, therefore, Sir Osborne 
is not selected, there will be further corroboration for 
the suspicion, that the qualification demanded of the 
Governor is not independence but pliability to the 
dictates of those who now hold the reigns of power 
and who seek to continue to hold the position. 

Holding this view as strong as I do, I cannot but 
feel that the retirement of Sir Kenneth MacDonald is 
calculated to cause complications in future arrange- 
ments. Sir Kenneth ought to have been persuaded 
to stay for another two years — the more so as, despite 
his thirty and odd years of service in India, he is in 
the best of health, keen and hard-working as ever. 
In the division of labour between the two managing 
governors, Sir Osborne was, in broad terms, con- 
cerned wdth policies and with transactions which 
involve contact with the Government of India on the 
one hand or the market on the other ; and Sir Kenneth : 
was in charge of the portf olio of the entire administra- 
tion of the Bank wdth its three Head Offices and its 
two hundred branches. The great experience which 
Sir Kenneth has had and his painstaking habits are ■ 
responsible . for marking him out as the ideal man 
for a responsibility which means the control of so 
large and so widespread an organisation. Sir 
Kenneth did his work so efficiently and so sympathe- 
tically that the entire staff of the Bank, high and low, 
could always feel sure that -whatever their grievances, 
they could always get a hearing when an appeal was 
made to the highest quarters, A more sympathetic 
and tactful administrator - the Imperial Bank could 
hardly secure. The loss of such an official is not 


I should, I suppose, take a considerable part of 
the credit or blame for the furious speculation that is 
now rife in regard to the personnel of the Reserve 
Bank. The latest gossip in this connection is the 
story circulated by a news agency that Sir George 
Schuster is to be the first Governor and Sir Shanmu- 
kham Chetty and Mr. J. B. Taylor are to be the first 
Deputy Governors. This forecast agrees with my 
discussion on this matter in two out of three items. 
The difference is accounted for by the simple fact that 
while I was offering suggestions, the news agency in 
question was indulging in a prophecy. It is, 
of course, not the first occasion when the name of Sir 
George is linked with the appointment of the Gover- 
nor, In the course of the third reading of the 
Reserve Bank Bill in the Assembly, Mr. R. S. Sarma 
was the first to advance the proposal that the Finance 
Member should be the Governor and the President 
of the Assembly should be the Deputy Governor. 
Mr. Sarmq/s strong point is a good commonsense 
understanding of the psychology of any situation ; 
and he should have argued to himself that someone 
or other of the Assembly members was bound to 
wind up his oration with the two-fold compliment ; 
one directed to the President and tile other to the 
Finance Member. If someone else -was to get thei 
credit for a compliment of this nature, why should 
not Mr. Sarnia be the first in the field ? This may, 
possibly, account for the rain of bouquets of which 
the first shower was associated with Mr. Sarma. 
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GUARANTEED TO BRITISH STANDARD SPECIFICATION 


Sales Managers : 

THE CEMENT MARKETING CO. OF INDIA, LTD 

HOME STREET* FORT, BOMBAY. 

BRANDS. 

Portland Cements 

“Ganpati” 

“Castle” 

“Swastika” ••• ••• 

“B. B. B.” 

“Sun” 

“Five Rivers” 

“Anchor” 

“Horse-Head” 

Rapid Hardening Portland Cements 

“Swasticrete” 

“Katnicrete” 

“Bundi Rapid Hardening” 

MAIN SELLING AGENTS 

NAME 

Balmer Lawrie & Co-, Ltd., 

Calcutta. 

Bird & Co., Lahore, Delhi 
& Cawnpore. 


The Indian Cement Co. Ltd., Porbandar. 

The Katni Cement & Industrial Co., Ltd., Katni, C. P 
The C. P. Cement Co-, Ltd., Kymore, C. P. 

The Bundi Portland Cement, Ltd., Lakheri. 

The Gwalior Cement Co., Ltd., Banmor, 

The Punjab Portland Cement, Ltd., Wall, N.-W= Ry. 
The Okha Cement Co., Ltd., Dwarka. 

The Okha Cement, Co., Ltd., Dwarka. 


BRAND 

"Swastika” and Castle 


AREA 

Bengal, Behar & Orissa and 
Assam. 

United Provinces, D e 1 h 1 , 
Punjab & N.-WF.P. 

Sind, Ra jputana a n d 
■ : Baluchistan ^^ 


'Swastika,” “B. B. B* ” 
“Sun,” “Castle” and 
“Five Rivers.” 

B. B. B,,” Gan pat I,” 
“Sun” & “Anchor.” 


B. R. Herman & M o h a 1 1 a 
Ltd. 

Karachi. 


Anchor. 


Harrisons & Crosfield, Ltd., 
Quilon, Cochin and Calicut 


West Coast and Southern 
India. 


"Horse-Head, 


George Gordon & Co 
(Burma), Ltd., Rangoon 


Burma 


Also : 

Char Minar” Brand Cement., Manufactured by The Shahabad Cement Co., Ltd., at Shahabad 

■ _ ■ : Agents : 

Messrs.' Tata Sons, Ltd,, 24, Bruce Street, Fort, Bombay. 

Distributors : 

Messrs. Best & Co , Ltd., Madras. ' 

„ Alladin & Sons, Secunderabad. 

„ Rashid Khodadad & Co., Poona 


- , ■ 
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. AND ^ ... ; , - • ■ 

Rohtas” Brand Cement & “Rohtacrete” Brand Rapid Hardening Cement. Manufactured by 
The Sone Valley Portland Cement Co., Ltd. at Japla (Bibar), K-. I. -Rly 
Managing Agents: —Messrs. Martin & Co., 12, Mission Row, Calcutta. 

Saks Managers: —Messrs* Martin & Co , and ’ 

Messrs. Gillanders, Arbuthnot & Co*, Calcutta. 
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easy to make up— especially as in the event of Sir 
Osborne being ultimately appointed the Governor of 
the Reserve Bank, the Imperial Bank will be left 
without a senior official to perform the duties of a 
Managing Governor. Sir Kenneth left on Thursday 
evening ; and while I do not grudge him the rest 
which he has richly earned, I do feel that some means 
should have been found for his continuing in service 
for another two years. 

:5: 4 s 

So far as the Imperial Bank itself is concerned, 
it is fortunate in having Mr. W, Dammond as the 
Deputy Governor. On the retirement of Sir Kenneth, 
it has been decided that there should no longer be 
two Managing Governors but one Managing Governor 
and one Deputy Managing Governor. Mr. Dammond 
is, therefore, the first Deputy Governor. It was near- 
ly four years ago that he and I travelled together from 
Poona to Delhi after my evidence before the Central 
Banking Enquiry Committee ; and, in the course of 
the journey, I mentioned to him that he was destined 
to be the first Deputy Governor. Apart from every 
other pleasure in this appointment going to the most 
suitable official of the Imperial Bank, I have the added, 
satisfaction of a prophet w r ho finds that his forecast 
has come true. 

. ..Jjs .8 ft '■* 

Now that Mr. Damuiond will be mainly con- 
cerned with administrative matters, I would like to 
draw his attention to.a feature of the Bank’s Indiani- 
sation scheme about which the public have been 
seriously concerned. I have been one of the first 
to advertise, and to give full marks to, the fact that 
for nearly four years, recruitment of non-Indians for 
the Bank’s staff has been suspended. I, therefore, 
believe that the higher authorities are in real earnest 
to accelerate the progress of Indiauisation. But I 
have heard it said that matters are so arranged that 
no European Officer need work under an Indian 
Officer. For instance, if you go to the Calcutta Office 
of the Imperial Bank, you will find quite a bunch, 
of Indian staff offices as passing officers. There is 
certainly a grievance amongst the Indian staff officers 
that they are not receiving proper treatment ; and 
that the “bosses*’ have always a soft corner for the 
European staff officers. The revision of the leave 
rules for Indian staff officers was effected three years 
ago in a manner that seriously curtailed the rights 
and privileges that they had enjoyed till then. Cases 
are not unknown where owing, to the whims of a 
Secretary, endeavours weie made to penalise Indian 
staff officers or blacken their record. 

* a- ^ 

Mr. Vidyasagar Pandva, who, I will admit, has 
a particular bias against the Imperial Bank, is, how- 
ever, on safe ground when he chafed the Imperial 
Bank aitthorities on the peculiar brand of Indianisa- 
tion which they had adopted. In the speech which 
he delivered in the Assembly in the course of the 
debate on the Imperial Bank Bill, he said: “As 
soon as an Indian officer rises in the scale of his service 
and when the time comes for him to be put in charge 
of an important branch, then he is shifted to a smaller 
blanch so that the European assistants may not have 
lq serve under an Indian officer. . . There have been 
instances in which a branch which cannot afford to 
W e An officer pn a salary of, say, Ks. 1,000 or 
^ s * ls Effi- i* 1 charge of an Indian officer while 


ASSOCIATION, LTO. 

. for Pure, Hard, Clear ice 
fuites and Particulars from — 

Balsier lawrie&Co., Ltd. 

- 103, Give Street, Calcutta. 



he, properly ought to have been posted to an im- 
pel taut branch. . . . As such the full opportunity of 
showing theii full capacity and their work is not 
given to the Indian officers of the Imperial Bank.” 
Mr. Pandya hurls his challenge at the Imperial Bank 
authorities : 

“I should like to know whether there is a single 
branch out of the 170 branches where there is a single 
Indian officer under whom a single European assistant 
is working while, in almost all the important branches, 
the Europeans are officers and the Indians only subordi- 
nates”. 

* % $ 

This allegation of Mr. Pandya is, from what I 
have myself known, true and correct. And I think 
that it is up to Mr. Dammond to take immediate steps 
to . see that this impression is removed from the public 
mind. When, in Government services, we find 
European officers working under Indian Ministers and 
Indian members of the Executive Council, why should 
the Imperial Bank seek to preserve a kind of sanctity 
for their non-Indian staff? 
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BOMBAY STOCK EXCHANGE 
(By Wire) 

(From Our Correspondent) 

Bombay, Feb. I, 1934. 

Giltedged securities maintained a very steady tone during 
the period. Government 3 h per cent, loan, from its last close 
of 83-11 fell on both Friday and Saturday to S3-4 owing 
mainly to selling on the part of Calcutta • operators ; but 
firmed up thereafter and closed to-day at 84 after touching 
34-3. 

. Altogether quiet trading- was witnessed in shares. Out- 
side interest or investment demand was negligible and only 
petty fluctuations occurred. Despite strongly bullish tone in 
cotton, mill shares showed practically no improvement. 
Most of the industrial scrips also moved within narrow price 
limits. Latterly, however, keen interesj: is being taken for 
Tata Powers on various rumours. Rates of important scrips 
are tabulated below ; - 



Close on 

High >st 

Lowest 

Close oti 

Bombay Dyeing ... 

25-1-34 

752-8-0 

758-12-0 

751-4-0 

. 1-2-34 

758-12-0 

Swadeshi 

139-6-0 

146-H-O 

140-0-0 

146-14-0 

Andhra Valley 

Orel. 

1310-0-0 

1320-0-0 

1298-12-0 , 

1315-0-0. 

Tata Power Qrd. 

903-12-0 

933-12-0 

885-0-0 

920-0-0 

Tata Steel Qrd. 

51-0-0 

51-10-0 

.43-12-0 

51-10 0 

Tata Steel Pefd. 

195-10-0 

198-2-0 

192-4-0 

198-2-0 

Tata Steel 2nd 

Prof. 

114-4-0 

115-0-0 

112-4-0 

115-0-0 

Bombay Burma 

Old ' 

386-14-0 

391-4-0 

' 383-12-0 

390-10-0 

Scindia Steam 
Navigation 

10-3-0 . 

10-30 

.9-8-0 r 

10-2-0 
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25 YEARS TEST |}|[ 

REVEALS THE BEST | 

Service : For over 25 years "The Indian Mercantile” «!,» 
has served the Indian Public with complete satis- i« f 
faction. [Ill 

“Dependable” is no exaggerated description. of j,; 
this indigenous concern which has at the time, mi 
Assets exceeding three times its paid-up capital and |||j 
has paid, with rare exceptions, handsome Dividends X 
since its inception. , ' - |g 

Life policies issued by this Company are scientific, mf 
up-to-date and designed to meet individual require-. X 
rnents at competitive rates of premium. | 

Agency Terms are unique and , treatment H 
sympathetic. jji 
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( Established September 7th, 1908.) 

CAPITAL ISSUED ... ... Rs. 2,00,00,000 ’ " i CAPITAL CALLED UP ... Rs. 1,00,00,000 

CAPITAL SUBSCRIBED ... Rs. 2,00,00,000 RESERVE FUND ... ... Rs. 1,00,00,000 

, : . Head Office: ORIENTAL BUILDINGS, BOMBAY. 

, Branches: BULLION EXCHANGE (Shaikh Memo n St., Bombay), BANDRA, AHMEDABAR, AHMEDuBAD (Station Branch), CALCUTTA, CALCUTTA (Bara Bazar), POONA CITY, RAJKOT, SURAT 

DUU-CtORS: _ 

COWASJEE JEHANGIR, Baronet (Messrs. Cowasjee Jehangir & Co., Ltd., Bombay), Chairman. Mr. A. GEDDIS (Messrs. James .Finlay « Co., J 

■ ~ ,, ot-TTTNILAL V MEHTA, ic.c.S.i. (Bombay). 

Mr, F. E. DINSHAW (Messrs. Payne & Co., Bombay). ^R maTFIRADAS (Messrs. Ramnara 

Mr. AMBALAL SARABHAI (Ahmedabad) . Sir COWASJEE JEHANGIR (Junior), K.C.I.E., < 

Sjr JOSEPH KAY, Knight (Messrs. W. I-I. Brady & Co,, Ltd., Bombay). Messrs. Cowasjee Jehangir & Co., W Bo 

Manager: Mr. A. G. GRAY. Assistant Manager: Mr. W. H. WHITTINGTON. London Agents:— THE WtisH 

FIFTY-FIFTH REPORT. . . . 

To be submitted to the Shareholders at the Ordinary General Meeting to be held at the Registered Office of the Bank t The actual Banking Profit is low owing to tne pc 

ijrten'titl Buildings , Bombay , on ' Thursday,; the r$th. February ,■ 1934, 3 o'clock p.m. (5. 2\). The Average Official Bank Rate during tne year 

of thex Bank in 1906. / 

Directors’ Report for the year ended 31st December, 1933. Ptiring the year under review a branch of the Ba 

The Directors beg to submit to the Shareholders the Balance Sheet and Promt -Aim Loss Account for the second 1 Barone^who 1 ^ was^Director olPthe Banker ov 

year ended 31st December, 1933. The Auditors’ Report is also annexed. tion of the valuable services rendered bv him to the Ba 

The transactions for the past year, including the balance brought forward from RS. a. p. In accordance with Article 92, Sir Cowasjee Jehan; 

the previous year Rs. 3,40,864-3-1 have resulted in a profit of ... ... ... 16,93,014 6 11 . Board by rotation, but are eligible and offer themselves i 

' The Shareholders are requested to appoint Audit 

An ad-interim dividend was paid for the half-year ended 30th June, 1933, at the ^ nnn L a qi| { • A ■ _ 

rate of 10 per cent, per annum, which absorbed ... - -> . 

Provision made tor Income-Tax and Super-Tax for the year 
Itonusiib Staff . .... 


F. L. PERADON, 

Acting Chief Accountant, 


The Directors now propose: — 

To pay a final dividend for the half-year ended 31st December, 1933, at the rate 
of 10 per cent, per annum, on the Paid-up Capital of 100 lacs, free of Income- 
Tax which will absorb ... ... ••• ••• ••• 

To place to Bank’s Property account ... ... ... ... 

To carry forward to the next account ... ... ... 

Total .. " ... k ; , : / A.,..: 


... LIABILITIES. 

Authorised Capital, two lacs Shares at Rs. 100 etch 
Issued Capital, two lacs Shares at Rs. 100 each 
Subscribed Capital, two lacs Shares at Rs. 100 each 


Paid-up-Capital, two lacs Shares at Rs. SO each ... 

Reserve Fund ••• ... ... ... ••• • 

Reserve for Contingencies ... ... ... ... ... d 

Fixed and Savings Lark Deposits 
Current Deposits and Contingency Accounts 

Rebate on Bills Discounted and Government of India Treasury Bills, not due 
Unclaimed Dividends 


Profit & Loss Account— 

Balance as per Balance Sheet on 31st December, 1932 
Profit for the yea? 1933 


* Stamps ... ... ... ... 

Branch Adjustments 

k Landed Property at or below cost price ... 

.. || Investments at or below market rate : — 

'3 Government Securities 

(VS, Improvement Trust, Port Trust and Municipal Bonds 

Joint -Stock Company Debentures, Preference and Ordinary Shares 

Government of India Treasury Bills at par 
Cash in hand 

d Cask at Bankers in current account 


Less— Provision for Income-Tax and Super-Tax 


4,50,92,025 4 0 
99,31,085 12 0 
10,53,389 14 10 


Less — Interim Dividend paid at 10% per annum, for the half-year ended 80th 
June, 1933 ... 

Contingent Liabilities: — 

Claims against the Company not acknowledged as debts Rs. 6,64,424 


1 'pkiy/ kg; k.kkk fig- Cr-C gy ; /k Total Rupees".' 

ICOUNT far the year ended 3Isl December, 1938. 

By Amount of Interest, Exchange, Commission, Disc.ounL and Profit by Con- 
version _ n tid Sale of Investments (after allowing for Rebate and after 
appropriation to 1 contingency accounts out of which provision for bad 
or doubtful debts lias been made) 


Total Rs. 


TPo Salaries ,,, ... . ■?*» * ■. - *■*« -.*» .... • *- tbSSj/X 

,, Directors’ and Auditors’ Fees and Provident Fund Allowances ... 

„ Rent, Taxes and. Advertising (Excluding Income and Super-Tax) ... ... ... LgMB 

„ Stationery and Printing ... ••• ••• ••• 

,, Telegrams, Postages and Stamps ... ... ... ••• ••• „ -JR; 

, Lighting, Insurance, Law and: other Charges ... ... 

„ Balance of Profit ' ... ... ••• ••• -*• 13, oi, l a 

Total Rupees ... ... ... 27,24,20 

COWASJEE JEHANGIR, Chairman. CHUNILAL V MRHL 

AMBALAL SARABHAI, } JOSEPH KAY, t Directors 

F. E. DINSHAW, j A. GEDDIS, f 1 ' ‘ COWASJEE JEHANGI 

We have examined the above Balance Sheet with the books, cash and securities, at Head Office, and the eer 
is drawn up in conformity with the law and exhibits a true and correct view of the state of the affairs of ti 
Bombay, r8th January, 1934. A. F. ; . 


Total Rupees ... 2 

' F. L. PERADON, - W. H. WHITTINGTON, 

’rectors. Acting .Chief Accountant. Acting Manager . 

: the branches, and have obtained all the information and explanations we have required. In our opinion, 51 

v ^ best of our inf 01 matiotx and the explanations divert to ns und as shown by boots of the Batik* , 

. v - a b. billimorfa & co., . , 

:countants. - Accountants & Auditors, . . 

'comtants. ' , Registered Accountants. 
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meat and other charges, the Committee expressed the 
hope that further economies would be pursued and in 
this connection referred to the assurance given in the 
Chairman’s speech to this effect. The Bank gave cate- 
gorical answers to the points mentioned in the Associa- 
tion’s letter. The Bank also informed the Committee 
that all items of expenditure including that of stationery 
received its constant attention.” 

The success which has attended the labours of 
the Bombay Shareholders’ Association was seen in 
the best light in connection with the efforts which 
it put forward for the cleansing of the affairs of the 
Currimbhoy group. It was through the good offices 
of the Association that the Indian Bleaching, Dye- 
ing and Printing Company was so rehabilitated 
that, in the new arrangement, complete protection 
has been ensured for the shareholders’ interest. 
The management has been transferred to a reliable 
firm. Ihe terms and conditions inserted in the 
agreement of the new managing agents show the 
constructive aspect of the Association’s criticism. 
Mr. A. M. Kajiji, presiding at the third quarterly 
meeting of the Association, referred to the improved 
managing agency terms as follows : 

“Toe agency has been given for a fixed period of 
21 years at the end of which shareholders would be at 
liberty to appoint new agents. Thus the hereditary 
tinge has been removed. The new agents have agreed 
not to mortgage their commission or to assign their 
office. They have also agreed not to claim any com- 
pensation in the event of -winding up unless the assets 
on winding up are more than enough to pay the Com- 
pany’s debts and the paid-up capital. These stipulations 
constitute a distinct improvement on the present position 
and give the lie direct to the contention of the vested 
interests that in India it is impossible to get managing 
agents unless the agency is made hereditary.” 

in regard to the other concerns of the Currim- 
bhoy group, similar success has not attended the 
efforts of the Association partly because of the 
general loss of confidence engendered by the crisis 
and partly because of the hopeless condition of 
most of the mills. , 

An achievement of an outstanding character 
can, however, be recorded. For the first time in 
the recent history of company affairs, the use of 
Section 142 of the Indian Companies Act has been 
invoked for the ap ointment off inspectors to investi- 
gate the affairs of the Indore Maiwa mills. Three 
inspectors have been appointed by the share- 
holders ; and it will be the business of these ins- 
pectors to investigate the books and affairs of this 
Company and to make out a ease, if any. for the 
recovery of the huge loss inflicted on the Company 
by the managing agents and the negligence of 
directors and auditors”. 

What is the lesson of this crisis ? The first 
lesson is, of course, that there is enough and more 
to do for an alert watchdog of joint stock concerns. 
There is not only ample justification for the Bom- 
bay Shareholders’ Association but need for similar 
share protection leagues in other important centres 
like Calcutta and Cawnpore. The second lesson is _ 
that the managing agency system as it exists today 
has outlived its ultility and is not only obsolete but 
a positive hindrance to progress ; and there can be 
no doubt that if this system is to survive, it should 
be purified and cleansed in a thorough-going 
manner. This crisis should serve to open the eyes 
both of the public and the Government in regard 
to the defective and obsolete character of the 
Indian Companies Act. For this colossal failure 
and this acute crisis, the Government cannot, as 
Mr. Kajiji urges, be free from blame. Again and 
again it has been dinned into their ears that Com- 
pany Law should be modernised and made more 
stringent and more suitable to the conditions pre- 
vailing in India. The government: have turned a 
deaf ear to the numberless appeals. The debacle 
of 1933 in the Bombay cotton mill industry must be 
a warning that any further delay in the amendment 
of Comany Law is fraught with disastrous conse- 
quences, Among the flagrant evils which should be. 


(From Our Correspondent) 

Bombay, Jan. 31. 

There is gratifying evidence that the Bombay 
Shareholders’ Association has not only come to stay 
but has an increasing measure of useful work ahead 
of it. In the beginning, managing agents of joint 
stock concerns were disposed to look with suspicion 
on the activities of the Association and to display 
a lack of cordiality in their dealings with the Asso- 
ciation. All that has now changed. The energy, 
knowledge, perseverance and earnest quest for in- 
formation, which its committee (especially, its 
Secretary, Mr. J, J. Kapadia) have shown, have 
own for the Association the respect and grati- 
tude of share-holders and have compelled 

managing agents to recognise the fruitful co- 
operation which has been made available. 

A perusal of the report of the work done during 
the third quarter of 1933 affords conclusive testi- 
mony to the new relationship that exists between 
the Association and the limited companies. The 
j paragraph regarding the negotiations be- 
fche Association and the Tata Oil Mills Com- 
be taken as a fair sample of the amount 

a good and 

m charge of 

and those in charge of the Asso- 


following 
: tween L_ 
pany may 

of work that can be done iff there were 
correct understanding between those 
\ ' ; .thfe. companiei 
elation :7 ■ 

“A member of the Association having complained 
about the uninformative character of the accounts issued 
by the above Company, the Committee, after going 
through the accounts hf the past several years, wrote to 
the Company requesting the Directors to show separately 
the various items constituting the stock in trade and 
to distinguish raw materials from finished products. 
The committee also commented on the uninformative 
character of the profit and Ices account and stressed 
the importance of showing various items separately 
under convenient heads. A reply was received to the 
effect that the Directors would endeavour to meet the 
Committee’s request consistently with the Company’s 
interests. 

After the accounts for the year ended March 31, 
1933, were issued, the Committee again, wrote a letter in 
which they thanked the Directors for giving effect to 
some of their suggestions and pressed them to carry 
out those to which they had not acceded. In reply the 
Company has offered to discuss with the Committee the 
form of the Company’s accounts in order that an agreed 
form may be evolved ; in this connection the Committee 
have appointed a sub-committee for the purpose of carry- 
ing on discussion with the managing agents.” 

ihe biggest fight which the Association had was 
over its suggestions for the better protection of 
shareholders In the Imperial Bank. In its first en- 
counter with the Bank authorities, much friction was 
generated and there was real unpleasantness. At 
one stage, it looked as though the spokesmen of 
the Association were over-doing their part. But 
due to the Intervention of mutual friends, it was 
made possible for the Bank authorities and the re- 
presentatives of the Association to meet in an at- 
mosphere of goodwill and mutual understanding. 
Tire : result was that the Bank saw the reasonable- 
ness of a good many off the suggestions put forward 
by the Association and took steps to effect its re- 
forms in the directions indicated. There can be 
no more impressive evidence of the responsiveness 
of the . Bank or of the tact and reasonableness off 
ihe Association than the compliment which the 
Chairman at the annual general meeting of the 
Bank held in Madras paid to the assistance and help 
rendred by the Association. The Association did 
not rest content with the work done in the earlier 
period. It took up the matter again in connection 
with the balance sheet for the year ended June 30, 

1 933 and drew the attention of the Bank to the pos- 
sibility of avoiding wastage in stationery. 1 his is 
what the quarterly report states in regard to this 
topic : A- ' ' : - 7 7 / : ■ 

“While . taking note of the fact that economies to 
the extent of Ks. 19 lakhs had been effected in establish- 
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mg. If, despite its many defects, the people accord to 
the mill industry their support, even undergoing many 
sacrifices, it is but natural that the national feeling 
may get exasperated when this industry acts contrary to 
the national objective and aspirations. Nobody objects 
to an agreement if it is mutually beneficial. But the 
present generation is not going to tolerate an agreement 
which does not give any specific benefits and on the other 
hand harms the economic development of the country.” 

Mr. Mathuradas Vissanji, who has been elected 
President of the Indian Merchants' Chamber for 1934, 
refers to the unfortunate episode connected with the 
resolution passed by bis committee disapproving the 
Lecs-Mody Pact. He admits that there are two views 
on this matter; but so far as the Indian Merchants’ 
Chamber was concerned, the resolution which the 
committee passed was a matter of duty with them. 
Mr. Mody and his friends should not consider that 
a sister association went out of its way to censure 
them. Rightly or wrongly the Indian Merchants’ 
Chamber believe that the pact is not in the interest 
of thei country; and as a public institution it could 
not shirk its duty to express its opinion in such 
matters. Mr. Vissanji is to be congratulated o‘n the 
very tactful way in which he has dilated on a topic 
which has been the occasion of considerable bitter- 
ness, leading to resignations of certain important 
members. 

We on this side do not suffer from the nausea to 
futures markets which seems to be a feature of your 
Clive Street bosses. The share market recognises: 
forward dealings not only; in shares but even in a 
typical government security like 3| per cent Rupee 
Paper. The best futures markets for cotton and 
bullion are to be found in Bombay. The Shri Maha- 
jan Association is one of the bodies which does large 
business in futures and the total number of members 
at the end of the year ended October 19, 1933, was no 
less than 632. In spite ofi such a large membership, 
only 13 members were declared as defaulters owing 
to their inability to meet their liabilities. Considering 
the large volume of business that is put through in 
the bazar, this should be considered satisfactory. The 
report of the Mahajan Association draws attention 
to the fact that of the 13 defaulters, six settled with 
their creditors and were readmitted as members. 
The new cards are in great demand and sell round- 
about R.s. 2,500 each. The Association is making 
efforts to get itself recognised by the Government in 
the same way as the East Indian Cotton Association. 
Towards this end,, Mr. Jamnadas Mehta, its legal ad- 
viser, and its Secretary have been in touch with the 
Financial Secretary of the Bombay Government. The 
outcome of these negotiations is not yet known. 
Meantime, the annual report gives important in- 
formation about the deliveries actually put through 
during the settlements. In the July- August vaida 
of 1933, delivery orders for 3570 bales were issued 
and the settlement passed off amicably. The report 
shows that there are good indications that the volume 
of business is increasing day by day and that expor- 
ters and importers are haying increasing recourse to 
the Mahajan bazar. 

The total value of gold exported from Bombay 
to foreign countries during the week ended January 
27, was Rs. 1,51,39,604, including sovereigns valued 
Rs. 3,98,585 and American dollars valued Rs. 1,767. It 
was carried by the P. and 0. mail steamer s.s. Naldera 
which sailed from Bombay for London on Saturday 
afternoon. 

Out of the total bar gold valued 'Rs. 1,47,39,342, 
metal worth Rs. 18,05,572 was for London, option 
Paris or Amsterdam j gold worth Rs. 8,88,804 was for 
London, option New York, Paris, or Amsterdam and - . 
the rest for London. Out of sovereigns, sovereigns 
valued Rs. 8,06,788 were for Paris via London, Rs. 40,722, 
for London option New York, Paris or Amsterdam and 
the rest for London. All American dollars were for 
London. 

The total value of gold exported from Bombay since 
Great Britain went off the gold standard now amounts to 
Rs. 1,58,88,50,893, 


■dealt with in the revision of the Company Law the 
following deserve careful attention. 

“The multiplicity of managing agencies and of 
management interests ; the absence of independent direc- 
tors in sufficient members to safeguard the interests of 
the general body of shareholders ; the interlocking of 
finance amongst companies under the same manage- 
ment ; the agents’ right to enter into contracts and deal- 
ings with their companies ; the extensive borrowing 
powers wielded by the agents j the non-certification of 
stocks by auditors and the acceptance of agents certi- 
ficates regarding valuation of stocks without independ- 
ent scrutiny : the failure of common directors m checking 
the practice of unhealthy relations between different 
companies ; the employment of common solicitors and 
auditors for the agency firms and their companies ; the 
mortgage of the agents’ commission and the assignment 
of the agency office and rights.” 

The plea for a drastic revision of the Indian 
Companies Act of 1930 was urged, with great force 
from two other platforms in the current week. Mr. 
Manu Subedar, speaking as the Vice-President of the 
Indian Merchants Chamber for 1934, pointed out 
that while real progress in industry could be secured 
only on the basis of joint stock enterprise, every mal- 
practice in the matter of company management added 
to the atmosphere of diffidence on the part of the 
investor. Mr. Subedar acknowledged, the good work 
that was being done in this direction by the Bombay 
Shareholders’ Association and emphasised that the 
time had come for the Indian Merchants’ Chamber 
to strengthen the hands of the Shareholders’ Asso- 
ciation in the demand that the Government should 
take immediate steps for a thorough modification of 
Company Law. 

The same matter was brought forward at the 23rd 
Annual General Meeting of the Bombay Shroff Asso- 
ciation which was presided over by Mr. Kalyandas 
Bhaidas Shroff. In explicit and categorical terms, Mr. 
Shroff stated that “it is the incumbent duty of this 
Government! to adopt the policy of protective tariffs 
for the development and consolidation of our nascent 
and promising industries.” At the same time, Mr. 
Shroff took the opportunity to address a few straight 
and frank words to those who controlled the indust- 
ries in the country. Protective measures should be 
Understood as mere temporary expedients. They are 
only a stop-gap arrangement. They are to allow the 
necessary 1 breathing time to industries for the con- 
solidation of their position. But it is up to the in- 
dustries to take all the necessary steps to utilise the 
“breathing time” for such consolidation. Progress 
is the keynote of the age; and if industries are to 
gr6w and Sourish, they cannot afford to stagnate in 
the blind faith that protection will be continued for 
ever. There is urgent need for the removal of the 
defects of internal management and for the reform 
of industries on up-to-date methods. Towards the 
removal of such defects and towards the effecting of 
such reforms, the Companies Act should be modified 
in a way that will enable Indian industries to achieve 
progiess that is broad-based on the security and satis- 
faction of investors. 

Another topic, which engaged the attention of 
the speakers in the important annual meetings ' that 
were held here last week and this week, is the 
Lees-Mody Pact. Mr. Shroff condemned this pact in 
ownnght fashion. He does not examine in detail 
vme.tj.er ^ arrangement which Mr, Mody had con- 
c. ruled m the teeth of opposition from a large section 
T c ? tton interests was merely a gesture 
lt w ? tl ^ * eac i to an y direct and immediate 
, ects of an adverse character. Mr. Shroff refers to 

tha ! has been ar °used in the country 

onr? f 1 ? PaCt anrt g ' lves tllls warning to Mr. Mody 
and his fellow conspirators : . . 

of cloYh h Tnd\ e ntftt W S toLalT a r ra > 6 *° f . Se ^. suffici ? nc 7 
standing h P f stoppage °f its foreign imports is 

cent Lees-Mody Paot C SS”hSil?S B f Lme'o* the 
ent. re mill industry ha, embittered ^ Si l£ 


“WATCHMAN 
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is later on made a Director and is also absorbed in 
the Editorial side of the Hindustan Times, there would 
be nothing unprecedented. 

$ # * 

Our parliamentary session is progressing slowly. 
The members of the Assembly are in no mood to 
hurry. The Imperial Bank Bill, which Sir Lancelot 
Graham thought would take only a day or two, 
threatens to consume more time. Mr. Vidyasagar 
Pandya and Dr. Ziauddin Ahmed of the old Guard 
are back at their posts. Their attack and their per- 
sistence in their cause has not lessened a whit, lor 
the defeat over the Reserve Bank Bill. 


(From Our Correspondent) 

New Delhi, Jan. 80. 

The earthquake disaster has made an impression 
on theWans as nothing else in recent^ * ne. 
They are in dead earnest to play their role, ine 
Viceroy wants to catch the imagination oi the people 
He must have his Fund larger than any other rival 
fund. The windfall of a lakh of rupees from Maha- 
raia of Gondal is received here with the greatest 
relief and will, no doubt, be rewarded on a suitable 
occasion. 

* # * 

There are a lot of other Funds to which money 
is being sent by the public and the question is being 
considered whether any central machinery could be 
set up to co-ordinate all the activities. But I doubt 
very much whether any result will accrue from this 
consideration. Government and Congress cannot 
meet on the same platform, even to meet a common 
enemy — hunger and destitution. 

* * * 

Perhaps it is because of this that Mahatma 

Gandhi has not so far come into this movement, and 

prefers to continue his work for the uplift or the 
Harijan. That tragedy appears to him deeper and 
more devastating than even an earthquake. 

* » * 

Pandit Jawaharlal Nehru has thought otherwise. 
Just when he was preparing to defy the police and 
address a meeting at the Purshotamdas Park m 
Allahabad and the authorities were ready to arrest 
him, he was persuaded to change his plan and divert 
his energies to relief work in Bihar. 

It is estimated that about a crore may be gathered 
from all over India through the various funds and 
that this may suffice to meet the immediate needs of 
the situation. Every province wishes to figure in the 
list. One Bombay magnate said that even those, who 
always had a bad word for Bombay, must have the 
fairness to admit that of all the cities of India, 
Bombay comes out first with contributions for over 
3 lakhs. 


“This is a White Elephant, tied to the tail of 
the White Elephant of the Reserve Bank’ 5 was Mr, 
Pandya 5 s justification for an hour’s oration. The 
Bill, according to him, was not “consequential” but 
fundamental. Sir George Schuster is as sweet and 
persuasive as ever. He promised to consider “sym- 
pathetically” any “sound” proposals for the inaugu- 
ration of Land Mortgage Banks by the Provincial 
Governments. And the House cheered the “an- 
nouncement” ! 


The Japanese treaty is still being “drafted.” 
The Indian side blames the Japanese for being unable 
to speak in English and for being poor draftsmen. 
The Japanese blame the Indian Delegates for being 
“busy” with the Assembly and making that a con- 
stant excuse for delay. And as the cost of the 
Delegation is now borne by the Japanese Govern- 
ment, the anxiety of the Japanese to clear out as 
quickly as they can is easily understood. May this 
be the last fortnight of their stay in India. 


The best Selected Coal 

... FOR ALL 

INDIAN COAL 


Certified by the 
INDIAN COAL 
GRADING BOARD 

AND BY THE 

GOVERNMENT OF 
INDIA TEST HOUSE 
CALCUTTA 


Moisture ... 2'07% 

Volatiles . ... 33’40% 

Fixed C ar bori 57*55% 
Ash ... .9-05% 

Nature of Coke Coking 
Colour of Ash.., Buff 
Calories per gram 7,591 
B. T. U. per lb. 13,664 


AS GOOD AS 
ANY FOREIGN 
COAL 


Local journalistic circles are intrigued about the 
appointment, of Mr. Bevidas Gandhi as -Director of 
The Hindustan Times. There are a number of 
instances in India of Directors being also actively 
engaged in the Editorial section of their journalistic 
concerns. Mr. Arthur Moore of the Statesman is a 
Director and the Editor. Mr. A. H. Byrt of the 
Times of India is a Director and the Special Corres- 
pondent at Simla-Delhi. So, if Mr. Devidas Gandhi 
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THE BANK OF INDIA % JUD. | 

Established 7th September, 1905. 

CAPITAL SUBSCRIBED ... Rs. 2,00 00,000 ’ 

CAPITAL PAID UP ••• - '?!’ ’ JJJ 

i reserve fund ... »» .1,00,00,000 , 

, HEAD OFFICE : — ORIENT A L B UI IT) IN GS O M BA - 

r T?r> \ Vl'T-TTi'^ • P\TjCUTI a \, BA In. A BA/AK \AAl4 

I J ^ A (^rrTA^ ARAIRDABAD, BULLION rxchanol 

1 ' {Shaikh Mevnon ^reet EOMBA Y)I AL lUxA neai 

BOMBAY, POONA, SURA!, RAJkOT. 

LONDON AGENTS: 

The Westminster Bank, Ld. 

DIRECTORS; „ 

Sir Cowasjce Jehangir, Baronet (Messrs. J. v-owasje 

Jehangir & Co., Bombay), Chairman. . , 

Mr. F. E. Dinshaw (Messrs. Favne S, Co., nombaj ) 
Mr. Ambalal Sarabhai (Ahmcmabad) 

Sir Joseph Rav, Tyt. (Messrs. W. H. brady l~ Co., L 
Mr. Andrew G odd is (Messrs, James lunlav c - ,, 

Sir°I)itiNiaw Petit, Baronet (of Messrs. D. M. Petit 
Sons Co., Bombay). 

Sir Chnnilal V Mehta, K. C. S. L, of Bombay. 

I Sir" CYwasjee jehangir (Junior), K.C.I.E., O.B.E 

3 Current Deposit Aceeunta.-Interest .s alteweS 
on daily balances from Rs. 300 to As. 1 @ 1 G 

net annum. Interest on balances m eNtc.b., of 
Rs 1,00,000 allowed bv special arrangement, 
credit will be given in accounts for interest amount- 
ing to less than Rs. 5 per half year. 

Fixed Deposits.— Deposits are received fixed foi 
one year or for shorter periods . at _ rates of interest 
which can be ascertained on application. tr _ . , 
Savings Sank. — Accounts opened on favourable 

terms Rules on application. , 

The Bank acts as Executor and Tnistee under 
Wills and Settlements, and undertakes Trustee busi- 
ness crenerallv. — Rules may be obtained on application. 

General Banking Business transacted, rules tor 
which can 'be obtained upon application. 

A. G. GRAY, Manager. 


RANIGANJ & JUBBULPORE 

Manufacturers of 

SANITARY FITTINGS 

GLAZED STONEWARE PIPES . 

refractory linings for blast furnaces 

COKE OVEN BRICKS CUPOLA BRICKS 

BOILER SEATING BLOCKS 

FLUE COVERS SILICA BRICKS 

FIRE BRICKS FIRE CLAY GLAZED BRICKS 

' GLAZED TILES ROOFING TILES - - 

_ - / FLOORING TILES 

\ - Etc*, Etc. 

Full Particulars , Prices and Catalogues , 

■ may- be obtained from 

BURN & CO., LTD. 

12, MISSION ROW, 

CALCUTTA 


BHp 

aiiBllilh» 




Head Office 


Branches 


hanganacnerry, 


i, ICottayam, 


Eraakulam' 

{ Under the patronage of the Government of H. H. The 
Maharaja of Travancore). 

Chairman : 

Mr. Si. C. P AND ALAI, B. Sc., (Econ.) 

Fused Deposits are now received at the following rates:— 

6 Months ... 4 % per annum 

1 year ... 4 pa % » > 

2 Years and more 5 % >, 

The interest is payable half-yearly. The Bank 
has made arrangements at Madras, isombay, 
Calcutta and Bangalore for receiving and pay- 
ing the Deposits AT PAR., 

For further particulars apply to : 

C. KRISHNA MENON, M.A., 

| Manager. 

Or The Chairman, College Buildings, 
ESPLANADE, MADRAS- 


FinJiTalnii 


BURNPORE, B. N, Ely. 


COKE 
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"I uis«*- P asu w uudi# on account ot the conti- 

nuance of a 5 per cent. cut. and the distress of the 
Gon-e^ond-ntl millions and millions of agriculturists, the Madras 

° P ^ ' Government chose to pay due heed and over- 

Maaars, January 31 generous consideration to the officials, 

ical plight of the agricul- If the budget was balanced, it is no indication 

cy has resulted in a large of the revenue being within the taxable capacity 

held all over the various of the masses. In South Indian familiies, it is an 

ventilate common grievances age-long custom to keep stores of value in the form 

date common demands. Of °f silver yessels and gold ornaments. It is not out 

ne of which I had made re- °f current income that taxes have been paid. It is 

immunications, the most im- by the disposal of these stores of value that the 

dras Presidency Ryotwari demand of the tax-gatherer has been met. But 

5 held in Madras last week- this could not go on indefinitely. The stores of 

tions were moved and the value have been exhausted. There is no more re- 
sections and parties. The serve fco ^ back upon. Further demands on the 

. Muthuranga Mudaiiar who same scale would mean that the Government will 

elling speech. He made a have to put coercive measures into operation, 

the special difficulties con- The main resolution of the Conference was moved 

us province. Among such by Mr. T. R. Venkatarama Sastri who was lately Ad- 
3 the following: vocate-General and who, after a few days’ tenure as 

viable lands in the province. Member of the Executive Council, resigned it. Mr. 

and the rest depends entire- Sastri himself asked, on another occasion, for a revi- 
on sion of 25 per cent. He now advocates a reduction 

vork only for a portion of of 88 J per cent, because he is now ** convinced that 

y of the population have no unless such reduction is given, no substantial relief can 

be given to the ryots. 

ilding is very small. . An appeal was also made to the members of the 

been that the ryot even in Legislative Council, elected and nominated, Indian 

,t sure of even a single and European, to vote unanimously for this reduction 

when the budget would be considered by the Legis- 
srable pressure on the land . dative Council. All ryotwari landholders in the pro- 

rior soils are brought under vince, wdio have votes, are urged to wait in deputation 

that even when the price on their respective elected representatives in the 

are high, agriculture does Legislative Council and persuade them to act in terms 

ry -small way. ... ... of the resolution passed in the Conference, 

of funds the ryot is not As regards agricultural indebtedness, a suggestion 

of the improved methods was advanced that a Debt Conciliation Board should 

:hase improved implements be created for preventing the impending catastrophe 

to the landed interest in the country in view of the 
cattle are half-starved. abnormal fall of prices of land and of the unwilling- 

off, in all conscience, even ness of creditors to take the lands for reasonable 

he breaking point has been prices and of the difficulties of debtors to discharge 

itastrophic fall in prices of the burden on reasonable and just terms. Madras has 

the persistence of depres- suffered from theacutest agricultural depression and 

is yet behind other provinces in regard to the adop- 
difficulty in finding a market tion of relief measures for the debt position. Punjab 

i. undertook legislation to help the ryot and has under 

sugarcane and groundnuts consideration measures for supplementing the earlier 

paid even the cultivation legislation. The United Provinces passed three or 

four bills in this connection as emergent legislation. : 1 
has been in such a predica- A Debt Conciliation Bill is now before the Central 

rave shown an extra vigour Provinces Legislature. The Governor ^ of Bengal has 

also made an announcement that his Government 
las begun to tell most would be taking steps for creating a Debt Conciliation 

the fall in prices, the actual Board. It is, therefore, time enough that the Madras 

reased twofold and three- Government also bestirs itself in this matter. 

' debt has increased corres- As amendment to the proposal for a Debt Con- 

was redeemable with, say, ciliation Board, a minority section urged the plea for 

r require two to three acres a moratorium. This section emphasised that the need 

for giving temporary but immediate relief to the agri- 
ce is that debts are not culturists of this province is imperative and urgent 

up for sale. It has been and suggests that the Government should in consul- 

lr chasers for land. tation with the members of the Legislative Council 

ue of the Presidency had and other representatives of the ryotwari landholders 

10 years from Rs. 392 lakhs in the province, take immediate steps in this behalf 

Madras Presidency is the by way of declaring a moratorium for the debts of 

provinces in India in the the agriculturists for a period of two years and intro- 

ducing legislation to scale down the debts of the 
.o went out of its way to agriculturists in proportion to the fall in prices. The 

10 per cent, has remained moratorium proposal did not, however, find favour 

ous appeals of the ryots. ' with the majority of the members in the Conference 
at distress on such ah in- as it was felt that the position of the agriculturists 

e could exist in a province ■ would become still worse if a moratorium was declared 
ns to have balanced its immediately as creditors would stop advances to the 

lave achieved a surplus, agriculturists and the position of the latter would, 

dire restoration of the cut, therefore, be further jeopardised The original sug- 

nt or India, the railways gestion for a Debt Conciliation Board was v&ssed 

rovernments, restored only unanimously and it now remains tor the Government 

Between the sufferings of to undertake suitable legislation in this behalf. 







Incorporated, in India under the Imperial Bank of India 

BANKERS TO THE 


AUTHORISED CAPITA!, 225,000 Shares of Rs. 500 each 

PAID-UP CAPITAL, as on 31st December, 1933:— 

75.000 Shares of Rs. 500 each, fully paid. 

150.000 Shares of Rs. 500 each, Rs. 125 paid 


CENTRAL BOARD OF 

Presidents, Local Boards: 

J. REID KAY, Esq., Calcutta. 

SIR PURSHOTAMDAS THAKUARDAS, Kt. C.I.E., M.B.E., Bombay. 

S. V. RAM ASW AMY MUDALIAR, Esq., Madras. 

Vice-Presidents, Local Boards: 

RAI BAHADUR SIR BADRIDAS G GENKA, Kt., C.I.B., Calcutta. 

E. J. BUNBURY, Esq., M.C., Bombay. 

W. O. WRIGHT, Esq., O.B.E., V.D., Madras. 

Controller of the Currency: 

J. W. KELLY, Esq. (Offg.) 


STATEMENT OF THE AFFAIRS OF 


BALANCE SHEET 


LIABILITIES. 

Subscribed Capital 

'Capital Paid up ... ... ... ••• ••• 

Reserve ■ .... -'.A 

Public Deposits ... 

Other deposits ... 

Loans against Securities per contra ... ... ... ... ... 

Loans from the Government of India under Section 20 of the Paper Currency 
Act, against Inland Bills discounted and purchased per contra ... 

Contingent Liabilities 
Sundries 


r '_ '■■■') 


92,30,04,608 5 0 

£ 8 . d. 

927,005 17 41 
... 1,333,920 5 1 

130,860 5 2 

PROFIT AND LOSS ACCOUNT 


The above Balance Sheet includes — 

Deposits in London 

Advances and Investments in London 

Cash and Balances at other Banks in London 


, \ INCOME. 

Amount brought forward ... 

Interest, Discount, Exchange, Commission, etc, 


1,39,45,229 0 0 
■A RESERVE 


By Balance on 30th June, 1933 
By Transfer from Profit and Loss Account 


REPORT OF 


TO THE SHAREHOLDERS 

OP THE IMPERIAL BANE OF INDIA . ■ ■ . , 1( „ 

We He undersigned Auditors of the Imperial Bank ot India, elected under Section 08 (i) ol Schedule ll of the 
Imperial Bank of India Act, -1920, do hereby report to the shareholders upon the Balance Sheet and Accounts of the 

Bank as at 31st December, 1933. , , , _ , , _ , __ , „ A 

We have examined the above Balance Sheet with the books of the Central Office and of Local Head Offices ana 
with the returns submitted and certified by the Branch Agents, and report that where we have called for explanations 
and information from the Central Board such information and explanations have been given and have been satisfactory. 
Ik our opinion the Balance Sheet is a full and fair Balance Sheet containing the particulars prescribed by JiMpenai 
Bank of India Act, 1920, and the Bye-Laws of the Bank, and is properly drawn up so as to exhibit a true and correct* 


Calcutta, 24th January, 1984. 




L , • 


Establishment 

Governors’ and Local Board Members’ Fees 
Auditors’ Fees 

Rent, Taxes, Insurance, Lighting, etc. 

Pay of Guards 

Depreciation and Repairs to Bank Property 
Law Charges ... 

Postages and Telegrams ... 

.Stationery ... ... 

Miscellaneous Expenses 

LLLoiLri, . : Net available. Balance ••• 

Amount set aside for payment of a Dividend at the rate of 12 per 
cent, per annum (free of Income-Tax) 

Amount transferred to Reserve Fund. .... MM 

Amount transferred to Pension Funds ... ... ' '■ ' : .M 

Balance carried forward 


75,59,982 12 9 
83,85,246 3 ST 


view of the state of the Bank's affairs according to the best of our information and the : explanations given , to us and 
as shewn by the books. Th e Bank s Investments on Permanent and Floating Account are valued in accordance with 
the Bye-Laws or the Bant. 

„ audit at the Local Head Offices at Calcutta, Bombay and Madras has been carried out by Mr. T. Law, Sir 
?* v IhhiiBoria and Mr. J. B. Stanley respectively, in addition to which the branches have been regularly inspected * 

by the internal audit staff of the Bank ’ I 

, T. LAW, J 

S. B. B1LLIM0RIA, ■ ( 

J. B. STANLEY, | 

Auditors. J 


or INDIA. 

Act, 1920. The Liability a} the Members is Limited. 
GOVERNMENT OF INDIA. 


RESERVE FUND as on 31st December, 1933 

RESERVE LIABILITY 7- OF SHARE-HOLDERS as on 31st December, 1933 

GOVERNORS: 

Nominated by the .Governor=General in Council : 

SIR Dinshaw E. WACHA, Kt., J. P., Bombay. 

SIR RATENDRA NATH MOOKERJEE, K.C.I.E., K.C.V.O., Calcutta. 

THE HON’BLE RAJAH SIR S. R. M. ANN AM A LAI CHETTIAR, Kt. Madras. 
SIRDAR BAHADUR SIR SUNDAR SINGH MA.JITHIA, Kt., C.I.E, Amritsar 
Secretaries, Local Boards : 

BAA.. C. NEVILLE, Esq., Calcutta. 

J. G. Ridland, Esq., Bombay. 

R. A, GRAY, Esq., M.C., Madras. 

Managing Governors: 

SIR OSBORNE A. SMITH, Kt., K.C.I.E. 

SIR KENNETH M. MacDONALD, Kt., M.C. 


Rs. 5,22,50,000 
Rs. 5,62,50,000 


THE IMPERIAL BANK OF INDIA. 



as at 31st December, 1933 ■ 

ASSETS. 

RS. A. 

P. 

Government Securities 

46, 19,28,633 T8 

3 

Other authorised Securities under the Act ... _ ... 

83,67,693 4 

8 

Ways and Means Advances to the Government of India 

1,50,00,000 0 

0 

Loans 

4,16,07.999 5 

11 

Cash Credits 

15,29,47,893 5 

4 

Inland Bills discounted and purchased 

2,00,51,475 7 

8 

Foreign Bills discounted and purchased 

Bullion 

2,56,966 13 

6 

Dead Stock 

Liability of Constituents for Contingent Liabilities per contra 

2,53,94^606 9 

9 

Sundries 

... 97,73*596 14 

5 

Balances with other Banks 

... 16,99,901 13 

7 


73,70,28,767 8 

I 

Cash 

18.59.75,840 12 11 


56,40,138 

10 

8 

' ■ 59,628 

8 

« 

1,-22.541 

14 

10 

6,27,029 

13 

f? 

.1,14,739 

3 

2 

4,80,237 

0 

10 

' 22,649 

5 

6 

1,64,730 

lO- 

5 

1,94,857 

ll 

7 

2,33,449 

14 

9 

33,75,000 

0 

0 

2,50,000 

0 

0 

74,600 

0 

0 

2 6,85,646 

3 

3 
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GREAT BRITAIN 

FOREIGN TRADE IN 1933 

Another of those Roosevelt vveeks which recur so 

mar |ainous a Message 1S to U Congress^ e and^the^hionetary 

Bin. During the Middle of last week, there has > been 
rrmriderable amount of American buying of g > 
and while formerly it was believed that th ^ p ^ rC ^ Se 
a „ r u 7!1 t P arrnunt it is now more or less cer 

intr that the “undisclosed buyer” is the Reconstruc- 
tiZ Finance Corporation. The purpose of such pur- 
, •- 1T!0 ct clearly the counteraction of the forces 

^flend to put up the dollar, which shows that 
the gold puchase policy, which was part of the Arne- 
rican offensive in November, has now become 
means of staving off the evil of an unwanted nse to 
the dollar. There is little warrant yet foi conne y 
ing these purchases of gold, despite th ^ ^ 

the gold premium in London from 4|d. to lid., udh 
a new desire on the part of the 

trt -ate their gold price effective. For not omy 
have these purchases been so far utterly ineffective 
to bing thq price of gold level with the American 
officiate, but it is certain that more purchases 
will have to be made in the future, too. . And it is 
not unreasonable to suppose that the American autho- 
rities have nearly given up the idea of regulating 
prices or exchanges by arbitrary changes m then 
gold price. 

Mr. Roosevelt Solves no Riddle 

The purely defensive character of the recent 
tmrchases of gold led many to regard as likely an 
early subilisation of the dollar. . And once one’s 
mind works in that direction, it is not difficult, to 
find plausible reasons. The need of the American 
Treasury for the profits of devaluation, the 
of stabilisation for the completion of any piogiamm 
of new financing— these have been trotted out as con- 
duce practical reasons for Mr. Roosevelt turning 
a new leaf, so to say. Even after the news of Mr 
Roosevelt’s message to Congress came, there was n 
much clear apprehension of its exact Significance. 
The conflicting nature of the views expressed y p 
minent financiers and economists shows that a little 
more time was necessary for Great Britain to apprais 
the significance of Mr. Roosevelt’s pronouncements. 
Commenting on the Pr^idenCs declaration °n the 

miestion of the gold value of the dollar fair Josian 
Stomp for instance, said, “It is apparently merely 
a limit. If it is a definite objective, h good, l 
so far as we then know where we stand. If 
dollar depreciation is much greater than the ns 
prices then we shall have severe compe Mion If it 

is the same as the rise in ^ prices, then t may hav 

no effect on us except as at may help. the 

situation and indirectly help us. when he 

cautious and more sentimental when ne 

observed • “President Roosevelt has taken a com age- 
poser yea r ., T , will 2-0 far towards finding 

Z onN rational solution of his financial probtars. 
Great Britain will be bound to follow Roosevelt s 
devaluation policy. Otherwise, we shai 
on the international markets. I nope Oat on y 
?encv policy will be modelled in order to fit m with 

that Lf America president tlie BritisbVederaf 
George Befcmdl. ;*"**«“£ a °” E ooseveit’s mes- 

04 notary us much further ; in any 

* age fe La Ration is 7 only one of many factors 






in the problems facing the world at the present time. 

Until Britain, France and the United States, the 
three largest gold holding countries, get together and 
fix up prices, there cannot be any real stability . 

British opinion lacks Clarity 

So far as the City is concerned, the first thought 
was that the President’s message was not a fulfil- 
ment of the hope of early stabilisation. For one 
thing, the upper limit of revaluation of 60 per cent, 
pointed out to the possibility of yet further deprecia- 
tion in the dollar. And this raised the nice question 
whether, in the event of America taking steps to 
reduce the dollar to that level, Great Britain would 
follow suit or endeavour to combat such a move on 
the part of America. For the present, it looks as 
though the problem will not arise immediately in all 
its gravity. For the American authorities are now 
confronted with the unwelcome phenomenon of re- ± 

patriation of American capital. There is ample evi- 
dence to show that such repatriation has already 
started. The strength of the dollar in recent weeks 
is due largely to such a move. The talk of early 
stabilisation has had a great deal to do with it. And 
it may be said that, though President Roosevelt 
has by a mere fixation of the upper limit of revalua- 
tion ensured for himself a free hand in monetaiy 
policy, he has at the same time afforded what the 
exporteres of American capital to foreign countries 
have so long been waiting for. The new Monetary 
Bill has removed at a stroke all fear of reckless infla- 
tion. By fixing the two limits at 50 and 60 per 
cent, the investor in America is enabled to know 
where he stands. And the fact that the demand 
from abroad has been generally for American bonds 
rather than equities shows that it is a genuine repa- 
triation of capital. This must tend to put up the 
dollar in the future ; and it is a question whether the 
exchange fund of 2,000 million dollars will not get 
itself nearly spent in combatting this movement. 

Cabinet Meeting on Exchange Policy 

But all this does not reduce the importance of 
Britain clarifying her plans and policies in the future. 

It is understood that the new gold policy of the 
American President was discussed on January 16th 
at the first Cabinet meeting since the adjournment 
of Parliament in December. It was, of course, rea- 
lised that the whole question revolved round, the 
immediate objective of the American authorities, 
whether they would take steps to raise American 
domestic prices quickly to the level at which a 60 
per cent, dollar would be justified, or whether they 
would try to depress the exchange to that level, 
leaving a longer time lag for prices to adjust them- 
selves to the new level. In the former case, the 
advantage to American exports over those of Britain 
in foreign markets would be reduced before long, 
and there would be no fight on the exchange front 
between the two Exchange Bunds. In the Isu-er 
case, Britain’s exports would be hard hit and British 
financial policy will necessarily have to be planned 
with reference to the needs of British mdustiy. 

The Three Alternatives . . 

, . • -In - case -a clash between Britain and America is 

m-ecipitated Britain would have to choose, from three 
possible alternatives. She could, in the &st pte 
permit further depreciation m sterling without a y 
concern for the franc or its future.. Or, she iuu,h 
formulate a policy of cooperation with Trance m a 
attempt to foil the efforts of the American autho- ... 
rities and try to force up the exchange value or the 
dollar. The third policy would be that of abiding 
to trade such help as is in the power of the Govern 
meat to bestow and lend support to the : Bank 
France in maintaining the franc. It is yet 
sav what policy will ultimately commend itself. I ne 
: difficulties of the position, the uueettamtv of . ^ 

dent Roosevelt’s immediate plans and the 
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nership organisations to convert their business into 
private limited companies. Of the 1 1 ,054 private 
companies, a very large number is represented by, 
such conversions of existing business. To this, must, 
of course, be added the private subsidiary companies 
formed by public companies. Such leanmgs- towards 
the popularity of private limited companies have 
been commented upon widely ; and the annual report 
of Jordan & Sons Ltd. observes that “these figures 
may lend to discount the theory that the day of small 
individual businesses is over and that rationalisation 
and amalgamation have left no room for private 
enterprise’ 1 . 

Improvement in Shipbuilding 

In the shipbuilding industry also, there is a 
distinct note of optimism. The influx of enquiries 
towards the end of December 1933, has resulted in 
an increase of 27,729 tons in the merchant vessels 
under construction in Great Britain and Ireland as 
compared with the low figures for the previous 
quarter. The total tonnagge was 331,541, which was 
106,044 tons greater than the corresponding tonnage 
built at the end of December 1932. That the position 
is not very far from satisfactory will be seen from 
the fact that 43.8 per cent, of the total tonnage 
tinder construction in the world is being built in 
Great Britain and Ireland and 56.2 per cent, abroad. 
Though this may not reach the 1929 level, it is con- 
siderably above the 1930 level and the present rate 
of progress, it can confidently be expected that the 
1934 level -will show signs of further improvement. 

The Home Railway traffic returns issued on the 
17th inst. ; reveal record increase in the traffic receipts 
during the week. The increase for the last week 
was £208,000 comapred with the corresponding week 
of the last year ; and when it is noted that this fol- 
lows an increase of £123,000 in the first week of the 
New Year and of, £195,000 during the Christmas 
week, it looks as though the Home Railways have a 


temperament of the Britisher alike point to a policy 
of wait-and-see as the wisest and the most, feasible. 
But as the days pass on, there is less and less hope of 
any agreement being arrived at between Great Britain 
and America on the vexed question of stabilisation. 
Mr. Morgenthau’s sigh for an exchange fund at the 
present moment is regarded in British circles as an 
ominous portent of an exchange war. And generally 
speaking, public opinion is less favourable than ever 
to any policy calculated to jeopardise the interests 
of British trade or to tack sterling on unduly to 
other currencies. Probably, it is felt that a danger- 
ous weakness of the franc is yet far off. For, to 
withdraw gold from the Bank of France it is neces- 
sary in the first place, to buy francs ; which tends to 
make it bullish. Not till the world sees a large-scale 
efflux of gold will confidence in the franc be impaired, 
and a flight therefrom precipitated. 

Channels of New Investment 

It is refreshing to turn from the field of doubt 
and speculation to the sphere of indisputable fact, 
from perplexing anxieties to heareuing achieve- 
ments. By all tokens, 1933 has broktn all past 
records in the matter of registration of new companies. 
The figures contained in the annual report of Messrs. 
Jordan and Sons Ltd., the Company Resistration 
Agents, Chancery Lane, are illustrative in this con- 
nection. No less than 11,384 new companies were 
registered of which 330 were “public” and 1 1 ,054 
private as against only 255 public ad 9,949 private 
companies floated in 1932. The total outlay of capital 
involved in these flotations does not show such a 
record increase. Still the outlay is sufficiently consi- 
derable to attract attention * for the total outlay in 
1933 is £94.5 millions as against only £70.2 millions 
in 1932. Arranged in the order of precedence of the 
first twelve classified groups as regards («) the number 
of registrations and (b) the total capital invested, 
the figures are as under : 


(Table(a) 

Clothing ... ... ... 1,004 

Food ... ... ... 973 

Land and buildings ... ... 813 

Builders ... ... ... 714 

Engineers ... ... 620 

Chemicals ... ... ... 60 1 

Merchants ... ■ ' ..... 569 

Motors ... ..J ... 518 

Electricity, gas and aater ... ... 499 

Textiles ... ... >t ., 454 

Investment, finance and banks ... 417 

Furniture ... ... .... 302 

Table (b) 

Land, and buildings ... ... 19,508,503 

Food ... ... SVi( 14,179,678 

Investment, finance & banks ... 10,775,659 

Engineers - ... ... 4,747,415 

Mines and quarries .... 6,772,883 

Textiles ... ... 3,278,733 

Fanners & planters ... 2,855,988 

Clothing ... ... ... 2,720,416 

Builders ... ... _ 2,590,870 

Kinemas ... ... ■„ 2,258,290 

Merchants ... 2,224,606 

Electricity, gas and water 1,832,096 

Commenting on this spectacular increase in the 
hew flotations, one is reminded of the Finance Act 
of 1932 which effected a reduction in the ad valorem 
duty on companies’ capital from to I Osh. per £100. 
It is, of course, difficult to say whether any consi- 
derable part of the company formations during the 
year ca be attributed to this relief in capital duty ; 
probably this has not been great. More than any- 
thing else, the figures show that it is becoming more 
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prosperous New Year, before them at least judging 
from the results of the first two weeks. Such aimed 
activity in the Railways had its results felt m the 
Stock Exchange when the rail securities are leported 
to have recorded a slight rise.. L. M. S. 
led the advance, the 1923’s rising^ 2 to 54*, and th 
4 per cents, by 1 to 75*. Southern preferred was 
prominent among the ordinary stocks with a gam 
of 1 to 75 1/4, 

Trade Pacts 

The commercial treaty that Britain is negotiat- 
ing for with the Soviet does not appear to be in 
sight. Stalin’s recent statement that a settlement 
would soon be reached was received with satisfac- 
tion as being a hopeful sign and it looked as though 
the pact would be signed before long. But a state- 
ment was made by Sir John Simon m the Cabinet 
that the progress has been tardy and the settlement 
would be put off by at least some months. He is 
reported to have said that some of . the issues are 
the subject of diplomatic discussions m Moscow and 
that these are delaying negotiations. The actual 


settlement of these questions, which, by the way,, 
are the Lena Gold Field’s claim for compensation, 
the use of British shipping, the purchase by Russia 
of British herrings and the so-called torgsin question 

would appear to be more a matter of form than 

principle and as such presents difficulty in arriving 
at an understanding. It is however reported that 
there is earnestness on the part of both the coun- 
tries to reach an understanding as to the form the 
agreement on these four points should take and this 
should hasten the progress of the negotiations. 

Foreign Trade Policy 

Businessmen in England are determined to march 
forward to an era of ray and hope from that ol 
gloom and depression. They look forward to a 
period of stable exchanges, flourishing trade and 
an untrammelled world-wide market for the exchange 
of goods. They are urging the British Government 
to amend their trade policy during the. New Year 
accordingly. The Association of the British Cham- 
bers of Commerce has indicated the trade policy that 
the Board of Trade is to fololw. In the course of 
the statement, the Association observes as follows : 
.-.■"World markets cannot revive, commercial exchanges 
cannot balance and currencies cannot be maintained 
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in stable relation to one another until the creditor 
nations take payment from a debtor world in goods 
and services to offset their credit position. This 
obligation rests primarily with the common creditor 
of the world ; but next upon Great Britain and other 
nations in their relations to their debtors.” 

To enable other creditor nations to obtain pay- 
ment from their debtors and thereby restore the 
circle of world trade every effort should be made, 
the Association states, as also to convince the world’s 
chief creditors that they cannot be paid either for 
debts or for their exports of goods and services un- 
less they accept payments in foreign goods and 
services.* This suggests that, until a creditor nation 
supports the exchanges by accepting payments in 
goods, it should not be accorded the most favoured 
nation treatment in the markets of Great Britain. 
The Association further considers that Great Britain 
and the other nations willing to join her in an effort 
to restore world trade should agree on the prin- 
ciples to be observed and should concede most favour- 
ed nation terms to one another. Among these 
principles should be an obligation on each creditor 
nation to accept such goods and services as will 
offset its credit position and on all co-operative 
nations an obligation to stabilise prices and curren- 
cies and to restore the freedom of the seas for peace- 
ful commerce without flag discrimination or 
uneconomic subsidies. 

With this end in view bilateral agreements should 
be negotiated and should be framed as far as pos- 
sible to lead naturally to the formation of group of 
countries which are prepared to trade with one an- 
other on the agreed principles. The Association also 
suggests the classification of British tariff under three, 
classes : (1) The Imperial Preference tariff to be 

granted to the countries of the Empire, (2) an inter- 
mediate tariff to be granted to the most-favoured 
nations and (3) a general tariff applicable to all other 
countries. It is also suggested that the Import 
Duties Advisory Board should keep a close watch 
on the working of the prevailing tariffs, exchange 
restrictions, special agreements, etc., and recom- 
mend such revisions as may be considered necessary 
in the light of the above principle. 


PROSPECTS OP STABILISATION 


Shrewd speculation often robs Mr. Roosevelt’s 
plans and proposals of their element of surprise. 
Such of the week’s developments have been, in the 
main, intelligently anticipated in many parts of the 
world. But Mr. Roosevelt has a way of disproving 
th ese forecasts in important details. Adi that the 
world knew was that Mr. Roosevelt is faced with 
a deficit in the national budget which cannot be met 
purely by taxation, that he has set his eyes on the 
profits derivable from a revaluation of the gold re- 
serves, and that no such revaluation can take place 
unless the present uncertainty of the value of the 
dollar is eliminatd. Upon this basis of known and 
indisputable fact, a somewhat disproportionately 
heavy superstructure was raised. It was believed 
that, partly for the considerations mentioned above 
and partly on account of the failure of the gold pur- 
chase policj/, Mr. Roosevelt would be less disposed 
than formerly to stabilise the value of the dollar and 
that, to eliminate the danger of other nations under- 
cutting the dollar in gold value, he would take steps 
to bring about an international agreement for the 
stabilisation of currencies. Rumour was, therefore, 
rife that an early stabilisation was imminent, that 
agreement, had very nearly been arrived at between 
the United States, Great Britain and France in regard 
to the exchange value of their currencies, and that 
President Roosevelt was at the point of approach- 
ing Congress for legislative sanction and confirma- 
tion of the policies he intended to pursue. 

Mr. Roosevelt’ s Method 

It ultimately turns out that Mr. Roosevelt has 
a way of securing his immediate objectives without 
detriment to the policy of a free-hand in ulterior 
plans and policies. Though the last nine, ten 
months have been full of presidential prononunce- 
ments and Congressional acts, the veil of secrecy 
and mystery has never been lifted completely^ off 
the doings of the Administration in America. The 
Administration is no nearer laying its cards on the 
table than at any earlier stage of the recovery 
programme. The present vogue of official inter- 
views, of radio talks, messages and recommen- 
dations 'to congress and presentation of bills for 
passage through both the Houses helps the 
authorities to feel their way and mark time 
where time is the thing. The proposal of trans- 
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cal application many a debatable problem, mr 
Roosevelt speaks as though the issues ^connecter 
with the transfer of the title to reserves or gold can 
can be settled merely by reference to the elemen- 
tary principles of monetary science. But nothing 
succeeds like success 
settling th' 
ciation of specious 

a success. 1 

tial only for^ the payment 
balances 
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erring to the Treasury the gold reserves of the 
federal Reserve Bank is an apt instance to the 
ooint. The idea has been broached to the public 
for some time. The strength of opposition from 

the Federal Reserve Banks was gauged. r. 

E u o-ene Black was won over ; and sentiment m the 
country was given time to recognise tnat, even n 
the member banks had a proprietory right to the 
gold in the Federal Reserve Banks, there could be 
no fundamental difference between banks ana in- 
dividuals, so far as ownership of the nations gold 

is concerned. And finally when the time is ripe, 

the President comes forward with ms Message to 
the Congress outlining the general ideas behind ms 
Monetary Bill. 

Message to Congress 

The purpose of the 
for certain additional 1 
financial and monetary - . 

with the progress we are now making 
a fairer price level and 

eventually at a 1 — . - 

the dollar.” The measures indicated are 

(!) the vesting in the Government of the nation 
the title to the possession of all monetary gold 
within its boundaries, 

(2) the stipulation of the upper limit of the per- 
missible revaluation, of the dollar, 

(3) the empowering of the Secretary of the 
Treasury to buy and sell gold at home and abroad 
and to deal with foreign exchange as such, 

(4) the creation out of the profits of any re- 
valuation a fund of 2,000 million dollars for such 
purchases of sales of gold, foreign exchange and 
government securities as the regulation or currency, 
the maintenance of the credit of the Government 


and the President’s way of 
controversial questions by the enun- 

j theories of economics is indeed, 

success. The transfer of gold in bulk is essen- 

■; of international trade 
‘‘Therefore,” says President Roosevelt, 
“it is a prudent step to invest in the Government 
all monetary gold within its boundaries. . We 
have already called in”, he goes . on, _ the _goid 
which was in the possession of private individuals 
and corporations. There remains, however _ a 
very large weight of gold bullion and coins whicn 
is still m the possession or control or the rederaJL 
Reserve Banks. Although under the existing law 
there is an authority by executive act to take the 
title of the gold in the possession and control of the 
Federal Reserve Banks, this is a step of such im- 
portance that we prefer to ask Congress by specific, 
enactment to vest in the United States Government 
the title to all supplies of American-owned mone- 
tary gold with provision for payment for it m gold 
certificates. 

Hopes for Silver 

Mr. Roosevelt argues that with, the establishment 
of this permanent . policy of placing all monetary 


) ask Congress 
improve the 
in conformity 
in restoring 

With our purpose of arriving 

less variable purchasing power for 
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taining the profits on gold which may be said to be 
a bird in hand as against none in the bush. There 
has^ also been created the 2,000 million dollars~o£ 
exchange fund. It has proved to be a futile hope 
that, as a result of the Treasury’s receipt of the pro- 
fits of gold revaluation, the Goverment’s need of 
new financing would be reduced ; for Mr. Morgen- 
thau has announced that he intends to proceed 
with plans for borrowing up to 10,000 million 
dollars. Equally, there is every threat of a cur- 
rency war though on the basis of technical reasons, 
which have never counted with Mr. Roosevelt, 
there are many who urge that the curency war is 
unlikely and that neither Great Britain nor the 
United States would be so foolish as to engage in 
a war, which would have a consequence equally 
unwelcome to both, namely, the forced departure 
of France from th gold standard. 

Hysterical Opposition 

The reactions of Mr. Roosevelt’s opponents to 
the enuncition of the new proposals are of little 
significance to the future trend of affairs. But it is 
interesting to note that the wildest language has been 
used in criticism of the new policy. Republicans 
in the Senate classify the new measures as “mere 
robbery.’’ Dr. Sprague told the House Coinage 
Committee that dollar revaluation at 60 cents is out 
of line at present price levels and is a disturbing 
factor for the future and, what is more, that it would 
bring retaliatory action from foreign countries. 
Senator Carter Glass who has forsaken the Presi- 
dent in this matter, asks : ‘ ‘ What excuse is there 
for a man to steal when he does ’t have to” ? The 
silver interests have nothing to propitiate them, but 
they have not come out into the open ; and it is 
certain that whatever small groups may do, the 
Prsident will carrj' the day. 
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Committeee have probably anticipated tnis repiy, 
and have asked the Reiclisbank that they should be 
put in possession of full information concerning the 
matters to be discussed in the Conference. The 
Committee is still without any information on this 
score which it considers necessary and have there- 
fore asked the Reichsbank to postpone the Confer- 
ence until later in the week. 

The latest figures of German export surplus avail- 
able are not encouraging, and only confirm the 
fears of a progressive shrinkage expressed by Dr. 
Schacht. Germany had an export surplus of 
R. M. 667,800,000 in 1933 which is R. M. 

404.900.000 below the figures for the year 1932. Im- 
ports totalled R. M. 4203,600,000 and exports R. M. 

4871.400.000 as campared with R. M. 4666,500,000 
and R. M. 5739,200,000 respectively in 1932. The 
reduction of 38 per cent, in Germany’s export sur- 
plus from R. M. 1073,000,000 in 1932 to R. M. 
668,000,000 registers a further decline from the re- 
cord figure of R. M. 2872 millions in 1931. The 
figures for the month of December are, however, a 
bit encouraging. The exports were R. M. 423,800 
and imports 374,400,000 as against R. M. 394,300,000 
and 351,400,000 respectively for the month of Nov- 
ember 33. Whether Germany -will continue at the 
same rate of progress is problem etical, particularly 
in view of the hew trade negotiations that are being 
carried on by all other countries for restricted _ im- 
ports. The French Government have definitely 
decided to denounce the Franco-German treaty of 
1927, following Germany’s refusal to suspend the 
Jan. 13 decree reducing French imports into 
Germany. 


The course of business continues to be hearten- 
ne A new plan for the control of cotton produc- 
ion has been evolved by Senator Bankhead. 
Senator Bankhead recognises that the 
schemes of restriction of acreage have been de 
feated of their purpose by the taidency towards 
intensive cultivation in the reduced acreage. He, 
Wove, suggests that licensing of cotton gins as 
a means of controlling cotton product.cn. Mr. 
Wallace, Secretary for Agriculture, is supposea to 
be agreeable to the change and will confer s-.w- y 
with Southern Congressional leaders There can be 
no doubt that, when Senator Bankheaid s sugges- 
Sons are put into operation restriction will be much 
more effective than it has been m the past. Steel 
operations are now 34.2 per cent, of capacity. Ac- 
cording to the Iron and Steel Institute, this marks 
an increase of 3% per cent, on last week jmd i : « 
now widely expected that a peak level jf 60 per 
cent, before summer is more than likely Steel 
shares are as a consequence going strong on the 
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(■ Continued from Page 241) 


In the meantime repatriation of German Dollar 
bonds is taking place on a pretty heavy scale. The 
Geranin holders of these bonds are busy converting 
them into Reichmark scrips. Apart from the Dollar 
bonds already in German hands purchase of such 
bonds is also being made abroad. _ It is reported 
that some German buyers are selling abroad their 
foreign securities, using the proceeds, for the pur- 
chase of these bonds, while others are making use of 
their surplus export profits for the same purpose. 
This heavy demand has had its effects on the prices 
of these bonds and already a wide difference is 
noticed in the price abroad and at home necessitat- 
ing often a '.payment of “premium” to secure a 
"right’ to purchase the bonds abroad. One report 
says that the premium has now jumped almost to 
50 per cent comrared with only about 28 per cent 
at the end of December reflecting on the heavy 
increase in the demands for such ‘rights.’ This 
premium should however fall drastically as soon as 
the conversion offers of the debtor companies have 
expired, which will not be long ahead. Moreover 
there is also the pending issue of the German 
transfer scrips in America which is anticipated 
about the next week and this must have its influence 
in bringing down this spurt in premium. If the 
scrip comes on the market and flows back to the 
Golddiskon thank, this institution will again come 
in possession of an adequate amount of this scrip. 
It is probable that this scrip may be used to subsidise 
German exports, whereas it has now mainly to use 
the German dollar bonds for the purpose. The 
demand for the dollar bonds is thus likely to be 
reduced. 

Such a new scrip will also have its effect on the 
discount 011 the Registered marks. Demands for 
Reichsmarks continues at a fair rate for export 
purposes as well as for long-term investment and 
travelling purposes. The discount for blocked 
marks out of credit repayments lias declined to about 
18.19 per cent compared with about 20 per cent a 
fortnight back. This new scrip may possibly result 
in an increase in this discount on registered marks. 


per 100 mds. 

Ex. Ship. Ex. Govt. Golah 

Rate Rate 

pel' cent. Mds. per cent Mds. 
Mds. Mds. 

1.000 46 ... 

700 pty. ... 
6,200 49 ... ... ... 

2.000 49 ... ... ... 


Quality of Salt. 


Hamburg Fine 

As sab Fine 
Aden Solar F. 

Indo Aden Fine 
Karachi Grax F. 10,60.0 
Okha Crushed, 12,800 
Navalakhi Knrk 
Market quiet but steady. 


COAL 


There has been a little more activity in the market 
during the week, mainly in smalls, for which there is a 
steady demand. 

The prices are nominally as follows : — 

Victoria and Desherghur— Rs. 4 per ton. 

Poniati— Rs. 3-12 per ton. 

Othtr Raniganj — Rs. 2 to Rs. 3-4 per ton. 

Super Selected Jherrias— Rs. 4 per ton. 

Selected Jherrias— Rs. 3-8 to Rs. 8-12 per ton. 

Other Jherrias — Rs. 2-4 to Rs. 3-4 per ton. 


LONDON, LIVERPOOL, DUNDEE, GLASGOW, MARSEILLES 
(Less 10% rebate not exceeding os.) 

Jan. to June, 1934. 


Linseed 20 cwt. 
Rice 20 cwt. ... 
Jute 50 c. ft- ... 
Shellac 50 c. ft. 
Tea 50 e. ft. nett 
Gunnies 50 c. ft. 


ANTWERP, ROTTERDAM, HAMBURG, BREMEN AND ITALIAN PORTS 
Jan. to June, 1934, 


Jute 50 c. ft. ... 
Gunnies 50 e. ft. 
Shellac 50 c. ft. 

Hides Salt Cow 14 cwt. 
Hides Ars. Buff 14 cwt. 
Hides Ars. 14 cwt. , 


43-9— -Italian Ports 


Dunkirk (less 5% rebate). 
Jute 50 c-ft. Jan. -June ... ••• 

SUEZ, PORT SAID 

Gunies Jan-Mar. 50 c. ft. Ay 


Will secure for a 
; /man of 25- 


boston, NEW YORK, PHILADELPHIA. AND BALTIMORE 
(Contract Rates Jan. to June, 1934) 

Jute 40 c. ft. ■*• •** 

. Tea 50 e. ft. ... ... ... 

Gunnies 40 c. ft. ... ... ••• S3' 

Shellac in Bags 13 cwt, ... ... $44 

Skins in bales 16 cwt, ... ... $ 77 

Skins in Casks 20 ewt. 

PACIFIC PORTS (AMERICA) AND VANCOUVER 
January-June, 5934> 

Tea {1,000 lbs.) •” ^' {)0 

Gunnies (40 c. ft.) . $ S '°° 


&1FE SHSJIKANCE CO 

MARTIN & CO. 


12, Mission Row, 
CALCUTTA, 


Managing Agents, 





Topical Extracts 


WORLD UNEMPOLYMENT DECLINE IN 1933 


Norway :— 15,682 unemployed (or 31.3 per cent.) ire 
November,' 1933, as compared with 15,512 (or 31.6 per cent.) 
in November, 1932. 

Sweden 77,703 unemployed (or 19.8 per cent.) in 
November, 1933, as compared with 92,868 (or 22.4 per cent.) 
in November, 1932. 

Statistics of Employment Exchanges or other Estimates, 

Austria :— 354,899 unemployed in October, 1933, as com- 
pared with 345,148 in October, 1932. 

Bulgaria : — 20,477 unemployed in November, 1933, as; 
compared with 16,482 in November, 1932. 

Chile 58,510 unemployed in September, 1933, as com- 
pared with 125,307 in September, 1932. 

Czechoslovakia : — 692,101 unemployed in December, 1933,, 
as compared with 608,809 in December, 1932. 

Danzig : — 25,486 unemployed in December, 1933, as com- 
pared with 35,507 in December, 1932. 

Estonia: — 3,881 unemployed in October, 1933, as com- 
pared with 5,957 in October, 1932. 

Finland : — 42,151 unemployed in November, 1933, as com- 
pared with 73,379 in November, 1932. 

France 286,882 unemployed in December, 1933, as com- 
pared with 292,816 in December, 1932. 

Hungary : — 50,978 unemployed in October, 1933, as com- 
pared with 65,436 in October, 1932. 

Irish Free State : — 82,565 unemployed in December, 1933, 
as compared with 102,747 in December, 1932. 

Italy : — 1,006,215 unemployed in December, 1933, as com- 
pared with 1,038,757 in December, 1932. 

Japan: — 418,177 unemployed in August, 1933, as com- 
pared with 510,901 in August, 1932. 

Latvia: — 4,404 unemployed in November, 1933, as com- 
pared with 13,806 in December, 1932. 

Netherlands : — 302,014 unemployed in December, 1933, as 
compared with 304,875 in December, 1932. 

^Wholly unemployed and temporarily stopped. 

New Zealand : — 51,872 unemployed in October, 1933, as 
compared with 49, <447 in October, 1932. 

Norway : — 39,723 unemployed in November, 1933, as com- 
pared with 38,807 in November, 1932. 

Palestine : — 18,000 unemployed in November, 1933, as 
compared with 15,120 in November 1982. ^ 

Statistics of Employment Exchanges or other Estimates, 
Poland : — 202,065 unemployed in October, 1933, as com- 
pared with 150,446 in October, 1932. 

Portugal: — 21,426 unemployed in Jnly, 1933, as com- 
pared with 42,666 in July, 1932. 

Rumania: — 17,551 unemployed in October, 1983, as 
compared with 21,862 in October, 1932, 

Saar: — 37,096 unemployed in December, 1933, as com- 
pared with 41,962 in December, 1932. 

Sweden: — 137,457 unemployed in December, 1933, as 
compared with 109,847 in December, 1982. 

Switzerland: — 71,721 unemployed in December, 1933, 
as compared with 68,286 in December, 1932. 

United States 10,076 unemployed in October, 1933, 
as compared with 11,586,000 in October, 1932. . 

Yugoslavia : — 10,043 unemployed in October, 1938, as 
compared with 10,185 in October, 1982. 

Employment indexes 
(base: 1929=100) 

Great Britain 97.5 in December, 1933, as compared 
with 91.6 in December, 1932. 

Latvia 90.0 in October, 1933, as compared with 88.0 
in October, 1932. 

Czechoslovakia : — 79.8 in October, 1933, as compared 
with 85.7 in October, 1932. 

South Africa : — 92.G in September, 1933, as compared 
with 85. S in September, 1932. 

Canada : — 76.6 in November, 1933, as compared with 

71.1 in November, 1932. 

Estonia : — 83.8 in September, 1933, as compared with 

81.6 in September, 1932. 

United States : — 73.5 in October, 1933, as compared with 

59.6 in October, 1932. 

Japan: — 90.0 in August, 1933, as compared with 81.8 
in. August, 1932. _ 

Italy : 73.6 in October, 1933, as compared with 70.5 in 

October, 1932. 

Poland : — 64.5 in September, 1933, as compared with 

64.1 in September, 1932. 

Sweden : — 86.0 in November, 1933, as compared with 

84.0 in November, 1932. 

Switzerland : 74.0 in October, 1933, as compared with 

75.0 in October, 1932. .v 

France t—99.5 in November, 1933, as compared with 

100 in November 1932 (base : 1932-100). 

(International Labour Office, Jan. 27, 1934). 


The unemployment statistics published by the Inter- 
national Labour Office for the last months of 1933, like 
those for the second and third quarters of the year, con- 
tinue on the whole to show an improvement. A com- 
parison of the present situation with the situation m 
the corresponding period of 1932, which eliminates seasonal 
movements, indicates that there has been a diminuation of 
recorded unemployment in Australia, Belgium, Canada, 
Chile,. Danzig, Denmark, Estonia , Finland, Germany, Great 
Britain, Hungary, the Irish Free State, Japan, Latvia, 
the Netherlands, Portugal, Rumania, the Saar, the United 
States and Yogoslavia. 

In a certain number of these countries the employment 
figures confirm the favourable impression _ obtained from 
the unemployment statistics. In the United Slates, for 
instance, the rise in the employment index is very marked : 
73.5 in October, 1933, as compared with 59,6 in October, 
1932. Similarly, In Great Britain, the index of employment 
for December rose from 91.6 in 1932 to 97.5 in 1933. In 
Canada, for November, it rose from 71.1 to 76.6 ; in Japan, 
for August, from 81.8 to 90.0 ; and in Italy, for October, 
from 70.5 to 73.6. On the other hand, unemployment was 
more severe in the. autumn of 1938 than in that of 1932 in 
Bulgaria, Czechoslovakia, New Zealand, Norway, Palestine 
and Poland. 

A comparison of the most recent figures, not with those 
of a year ago, but with those for the preceding quarter 
will be affected by seasonal movements and some increase of 
unemployment might be expected in the Northern hemi- 
sphere. In fact, however, there has been a fall in the number 
of unemployed in most countries, including some, such as 
Czechoslovakia, New Zealand, Palestine and Poland, where 
unemployment was greater than a year ago. 

It is important to remember that owing to the diversity 
of methods of compilation the figures for the different coun- 
tries cannot be compared. It is also essential to note that 
even within the same country the figures for two different 
dates are not always comparable. Owing to legislative and 
administrative changes or the fact that unemployed persons 
who have exhausted their right to benefit no longer appear 
in certain statistics, it may happen that a decrease in the 
published figures does not represent a corresponding decrease 
in the volume of unemployment. Moreover, the figures 
hardly ever take account of short time. 

These reservations raust be borne in mind in considering 
the following figures, which are derived from various 
sources: compulsory unemployment insurance statistics, 
voluntary unemployment insurance statistics, trade union 
returns, employment exchange statistics, etc. 

Compulsory Unemployment Insurance Statistics. 

Austria.:-- 300,428 unemployed (or 26.3 per cent.) in. 
December, 1933, as compared with 329,707 (28.9 per cent.) in 
December, 1932. 

Germany 3,714, 107 unemployed (or 20.1 per cent.) in 
December', 1933, as compared with 5,355,428 (or 28,9 per 
cent.) in December, 1932, 

Great Britain and Northern Ireland : — 2,308,779 unem- 
ployed (or 17.9 per cent.) in December, 1933, as compared 
with 2,849,025 (or 22.2 per cent.) in December, 1932. 

Voluntary Unemployment Insurance Statistics. 

Belgium : — 135,105 unemployed (or 13.5 per cent.) in 
September, 1933, as compared with 167.212 (or 19.5 per cent.) 
in September, 1982. 

Czechoslovakia 213,763. unemployed (or 14.3 per cent.) 
in November, 1933, as compared with 173,705 (or 12,4 per 
cent.) in November, 1932. 

Denmark : —90,389 unemployed (or 26 per cent.) in 
: December, 1938, as compared with 112,508; (or 85.1 per cent.) 
in December,- 1932. 

: Netherlands : — 152,002 unemployed (or 29.5 per cent.) in! 
December, 1933, as compared with 161,035 (or 30.5 per cent.) 
in December, 1932.. 

Switzerland 1 74,927 unemployed* (or 14.2 per cent.), 
in October, 1983, as compared with 91,037 (or 18.6 per cent.) 
in October, 1932. 

Trade Union Returns. 

Australia: — 104,560 unemployed (or 25,1 per cent.) in 
October, 1933, as compared with 122,040 (or 29.6 per cent.) 
in October, 1932, 

Canada: — 29,563 unemployed (or 19.8 per cent.) in 
November, 1933, as compared with 85,600 (or 22 per cent.) 
in November, 1932. 



Topical Extracts 


THE ROOSEVELT POLICY 


MONARCHY OR MONEY POWER 1 


By. R McNAIR WILSON 


the other hand, the dollar will be allowed to contain only 
nine grains. If the index falls to 80, there will be eight 
grains in the dollar, and so on. People, therefore, who 
take dollars out of the market will loose by so doing for 
their dollars will become worth less and less gold in pro- 
portion as the removal of them lowers the level of prices. 

The price-index, in other words, is now standing at or 
about 80, instead of at 100. Consequently the quantity of 
gold in the dollar is less than it would be if the index 
stood at 100— in other words, gold is being bought at 
a high price as measured in dollars. As prices rise, 
therefore, — and if prices rise — the dollar is likely to become 
more valuable in terms of gold. That is to say, there will 
be more grains of gold in each dollar. The price of gold 
in dollars will consequently fall. Thus : 

The price of gold in dollars will consequently fall. Thus : 

Price index Grains of gold Prise of 10 grs. of gold, 
in Dollar. 

80 8 . l£ dollar 

100 10 1 dollar 

The fewer grains^ of gold the dollar contains, the cheaper 
will be the “gold-prices” of American goods — for American 
wages are paid not in gold hut in dollars. Consequently 
when the dollar contains only 8 grains of gold American 
manufacturers will be able undersell other countries -where 
the same amount of money contains more than S grains, 
gold.) 

(American wages in other words will in such circumstances 
contain lees gold than wages in other countries and so 
will be lower, as measured in gold, than wages elsewhere. 
International prices are measures not in money but in 
gold. "" -Vi: \ : T. 

President Roosevelt’s policy is thus enabling his farmers 
and manufacturers to export their surplus goods. American 
exports have already risen more than 2D per cent since the 
gold policy^ was begun a month ago. Thus a way out of 
the crisis is opening. :-i. yte'.;. A;:?: 


succession of states- 


President Roosevelt stands fifth in a .. . 
t who have seriously challenged thej?_ower of jtnoney 
ing the period of modern history. _ 


durum me penou m The list comprises 

Charles I of England, George III of England, Louis XVI 

of France and Napoleon I. . _ rT7T ,, 

In the cases of Charles I and Louis XVI money was the 
attacker ; monarchy stood on the defensive. And that is 


and fall when there is little money in the market. 

The twin pillars of the banking system are therefore 
the right to create out of nothing what is in effect money 
and the right to lend these promises — to pay, or to refrain 
from lending them, exactly as may seem good. 

These two rights become effective through changes in 
the price level. For producers of goods are ^always m 
the unenviable position that, whereas their outgoings (rent, 
wages, and so on) are fixed and canot be changed im- 
mediately, their incomes depend on the day-to-day move- 
ments of the market. 

If a man can get 1/- for the articles he sells, costs 
of production which amount to 9d. per article will leave 
him with a good profit, but if the price of 1/- per article 
falls to 8d. per article he will be ruined unless he can reduce 
his wages. Nor will he be able in these circumstances to pay 
any income tax. 

A fall in prices, thererore, leads inevitably to wage 
reductions, unemployment and bankruptcy both personal 
and national. During the period of low prices many of 
the securities deposited with banks in exchange for loans 
fall into the bankers’ hands. Thus the bankers acquire 
real property in exchange for promises to pay that which, 
in fact, they do not possess, that is to say, for nothing. 

_ It is obvious that, if it could, every government would 
resist a fall of prices, the effects of which are bound to be 
disastrous. Rut governments cannot replace the promise- 
money which bankers have withdrawn from the markets. 
Every government in the world, indeed, is now so situated 
that its own laws preclude it from issuing any money or 
even any promise to pay money except through the 
medium of the banking system. 

It is against this system that President Roosevelt is 
now taking the field. Reduced to its simplest terms his 
“rubber dollar” or “commodity dollar” is only a means 
of preventing falls (or -rises) of the price level. If the 
commodity dollar is set up nobody will be able to move 
the prices _ of goods and consequently farmers and indus- 
trialists will be assured, for generations, of a fair price 
for their goads. 

The system favoured bv President Roosevelt consists 
m using what is called the index of the cost of living as 
the basis of prices. Let n.s suppose that, on a given day, 
this index (which is an average of the prices of food, 
light, rent, heating- and other items) is declared to be 
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INDIAN FINANCE 


LLOYDS BANK, LD. 

The directors announce that after charging rebate and 
income-tax, provision having been made for all bad and 
doubtful debts out of the profits of the year, the profit 
for 1933 available for distribution is £1,438,822 (against 
£1,550,511 for 1932). To this has to be added £514,746 
brought forward, making a total of £,953,568. The in- 
terim dividends paid for the half-year ended 30th June 
last at the rate of 12 per cent, per annum on the “A” 
shares (Is. 2fd. per share), and at the maximum rate of 
5 per cent, per annum on the fully paid “B” shares (6d. 
per share), absorbed £73,732, leaving a balance of 
£,279,836. From this the directors have transferred 
£00,000 (against £200,00(1) to the contingencies account, 
and they have decided to recommend to the shareholders 
at the ensuing general meeting that dividends be paid 
for the past half-year on the <£ A” and “B” shares at 
the same rates as for the previous half-year, which will 
leave £506,104 to be carried forward. The total dividend 
on the “A” shares for 1933 is therefore unchanged at 
12 per cent., but it should be noted that last year’s dis- 
tribution comprised an interim dividend of 6§ per cent, 
and a final payment of 5§- per cent. 


aiiiii'iiiiiiiimiiiiiiiniiiiiiiiiiniiii'iii'iiuiiiiiiiiiuminiiuniiiiiMiiriiiiiiiiE 
j COMPANY REPORTS | 
iiniiiiiiiM 


JHANZIE TEA ASSOCIATION, LD. 

The Association harvested a crop of 3,437,370 lb. during 
the 1933 season (against 4,026,379 lb. during 1932) . Sales 
to date amount to 1,579,124 lb. (against 1,505,498 lb.), 
the average price realized being 13.35d. per lb. (against 
10.93d.) 1 . The Directors point out that the 1933 crop was 
reduced under the restriction schemes and that the average 
price obtained was adversely affected as a greatly increased 
proportion of the teas had to be disposed of on the Calcutta 
market owing to the smaller proportion allowed to be sold 
,for export. ■ : ; ■ • 


BRITISH INDIAN TEA CO., LD. 

The directors announce that the crop harvested for the 
1933 season amounted to 1,195,456 lb. (against 1,409.075 lb. 
in 1932), and that 655,206 lb. (against 526,566 lb.) have been 
Sold to date at an average price of 12,22d. per lb. (against 
9,00d.). They point out that the comparisons have little 
value owing to the facts that under the restriction schemes 
'the 1933 crop was reduced and that a greatly increased pro- 
portion • of the teas have had to be disposed of on the 
Calcutta market as the result of the smaller proportion 
allowed to be .sold for export. 


BARCLAYS BANK, LD. 

The directors report that after payment of all charges, 
full provision having been made for bad and doubtful 
debts, the net profit for the year ended 31st December 
was £1,604,680, compared with £1,574,013 for 1932. Adding 
£577,761 brought forward, £2,182,440 is available, out of 
which interim dividends totalling £781,101 have been 
paid. A similar amount will be absorbed by final divi- 
dends to be paid on 1st February at the rate of 10 per 
cent, per annum on “A” shares and 14 per cent, per 
annum on “B” and “C” shares (unchanged), and, after 
allotting £50,000 (against nil) to staff widows’ fund, the 
balance carried forward will be £570,238. 


■ gohpur tea co., ld. 

The following comparative statement of Crop and Sales 
’to date is circulated for the information of Shareholders : — 
Final Crap.— 1933, 292,063 lb.; 1932, 336,000 lb. 

Sales to Date.— 1933, 160,751 lb. at As. 12-8; 1932, 209,469 
lb. at As. 6-7. Williamson Magor & Co., Managing Agents. 


UNITED PROVINCES ELECTRIC SUPPLY CO., LD. 


BRITISH DARJEELING TEA CO., LD. 

The crops secured for the last three seasons, and the 
average net prices realized for the quantities sold to mid- 
December are compared in the following table : — 

1931 1932 1933 

Crop (lb.) ... ... 519,372 518,000 376,080 

Sales (lb.) ... ... 304,516 237,454 241,381 

Average net price (d.) ... Is. 2.83 . 11.35 11.87 

Owing to the effects of the severe hailstorms experienced 
in the early part of the season, followed by attacks of blight, 
the 1933 crop has fallen short of the quota permissible under 
the Tea Control Scheme. In these circumstances the direc- 
tors are again unable to pay all interim, dividend.' 


Synopsis of Balance Sheet : 

Liabilities. Rs. Assets. Rs. 

Capital ... 32,00,000 Block (net) ... 54,20,886 

Debentures ... 15,00,000 Suspense A/c. ... 4,48,346 

Reserves ... 4,14,604 Stores, etc. ... 3,34,596 

Other Debts ... 19,95,681 Outstandings ... 3,48,908 

Profit & Loss ... 1,13,845 Investments ... 5,61,069 

. ' Cash & Deposits 1,10,305 


Extracts from Director’s Report : 

Report for the half-year ended 80th September, 1933. 

Plant,— Lucknow— Building and Erection work in con- 
nection with the new Plant are in progress. 

Allahabad. — No_ extensions of Plant have been made. 

Mains. — Extensions to Mains have been made in the 
following:— 

Lucknow. — Park Road, _ Canning Street, Quinton Road, 
Fyzabad R,oad, Husainganj, Sitapur Road, B. S. Shivaia 
Road, Rustogi Tola, Thakur Nawab Ali Road, Arya 
Nagar, Roads and Lanes in Chowk, Lalbagh and. 
Aminabad, Hazratganj Lane, Rutledge Road, Chowk, 
Soondhi Toal, Neil Road, B. N. Srivastava Road, Debi 
Street, in Sudder, Roads and Lanes in Aminabad and 
Chowk, Raja Bazar, and further Roads and Lanes in 
Chowk. 

Allahabad.— Mohammad Ali Park. 

General. — The following statement shows the Company’s 

operations: — - 

Half-year ended . , ' Total Units Revenue 

Connections Sold Rs. 

30th September, 1932 ... 4,920 6,791,621 9,37,285 

30th September, 1933 ... 5,755 7,293,165 9,91,170 

Allahabad.— Owing to the inadequacy of the Water- 
Supply for Condenser purposes it has been found neces- 
sary to _ provide a Tube Well in the Station Compound 
and boring for this is at present in progress. 

Accounts,— After providing for all charges including 
Rs. -2,73,845 qn account of Depreciation, Rs, 55,363-10 -for 
Income and Super Taxes, writing off Rs. 20,000 against 
■expenses of issute of Debenture Stocks, and placing 
Rs. 75,000 to Debenture Redemption Fund, a balance of 
Rs. 1,13,845-1-8 including Rs. 1,542-6-7 brought forward 
■from the previous half-year remains available for distri- 
bution which the Directors recommend be disposed of 
-as follows: — Payment of a Dividend at the rate of 6 per 
cent, per annum (II s. 3 per share) free of Income-tax 
■Rs. 96)000, carrying forward to next half-year’s accounts 
Rs. 17,845-1-8, total Rs. 1.13,845-1-8.— Martin & Co., 
Managing Agents. 


BISHNAUTH TEA CO., LD. 

The following comparative statement of Crop -and Sales 
to date 'is circulated for the information of Shareholders 

Final Crop— m3, Portabghur 784,506 lb., 1932, 878,905 
lb, ; 1933, Pabhoi 451,820 lb., 1932, 471,440 lb. ; 1933., Dikorai 
850,400 lb., 1932, 927,680 lb. 

Sales to Date.— W33, Pertabghur 303,578 lb. at As. 10, 
1932, 387,348 lb. at As. 6-10; 1938, Pabhoi 231,129 lb. at 
As. 9-10, 1932, 227,924 lb. at Rs. 6-7 ; 1933, Dikorai 343,230 lb. 
As. 9-10, 1932, 330,719 lb. at As. 7-9.— Williamson Magon & 
Co., Secretaries. 
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Market 

quotation 

Rs. 


Amount 

outstanding 

Rs. 


Bombay Port Trust 


GOVERNMENT OF INDIA LOANS 
(A) RUPEE LOANS 


3 months’ | 
notice i 
1984 
1965 

1967 
1937 

1968 

1969 

1970 

1971 

1972 

1973 
1960 

1974 

1975 
1944 
1960 
1975 
1960 
1960 
1936 
1960 

1959 
1950 

1960 

1961 

1962 


3.17.62.000 

23.03.27.000 

22.76.06.000 
37,35 32,000 

2.86.63.000 

35.93.60.000 
14,97,17,700 

56.74.94.000 
Bonds 

12.83.15.000 

63.21.71.000 

19.53.79.000 

25.98.05.000 
9,05-70,000 

27.78.12.000 
16,94,7‘2,0 r 0 

19.13.89.000 

25.18.47.000 

30.81.74.000 


105 l %6 

114)4 

103 Hie 
99%e 
lOOHie 

101 ps 

106%6 

lOoHic 

1077* 

106%o 


(B) STERLING LOANS 


1 year’s 
notice 


£64 
in 5 i A 
487% 
i.109% 
£108% 
7,106% 
£ 107 % 
A 109% 
£m/i 

lw% 


PROVINCIAL GOVERNMENT LOANS 
(A) RUPEE LOANS 

2,57,89,100 i 
U. P. Loan 1 


1*10-1944 l06 15 /[8 


86,34.300 ( 

Punjab, i *•* 

9,38,93,300) 

Bombay de- £ 6|P 

velopment) 


MYSORE GOVERNMENT LOANS 

7,74 300 5% 1919 1929-44 G.O. 

1,19,35,425 6% !U 1920 1940 

30,50,4124 6)i® 1921 1941-51 G.O, 

1.63.44.800 5 * 1930 1955 

2.60.11.800 5%* 1930 1938 

LOCAL PUBLIC BODIES : 

(A) RUPEE DEBENTURES 
Calcutta Port Trust 

20,43.800 4 1905 1935 

61,74,400 1 4 1906 . 1936 

39.48.500 4 1907 1937 

9,37,100 4. 1908 1938 

37,81,900 4 1809 1939: 

: 16,54,100 4 1910 1940 

14,83,000 4 1911 1941 

86.13.100 4 . 1912 1942 

39,29,200 4 1913 1943 

90,24,300 , 4 > 1914 1974 

76.90.100 4 1915 i 1975 

■ 45,39,000 5 1916 1946 

. 88,02,300+ 6 1923 1981 

1, 75,00,000+ 6} 1921 19S1 

1,24,06,300 1 6 1925 1 1955-85 

. 98,21,600 5i; 1926 1956-86 

99.34.500 5 1926 1956-86 

1,49,49,500 5 1927 1957-87 


Madras P° ri ^ 


India. (B)— field by Govt, of Madras. 


4 

1883 

4 

1904 

4 

1905 

4 

1906 

4 

1906 

4 

1907 

4 

1908 

4 

1909 

4 

1910 

4 

1911 

4 

1912 

4 

1913 

4 

1913 

4 

1914 

4 

1914 

4 

1915 

4 

1915 

4 

1922 

4 

1924 

4i 

1916 

Si 

1926 

3i 

1929 

4 

1930 

3% 

1930 

3% 

1931 

3j4 

1932 


1896-97 


'T. <J 

1842-43 

1854-55 

4-J . r~t 

d ^ 
r o o 

a 

1865 

1879 

1900-01 

V) 

1933 

1943 

1919-25 

1945-55 

1925-29 

1935 

1926-33 

1960-70 

1927 

1934-37 

1928 

1934 

1928 

1955-60 

1929 

1939-44 

1931 

1935 

1932 

1938-40 

1932 

1940-43 

1933 

. 1947-50 1 







4J +J 



co d 

QJ 

^ a 

OJ , 

a Si 

Year 

of 

Issue 

Repayable 
at Govt 
option 

Market 

quotation 

Amount 

« s 

O UJ 

s ° 

4J u 

a <u 

hh a. 

Year 

of 

Issue 

Repay- 

able 

i-J p» 


. . 











INDIAN FINANCE 


GILTEDGE AND BONDS 


Market 

quota- 

tion. 

Rs. 


Amount 


i ‘mount, 


Market 

quotation 


Repay- 

able. 


Bombay Municipality 


Calcutta Improvement Trust 


Bombay Improvement Trust 


Calcutta Municipality 


Madras Municipality 


?5 11,04,500 

2.78.500 

?'■' 7,75,500 

17,56,600 
10,47,900 

54.60.000 
' 5,44,000 

: 11,03,900 

24.50.000 

5.65.500 
34,45,500 

84.70.000 
36,00,000 ; 
2o',00,00{) 

: 25,00,000 
33,00,000 

32.50.000 
3,11,400 


*These loans were not issued to the public but wex*e 
taken tip by the Imperial Bank of India. They are repay- 
able from the sale proceeds of Surplus Land or by the issue 
of fresh loans. 


CO 

1896 

1936 

4 

1904 

1934 

4 

1894-5 

1935 

4 

1899 

1936 

4 

1908 

1938 

4 

1899 

1939 


1899 


4 

1900 

1940 

4 

1911-13 

1942 

4 

1901-03 

1943 


1915 

1945 

4 

1905-07 

1946 

4 

1909 

1949 

4 

1909 10 

19:9 

4 

1920 

1951 

4 

1913-14 

1954 

4 

1913-14 

1974 

4 

1913-15 

1955 

5 

1886-91 

194:' 

5 

1886-91 

1946 

5 

1S86-91 

1948 

5 

1886-91 

1953 

5 

1920 

1080 

6 

1924 

1954 

61 

1920 

. 

1935-50 

61 

1921 

1936-51 

5 

1928 

1958 

5 

1929 

1949-39 

5 

1929 

1954 59 

5 

1929 

1959 

6 

1930 

1950-60 
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GILTEDGE AND BONDS 


Market 

quotation 

Rs„ 


Amount 

sanctioned 

Rs. 


Repay- 

able 


Market- 

quotation 

Rs, 


Amount 

Rs. 


Repay. 

able. 


Rangoon Municipality 


Bombay Port Trust 


Karachi Port Trust 


Rangoon Port Trust 


Madras Port Trust 


Calcutta Improvement Trust 


Bombay Improvement Trust 


(A) STERLING DEBENTURES 
Calcutta Port Trust 


Calcutta Municipality 


£mti 


£\WA 

j 6106 

X105 

.{109 


Rangoon Municipality 


BANKS 


Profit and 
Loss carried 
forward 


Reserve and 
other Funds. 


Paid-up 

Capital. 


A ‘lake bad Bank 


r 16,00,000 

L 4,50,000. 
6 , 00,000 

30.00. 000 
1,00,00,000 

20 . 00 . 000 
10 , 20 , 000 ' 

■ l,25,0t,0. 
3,51,677 

1,68,00,000 
£s,ooo,ooo 
. £1,000,000 

*20,000,000 

5,62,50/03. 

rio,oo,ooo" 

L 2,70,280 _ 
£15,810,252 

( £376,000 ) 
j £875,000 l 
c £300,000 r 
8,44,325 
£2,000,000 

.£2,594,160 
Sl,2fj,i00 
4,15.415 
7,70,785 
89,410,000 : 


Bangalore Bank 
Bank of Baro.da "... 
Bank of India 
Bank o£ Mysore 
Benares Bank 

Bengal Central Bank 

Central Bank ot India 
Chartered Bank of India 
Eastern Bank 


fiongkong & Shanghai 
Imperial Bank of India 
Indian Bank ... 
Lloyds Bank ■ ... 


Mercantile Bankofjnd's 

Mysore , Industrial Bank 
*iatiQpkii of, India 

P, ft 0, Banking Corporation 
Punjab National Bank 
Punjab-Sipd Bank 
State Aided Bank of Travaneore 
Union Hank of India 


= 1,40,410 

£2,200,000 

£180.000 
20,86,87a 
16,08,000 
2,23,500 
■ 7,00,000 


4 

1908 

1938 

4 

1909 

1939 

8 

1922 

1952 

S 

1923 

1953-83 

s 

1924 

1954-84 

5 k 

1932 

1962 


4k 

1902 

4k 

1903 

4k 

1904 

0 

1904 

4k 

1904 

4k 

1905 


1905 

4 

1906 

4 

1907 

4 

1908 

4 

1908 

4 

1910 

4 

3910 

4 

1911 

4 

1912 

6 

1925 

5k 

1926 

5 

1928 


4 

1909 

4 

1910 

6 

1922 


Market 

Quotation 


Rs. 



4 

1909 j 

6 

1922 

5 k 

1924 I 
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COAL COMPANIES — Shares standing at or above Par value 


I Profit and 
Loss carried 
forward in 
thousands 
Its. 


Gross 

Paid-up Reserve Block 

Capital and other Account 
Ordinary Funds 

Rs. Rs. Rs. 


DmMtiD pnacKNT. 


Managing Agents 
Managing Directors 
or 

Secretaries 


Market 

Quotation 


Paid-up 

per 

Share 

Rs. 


10,68,000 

40 00.000 
2,26,000 
6,00,000 
46,40,240 

1.60,000 

10,00,000 

£120,000 

652,639 

6 , 00,000 

131,400 


16,28,800 

2,10 76,400 
22. 17.889 
34,66.147 
2,42,00,174 

2,89,796 

24.00. 901 

£733.798 
l. JO, 511,049 
19,73,289 
4,20,892 

6,93,064 

70,33,736 

16,08,248 

2,57.250 

8,83,270 

6,57,507 

12.00. 983 
63,20,410 
12,25,834 

11,11.867 

38,84,164 

7,82,503 


Shaw Wallace & Co. 

Andrew Yale & Co., Ld, 
Andrew Yule & Co., I.d. 
F. W. Heilgers & Co. 

Bird & Co. 

F. W. Heilgers & Co. 
Maeneil! & Co. ... 

Jardine Skinner & Co. 
Macneill & Co. 

Andrew Yule & Co., Ld. 
Shaw W allace & Co. 

Martin & Co. ... 

Balmer Lawrie &, Co., Ld, 
Octavius Steel & Co., Ld, 
Shaw Wallace & Co., Ld. 
Andrew Yule & Co. Ld. 

F. W. Heilgers & Co. 

Shaw Wallace & Co. 
Kilburn A Co, ... 

Shaw Wa.lace &■ Co. 

Andrew Yule & Co., Ld. . 
S'. W. Heilgers & Co 

WilliamsonMagor & Co. . 


Amalgamated 

Bengal ... 
Bengal-Nagpur 
Borrea 
Burrakur 

Churulia 
Dhemo Main 

East Indian 
Equitable' 
Katras Jherriab 
Kbas Kajora 

Moira ... 

New Beerbhoom 
New Manbhootn 
North Damuda 
North-West 
Ondal 

Peneh Valley 
Raneegunge 
Rewa — 


Seebpore 

Standard 


Onion 


f— First half-year. 


COAL COMPANIES — Shares standing below Par value 


Andrew Yule & Co. 
Maeneil! & Co. 

H. V . Low & Co,. Ld 


Adjai 
Aldih ... 

Aurrung ... 

Bansdeopur 
Bansra . ... 

Baraboni 
Bengal-Bhatee 

Bengal -Giridih ... Andrew Yule & Co., Ld 
Bbalgorah H. V. Low & Co., Ld. 

Bhulanbararee ... F. W. Heilgers & Co. 

Bokaro and Ratngur Anderson Wright & Co. 
Burra Dhemo — Andrew Yule & Co., Ld. 

Central Kurkend ... Anderson Wright & Co. 

Deoli ... ••• Andrew Yule & Co., Ld. 

Ghusick & Muallla Martin & Co. ... 
Gopalichuck ... Anderson Wrigbt & Co. 

Govindpore — F. W H'dlgcrs & Co. 

Hurriiadih — Macneill & Co. 

Jainty (Central) ... Villiers Ld. 

Kalapshar! ... Andrew Yule A- Co.. Ld. 

Kuardi — H V. Low & Co. 

Lakurka ... — H. V. Low & Co., Ld. 

Marine ... — Jardine Skinner & Co, 

MiBto — — Andrew Yule & Go., T.d. 

Mnndulpur — Maeneil &• Co. 

Nazira — Shaw Wallace & Co. 

New Te,tturya — I Shaw Wallace & Co. 


Jardine Skinner & Co. 
Kilburn & Co 
H. V. Low & Co., Ld. 
Andrew Yule & Co.. Ld, 


Parasea ••• Kilburn .5;, Co. 1 8,00,000 

peri, par ... — Martin A, Co. ... ... 6,61,(500 

Rabibaty ... — Martin & Co. ... „ 3,00,000 

Sarnia — Martin;*. Co. ... ... 38.40,40:) 

Satpukuria As AsahsoL. Martin :k Co. ' : 8,00,000 
Searsole ... - fiia,‘Od<>rs a, buttwot & Co 5,00.000 

Sendra ... — F. W. Heilgers A. Co. ... 8, 00,000 

Singaran ... ••• VlUters Ld. ... ... ■ f 3,50,0001 

, , . ' L 2,00,000 J 

Siugareni — Bt sink Co„ Ld. ... 63.21,460 

South Karanpur ... word & Co. ... ... 17,50,000 

Villiers Ltd. ; ... ! i: . 20,00,000 

Martin & Co. ... 4 90,000 


Talcher — 
Trans-Adjai 


Mannrii A Co. ... 
Andrew Yule &C&., Lid, 


x— ex-dividend 



•ruary, 3, 1934 


stanG 


Market 

Quoafcion 


Dividend percent, 


Paid-up 

Capital 

Ordinary 


Managing Agents 
or 

Secretaries 


N AMES 


GillancJctP Arbuthnot & Co. 


Anandabai! 


Andrew Yuie 5c Co., Ld 
Gillanders Arbuthnot & Co, 
Williamson Magor & Co. 
Williamson Magor & Co. 


Bapmatia 

Betjan 

Bishnauth 

Borpukherie 


Planter's’ Stores & Agency Ed. 


Cooliekoosie 


Williamson ATneor & Co 
George Henderson & Co., I.d. 
Planters' Stores & Agency l.d. 
Williamson Magor k Co. 

Williamson Magor & Co 

Andrew Vale * Co., Ld. 
Octavius Steel & Co., Ld. 


Duffiaghur 
Dessai k Purbuttta 
Dhelakhat 
Dlmakusi 


East India 

Gillapukri 
(iron ... 


Andrew Yule & Co., T.il. 
Andrew Yule & Co., Ld. 

Gillanders Arbuthnot & Co 

James Finlay & Co.. Ld. 
Shaw Wallace & Co. 

Duncan Bros & Co., Ld. 

Duncan Bros & Co., Ld. 

Kettlewell Bullen & Co., Ld. 


Hooerajull 

Ouolungooree 

Jutlibarl 

Killing Valley 
Kingsley Golaehafc 


K C Sen ... 

Duncan Bros & Co., Ld. 

Andrew Yule & Co., Ld, 


Naga Hills . ■ • * 
New Cinnatolllftb 

Raj garb 


WIHIanoPon Magor k Co., 
James Final y & Co., Ld. 


Seajull 

Sapoi 


Gillanders Arbuthnot k. Co. 
Octavius Steel & Co.. Ld, 
Begg Dunlop & Co., Ld. 


Tengpani 
Teen Alt 
Tyroon 


CACHAE 

1,10,000 

1 , 60,000 


gardens 


Octavius Steel & Co., Ld. 
George Henderson & Co., Ld, 


Alyne Pathemara 
Iringmnra 


Duncan Brothers * Co., Ld, 
Duncan Brotn :rs & Co., Ld, 
Davenport k Co., Ld. 


North Western Cachar 

Rungamattee 

Sonai River ... 


(TTAGOKG 


GARDENS 


JLilburn & Co. 


Kodala 


ARDENS 


2 . 70.900 

3 . 75.900 
2,00,000 
2,00,000 

7 . 00 . 000 

3 . 00 . 000 

2 . 90.900 

1 . 00 . 000 

9 . 30.000 
3 , 00,000 

1 . 40.000 

3 . 00 . 000 

6 . 25.000 

1.00. 000 

3 . 00 . 000 

8.20.000 

8. 01, Hi iO 
1 , 25,000 


Williamson Magor A Co 
Kilburn <Sr Co. 

Andrew Yule k Co., Ld 
Davenport & Co,, I.d. 

Begg Dunlop & Co. 

Begg Dunlop k Co., Ld. 
Williamson Magor k Co. 
Duncan Brothers & Co., Ld. 
Kilburn k Co. . ... T 

Duncan Brothers * Co., Ld. 
Duncan Brothers &Co„ Ld. 
Duncan Brothers & Co., Ltd, 
Eoare Miller & Co., Ld. 
Andrew Yule & Co., Ld, 
Williamson Magor & Co. 
Davenport k Co., Ld. 
Williamson Magor & Co. 
Davenport &. Co, Ld, 


rhfttflonff ••• 

Darjeeling Tea & Chlnchon 

Dilaram 

Gielle 

Lingia ' 

Margaret s Hope ... 

NagrI Farm 
Okayli 

Pashok — 

Poobong ... 

Runglee Rungllot 
Seeyok ••• 

Singell... ... 

Singtom 
So om 

Teeata Valley 
T ukvar ... 

Tumsong 


DUARS 

: 6 . 00,500 
3,00,000 

3 . 00 . 000 

4 . 50.000 

1 . 50.000 

2 . 00 . 000 

1 . 50.000 

1.20.000 

1 . 50.000 
12,00,000 
16,00.000 

5 . 50.000 
50,000 

4 ,;". j ,000 

2 , 00 ,i !.5 

2 . 40.0 

■ 2,00,000 


GARDENS 

8 . 40.000 
v 2 , 80,000 

2 . 90.000 

2 . 31.000 

2 . 05.000 

2 . 08.500 

1 . 75.000 
34,000 

6 , 19,153 

9 , 00,000 

12,00,001) 

1 . 75.500 
v 1 , 70,664 

4 . 60.000 

1.22.000 
3 , 40,200 
4 , 03,221 

1 . 03.000 

■ 2 , 28 , 000 ' 
3 , 91,347 

1 . 60.000 


Andrew Yule & Co., Id, 
Jardine Skinner & Co. 

McLeod k Co. ... 

Duncan Brothers & Co., Ld. 
Duncan Brothers & Co., Ld. 

Andrew Yule & Co., Ld 

Duncan Brothers * Co., Ld. 
Andrew Yule & Co., Ld. 

Ghosh & Sons. 

Duncan Brothers & Co., Ld, 
Davenport & Co„ Ld, 
Davenport & Co„ Ld. 

Andrew Yule & Co., Ld. 
Duncan Brothers & Co., Ld 
Duncan Brothers V Co., Ld. 
Duncan Brothers & Co., Ld. 
Andrew Yule & Co., Ld. 

Planters’ Stores A Agency Le 
McLeod & Go. . ... 

Begg Dunlop & Co., Ld. 
Jardine Skinner & Co. 


Ranarhftf .... 

Baraciighi ... — 

Bhatkawa ; ... »•- 

Birpura 

Carron ..... . ... j 

Choonahhufctl 

EUenbarrie 

Bn go *•* ' • 

Gopalpur 

Hants para ~. 

Basimara 
Huldibari ... 

jaybirpara 
Kilcott — 

Manabarrie 
Nagaisuree 
New Dooars 

Oodlabari ... ■ ... 

Rajabhat . 

Ranicherra ... ... 

Rydak . ... ■ ... 


Reserve 

Funds. 

Block 

Account 

Acreage 

under 

Rb. 

Rs 

Tea 





February 3 


TEA COMPANIES. — Shares standing at or above Par value, 


Reserve 

and 

other 

Funds 


Paid -up 
Capital 
Ord In ary 


Acreage 

under 

Tea 


Dividend percent. 


Managing Agents 
or 

Secretaries 


I 1 aid -up 
per 
Share 


Block 

account 


NAMES. 


SYLHET 

3.00. 000 

0,00,000 

4.00. 000 
4,00,000 

18,00,000 

4,50,000 


GARDENS 


Duncan Brotaers & Co., Ld, 
Octavius Steel & Co 
J. Mackillican A Co. ... 
Shaw Wallace & Co ... 
Duncan Brothers & Co., Ld. 
Duncan Brothers '& Co., Ld. 


Dauracberra 

Hattikhura 

Lackutoorah 

New Samanbagh 

Patrakoia 

Teliapara 


TERAI 

1.25.000 

4.20.000 

1,00.000 

2.60.000 


GARDENS 

30,000 

3,80,000 

85,81.2 

2,26,01)0 


Davenport & Co., Ld. 
Duncan Brothers & Co, 
Davenport A Co., Ld. 
Kilburn&Co, 


Belgaehi 
Gungaram 
New Chumta 
Pahargoomiah 


1— Interim Dividend. 


ASSAM GARDENS 


Begg Dunlop & Co., Ld, 

Begg Dunlop &. Co., Ld. 
Williamson Magor & Co. 
Planters’ Stores & Agency Ld 
McLeod & Co. 

Begg Dunlop & Co., Ld. 
James Finlay & Co., Ld. 
Kilburn&Co. 

Williamson Magor & Co. 
Andrew Yule & Co., Ld. 

Shaw Wallace & Co. 


Amluelcie 
Baghmari 
Barduar 
Bat ell 

Bormab Jan 
Dejoo Valley 
Dhunaeri 
Durrung 
Gob pur 
Murphulanl 
N amburnadi 

Telojian 

Tezpore 

Titabur 


McLeod & Co. 

Shaw Wallace & Co. 
Begg Dunlop & Co., Ld, 


CACHAK 


GARDENS 


J. Mackillican & Co. 
Jardine Skinner & Co. 
Jardine Skinner A Co. 
Jardine Skinner & Co, 
Octavius Steel & Co., Ld. 
Octavius Steel & Co., Ld. 
Jardine Skinner & Co. 
Gillanders Arbuthnot & Co. 
Begg Dunlop & Co., Ld. 


Arcuttipore ... 
Ballacherra ... 
Central Caebar 
Chandypore ... 
Eastern Cachar 
g&laeberra 

Kalinugger & Rboreei 

Manipur 

Roopacherra 


3.00. 000 

1,20,000 

10,00,000 

2.50.000 

7.00. 000 

2.75.000 

8 . 00 . 000 

4.20.000 
4,00,000 

CHITTAGONG 


1,53,300 

GARDENS 

35,000 


Kornafull 

Oodaleah 


Kilburn &Co. 
Kilburn & Co 


DARJEELING GARDENS! 


Kurseong & Darjeeling 

Lohagar 

Mini ... 

Pussimbing ... 
Sungma — 


Jardine Skinner & Co 
Octavius Steel & Co., Ld- 
Andrew Yule & Co., Ld. 
Davenport & Co., Ld 
Williamson Magor & Co. 


1,49,200 

50,000 

1.50.000 91,000 

2.05.000 85,000 

8.90.000 40,300 

DUARS GARDENS 

2.50.000 1 00,000 

3,40,400 ... 

SYLHET GARDENS 

3.00 0CG 

2.46.000 60,000 

6,68,890 40,800 

2 , 00.000 ... 

8.20.000 47,500 

2.50.000 

TERAI GARDENS; 

2.25.000 

3.44.000 56,000 

4.50.000 90,000 

8.20.000 1,37,881 


Phaskowa 

Sarugaon 


Duncan Brothers & Co., Ld 
Andrew Yule & Co., Ld. 


Chusdeeeherra 

Kaliti 

Loobah 

M&utvie : ' — 

Rajnagar *w 
Rutema — 


Octavius Steel & to., Ld. 
Octavius Steel & Co. 
Octavius Steel & Co. 
Kilburn & Co. ... 

Shaw Wallace & Co. 
McLeod & Co. ... 


Ata! 

Longview 
New Tern! 
Tirrihannah 


McLeod & Co. 

Planters’ Stores & Agency Ld. 
Kilburn & Co. ... 

Begg Dunlop & - . , Ld. 


s— -Interim Dividend 


MISCELLANEOUS COMPANIES 


Dividend 

pet cent. Dividend! 
MU per ei-nfc. 
1982 


Managing Agents 
or 

Secretaries 


'NAMES'! 


paid-UP 
Capital 
Ordinary 
RS. : 


a. Flrpo Ld. 

Assam Match * 

Associated Hotels oi 
India ... *> 


A, Flrpo 
S. Sundgrew 


3. Falettf 


Bararee Coke 
Behar Rice Mill* 
Britannia Biscuit 


Jardine Skinner & Co, 
H. V. Low & Co., Ld. 
V, 3. Berry ... 


12.00. 000 2.1,60,044 , 30,19,717 

16,91.600 8,91,853 7,62,961 

WJggl 0.73.801 I l2 - 94 ’ 608 

41,40.000 

2.75.000. 


British India Cor- 
poration 


R. Menzics 


90J0.000 ! 2,86,67,303 


f, —First ball- 
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INDIAN FINANCE 


MISCELLANEOUS COMPANIES 


Block 

Account, 


Paid-up Reserve 

Capital and 

Ordinary, other Funds. 


Managing Agents 
or 

Secretaries. 


M18CELLAN ROUS. 

40,000 1,08, ’8. 1. 60.588 Nil Nil 

13, 54,10, e»0 3!i,84,0i3 12,89,20,190 Si 2i 

O.UU.OHi) 14,io,437 i7,83,8t?7 6 5 

4.75.000 1,61 012 6,29,023 N( 

7.00 0UU 14,27,388 1I.80.18U 20 Nil 

12.00. 1)00 23,97,674 47.40.fi67 6 2i 

4.61,600 ... 11.94,790 nil Nil 

6,70, 9U0 4,11,530 6,10,107 Nil 

14,36,350 7,86,314 22,01,658 Nil Nil 

6,00,000 6,44 833 6,40,811 10 10 

8,UU,U0(t 

11,98,600 (1,96,86 1 9,35.029 16 20 

6,00,000 1,21,427 31,844 Nil 8| 

86.00. 000 01,62,430 86,19,869 

1,21,260 2,94.100 3,07,570 Nil 18| 

6.00. 000 2,29,165 5,29,221 Nii 

6.64,226 2,28,793 1,88,314 Nil 

6, 86, 6U0 10,74,821 18,11,463 ... ... 

£689.380 £220.428 £787,980 Nil Nil 

40.00. 000 9,85,000 40,71,9uQ 8 8 

TRAMi WAYS. STIC AMBR TRAN SIT & STOP, AGE 

r 10,00,000 1 1 

1.26.000 | I 6,27,921 19,05.000 7 2 

2.00. 000 I I 

25*1)00 1“** .. 

£70U,u00 £285.731 Bi U 

1.76.000 04.789 4 

20.00. 900 61,17,150 76,29,076 10 10 

8 40 000 S", 26,717 42,32,214 7 7 

fl^'iJOO 30,16,416 12,62,148 N H 

3 78,000 ! 2,U,611 „ 1.70,83d S 2i 

£655,580 £788,469 £l,8l2,/2v Nil 

14,08,220! 18,90,9(5 28,6/, 025 lo 7J 

SAW Mlil'IrS AND IT MBER 

8,85,158 7.60,084 Nil ... 

8.00. 000 11.15,790 8,18,7o5 6 6 

20 00,000. 2,14,263 18,10,416 Nil 5 

SHOARi^INEP.IE S, BREWER! ©3 & DI8T11 LBRIE8, 

9,67,337 0,70,435 , 27,71.028 12 30 

”* 14.00,000 — 

... 5,00,000 S. 33,765 ... ... 

16.00. 000 6,47,713 14,27,268 10 12J 

15.00. 000 56,05,137 20 35 

12.00. 000 37,56,708 43,31,138 16 15 

il’fifi’tm 0 34,25,911 80,11,609 10 26 

18,’lAOOO 8,34,400 W.39,73S ff 

£80,000 £H0, -52 £843 420 2| 10 

18.00. 000 19,11,464 16,49,0 4 11 11 

.J 11,00,009 13.69,837 20.83,082 Nil 16 

7-26,000 j 15,94,221 16, 19,015 80 .'80 

WOOD J 15,38,806 28.08,465 Nil ... 

4.00. 000 17,72,467 B 

12,09,1)00 14,29.298 ® 

6.00. 000 7,62,861 11,31,2(0 17§ 10 

SLR CTRIC LIGB TING POWE & AND TEL BPEGNft 

14.93.900 4,12,899 f0«5 « 2 

15.00. 000 81(886 Nil Nil 

7,39,200 1.86,121 

3.90. 900 4,52,000 4 —4 

0,00,000 l,v8»486 ,n 

1.00. 000 1,77,531 2^3,039 10 10 

12 99,900 8.01,668 20,52.333 8 2$ 

61,16,300 70,63,071 * 

f 8,00,000 1 35,09,230 68,69,904 30 10 

1 7 70 000 Nil •„ 

£1,804,580 £2,937.250 £6 C 8 'f']°f 6 

4,50 000 j 57,079 \ li 

9.00. 000 7,88,244 0 

5.00. 000 14,772 6,b;;,3)U ... .... 

14.99.850 4,06,202 J7-49.4&G 3 2 

£4,36,300 £l,96,4 r 9. ^ f ... 

20,00,000 . 8,81,323 Si /it’ 3 A S, 

6. 40.900 29.873 6,13,536 Nil N L 

3.50.000 1 7 1,27,20) ; ; , : ^ 

8.06.850 1,39,883 ‘ZH* N i ! ** 

15,91,210 6,43.718 24,62,7 S 4 i? 

14,39,183 7,33,906 2 S,iUOT 12 

7.00. 000 i 63,128 5,62.843 Nli Nil 

47,950 I 26,897 2.24, '•03 ... ... 

: 0,64,203 I 1,48,871 ®’ 8 K’3? "i , 

84 01,185' 29, J 8.466: 8 l’f/4l J,, Nn 8 

5,08,93? 4.1,869 ! 

4,98,438 24,6;l8 4,47, «14 Nil Nd 

2^54,260 6,500 3,02,589-8.1 


Bcgg Sutherland Ld. 
Henry Poiiidord 
| Banner tawrte & Do. Ld. 
j Andrew Yuie & Oo„ Ld> 

I Manned & Co. ... 

V • Maurer 

A. E, Warren ~ 
j ,3, Rughavachari ... 

B. Insstd. Cables Ld, 

J. P. Srivastava A Sons 

Gillanders Arbutimot A Co 
Ivan j ones. 

J. F. M adult & Co. 

A. V jiailit ... 

H, Hobbs 
U . Eaanay 
A. W . Ross 
A J. King 

J. Greiveson Secretary 


Brash ware . — 

Burma Corporation ... 
Calcutta ice Association 
Bigwarrah Rubber ... 
Ganges Rope — 

Great Eastern Hotel ... 
Humayau properties ... 
lndiatr Aluminium 
Imltun Cable . ••• 
L Turpentine & Rosin Co, 

Indian W ood Products 
Ivan Jones Ld. 

Madan Theatre — 
Publicity Society of ina 
Spence's Hold — 
Steuart&Co. 

Waiford Transport ... 
Wbifrtway Lani’aw — 
Spencer & Co. Ld. 


Bengal Bonded Warehouse 


G. ft. Dain 

J McLeod & Co. 

| Andrew Yule & Co., Ld. 
Hoare, Miller k Co., Ld, 
Gladstone Wyllie & Co. 
j Kilburn & Co. 

Kilhurn & Co, 

I Andrew Yule & Co,. Ld. 


Calcutta Tramways — 
T«pore*Ba!ipara Tramways 
Bengal- Assam Steamship 
Caicutta 3t earn N a vigat ion 

Calcutta Landing A ^hipping 

Praac-r (Lftiidutg & Shipping) 
India Oetterai Nav. & Ely. 
p#t Shipping: , .... 


Assam Saw Mills A Timber 
Bengal Timber Trading 
Ilorooah Tiinher 


Bird & Co. 

Jardine Skinner & Go. 
Martin & Co. ... 


G. B. Narang 
James F it lay & ^Co, 
Birla Bros. Id, ... 
Ljsii, Marshall A Co, 
Btjtg Burherianri Ld. 

Bi gg Sutherland Ld. 

Parry & Co 

V. V. Bey non - *. ■ 
Parry A Co, 
fi. Duncart . 
Andrew Yule & Co.. Ld 
G. B. N’arang 

Begg Sutherland Ld, 
Begs ’tit norland Ld. 
Regg Sutherland Ld, 
E.P. Strout 


Basil Sugar 
Belsund Sugar 
Bharat Sugar :. . — ; 

Oarew & Co. , C. '. 

Ca wnpore Sugar 
Oh amparun Sugar 

Deccan Sugar YAbkhari 

Over Meakin A Co. ... 

East India Distilleries if Sugar 
ijurree Brewery 
New Savan Sugar ... 

Punjab Sugar d'",' 
Purtahpore Sugar .» 

Ryam Sugar x . 
fiamastipnr Central Sugar 
Gpited Breweries 


Martin & Co. 
fntermitional Q, E. C. 
Oct-avious Steei A Co., Ld. 
P. ,L. Jaitiey & Co. 

Martin & Co. 
i KiihurnACo- : 

: Martin ft Co. 

F. Rooney ... 

Begg Dunlap & Co., Ld. 

F. T. Homan 
Octavius Steel & Co. 
Octavius Ste -i a Go., Ld. 
P. L. Jaltly & Co. 

Martin A Co. 

W. R. Elston ... 

T, A. Rowland Kaos 
Octavius Steel & Co., Ld. 
Octavius Steel & Co, s Ld. 
Martini Co. 

Octavius Steel As Co., Ld 
B. C, Weigh tman 
Octavius Steel & Co., Id- 
Marlin & Co. . ... 
Seshasyec Bros, ... 

Martin & Co. 

Martin & Co. 

Martin & Co, 

T, N. ■ Krishnaswamy ■ 

Managing Director 


Agra Electric Supply 
Ajmer Bicotric Supply 
Bagalpur Klee* He supply 
Baduan Eire, Supply to. Ltd. 
Radefly Electric Supply 
Barrackpore Electric Supply 
Benares Electric Supply 
Bengal Telephone Cor. . . 

Bhatpara Power 

Calcutta Electric Supply 
' Cuttack Electric Supply 
Dacca fikctylc Supply 
Gorakhpore Electric Supply 
Jubbulpore Electric Supply: 
Madras Electric Supply 
Madras Telephone 
M impure Electric Supply 
Jdoazufferpor : Electric Supply 
Jduttra Electric Supply 
: Patna Electric Supply ■ 

Rawalpindi Fiee. Power Co. 
Shahjahauporo Eketric Suppiy 
Ssngor Electric Supply 
Trichy t rir-. ogam 
H.P. Electric .supply ... 

Cppcr Canges Biectric Supply 
TJtper Jurana Electric Supply 
.Vellore llectr t Corporation Lt 


ENGINEERING AND METAL WO RKS, 

6.00. 000 - 1,92.509 2 ’S 6 ’ ?9 r N 

£1,594,390 .: £948,528 £3,230.518 N 

66,59.780 2.65,320 27,0 >,888 

5.00. 000 8,34.030 8,99,300 

10.00. 000 9,85,6*7 If.'LiS? 

- 6,00,000 3,0u,4f5 .fi,5D,/0o N 

42.00. 000 1,52,40,703 WW 9 ' g 

: 12,50.000 3,26,785 26,13.740 N 

4,10,610 . I,02,a58 2,51,405 T 

1. 44,01,000 :: 97,73,089 2,69,74,411 *N 

0,74,875 35,45.489 60,98,259 

15.00. 000 11,43,895 4M7.812 N 

' 52,50,000 12,06,141 86,35,990 N 

1.00. 000 1,13,407 2,04,278 b 

3.00. 000 2,45,442 2,90,945 b 

re.40,m s,48.5i7 7,07,40s r h 

LJ, 46,166 L 71 


Arthur Butler (Moatfferpore) . 

Bcngf Itrou Co., Ld. ... 
BraUhWf.iirs (India) ... 
Britannia Bunding Ai Iron 
Britannia Engineering 


Balmer Lawrie A do., Ld. 
W.T, Vizer Banner 
[A. R.. Newberfc ... 

Boljaes Wilson As Co., Ld . 
VlcLvod & Co, - ... 

Halmer Lawrie A Co., Ld. 
Burn & Co, ... 

Martin & Co. ... 

Balmer Lawrie & Co., Ld. 

. BurnAt Co. ) - ... 

Burn & Co, 

Bird & Co. 

Marshalla {Direction), Ld. 
Begg Sutherland Ld, 

John King & Co., Ld. 
Turner, Morrison A Co., Ld 


B . t. Electric Construction Z 

Burn & Co., Ld, ... : ... 

Hooghly Docking ; ... ■ 

Indian (Gilvunizing .» 7 

Indian Iron A steel — : 

Indian Standard Wagon ... 

Kumardhubi Engineering 
Marshall Sons A Co. (India) Ld. 
Saran Engineering 
Steel Products 
Thornycroft (India) Ld. 


■Interim dividend 


x*=ex-dividend 


f— Fir at half-year 



■ ■■ •• V; ..w\ 







February 3, 1934] 


MISCELLANEOUS COMPANIES 


Paid-up 

Capital 

Ordinary 

Rs. 


Block 

Account 


Reserve 

and 

other Funds 


Managing Agents 
or 

Secretaries 


names 


PRESSING (COMPANIES 


Andrew Yule & Co., Ld 
Cox Brothers Ld. 
Andrew Yule & Co., Ld. 

.?. C. Duffus ft Co., Ld. 


Calcutta Hydraulic 
Oamperdown 
Central Hydraulic 

Nasmyth’s Patent 


Sonakunda Baling 


MILLS 


F. W. Richings 
Andrew Yule & Co., Ld 
Andrew Yule & Co., Ld 


British Ceylon Corporation 
XideWater Oil Co., (India) Ld 
howrah Oil Mills 


8,64,270 
I 3.17,110 
4,41,651 

INSURANCE 


COMPANIES 


Surendranath Tagore 
R. G. Das & Co. 
.Tardine Skinner & Co. 
Martin & Co. 


Hindusthan Co-operative 

National 

Triton — 

National Indian Life ... 


REAL 


AND ZEMIN 


PROPERTY 


DARY 


Senda ft Co., (India), Ld 


Commercial PropertL s 
Karanpura Deve’opment 
Midnapore Zemindary 
Muthrapur Zemindary 


Bird ft Co. 

Andrew Yule ft Co., Ld 
Nirmal Kumar Jain 


3(t,28,852 

28,93 876 
1,46.702 

PAPER 

58,40,231 

1,21,30,844 


MILLS 


B aimer Lawrie & Co., Ld 
F. W. Heilgers ft Co. 


Bengal 

Titaghur 


CEMENT, 


LIME, 


POTTERY 


FIRECLAY, 


SLATE, 


K. Angicr 
Bird & Co, 

Bakshi Sohan La! 

B*rd & Co. 

Andrew Yule ft Co., Id, 
Gladstone Wyllie ft Co. 


Bengal Potteries ••• 

Bisra Stone and Lime 
Kangra Valley Slate 

Kumardhubi Fireclay ft Silica 
Reliance Fire Brick ft Pottery 
Sutna Stone & Lime ... 


8,66,130 

27,41,09!) 

1,03,919 

25,73,560 

9,58,646 

2.79,469 

iNDUSTRIIg 


79.384 

25,05.500 

88,333 

21,93,024 

7,68.212 

8,41,853 

CHEMICAL 

5,28,374 

25,72,292 

48,630 


Bengal Aerating Gas ... 

Beats. Chemical ft Pharmactl. 
Frank Ross ft Co. 


Andrew Yule ft Co. 
Rajshekhar Bose ... 
Frank Ross 


Little’s Oriental Balm 
Smith, Stanistreet ft Co, 


Oakley Bowden & Co, 
H. W. Thomas 


LIGHT RAILWAY COMPANIES 


Reserve 
and other 
Funds 


Paid-up 

Capital 

Ordinary, 


Block 

account. 


Managing Agent 
or 

Secretaries. 


NAMES, 


Ahmadpur-Katwa ~ 
Abraedabad-Prantej ... 
xAmritsar-Patti 
- .rrah-Sasaram 

Bankura-Damoodar River 
Baraset-Basirhat 
Bukhtlarpore-Bihar ... 
Burdwan-Cutw# . 

Cen* al Provineea 
Chaparmukh-Silghat ... 
Darjeeling-Himalayan .. 

Dehri-Rohtafi 
Dhcmd Baramatl ... 
Futwah-Islampur 
Qu*erat ... 

Bardwar-Dehra 
Hosblarpur-Doab 
Howrah-Amta 
Howrah-Sheakhala ... 

Kaligbst-Falta 
Eaiimpong Ropeway ... 
Kafcakhal I.ala Bara? ... 

Larkana-Jaeobahnd (Bind) 
Mandra-Bhoa 

Mkynrbhanj . -*■ 

Mymensingfc-Bh&irsb Basar 

Paehora Jamner 
Sara-Sirajgunj 

Sb abdara - Delhi Saharaapar 

Sialkot-Narowal 

Slod 

Tapti Valley 


• McLeod ft Co. 

Killiek Nixon ft Co, 

Killiek Nixon & Co. 

• Martin ft Co. 

• McLeod ft Co. 

• Martin & Co. 

• Martin ft, Co. , 

Maeieod ft Co. ... 

> Killiek Nixon ft Co. 

• Martin ft Co. 

■ Giilanders Arbuthnot 

■ Oetavious Steel ft Co„ Ld. 
Shapoorji Godbole Co. 
Martin ft Co. ... 

Killiek Nixon ft Co. 

Giilanders Arbuthnot :... 
Gdianders Arbuthnot 
Martin ft Co. ... 

Martin ft Co. 

McLeod ft Co. 

Giilanders Arbuthnot 
McLeod ft Co. 

a •;Ei|0ok-Nixpa;&- Co,; 

Hoare Miller ft Co., Ld. ... 
Giilanders Arbuthnot ■ ■ . 

Shapoorji Godhole Co, ... 

Giilanders Arbuthnot 

Martin ft Co. 

Killiek Nixon & Go, 1" 

p am blmll Ld . ... 

Killiek Nixon ft Co. 

F . Forbe?, Campbell Ld . ' 


24,70,127 4 S| 

88,18,493 • 5 4| 

17,65,079 41 

95,17,856 . .41 I 4i 

44,26,817 9. 9 

25,85,5*2 . 53/4* 5 

7,95.322 1 18 28/29 9 7/10 
1,13,73,278 I. 7j 7| 

21,18,123 t ; S' 4| 


x— divider • 
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Reserve 
and other 
Funds 
including 


Dividend per cent 


Nohbes 0? 


Pall up 
per 

Share. 


Secretaries. 
Managing Directors 
or 

Managing Agents. 


Gross 

Block 

Account, 


Paid-up 

Capital 

Ordinary 

Rs. 


M arket 
Quota- 
tion. 


NAMES of Mill, 


Deprecia- 

tion. 

Rs. 


Looms, 


Spindles. 


10 . 00,000 

25 . 00 . 000 

11 . 83.600 

62 . 74.600 
98,876 

10 . 00 . 000 
20,00,000 

18 . 50.000 

46 . 87.600 
28 , 00,000 
18 , 00,060 

15 . 00 . 000 

22 . 00 . 000 

24 . 00 . 000 

8,00,000 

2,00,00,000 

20 . 00 . 000 

17 . 00 . 000 

25 . 00 . 000 

18 . 00 . 000 

40 . 00 . 000 

89 , 04,700 

r 11 , 84,0001 
L 16,000 J 

f 8 , 68.0001 
L 87,000 J 

20 . 00 . 000 

89 , 74,876 

7 . 60.000 
19 . 96,760 
20,00,000 

16 , 00,000 

18 , 60,000 

6 . 00 . 500 

10 . 00,006 

2 ) 63.700 

94 , 91,860 

11 , 60,000 

12 , 44,800 

8 . 00 . 000 
15,00,000 

86 . 80.275 

19 . 97.000 

8,00,000 

19 , 99,880 

5,00,000 

40 . 00 . 000 

8,00,000 

22 . 50.000 
' 50 , 00,0001 

2,66,000 J 

20 . 00 . 000 

24 . 00 . 000 

18.24.276 

16 . 00 . 000 
12.00,000 


Tata Sons Ld. ... — 

E. D. Sassoon 5o Co., Ld. 

Homusjee Sons & Co. 
Nowrosjee Wadia & Sons .. 
W, B. Brady & Co., Ld. .. 

Brijlal Biiasrai &.Co. 

C. N. Wadis & Co. 

Tata Sons Id. 

W. B. Brady & Co., Ld. 
Cowasjee Jehangir & Co., Ld 


Abmed&bad Advance 
Apollo 

Bombay Cotton P — 
Bombay Dyeing, etc. 
Bombay Industrial -. , 
Bradbury P . — 
Broach Fine Count® ... 

Century .... - 

Central India P — 

Colaba land & Mill ... 

Coorla 

Crescent ... 

Currlmbhoy 

David 

Dawn 

E. D. Sassoon United P 


1. D. Sassoon & Co., Ld . 

Sassoon J. David & Co., Ld, 

B. D. Sassoon & Co., Ld. 

E. D. Sassoon & Co., Ld. 

E. D. Sassoon & Co., Ld . 


Ebrahlmbboy Pabaney 
Edward Sassoon 
Elphinstone 

Faiuibboy 

Finlay 

fiokak 


James Finlay & Co., Ld. 
F. Forbes Cambell Ld. 
Thackersey Mooljee & Co 
Thackersey Mooljee & Co. 


-Hlndoostan 


Indian 

Indore Malwa Onited 

Kastoorcband ~ 

Khandeiab... - 

Kbatu Makanji P ~ 

Kohlnoor ... 

Lakhabmi ... — Tbe Bombay Co., Ld . 

M ad bo w j I ObarMOul P ooculd as M ad ho wj 1 Sons & Co. 

Madras United .*■ K. M.Jaitha 

K. D. Sassoon & Co., Ld. ... 
N. Rirur & Co. ... 

B. A Dadahhay & Co. 
Mnrarjee fioculd&s & Co. 

N. Sirur k Co. 


Mooljee Jaitba A Co. 
Khatau Makanji & Co. 
Killick Nixon & Co. 


Mayer Sassoon 
Minerva ... 

Model Mills Nagpur 
Morarjee Goculdas 
Mysore 

New City ol Bombay W. H. Brady & Co., Ld. 
New Great Eastern ... W. H. Brady & Co., Ld. 

Oamanshahl ~ Alimed Aladin 

Pearl — In voluntary liquidation 

Phoenix ... — R. flamandrai & Son* 

pyg- pft •«.% ••• ••• ... 

Sassoon & A 11 ft nee Silk David Sassoon & Co., Ld. 
Sassoon Spinning «. David Sassoon & Co., Ld. 
Sholapoor ... ••• Morarjee Goculdas * Co. 

Simplex ... — Allen Bros. & Co.. On.) Ld, 

Sir 8hapurji Broach P Mathradas Goculdni & Co. 

Svadesbi — Tata Sons Ld. 

Swan ... — Jame* Finlay & Co., Ld. 

Tata P ■ — ■ Tata Sobs Ld. . 

Vishnu P ... — The Bombay Co., Ld. 

Western India ... Thackersey Mooljee A Co. , 


I— interim Dividend 


OTHER COTTON MILLS 


Reserve 

Paid-up and other Gross 

Capital Fuads, Block 
Ordinary including Account 
Depreda- 
tion, 

Rs. V. Rs. . ' . R«. 

20.25.600 87,49,915 1.16.86,056 

17,78,200 40,52.737 31,75,878 

9.00. 000 25,52,659 28,80,660 

1$, 00,000 ; 15,82,428 26,88,172 

6.00. 000 58,98,386 63,28,882 

30,20,900 2,46,53,968 2,50,08,302 
19,06,216 8,79,688 27,73,771 

13.84.600 53,42,005 55,73,867 

10.00. 000 ... 86,49.058 

14.00. 000 67,19,030 67,02,575 

21,(10,000 48,14,398 *- 57,07,300 

80,91,020 37,03,266 75,52,810 

6,60.000 34,15,106 26,80,582 

15.00. 000 7,67.839 38,48,840 

55,84.788 2,65,11,288 2.66,85,823 
18,09,870 7,88,935 21,87,747 

15.00. 000' : 82,08,516 : 86,80,765 

3,00,000 18,67,790 19,18,608 

YSf 11,17,875 29,73,102 

S ’79’,m 7,68,472 ; ' J »49j067 

O.rO.OOO 8 2,54,147 6,74,69.104 I 


Paid 

Per 

Share 


DiVJDSNb usa CBHX. 


Number or 


..Market 

quotation 


Secretaries, 
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. . . Bangalore ... Binny & Co. < Madras) Ld. 
Bengal Luxim ... S- Bhattercharjee 
BengAl-Nagpur P Shaw Wallace & Co. 

Birin (Delhi) ... Birin Bros. Id. ^ 

Bowreah .... Kettle well Sullen & 

Co. Ld. ... „. 

Buckingham & - 

Carnatic P ... Binny A Co. (Madras) Ld, 
Cawnpore Textiles Tt.-gg Sutherland & Co ld 
Coimbatore T. Stanes & Co. Ld. 

Delhi Cloth k 

Genera! mills Ld... - Madan Mohan Lala 
Dunbar «. Kettlewell Sullen & 

Co. Ld. 

Elgin ~ ■ Begg Sutherland & Co- Ld - 

Jijajirao ... Biria Bros. I td. 

, Kateeswarars P. Somasundram Chellior 

Kesoram P ..... Biria Bros. Ld, 

Madura - .... a. & F. Bariev , 

Mohiui ... Chakravarti Sons & Co 

Muir ... Sir X. Smith 

; . New Ring ... Kettleweli Bullen & 

Co, Ld. M 

New Victoria ... J. P. Srivastava & c. T 
Allen ... V ... a> ‘ 

Ramchand Gursa- 
haiinai P ... S. R. Khanna ... 

Yasanba trills Co. R. K. Shanmukham 
Ltd. ... Clietty & Bros, 



— 


sSilSs 


[February 3, 1934 


INDIAN FINANCE 


EMPIRE 

OF 

INDIA LIFE 
ASSURANCE 

COMPANY, LIMITED. 

ESTABLISHED 1S97 

Interim Bonus on 
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Before Insuring Your Life 
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COMPANY, LIMITED. 

has the pleasure to announce 
that their 

SECOND VALUATION 

For the period of 4»years endin 
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SURPLUS OF 

Re. 5,24,371 

which enables the Company 
to declare s 


COMPANY, LIMITED. 
Established— 1919 in Bengal 


Head Office : 

STEPHEN HOUSE 
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on Whole Life Policies. 

Rs. 15 per thousand per annum 
on Endowment Policies. 

HEAD OFFICE; 

LAKSHMI BUILDINGS 

McLeod Road - LAHORE 


Chief Agents : 

D, M. DAS & SONS, LD, 
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WANTED AGENTS on Salary 
and/or liberal commission 


SUBSCRIBED CAPITAL 3,56,05,275 
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Calcutta Branch 


.< LIFE 
1 ACCIDi 

100, Clive Street, 


Insist on using 
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PUBLICITY SOCIETY 

OF INDIA LTD. 


'"T'HE NATIONAL CITY 
-I BANK OF NEW YORK, 
with its. .affiliates, maintains * 
world-wide banking system with, 
branches in important . cities . in 
England, France, Italy, Spain, 
Switzerland, Belgium, .: C his a, 
Manchuria, Japan, India, PMHp- 
pi rue Islands, . Straits . Settlements, 
t'uba, Puerto : Rico, Dominican 
Republic, Haiti,' Republic':' of.'.' 
Panama, Colombia, Mexico and 
the . principal., countries of /.South 
America. The service® of these 
branches arc available to world, 
traders and world traveller® 
every w here. 

Calcutta: Office: 

4 CLIVE STREET 


•ad. ah other . classes of 

DENT INSURANCE 


IRON S 


R. MfcCDONALD SMITH, 2, HA.RE STREET. 
An Branch Mon oger Calcutta. 


COOLING, HEATING . VENTILATION, 
DRYING, REFRIGERATION, 
HUMIDIFICATION, DE HUMIDIFICATION 


‘■INDIA® CAJSIilSS” represent a decided advance in 
tho manufacture of Electric Cables. Only the finest 
'l M r 'Lib are at » 1 ia tr< rf manufacturo nd 
vprv stringent tests are earned but on every coil 
of High Grade ‘‘INDIA® GABBES" before it leaves 
the factory. 

Identify ‘‘INDIA® DA BUBS” by the Crovcrn merit 
Label on every coil. 
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M 1 must feav© liberty 
Withal, as large a charter ®s the wind* 
To blow os whom I please.” (A$ Yom 


BUY POST OFFICE 
GASH CERTIFICATES 
AND BE SURE OF 
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BUY POST OFFICE 
CASH CERTIFICATES 
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Calcutta, February g. 

There was comparative ease in the money- 
market during the current week, call money being- 
available at between 2 to 21 per cent, here and at 1 
per cent, for practically the major part of the week 
in Bombay. This ease is largely attributable to the 
funds released by gold exports. Also, the natural 
reaction in the gilt-edge market which set in after 
the hectic rise in the price of Paper in the earlier part 
of the week is a contributory cause to the tone of the 
money market. The treasury bill operations of the 
Government resulted in the market getting a small 
surplus to its advantage. The chief cause of easy 
money was however the large purchases of sterling 
effected by Government. At close of business to-day 
there were lenders over borrowers at 2\ per cent., 
and during the week, it is reported, Union rate for 
three months’ money was reduced from If to If per 
cent. 


purchases and gold exports. The continuance of the 
weekly offer for the.nlpt auction at Rs. if crores is, 
however, difficult to -understand. The statement of 
affairs of the Imperial’ Bank of India for the week 
ending the 2nd February discloses an increase in the 
ways and means advances to the Government of 
India from Rs. 1 crore on the previous Friday to 
Rs. 4§ crores on that day. Having regard to the 
usual month-beginning outgoings on account of 
ordinary payments and taking into consideration the 
large-scale purchases of sterling intermediates which 
Government have been making, . it Lis somewhat 
difficult to understand why Government are relying 
so much on the Imperial Bank of India for their 
ways and means accommodation. It is obvious that 
these ways and means advances should be repaid at ' 
some time or other and if Government can borrow, 
as they are borrowing, at round about 2 per cent,, 
it would appear far more desirable to borrow from 
the market rather than from the Imperial Bank of 
India. Wavs and means advances are designed to 
enable Govermnejit to tide over temporary difficul- 
ties, To keep them going on from' week to week 
for a long time would be transgressing- their legiti- 
mate purpose. The psychological effect of an 
increase in the amount offered for tender is to render 
the fender rates adverse to Government but this is 
a contingency which has got to be faced ; and the 
market knows, as well as Government, what the 
commitments of Government are in this regard. 
With the very large sterling purchases which Govern- 
ment are making— and it is not necessary certainly 
that they should be bound by the illustrative figure 
for remittances which they adopt foe their budget 
purposes— and taking into consideration the appreci- 
able amount of treasury bill maturities before the end 
of the year, there cam be no doubt that Government 
will have to come to the market for financing their 
sterling purchases partly, if not in' whole, by borrow- 
ing in the form of treasury bills. 

It has been suggested- in these columns on au 
earlier occasion Jthat one method by . which Govern- 
ment could meet a situation like this would be by 
expanding currency in India against their sterling 
resources in England. As, however, the strength of 


The rise in 3|- per cent, paper* which began at 
the close of last week was maintained (Paper touched 
Rs. 85/ 14. on Tuesday) till the middle of the week, 
when as. a result of quiet advices from London, 
coupled witffiprofit-taking, prices began to sag. The 
dosing quotation this evening Rs. 85/2. The 
quietness m.the tone of per cent, paper is refieet- 
ed^in the prices marked for other securities. As was 
pointed out in these columns on an earlier occasion, 
such a reaction was bound to occur. During the 
mid-week tt was not only gilt-edge that was buoyant , 
jute was quoted at. 31/8 on Tuesday last, a rise of 
12 annas on .last Friday’s quotation. As in the case 
of -- the securities market, there has been an ease in 
the commodities market as well towards the close of 


nc ease in the money conditions is -further 
i effected m the improvement shown in the average 
°f acceptances at the last treasury bill auction. 
The drop .from Rs. 2-1-2 in the earlier week to 
x\S. 1-15-0 in the current week is consistent with the 
steady improvement maintained during the oast kw 
weeks. The shrinkage in the total volume of tenders 
in the current week should, however, -be attributed 
to the demand for money for financing security 
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no fear for the franc, that the franc is intrinsically 
sound and that, provided the budgetary and trade 
stability is assured the franc can well maintain itself 
in the face of the depreciation of currencies in all 
the rest of the world. What is required is some 
measure of insight into the measures that the Bank 
of France might take to protect its gold reserves. 
And in this regard, no light has yet been afforded. 
And what is more, gold movements have been more 
violent and chaotic during the past week than ever 
before in the history of international finance. The 
latest improvements in transportation have been uti- 
lised to throw the reserve mechanism of central banks 
nearly out of gear. There was a great gold rush by- 
air to Croydon from the Continent. 

The first to land the treasure was a Dutch 
machine from Rotterdam, which brought over 34 
boxes of the precious metal valued at ^400,000 ad- 
dressed to a London Bank. Others followed in quick 
succession, including five French liners with over 
10,000 lbs. each, another Dutch liner from Amster- 
dam with 2,800 lbs. and the Imperial Air-ways liner 
oil the regular service with a ton. . 

Three more Imperial Airways liners subsequently 
arrived from Paris with gold, making the total landed 
at Croydon by air to-day nearly 15 tons. 

One Amesterdam machine, after unloading the 
cargo, underwent quick overhauling prior to return- 
ing to Paris in the hope of bringing over another 
cargo the same night. Flying conditions are very 
hazy and planes.' are being guided to the aerodromes 
by almost constant firing of rockets. p //r' 


Exchange has continued firm during the week 
at 1-0 1/10 and the weekly offer at Ihe last sterling 
auction reached the record figure of ?;,>2 millions, of 
wMoh ' a paltry ; £ 1 0,000 was at ■ the. , higher ; ro te. : 
Since, the .beginning of the current calendar year 
/Government appear ■. to have purchased up to the 
week ending the 3rd February 9.7 millions. Allow- 
ing £1 million for each of thf weekly auctions during 
this period, it is obvious that they have purchased 
nearly £4| millions in the^ shape of ■■ intermediates,.;, 
which, according to the ■existing practice, is. 1/82 
above the lender rate. It is, of course, apparent 
tim the miring of the weekly offer from £3 million 
1 notwithstanding the colossal tenders made) would 
■be ■ disadvantageous to , Government because to the 
: extent they raise the weekly offer they would be 
foregoing sterling intermediates; .at the higher rate 
they are now. purchasingf;;;: The market, however, is 
quite satisfied with tendering at 1-6 1 / 16d. and unless 
a sudden demand intervenes there seems very little 
likelihood . of . a. change both i n the. ■: policy . followed by 
Government and the practice adhered to by the 
market.-'' vF/Ftpy:;;/;: Fkkhy k. 


Exchange was quiet with business done at Is 
6 i /Irk!, and buyers over. 


The closing rates are : Is, 6 1/1 fid. T.T. up to 
March 15; Is. tf I/82d. T.T. up to April; Is, 6d. 
May- Jo ne T.T. and Is. 5 8' l/3*2d. July-Deeember 
T.T. 


TRAVEL 


The safest and most convenient way of carrying: money 
with you is a Lloyds Bank World Letter of Credit or 
Travellers Cheque. Lloyds Bank has over 1,900 Offices 
in England and Wales. Branches itt India, and numerous 
Correspondents and Agents in the . British Isles, and 
throughout the world, at any of which their World 
Letters of Credit and Travellers Cheques may be 
cashed, so that, whether you are travelling for business 
or pleasure, taking a trip round the world, a motor 'tout 
through England or on the Continent, you need never 
be stranded without money provided you have a Lloyds 
Bank World Letter of Credit dr Travellers Cheque with 
you. Fail particulars may be obtainedfrom any Branch 
of Lloyds Bank Limited. ... .. .. .. 


k/yvks/fiy' fi y/ {Continued. front page 287) 

The action of France in respect of protection 
needed for her gold reserves may well be called the 
major uncertainty of international finance to-iday. 
The reports of the state of opinion in French finan- 
cial circles and amongst Government ranks a ie gener- 
ally meagre and always urdllmmnatmg. It would 
nardly suffice to say that the general opinion in 
French official circles is that, as a result of Mr. Roose- 
velt’s proclamation , America has signified her desire 
to. come into line with the gold standard countries. 
: %'ually .unhelpful is the affirmation that France has 
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FINANCE ABROAD 



Sterling 

Sterling 

bondon 


dollar 

franc 

price 


rate 

rate 

of gold 

February 2 

... 4-S0i 

77.62 

139s. 6d. 

February 3 

... 4.94-2 

78.31 

138s. 3d. 

February 5 

... 4.93i 

79.8 

o 

m 

© 

February 6 

... 4.961 

78.68 

139s. 3d. 

February 7 

... 5.001 

78.75 

136s. 6d. 


Another week has passed without any mitigation 
of the uncertainties of international exchanges. In 
a background, rendered confusing by large scale 
movements of gold from one country to another and 
the shooting up of the sterling price of gold, reports 
and contradictions of negotiations between Great 
Britain and France still continue to be circulated by 
news agencies. It is yet difficult to pick one un- 
broken thread in this tangle. The basic factors of 
the present situation are America’s anxiety to take 
down the dollar to well over 5 dollars, Britain’s un- 
preparedness for such a high exchange value for sterl- 
ing and France’s repeated assurance that she does 
not intend to go off the gold standard. If, contrary 
to the expectations of a week ago, the international 
situation fails to clear up and eventuate in some sort 
of agreement amongst the three nations, the history 
of the international exchanges during the com ing 
weeks will be the history of the attempt on the part 
of each country to ascertain how far the immediate 
objective indicated above for each of them is practic- 
able. 

So far as America is concerned, it is stated, with 
a degree of certainty that is becoming increasingly 
unusual in news reports to-day, that because the 
devalued dollar is not fulfilling the prospects of its 
sponsors the United States is preparing to launch 
operation of the stabilisation fund. According to this 
message, officials confidently predict rates of 5.10 
dollars to the sterling and 6.63 dollars to 100 francs. 
Though since the announcement of this message the 
sterling dollar cross rate has gone up slightly above 
the 5 dollar level, the question whether the American 
Exchange Equalisation Fund has set about its task 
of maintaining the cross rate at or near about 5.10 
is of immense interest from the standpoint of the 
future. That British authorities are not prepared to 
view such a high cross rate with equanimity may 
well be taken for granted. In that case, would the 
American fund readily launch out hostiiites against 
the British fund ? It would seem that, if and when 
the American authorities set about raising and main- 
taining the cross rate, they would find that a new 
impediment has arisen in their path in the shape 
of a flight to the dollar. It seems strange that the 
fixation of an upper limit on revaluation at 60 per 
cent, with the lower limit of 50 per cent, unaltered 
should have had the effect of coaxing refugee funds 
from America back to the old country. This only 
shows that the holders of such funds had entertained 
fears of an even more drastic devaluation of the dollar 
than was provided in the Thomas Amendment. 

Whatever might that be, there can be no doubt 
that such return of funds is already well on the way. 
Formerly, when America set about making its gold 
price effective, all that she had to do was. to sell small 
amounts of dollars in Eondon or Paris. For they 
were helped in no small measure by the public, 
which already had fear of devaluation of the dollar 
and was prepared, not only to take the acts of the 
Administration at their face value, but even to ex- 
aggerate them. So that every time there was evid- 
ence of official intervention in the markets the effect 
was even more than what the authorities could have 
desired. But at the present moment not only is there 
a general repatriation of capital but conditions in 
Wall Street are such as to encourage a new interest 
in European investors. Hitherto it had been solely 


their homes. But if, on the other hand, Wall Street 
should begin to attract funds from abroad, the re- 
sources that Mr. Roosevelt had now kept at the dis- 
posal of Exchange Fund would he found to be utter- 
ly inadequate to the task of stemming the tide that 
raises the cross rate. 

Writing at the beginning of the week, the City 
Editor of the Eondon Times pointed out that the 
action of President Roosevelt had caused two strong- 
ly opposite movements namely, the rush to buy gold 
in the cheaper markets of Europe and to sell it in 
the dearer market of America and on the other hand, 
a rush to buy dollars and dollar securities. The first 
movement obviously tends to reduce the value of the 
dollar while the other operates to raise it. The 
second movement has been more powerful in its in- 
fluence than the first, despite plans for very large 
shipments of gold to America. The City Editor 
thinks that there is at present no sign of the American 
exchange fund being brought into operation for the 
purpose of buying francs and sterling to the point 
of eliminating the premium of the dollar over the 
gold franc, which, so long as it remains, will induce 
gold shipments to the United States. It has also 
been reported by the Washington Correspondent of 
the London Times that complete silence will hence- 
forth be the rule of the Administration. Where cur- 
rency questions are concerned, though little at- 
tempt is made to deny that the first effect of the 
new gold price and the devaluation of the dollar in 
foreign countries had not been very satisfactory, one 
wonders whether this rule of silence and the absence 
of signs, that the exchange equalisation fund has 
been brought into play, really indicate a recognition 
on the part of the American Administration of the 
tremendous forces that might be brought into play 
against them, once the fund is used actively and 
vigorously to take the exchange value of the dollar 
to still lower depths. 

As for Britain, she still continues on the com- 
fortable position in which forces set afoot in America 
and on the continent nearly balance themselves, leav- 
ing her unaffected. There can be no doubt that, 
but for the phenomenon of the repatriation of refugee 
funds back to America and the possibility of Euro- 
pean interests in Wall Street, the American equalisa- 
tion fund would have begun to function briskly and 
Great Britain faced with the possibility of a disquiet- 
ing overvaluation of sterling. 

The bank chairmen’s speeches during Air Mail 
week point to a comparative absence of flutter amongst 
bankers at the prospect of further rise in the cross 
rate. Mr. Paton, Chairman of the Martin’s Bank, 
went so far as to suggest that, in as much as the fall 
in the gold value of the dollar had done no appreci- 
able harm to British trade during 1933, Britain had 
to affect the attitude of indifference to what Mr. Roose- 
velt might do in the future. But the Financial News 
has afforded a timely corrective ; and while it re- 
cognises that with the assurance of an immediate 
expansion in the total volume of world trade Britain 
might be prepared to pay a price for the stabilisation 
of the international exchanges, she could not regard 
with equanimity the prospect of the cross rate going 
up at the bidding of Mr. Roosevelt. That is, there 
is a lively sense of the danger to British industry in- 
volved in allowing the dollar to go down still further 
and also a confidence in the capacity of the British 


American Fund can. But it is safe to say that the 
world can expect no indication of British policy, so 
long as it is not clear what America would be pre- 
pared to do in pursuance of the policy hitherto out- 
lined and how exactly France would , react to the 
1 ar ae scale withdrawal of gold that are' already well 
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INDIAN FINANCE 


Weekly Sales & Discharges of Treasury Bills 

(in Thousands of Rs.) 


Total 

outstand- 

ing. 

Week’s Net Opening 
Increase -f balance 
Decrease — on 1 st 
April, 1932 
Iis. 

47,53,25 


Treasury- 

Bills 

Dis- 

charged 


Treasury- 

Bills 

Sales 


Three Months Treasury Bills 

(in thousands of Rupees.) 


Week-ending 


Average 
rate of 
accepted 
tender per 
annum 


1,50,00 1,00,00 

1.49.75 4,61,75 

1,50,00 3,40,25 

1,50,00 4,28,50 

1.48.25 2,20,00 

1,50,00 1,12,25 

1.46.25 

64.25 1,39,75 

76,00 1,67,50 

53.25 1,88,00 

1.50.00 5,17,00 

1.16.25 4,42,50 

1,00,00 1,00,00 

64.25 1,50,00 

98,75 1,49,75 

1,00,00 1,50,00 

1,00,00 1,50,00 

2.23.00 1,48,25 

3.61.75 1,50,00 

2,74,52 1,46,25 

1.99.25 64,25 

3.71.50 76,00 

1.50.00 58,25 

1,50,00 1,50,00 

1,50,00 1,16,25 

1,50,00 1,00,00 

5.01.25 64,25 

1.50.00 98,75 

1.44.00 1,00,00 

2.27.75 1,00,00 

3.98.50 2,23,00 1 

2.83.25 1,50,00 

2.90.75 4,86,27 

1.60.25 . 1.99,25 

1.57.00 3,71,50 

1.53.75 1,50,00 

1.82.00 8,00,00 

1.60.75 1,50,00 

2.43.00 1,50,00 

2.48.00 3,51,25 

2.18.00 1,50,00 

4.48.25 1,44,00 

3,62 00 2,27,75 

3.18.75 3,93,50 

2.50.00 : ' 2,83,25 

45,75 1,40,75 

2.50.00 y 1*50, 00- ' 

2,00,00 1,60,25 

1.50.00 ! 1,57,00 I 

1,50,00 1,53,75 

1,50,00 1,82,00 - 

1,50,00 1,60,75 j 


4-50,00 82,67,50 

-3,12,00 29,55,50 

-1,90,25 27,65,25 

-2,78,50 24,86,75 

-71,75 24,15,05 

+37,75 24.52,70 

+ 1,46,25 25,99,00 

-75,50 25,23,50 

—91,50 24,32,00 

-1,34,75 22,97,25 

-3,67,00 19,30,25 

-3,26,25 16,04,00 

16,04,00 
-85,75 15,18,25 

-51,00 14,67,25 

-50,00 14,17,25 

—50,00 13,67,25 

+74,75 14,42,00 

+2,11,75 16,53,75 

+1,28,27 17,82.02 

+1,35,00 19,17,02 

+2,95,50 22,12,52 

+96,75 23,09,27 

... 23,09,27 

+33,75 "3,43,02 

+50,00 23.98,02 

+4,37,00 28,30,07 

+51,25 28 81,22 

+44,00 29,25,27 

+1,27,75 80,53,02 

+1,70,50 82,53,52 

+1,33,25 33,26,77 

-1,95,52 81,61,23 

-09,00 31,22,25 

-2,14,50 29,07,75 

+8,75 29,11,50 

-1,18,00 27,93,50 

+10,75 ; 28 04,25 

+93,00 28,97,25 

—1,03,25 27,94,00 

+68,00 28,62,00 

+3,04,25 31,66,25 

+1,34,25 33,00,50 

-74,75 32,25,75 

—33,25 31,92,50 

-95,00 30,97,50 

+ 1,00,00 31,07,30 

+39,75 82,37,25 

—7,00 32.30,25 

— 3,75 32.26,50 

—32,00 31,94,50 

- 10,75 81,83,75 


Inter- 

mediate 

rate 

per 

annum 


Ac- 

cepted 


Inter- 

mediate 


Week- 

ending 


xts. Ks. a. p. 
26,75 2 8 1 

12,25 2 10 0 


99,25 

1,00,00 


1,65,00 

1,04,50 


39,75 

67,50 

88,00 

4,17,00 

3,42,50 


March. 


August 


73,00 

2,11,75 

1,24,52 

94,25 

2,27,25 


August 


77.75 
2,43,50 

1.33.25 
1,40,75 

10,25 

7,00 

3.75 

32.00 

10.75 

93.00 

98.00 

18.00 

1.98.25 

1,12,00 

68.75 


TREASURY BILLS MATURITIES 


93.00. 000 
■ t, 50,00,000 

98.00. 000 

1.50.00. 000 

18.00. 000 

2 . 00 . 00.000 

-..1,98,25,000 

2.50.00. 000 

1 . 12 . 00 . 000 

2,50,00,000 

68.75.000 
2,50,00,000 
2,50,00,000 

45.75.000 

2.50.00. 000 

2 . 00 . 00.000 


February 8 to 13 
February 13 
February 15 to 2*) 

February. 20 

February 22 to 27 ... 

February 27 

February 29 to March .4 
March 4 ... .... 

March 6 to 11 ... ... 

March '11 ... 

‘ March 18.. to IS ■ V. F 

March 18 
March 23 
March 20 to 30 
April 5 
April 12 

April 17 ... ... 

April '26 . r.F ... ,,, 

May 2 . ... , ... 

Alay 9 ■ .7 . .;yt++y 


45,75 


MATURITIES MONTH BY MONTH 
February ... ... ... 7,09,00,000 

Mnrch ••• -- ... 14.24,75,000 

Apnl ••• ... 7,50,00,000 

May ^ — — ... 3,00,00,000 


1.50.00. 000 

1.50.00. 000 


31,83,75,000 
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i REMITTANCE STATISTICS 


auiimiiimiiiiimmiuiiiiiii 

the Imperial Bank return for the week 


REMITTANCE STATISTICS 


The following is 
end February 2nd, 1934. 


(In pounds sterling) 
During the From 

week ending April 1, 1938* 
Feb. 3 to Feb. 3 
1934 1934 


LIABILITIES 


(OOOte omitted.) 


Sterling purchased in India 

Sterling taken over in London ... 

Net transfers to the Home 
Treasury from Gold Standard 
Reserve in England, against 
gold transferred in India from 
Paper Currency Reserve to 
Gold Standard Reserve ? ... 

Total Remittance to Home 
Treasury - / 


'Subscribed Capital 


Capital Paid-up 
Reserve 

Public Deposits 
Other Deposits 

boats against securities per contra 
Loans from the Government of India under 
section 20 of the Paper Currency Act against 
Inland Elite, discounted and: purchased .pet 
contra _ ... ' V; ■— ' ■ 

Contingent Liabilities ... 

Sundries . be ■' ',■'+* 

Total 


Add — Cash balance in Home 
Treasury at beginning of year 
Proceeds of 4% 1948-53 Sterling 
Loan ... 

Proceeds of 8|% 1954-57 Sterling 
Loan . ... 

Total, funds made available to 
the Secretary of State 


ASSETS 


Government Securities _ ... _ 

Other Authorised Securities under the Act 
Ways A Means advances to the Government of 

India 1 LL;-.:y ; '- >+ '.J k' ■**+( +F;-+*''++;L;; :■■*** 
Loans ■+ ■; : fr**- 

Cash Credits L--.,. 

Inland Bills discounted and purchased 
Foreign Bills discounted and purchased 
Bullion : ;+*~ , 'L-:"'. 

Deadstock ... . , , , ,**• 

Liability of Constituents for Contingent Liabilities 
per' contra 

Sundries ...ALL 'J-N 

Balances with other Banks 
Cash . 


Remittance programme according to the Budget for 
1933-34 is as follows ; 

Current needs ... £21 millions 

Extra-ordinary needs ... ... £16 millions 

Total : £87 millions,'. 


1 CLEARING HOUSE 1 
| STATISTICS | 

Weekly Statement 

Imperial Bank of India — Rs* 

Calcutta Branch, 3rd Feb., 1934 ... 19,19,93,409 

Bombay do. 2nd ,, „ ... 15,83,56,763 

Rangoon do. 1st ,, ,, ... 1,13,23,4721 

Colombo do. 27th Jan., „ ... 1,65,29,207 


The above return compared with that of the previous 
week, and that of the corresponding week a year ago shows 
the following changes :■ — 

The week Increase or Increase or 
ended Decrease on Decrease on 
. : '■ Feb. 2nd. Week. Year, 

(In thousands of Rs.) . 

Public Deposits ... 6,44,82 - 52,99 -12,66 

Other Deposits ... 74,39,26 +1,06,34 +4,37,68 

Emergency Loan from ;+ ---i -;;L+ - L 

Currency .... : . 

Investments ... 48,19,48 . —71,71 +14,50,47 

Wavs and Means 

Advances ... 4.50,00 +3,50,00 -1,00,00 

Loans .... 2,99,45 -18,98 - 8,88,67 

Cash Credits ... 16,20,99 +84,36 +2,01,60 

Rills ... 2,55,98 -33,41 +3,20 

Cash ... 14,80.62 - 2,21,20 - 4,16,67 

Cash percentage ... 18.08 -2.83 -6.37 

Trade demand ... -1,19,37 -9,74,7 5 

The following table shows the position of the Imperial 
Bank now and during the corresponding weeks of the 
previous three years. 

Feb. 2nd Feb. 3rd Feb, 5th Feb. 6th 
1934 1933 1932 1931 

(In thousands of Rs.). 

Public Deposits ... 6,44,82 6,57,48 7,17,09 8,09,26 

Other Deposits ... 74,39,26 70,0.1,48 60,77,94 72,88,26 

Emergency Loan from 

Currency ... ... 3,50,00 3.00,00 

Investments ... 48,19,48 33,69,01 20,76,26 29,83,53 

Ways and Means 4.50,00 5,50,00 9,00,00 8,00,00 

Advances ... 2,99,45 6,38,22 9,50,25 15,81,64 

Loans ... 16,20,99 18,22,59 25,56,77 28,12,23 

Cash Credits ... 2,55,98 2,52,78 5,86,09 5,78,17 

Bills ... 14,80,62 18,97,29 8,91,80 9,28,09 

b . Cash . ... 18.08 24.45 12.31 10.95 

Cash percentage ... 3$% 4% 7% 7% 


Accumulative Totals 

{In Lakhs of Rupees) 

Aggregate weekly 
Month of Dec. total up to 17th Jan. 

1982 1933 1933 1934 

64,06 80,37 71,66 66,17 

55*45 61,75 58,20 51,39 

4,53 4,69 4,46 4,31 

2,88 2,69 2,28 2,36 

7,11 7,78 5,10 6,17 

6,20 4,59 4,87 4,01 


Calcutta 

Bombay 

Madras 

Karachi 

Colombo 

Rangoon 

Lahore 

Cawnpore 


If You are a— 

BUYER or SELLER 
of MACHINERY 
or SCRAP METALS 

in quantity 

consult : 

H. CARBERRY 

1, BRITISH INDIAN ST., CALCUTTA 
Telegrams : “STRAWBERRY” Tei. : Ca) 
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CURRENCY STATISTICS 


TREASURY BILES. 

The Controller of the Currency notifies that tenders for 
Rs. 1-| crores of three months’ Teasury Bills were opened 
on Tuesday, February 6. The total amount offered was 
Rs. 2,80,75,000. Tenders at Rs. 99-8-6 were accepted in full 
and those at Rs. 99-8-3 were allotted approximately 68 per 
cent. Rower tenders were rejected. The total amount 
accepted was Rs. crores, the average rate of accepted 

tenders being Re. 1-15 per annum. 

Tenders for Rs. 1-J crores of three months’ Treasury 
Bills will be received on Tuesday, February 13. Successful 
tenderer^ should make payment on . Friday, February 16. 
Other conditions are as usual. 


The following is the abstract of the accounts of the 
CuiTeney Department on the 31st January, 1934. 

Rs. 

Notes in Circulation ... ... 1,77,98,88,605 

Reserve — Coin and Bullion 
In India — 

Silver Coin ... ... ••• 89,61,28,438 

Gold Bullion ... ... *•• 37,31,85,350 

Silver Bullion ... ... ••• 10,69,41,925 

In England — ... _ . ••• ... Nil 

In His Majesty’s Dominions — _ ... Nil 

In transit between England, India and 

His Majesty’s Dominions — ... Nil 

Total Coin and Bullion ... 1,37,62,55,713 

Securities (purchase price) — 

In India of the nominal value of 
Rs. 40,93,86,600 ... ... ... 40,36,32,892 

In England ... ... ... Nil 

Total Securities ... 40,36,32,892 


Grand Total of Reserve ... 1,77,98,88,605 

Internal Bills of Exchange held on account 
of Government under Section 20 of the 
Indian Paper Currency Act, 1923 _ ... _ Nil 

Percentage of metallic x*eserve to circulation 77.32 

The above return compared with that of the previous 
week and of the corresponding week a year ago shows the 
following changes : — 

The week Increase or Increase or 

ending Decrease on Decrease on 

Jan. 31 Week. Year. 

(In thousands of Rs.) 

Notes in circulation ... 1,77,98,89 +22,43 + 3,66,18 

Silver Coin ... 89,61,29 -12,52 - 6,64,62 

Gold Bullion ... 37,31,85 -3 +11,79,84 

Silver Bullion ... 10,69,42 —47,31 —2,58,96 

Total Securities ... 40,36,33 +82,29 +1,09,92 

..Percentage of metallic 

reserve to circulation 77.32 —0.44 — 0.16 

The following table shows the position of the currency 
now and during the corresponding weeks of the previous 
three years ; — 

Jan. 31 Jan. 31 Jan. 31 Jan. 31 

1934. 1933. 1932; 1931. 

(In thousands of Rs.) 

Notes in cir- 

_ culalion ... 1,77,98,89 1,74,32,70 1,79,16,12 1,58,20,86 

Reserve — 

Silver Coin ... 89,61,29 96,25,90 1,08,88,50 1,15,32,33 

Gold Bullion 37,31,85 25,52,01 4,82,79 26,21,18 

Silver Bullion 10,69,42 13,28,38 6,95,01 5,80,03 

Total Securities 40,36,33 39,26,41 54,99,83 9,87,12 

Percentage of 
metallic re- 
serve to circu- 
lation ... 77.32 77.48 68.69 93.72 


THE GOLD STANDARD RESERVE 

The balance of the Gold Standard Reserve on the 31st 
December, 1933, amounted to ^40,000,000 and was held in 
the following form : — - 

■■■■ r . £ 

(1) Cash at short notice at the Bank of England 3,272 

(2) British Treasury Bills ... ... 14,785,440 

(3) Other British and Dominion Government 

Securities ... ... ... 14,793,954 

(4) Gold 

■ In England ... '.T 2,152,334 

In India ... ... ... 8,265,000 


CASK BALANCE OF THE GOVERNMENT OF INDIA 

(In thousands of Rupees). 

Sep., ■ Oct., ■ Nov., Dec. 

1933. 1933. 1933. 1933. 

Iu_ District Treasuries 2,04,56 2,14,71 1,99,15 2,08,10 

With the Imperial 

Bank of India ... 7,10,53 6,10,83 7,08,75 6,23,71 

Total ..., 9,15,09 8,25,54 9,07+0 8,31,81 


g LIMITED. ;■ . II 

11 Under the patronage of and largely^ supported by X 
E the Government of H. H. the Maharaja Gaekwar of Ijlj 
HI Baroda. jjl] 

[. (Registered under the Baroda Companies’ Act III jj,T 

I ofJ89?) - I 

v CAPITAL SUBSCRIBED ... Rs. 60,00,000 K 

III] CAPITAL CALLED-UP ... Rs. 80,00,000 f 

1 RESERVE FUND now is ... Rs. 20,75,000 

[||| Mead Office: — Mandvi, BARODA. |[| 

I . Branches : — Ahmedabad, Bombay. Surat, Navsari, ^ 
M: Karjan, Dabhoi, Mehsana, Pat an, Petlad, Port Okha, jj,! 
Jjjl Kalol, Kadi Sidhpur, Bhavnagar. Amtell and Dwarka. j|(f 
*2 London Agents : — The. Eastern Bank, Ltd. ;.j 

” Current Accounts : —Fixed, Short Savings Bank and |.,i 
Savings Bank Deposits received on terms which may iljj 
v be ascertained on application. . X 

iljj Loans, Overdrafts and Cash Credits. ^ jjjj 

Jll The Bank grants accommodation on terms to he G 
K arranged against approved securities. 

I W. G. GROUNDWATER, «|j 

X Ag, General Manager, ,*] 


FOR ALL FORMS 


Apply to— 

BIRD & CO 
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Telegrams 
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W orld T rade & Finance at a Glance 


February 8 


Indian Money Market! 

Call Money ... . 

Three months’ Deposit 
Banks Selling— 

T. T. Ready on London 
On Demand 
Banks Buying — 

D. A. 3m/st. on London 


2%% 

m% 

ls.eKed, 

ts.G^ad. 

ls.6%(id. 

Ufl%a d. 
ls.6%2d. 


2i% 

W 2 % 

Is.GVied. 

L.6%ed. 

ls.6%2d. 

Is6%ad. 


Banks Selling— 

On France—O/D (francs per Rs. 160} 

3 , New York— O/D (Re. per $100 ) 

,, Germany — O/D (marks ,, » ) 

Banks Buying— 

On Hongkong— Private Bills 80d./st. 

(Rs. per $100) .••• 

On Shanghai — Private Bills 80d./st. 

(Rs. per taels 100) ... ••• 

On Singapore — Private Bills 80d./st. 

(Rs. per $100) ... ••• 

On Japan— Private Bills SOd./st. (Ra. 
per Yen 100) 

On Java — Private Bills 80d. / st. 

(guilders per Rs. 100) 

Silver — (Bombay)— 

Ready 

First Settlement ... ••• j 

Second Settlement ... ••• ] 

Gold— (Bombay)— 

Ready 

First Settlement 
Second Settlement 
Sovereigns 

Imperial Bank's Weekly Return — 

Bank Rate (changed from Feb. 16 1933) 
Public Deposits (in crores) 

Other Deposits ( „ ) 

Cash Balance ( „ ) 

Cash Percentage ... 

Paper Currency Reserve Return — 

Notes in Circulation (in crores) 

Inflow (+) or outflow of Silver coin 
(in lakhs) ... 

Gold, coin or Bullion (in crores) 

Total Securities ( „ ) 

Other Govt. Transactions — 

Remittances to Secretary of State 
t ) (000’s omitted) 

by Sterling purchases ( „ ) 

by transfer through P.C.R. 

( „ ) 

Total for week { „ ) 

Total since April 1 ( „ ) 

Treasury Bills sold (in lakhs of Rs.) ... 
Treasury Bills discharged (in lakhs of 
Rs.) 

Net T. Bills outstanding with public 
(in lakhs of Rs.) 

Discount of accepted tenders for 
three months’ Bills 
six months „ 

nine months’ „ 

twelve months’ „ 

Clearing House Returns (in lakhs Rs.) 
London Money Market r 
Day-to-day loans 

Seven days’ loans: ..... 

Three months’ Discount 
Four months’ Discount [1] 

Six months-' Discount 
T. T. London on — 

Parity to £ 1 
(4.86| Dollars) ... 
(124.21 Francs) ... 
(92.46 Lire) ... 
(20.4:. Marks) ... 
(18.159 Kronor) ... 
(18.159 Kronor) ... 
(12.107 Florins) ... 
(25.22 j Sw. Francs) ... 
(875 Drachmae) ... 
(164| Krone) ... 
(35.00 Belga) ... 


New York 

Paris 

Milan 

Berlin 

Stockholm 

Oslo 

Amsterdam 

Berne 

Athens 

Prague 

Brussels 





j 

, 

February 2 

February 3 

• 

February 5 

! February 6 

February 7 
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February 8 


February 5 


February 8 


February 2 


1/4% 

l/2%a 

i&V&a. 

19% 

44*4 

£6-16-6 


1 / 4 % 
l/2%o 

19%tL 
19 13 /iaa\ 
44 
£ 7-0-0 


1/4%g 

l/2%2 

19 ls AoJ 
44 % 
£6*18-3 


Shanghai 

Kobe — 

Stinef— 

Spot .(per 02.) 

Forward 

Silver New York 
Gold— (pet ox.) 

Bank o/ England Statistics— 
Bank Rate (since June 30, 
Inflow or outflow of gold 
(DOS 

Total gold stocks ( 
Reserve Ratio 


(Dale changed ) 


Foreign Bank Rates: 

Federal Reserve New York 

Bank of France 

Reich s Bank 

Bank of Italy 

Bank of Japan 

Swiss National 

Netherlands Bank 


lends: 

Indian Giltedge (Bombay)— 
3%% Rupee Paper V- / 
3(4% Sterling Paper 
■gj£% 1947 — ‘SO Rupee Roan 
4%% 1955 — 80 Rupee Roan 
4*1% 1958—88 Sterling Loan 
4% ' 1.960 -70 Rupee Loan 

5% 1945 — 55 Rupee Loan 

B% 1935 Rupee Loan ... 

British Gtiiedg*~' 

4%% Conversion Loan ... 
4% Funding Loan : ... 
34% War Loan 


85-6-0 
£87*15-0 
95-11-0 
106-8-0 
£110-0 0 
100 - 0-0 
114-8-0 
103-10-0 


$2% 

$7%, 

31/74 

41/9 

117/9 

17/10% 

43/101 

$22% 

6 / 10 % 

£109 

*"* 90/- 
55/7% 
£23% 


Leaden Stocks & Shares; 

International Holdings »• 

■ Hydro-Electric ^Securities ... 

Imperial Chemicals (Ord.) 

Dunlop Rubber Co. (Ord.) 

Imperial Tobacco (Ord.) 

P. & O. Steamship Co. (Ord.) 
Courtaulds (Ord.) . *■« ,■ v 

International Nickel Co. (Canada) 
Bengal Iron Co. (Ord.) .v. : 

Tata Iron & Steel Co. (Deb.) 

Tobacco Securities Trust Ord. 
Burmafa Oil Co. ,V: '.**> 

- V- : '- : 

■ .Royal Dutch'. ■■■: <..Vv 

Great Western Ry. Ord. ... 

London, Midland & Scottish Ry. Or 
B arnagore Jnte Co. ■ y , ■ 

Dears Tea Co. Ord. ... 

Rand Mines ... v 
Anglo-Dutch Plantations 

New York Stocks & Shares : 

^General Motors V/v--;../; ' 
Anaconda Copper ... . 

U. S. Steel Corporation ... 

U. S. Corporation (Pref.) 

Indian Stocks & Shares: 

Electric Shares— 

Alimed&bad 
Tata Hydro 

Andhra Valley ... 

Tata Power ■ 

Banks Shares (Bombay ) — 

Imperial Bank of India ... 

Bank of India ... 

Central Bank of India ... ■ ... 

Chartered Bank of India, Australia & 
China ... 

National Bank of India ... 

, Hongkong: & . Shanghai Banking Cor- 
poration - , ... ... 

jute Shares— 

Howrah 

Kamarhatty • ' ' >V>. ' **♦ 

National 

Cotton Shares— 

Eesoram '«»» Vi . :.>*• .. 

Bombay Dyeing 

Central India ... ... ... 


$ 2 % 

$8% 

31/7% 

42/3 

117/7% 

17/10% 

43/3 

$23% 

7/- 

£109 

*" 90/- 
55/7% 
£23% 


$2% 

$7% 

31/104 

42/14 

117/74 

18/44 

42/104 

$283/s 

6/9 

£109 


90/7% 

56/3 

£23% 





; ■: 


ij ; > i ; 

■UQj;. . .... 

jiy 




.11 porter® 


Cotton ( New York) 
Milling Spot ■ 
March 


Cotton (Liverpool ) — 

Fully Midling Spot 
One month future 
Two month future 
Three month future 
Egyptian P. G. P. sakell&ridis 
Tea (London ) — 

Indian Pekoe 
Ceylon Pekoe 
Linseed (Calcutta ) — 

Beta — May 
Linseed (London ) — 

Bombay 

Calcutta ... 

ha Plata 

Shellac (Calcutta ) — 

T. N. 

Shellac (London)— 

T. N, Spot 
T. N, March 
Sugar ( Calcutta ) — 

Java Whites Ready pet md. 

Java Whites afloat 
Sugar (London)— 

Jam White cJi. Calcutta— 
January-March 
Wheat (Calcutta ) — 

Cawnpore Quality Ready ... 

Punjab Quality Ready 
Beta —May 
Wheat (Liverpool ) — 

Australian ... 

Rosafe Cargo 

Barnso Cargo ... ■ 

Wheat (Chicago)— De cember per Bushel 
Rice (Rangoon)— (Big Mills Special ) 
Groundnuts ( Madras ) — 


2U.9d. 

18 s. 10 i.d-" 

ISs.Qd. 

10-92% 

140-0-0 


19-8-0*20-0-0 


Coal Shares— 

Bengal .... 

Bnrrakur ••• 

Equitable — *** 

Bokarao and Raragurrah ... 
Tea Shares— 

Bishnauth 

Holungoorie ••• 

Iron and Steel Shares— 

Indian Iron & Steel 
Bengal Iron Co. 

Tata Iron & Steel, Ord. ... 

;; ;; :: 2.1m. 


5-4-0 

4-10-0 

51-4-0 

195-0-0 

115-8-G 


Sugar Shares— 

Carew & Co. 
Cawnpore. 

New Savan Sugar. 
Ryam Sugar. 
Miscellaneous Shares — - 
Burn & Co. 

Marshall & Son s 
New India Assurance 
India Cement Co. 
Bombay Tramways 
Calcutta Tramways 


26-2-0 

285-0-0 

138-2-0 


Commodify Markets: 

Jute (Calcutta)— 

Firsts (New Crop) 
Lightning (New Crop) 
Future (E. I. J. A.) 
Imports into Calcutta 


Exports from Calcutta 

( »« J 

Stocks in Calcutta { „ ) 

Stocks in Calcutta in corresponding 
period last year (OOO 1 ® omitted mds.) 
Jute (London ) — 1 


£15*17-6 

£15-17-6 

£14-7-6 


Broach (April-May) 
Oomra (Dec.-Jan.) 
Bengal (Dec.-Jan.) 


205*12-0 
182- 12-0 
143-0-0 
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16-14-0-17-4-0 

30-12-0 

13-2-0 

30-4-0 


195-8-0 

1 - 0-0 


27-8-0 

24-0-0 

30-14-0 


291-4-0 

139-6-0 


31-10-0 

10 


£16-0-0 

£16-0-0 

£14-12-6 


207-8-0 

183-12-0 


213-0-0 

219-8-0 

188- 8-0 

185-8-0 

145-8-0 

144-4-0 

1T95 

12-1.5 

11*64 

11*88 

6-55 

6.51 

6 24 

6 22 

6-23 

6*21 

6 22 

6 20 

9 07 

9/04 

Is Id. -is. 3d. 

UJd.-l5.7d. 

Ulid-ls.9jd 

Is.13d-.9t5d. 

4-8-9 

4-9-0 

£ll%« 

£ llH 


mvi 

£9J/j 

£9 % 

40-8-0 

41-0-0 

90s. -955. 

375.6d-925.6d, 


52-10-0 
202 8-0 

1 15-12-0 

52-2-0 

199-6-0 

115-4-C 


16-8-0 

29-12-0 

13-0-0 

29-8-0 

1 - 2-0 
25-14 0 
295-0-0 
139-1-0 

26-0-0 

292-8-0 

139-6-0 

27-8-0 

24-4-0 

3U-10-0 

27-10-0 

24-2-0 

30-8-0 

10 


c .:.ccc. ' ' .9 

1007 


702 

... 

£15-18-9 
£16-2-9 
. £14-12-6 


9-14-0 

12 - 12-0 

9-13-0 

12 - 10-0 

5*10 

6 ' 45 


215-0-0 
189-8-0 
: 147-8-0 

. 219-8-0 
188-G-O 
145-4-0 

12*25 
; 11*90 

... 

6*51 

6*32 

6*31 

6-3« 

9*29 

... 

l5.ld.-U.7d. 

lsl|d-ls.9^d. 

UJ 5 d.-ls. 6 ld 

l5.-!:|d-U9Id 

4-9.0 

. 4-8-6 

&U%e 

£ 11 % 

tSiYia 

live 
£ 1 1 % 
£9%a 

41-0-0 

40-8-0 

87s.6d-92s.6d. 














liiii 








CHURCHGATE STREET, BOMBAY 

% I-al Bazar. ; 154*1 55 Popham's Broadway, 

rA : , - madras : 


Canal Range, The Mall; 

CAWNPORF 


Spray Cooling Plant 


for Cotton and Woollen Spinning 
and Weaving Mills , '-Dyeing, 
Bleaching ? ' Pi n i s h i n g . , an d 


Sugar Factory Plant 

JOHNSON'S 


Drivers 
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CALCUTTA STOCK EXCHANGE 
(From Our Correspondent) 

Calcutta, Feb. 8. 

Trading in the Stock Exchange was not so brisk 
during the' period under review, as was evidenced during 
the past week. Both Government securities and jute mill 
shares, which were the outstanding features during the 
previous week, have reacted to some extent. Cotton mill 
shares, on the other hand, have shown slight improve- 
ment. Coals remained dull and practically > neglected. 

Among miscellaneous industrials, sugar mill shares were 
■/again easier while the recent activity in Engineering 
group has been fully mainatmed. Although the total 
turnover in tea shares, was limited, the undertone continued 
fully firm. 

Government Securities 

The feverish activity which was manifested in the gilt- 
edge section during the last week has been arrested and a 
reaction has followed, presumably due to profit-taking. 
Owing to speculative buying, added to a certain amount of 
investment enquiry, 8-J per cent. Government Paper touched 
Rs. 86 at one time* during the last week, but again' gradually 
fell away, and at the time of writing, are quoted at 
' • • Rs. 85-8. ' ' ■ ■ ■ ■ 

4 per cent, loan 1969-70 which advanced to Rs. 100-4, 
are now- quoted at . Rs. . 9.9-1 4-. 5 per cent, loan 1945-55, 
however, .kept fairly steady about Rs. 114-8. Among 
medium-dated issues 5 per cent, loan 1989-44 have main- 
tained its improvement at Ik 108-13. 3| per cent, loan 

1947-50 were dealt in at Rs. 95-11. The Rank rate remained 
unchanged at 8-J per cent. 

Although a reaction may take place from time to time 
still higher prices are likely in Government securities in 
view of the increasingly easier money conditions and yields 
in Treasury Bills showing further contractions. 

Fixe,-: Interest bearing securities 

Jute Mills Preference shares were again well supported 
and accounted for a fair turnover. Among cotton mills 
preference, Dunbar (20 per cent, preference) were dealt in 
at Rs. 134, Kesoram (7 per cent, preference) at Rs. 107 and 
New Victoria (6 per cent, preference) at Rs. 4-2. Among 
tea, Namburnadi (10 per cent, preference) issues improved 
further to Rs. 14-4. Among Industrial Preferences, Bengal 
Telephone (7 per cent.) issues were a shade higher at 
Rs. 14-4, while Burn & Co. (6 per cent.) preference re- 
mained fully firm at Rs. 97-8. Indian Standard Wagon 
preference accounted for a deal at Rs. 110-8. There were 
b> vers of m. iv :d coal pre-acre a 1 w, . uch as. P, ngil, Acjpuv 
and Equitable, bni no business vmo ivnurted cv/i >g to 
absence of sales. 

In sympathy with the improvement in the prices of 
government courilie:!. C.-dovL! Id « D-usi IhVnP - 
marked up sligntiy, nlLhough only ;? very limit'. 1 bul- 
ners wae put through. Among Jnlc Mills Del ordures, 
business was reported in 5» per cent. 1914-84, Fort Gloster 
Jute at 0 h ; 100-8 and 7 per cent. 1922-52. Nuddea Jute 
Wets dealt in <vfe .Its. I10~S. Aiming ■ xiiiscell ancons issues 
oniy a small iol of 5 per cent, bijimh-TLerlah 

changed hands at Ids. 80-8. 

Other Investment stocks 

Imperial Bank’s Shares show no change in dm week. 
The fully paid up issues are now quoted at Rs, 1,222-S and 
Contributories at Rs. 806. No business was reported in 
other bank s shares. 

More activity . was witnessed in the Light Railway 
section and enquiry for Government guaranteed shares 
coelmueo. i^rrab-Sasaram and Ba reset Bnsirhat on d c 
other hand, were on offer. 

IP. P-'I;i-; . - 

The undertone 


and Bokaro and Ramgur at Rs. 7-8. Katras Jherriah was 
quoted at Rs. 29-2 and Nazira at Rs. 7-S. Among lower 
priced stocks Burra Dhemo was Quoted at Rs Li 
Talcher at Rs. 1-12. * 1 autl 

Latest reports from the coal fields indicate that business 
during the week has been comparatively quiet with little 
demand except for small coals. 


The activity manifested in this section during the past 
week, has not been maintained during the week under 
review. Commodity market eaxsed off considerably and 
this was reflected in share values. Nine porters hessians, 
which advanced to Rs. 10-3, during the past week, owing 
to North America taking some interest, eased off to 
Rs. 9-15 at the time of writing. Raw jute market was 
also very unsettled and a quieter tone prevailed due to 
dullness of demand. Howrahs opened firm at Rs. 53-12 
on Monday and advanced to Rs. 54-6 and a heavy turn- 
over was recorded. Kamarhatty also moved up from 
Rs. 556 to Rs. 5 66. From Tuesday onwards a reaction 
set in and rates sagged considerably. Howrahs at the time 
of writing are quoted at Rs. 53-7 and Kamarhattys at 
Rs. 580. The undertone, however, remained very steady. 

Among other Rs. 10 denominations, Clives were dealt 
with up to Rs. 27-6, but now eased off to Rs. 27. Hukum- 
chands were quoted at Rs. 10-10. Nationals receeded to 
Rs. 22-12 from Rs. 23-4 and Presidencies changed hands 
at Rs. 5-8. . 

Higher priced stocks also eased off slightly. Albions 
are now quoted at Rs. 258. Alliances which were dealt 
in up to Rs. 334 receded to Rs. 826. Anglo-Indians are 
now quoted at Rs. 854' against Rs. 857. Ballys, however, 
kept steady at round about 11s. 160 and Barnagores at 
Rs, 145. Belvederes were marked at Rs. 362. Budge- 
Budges at Rs, 825, Cheviots at Rs. 221, Dalhousies at 
Rs. 355, Deltas at Rs. 355, Gourepores at Rs. 368, Kank- 
narrahs at- Rs. 472, Lawrence at Rs. 462, New Centrals- 
at' Rs. 385, Orients at Rs. 20S, Standards at Rs,: 820 and! 
Unions at Rs. 435. 

'.Electricals 

Public utility company shares have come in for more 
attention and a fair amount, of business was reported, 
Bengal Telephone (ordinary) was better at Rs. 14-4. 
Bareilly Electrics changed hands at Rs. 11-4, Jubhulpore 
Electrics at Rs. 10-4, Rawalpindi at Rs. 18-0 and United 
Provinces at Rs. 123 dividend. 

Engineering 

The activity, _ which was' in evidence in this section 
recently, has continued unabated and a- fairly large business 
was put through... Arthur Butler were dealt in at Rs. 6 
and there were buyers at this rate* Britania Building and 
Iron advanced to. Rs. 4 -4 from a quotation of Ss. 2-8, 
owing to. persistent demand. Bengal Iron kept very steady 
at Rs. 4-8 on account <d Lon 1 - ices. 1 in Iron & 
Steel were . steady at -last." level and Kumardhubi Engineer- 
ing at Rs. 2-8. Indian Galvanizing were quoted at Rs. 8-4, 
Britania Engineering at Es. 1-8 and Marshalls at Rs. 1-1. 
Burn & Co. (ordinary) were unchanged at Rs. 195. 

. Sugars - • ' " ■: :■ ' ' 1 : 

Thie section was again irregular and co..,para Lively 


i a e ^ undertone in this section shows some improve- 
meiu although the turnover was small, Bengal Nacpnr 
(ordinary) improved to Rs. IS. TRK 


i „T™ ar5 2 wwproved to Rs 18 Kesoram (ordinary) which 
^ or , some tune past actually changed 
^ciose Mum' kills (ordinary) were 

ItanLJ Sj&ZSSX'ZZ.!’?.'#* 61 ” J K K <-* 


\ luramaryi at s-/.. 

Dunbar (ordinary) was quoted at Rs. uo towards the dose, 

: K "I ■-'!- :- ; K,PP- i' P, l , . ' Coals A' ;I .!•- ; 

no"- qmlcd at SI 


ds. S whiie Cormv Isave met with some support round 
Rs. 1 6-1 i. Baiartnnpur remained unchanged at Re. 11. 

Miscellaneous 

Shipping section kept fairly steady. Calcutta Landing 
and Shipping were quoted at Rs. 8-14, India General Navi- 
.■miifni (ordinary) al Its. 77 and Port Shipping at Rs. 12- 12. 
Ilararee Coke were quoted at Rs. 9-8' and Burma Corpora- 
1 At il Us. 9. Brilaniu Biscuits were marked up to Rs. 4-J4. 
Lidinu Wood Products kept steady at Rs 29 12 less 
lividend, Briri h Colon Corporation :it R«. 6-8 and Howrah 
oil at Rs. 7, Tide Water Oil were, marked at Rs. A _ A 
fair business was reported in rubber shares at hardening 
rates, 1 ■ ' ‘ -■ I ' . ; 

. JKp w-Teal- r py-A; : : i PR':! 

Although some irregularity was seen in the last sale 
for Tea for ‘export rights’, amexeited demand was noticed 
? • tea for internal consumption and rales advanced u> 
to one anna. Dusts met with a strong demand and quoted 
up ti 9 annas In the Stock Exchange although trading 
in ten shares were on a limited scale and enquiry has not 


hlllli 






Inking IraL the demand for purely jnv&stmeni sf: oaks was 
satisfactory. Birpara have maintained its rate -at Rs.’ 880 
and Ledo improved it.* Rsv 228 on -dividend - prospects. 
Binhnauth on the other hand, receded to. Rs. 29, East Didia 
to Rs. 14-12 and Rutmato Rs. 9-14, Roopaphera 
had several buyers white Befcjan, Dhelakhaf, Tengpam ana 


had several buyers ivhile Betjan, Dbe lakhat, lengpam ana 
Tumsong were on offer. 






mtimm 
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hae been bought back by the bazar from the nulls. _ Thus 
the market is bull and long and if fresh business is not 
forthcoming in the course of next few days the bulls will 
have to liquidate their holdings and may thus cause a 
decline in values. At the moment the market seems to be 
heavy and therefore it is good to take profits. 

The heavy goods market however did not show the 
same improvement as that of hessians. During the middle 
of the week fair business was done and the section was 
fully steady. But the statistical position of the heavy 
goods being far from satisfactory the strength could not 
be long maintained. Once the buyers were satisfied the 
market began to sag under selling pressure. The position 
of the market is not very heavy but in case hessian shows 
weakness the same will be naturally reflected in heavy goods 
too ■ • 

Quotations : — 

Calcutta 

Date 9 porters II porters 

Bs. A. P. Rs. A. P. 

February 1 ... 9 11 0 12 7 0 




business at . declining rates but the buyers seem to have 
been satisfied at the moment. The Indian mills have re- 
mained very apathetic. There are sellers of Indian Jat 
LR and X3LR at Rs. 4-8 and Rs. 4 per maund without 
getting buyers. Upcountry markets are still steady, sellers 
holding for higher prices. But the recent rise in values 
have fully reflected in the arrivals which are showing 
improvement. Technical position is not unsound long 
liquidation having further taken place during the current 
week. This is so far the futures are concerned. But hold- 
ings of spot goods are still very heavy and as reported 
last week unless they are cleared the selling pressure at 
every rise will' make itself felt. 

The rise in other commodity markets such as cotton 
and hessians could not help the raw jute in maintaining 
its rise. Should a reactionary trend take place in these 
commodities further liquidation by long holder's will be 
forced upon the market and may cause a further decline 
in values. 

The undertone of the hessians markets is steady but 
the market at the moment seems heavy and if nothing un- 
expected happens a reaction may set in Heavy goods 
markets which is far from healthy the only consideration 
being the fact that the same did not rise in proportion to 
hessians and consequently even if it falls the fall will not 
be heavy. 

Quotations : — 

ealentta E, I. J. 

Date Firsts Lightnings Futures 

Rs. A. P. Rs. A. V, Rs. A. P. 

February 1 ... 28 8 0 .k / ! 30 12 0 

„ 2 ... 27 4 0 ; 1 30 6 0 

„ 3 ... 27 8 0 24 ft 0 30 14 0 

„ 5 ... 28 4 0 24 12 0 81 10 0 

A...-:'.: 28 4.0 24 12 0 31 2 D 

w \ 7 ■ ... 27 . 8 0 24 4 0 30 10 0 

London 

Date First marks Feb. -March Lightnings 

£• s. d. £. s. d. '£. s. d. 

January 31 ... 15 17 0 15 17 6 14 10 0 

February 1 ... 10 0 0 16 1 3 14 10 0 

» 2 ... 15 17 6 IS 17 6 14 7 6 

„ 3 ... 16 0 0 16 0 0 14 12 6 

», 5 ... 16 2 6 16 5 0 14 15 0 

n 6 ... 16 0 0 16 0 0 14 2 6 

Arrivals and Exports of Jute Raw ': — 

(In Thousands of 
Bales.) 

During the week ended 3rd Feb., 1934 ... 172 

Corresponding week of 1933 ... ... 120 

Increase {+) or Decrease { — ) ... ... +52 

From 1st July to 3rd Feb., 1934 ... ... 67,04 

Corresponding period of 1933 ... ... 57,78 

Increase (+) or Decrease (—) ... ... +9,26 

Exports from Calcutta and Chittagong 

During the week ended 3rd Feb., 1934 ... 142 

-Corresponding week of 1983 ... ... 156 

Increase (+) or Decrease ... — 14 - 

F.vom 1st July to 3rd Feb,, 1934 ... 29,01 

Corresponding period of 1933 ... ... 21,09 

Increase (+) or Decrease (—) : ... ... '+7,92 1 


March ... 9 15 0 12 12 0 

Apl.-June ... 9 15 0 12 11 0 

B. Twills ... ... 23 12 0 

Liverpools ... ... 27 0 0 

New YorK 

Date 9 porters. 11 porters. 

January 31 ... ... 5.10 6.45 

February 1 ... ... 5.10 6.45 

„ 2 ... ... 5.10 6.45 

,, 3 ... ... 5.10 6.45 

„ 5 ... ... 5.10 6.45 

„ 6 ... ... 5.10 6.45 

Total reported sales for the week ending Saturday, the 
3rd February, 1934. 

Yds. Yds. 

Hessians ... 53,69,187 93,24,322 

Twills ... 50,18,358 55,71,405 

Plains ... 20,27,044 9,27,976 

Exports of Jute Goods 

Jute Bags— 

(In thousands of 
Bags.) 

Sacking Hessian 
8,317 4,554 

7,256 2,168 

+ 1,061 +2,886 

29,194 10,985 

41,110 11,321 

-11,916 -336 

(In thousands of yds ) 

Sacking Hessian 
: 1,985 45, 918 

1,546 37,397 

+489 +8,521 

3,826 98,169 

3,116 110,152 


During the week ended Feb. 3, 1934 
Corresponding week of 1933 
Increase {+) or Decrease (— ) 

From 1st January to Feb. 3, 1934 
Corresponding period of 1933 
Increase {+) or Decrease (— ) 

Jute Cloth — 


During the week ended Feb. 3, 1984 
Corresponding week of 1938 
Increase (+) or Decrease (— ) 
From 1st January to Feb. 3, 1984 
Corresponding period of 1938 
Increase (+) or Decrease (— ) ... 


JUTE' MANUFACTURES 

Early in the week very steady conditions prevailed in 
the hessians market but later on a comparatively easier 
tone has prevailed. Ready nine porters was dealt in at 
litrie over Rs. 10 the quotations at the time, of writing 
, being . 2 annas lower. 

The steadiness in the market was due to the good 
enquiry from U.S.A. following the stabilisation of dollar 
at lower gold value. The American cotton and stocks 
markets showed considerable strength and naturally had 
a healthy effect on other markets. In the meantime large 
business has resulted between the local mills and the 
bazar and thus the sales that were affected outside India 
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1 COTTON AND COTTON | 
| GOODS | 

mu 

COTTON 
{By Wire ) 

(From our correspondent) 

Bombay, February 8, 1934. 

Under the joint impetus of rise in gold rates and better 
prospects of passage of Bankhead’s ginning control Bill, 
cotton prices in America have come up from 11.53 to 12.03 
after touching 12.17 (New York May Option). Liverpool 
rates have also improved by about 30 points. In the 
local market covering by short sellers and option dealers 
have caused sharp advance, closing rates of Broach April- 
May, Oomra March and Bengal March to-day being quoted 
at 213, 188 and 145-4 respectively. 


New York 


Date. 

January 31st 
February 1st 
,, 2nd 

„ 3rd 

,, 5th 

„ 6 th 


Middling Spot 
... 11.75 

... 11.75 

... 11.80 
... 11.95 

... 11.95 

... 12.15 


March 

11.37 

11.39 

11.45 

11.59 

11,64 

11.83 


COTTON STATISTICS 


Stocks in Bombay on Feb. 1st 

Stocks in Bombay on Feb. 2nd 

Receipts into all ports during week 
ended 27th Jan. ... 

Exports from all ports during week 
ended 27th Jan. 

Receipts into ports from 1st Sept, 
to 27th Jan. ... 

Exports from all ports from 1st Sept, 
to 27th Jan. ... 


The hesitating tone of the market that was in evidence 
during the past week has been over and after a reactionary 
market, values of Cotton have shown a decided improve- 
ment. Broach April/May has gone tip to Rs. 215 and 
July /August to Rs, 221. New York Cotton is quoting at 
12.30 cents for July or a rise of about 90 points. Liverpool 
Cotton has likewise shown an improvement of about 50 
points January quotations being at 6.35. 

The rise has been due to a healthy undertone in 
American markets. The long liquidation that was notice- 
able during the previous week was well absorbed. Although 
there seems to be doubt about the passage of Bank-head 
Bill yet the general feeling has been that some sort of 
successful crop curtailing move will be taken in America 
and that all efforts will be made to raise commodity prices 
in general. 

Indian Cotton which was cheaper in parity^ was bound 
to improve^ Following better American advices and 
Japanese buying there has been a general buying in the 
market and values have consequently improved. 

; Quotations 
Bombay 

Broach A Bengal. : '..' Oomra ; ' ■ 

Date (Api.-May) (March) (March) 

Rs. A. P. Rs. A. V. ■ Rs. A. P- ' 

February 1st ... 205 12 0 144 12 0 183 4 0 

„ 2nd ... 205 12 0 143 0 0 182 12 0 

3rd ... 207 8 0 144 0 9 183 12 0 

„ 5tli ... 213 0 0 145 8 0 18S S 0 

„ 6th ... 209 8 0 144 4 0 185 8 0 

„ 7th ... 215 0 0 147 8 0 189 8 0 


WORLD COTTON STOCK POSITION 

(In Thousands of Bales ) 

This week Last week 
Jan. 26 Jan. 19 A year ago 
1934 1934 

Total Brought into sight ... 166 120 275 

Since 1st August 1933 ... 9,460 9,294 10,043 

American visible supply ... 8,653 8,759 9,614 

Stocks at Liverpool ... 992 1,004 879 

Stocks at U. S. A. Ports ... 3,833 3,873 4,830 

Stocks at New York ... 94 94 199 

Stocks at Interior Towns ... 2,061 2,100 2,138 

Forwarded to World’s Mills 272 295 242 

Since 1st August 1933 ... 7,360 7,088 7,233 


Liverpool 

Date 

January 31st 
February 1st 
„ 2nd 
„ 3rd 
„ 5th 
» / 3th 


Fully Middling Egyptian F.G.F, 
Spot. Sakellarides, 

6.15 8.65 

6.23 8,69 

8.76 

6.34 8.40 

6.55 9-07 

... 6.51 9.04 


Head Office : Hornby Road, BOMBAY 

Established— -1871 


1933 BUSINESS EXCEEDS 1% CRORES | 
ITS WATCHWORDS ARE | 
STRENGTH v SECURITY V ECONOMY jjj 


X « YEARS TEST 1 

1 REVEALS THE BEST jlj 

h Service : For over 25 year, “The Indian Mercantile” ... 
I has served the Indian Public with complete satis- »» 
y faction. ~ || 

B “Dependable * i s no exaggerated description of 

this Indigenous concern which has at the time jiji 
& Assets exceeding three time., Us paid-up capital and till 

I has paid, with rare exceptions, handsome Dividends X 
since its Inception. Ijlj 

Esfe policies issued tv this Company are scientific, 1 
1 up-to-date and designed to meet individual require- & 
,, Clients at competitive rates of premium. if 

S Agency Terms are unique and treatment ™ 

J sympathetic. j™ 


Latest Bonus Per Rs, 1,000 Per Year 


Rs. 26/- for Whole Life and 
Limited Payments 

Rs. 21/- for Endowment Policies 


THE INMAN MERCANTILE INSURANCE K 

' CO., LTD., 11] 

11, Bank Street, Port, Bombay. .. jjjj 


AGENCIES THROUGHOUT INDIA, 
BURMA, ; CEYLON & E. AFRICA 
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Exports 


France 
Switzerland 
Other countriei 


INDIA’S IMPORTS AND EXPORTS OF GOLD 

In thousands of 

Imports — Rupees 

During the week ended 3rd Feb. 1934 51 

Corresponding week of 1983 ... 2,65 

Increase (+) or Decrease (— ) ... —2,14 

From 1st April, 1983 to 3rd Feb. 1934 50,78 

Corresponding period of 1938 ... 78>42 

Increase {+) or Decrease {— ) ... —22,69 

Exports— 

During the week ended 3rd Feb. 1934 4,79,44 

Corresponding week of 1933 ... 41,77 

Increase (+) or Decrease (-) ... +4,37,67 

From 1st April, 1933 to 3rd Feb. 1934 47,27,14 

Corresponding period of 1933 ... 57,20,69 

Increase (+) or Decrease (-) ... —9,93,55 


fixing the price of gold at 35 dollars per ounce and purchas- 
ing the same at this rate in the various markets. Following 
this announcement there was a feverish activity m the 
market and the volume of business both inter-bazar and for 
export was pretty heavy. The price of gold in India 
recorded in the course of this week was highest since 
England went off the gold standard in 1981. 

Exports have again been on an increasing scale and 
the shipment per S. S. Naldera alone amounted to worth 
&j. 1 1 erores. The total exports since England went 
off gold standard have been over Rs. 162 erores. Stocks in 
Bombay have considerably fallen, the same being estimated 
at 8 to 4 lakhs tolas as against 10 lakhs tolas a few weeks 
ago. Arrivals from upeountry are again very heavy 
demand for home consumption being very poor. 

London price of gold had gone up to s. 140 during the 
week, the closing being slightly easy at s. 186 6d. Sovereigns 
which had gone up to Rs. 21-12 are now quoting at Rs. 21-9. ' . 

Quotations : — 

Bombay j : r;- 

First Second 

Date Ready Settlement Settlement 

Rs. A. 1 \ Rs. A, I*. Es. A. P 

February 1st ... 33 G 0 33 6 0 33 6 9 

2nd ... 34 4 0 34 4 0 84 4 9 

3rd ... 34 7 8 34 7 6 34 7 9 

„ 5th ... 34 7 0 34 7 0 34 6 6 

„ 0th ... 34 7 3 34 7 S 34 6 9 

„ 7th ... 34 1 6 34 1 6 34 1 0 

■ London . : , .. : / • , i ; / y \ ■■ ■ ' ■ ■■ 

Bate Per fine «S5, 

£ #, d* 

February 1st ... ... ... 8 15 6 

„ 2nd ... ... ... 6 19 6 

„ 3rd ... ... ... G IS 8 

5th ... ... ... 7 0 0 

„ 6th ... .... ... 0 19 3 

„ 7th ... ... ... 6 1G 6 

Cold reserve against uol.es of the Bank of England 
was £390,817,659 on. the 17th ultimo showing no change 
■front the previous Wednesday's figure. 

In the open market, exceptionally large supplies were 
available and due to the usual keenness of demand, the 

S *ee included a substantial premium over the franc parity. 

e buying was concentrated, the United States of America 
being the destination for most of the offerings. 

There was no remarkable steadiness in price, the 
Variation being only 2d. pe rounee though about £5,500,000 
changed hands. 

The following were the United Kingdom imports and 
exports of gold registered, from mid-day on the 15th ult, 
to mid-day on the 22nd ult. 

Imports pi. iir'H'r yd;. y+y; 

Netherlands ... 838,169 

France "..7- Cv ■ A, 799/645 

China ... 30,227 

Cuba ... ... " ~ ’Jk' : 32,098 

British South Africa' \ . 7 .J. 799,788 

British India ... ... 365,818 

Hongkong ... ... 26,121 

Australia ... ... ... 833,605 

New Zealand ... ... 26,046 


(By Wire ) 

( From Our Correspondent) 


Bombay, Feb. 8, 1934. 

Silver . — Rates have been steadier in sympathy with 
rise in gold prices and on hopes that Roosevelt Will soon 
take silver into consideration. London spot rate came up 
from 19 5/16 to 19 15/16 and is fixed to-day at 19f. New 
y’drk ready Has improved from 48.58' to 44| cent® by 
yesterday. Shanghai T. T. on London has advanced from 
Is. 4|d. to Is. 4 15/16d. The local rate for ready has 
risen from 54-8 to 55-12 this evening touching the highest 
at 56-4. 

Steadier conditions have prevailed in the market. The 
rise was mainly due to 'bear covering and in sympathy 
with the rise in gold. The local .price of silver being far 
too below the import parity the bullish news always makes 
the bears nervous and hasty cover is the inevitable result. 

It was expected that there would be some announce- 
ment by President Roosevelt regarding the coinage of 
silver or holding silver against notes as cover but the same 
has not been so far materialised and consequently the 
market could not be_ maintained at higher levels. The 
highest and lowest price in the local market was Rs. 56-4 
and Rs. 54-10. Stocks in Bombay are lower than the past 
week the same being estimated at about 7/8 thousand bars. 
The daily offtake also is better at about 49/50 bars. 


The Madras Suburban Electric Trains, 


A limited number of advertisements will be 
accepted for display on the panels inside the 
coaches at specially reduced rates shown 
below : — 

It" x II" ... Rs. 6 per annum for each. 

. 11" X 24" ... Rs. 12 „ „ 

11" X 36" . . Rs. 18 „ „ 

Priority o£ application will have preference in 
the allotment of space. 

For frill particulars apply with specimen 
adve His an ents i o— 

THE CHIEF COMMERCIAL SUPERINTENDENT, 

( Publicity Branch ), 
S.I.Ryvj Trichi nopoly. 


SOUTH INDIAN RAILWAY CO, 


( Incorporated in England ) 


countries 
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London silver had touched 20 d. closing easy at 19 5/8d. 
India bought at the decline while China operated both ways, 
Shanghai dollar has ruled near ° “ nm na ™ 

of silver in India has caused 
amounting to about 900 bars xroi 

Quotations 

Bombay Ready. 

Date Rs. a. p. 

February 1st ... 34 8 0 


First Second 

Settlement Settlement 
Rs. a. p. Rs. A. p. 


Quotations 


Calcutta 


Java Sugar Cawnpore Sugar 
Rs. a. p. Rs. a. p. 

10 10 9 2 0 

10 1 0 9 2 0 


London 

Date 
February 1st 
„ 2 nd 

„ 3rd 

„ 5th 

„ 6 th 

„ 7th 


Spot Forward 

19 7/16d. 19 7 / 16d. 

19 1 /4d. 19 l/4d. 

19 15/16d. 19 15/16d. 

19 5 / 8 d. 1911/16(3. 

19 9/16d. 19 5/8d. 

19 ll/16d. 


London 


Java White Raw Futures 
C. I. F. Calcutta 


Date 

January 31st 
February 1 st. 
„ 2 nd 


New York. 
January 81st 
February : lst 
„ . . . 2 nd 
» 3rd 

■ tf . 5th 

6th 


The Stocks in the main ports are 


Following the appreciation of the dollar and the con- 
sequent demand from that quarter, the market improved. 
Speculative buying was also noticeable sellers hesitating. 
On the 19th ult. prices reached 19 3/ 4d. for cash and 
19 18/16d. for two months. 

But this improvement was not maintained for long 
as there was no response from the Far Eastern Exchanges. 
Besides this there was considerable sales on China account. 
Hence prices eased down. Continent sold and some re- 
sales by Indian bazars were also effected. There was con- 
sistent support from America and maintenance of prices 
depends upon this factor. 

The following were the United Kingdom imports and 
exports of silver registered from mid-day on the 15th ultimo 
to mid-day on the 22nd ultimo : — 

Imports 

Germany ... ... 21,398 

Netherlands ... ... 30,639 

British India ... ... 40,942 

Japan ... ... ... 28,903 

Australia ... ... ... 20,991 

Other countries ... .. g 023 


Calcutta 

Bombay 

Karachi 

Madras 

Rangoon 


HINDUSTHAN I 
CO-OPERATIVE ■ 

INSURANCE SOCIETY, LTD. j 


DESHABANDHU 


Exports 


France 
Syria ... 
Egypt ■ ... 
Persia 

British India 
New Zealand 
Other countries 


Most up-to-date Insurance Cover 
at cheap cost 
and 

other attractive and Novel Schemes 
of Assurance. 


India’s Imports and Exports of Silver 


Imports- 


LOWEST PREMIUM-HIGHEST BOMS ||j 

■ x 

At your Service jf 

N. BARKER, General Manager. ' . | 

HEAD OFFICE: X 

HINDUSTHAN BUILDINGS, I 


Crum 1 st April, 1933 to 3rd Feb 
Corresponding period of I 933 
Increase (-f) or Decrease. ( — ) 

Exports — 

During the week ended 3 rd Feb 
Corresponding week of 1933 
Increase (+) or Decrease (- 
From 1 st April, 1933 to 3 rd Feb' 


77,70 

’ in- 


I 
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[February 10, 1934- 

tea sales . 


February 5. 

t the London auctions on 25,700 packages of Indian 


Stale No. 32 was held on 5th and 6tli February when 

sr »nf 

wen* offered for sale. . The average price realised was annas 
(1.11*2, 0 6-7 and 0-9-2 per lb. 

"he quantity oiiVmi ibis week .^aa S S?BL * Vaies 

previous week and the quahty ; also was i^cnor. Vaiu« 

consequently showed a decline from I comumption 

auna Per lb. The quantity offered for inteiml consumptoon 
wm- hoover large aim a foil activity ™ 

Vainci were firm to dearer. Fanning; were the ^ngest 
feature of the week, an advance of mil one and a half 
annas being recorded. Dusts also continued very btron & 
hifinsr 6 to 9 pies dearer. Good clean type fetched annas 
0-9-3 to 0-9-6 per lb. 

The feelinr in the London market has been that the 
tvr <a nt rise- in 'tea is overdone and that should, it continue 
further it will have an adverse effect on the consumption 
of tea; 


There was a good demand with prices generally firm 
for common qualities. Fannings showed some irregularity. 
f The following were the lowest prices fetched during 

the connxion^ekoe last auction 13d., to-day’s auction 13d. 
lb.; Common Broken Pekoe last auction 13|d., to-day’s auc- 
tion 13d lb.; Common Oraiige Pekoe last auction; 13^., 
to-dav’s auction 12|d. lb.; Common Broken Orange Pekoe 
last "auction : ISfd., to-day’s auction djd lb. ; Common 
Broken Pekoe Souchong last auction 13Jd., to-day’s auction 
13ad. lb. 

The) following are the value prices:— 

Clean Common Pekoe last auction 13|d., to-day’s auc- 
tion I3§d. lb. * Clean Common Broken Pekoe last auction 
13-il-d., to-day’s auction 13s d. lb; Clean Common Oiauge 
Pekoe last auction 13Jd., to-day’s auction. 132-d. lb. ; Clean, 
Common Broken Orange Pekoe last auction 13: f d., to-days 
auction 13? d. lb. ; Clean Common Broken Pekoe Souchong 
last auction 13:\d., to-day's auction 13|d. lb. 


CEYLON TEA SALES., 


The 

following are the full particulars 

of sale 

No. 32:— 


Teas with Export Rights 




1934 

1933 

1982 

Offered 

10,519 

17,800 

21,800 

Sold 

9,87s) 

17,205 

20,561 

Average 

0-11-2 

0-5-10 

0-5-1 


A.t the London auction on February 6, 16,400 packages 
of Cevlon tea were submitted for sale. . 

There was a quiter demand with prices irregmar and 
easier, "except for inferior grades, which were about steady. 

The following the day’s auction:— 

Common Pekoe last auction 13Jd., to-day's auction 13-|d. 
lb • Common Broken Pekoe last, auction 13 Jd., to-day’s auc- 
tion 13kl. lb.; Common Orange Pekoe last auction 141d., 
to-dav’s* auction 13-Jd. lb. ; Common Broken Orange Pekoe 
last auction 14d., to-day’s auction 14Jd. lb. 

The following are the value prices :-r- 

Clean Common Pekoe last auction 14d., to-day’s auction 
14d. lb.; Clean Common Broken Pekoe last auction 14d., 
to-dav’s auction 132-d. lb.; Clean Common Orange Pekoe last 
auction 143d., to-dav’s auction 14fd. lb.; Clean Common 
Broken Orange Pekoe last auction 14|cL, to-day’s auction 
142d. lb. 


Offered 

Sold 

Average 


Teas for Infernal. Consumption 

Leaf. 

... 10,266 
... 10,266 
0-6-7 


Exports from Northern India from 1st April 1933 to 
6th February 1934. 

Season Season Season 

1933-34 1832-33 1931-32 


Quotations ; 


Teas with Export Rights 

5th Feb. 6th & 7th Feb. 


Total TJ. K. 

Total Outuiarkets 
Total Indian Ports 
Grand Total 


227,668,390 271,311,740 247,950,698 
32,114,052 39,150,062 43,031,349 

21,271,440 21,972,998 18,316,803 

281,053,882 332,434,800 309,298,850 


Quotations : — 

Common Broken Pek©e 
Souchong 

Common Broken Pekie 
Common Pekoe 




11-0 

11-0 

10-9 to 11-0 


5-0 to 5-3 $5$ 

. m 






Teas for Internal Consumption 


Common Broken Pekoe Souchong 
Common Broken Pekoe 


Common Pekoe 


6th Feb. 19341 
Rs. A. P, P 

- i 

.. - • 6-3 
6-9 to 7-0 j 


ASK FOR ACTUAL INSTANCES OF 
THE NATIONAL INDIAN PROTECTION 
SYSTEM; 


THE BEST AND MOST COMPLETE 
SYSTEM 




THE CALCUTTA ICE 
ASSOCIATION, LTD. 

for. Pure, Hard, Clear Ice 

Kates and Particular's from — 

Balmier lawrie&Co., Ltd, 

103, Clive Street, Calcutta. 


Your future is SAFE with the 

NATIPNAl I N PS A N 

LIFE INSURANCE CO., LTD. 


MARTIN & CO. 

Managing Agents, 


12, Mission Row, 
CALCUTTA. 
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Wf-IEAT 

The market during the period under review has ruled 
.steady but quiet values having been fully well maintained 
at an advance. The rise has been caused generally due to 
the cold spell and the consequent damage caused to the 
crop in U. P. and Punjab. At the same time the ready 
.stacks in Calcutta are also low and the demand for the 
same is better. The first wheat forecast shows an increa- 
ment of seven per cent, in area but the fact was well dis- 
counted in the market and had practically no weakening 
■effect. 

WHEAT FORECAST 

The first All-India wheat forecast, 1933-34, published 
yesterday, shows that the total area sown is estimated at 
34,053,000 acres, as against 31,831,000 acres (revised) at this 
time last year, showing, an increase of 7 per cent. 

Climatic conditions at the sowing time were, on the 
whole, favourable, and the present condition of the crop is 
reported to be good. More rain is, however, badly needed. 


SALT 

per 100 rads. 

Ex. Ship. Ex. Govt. Golab 

Rate Rate 

per cent. Mds. per cent Mds. 
Mds. ■ ; Mds. 

•• . ... ... 1,500 pty. 55 

.. 1,600 50 ... •' ... 

500 pty. 30 

.. 1,000 49 


Quality of Salt, 


Liverpool 
Aden Kurk. 

Assab Fine 
Aden 

Indo Aden Fine 
Nadir Fine 
Gkha Crushed 
Navalakhi Fine 
Bombay Kurk. 

Market: Quiet. 


1,500 unsettled, 


WHEAT 


Quotations:— 

Calcutta 

Punjab Ready 
Cawnpore Ready 
May Beta 
Liverpool 

Rosafe Parcels (64 lb.) 
Baruso Parcels (64 lbs.) 
Australian South Parcels 

Chicago (per Bushel) 

May 

July 

Sept. 


COUNTRY PRODUCE 

Myrobalams.-— Jubbulpore average at Re. 1-10-0 per aid. 
Jubbulpore No. 1 at Rs. 2-0-0 per md. Crushed No. 1 at 
Rs. 2-15-0 per md. nominal. 

Tamarinds. — Black superior quality 10% seed guaranteed 
at Rs. 4-2-0 per md. F. O. It. Docks 5% seed at Rs. 4-6-0 
per md. F. O. R. Docks. 

Turmeric — Pabna (selected Fingers) at Rs. 6-10-0 per 
md. to Deshi at Rs. 6-2-0 per md. loose ex. godowns. 

Saltpetre.— 5% refraction guaranteed at R:s7 195-0-0 per 
ton F. A. S. Calcutta 10% refraction guaranteed at Rs. 165 
per ton F. A. S. Calcutta. 

Nux Vomica.— Calcutta average quality sellers at 
Rs. 2-4 per br. md. loose F'.O.R. Docks. 

Dal or Split Peas. — Kalai at Rs. 3-12 per md. Arhar at 
Rs. 5 per md. 

Peas. — White Peas Rs. 4-8 per md., Green Peas at 
Rs. 3-8 per md., Raliat; Peas at Rs. 5 per md. . 

Kapok. — Double ginned tnac.hine cleaned seedless at 
Rs. 18 per md. Baled Ex-Press House, Sulkea. 

Bees Wax.- — Crude Rs. 3-4 to Rs. 35 per md. Refined 
white Rs. 43 to 44 per md. 


LINSEED 

The market has ruled verv steady, 
the healthy sentiment in U. ' S. A. a 
South America. The damage to the st; 
has also ^ been responsible for the st: 
market. The actual business resulting 
however small and 1 top values are 
maintained. 

Quotations : — 

Calcutta 
Ready 
May Beta 
London 

Bombay (Feb. -March) 

Calcutta (Feb.-March) 

La Plata (Feb.) 


BOMBAY STOCK EXCHANGE 

(By Wire ) . 1 

(From Our Correspondent) 

Bombay, February S ? 1934. 

Securities. — Gilt-edged securities ruled very firm. 3j 
per cent. Government Paper from its last close of Ms. 84 
opened at Rs. 84-6 and closed at Rs. So-1 on Friday, 
touched Rs. 85-9 on Saturday and rose as high as Rs. 86 
on Monday. This strength was attributable to the spec- 
tacular rise in gold prices following the latest develop- 
ment of Roosevelt’s policy on January 81, Later, however, 
on London advices, prices sagged in absence of support. 
Numerous sharp fluctuations, however, were witnessed, 
Calcutta operators taking a leading part. Eventually the 
day closed at Rs. 85-5-6. Other issues were steady with 
a firm ; tendency. 

_ Shares . — On Friday mere budhle transactions were 
being carried out. Blit from Saturday onward the jstoelv 
Exchange . reflected strength in : local securities, gold ; and 
cotton, ; On Saturday aggressive buying in Andhra Valley 
ordinaries set the ball rolling. The rise was alround, even 
textile mill shares evincing a firm tone. Only Bombay 
Dyeings, which are more or less cornered, remained quies- 
cent. : On Monday, Power shares ■ were a ■ bit ' quieter, but 
cement group firmed up. On Tuesday, perturbing news 
from France and the easiness in securities affected shares. 
.Wednesday and , Thursday sessions were: rather dull. Rates 
ox important scrips are tabulated below; — . 

Close on . ^ 

1st Feb* Highest Lowest 
1984 . £oua y 

Century ... 183 2 195 10 183 12 HU 6 

Nagpurs A ... : 226 4- 237 8 227 8 232 8 

Indian Cement ... 287 8 295 0 283 0 222 8 

Punjab Cement Ord. 35 10 16 13 15 12 16 9 

Andhra Valley Ord. 1,315 0 1.365 0 1,311 4 1,840 0 

Tata Power Ord. ... 920 0 937 8 920 O 928 1 

Tata Steel Ord. ... 51 10 53 4 51 4 52 2 

Tata Steel Defd, ... 198 2 202 8 105 0 399 S 

Tata Steel 2nd Pref. 115 0 116 8 114 4 115 4 

Bombay Burma Old 390 10 405 0 892 8 408 12 

Indore Maiwa ... 106 4 110 0 103 12 106 4 

Bombay Telephone 83 8 86 S 84 0 86 0 

IRonl- * i 09K O 1 2 10 0 1.297 8 1 .9.40 A 


FLOUR 


Qualities- 


Patent Flonr 
Snporfme Flour 
Household Flour 
Flour No. 4 
Soojee 
Atta B. 

Atta 2 
Atta S. 

Atta K. ... 
Atta 3 


SHELLAC 

The following are the latest quotations 


10,989 chests. u 

Eaily quotations for T N 
, Thursday the 8th inst. are as 


302 



Teas witli Export Rights 


[Quotations : — 

Common Broken Pekoe 

Souchong ... ... 

Common Broken Pekie 


Common Pekoe 


Teas for Internal Consumption 


'Common Broken Pekoe Souchong 
Common Broken Pekoe; 

Common Pekoe 


ASK FOR ACTUAL INSTANCES OF 
THE NATIONAL INDIAN PROTECTION 
SYSTEM f 

THE BEST AND MOST COMPLETE 
SYSTEM 

Your future is SAFE with the 


12, Mission Row, 
CALCUTTA, 


MARTIN & CO. 

Managing Agents, 


for Pure, Hard, Clear he 

Rates anrf : : Particulars from — 

Balmer Lawrie& Co., Ltd. 

103, Clive Street, Calcutta. 


p" 1 iji WMspwnwjspipi 
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: i gale No. 32 was held on 5th and 6th February when 
10,000 packages of tea with export rights and about the 
same quantity of leaf and dust for internal consumption 
were offered for sale. The average price realised was annas 
0-11-2, 0-6-7 and 0-9-2 per lb. 

The quantity offered this week was smaller than the 
previous week and the quality also was inferior. _ Values 
consequently showed a decline from one anna to half an 
anna per lb. The quantity offered for internal consumption 
was however large and a full activity was noticeable. 
Values were firm to dearer. Fannings were the strongest 
feature of the week, an advance of full one and a half 
annas being recorded. Dusts also continued very strong 
being 6 to 9 pies dearer. Good clean type fetched annas 
0-9-3 to 0-9-6 per lb. 

The feeling in the London market has been that the 
recent rise in tea is overdone and that should it continue 
further it will have an adverse effect on the consumption 

: of KeaK ; 'feK'KK'K ;: l A KKi / 


The following are the full particulars of sale No. 32:- 
Teas with Export Rights 




1933 

1932 

Offered 

10,519 

17,900 

21,800 

Sold 

... 9,879 

17,205 

20,661 

Average 

0-11-2 

■; : :/<h5-IOK/- 

0-5-1 


Teas for Interna! Consumption 


TEA SALES 

’ : February 5. 

At the London auctions on 25,700 packages of Indian. 

tea were submitted for sale. , 

There was a good 1 demand with prices generally firm 
for common qualities. Fannings showed some irregularity. 

The following were the lowest prices fetched during 
the days’s auction:— , 

Common Pekoe last auction 13d., to-day’s auction 13d. 
lb.; Common Broken Pekoe last auction 13Kb , to-day’s auc- 
tion 13d. lb.; Common Orange Pekoe last auction 13-Jdl., 
to-dav’s auction 12fd. lb.; Common Broken Orange Pekoe 
last 'auction 13fd., to-dav’s auction 13|d. lb.; Common 
Broken Pekoe Souchong last auction 13|d,, to-day’s auction 
13|d. lb. 

The., following are the value prices : — 

Clean Common Pekoe last auction 13|d., to-day’s auc- 
tion ISfj-d. lb.; Clean Common Broken Pekoe last auction 
13-fd., to-day’s auction 13|d. lb ; Clean Common Orange 
Pekoe last auction 13fd.;, to-day’s auction ISfd. lb.; Clean 
Common Broken Orange Pekoe last auction 13fd., to-day’s 
auction 13fd. lb. ; Clean Common Broken Pekoe Souchong 
last auction 13Jd;, to-day’s auction 13|d. lb. 


CEYLON TEA SALES/. 

At the London auction on February 6, 16,400 packages 
of Ceylon tea were submitted for sale. 

There was a quiter demand with prices irregular and 
easier, except for inferior grades, which were about steady. 
The following the day’s auction;— 

Common Pekoe last auction- 13|d., to-day’s auction 134d. 
lb. ; Common Broken Pekoe last auction 13|d., to-day’s auc- 
tion. 13|d. lb. ; Common Orange Pekoe last auction 14?, d., 
to-day’s auction 13|d. lb. ; Common Broken Orange Pekoe 
last auction 14d., to-day’s auction 14.KL lb. 

The following ate the value prices : — 

Clean Common Pekoe last auction 14cL, to-day’s auction 
14d. lb. ; Clean Common Broken Pekoe last auction 14d., 
to-day’s auction 13|d. lb. ; Clean Common Orange Pekoe last 
auction 14fd., to-day’s auction 14fd. lb;; Clean Common 
Broken Orange Pekoe last auction 14|di;, to-dav’s auction 
14fd. lb. 


Offered 

Sold 

Average 

Quotations ; 


Leaf. 

Dust. 

Exports £rom : 

Northern India from 1st April 1933 to 

6th February 1934. 




10,266 

9,760 

Season 

Season 

Season. ... 


1933-34 

1932-80 

: /:/l981-S2; : /; 

10,266 

9,754 

Total U. K. : / : /b/K 

... 227,668,390 

271,311,740 ' 

247,950,698 

0-6-7 

0-9-2 

Total Outmarkets . 

... 32,114,052 

39,150,062 

43,031,349 



Total Indian Ports 

... 21,271,440 

21,972,998 

18,316,803 



Grand Total 

... 281,053,882 

332,434,800 

309,298,850 



February 10, 1934J 


Friday the 2nd Feb., 1934 ... 42 8 o 

Saturday the 3rd Feb., 1934 ... 43 4 o 

Monday the 5th Feb., 1934 ... 43 12 0 

Tuesday the 6th Feb., 1934 ... 43 14 o 

Wednesday the 7th Feb., 1934 ... 43 2 0 

Thursday the 8th Feb., 1934 ... 42 12 0 quiet 

Rates for the weekly margin payment a maund 
on Saturday the 3rd inst. Rs. 43-4— March Dely. 


SALT 

per 100 mds. 

Ex. Ship, Ex. Govt. Golah 

Rate Rate 

per cent. Mds. per cent Mds. 


Quality of Salt. 


.Liverpool 
Aden Kurk. 

Assab Fine 
Aden 

Indo Aden Fine 
Nadir Fine 
Okha Crushed 
Navalakhi Fine 
Bombay Kurk. 
Market : Quiet. 


1,500 unsettled, 


WHEAT 


Quotations:— 

Calcutta 

Punjab Ready 
Cawnpore Ready 
May Beta 
Liverpool 

Rosafe Parcels (64 lb.) 
Baruso Parcels (64 lbs.) 
Australian South Parcels 

Chicago (per Bushel) 

May 

July 

Sept. 


COUNTRY PRODUCE 

Myrobalams. — Jubbulpore average at Re. 1-10-0 per md. 
Jubbulpore No. 1 at Rs. 2-0-0 per md. Crushed No. 1 at 
Rs. 2-15-0 per md. nominal. 

Tamarinds. — Black superior quality 10% seed guaranteed 
at Rs. 4-2-0 per md. F. O. R. Docks 5% seed at Rs. 4-6-0 
per md. F. O. R. Docks. 

Turmeric. — Pabna (selected Fingers) at Rs. 6-10-0 per 
md. to Deshi at Rs. 6-2-0 per md. loose ex. godowns. 

Saltpetre.— 5% refraction guaranteed at Rs. 195-0-0 per 
ton F. A. S. Calcutta 10% refraction guaranteed at Rs. 165 
per ton F. A. S. Calcutta. 

Nux Vomica. — Calcutta . average quality sellers 'at 
Rs. 2-4 per hr. md. loose F.O.R. Docks. 

Dal or Split Peas.— Kalai at Rs. 3-12 per md. Arhar at 
Rs. 5 per md. 

Peas. — White Peas Rs. 4-8 per md., Green Peas at 
Rs. 3-S per md., Rabat Peas at Rs. 5 per md. 

Kapok. — Double ginned machine cleaned seedless at 
Rs, 18 per md. Baled Ex-Press House, Snllcea. 

Bees Wax. — Crude Rs. 3-4 to Rs. 35 per md. Refined 
white Rs. 43 to 44 per md. 


LINSEED 

The market has ruled very steady 
the health}! - sentiment in U. S. A, 
South America. The damage to the s 
has also been responsible for the s 
market. The actual business resultim 
however small and top values ari 
maintained. 

Quotations : — 

Calcutta 
Ready 
May Beta 
London 

Bombay (Feb.-March) 

Calcutta (Feb.-March) 

La Plata (Feb.) 


on Monday. This strength was. attributable to the spec- 
tacular rise in gold prices following the latest develop- 
ment of Roosevelt’s policy on January 81. Later, however, 
on London advices, prices sagged in absence of support. 
Numerous sharp fluctuations, however, were witnessed, 
Calcutta operators taking a leading part. Eventually the 
day closed at Rs. 85-5-6. Other issues were steady with 
a firm tendency. 

Shaves . — -On Friday mere budhle transactions were 
being carried out. But from Saturday onward the Stock 
Exchange reflected strength in local securities, gold and 
cotton: On Saturday aggressive buying in Andhra Valley 
ordinaries set the ball rolling. The rise was abound, even 
textile, mill shares evincing - a firm tone. Only Bombay 
Dyeings, which are more or less cornered, remained quies- 
cent. On Monday, Power shares were a bit quieter, but 
cement group firmed up. On_ Tuesday, perturbing news 
from France and the easiness in securities affected shares. 
Wednesday and Thursday sessions were rather dull. Rates: 
of important scrips are tabulated below 

Close on .. n ne , ■ 

1st Feb* : Highest Lowest m , 

.11984 ' } 

Cent urv ... 183 2 195 10 183 12 194 6 

Nagpur S . ... 226 4 237 8 227 8 232 S 

Indian Cement ... 287 S 295 0 285 0 292 8 

Punjab Cement Ord. 15 10 16 13 15 .12 10 9 

Andhra Valley Ord. 1,315 0 1,365 0 1,311 4 L,:m o 

Tata Power Ord. ... 920 0 937 S 92 0 9 928 12 
Tata Steel Ord. ... 51 10 58 4 51 4 52 2 

Tata Steel Befd. ... 198 2 202 S .195 0 199 6 

Tata Steel 2nd Pref. 115 0 116 S 114 4 115 4 

Bombay Burma Old 390 10 405 0 392 8 403 12 

Indore Malwa ... 106 * 110 0 103 12 106 4 

Bombay Telephone S3 8 86 8 84 0 86 0 

Imperial Bank ' ... 1.225 0 1,240 0 1,227 8 1,240 0 


FLOUR 


-Qualities- 


Patent Flour 
Superfine Flour 
Household Flour 
Flour No. 4 
Soojee 
Atta B. 

Atta 2 ... 

Atta S. 

Atta K. ... 

Atta S 
Pollard 
Bran 

Market steady 


. • , shellac; - ,, 

The following are the latest quotations 

t. 3sr: • ' 

s. t. i. 

I. T. N. 

12 % 

Super fine ... .. 

Seed lac ... . ... 

.Kiri , 

Stick lac ... *’] 

10 989 Ile cht°ts 1 SMpmentS up t0 February 4th 

Daily quotations for T. N. Shellac for th< 
Thursday the 8th mst. arc as follows 



INSURANCE DEPARTMENT, 


No risk is too larg« 
None too small for o 

Telephone : CALCUTTA 5,286 


| - For Safe investment ? 

I _ buy a bio insurance policy 

I UNITED INDIA LIFE ASSURANCE ( 

' (Esm loon) 


FEMALE AND JOINT LIFE ACCEPTED 


Head Office : 

UNITED INDIA ASSURANCE BUILDINGS 

MADRAS. 


Calcutta Office : 

Messrs. CHOUDHURY, DUTT & CO, 

CiiiKi’ Agents 

2, LYONS RANGE, CALCUTTA. 
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“ ^ ■ " THE EASTERN BANK, LD. 
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THE 

| Mercantile Bank of India, LcL 

~ I, incorporated in England.) 


£1,800,000 

£1,050,000 

£1,075,000 


Subscribed Capital 
Paid-up Capital 

Reserve Fund. . — — 

Reserve Liability of Share- 0 o = 

holders ■ — .*"■ ... ’ — 

LONDON BANKERS. ~ 

MKor England, : Miduanb Bank, Ld- | 

: HEAD OFFICE = 

= 15 , Gracecbureh Street, London, E.C.3 ^ 

= BRANCHES & AGENCIES; = 

" KofcaBharu., — 

(Kelantau) — 

Bangkok. ~ 

Mauritius. ~ 

New York. — 

(O.S.A.; ~ 

Kuan tan, 


. Calcutta. 
e- Howrah, 
rs Delhi. 
zz Simla.- ■ 
= Bombay 
:== Madras. 

= Karachi. 
= Rangoon. 
5= Colombo. 
Kandy 


Oalle. 

Penang. 
Singapore. 
Shanghai. 
floBgkong,_ - 
Ipob (F-M.S.) 
Kuala Lumpur 


(Pahang). 


(P.M.S.) 

KualaLipis. 

(F.M.S ) 

J a^nuM-rs.— Opened and interest 

Cuuhhkt p^° C gnt per annum on minimum 
SW tl&f Vd one lakh of rupees. 

Other terms by arrangement.^ ^ rece i ve d 
for flL E d p® S &ms -bich may be ascer- 

tal Tbe°Sank ’ ^‘undertakes Trusteeship*. and 
Executorship- 

. r D. rromarfcie. Manager, 

No' 8, Clive Street, Calcutta. 

Howrah Agency, 21, Grand Trunk Road, __ 

MaidaB ‘ mnmiuunmihiinitimiH 


1 In c o-yi>oyC* ted in England*) 

Head Office : 

2 & 3, Crosby Square, 
LONDON, 13. C. 3. 

Subscribed Capital ... £2,000,000 

Paid-up Capital ... £1,000,000 

Reserve Fund — £500,000 

Reserve Liability of 

Shareholders ... £1,000,000 

BRANCHES; '/ 

Arnara, Baghdad, Bahrein, Basrah, Kirkuk, 
Mosul, Bombay. Calcutta. Colombo, 
Karachi, Madras and Singapore. 
Current Accounts Interest 1 per cent, 
ner annum allowed on daily credit balances 
from Its, 1,000 to Rs, 1,00,000. 

Fixed Deposits are received for 6 and 12 
months and' for shorter periods on terms 
which may be ascertained on application. 

Savings Deposit Accounts opened. Inter* 
est 2J per cent, per annum. 


The Yokohama Specie Bank, Ld. 

(Registered in Japan.) 
(ESTABLISHED 1880.) 

Subscribed Capital Yen. 100,000,000.02 


Paid-up Capital 

Reserve Fund 


100,000,000.00 

121,250,000.00 


Head Office : YOKOHAMA 

Branches 


General B anking and Exchange Business 
transacted with the chief Commercial Cities 
f the World. 

Further particulars on application. 

v N. It. NEWSOM, 

Manager. 

Calcutta Branch : S, Clive Street. 


Alexandria. 

Batavia. 

Berlin. 

Bombay. 

Calcutta. 

Canton, 

Dairen. 

Fengtien (Mukden). 
Hamburg. 

Hankow. : 

Harbin. 

Hongkong. 

Honolulu. 

Hsihking. 

Karachi. 

Kobe. 

London. 

Los Angeles. 

Manila. 

Marunouchi- 


Moji. 

Nagasaki. 

Nagoya. 

Newchwang. 

New York. 

Osaka. 

Paris. 

Peiping. 

Rangoon. 

Rio de Janeiro, 
Semarang (Java). 
San Francisco. 
Seattle. 

Shanghai. 
Singapore. 
Sourabaya. ; 
Sydney. 

Tientsin . 

Tokyo. 

Tsingtau. 


= . Every description of BANKING 

EE and EXCHANGE BUSINESS tran- 

~ sacted. : ■ . 

= 102-1, Clive street, Calcutta. T. EBIHARA, 

= Post Box 408, Manager == 
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(Bftitrrrial Cfintmenis 


. PROTECTION AND COTTON INDUSTRY 

The Report of the Tariff Board regarding the 
grant of protection to the cotton textile industry , 
which was released early this week, has been deprived 
of much of its immediate significance by its belated 
publication and the evenfulness of the period since 
the drawing up of the report. Not to -speak of the 
Indian Tariff (Textile Protection) Amendment Bill, 
there have been two important agreements, one 
between India and Japan, and the other between the 
Indian and United Kingdom textile interests, 
commonly known as the Mody-T,-ees Pact. It is 
strange that the Government should'' have kept the 
invaluable findings of the Tariff Board under lock 
and key when steps of such moment to the industry 
were being considered and taken, not only by the 
Government, but unofficial agencies, whose represen- 
tative character has been more than questioned 
during these days. As a result of these two agree- 
ments, the Government are obliged — and it is futile 
for the public to protest — to fit in the scheme of 
protection to be awarded to India’s staple industry 
within the framework already prepared. Apart from 
the difference in the scales of duties, the considera- 
tion of which we must -postpone to a later issue, the 
term of the proposed protection, is limited to five years 
with the additional liability to re-examination after 
the Mody-Lees Pact or the Indo- Japanese agreement. 

And yet the most important finding of the Board 
is that “protection must be assured for a period, of 
ten years,” and that “the industry should now be 
allowed a period of rest from these harassing 
enquiries.” For let it not be forgotten that the 
report of Dr. Matthai and his colleagues is strictly 
speaking the first Tariff enquiry of a full-fledged 
character. For unlike on previous occasions, when 
enquiries were directed to ‘The causes of the depres- 
sion” in Ahmedabad and Bombay or other particular 
aspects, this time the Board was asked to determine 
whether the claim to protection is sound. 

The Tariff Board has, therefore, applied all the 
tests prescribed by the Fiscal Commission, and have 
found that protection must be awarded. Though as 
regards one of the essential conditions, namely, 
capacity to dispense with protection at a reasonable 
distance of time, the Tariff Board finds itself unable 
to reassure the public, it effectively disposes of every 
possible objection on this ground to the grant of 
protection. In the first place, the Fiscal Commission 
have definitely stated that an industry of national 
importance is exempt from the conditions they have 
insisted on in other cases. As for the national im- 
portance of ^ the cotton textile industry, though it 


445s laDQiiQUsiy appraised the dangers to the national 
economy in the event of the cotton industry coming 
to grief. Not only will there be an accentuation of 
unemployment, but the Indian cotton grower would 
be ruined ; and on the authority of the Government of 
Bombay the civil peace and the financial fabric of the 
province would be gravely endangered by indifference 
to the needs of the cotton industry 

Let it not he supposed, however, that the Tariff 
Board have only put forward .scientific and other- 
plausible pleas for the perpetual support of 
inefficiency. To a careful reader of the Report, it 


should be clear that in the evolution of the Indian 



cotton textile industry, the stage has emerged when 
internal competition can be trusted to proceed; the 
interests of the consumer and drive inefficiency from 
its comfortable shelter behind the tariff wall. We 
have it on the authority of the Board that there 
are already a good few Indian mills who even now 
can afford to dispense with protection. The bogey 
of perpetual inefficiency of the producer and eternal 
damnation of the consumer is gone. Though the 
efficiency of the labour force still leaves much to 
be desired, it is certain that in the future the Indian 
mills will not be just a herd of never-do-wells wallow- 
ing in inefficiency. 

The main findings, as distinct from the specific 
recommendations, of the Board have to he put and 
brought together in proper relation if their exact 
significance is to be appreciated. The cotton indus- 
try is one of national importance and as such is not 
subject to all the tests prescribed by the Fiscal Com- 
mission, But it is not true to say that the tests 
are not satisfied. At the same time it is difficult to 
say at what time the industry will be able to out- 
grow the need for protection. This, however, should 
not fee misunderstood, as signifying the necessity 
of perpetual protection. As already there are mills 
which can survive free trade, one may reasonably 
expect internal competition to protect the interests 
of the consumer. But the shelter of a protective 
duty would be necessary, if the mills are to progress 
towards efficiency; and because in the past no subs- 
tantive protection was granted and the Government 
were, so to say, frequently digging up the roots to 
make sure that the plants are growing, such pro- 
tective measures as had been afforded in the past 
did not provide the opportunity for reform. 

Such is the background on which the main re- 
commendations have been set. The Tariff Board is 
of the view, which is contrary to that of Mr. G. S. 

Hardy, that specific duties need not be ruled out 
on administrative grounds, and that in conjunction 
with a variable ad valorem duty, they could form an 
effective protection at once for the industry and for 
the revenues of the Government. The Board has 
also come to the conclusion — which perhaps explains 
the inordinate delay in its publication — that the 
Indian industry stands not less in need of protec- 
tion against the imports from the United Kingdom, 

There is then the question of internal reform. 

Too often have we heard the insistent cry, to which 
we have ourselves contributed, that the cotton in- 
dustry must reorganise itself and that it is high time 
that a determined effort is made at least to stop 
the leakages arising from the present system of 
managing agencies. In this question, the Tariff 
Board has shown a remarkable freedom from the 
heat of mainly interested controversy. It recognises 
the scope that the system offers for abuse, but is 
content to lay down the main principles of conduct 
for managing agents and to reinforce the demand 

» . .» A. ..... __ .... ** . . A.... » .. . * H U- 1 i 


prevalent ideas about mergers, which it rules oiit as 
being beset with insuperable practical difficulties, 
Perhaps the most significant orientation of bur ideas 
regarding the cotton industry is the finding that in- 
ternal competition is the only valuable spur to eco- 
nomy and not an avalanche .of imports from coun- 
tries, whose standards have no relevance to our own. 
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THE- LATE MR. A. RANGASWAMI IYENGAR. 

Death has of late caused many a serious breach 
in thei ranks of Indian nationalists ; but none 
so difficult to fill as that following the demise of Mr. 
A. Rangaswami Iyengar. Mr. . Iyengar \\as an 
embodiment of qualities and attainments which are 
rarely, if ever, found together, and are, at any rate, 
acquired only in a life of laborious and unostentati- 
ous public service, for which opportunities and 
qualifications are alike few and far between. Mr. 
Rangaswami started his journalistic^ careei as 
Assistant Editor of the Hindu under his uncle, the 
famous Kasturiranga Iyengar, who earned for 
Madras the distinction of the only city vtheie the 
leading journal is an Indian-owned nationalist daily. 
Though for the best part of his life, Mr. Rangaswami 
was die Editor of a vernacular paper, he ever 
remained in the forefront or Indian journalists and 
politicians. In his earlier years, lie played the 
role of the silent worker, to whom limelight was an 
embarrassment and a distraction. He formed in 
himself a regular secretariat for the Congress 
organisation ; and successive Presidents found in him 
an indispensable and invaluable secretary When 
the Congress Partv decided to enter the Councils, 
Mr. Iyengar had his seat in the . Assembly for the 
asking; and there is hardly any in India who does 
not know the extent to which Pandit Motilal 
depended on Mr. Rangaswami for discharging his 
functions as Leader of the Swarajist Opposition. The 
life in the Assembly brought Mr. Iyengar his first 
meed of praise and recognition ; and the Govern- 
ment members never lost an opportunity, despite his 
Congress affiliation, to signify their appreciation of 
his qualities and the value they attached to his 
co-operation in committee work. 


In the last few years Mr. Rangaswami Iyengar 
was somewhat out of tune with the Congress; and 
this was apparent in the editorial columns of the 
Hindu, which, it must be said, was never noted for 
the too passionate and sentimental type of nationalist 
propaganda, for which, unfortunately, a craze has 
of late been created. In fact, the Associated Press 
in its obituary sketch gone to the length of 

associating Mr. Iyengar with Sir Tej Bahadur Sapru 
and Mr. Jayakar in a remark which, with better 
respect for the feelings of the departed ; the 

A, P. I. could have refrained from making. 

Mr, Rangaswami could never be a supporter of the 
Sapru-Jayakar policy, though after the collapse of 
the Civil Disobedience Movement, he laboured hard 
to bring Congressmen round a more practical 

programme. If on the one hand, his eyes were 
opened to the dissipation of national energy in the 
attempt to continue Civil Disobedience, he was 
equally aware that his own efforts at co-operation 
yielded no tangible good. It would be most truth- 
ful -to say that Mr. Rangaswami died an agnostic in 
Indian politics. 


Mr. Rangaswami in detailed Knowledge, practical 
insight and capacity to suggest tentative solutions 
acceptable to all parties. His loss will be felt more 
and more keenly, as we recover from the White 
Paper fiasco and take up again the oroken threads ot 
co-operation between Government and the nationalist. 

For the present, one necessarily' thinks of the 
man and the institution with . which he was con- 
nected by innumerable ties. Kindly to one and all, 
generous to the needy, unostentatious to a fault, but 
unconsciously impressive with the weight of true 
dignity, Mr. ; Rangaswami was sure of his place in 
the heart of everyone he came in touch with; and 
there are thousands in all parts of India and England 
to bemoan his death as the loss of a sincere friend, 
more than colleague, comrade or chief. The Hindu 
has lost one who had been fashioned through a life- 
time to be its most fitting head ; but great men leave 
their traditions behind and thus lessen the extent; of 
our loss. ■ 


WORLD TRADE IN 1933 

More interest, we affirm, attaches to our Com- 
mercial Supplement issued early in the week than 
that of a mere retrospect or narrative account of the 
old year. For we believe that an assemblage of the 
experiences of the world during 1933 is necessary 
at this stage of Indian and world economy to make 
any reasonable programme for the coming year. 
For never has the average businessman been faced 
with greater perplexities in the daily conduct of his 
business than to-day, when he is confronted with 
tremendous uncertainties in the exchanges, insuper- 
able difficulties of gauging the trends of world trade 
and the possibility that state policy in matters 
economic both in one’s own country and abroad 
might at any time take surprising and baffling turns. 
Above all, there is the immediate task of estimating 
the strength of the forces of recovery, which have 
been clearly felt in almost all parts of the world. To 
under-estimate the strength of such forces would 
mean, for the businessman, a lamentable missing the 
buss. And equally an overestimate involves the 
danger of taking steps fraught with grave conse- 
quences. The necessity of an accurate understand- 
ing of the position of world trade and economy is 
greatest in the case of governments. It would be as 
unwise for a government to lull itself into a false 
security trusting to the forces of automatic recovery 
to pull it out of the slough, as to assume a little too 
rashly that persistence in hundred per cent, economic 
nationalism is the only way of improving the material 
well-being of the people. For India, particularly, 
with the dependence at present of her agricultural 
staples on foreign markets, an appreciation of the 
exact extent to which there has been a recovery in 
world trade as such, is important not only from the 
point of view of economic policy in the future, but 
also of the immediate task of framing the budget. 


To regard Mr. Rangaswami as a politician is 
to fasten attention on the least important aspect of 
his career. , . Government and Congress alike knew 
him as one with the mentality of a conscientious 
civil servant, • who would never overlook relevant 
facts or' spare himself any trouble in gathering or 
appraising • them. Mr, Rangaswami .was neither 
a moderate nor an extremist, as we understand these 
terms. He was : essentially, and from first to last, 
a student, and in politics, he followed wherever his 
studies led him. Author of one of the earliest 
treatises on the Indian Constitution, he treated 
constitutional law as one of his special subjects ; but 
later public finance absorbed all his attention ; and 
in matters like Federal Finance and Capitation 
Charges, there are few in India to compare with 








In our Commercial Supplement we have endea- 
voured to define the place of the year 1933 in the 
present , state of the world’s political and economic 
evolution and particularly the trade depression which 
started in September, 1929. Though we are only too 
conscious of the scope that we have left here and 
there for improvement, we believe that no one who 
goes through the general retrospective accounts of 
1933 in the first. four sections of the Supplement will 
fail to get an adequate lead and stimulus in apprais- 
ing the events of 1933 and extracting therefrom some 
clue to the possible developments of the year ahead. 
The principal question that is necessary to tackle 
now is how far the recovery of which we have some 
evidence will take us on the path that lies ahead and 
whether it has behind it a momentum at all compar- 




February 10, 1934] 


able to that which sent us into the depths of the 
depression. „ » * 

The elucidation of this question, we have regard- 
ed with special interest. It will be remembered that 
in September, 1932 we were among the few to point 
out that the signs of improvement, which were notice- 
able recovery of trade and that businessmen should 
not allow themselves to be misled by the too 
enthusaistic accounts that were appearing in some 
sections of the Press here and abroad. And when 
towards the end of 1933, a similar phenomenon re- 
appeared we found ourselves in a position to assure 
the business world that this time it was more trust- 
worthy but that its significance and implications 
should be carefully understood. For in the present 
position of national and world economy, it is of 
immense importance that signs of improvement m 
foreign trade should not lead us to assume too easily 
' that by some wave of the magic wand we have lived 

down the years of the depression and that we have 
been mysteriously transported to the palmy days of 
international trade. When the World Economic 
Survey of the League of Nations was published in 
November, 1933, we posed the very important pro- 
* blein of determining whether the recovery, which 

may be said to have begun in the autumn of 1932 and 
continued, with a recession in the spring, up to the 
present, was a general world recovery or whether it 
was a mere aggregate of separate national recoveries 
due to local causes atid local efforts. Though we felt 
instinctively and on the basis of a general a priori 
reasoning that it was not a general world recovery, no 
attempt to examine the question minutely was then 
possible. Mr. Condliffe himself, the author of the 
Survey , found himself unable to give a lead or to 
present the facts in a manner which would lead itself 
to such an enquiry. It may be useful to recall here 
the remarks we made in our review of the Survey in 
Indian Finance of October 28 last: 

We would prefer to see Mr. Condliffe treat the 
material at his command from two different standpoints : 
(1) economic readjustment calculated to help the resump- 
tion of traditional international trade relations ; and 
' f2) economic readjustment such as would make condi- 
tions in each country more helpful to planning without 
a too serious break from individualism. 

This Mr. Condliffe has not done, and possibly could 
not, as his view of the present nature and position of 
■ world 'economy would not admit of the separation of the 
national, from the international, standpoint presupposed, 
m such criticism. tf It is essential/* M’r. Condliffe urges, 
• 4 “to realise that the real form which modern economic 

I organisation ^ has taken is neither that of a series of 

i . isolated national units nor that of a single economic 

; • v '? r j m ut, but that of a series of partly closed, partly 

I interdependent, national economics linked in shifting 

3 , equilibrium _ to the changes m which are expressed by 

j* alterations in the rates at which the respective national 

j currencies are ^ exchanged, . . , The realistic considera- 

tion of economic problems is possible, therefore, onlv in 
j „*** setting- of national interdependence as distinct from 

I ^tther national economic independence or cosmopolitan 

dreams of world polity. . . . Nor is it possible to separate' 
f national from ^international equilibrium/* 

The publication of the League of Nation’s 
Bulletin of Statistics for January, 1934 affords the first 
ray qf light into what was till now an impenetrably 
nevertheless, inviting field of enquiry. For 
; Economic Intelligence Service calculated the total 

j °* w° r io trade in terms of gold dollars. The imports 

; ex P°rts of 73 countries accounting for 97 per 

! , cel *t* °t the total world trade are recalculated in this 

I YfY a . indices of world trade are furnished as in the 

j following table : 


96.7 

78.6 

58.3 

88.4. 

97.9 

76.4 

57.6 

34.3 

88.8 

74.4 

54.9 

84.0 

98.1 

76.4 

54.8 

36.4 

106.4 

81.3 

55.0 

39.3 

101,6 

73.3 

52.1 

38.4 

98.6 

73-7 

50.3 

39.3 

100 

80.8 57.7 

/Eleven months. 

39.0 





June 

July 

August 

September 

October 

November 

December 

Average 


In appraising these figures, one should, of course, 
bear in mind the complexities involved during a 
period of changes in currencies and exchanges, of 
partial devaluation, and various expedients adopted 
by countries to expand their exports. It is clearly 
beyond the capacity of outsiders to acquaint them- 
selves with the methods of computation and, much 
more to detect the sources of inaccuracy. But the tale 
of world trade told in these figures confirms the 
general experience ; and it is not unreasonable to 
presume that the authors of this production, who are 
eminent economists and statisticians, have taken 
every possible care to ensure the correctness of their 
calculations. 

* * $ 

It will be seen from tile table that the facile 
extension of the phenomenon of recovery to the 
sphere of world trade, has not as much warrant in the 
figures of world trade as one would expect. Much 
of the improvement on which we have set our hopes 
of a world- wide revival is of a seasonal kind. Except 
1931, in each of the years for which indices of 
world trade are furnished there is a seasonal improve- 
ment in autumn. And it is significant that even in 
1930 , a year in which the depression had by all tokens 
progressed with giant steps, the figure went up from 
74.4 in August to 81.3 in October. The months of 
March and April also bear witness to a similarly 
better record as compared with the months imme- 
diately before and after. Most notable of all is the 
fact that the period, of unbroken, decline in the 
indices extends from March, 1930 to July, 1932 ; and 
the two exceptions of October, 1931 and March, 
1932 may be dismissed as of no importance except to 
confirm the earlier generalisation that October and 
March invariably show an increase in world trade 
over the immediately preceding month. If the 
period of unbroken decline may be regarded as the 
trough of the depression there is warrant for the 
assumption that world trade has begun to scramble 
up the hill. And the indices of world trade from 
August, 1932 up to the present time acquire a new 
significance. It is important to note that while the 
fluctuations in this period was within the range of 
39.3 and 32 . 5 , in the corresponding period imme- 
diately precedent thereto the range was as much as 
between 55 and 36 . 3 . August, 1933 has the distinc- 
tion of recording a figure which is definitely above 
that of the corresponding month of the previous year. 

From all this it may be said that the rot has 
been arrested. But if allowance is made for the 
seasonal element in the recent improvement, it would 
be open to us only to conclude that no appreciable 
increase in world, trade has materialised and that 
what has happened is but a stabilisation of world 
trade at little over the lowest levels reached in the 
depression. The Economist in a careful enquiry into ' 
this question in its issue of January 27, has come to 
this conclusion. And arguing apart from these 
figures and on the basis of a general understanding 
of the position, there is no reason to expect an ex- 
pansion in world trade ; and we can do no better in 
is context than to recall our remarks on this 
nestion in our issue of December 9 : 
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■At every earlier period, unlike the present mn», w 
iVSvls of sodal endeavour had ° 

It * 

s 

t%*T' °ot pditte The fact it that one begins 
with a general idea, however hazy, of what a state 
is and admits that the purpose of political enquiry J 

f n j “ , more clearly the outlines of the concept of 
to dr aw moie cieariy I u This involves 

the State and fell in tne aeuus. c , . . 

necessarily the idea of the purpose of the State, 

it Will, we think, be generally admitted 
ihat the leading ideas of political science nave 
swayed largely with the prevalent social ideology m 
each period. 

% 5 * : ^ 

The Ancient Greaks had a working idea of indi- 
vidual excellence of every free citizen which, they 
Sieved, it should be the aim of the paramount soc al 
organisation to promote. From this flowed all the 
distinctive features of Grealc Polity, the freedom o 
the citizen ensured by a democratic system of Govern- 
ment, his mental and physical development, throug 
the pursuit of letters, art and sports, a vigorous exei- 
cise of political rights in a State, with the oimci asions 
of a city, and, last but not least, the support of a body 
of essentially aristocratic citizens by a far larger body 
of helots and slaves. The Romans had their ideal 
of a world kept in order by the law and might of 
Rome ; and it is not a little significant that m such 
political thought as Rome has handed down to us, 
the might of' law is a far more . prominent notion 
than the right of the citizen. It is not our purpose 
to sketch the whole of the parallel course of political 
thought and political history. Rut the same tendency 
to translate the social needs of the period into a per- 
manent political theory was manifest Lhrougnout the 
Middle A gos, afler which one probably experts a 
. ’creator degree of universality in political thoughr. 
If it Is true that the term “Holy Roman hnpire 
sums up the social ideology of the time, then it will 
be realised that it was just a crude mixture of the 
Roman idea of a universal Empire with Christian 
theocracy ; for there was equally a felt need for tie 
Prefect and the Priest. 

The maxim “Render unto Gocl the things that 
are God’s and Render unto Caesar the things that 


tariffs and barriers, we are not 
claim that the cause , of dislocation 
, . . . Only in the monetary sphere 

considerable improvement. 


tangled network of 
yet" in a position to * 
has ceased to operate 
, /pan one ’.record any 
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•• In its issue of January 27, the Economist makes 

the following observations : 

«Tt i« indeed difficult to imagine how any con- 
sumable h^laceV^iShSS 1 mther a th e an a iowe?ed 

taken PR/ . Tariffs quotas, clearing agreements, 
blocked 1 'accounts and exchange uncertainties have been 
augmented over a wide area, even if the E different 

some mitigations in special canes . ■ £ 

Mitwoues are more likely to be atapmaea 


But the differences between the Economist ax 
onr-eives lies in the fact that while the Economist 
C ees in this the reason for abandonment of economic 
nationalism, we believe that the revival, .sue 1 £ 
jc; is a confirmation of the impossibility o g - 
international trade it, its old . form s„d the 
eimv if not the wisdom-— which also, we urg 
developing the national economic recoveries into a 

stable world prosperity. 
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SOCIAL ENDS AND POLITICAL THEORIES 

' Never since the Ancient Greeks first thought of 
nsti luting the relations of Man in Society into ^ a 
parate body of knowledge was political thought m 
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the facility of either starting the game afresh or 
leaving - the ^ pieces on the board to themselves. We 
have read ; in history of monarchs who successfully ■ 
sought an escape from domestic embarrassments by 
leading their subjects against an “historic enemy” • 
and possibly there were some who appeased indigna- 
tion at defeat with liberal reforms or concessions at 
home. No such alternative is open to a modem 
government. For the two things that the electorate 
insists on are disarmament and economic recovery, 
and a modem government is powerless to achieve 
either. 


are Cesar's” was devised to solve me apparent 
conflict between the political and the religious liege- 
monies All the rivalries of the Pope and the Empire, 
with which the history of the Middle Ages is full, 
did not suffice to weaken the faith of men in the 
possibility of this dual control o\er mens mind and 
body. # * * 

The lo°ic of events relentlessly swept aside this 
federalism of Church and State ; and the result was 
the constitution of the autonomous nation. Again, 
the conditions of the time pointed to the need for the 
imposition of restraints on absolute monarchy , and 
the eighteenth century, which was the most formative 
period in the history of political thought since the 
days of Plato and Aristotle, saw the development of 
the philosophy, that provided political democracy 
•with at once its claim and its excuse. 


We are tbps in one of those dark ages in the 
history of political evolution, when the old ideas 
have lost their appeal, and the institutions, which 
functioned smoothly and efficiently and commanded 
the allegiance of the majority, are falling into dis- 
repute. To understand the change, one must re- 
member that the. capacity of a political' system to 
answer the needs of society is as much the condition 
of its continuance, as the cause of its inception. 
After that vast mental and moral shake-up, which 
we call the French Revolution, the people in each 
country became aware of an identity among them- 
selves and a distinction from others and. wanted 
'to be energised as a people. This meant that there 
should be a system of government which, while 
freeing them from the tyrannies of the past, would 
still assure them of wise and. effective, if not 
altogether disinterested, leadership from the ex- 
perienced classes above. Parliamentary democracy 
answered this purpose ; under it, mankind has taken 
the biggest strides on the path of progress. And now 
it is confronted with problems which it is unfitted 
to solve. It is too easily assumed that the fault lies 
with democracy and that the solution of present pro- 
blem is to be found in devising a form of government 
different from parliamentary democracy as we have 
known it during the last one century and a half. 
But democracy is not so much a form of government 
as an essential principle of social relationship ; and 
as such it is not subject to arbitrary changes. What 
is required is a change in the form and substance of 
government to suit the needs of the time. We have 
to dive clown to fundamentals and clarify the objec- 
s ives of social endeavour to get at any adequate theory 
of the State or of politics. One thing is certain ; a 
class-ridden Cabinet can no more bring about 
economic or political stability than the City State 
could have ensured its freedom against the might of 
Macedon, or the Holy Roman Empire survived the 
onslaught of the Renaissance and of Nationalism. : 


It Is tempting to speculate on the probable course 
of political thought, if democracy, so soon after its 
adoption on a scale which was unthinkable for the 
Greeks and which nonetheless is the only one possible, 
were not merged in the idea of nationalism. It is 
even more fascinating, and protanto more exacting, 
to speculate on the basis that capitalism and imperia- 
lism did not emerge at the time they did. But the 
fact is that the political ideology of the Greeks, 
namely, of a state functioning in the interests . of 
social culture and individual excellence has never had 
a chance of revival. . And the idea that has prevailed 
is that of the Romans, the idea of a State, aspiring 
to be a world State, training, drilling and lashing its 
citizens into a predatory fighting force, imposing its 
laws relentlessly on those within its boundaries, and 
threatening the imposition of similar, and oftentimes 
dissimilar, laws on those outside, caring for no more 
than just that kind and intensity of loyalty necessary 
for order within and aggression, without. 


Thus Democracy, which began among the 
- Greeks as a condition indispensable to the 'develop- 
ment of individual culture, has, during its so-called 
palmy days, been first an expedient, and then an 
efficient instrument of aggressive nationalism run 
in the interests of a class. By the same token, was 
Parliamentary Government accepted as the best, in- 
deed, the only form which democracy can take. For 
did it not help the most imperialistic of modern 
nations to the heights of power and wealth, unknown 
to the world, till the United States developed in full 
the virginal resources of a whole Continent? 

Every political system and every system of poli- 
tical thought come to their natural end, as soon as 
the conditions in which, they were possible cease. 
Greak^ polity broke down because- of the sheer im- 
possibility of the City states to hold their own. Pax 
Rcnncma was overwhelmed by the forces of. chaos. 
The Holy Roman Empire succumbed to logical 
necessity . ^ And now the parliamentary democracy 
of aggressive national imperialism, — which is parlia- 
mentary more than democratic — is caught up in 
meshes of its own creation. 

. Within every country the masses have learned to 
exercise their power to demand and actively to try 
to secure an increasing share of the benefits of modern 
economy. With Governments still tied to the out- 
worn theories of hisses fane ai economic matters, 
with the. ruling classes so keenly interested in the 
preservation . of. the system of capitalistic individual-. 


PROSPECTS OF RUBBER RESTRICTION, ; | 

Considerable interest has been aroused in Minc- 
ing Lane rubber market about reports and rumours; 
regarding an impending restriction scheme; and 
much prominence has been given to these reports 
in the London papers that arrived here by the last 
two Air Mails. It Is but common knowledge that 
the first efforts at restriction made by the Dutch in- 
terests in March 1932 ended in failure. A second 
attempt was made last April but nothing came out 
of that; but since then negotiations have been going 
on secretly. And now during the last two Air Mail 
weeks the London market is daily supplied with 
some report or other, mostly uninformative and 
supposed to emanate from Amsterdam regarding the 
restriction talks going on there. At one time, new#; 
readied from Batavia that a tentative scheme agree- 
able to both British and Dutch interests had been 
drawn up, as a result of the talks of the imperial 
Association for Rubber and othe cultivations m the 
Netherland Indies. This had the effect of letting 

loose the forces of specula^ | nd ”P 
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The talk of restriction has roused producers to a 
sense of the danger involved as regards their 
interests. There is one class which believes that the 
present output at the current price would be more 
profitable, than a 50 per cent, crop at 6d., as con- 
templated in the restriction. These arguments not- 
withstanding, there is widespread belief that this 
time a practical scheme of restriction is almost a 
certainty and the only doubt is as regards the time 
of adoption. 


'iftivitv short OI a Doom, uiai LUC pu wumeu 
4 19 /32d the highest since August, 1930. The 
report also pointed out that the scheme, estimating 
the present output of Ceylon, Malaya and Dutch 
East Indies, aimed at a 50 per cent, quota for the 
1st year. 

But the British press and British rubber interests 
have betimes bestirred themselves to give timely 
warning against giving too much credence to un- 
official reports and hasty operations based thereon. 
Emphasis is laid, in the first place, on the difficulty 
of evolving a scheme agreeable to both British and 
Dutch interests. No scheme, which does not provide 
for the control of the Native planters, who have been 
encouraged by the Dutch, will be acceptable to 
Britain. This is the rock on which past attempts 
have been wrecked. There is also the difficulty of 
bringing within the scheme small producers like 
Siam and French Indo-China. The Dutch Rubber 
Association has for the last several months applied 
itself to the solution of the several difficulties atten- 
dant on the formation of a plan of restriction. Their 
plan of campaign would appear to have been (1) 
assuring themselves of the willingness of growers in 
other countries to participate in a scheme of restric- 
tion, (2) discussing the principles of the plan with 
these countries ; (3) educating the Dutch Natives 
about the value of restriction no less to themselves 
than to other rubber interests and (4) asking the 
D.E.I. Civil Service to formulate a scheme by which 
the Natives could be brought within its scope. 
Those who advise caution and reserve against the 
report point to the difficulty of the Dutch in finding 
solutions on all the points enumerated above. 
Secondly, the British and Dutch Governments have 
not been informed in this matter who, it is under- 
stood, favour a five-year restriction plan. At any 
rate, even if such a scheme has been made ready, it 
will be only by about April 1st that the scheme will 
become operative.' <:: : u ■■ A-" 

As has been said already, the reports so far 
available are hardly informative. As against the 
Batavia report mentioned above, there are others 
which favour a 2/3 curtailment instead of a 50 per 
cent, with a pivotal price of 6d. But whatever the 
provisions of the plan, it is a matter for considera- 
tion whether at the present stage, a restriction scheme 
is advisable and useful. In the first place, it is not 
unreasonable to believe that world, conditions are 
improving and that, as a result the swollen rubber 
stocks will come down, even without any plan of 
restriction. According to Messrs. Henry Gardner & 
Co., world rubber stocks, are slightly less at the end 
of 1933 than a year ago. As against 611,761 tons at 
the end of December, 1932, they are 608,373 tons at 
the end of; December, 1933. Secondly, America, 
which is the largest consumer of .rubber, already 
shows signs of an improved offtake and may continue 
to do so with ■ improvement in business conditions. 
According to Messrs. Symington and Wilson. 


INDIGNATION AGAINST IS d. 

Sir Montagu Webb writes from Karachi: — 

“I am glad to see that I am in practical agree- 
ment with Mr. M. E. Doherty, and he with me, on 
the subject of the advantages (and drawbacks) of 
silver as currency, and on the advantages (and risks) 
of a paper monetary system managed by tne State, 
or some agency acting for the State. I think I have 
been writing on the subject of money, and using 
and studying it on the spot in all five Continents, as 
long as, or perhaps longer than, Mr. Arthur Kitson. 
I opposed the closing of the Indian Mints to the free 
coinage of silver, and the consequent de-valuation of 
the people’s savings, in India and in China, as far 
back as 1892. I have read and greatly admire Mr. 
Kitson’s writings, but I do not propose to split words 
with him as to when money is not money ; or whether 
money becomes a commodity when it is stored, or 
held in the form of what are, in effect, Silver Saving 
Certificates; or whether a purchase by means. of a 
silver Saving Certificate is “ barter” ; and so on. 
Money is as money does, as the great American 
economist Professor Francis Walker used to say ; 
and that’s the truth in a nut-shell 

“Let me conculde by agreeing that I, too, have 
no desire to put any artificial limit on the currency 
by pegging it in any way to one or two precious 
metals so that it cannot expand sufficiently readily 
to prevent a shrinkage of prices such as that by which 
we have been paralysed during the last five years. 

“I have now finished my first tour around India 
in the interests of monetary reform. I found every- 
where great indignation among well informed Indians 
and Europeans— especially producers as distinct from 
middlemen . traders, — at the continued maintenance 
by Government of Is. 6d. rupee. And I found 
several stout champions of Re-opened Silver Mints in 
Calcutta, which Is very encouraging.” 
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Jamshedpur. 

Those of us who have been toiling, day in and 
day out. in Indian Finance office can scarcely realise 
that what has always seemed to us the child of 
yesterday is already six years old. Nor can the public 
outside, who have become accustomed to look to this 
journal for apt and authoritative interpretation of 
contemporary events in the financial world, easily 
believe that Indian Finance is only six years old. 


Finance must likewise have had its origin in the 
fervour of the idea. 


For, to tell you the truth, I am yet to see finance 
except as an idea. Tangible finance in the form of 
abundant crisp notes or bulging bank balances appears 
as far off as ever. So much so that a powerful 
magnate of Clive Street twitted me, the other day, 
for iny finances not being well off, in order that he 
might do aught to place them on a better basis. Not 
I humbly thank you and beg to prefer my own 
way of stabilising and strengthening tile finance of 
Indian Finance and of myself. Indian Finance will 
be well off, and 1 will be well off, when each day 
brings in twenty-four cheques of twenty-four rupees 
from, ardent and appreciative readers. And that is 
the only way. "by which I would seek or like to be 
well off. Each cheque of twenty-four rupees— -much 
more so, each cheque of twelve rupees from the 
“concession 1 ’ subscribers — has given rue greater 
pleasure and Vaster pride than the cheques for five- 
figure amounts which I have received for under- 
writing work in my Bombay days of business life. 

This brings me to my point. Whether or not 
we on the staff of this journal have succeeded in 
educating our readers, our own task has been a 
process of compulsory education for us. Whether or 
not we have, pleased,,: amused and edified, our, readers 
. Yj(e have ourselves enjoyed writing 

and -derived Ifrbm it all the happiness and zest and 
fun which one may need to make humdrum life worth 
living. : Whether or not our finance has been: satis- 
factory, we have, been the recipient of that measure 
of supreme approbation from men of discrimination 
and judgment, that if has been far more satisfying 
than the owning of a very treasure-house. As, each 
Saturday, the issue of Indian Finance is placed in 
our hands, two of the happiest men in the Indian 
Empire are Srinivas and myseilf. A task that gives 
this surpassing* happiness once a week is not to be 
reckoned in terms of- income or profit. We are pro- ., 
fomidly grateful for the Providential diversion of our 
activity to a work and a mission which has elicited e 
approbation from one and all and which has, like- 
wise, induced and strengthened self-approbation in 
us. We have no other ’heart’s, desire nor other ambi- 
tion than to continue to have, and deserve, this two- 
fold. blessing/ , ; h 

Yes. There is another who shares in this bless- 
ing. .And that is, .the art-printer and Indian Finance 
— printer. Naren Mukherjee. He has a three-fold 
blessing. For, we. bless him with all our heart for 
the apt and timely aid — I .was almost going to say, 
succour — which die’ has ever given us. 

: You deem to-day’s ;Gossip too personal. : What 
is Gossip worth if it is not personal? And what is 
the worth of Gossip in relation to birthday ebullitions 
if: itris not too personal?! , 1 .1 ,b 

F- 


As I was preparing ahead tor the Anniversary 
Number, writing for messages, editing them when 
they arrived, and fixing up the other features connect- 
ed with annual reviews of markets, I was too engrossed 
in the work to feel the full thrill of the thought that 
begun as a hobby., Indian Finance has come to be a 
whole-time job. However, , : as the Anniversary 
Number reached me here in Jamshedpur, while I sat 
in the morning sun, sipping delicious tea, it; set me 
athinking ; I found myself in an introspective and 
retrospective mood. The stir and stress of Calcutta 
left me scarcely any time for self-communion. But I 
find this environment congenial, and this occasion 
apt, for a calm and careful analysis of what I set out 
to do when I started this humble enterprise, and what 
I have achieved and, sobering thought 1, failed to 
■achieve. ■ . : .w yVbd'W y :.y;.b. 


Half-contemplative, half-serious, I have been 
turning over the pages of the annual number. The 
message that vividly revived the memory of the early 
years is that of Fir. S. Sudan and, whose experience 
of journalism as a business has not been unlike mine. 
“When the journal started seven years ago, it had, 
in spite of its name, no finance” — observes the founder 
of he Free Pi ss - hicli, despite its name, could not 
be fixe — so often has it been fettered, persecuted, 
fined and harried. Not had Sadanand finance. Free 
Press has progressed, in a heady fashion-— it has 
advanced on all fronts, Three dailies in Bombay 
(English, Guzarati and Marathi) ; two more already 
inaugurated in Madras and Calcutta; and a few more 
promised in such centres as Delhi, Lahore and 
Lucknow. Sadaiiand’s fervent idea coined the 
money for the enterprise. And when I look back 
on the travails and ordeals of the past six years, I 
believe that the finance for the conduct of Indian 
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longer to digests than it will take the Assembly to 
pass the Bill ! 

$ * # . 

Sir Pestonji Ginwala is here and he could do for 
the Members what Mr. C. S. Rangaswami did during 
the Reserve Bank debate. In fact when Sir Pestonji 
appeared in the Distinguished Visitors Gallery and 
came into the lobby some Members took the oppor- 
tunity of seeking advice from him. 

* #■ # 

Sir Pestonji feels the position is delicate. He 
does not Wish to speak about the respective merits 
of the Tariff Board's report and the Government of 
India's decision thereon. It would not look nice 
for him to state where Government had gone over the 
head of the Board and where the Board might have 
acted differently. All that would not come nicely 
from an ex-President of the Board. 


(From Our Correspondent) 

New Delhi, Feb. 7. 

;ave of 'protection’ is passing over the 
Capital. Protection for the Princes, protec- 
ts ancashire, protection for Bombay, protec- 
the handloom industry, protection for the 
•e industry and protection for Sir George 
s revenue and protection against the lazy 


All which means that the Assembly -members 
will have a chance of exploiting the issues for pro- 
longed debates. Quite a number of elected Members 
openly profess in the lobby that they must create 
a good impression in their constituencies as the new 
elections are. coming next October. 

But a quarrel has already started over the matter 
of dilatory tactics of the Opposition. Mr. F. E. 
James of the European group has written a most 
angry article in Roy's Weekly taking, his colleagues 
to task for being lazy. His criticism is telling and 
his argument effective. But there is a serious flaw 
in it, 

■■■■*■ * » 

The cudgels have been taken up by the Secre- 
tary of the European Group, which consists of Mem- 
bers who have all risen to the; top, in their line, and 
who are paid Rs. 25,000 annually by the European 
residents to perform the Secretariat work for them. 
Their interests are limited and they are protected 
by Government even before the Europeans speak 
about them. .What is more, they seek assistance and . 
help from Government, and often inspiration too, b 
which, is readily given. Their . 

on all fours with that of the ordinary elected Indian . 
member of the Assembly, MU U U ; . d'd.', .wo :dd...d. 

'■ * * * 

However, the charge has been made and will 
continue to echo in the lobby till some solution is 
found, sitting longer hours to expedite business. 
The President feels that some improvement is called 
: for ; the Government is keen because they have 
already in hand a scheme putting members on a 
salary basis — to prevent their prolonging the session ! 

•s- * » 

The Assembly Departments staff too is in favour 
of a change. Dr. Ziauddin Ahmed has been con- 
verted by them but Mr. S. G. Mitra refuses to change 
his; views. So that it will not be plain sailing for 
■the pro-changers. • 

: ■« ^ :i; 

The : Princes, Protection ; BilHs producing an un- 
expected result. Far from there: being- an unquali- 
: fi ed opposition to the Bill it has given occasion for 
sensational allegations, hobby circles have been 

talking of a journalist who advertized to publish a 
book on Kashmere, and the book never appeared, 
■dr. -Sauna iias already attacked the “indecent jour- 
nalists 4 5 who have necessitated thus a legislation. 
Captain halchancl, err- Chief Minister of Bharatpnr, 
gave_ the Assembly a shock by announcing that 

Delhi is the headquarter of the Blackmailers, and that 
they ^ exchange notes in their den and that recently 
a Irimw got out of their clutches by threatening* to 
stop his donation to a University ! 

Why all this, should be indulged in- on an occa- 
sjon which calls for annum attempt to criticise the 
Bill to safeguard the freedom of trie press, is rot 
understood by chose who are not initiated into the 
mysteries of the lobby politic?;. ■ V.; ' y; 

4 s re fards .the textile and silk questions Sir 
Joseph Shore has succeeded in overwhelming the 

Rouse with a literature which it will take Members, 


And what is more, the Members are puzzled as 
to how the Mody-Lees Pact has come to be recog- 
nized, as if it was done on behalf of India. Perhaps, 
it is not known fully to the Members that in all that 
Mr. Mody did he had his confidential instructions 
and that he did not act in any way without the 
knowledge (I will not say, approval) of Sir Joseph 
Bhore. 


I cannot help reproducing a most remarkable 
reply of Sir F^ink Noyce to another uninteresting 
and desultory debate on unemployment. Said Sir 
Frank “It is difficult to guarantee a state of comfor- 
table existence to every one, so long as every one 
has a right to produce children irrespective of Ms 
capacity to support them” After that tbe Member 
for Industries and Labour did not worry whether 
Mr. Joshi’s resolution was passed or defeated ! 

“HILL-BIRD. » 
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SOUTH INDIA 


not produce. For Mr. Langley urges that paddy is 
definitely unsaleable and that a position will soon 
arise when South India will probably have to bum 
its paddy as Brazil burnt its coffee. It might look 
like giving free reins to one’s imagination. But the 
fact is that even at the record low prices now ruling 
buyers of paddy are -few and far between ; the 
markets to which South India formerly exported its 
rice have either started growing their own rice crops 
or have been won over by foreign competitors. The 
reduction of railway freight has afforded some relief 
to Tanjore but the other districts find it as difficult 
d as ever to dispose of their ; harvests. Mr. Langley 
suggested, more in despair than in hope, that a 
great deal could be done by the Agricultural Depart- 
ment being encouraged to persuade the ryots to grow 
other crops than paddy, obviously sugar cane. TV 
what extent the .present area under rice can be diver- 
ted to the growth of sugar cane is a matter on which 
no one can give an opinion off-hand. But it is 
certain that, if the Government want to realise their 
revenue in cash and not in kind, as suggested by 
one of the members in his amendment, there should 
be a judicious admixture of money with the present 
food crop. Whatever mi^t be done, Mr. Langley’s 
outspoken utterance entitles him to the grateful re- ; 
cognition of people our. 

The bill providing for the abolition of taluk 
boards and effecting h 'fe# administrative changes 
incidental thereto has been referred by the Council 
to a Select Committed with no more ado than is 
inevitable in any representative Assembly. It is true : 
there were ;V/ : few;thfeen(iments, some of them calcu- 
lated to delay the process of this legislation, others 
makings :few;suggestions in matters of detail. But,; 
on the whole, the Government experienced little 
difficulty at this stage of the legislation. The con- 
ditions which call for such action on the part of 
the Government and the reform which they intend 
to carry through were detailed . in these columns 
nearly a month ago. And so was the demand that, 
while the organisation of local administration is taken 
: on hand, £)overnment should act with the greatest 
circumspection and , provide such impetus to the 
development of local panchayats as it is now in their . 
power to give. So far as the abolition of taluk 
boards is concerned, no tears were shed in the House, 
though there were a few who suggested that taluk 
boards have been heedlessly multiplied and much of 
their present insolvency was due to the actions of 1 
the Government themselves. But the real point of 
the opposition was that the Bill contained no* provi- 
sion for the development of a free and self-reliant 
tillage con munity organised in a panchayat aro, that 
in the matter of the district board no reforms cal- 
culated to ensure an efficient executive in the districts 
have been outlined. 

The problem of local administration is best , 
viewed from two standpoints. On the one hand, 
it is necessary to develop free village panchayats 
with a healthy sense of civic responsibility and self- 
reliance and that, on the other, each district has 
to be assured of competent direction from the centre 
and reliable advice in matters technical from proved 
experts in the line. The improvement of the means 
of communication in local areas lias simplified the 
problem in its latter aspect. And it is in respect 
of the former that the Bill shows itself to be danger- 
ously deficient. The speakers on the Opposition side 
made a very sensible and just plea that this measure 
should not be carried through by Government solely 
on the strength of their party in the council, but that, 
in as much as all the parties are agreed on the main. ; 
principles, it should be a non-party measure getting . 

the full benefit of the cooperation and consideration y ;, 
of all sections of the Housed As fin -most , other •. 


(From Our Correspondent) 

Madras, February 7. 

To revert to the old question of the remission 
of land revenue may seem at first sight but another 
instance of the proneiiess of a legulai conespondeut 
to take hold of the handiest topic of the week. But 
the debate in the Council on this question lias very 
much more than a purely financial or economic 
interest. The discussions reveal the widest variety 
of views ever aired in our provincial legislature. Of 
course, it is only to be expected that each member 
spoke ’with an eye on his constituency. But there 
was at one end. Sir A. P. Patro, who flatly denied all 
claim to remission of land revenue and at the oilier, 
were scores of members demanding special treatment 
for various classes of cultivators and .fighting primari- 
ly against the distinction sought to be made between 
dry and wet lands. In between was Mr. Langley, 
unable to join either side, but with too real a sense 
of the gravity of the economic situation in Madras to 
be able to recommend aiiy cut and dry measures. 

; : The M ad-tas Mail has reserved its praise for Sir 
A. P. Patro whom it extols for courage to txpound 
unpopular views. But the public knows only too 
well that unpopularity is just the soil on which 
Sir A, P. Patro’s crops have ever thriven. And it 
would have been more truthful if the Mail had recog- 
. nised the courage that is required for speaking pal- 
pable absurdities in a council chamber. Sir. Para- 
suram’s line of argument is very simple: 

On account of the economic, depression the prices 
of commodities had fallen. Was it fair to ask the 
- . Government to give up a third of the province's; revenue 
and yet ran die administration on proper lines for the 
benefit of the people ? How would it be possible to .. 
forego that revenue and yet maintain the efficiency of 
the administration ? Money was invested in several 
ways % capitalists, money-lenders caul lawyers,, alid 
not by the cultivators. Money was also invested in 
rubber tea and coffee plantations, which had also been 
hit hard. The bank rates had been reduced to 2 per 
cent,, and investors had suffered by that reduction. 

The whole question, he said, should be considered, 
not from the sentimental view point of electors. 

For sheer confusion about the relation between 
agriculture and industry, money and investment, 
taxation and administration, this utterance of Sir 
Patro’s is indeed, hard to beat. In the exuberance of 
his love for Government Sir Parasuram perhaps, 
believes that all wealth flows from the activities 
of the Government and its secretariat. How else 
could one explain, the needs, of the government 
being presented in direct opposition, to claims based on 
the state of the country’s staple industries? If a 
ludicrous presentation of a case can strengthen the 
adversary, Sir A. P. Patro was out and out the most 
effective speaker on, the side of the opposition. 

It is a relief to turn to the speech of Mr. Langley, 
who is perhag$-fifhe only member in the Council 
who is not obsessed either by the Government’s needs 
for revenue, on the one hand, or the imperative neces- 
sity for remission on the other and whose mind is 
turned to the probable developments of the future, 
such as call for immediate action on the part of the 
people and Government alike. After pressing the 
claims of Malabar for a higher remission than 12+ 
per cent., on the ground that, if it was justifiable to 
reduce the assessment by I2| per cent. last year some 
larger remission is justifiable now, he turned to con- 
, ' sider the crisis . That was fast; developing 'in the posi- 
: tion of agriculture In South India. He said that, . 
when he read the Government communique it seemed 
to him that 'Hhe one sad thing about it whs that , 
it ■ suggested .that the tyotwari system fita this . Presi- ■ 
dency has entirely broken down”. He likened the 
position of the Government to" ..that of the United 
States whose debtors were called Upon' to pay their 
obligations in a commodity whic^ thev simply could ; 





MONTHLY REVIEW OF TRADE AND FINANCE 


i India for the month of tea amounted to 328,000 lbs. (R. 2 lakhs) as coin- 

- ed with the preceding pared with 725,000 lbs. (R. 4 lakhs). Under raw 

the value of imports, materials, the imports of kerosene oil rose by 3 

value of imports of million gals, in quantity and by R. 11 lakhs in value. 

.9,18 lakhs, a decrease Imports of mineral oils other than kerosene also 

h the preceding month. improved by 4 million gals, in quantity and by R. 7 

i and manufactures fell lakhs in value to 14 million gals, valued at. R. 36 

85 lakhs in November,- lakhs. Imports of coconut oil declined by 330.000 

e month under report. gals, in quantity and by R. 5 lakhs in value. Raw 

. cotton ' (chiefly imported 

"" ''w,' from.. ’ Kenya.. ; , Colony, 

STATISTICAL DATA FOR DECEMBER, 1933 Tanganyika Territory, 

Egypt and the United 
Dee. Nov. Dee. States of America) re- 

1938 1933 1932 corded an increase of 

'ORBIGN AND SEA-BORNE ! 1,200 tons in quantity 

TRADE : — and of R. 8| lakhs in 

'xports Merchandise ( Private ) „ v „i, 1p TmnAi*+<! nf row 

(lakhs Rs.) 11,57 12.84 12,09 vahie. Impons ot law 

e-exports ( „ ) 29 85 40 S silk rose by 215,000 Ids. 

otal Exports ( ” ) 11,86 13,19 12,49 in quantity and by R. 6 

"Ports of Merchandise 9,18 10,01 9,79 laklis in value. Imports ■ 

M#RC C HAn5is| ADE V „ ) + 2,6S +3,18 +2,70 of oilseeds recorded au 

alance of Transactions I improvement oi 2,000 

in Treasure, Private ( „ > +2,27 +2,41 +9,84 | tons in quantity and of 

BAT ANCE JI 0? ! I R. 3 lakhs in value. 

TRADE ( „ ) +4,95 ' +5,59 +12,64 Under manufactured 

overnment Remittances |j articles imports of cotton 

terling purchases ... U ,380,000 Nil. £5,369,000 yarn and manufactures 

Nil NiL £S,ooo,ooo ", decreased by R. 70 laths, 
otal Remittances ... £1,380,000 Nil. £369,000 The imports of tWISt and 

reimport 7 A '■ yarn fell from 3.4 million 

ailway Earnings (lakhs Rs.) _ - 703 8 34 688 ibs _ to jj million lbs. in 

lipping tonnage (entered) 651,763 591,563 639,841 ... . £ „ ~ 

„ „ (cleared) 672,627 621,455 660,885 quantity and from R. 27 

usiness Activities lakhs to R. 15 lakhs in 
wight wagon loads ' .. ... - ••• value. Under cotton 

at ton Press Returns (Bales] , ,,. ... ... 1 r>iecec r oods imnorts of 

ite Raw Exports (tons) 82,288 112,257 82,186 l-^ce 0 Ooas, impair oi 

ite Raw Exports (lakhs Rs.) 3,12 1,53 1,42 goods fell from 30 

.te Manufactures Exports | million yards valued at 

[ tqBS L . ' , - „ V 58,615 62,234 62,395 R. 40 lakhs to 9 million 

£khf a Ks.f C,nr ' S . B * t0rtS . iss 187 1 2n2 yards , valued at It. 13 A 

oney Market:— ■ ‘ ’ ’ ’ . *' I lakhs and those of white 

jtes in Circulation 1 and coloured goods from ,« 

& ISL of Silver CoS - ,,M8 *»•* 1MJ * ' 3 «,<- 24 yiiKor, yar* V 

(lakhs Rs.) ... ... —2,23 —1,36 — 2,68 valued at R. 47f lakhs 

spc-ikl Bank's Cash " and R. 45i lakhs to 18 

Balance*' (lakhs Rs.) ... .28,91 22,52 • 22,07 and. 15 . million yards. i 

$SE?T ::: *f 2f 1i 4M J valued at It. Siiaklfs and 

jaring House Returns . 3 # R. 32 laklis respectively. - | 

' (prores Rs.) 11.9,57 199.57 123.12 Under iron and steel 

?.asury Bills ‘.Sold) there was am improve - 

' dakhs Rs. 14,24.75 8,69.75 4,52.50 ment of R 114 laklis due 

iasury Bills repaid ( „ ) 11,89,25 8,01.25 Nil ui x; - 1 1 - ,a ans uue 

t increase or decrease „ +s£s5.60 +8s’50 .-4,52.50 mainly to an increase 

under sheets and plates 
HVeekly Average Returns, and steel bars. Imports 

of machinery mid nu.ll- 
■ . * work recorded an advance 

ikhs to R. 6,48 lakhs, of R. 12 lakhs due mainly to larger arrivals of electri- 

ie by R. 30 lakhs to cal machinery and sewing' and knitting machines and 

drink and tobacco, parts thereof. The number of motor cars imported 

3Pve (including beet) amounted to 1,02$ and that of motor lorries, buses 

d at R. 06 lalriis to and vans to 387. The value of motor cars imported 

dis. Imports of raw in December, 1933 amounted to R. 18 lakhs and that 

1 558,000 lbs. (R. "7 of motor lorries, buses and vans to R. 4dakhs, There -- 

#.. : y Imports of salt were noticeable decreases under piecegoods of cotton 

mtity and by R. 4i and artificial silk {-R. 9 lakhs).- and silk man-u- 

s and oilman’s stores factures (-R. 8 lakhs) while woollen blankets and J 

5-due chiefly , to lesser mgs recorded an increase of R, 3 lakhs. , . * 
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The share of the United Kingdom in the imports 
rose from 3/ per cent, m December, 1932, to 42 per 
cent, in December, 1933, and in exports from 29 to 
35 p& cent. ; ^e shares of Germany, japan and the 
United States in . the- month under report were 7, 11 
and 7 per cent, respectively under imports, and 5, 2 
and 9 per cent, under exports. 

The tonnage of vessels entered into British India 
and cleared outward with cargoes from and to foreign 
countries and British Possessions during the month 
of December, 1933, amounted respectively to 652, 090 
and 673,000 as against 592,000 and 662,000 in 

November, 1933, and 
? 640,000 and 661,000 a 
I year ago. During the . 

I nine months ending 
I December, 1933, the 
tonnage of vessels! enter- ■; 
ed and cleared with 
cargoes amounted res- 
pectively to 5,399,000 
and 5,718,000 as com- 
pared with 5, 135,000 
and 5,363,000 in the 
corresponding period of 
the preceding year. 

The publication of the 
[ figures of foreign trade 
\ during December, 1933 
tends one to consider 
India’s foreign trade in 
the whole of the calendar 
year 1 933 as compared 
with the earlier year. 

It must be said however 1 .: 
that the run of the 
seasons in India and the 
division of the year into 
the busy and dull seasons 
for exports, as also the 
fact that the budget of 
-the Government of India 
is framed for the year 
ending* March 31st, sug- 
gest clearly that for 
obser mg and st main g 
the trends of trade, the 
•financial year is far more 
suitable than the calendar 
year.-- Nevertheless in 
view of the fact that the 
calendar year forms in 
the mind of the average 
man a definite unit of 
time, it .might not be . 


drink and tobacco in December, 1933 rose by R. 3 
laths to R. 2,96 lakhs. Shipments of rice, not in 
the husk, decreased in quantity from 109,000 tons to 
74,000 tons and in value from R. 79 lakhs to R. 50 
lakhs. The exports of tea dropped from 40 million 
lbs. to 34 million lbs. in quantity but the value thereof 
rose from R. 1,70 lakhs to R. 2,07 lakhs. Exports of 
coffee -advanced from 4,000 cwts. (R. 3 lakhs) to 8,000 
cwts: (R. 4 lakhs); Raw materials and produce ex- 
ported declined by R. 21 lakhs to R, 5,24 lakhs. In 

icorded a decrease of 350 tons 
Of the total 


this group paw cotton re 
in quantity and of R. 22 lakhs in value 
shipments of 29,000 tons, 

China took 12,400 tons, 

Italy 4,300 tons, the 
United Kingdom 3,800, 
tons Germany 2,600 tons. 

France 1,700 tons, 

Belgium 1 ,500 tons, the 
Netherlands 800 tons, 

:v v Spain 700 tons, Japan 
and : . the . U . S. A. about 
350 tons each, the re- 
mainder being despatched, 
mainly to Poland and. 

Greece. . Consignments 
of raw jute remained 
practically unchanged at 
yhv; 82,000 tons in . qnanthy 
but the value fell from 
E. 1,42 lakhs to R. 1,12 
lakhs. ..Exports of ■ lac 
improved by 30,000 
cwts. to 69,000 cwts. in 
quantity and by !R. 10 
lakhs to R. 22 lakhs in 
value. Shipments of oil- 
seeds rose from 77,000 
tons valued at R. 1,18 
lakhs to 108,000 tons 
valued at E. 1,25 lakhs. 

Shipments of linseed in- 
creased from 8,000 tons : 
to 0 tons in quantity j 
from. 53,000 tons to 
52,000 tons., the decrease 
in value being from R. 83 
lakhs to R. 59 lakhs. 

Shipments of castor seed - 
also Grimed from 8,000 
tons valued at R, 11 
lakhs to 3,000 tons 
valued at R. 4 lakhs. 

Despatches of raw wool 
advanced from 2.9 
million lbs. valued at 
R. 10 lakhs to 3.3 million 


STATISTICAL DATA FOR EIGHT MONTHS 


. / /-From April ly 1933 .- to . November 30, 1933. 

8 months S months 8 mouths 
1st Apr. to 1st Apr, to 1st Apr. to 

FOREIGN AND SEABORNE N °i93V N iJsi°' 

; TRADE";—:'; ' : 

" . Exports Merchandise ( Private ) 

•; Raw -Materials {laktis-Rs.) 48,34 35,91 51,00 

Ma n nfacturecl Goods ( „ ) 31,70 31,13 33,21 

Food Drink and 

Tobacco- : { „ ) 28,02 . 29,^8 33,34 

Re-exports. { „ ) 2,53 2,42 3,65 

Total Exports ( „ ) 110,62 98,84 121,20 

Imports of ’ M erchandise 

■ Raw - Material (lakhs Rs.) 11,28 15,93 * 14,80 

, . Mamilacltired goods ( „ ) 64,55 74,61 65,46 

! . Food, .Drink and 

Tobacco { „ ) 9,15 11,06 13,71 

Total Imports _ ( „ ) 84,98 . 101,62 93,96 

- Balance of Trade in 

... Merchandise _ ( ,, ) 4-2564 —2,78 -(-27,24 

Balance of Transactions 

in Treasure Private ( ,, ) +35,82 +50,53 +82,18 

: TOTAL VISIBLE 
BALANCE OF 

. TRADE ( „ ) +61,46 +’47,75 +59,42 

I I' + Government Remittances 

. Sterling purchases’ (in millions) £21,741 £27.848 £19.812 

Transfer through Paper Cur- 

V • renev Reserve- ( „ ) Hi. ~ £8.750 £9.000 

j Total Remittances ( „ ) £21.741 £19.098 £28(812 

\:r Transport. i-?~ S'-. ' . 

Railway Earnings (lakhs Rs.) 62,00 62,42 62,42 

lU 'Shipping; tonnage . (entered) 5,399,237 5,134,916 5,468,317 
: ( : + „ ; . . ; „ ; : ^ (cleared) . 5,718,126 5,363,441 5,536,266 

\w Business-' dcilviUesO'-r- ( 

';)■: 'Freight. wagon- loads" ... 4,280,597 

■ Ginn Press . ■ Returns (Bales) . 

.'(^.Smeeh'Sept.. T. > .vtd;.Sept;;';.30 588,577. 

. . jute. . .Raw. . .’Exports (tons) 565,996 399,812 491,401 

Jute Raw Exports (lakhs Rs.) 8,29 7,12 9,12 

Jute Manufactures Exports year; 

J (tons) ... ... 533,241 535,536 518.148 

JuLe Manufactures Exports 

; * { lakhs Rs.) • . 16,88 17,15 16,77 ' 

Money Market 

.- -Notes in Circulation I 

(crores Rs.)* ... > . . ... 178.03 173.19 157.60 

[win:- or Efflux of Silver. 

(lakhs Rs.) ... ... -5,60 - 2,93 - 7,44.4 

_ Imperial Bank’s Cash 

- !: r f; va 5 ed at R. 12 Balance* (lakhs Rs.) ’ ... 22,66 20, C7 13,71 

latchs. Exports at raw Cash Percentage to Liabilities* 27.32 28,86 17.1 

■ hides and skins rose by : hank Rate ... ... ... E 4.5 7,i 

1 onn Wie . „„„„ ... f Clearing House Returns ■ 

l , UUP tons . ; in quantify ; (crores Rs.) 1,693.10 1,653,13 ..... 

and by R, 6. ’(Sakha. ■ is • Treasury Mils Sold (lakhs Rs. 8.6,35.25 . 93,20.75 263,35.50 that is, since the third . 

• -.Exports-'rof.^n- '• •' Treasury Bills repaid ( „ ) 83,43.25 82,12.25 148,44.75 ' nuarter of 1933 1033 has 

mm s©,: ore ., advanced :: Net increase or decrease „ 2,92.00 10,98.50 +14,90.75 come . t0 be regarded as a' ' • . 

; ■■■■■ ‘Monthly average returns. year signifying the end : , 

18,CK}0 tons in quantity I ■ of the worst phase of the 

bnt ■ : the ..value; decHned trade depression and the 

froni 'R v 4 1akhs to R. 3 beginnings of the first 

lakhs. Despatches of raw rubber recorded an ( signs of a trade revival. Elsewhere in this issue we 

inrproveiheht of about. ■ R„v. 4 lakhs. Manufactured £ have examined at length this; question on the basis 

goods declined by ,R. 30 lakhs to R, 3,22 lakhs. The of figures cited in the League of Nations Bulletin ’ 
T^dage of ; giin.ny. cloth exported rose from 86 millions ' . of . .Staistics tor January 1934. And it might be sa id . . - 

valued at R. 91 lakhs to 92 millions valued at R, 95 that a scrutiny of the figures of India’s foreign trade .( 

lakhs. £ he number of jute bags shipped dropped during 1933 only tends to confirm the general condu-;- 

from 42 millions worth R. 1,10 lakhs to 36 millions sions to which the figures of the League of Radons 

w.orth R, ^ lakhs. Exports of tanned hides and have led us. The tables we- provided in page 19 of i 

skins rose by about 200 tons .in quantity and by our Commercial Supplement show;: ' ; ia : theTmqfe : -;ritny : 
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IMPORTS OF MERCHANDISE 

(In lakBs of Rs.) 

1933-34 1932-33 1931-32 1930-31 

9.69 13,22 12,56 18,06 

9,75 11,83 11,39 17,90 

8.69 12,10 12,13 18,86 

8.70 11,22 10,72 13,67 

9,90 11,12 : 9,67 12,74 

: : 8,7S 11,41 9,88 11,18 \ 

10,62 9,98 10,00 : 12,78 

10,00 11,14 8,93 11,91 

9,18 9,79 9,26 11,56 

... 10,66 10,93 14,50 

' ... 9,22 9,98 13,65 

. ... 10,88 10,91 . 13,01 

... 132,58 126,37 164,82 

EXPORTS OF MERCHANDISE 

(In lakhs of Rs.) 
1933-84 1932-33 1931-82 1930-31 
... 10,42 10,72 14,07 24,58 

... 10,85 9,80 18,50 21,84 

•••.. 18,01 9,60 12,58 20,71 . 

- 12,42 9,20 . 12,55 20,96 

... 14, 84 10,25 18,25 17,64 

li,65. 12,62 12, 06 19,40 

32 »91 11,76 18,11 18,14 

' 13,20 ; 12,38 M.,12 17,28 

... 11,86 12,50 15,93 16,73 

■ : 11,71 ; 13,56 : 17,38 
12,44 12,55. 15,18 

■ ... 18,68 ’ 15,85 

... ... 185,68 160,54 225,64 

PRINCIPAL EXPORTS. 

1. Raw Jute 

';'\;:198S-34'. ; "1982-38; ; v v ■ 193.1-82 

/a 1 ."® Fob Value Vol. Value 

V 0W L ^ hs 3 > m Lakhs 1,000 Lakhs 

..oils Rs. tons Rs> tons R$. 

ff 61 84 66 4Q 72 

€ , 1“ 81 56 gg 64 

20 88 82 52 

* S 80 50 44 71 

f 8 . Zf 27 45 34 ' 54 

,50, .. 74; 48' 92 40 0 6 

119 iS S 1,15 ' 61 1,09 

J oo U* 103 2,10 

82 I; ‘ 12 S2 1,42 94 2,13 

**' ' •** 1 68 1,02 44 1,02 

' ••• 53 88 21 45 

49 74 go 39 


2. Jute Manufactures 

. 1968-34 . 1932-33 1931-32 

Vol. Value VoL Value Vol. Value 

1,000 Lakhs 1.000 Lakhs 1.000 Lakhs 

tons Rs. tons Rs. tons R s .“ 

■ 47 1 , 43 . 45 1,56 49 1,70 

'47 1,48 46 1,48 44 1,52 

.' 51 : : L88 49 . '' 1 , 58 '..'' : " 48 " : ; : :. 1,62 

49 . 1,70 46 1,47 51 1,67 

65 2,16 69 2,10 61 1,60 

72 2,16 75 2,39 60 . 1,80 

82 2,41 80 2,51 78 2,33 

62 1,87 63 2,04 . 68 2,23 

59 1,83 ' 82 2,02 60 2 , 06 ' 

■ ' ... 51 1,63 /. SO "" ' 1,77 

46 ; 1,45 51 ... 1 , 80 . 

. **• ' — , 48 1,47 45 ' . 1 , 5a 


Month 


April 
May 
June 
July 
August 
September 
October 
7 November 
December 
January 
February 
: i March 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March 


April . 

May 

Ju tie 

July 

August 

September 

October 

November 

D< cember 

January 

February 

March A; 


Month 


April 

May 

June . 

July 

August 

'September 

October . 

.November. 

December 

January 

February 

March 


4, Tea 

1938-84 1932-33 1931-32 

J-?} Value Vol. Value Vol. Value 
‘ILa. Lakhs Milln. Lakhs Milln. Lakhs 
lbs. Rs. lbs. Rs„ lbs. Rs, 

7 : ■■ .46 : . «: 

I 50 7 49 6 47' 

46 81 22 '1/21 19 1,28 

27 1,51 35 1,68 81 

43 2,05 44 2,12 87 2,02 

87 2,35 69 2,45 55 8,22 

M 2,56 51 1,83 47 2,60- 

48 2,79 53 2,22 43 2,84 




Month 


April 
May 
June 
' July 
August 
September 
' October 
November 
December 
January 
February 
March 


/April 

May 

June 

July 

August 

' September 

October 

November 

December 

January 

February 

March 


ed °n^w r mrfc a hX rt ^ ie r V f s H md bocl > ? !uve tecon- 
ea neM P drts being supplied where necessary 

rourer in excellent mechanical condition. Bodywork good. 

p. Saloon De Luxe 1929 model, small mileage, carefully used' 

1NZIE <& Co. (i9io) Ltd., CALC 




PRINCIPAL IMPORTS 


1. Cotton Twist and Yabn 


Month 


Weight Value Weight Value Weight Value 
in IjOOO Lakhs in 1,000 Lakhs in 1,000 Lakhs 


Month 


Vol* Value- v Yob Value. Vol, Value 
Milln. Lakhs Milln. Lakhs Milln. Lakhs 


April ... 574 

May ' ... 6-18 

■June- ■ -W. 694 

July . ... 815 
August ... 542 
September ... 659 
October ... 890 
November ... 291 
December ... 290 
January . ; V.*,:-; 

February ... ... 
March 


April 

May 

June 

July 

August 

September 

October 

^November 

December 

January 

February 

March 


8. Imports of Silver (Private} 


2. Cotton Piece-goods 
1988-34 


1933-34 


1932-83 1931-32 

„ Jol. Value VoL Value Vol. Value 
Milln, Lakhs Milln. Lakhs* Milln. Lakhs 
yds. Rs. yds. Rs. yds. Rs. 

90 1,53 W 1 78 72 1,41 

S7 1.40 87 1,62 55 1,06 

M 1,30 113 2,0-4 72 1.-S3 

66 99 123 2,14 72 1,31 

05 1. 07 131 2,32 04 1,23 

92 .1 24 7,12 07 1,20 

5* 92 92 1,31 63 1,21 

47 85 07 1,38 50 92 

: 44 80 85 1,87 47 92 

93 1,59 73 1,88 

83 1,42 64 1,19 

106 1,82 74 1,45 


Month Weight Value 
in Lakhs 
: >4C;. Lakhs ;; .Rs..; / 


Month 


April 

June 

July 

August 

September 

October: 

November 

December 

January 

February 

March 

Total 


June 

July 

August 

September 

October 

November 

December 

J anuary 

February 

March 

Total 


February 10, 1^34] 


319 


5. Rice 


3. Cotton Raw & Manufactures 


Month 


1938-34 


1 982-88 


1981-82 


Month 

Vol. 

Value 

Vol. 

Value 

Vol. 

Value 

1,000 

Lakhs 

1,000 

Lakhs 

1,000 

Lakhs 


tons 

Rs. 

tons 

Rs. 

tons 

Its. 

April 

May 

Juil€ 

. 205 

1,22 

231 

2,01 

246 

1,82 

230 

1,35 

289 

2,08 

246 

1,72 

. 220 

■1,88 

182 

1,51 

198 

1.34 

July 

August 

September 

October 

. 131 

82 

119 

98 

165 

1,12 

. 159 

99 

91 

98 

61 

56 

113 

144 

72 

95 

1,18 

60 

245 

115 

185 

1,13 

99 

1,11 

November 

. 102 

67 

100 

77 

185 

1,08 

December 

. 74 

50 

109 

79 

151 

1,21 

January 

February 

' ... 

... 

63 

174 

52 

1,11 

188 

241 

3,81 

1,96 

March 

. ... 


277 

1,76 

857 

8,05 

Total .. 


... 

1,828 

14,23 

2,301 

17,84 


6- Oil Seeds 


1933-34 


1932-33 


1931-32 


Vol. 

1,000 


Value Vol. Value Vol, Value 
Lakhs 1,000 Lakhs 1,000 Lakhs 



tons 

Its. 

tons 

Rs. 

tons 

Its. 

April : 

49 

61 

72 

1,19 

94 

2,35 

May 

71 

86 

59 

93 

118 

1,67 

June 

9.2 

1,14 

40 

58 

70 

88 

July 

... 105 

1,34 

44 

67 

75 

1,06 

August 

... 145 

1,89 

42 

68 

73 

1,03 

September 

... 114 

1,47 

41 

64 

61 

85 

October 

... 137 

1,70 

63 

3,05 

67 

95 

November 

... k 106 

I,2S' 

76 

1,21 

64 

92 

December 

... 108 

325 

3.4 

27 

3.5 

32 

January 



79 

1,17 

94 

1,42 

February 

***. ’ •",■**■ ’ 


. 79 

1,17 

91 

1,47 

March 

... 


60 

88 

89 

1,60 


Month. 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March 

Total 


1983-84 

Value Lakhs 

Rs. 

2,42 

2,21 

1,79 

1,76 

1,83 

1,47 

1,50 

1,36 

1,26 


1932-83 
Value Lakhs 

Rs. 

4,65 

3,97 

3,42 

3,06 

3.01 
2,88 
2,05 

2.01 
1,88 
2,31 
1,99 
2,86 


1931-32 

Value Lakhs 

Rs . 
2,88 
2,35 
8,10 
2,21 
1,90 
2,00 
1,76 
1,42 
1,57 
2,23 
2,03 
2,73 


84,09 


26,19 


H ports and Exports of Treasure (Private) 

!. Imports of Gold. 


1933-34 


1932-33 


1931-32 


Month 


Weight Value Weight Value Weight Value 
m 1,000 Lakhs in 1,000 Lakhs in 1,000 Lakhs 



ozs. 

Rs. 

ozs. 

April 

8 

6 

16 

May 

13 

20 

10 

June 

17 

13 

12 

July 

11 

8 

14 

August 

11 

9 

17 

September ... 

10 

8 

13 

October 

10 

9 

14 

November ... 

9 

7 

18 

December 

13 

11 

20 

January 

p* e 

... ■ 

16 

February 

,,, 

... 

9 

March 

— 

. • 

: 13 

Total ... 


_ 

172 


ozs. 

SO 

33 

28 

38 

41 

.59 

75 

89 

40 

27 

20 

20 

'ISO 


lbs. 

Its, 

lbs 

Rs. 

lbs. 

Rs. 

... 2.3 

19 

4.1 

38 

3.5 

32 

... 4.1 

30 

■■■ 3.0;- 

34 

2.8 

23 

... 4.2 

30 

4.8- 

41 

2.3 

20 

... 8.0 

23 


35 


23 

... 2,5 

20 


36 

■1,7 ■ 

17 

1.8 

16 

.. . 4,6 

88 

■■ 2.6 

25 

... 2.0 

•= J7 : 

'"',8,4'. 

29 

2.7'.' 

.... 26 

2.9 

23 

v. ; 2,0.; 

■ 25 

' 2.4- 

21 

1.7 

15 

-'"7 r- 

'T,M 

. 93 v 

1,38 

... 


8.8 

■ ■ ' 81 ' 

4.2 : 

36 

■ * » « 


•■va.7- : "■ 

2i 

2.2 

22- 



2.7 

'28; : 

2.0 

21 



45.1 

i.'SrtO:;.:' 

81.8 

2,99 


Rs. 

ozs. 

Its. 

ozs. 

. Rs. 

4,56 

587 

4,24 

i|A 


5,22 >. 

442 

3,30 

... 


5,63 

652 

4,87 

114 

64 

2,60 

810 

6,17 

75 

48 

4,46 

582 

4,52 

51 

29 

5,70 

•■■845 

6,56 

51 


3,44 : 

714 

5,67 

1,839 

9,05 

2,53 r: 

S24 

:-6*72- 

1,210 

8,57 

2,42 

1,221 

10,08 

2,252 

: 17j7f: : 

593 

4,-76 

1,180 

9,27 


627 

4,96 

. 874 

7,57 

' **»’■ ■ ■ ’. 

629 

4,98 

'925. ' 

6,89 

. * 

8,526 

66,84 

8,181 

80,78 


Weight Value 

Weight 

Value 

in 

: Lakhs ; 

in 

Lakh® 

Lakhs 

Rs. 

;Lakhs 

Rs. '■ 

ozs. 


■ OSS. 


4 

10 

30 

: 46 

10 

V 19 

42 

50 

15 

27 

46 

54 

19 

42 

■27 ■ . 

86 

6 

14 ; 

1 S3 

29 

7 

10 

48 :. ‘ 

54 

2 

8 

27 

47 

' . 5 

9 

20 

30 

. F-'l: 

5 

44 

88 

7 

10 

11 

17 

3 

: - r - 

3 

6 

5 

8 

3 

. 4 
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4. Exports o! Silver (Private) 

1933-34 1932-33 


Month Weight Value Weight Value Weight Value 

in Lakhs in Lakhs in Lakhs 

Lakhs Its. Lakhs Rs. Lakhs Rs 

ozs. ozs. ozs. 

April ... 3 4 S 5 

May ... 7 7 3 0 

June ... 5 6 4 4 ... 1 

July ... 7 10 9 9 54 59 

August ... 6 8 7 12 20 25 

September ... 7 8 9 13 19 22 

October ... 6 6 8 8 6 18 

November ... 5 6 8 9 3 9 

December ... 5 6 5 6 4 10 

January ... ... ... 7 7 8 14 

February ... 7 7 12 20 

March ... ... ... 7 7 7 10 


5. Total Imports and Exports of Gold, Silver and Currency Notes 

( In Lakhs of Rs. ) 

1933-34 1932-33 1931-32 

Imports Exports Balance Imports Exports Balance Imports Exports Balance 

of Gold of Gold of tran- of Gold of Gold of Tran- of Gold of Gold of Tran- 

Silver & Silver & sactions in Silver & Silver & sactions in Silver & Silver & sactions in. 

Currency Currency Treasure Currency Currency Treasure Currency Currency Treasure 

Private Private Private 

14 4,61 +4,47 22 4,30 +4,08 63 1' -62 

22 5,31 +5,09 28 3,35 +3,07 69 1 -68 

14 5,70 +5,56 86 4,93 +4,57 71’ ~6 

■9 2,72 +2,68 53 6,27 +5,74 58 M'+AjOr.','- +44 

12 4,55 +4,43 27 4,65 +4,38 50 - 54 : +4 ■ 

14 5,82 +5,68 20 6,71 +6,51 85 52 -33 

28 3,52 +3,29 14 5,78 +5,64 96 9,34 +8,3S 

19 2,60 +2,41 28 6,82 +6,59 58 8,72 +8,14 

22 *2,49 +2,27 21 10,15 +10,00 98 17,86 +16,88 

23 4,85 +4,62 37 9,45 +9,08 

15 5,05 +4,90 20 7,80 +7,60 

18 5,07 +4,89 20 7,00 +6,80 


Month 


April 

May 

June 

July 

August , : 

September 

October 

November: 

December 

Jammy 

February; 

March 


DISTRIBUTION OF THE IMPORTS FROM INDIA AMONG THE PRINCIPAL 
COUNTRIES OF THE WORLD 

(In Lakhs of Rs.) 

Month of December 

Names of Countries 1933 1932 

Amount % Amount % 

United Kingdom ... 3,83 41*6 3,61 36*8 

Other British Empire ... 71 7*7 69 7‘0 

Japan ... ... 1.00 ■ 10*9 1,51 15*5 

Germany ; ... ... 68 7-4 84 8'6 

U. S. A., .... 68 v*4 76 7*8 

Belgium ... ... 19 2*1 28 *2 ’3 

Java ... ... 24 2*6 31 3*2 

Italy ; ... ... 29 3*1 24 2*5 

Netherlands ... 10 7 pj. : 12. ■?:■■■■.■ 1*2 

China ... . . 2*2 24 2*4 

France : ^ + 1 ;: ■ : 7 ; J / +;+;26 2*0 

Other Foreign Countries ... 1,14 12*6 1,04 10*7 

Total y:9.is ;;^ '-;+;+ib0‘6- : ' : : + '+■ 9.T&7 : ..+■ : '100:0 


9 months ending 81st December 
1933-84 1932-33 

Amount % Amount 

35,19 41*3 36,45 

7,69 9*0 8,03 

11,92 14*0 15,95 

6 55 7*7 8,25 

4,83 5*7 8,88 

2,09 2*4 2,70 

2,03 2*3 2,97 

2,29 2*7 3,29 

1,48 1*7 1,31 

1,73 2*0 2,26 

1,17 1*4 1,66 

8,31 9*8 10,08 : 


DISTRIBUTION OF THE EXPORTS INTO INDIA AMONG THE PRINCIPAL 
v '-. , . ' COUNTRIES OF THE WORLD 

. (In Lakhs of Rs.) 

■■■vv' Month of December 

Name of Countries 1983 , 1932 

Amount % Amount % 

United Kingdom ... 4,05 34*9 . -3,46 : 28*6 

Other British -Empire ... 1,80 15*5 1,94 ■ 16*0 16,22 

Japan ... ... 22 1*9 L14 9*4 7,60 

U. S. A. ... ... 1,01 8*7 98 7*7 .10,75 

Germany ... ... 59 5*1 76 6*3 6,45 

France ... ... si 4*4 '74 6*1 .5,46 

Bgypt ... 50 4*3 . 10 *S 3,01 

- ‘ ... 48 4*2: 1 50 41 4.25 

China ... ... 68 5*4 11 *9 3,31 

Belgium ... ... 29 2.5 38 8*1 3,09 

Netherlands ... ... 26 2*2 60 5*0 2,52 

South America. ... 20 ’ 1*7 26 2*2 2 SO 

Other Foreign Countries ... 1,03 9*2 1,17 9*8 8,04 

Total ... 11,57 100*0 12.09 100*0 108.06 


9 months ending 81st December 
1933-34 1982-33 

Amount % Amount 

28,40 
18,11 
7,56 
7,16 
6,23 
5,50 
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INDIAN FINANCE 


February 10 


rj • -n 1 • Million tons 
Kussxa Belgium Luxemberg Total 


U, S. A. France Germany United 

Kingdom 

3.36 .46 • .41 .63 

2.61 .64 .63 62 

3.06 .71 .84 S3 

3.28 .79 .80 21 

3.04 .78 1.09 62 

3.17 .83 .98 56 

3.58 .86 1.10 .64 

2.66 .84 .81 .52 

1.55 .68 .51 .32 


Monthly Averages 


1923 

1924 

1925 

1926 

1927 

1328 

1929 

1930 

mi 

1932 

1932 June 
j uly 
August 
September 
October 
November 
December 

1953 January 
February 
March 
April 
May 
Tune 

July 

August 

September 

October 

November 

December 


PRODUCTION OF STEEL 

(In Millions of Tons) 

■U. S, A. Germany France United Russia Belgium Italy Czecho- Poland .Total 
Kingdom Slovakia 

3.68 .53 ,44 .72 .06 .19 ' .10 .10 ,10 6.32 

3.12 .82 .56 .70 .12 .24 .12 .11 .06 6.36 

3.74 1.02 .62 .63 .19 " .21 .16 ,12 .07 7.32 

3.79 1.03 .72 .81 .26 .28 .16 .11 .07 7.34 

3.68 1.36 .70 .77 .32 .31 .13 .14 .10 8.18 

4.22 1.21 .79 .72 .35 ,33 .16 .16 .12 8.84 

4.60 1.35 .81 .82 .41 .34 .18 .18 ... .12 9.67 

8.88 .96 .79 .62 .48 .28 .15 .15 .10 7,61 

2.13 .69' .65 .44 .45 .26. ' ".12 ' .13 .09 5.56 

1.11 .48 .47 .45 .48 .23 .12 :06 .05 4.04 

.91 .51 .47 . 47 .46 .23 .13 .07 04 3.86 

.80 .43 .47 . 45 .46 .17 .12 .05 .05 3.55 

.84 .42 .47 .37 .42 .22 .11 .06 .07 3.53 


Monthly Averages 


1923 

1924 

1925 ^ A 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1932 June 
July 
August 
September 
October 
November 
December 

,1933 January 
February 
March . 

, April 
May 
June 
July 
August 
October 
November 
December 


PRODUCTION OF PETROLEUM 


In Million Barrels 
Mexico Houma nia | Columbia 
12.47 ' :: : .88" . : b- ’-04 

11.64 1.08 .04 

9.63 1.35 .68 

7.54 1.89 .54 

5.34 " 2-16 ' 1.31 

^ '4.18 ■ '2.60 .7 -1,67 

3.72 2.82 1.70 

3.29 3M ■' 1.7&. 

2,75 ■ 3-94 1.52 

2.7 3 4.28 1.37 

2.93 3.76 1.68 

2.70 3,76 • 1.63 

2.51 4.33 1.40 

2. 46 4.87 1 .44 

2.51 4.88 1.37 

2.57 S.24 .87 

2.68 5.01 .74 

2.97 5.14 -94 

2.89 4.05 , 1-01 

2.55 3.66 1-04. 

2.S3 : 

3.01 3.95 . 1-09 

2.89 4.10 1A7 

2,81 ■ 4.48 1 1711 

2.95 4.71 1.10 

2.89 4.71 1-16 

4,42 , 1.08 


Russia 
3.30 
: '7 3.78 
4.36 : ■ 
S.14 
6.39 
7.18 
8.44 

10.35 
13 37 
12.53 

13.36 
13.30 

12.91 
12.71 1 
11.59 
11.92. 7. 
11.65 
10 30 

10.37 
WAS 

11.92 
11.81 
12.73 
42.70: 
11.90 ' 
13.89- 
14.33 


Monthly Average 

1823 

1924 

1925 

1926 
1.927 

1928 

1929 

1930 

1931 
1.932 

1382 May 
June 
July 
August: 

September 
October 
, ■ November 
December 
193.3 January 
February 
March 
April 

' May y •' ' , up,;. 

June . 

Jv'iy 

August 

September 

October 


Venezuela 
.35 
75 
164 
3.10 
5.37 ' : 
9,01 
11.38 
11.24 
f).66 
9.61 
710.65 
10.58 

■■ ' 9.55 , 7 
9.43 

'8.80: :b.v 

9.17 

" 8.77'. : 

7 .9.31 '' 
9.70 
8.83 
9.95 
9.06 
9.13 
9.26 
10.05 
10.31 • 

10.18 
10.73 


U, S. A 

61.03 

, 59-507 

. 63.65 
64.24 
75 .09 
75.12 
■"83.94 ■; 

74.83 
70 86 
65.44 
68.52- 

84.84 
06.31 
66.22 

85.04 

63.38 

58.04 
64.00 
61.03 

75.30 

65.31 
: - 84.75 

82.84 

84.39 
85.24 
78.19 
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INDEX NUMBED OF .WHOLESALE PRICES (1913=1©®) 

U. S. A. 

U. K. (Bureau 

(Economist) of Labour 
statistics 


Japan 
(Bank 
of Japan) 


Germany 

(Official) 


India 

(Calcutta) 


1923 Average 

1924 

1925 

1926 „ 

1927 „ 

1928 „ 

1929 „ 

1930 „ 

1931 

1932 
April, 

May, 

June, 

July, 

. August, 
September, 
October, 
November,. 
December, 
January, 
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IMPORTS OF FOREIGN COUNTRIES (000,000’s omitted). 

U.S.A. United Ger- France India Japan Nether- Italy Belgium Canada Argen- Swe 
King- many lands tine den 

doin Reicbs- Guil- k io 

Dollars £’s marks Francs Rupees Yen ders Dire Francs Dollars Pesos tiers 

3D 81 512 2,738 185 162 167 1,432 1,099 75 72 108 12 852 

298 95 757 3,347 196 201 197 1,615 1,475 67 69 119 13 1,321 

348 97 1,030 3,713 187 207 205 2,183 1,488 74 73 121 12 1,467 

267 93 833 4,969 197 192 203 2,157 1,920 84 69 124 13 1,273 

347 91 1,186 4,416 207 175 212 1,698 2,423 91 71 132 12 1,496 

340 90 1,167 4,470 208 178 224 1,827 2,665 102 70 142 12 1,598 

362 93 1,121 4,852 209 181 229 1,805 2,952 108 72 149 11 1,662 

260 SO 866 4,376 157 126 202 1,444 2,581 84 62 139 8 1,307 

174 67 561 3,517 113 101 158 970 1,979 52 43 120 3 977 

110 54 389 2,485 111 116 108 68S 1,355 38 31 96 4 622 

123 49 427 2,837 131 142 1 13 786 1,322 30 30 102 4 737 

113 SI 351 2,482 118 145 101 754 1,211 44 27 91 4 625 

113 53 384 2,602 121 106 107 980 1,265 41 28 87 4 636 

80 49 366 2,389 113 65 96 545 1,121 36 30 83 4 584 

93 50 331 2,274 111 69 95 524 1,147 37 33 95 5 480 

103 51 360 2,228 114 92 101 550 1,242 35 36 99 5 486 

105 57 39S 2,424 99 94 117 554 1,457 37 31 303 5 622 

105 58 393 2,538 110 116 106 585 1,367 38 31 109 6 611 

96 57 423 2,695 95 15S 107 773 1,598 29 30 101 4 773 

93 50 368 2,550 106 170 95 668 3,271 24 34 SI 4 380 

84 45 347 2,655 92 179 86 .. 605 1,176 24 28 75 4 368 

92 52 362 2,605 109 1S3 99 654 1,139 33 37 90 4 452 

88 48 321 2,427 96 154 90 605 1,161 20 30 90 4 427 

109 53 333 2,465 96 177 98 591 1,314 33 33 90 4 473 

124 49 356 2,404 86 134 97 794 1,259 34 27 80 4 499 

141 40 360 2,221 86 13S 104 505 1,166 36 33 80 4 579 

147 52 347 2,150 97 128 106 531 1,286 39 33 92 6 422 

148 54 887 2,132 88 132 111 582 1,201 39 35 98 5 489 

151 57 347 2,230 106 137 109 588 1,251 41 34 108 5 530 

128 60 351 2,289 100 167 109 576 1,221 44 36 109 ... 598 

92 -'V;... : ' . 107; . u.;': 'Ou; 7 a V- 
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Korun. 


Monthly 

Average 


1923 

1924 

1925 

1926 

1927 

1928 

1929 

1930 
1931". ' 

1932.' 

1932 April 
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July 
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PRODUCTION OF COAL BY PRINCIPAL COAL PRODUCING COUNTRIES OF THE WORLD, 


A ;vV In Millions of metric' tons 

Monthly Average U» S. A. United Germany France Poland Russia Japan Belgium India Czeeho Total 

Kingdom /'C .C h : A - :li : 7 V. : : 'd ' Slovakia 

1923 ... ... 49.74 23.37 5.19 3.14 3.01 .90 2.41 1.91 1.59 1.03 06.23 

1924 ... ... 43.21 22.62 9.90 3.67 2.69 1.35 2.51 1.95 1.72 1.27 95.39 

1925 ... ... 43.99 20.59 11.05 , 3.93 2.42 1.41 2.62 1.93 1-69 1.05 94.99 

1926 ... ... 49.73 10.69 12.11 4.2$ 2.98 2,17 2,62 2.10 1.70 1.18 93.45 

1927 ... ... 45.20 21,27 12.80 4.32 3.17 2.69 2.79 2.30 1.79 1.17 102,49 

1928 ... 46.58 20.11 12.57 4.28 3.39 2.98 ; 2.82 2.30 1.83 1.21 103.17 

- 1929 ... ... 46.03 21.84 13.62 4.48 3.85 3.47 2.86 2,25 1.89 1.38 106.98 

1930 ... ... 40.60 2G.6J> 11.89 4.49 8.13 3.92 2.62 2.28 1.93 1.20 97.83 

1931 ... ... 38.40 18.58 9.89 4.17 3.19 4.46 2.33 2.26 1.75 1.09 85.61 

; 1932 ... 26.84 V 17.72 8.73 3.86 2,40 5,21 2.34 1.7S 1.58 .92 75.76 

1932 May ... 19.65 17.28 7.98 3.69 1.97 5.10 2.23 1,83 1.53 ' .80- y . 66.36 . 

€, June ... 18.42 17.03 8.29 $.77 2.13 5.00 2.14 1.82 1.50 

^ July ... 18.94 15,28 8.26 3.73 2.35 4.81 2.08 .74 1.35 .79 62.53 

August ,.. 23.55 15.54 8.46 3.80 2.43 4.53 M.90 ;45 . 1.26 - .87 67.06 

U- September ... 27.59 16.36 8.61 3.83 2.40 4.57 1.99 1.71 1.53 ,90 73:78 

' ...October ; 34,89 / . 17.83 '9.49- 4.01 2.82 5.10 2.16 2.14 1.46 1.01 84.90 

November. .., 31.66 18.59 9.75 4.08 2.78 4.78 2.23 2.17 1.49 ,1.06 S3.12 

December ... 32.84 19,16 9.86 4.20 2.46 5.74 2.41 2.36 1.62 , .95 86.25 

■ 1933 January ... 27,95 19.10 9,30 ' 4.00 2.40 5.53 2.23 2.22 1.51 .95 79.42 

February ... 28.49 18.12 8.70 3-90 2.12 5.24 2,30 2.02 1.69 ,85 77.3-1 

March ... 25.50 19.83 9.19 4.11 2.13 5.96 2.5S 2.31 .1.76 .87 78,78 

April ... 20.88 1S.6J 7.88 3-73 1.75 5.86 2.86 2.03 1.56 .74 66.09 

May . ... 22.97 17.67 8.72 3.88 1.81 6.18 2.49 2.13 1.60 .81 72.82 

June ... 26.53 35.53 8.5 4 3.83 1.91 5.88 2.42 1.99 1.47 .SI 73.39 











INDIA?} FINANCE 


[February 10, 1934 


OVERSEAS* NEWS 


By Air Mail 


GREAT BRITAIN 


> BANK CHAIRMEN’S SPEECHES 

The first few weeks of the year are usually a 
1 period of stock-taking. The financial and the econo- 

mic journals, no doubt, start the game on the first 
working day of the new year in the craze to be first 
i n the field, which involves a sacrifice of accuracy ano 
' practical usefulness. For it is not. till the figures of 

business and trade during December and the wnoie 
of the old year are available in reliable form, that 
this stock-taking can be commenced to any purpose. 
The heads of the principal banks are in a particularly 
advantageous position in this regard. The annual 
: meetings, which form the occasion for a review of the 

old year and an estimate of the prospects of the new, 
occur after the necessary lapse of time ; and it might 
also be said that with the close touch, which bank 
chairmen have with business developments, and with 
their command of a wide organisation of branches 
spread over the various parts of the world, they have 
been able, justly, to absorb, in the way they have 
;; done, the" attentions of students of economics and 

practical businessmen. 

Mr. McKenna’s Heterodoxy 

The chairmen of British banks are discerning business- 

men with a high degree of public spirit and capacity 

to judge the outstanding problems of the national 
economy. And even among these, Mr. McKenna 

I stands out with a prominence all his own. To the 

importance, which naturally belongs to an ex-Chan- 
cellor of the Exchequer, he has added the interest 
and fascination of a keen mind ever on the seal eh 
for the new in economic thought and policy. Not 

I if? once or twice has Mr. McKenna shocked the grey 

heads of the world of business and economics with 
views that are by no means orthodox. The depres- 
sion had set this mind on a new spate of feverish 
-jj activity. Six years ago he startled the world of 

■'! finance by the seemingly novel suggestion that the 

1 world was on a dollar standard and that far from 

1 gold fixing the value of the dollar, it was the dollar 

d that determined the purchasing power of gold. Two 

b years later, when the depression was well on its way, 

• he argued on behalf of himself and his fellow bankers 

against the implications of the monetary theory of 
j the depression and contended that to pump new 

j? : money into circulation and to keep up the turnover 

of the money and credit .markets was more than the 
, bankers could accomplish by themselves. Only last 
year Mr. McKenna was found to argue with a new 
zeal the case for inflation as the means of combating 
; and overcoming the present slump. So carping was 
■ Mr. - McKenna’s comment that Mr. Neville Chamber- 
; - lain, the Chancellor of the Exchequer, was stung to 
; ‘ jibe at Mr. McKenna as a Dr. Sangrado, whose faith 

f 1 hi blood-letting was so immense that he would not 

~ admit- its failure as a cure so long as there was one 
. ^top of blood left in his unfortunate patient. 

Proved Prophet of Inflation 

And now Mr. McKenna comes out in the ira- 
! measurably flattering role of a proved prophet. He 

nad ordered the charge against the bogey of inflation : 
and since then the authorities have followed an in- 
[i , flationary policy, though Mr. Chamberlain to save 

jj - ; ; , s face might add that it was not the whole, nor 


deposits showed an increase of nearly 300,000,000 
pounds since February, 1932. The active note cir- 
culation has gone up by 5 per cent, and bankers, 
deposits with the Bank of England by no less than 
55 per cent. England takes a place among the in- 
flationary countries, which is scarcely inferior to any, 
except one or two South American Republics which 
have, so to say, gone the whole hog. Mr. McKenna 
triumphantly points to the fact that all this expan- 
sion of credit and currency “has not been attended 
by any of the dreaded harvests of uncontrolled infla- 
tion. 5 ' No doubt, he recognise that other factors, 
among which the foremost is the growing sense of 
security both in this country and throughout the 
Empire, have been at play. But his theme as a. 
banker is only monetary policy. 

Price of Exchange Stability 

So far as the future is concerned, Mr. McKenna 
is content to emphasise that, though exchange- 
stability is much to be desired, “if the price to be 
paid for his convenience is too high, we must be 
content to defer it.” As the price has relation to the 
value which one would get back in return, it has- 
necessarily to be considered in any future discussion 
and negotiations about Britain’s commitments in 
regard to the restoration of the gold standard, how 
much of tangible benefit Britain will derive from the 
general expansion of world trade. As a matter of 
fact, it should be clear that, when trade improves 
and revival is accelerated, the price, that stability of 
exchange would offer through an expansion of trade, 
will seem increasingly bigger ; so that one’s sense of . 
the value of exchange stability, which is determined 
now so largely by being in juxtaposition to stability 
of prices, will have undergone again a new readjust- 
ment. Mr. McKenna, however, has not chosen to 
enquire fully about this question. 

Marlin’s Bank Meeting 

It was left to Mr. A. Baton, Chairman of the 
Martin’s Bank to dwell at length on the trade and 
industry, as distinct from the monetary, aspect of 
modern economy. Mr. Baton is among the few, who 
are free from any illusion about the general inter- 
national character of the recovery of trade, which 
we have experienced during the last few months. 
“East year”, said Lord Colwyn, who read Mr. Baton's 
speech of the Martin’s Bank meeting owing to the 
latter’s inability to attend, “witnessed the final 
breakdown of long-prepared schemes of international 
co-operation and the explicit assumption by the 
leading governments of policies of economic 
nationalism.” And the Financial News adds in its 
comments on Mr. Baton’s speech that the year 1933 
has been, nationalism’s year rather than anybody 
else ’s” and that “it has become more easy for a 
camel to go through the eye of a needle than for a 
fresh ton of exports to enter a foreign country.”' 
“And most certainly,” the Financial News adds, 
“business recovery in foreign country has been 90 
per cent, home-made.” Mr. Baton affords ample 
evidence in confirmation of this statement. He 
points out that in cotton only the home trade was 
active but the shipments of piecegoods for last year 
was about 7-J per cent, below the amount for 1932, 
The shipping industry has found little, if any, relief 
from the severe conditions which obtained for several 
years. Iron and Steel industry has improved only 
to the extent the opportunities in the home market 


culture is , frankly a protected industry. likewise, 
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- tut if ver y considerable lifting of the depression. Mr. 
r; McKenna pointed out that the figures of bank 
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Mr Baton claims that the depreciation of the 
dollar has not inflicted any injury on Britain’s com- 
mercial interests. And though he confesses that we 
cannot speak in terms of world trade to-day and that, 
even in regard to recovery as it is now, we can only 
speak of a number of different “local recoveries 5 ’ and 
not a general recovery of international trade, he is 
inclined to harp on the same string of reconstruc- 
tion on an international basis. How far Britain her- 
self, not to speak oi countries which are more in- 
tensely nationalistic in their economic policy, with 
her elaborate quota system and protection of agricul- 
ture and bilateral trade agreements and with her 
high costs of production will be able to fit in with a 
programme of international free trade, is a question 
4 which few Britishers have yet considered. This has 
not, however, prevented Mr. Ramsay MacDonald 
from declaring in a speech at Leeds during the week 
that he was not altogether content with groups of 
commercial treaties between two countries and that 
they have “to work for a comprehensive agreement 
which would remove from all these big nations those 
barriers of international trade. 55 

Improvement in Retail Trade 

The spirit of stock-taking referred to at the begin- 
ning of the article has been strengthened by the 
disclosure of the Board of Trade Journal that 
December was the third month in succession to show 
an advance in retail trade when compared with the 
similar month in 1932. It is generally thought that 
the rise for December, which is as much as 4.1 per 
cent., following upon an increase of 0.0 per cent, 
for October and 2.8 per cent, for November indicates 
a real expansion in retail trade. The figures are 
taken from the statistics prepared by the Bank of 
England and relate to the trade of a number of 
departmental stores, concerns operating multiple and 
retail shops, independent retailers and a representa- 
tive section of tlie retail co-operative societies. In 
both London areas as well as in the South of England, 
sales were higher by 5 per cent, or more than those 
in' December, 1932, though for Scotland, where Christ- 
mas is generally less of a festive occasion, the rise is 
the smallest in any district. Sales of food mid perish- 
ables amounting in November to about 48 per cent, 
of the total value were larger in December than a 
by year earlier by 2.1 per cent. Sales of non-food mer- 
chandise, which are perhaps more indicative of 
general conditions, expanded by IJ per cent, 8.9 
per cent . and 6 per cent in October, November and 
December. The increase in piecegoods was the first 
upward movment since July last. Even more en- 
couraging than the increase in sales is the fall of 1.9 
fy per cept. as compared with the corresponding date in 
$ 1932 in the value of total stocks at the end of Decem- 

ber, 1933. This decline is the largest since August 
•and may pcf#sil%. be due to the success of the end 
of pee son’s “ sales H. and |p a belief on the part of the 
Public that a rise in retail sales is now more probable 
than aify further fall. 

Mr. Runciman and The Cotton Trade 

Importance equal to that of business indices, 
ittacbes, from the pc ini of view of the Emire, to the 
meetmg which Mr. Walter Runciman, the President 


more active policy in dealing with the question of 
Japanese competition in India and in the Crown 
Colonies and in the Dominions. It may be pointed 
out in this context that the Empire Committee of 
the Federation of British Industries xecenly passed a 
resolution, which has been forwarded to the Govern- 
ment, placing on record “the great and immediate 
importance it attaches to the institution of a full 
system of Imperial Preference between the United 
Kingdom and the Colonial Empire. 55 The Commit- 
tee points out that many colonies are free from 
treaty restrictions, and in .such cases the Co mmi ttee 
recommends that immediate action should be taken 
to introduce an effective measure of preference for 
United Kingdom goods. To return to Mr. Runci- 
man’s visit, it; is reported that he was duly informed 
of the difficulties which the Committee was facing 
in the course of its negotiations with the representa- 
tives of the J apanese textile industries and sugges- 
tions were made by which the actions and recom- 
mendations of the Committee could be made more 
effective and maximum benefit obtained for the 
cotton trade in the shortest possible time. But in 
spite of the hopes entertained in Lancashire Mr, 
Runciman had nothing to offer them, beyond the 
vague assurance that “there shall be nothing in the 
Board of Trade or Government itself which shall 
impede the ambition to raise and maintain onr hold 
on world trade and if possible to extend it in volume. 55 

Indian Cotton and Lancashire . 

It is of interest to India to note that Mr. Runei- 
man has also met the Indian cotton enquiry com- 
mittee which has been set up to encourage Indian 
cotton in Lancashire. Tlie Manchester Chamber of 
Commerce has announced that a large number of 
spinners in the Lancashire cotton trade are now 
making yarn composed either wholly or in part of 
Indian cotton. It is reported that nearly 15 mills are 
engaged in making yarn from Indian cotton to imple- 
ment Lancashire’s promise to India to use more. An 
official announcement claims that evidence is not 
lacking that the movement to extend the use of 
Indian cotton in Lancashire is meeting with response. 
A reference should, perhaps, be made in this context 
of the negotiations that are now taking place for a 
new combine in the spinning section of the cotton 
industry : in which nearly 10 or 12 mills will even- 
tually be merged including the mills controlled by 
Sir John .Leigh, M.P. 


FRANCE 

TRADE AGREEMENTS . 1 

• • . . ../• . . v <y. • J- y \ -AiiW.;'- 'V '.E-: 1. TT 4 • ' l 

There, was comparative calmness in the commer- ' t D 

ciai atmosphere during the last week end, when the • 
authorities in France decided to- restore to TOO per 
cept. the quotas for a “very abundant list of goods 55 / 
frdm the United Kingdom. The long expected list 
has at last been sent to Great Britain where, the , 

report says, it is being closely examined. From the 1 

Foreign .Office the list has been transmitted to the 
Board of Trade, which, after studying the schedule 
in the light of statistics and after ascertaining the 
value of the concessions, will submit its reports to the 
President, Mr. Runciman, for discussion in the 
Cabinet in its Wednesday meeting. This import 
quota policy has an important bearing on the negotia- 
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the principal purpose of Mr. Runeiman’s visit, the 
.Government would before long be induced to take a 
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tHe removal of the surtax there had come the quota.” 
Mr. Wellman, the President of the Chamber of 
Commerce urged that both countries should regain 
their freedom of action and negotiate in accordance 
with their mutual needs unhampered by such inter- 
national engagements as the Most-Favoured-Nation 
clause, etc. Nor has the British Government lost 
time in representing to France the injustice which 
the new list of French quotas will inflict upon various 
British exporting industries. Representations on 
the subject, it is understood, are being passed 
between the two governments. 

The trends of trade in France on the other hand 
do not form a heartening reading. The fears of an 
.Unfavourable balance expressed by the Ministry have 
come true. The total import into France during 
1933 totalled 28,425,000,000 francs representing a 
reduction of 1,382,000,000 as compared with 1932. 
Exports, however, amounted to 18,433,000,000 
showing a reduction of 1,272,000,000 as compared 
with 1932. The excess of imports for the year was 
thus 9,992 million francs. The French industrialists 
are naturally anxious to try all means by which then- 
exports could be increased. There is the French 
pit-prof wood, which is being used in large quanti- 
ties by Great Britain; and enquiries regarding the 
position of the coal cuts reveal that the French 
authorities are contemplating ■ to open negotiations 
with the British importers with the object of securing 
increased purchase of pit wood. Apparently, France 
woukl be willing to forego both the contemplated 
additional cut of 10 per cent, and the original cut of 
10 per cent, on coal, if the Britishers give a guarantee 
to French pit-wood. 

The seriousness of the situation will be realised 
when it is remembered that France has determined 
faith in the gold standard. The trans-Atlantic ex- 
periment and Roosevelt’s gold purchase policy are 
already causing alarm in FmnA 


Air MaU Week 


Fish, of all kinds, paper and cardboard, machine 
tools, hides and skins, cast iron, steel iron and iron 
wire, copper wire, etc., steam and internal combus- 
tion engines, sewing machines, counter-sinking 
machines, mortising machines, etc., chemicil pro- 
ducts, spices, woolen cloths and woolen hosiery 
(most kinds), clothing and clothing accessories, u 
certain number of rubber products, elastic bands and 
sports articles. . 

While the above list is fairly exhaustive and 
covers all industries, Great Britain does not appear 
to have been satisfied. Preliminary calculations 
indicate that the total loss to British trade will 
amount to about ,-£500,000 a year, excluding the loss 
due to the cut in the coal imports. If, however, a 
further reduction of 10 per cent, in coal, which is 
expected, is taken into account, the total loss to trade 
is estimated to be in the neighbourhood of .£1,200,000 
a year. Apart from the note of dissatisfaction, 
which is a feature in all negotiations of this nature, 
it will be noted that, ; on the whole, the revised 
schedule restores most of the British imports to 100 
per cent, of the 1932 level, raises certain classes of 
goods and maintains the 25 per cent, quota in the 
case of certain important industries like cotton yarns 
and cotton piecefoods. 

The British trade interests particularly object 
to the reduction in quota in cotton pieeegoods ; and 
to some extent this sounds justifiable. The effect 
of this cut on this branch of the industry can be 
gauged when it is remembered that British trade with 
France in bleached and unbleached cotton goods in 
normal times represents a value of -£4 6, 000 and that 
in cotton yarns and pieeegoods about £270.000. An 
import of only 25 per cent, of this figure, therefore, 
threatens Great Britain with a loss of £200,000 per 
annum. Taking the other industries excluding coal, 
in which the British imports have not been restored 
to 100 per cent., the total loss is estimated to be only 
£500,000 per annum; or thereabouts. 

More than the other items coal is absorbing a 
lion’s share of the attention of the Board of Trade. 
As it forms, one of the key industries of England, 
Britain has been consi tenth opposing even the 
slightest attempt to cut her imports quota into 
France. The revised schedule fixes the British coal 
imports at SO per cent. ; but it is not known if this 
quota cut is on the present coal quota or on the quota 
existing before December, 1933 when a cut of 10 per 
•cent, was made. If it represents 90 per cent, of the 
existing quota, it amounts to a cut of 10 per cent, 
which would result in a loss to British trade of about 
£600,000 to £700,000 per annum. As this is greater 
than the total loss threatened in all the other indus- 
tries put together affected by two revised quotas, 
there is no wonder that: the efforts of the proposed 
reduction should be most critically examined. In 
some quarters an additional cut of 10 per cent, is also 
anticipated. G y 1 : GL': 

Preliminary examination being over, dissatisfac- 
tion is taking shape into definite protests.' Dr. Leslie 
Burgin, Parliamentary Secretary to the Board of 
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tives But there will be no French, Dutch or 
Swedish delegates. It is contended, that it is not 
worth the while of Holland to attend the Conference 
as the Dutch attitude has already been made clear 
by the recent negotiations with Germany for the con- 
clusion of a separate transfer agreement. Although 
Sweden will not be represented, Mr. Jacob Wallen- 
berg has arrived to discuss with the British and 
American representatives, outside the conference, the 
Swedish exchange clearing system. 

The Reichsba.uk is also preparing itself for the 
coming discussions. In an officially inspired article 
published in the German Press, the Reichs- 
bank has made another attempt to clear the misappre- 
hension with regard to its attitude. The article points 
out that the complaints of foreign creditors at the 
severe cut in the interest payments are not justfied in 
that Germany actually pays 77 per cent, of her obli- 
gations and with regard to Great Britain even 87 
per cent. An attempt is also made to defend the 
German bond purchase policy. It is pointed out that 
these purchases are carried out mainly through addi- 
tional exports and not out of the Bank’s own resources. 
But all this is only treading well-trodden ground and. 
need not therefore detain us here. 


the British Representatives’ request, the American 
and Swiss delegates insisted on the postponement of 
the Conference. One reason for this is, however, 
that the British and the American delegates wished 
to examine the separate transfer agreements negotiat- 
ed with Holland and Switzerland before the 
beginning of the Conference. The delegates may 
also consider the German reply to the British notes 
of protest already sent. Though the full text of the 
German reply is not available, it is understood, its 
main purport has been communicated to the Foreign 
Office. Dr. Schacht appears to have recognised the 
reasonableness of these requests, in asmuch as it is 
announced that the Reichsbank has agreed to post- 
pone the discussion till the 25th January. The infor- 
mation, which the British Creditors have asked for, 
it is understood, has also been furnished to them. 

Satisfied that they are not likely to be dis- 
appointed after having made a good beginning, the 
British Dong and Medium creditors have sent in Mr. 
E. H. Lever and .Mr. Richard S. Guiniies to represent 
them. The British Issuing Houses and the American 
Issuing Houses have also sent in their representa- 
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Business Trends 

The position of Germany’s foreign trade will be 
an interesting study at this juncture. According to 
the “ WirtschaU and Statistik” the official organ 
of the Governmental Statistical Bureau, Germany’s 
balance of payments for the year 1933 was favour- 
able to the extent of Em. 100 millions. The balance 
sheet, which is for the first time sub-divided accord- 
ing to the various countries, shows a favourable 
balance of Em. 700 millions in trade and Em. 300 
millions in services. As against this there is^ an 
adverse balance of Rm. 700 mill' 
ments which, together with the 
account of the Reparation Payr 
adverse balance of Em. 900 mill 
the Reichsbank issued during 
reveals a slight improvement in 
of the bank. The gold lioldit 


for by a further decline in the amount of gold depo- 
sited abroad ; on the other hand, the reserve in 
foreign currency has risen over the week previous 
by Em, 5,080,000. If the trade position continues 
to progress even at this snail’s pace for some time 
to come, it will not be impossible for the Creditors 


other nations to conclude similar agreements. The 
other creditors on the other hand, protest strongly 
against this discrimination and are even prepared to 
back their protest with threats of exchange clearing. 
Britain, Sweden, Switzerland and Holland are all 
ready to put the machinery into operation. 

But it is difficult to see how this would better 
the situation. While the nations that enjoy a favour- 
able trade balance can employ this method with, 
advantage against a defaulting debtor, those nations 
whose trade with Germany is unfavourable will get 
practically nothing. It would thus in the long ran 
be dangerous and disastrous. But the reports that 
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that the recent deductions in the cash portion only 
applies for six months and that, should the trade 
during the half-year prove more favourable from the 
point of view of German export surplus than is ex- 
pected, then the cash payment would be increased 
from July 1st. If the Conference has come to this 


ference to be the passive spectators of Dr. Schacht’s 


enssions where it is rumoured Dr. Schaeht has 
suffered a reverse. The first day of the Conference 
appears to have been devoted to the consideration of 
the drafts of the: agreements with ; Holland : : and 
Switzerland and the British and the American protest 
against: .these agreements. The American Represen- 
tation, it is reported, maintained that Germany’s 
favourable balance of payments with other countries 
should be utilised in favour of the U.S. The Swiss 
delegates in defending the agreement are reported to 
have pointed out the necessity for such agreements 
to improve Germany’s trade balance and even invited 
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INDUSTRIAL RECONSTRUCTION 

Though the Federal Reserve Bill embodying the 
proposals contained in the President’s Message to- 
Congress for the transfer of the Federal Reserve gold 
stocks and the establishment of an exchange equalisa- 
tion fund continues to absorb the attention of the 
country as of the legislature, there have been during 
the week interesting developments in the various 
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departments 
change from 
be given precedence 
the first place, the 
busy than usual ; a: 
opposed to the main progr; 

attitude to the Federal. Reserve Bank is one 
friendly indifference, possibly because it 
in the wake of the Bill substantial measures of infl 
tion should come and that, as a result, stock pries 
should be on the upward trend . again. The Cover] 
ment are going ahead with their programme of fo 
mulating the "Foreign Financing Corporation whic 


icuucuuu ui uu rau-roaas and is prepar- 

ing a bill .embodying his recommendations to secure 
the requisite consolidation leaving other measures lor 
a later time. The author of the report has appar- 
ently little confidence in the revival of rail-road 
credit, and he favours state-aid for bankrupt com- 
panies, with a view to secure speedy reorganisation 
with a very material reduction of fixed charges. 
Coordination of the lines, he believes, will greatly 
assist in increasing operating income and he is con- 
fident that earnings will revive rapidly on any up- 
turn in general business. He suggests that when 
that happens, a liberal use of sinking fund should 
be made to reduce the load of debts. The rail-road 
executives feel somewhat disappointed at Mr. East- 
man’s presentation of the ease for the eventual 
Federal ownership of rail-roads. But the report 
would lack all practical significance, unless Congress 
makes up its mind to increase the powers of the exe- 
cutive for achieving the coordination of the rail- 
ways. 

The other important development in the recon- 
struction of internal industry is the approval by 
Mr. Ickes, the Secretary of the Interior, of the oil 
marketing agreement which was presented by the 
trade towards the end of last year. More than 85 
per cent, of the total refining capacity in the country 
is behind the agreement ; and it is expected that at 
least 95 per cent, would ultimately accord their 
support, though it must be added that Texas, the 
centre of the oil industry, is asking the Federal Ad- 
ministrator for allowing an increase of ISO thousand 
barrels in its own daily output for which correspond- 
ing reductions are effected in the quotas of other 
States The code follows the now-accepted principles 
underlying such instruments. There is provision for 
a minimurh profit . for the retailer and a .standard 
contract between the retailer and the refiner. The 
consumer’s inerests are also safeguarded. And Mr. 
Ickes retains the right to cancel the whole agree- 
ment, if at any time it shall be shown to be contrary 
to the public interest. The industry is viewing the 
agreement very favourably; and the Petroleum Asso- 
ciation.' has endorsed.:,; the oil code stating that within 
'•four months of its operation, the industry has received 
double the average price for oil previously obtained. 
Its ability to stabilise gasolene prices is not doubted 
in any quarter. 


of national economy, which, as a 
the dreary tale of the gold policy, might 
in this weekly chronicle. In 
itock markets have been more 
id though Wall Street is still 
of Mr. Roosevelt its 
of 

believes that 


Corporation, the Controller oi the Currency and me 
Undersecretary of the State; and there is every 
promise that before long the new Corporation will 
have started its business in right earnest. Mean- 
while, it is important to note that Mr. Jones has 
taken steps to. reduce the credits granted to China, 
as in his belief the Reconstruction Finance Corpora- 
tion should no longer engage in the extension of 
considerable lines of credit for foreign countries. 
This may also be interpreted as another step in the 
preparations for the initiation of the foreign financing 
corporation. 

Senator Bankhead conferred with President 
Roosevelt towards the end of the week under review 
and stated thereafter that he would press for a bill to 
hx cotton' output fit 9,000,000 '.bales by ; '.restrictions 
on ginning. 

By far the most important development of the 
week is the publication of the long-awaited Eastman 
report on Rail-Road organisation. Mr. Eastman 
affirms that. Government ownership is the ultimate 
solution for rail-road problems; but at present the 
nation is not, he says, ready to., .bear the financial 
risks involved. .. For the present, therefore, the report' 
recommends the consolidation of lines, if necessary 
through compulsion, by exchange of securities on a'' 
moderate scale 'and the appointment by the Federal 
Rail-Road' Coordination of public directors to the 
boards of the consolidated Railways. Mr. Eastman 
is opposed to the present legal restrictions on the 


THIS PORTABLE TYPEWRITER 


A FULL-FLEDGED PORTABLE IN 
EVERYTHING BUT PRICE 


T JUNIOR PORTABLE 

. ' ' Price: Rs. 145/- only Net 

For particulars apply to:— BLACKWOOD BLACKWOOD & CO. 

Post Box, No, 220, CALCUTTA, . 





Iii select!} 
Sugar Mil 


6 CHURCH LANE, CALCUTTA, 


INDIAN FINANCE 


[February 1< 


,4k Mail Week 


been increased to more than 8,000 turns per day. 
Chevroiet is expected to reach the 2,000 mark shortly. 
The other manufacturers are also rapidly coming into 
line. Perhaps, the most encouraging piece of news 
is the report of the New York Federal Reserve Rank 
that department stores sales showed during the first 
half of January an increase of 8 per cent, over those 
of the corresponding year of last year. The Ad- 
ministration’s plans for restricting wheat are reported 
to have met with a 77 per cent, success and the 
present acreage is now about 7 per cent, below ine 
8-year average. In the cotton spinning industry, the 
restrictions on the installation of productive machinery 
have worked well ; and the number of spindles worked 
in December has fallen to 78.8 per_ cent, of capacity 
as compared with 96.8 per cent, in December and 
87.1 per cent, in the previous December. The steel 
industry has had a scaling down. Steel ingot pro- 
duction during the week is, according to the Iron 
and Steel Institute, at 32.5 per cent, of capacity 
compared with 84.2 per cent, for the previous week. 
The magazine, Steel, continues to preserve its rosy 
outlook and records the decline as only a temporary 
one caused by the delay in public works orders and 
that at the present level, steel mill activity shows an 
advance of 5 per cent. It is interesting that power 
output for the week ended January 20th amounted 
to 1,624,846 kil-wat., an increase of 9.9 per cent, 
on the corresponding week of last year though the 
increase is not so large as that recorded in the 
previous month. 

The trade returns for December show an increas- 
ed favourable balance. Exports exceeded imports 
by $59,000,000, compared with an export surplus in 
November of $56, 000,000. For the whole of 1938, 
the surplus was 8268,000,000, against $288.00,0000' 
for 1982. . k 


December merchandise exports were $192,000,000, 
against $184,000,000 in November and #182,000,000 
in December, 1932. 

Imports in December were $188,000,000, 
against $128,000,000 in November and $97,087,000 
in December, 1982. 

For the whole of 1988 exports totalled 
$1,675,000,000, compared with $1,6X1,000,000 in 
1982. Imports for the year were $1,449,000,000, 
against $1,833,000,000 in 1982. 

December gold exports were $11,000,000, 
against $13,000 in December, 1932, and imports 
$1,687,000, against $100,872,000. 

By the end of the week under review, the 
Federal Reserve Bill has very nearly completed its 
passage through the legislature. The principal im- 
pediments to the smooth progress of the Bill are 
the demand that the dollar stabilisation fund must 
be controlled by a board of 5 members and also the 
anxiety of the silver enthusiasts to secure further 
government action in the cause of the white metal. 
Among the latter Senator Borah was the most 
thoroughgoing, in as much as he urged the remone- 
tisation of silver. Senator Wheeler followed him 
with .an ■■ amendment, to provide that the Government 
should buy a large quantity of silver for currency 
expansion purposes. He also insisted that the 
Government should make monthly purchases until 
the silver price attains a ratio to gold of 16 to 1. 
As for the Reserve Bank’s determination to fight 
the Treasury’s efforts to appropriate the gold profit, 
it is by now clear that there is no chance of their 
prevailing against the President’s wishes. As re- 
gards the imposition of a board of five to control 
the operations, the President stated exchange, ex- 
perts will participate in its management. This was 
the answer to Senator Carter Glass, who pointed out 
in the course of the debate that the British fund was 
administered by three exchange experts. The Presi- 
dent obtained another victory when the : Senate 
. eliminated, .the. . amendment . of the bill '■which- would 
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have limited the' operations of the Exchange Fund 
to controlling the dollar and prevented the Treasury 
from using it for government bonds. Likewise, the 
plan of the House of Representatives that the Presi- 
dent should report to Congress on the operations of 
the Stabilisation Fund was also rejected. 

The first big step in the Government’s pro- 
gramme of new financing was taken on January 24th, 
when the. Government issued two operations of 
500 million dollars of 2f per cent, and 1|- per cent. 
Treasury Notes due on March 15, 1985 and Septem- 
ber 15 respectively. On January 26th Mr. Morgen- 
thau, the Secretary to the Treasury, formally 
announced that the amounts offered were subscribed 
5 times over. In the case of applicants for less than 
10,000 dollars full allotment was made. But in the 
case of' applications for higher amounts allotment 
was ; scaled down to: 14.. per cent. The success of the 
new issue disposes of the bogey of investor’s nervous- 
ness and the consequent difficulty of Government in 
finding new money for their own purpose. Even 
now it is suggested in some quarters that the suc- 
cess of the issue must be attributed to the fact that, 
through the activities of the Reconstruction Finance 
Corporation, the Government have acquired control 
over a number of banks and that it was in their 
hands, to make the. banks subscribe largely to the 
government issues. But it is forgotten that out of 
the total amount of 1,000 million dollars a substantial 
amount should have come from minor' individual 
applicants and there can be no better testimony to 
the general confidence inspired by the new' Govern- 
ment in the minds of the average investor. 

Following 1 is a summary of the weekly statement 
of the twelve Federal Reserve Banks for the week ended 
January 25, 1934 (in thousands of dollars): — 


RESOURCES 


Inc. or dec 

Gold held exclusively against Fede- 




ral Reserve notes 

2, 

585,170 

-26,120 

Total gold reserves 

3, 

599,960 

— 340 

Total cash reserves 


248,160 

+ 3,290 

Total bills discounted 


97,230 

-4,080 

Bills bought in open market 


111,940 

-7,810 

Total bills on hand 


201,360 

-1,890 

Total U S. Government securities ... 

2 

,431,740 

-50 

Total bills and securities ... 

2 

634,390 

-12,070 

Gold held abroad 


3,120 

-1,200 

Total resources 

7, 

030,020 

-47,960 


LIABILITIES:- . 

Federal Reserve notes in actual cir- 
culation .. ... 2,931,360 —28,200 

Federal Reserve Bank notes in ac- 
tual circulation ... ... 203,180 —1,360 

Deposits— Member Bank — r e s e r v e 
account ... ... ... 2,850,960 +62,890 

Government deposits ... ... 65,240 —40,120 

Total deposits ... ... 3,053,020 +16,130 

Capital paid in and surplus ... 283,780 +320 

Total liabilities ... ... 7,030,020 —47,960 

Ratio of total reserves to deposit 
and Federal Reserve Note liabili- 
ties combined ... ... 636 +0*6 


Following is a summary of the^ weekly statement of 
the New York Federal Reserve Bank for the week ended 
January 25, 1934 (in thousands of dollars): — 


Total gold reserves ... ... 

932,020 

-27,970 

Total bills discounted ... 

45.040 

-2,560 

Bills bought in open market 

3,240 

—560 

Total U.S. Government securities ... 

831,750 Unchanged 

Total bills and securities 

880,810 

-3,260 

Deposits— Member Bank — r e s e r v e 



account ... ... .... 

1,079,420 

+46,550 

Ratio of total reserves to deposit 



and Federal Reserve Note liabili- 



ties combined ... ... 

57.1 

—0*4"- 
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T HE Wolseley range has become 
famous for its “special feature” cars. 
No matter what model you intend to buy, 
a Wolseley is always more interesting 
both to own and to drive. The special 
features you get in a Wolseley incor- 
porate the very latest development in 
modern motoring. Synchromesh gears 
are, of course, on all models- Controlled 
Free-Wheeling is obtainable on the Hornet, 
giving a clutchless “change,” while free-.: 
wheeling and automatic clutch in the 
case of the “ 16 ” and “ 21 / 60 ” afford 
you the easiest gearchange in the world. 
Further special features administer to your 
safety, comfort and economy. Many of 
them are only obtainable on a Wolseley 
model. Every Wolseley is, by reason of 
these features, a more delightful car to 
drive. 


9 h.p. Saloon De Luxe 
Hornet Saloon De Luxe 
Sixteen Saloon De Luxe 
County Saloon De Luxe 


Rs. 3,960 
„ 4,375 
„ 6,710 
,, 8,110 
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INDUSTHAN COOP: 


larly in view of the great risks attached to such 
investments. 

In this connection we have to mention that the 
Society is celebrating its Silver Jubilee early next 
week. 

To commemorate this occasion, the Society has 
introduced to the Public a novel and very attractive 
scheme of policy named “Silver Jubilee policy.” It 
is a comprehensive plan of life insurance and 
embodies several kinds of benefits to the policyholder 
and his family. 

The Silver Jubilee policy is a further extension 
of the Deshabandu policy providing much more 
advantages including a pension of one tenth the sum 
assured per annum, after the assured reaches the age 
of 55 or 60 as the policyholder choses. The new 
scheme which is a with-profit plan is offered under 
two terms, the premiums ceasing at age 55 or at age 
60 as the assured chooses, the premium rates for the 
latter being lower than that of the former. The 
benefits allowed may be stated separately under the 
two contingencies that may happen. 

(A) In the event of the death of the life assured 
before the stipulated term, that is before his attaining 
the 55th or 60th year as the case may be 

(i) There will be made an immediate payment to 
the family of the assured of all the vested bonus 
accttted so far - ■ Nrhh y Rmp. ww 

(it) Besides there will be a family comfort pen- 
sion of one tenth the sum assured per year, payable 
in four quarterly instalments and during the re- 
minder of the polity term, that is, payable from the 
date of death of the policyholder to the policy an- 
niversary date when the assured would have attained 
the stipulated age. 

(Hi) In addition to the above two benefits, the 
full sum assured will also be payable to the family 
at the end of the stipulated tern, that is, just when 
the family comfort pension ceases to be paid. 

(B.) In the event of the assured surviving' the 
stipulated age. 

: (i) The vested bonus is paid immediately to the 
assured, 

(it) A personal comfort pension of one tenth the 
sum assured per annum in four quarterly instalments 
payable till the death of the assured. 

(Hi) In addition to the above the full stun assur- 
ed is payable on the death of the assured to his legal 
representatives, thus .this policy provides, every 
possible assistance to the assured, and his family* 
Though the premium appears to be rather heavy, 
they are in,- fact low, when the comprehensive benefits 
assured under the different contingencies that may, 
arise, are taken into account. It is expected that this 
novel scheme is. bound to be popular among; : the in-: 
suring public. 


Tlic Revenue Account siict tno x>aiaiicc oii.ee t oi 
the Hindusthan Co-operative Insurance Society for 
the year ending 30th April, . 1933 lias been issued 
to the' public. While the histoiy of life assurance 
progress in general in the world during the recent- 
depression years, has shown us that the world-wide 
trade depression has left its mpression even on life 
insurance business, it is something remai hable and 
wonderful to note that these very depression years 
have proved to be the years of intense and heady pro- 
gress to the Hindusthan Co-operative. While the 
New Business of almost all the English, European, 
American and Indian Life offices has suffered a set- 
back during" the past few years, the New Business of 
Hindusthan shows rapid strides of improvement, 
year after year. From Rs. 1,16 lakhs m 19o0-3! it 
has spurt up a 23 per cent, increase to Rs, 1,42 lakhs 
in 1931-32 and during the year under review the New 
Business of the company has made a further big jump 
of 41 per cent, of the previous year’s figure reaching 
the high water mark of Rs. 2 erores which no other 
Indian life office except the Oriental, has so far clone 
in a single year. This is indeed an achievement 
which the company may be proud of. The total busi- 
ness in force, of the Society at the end of the year 
was Rs. 7,08 lakhs. 

The Revenue account shows on the receipt side 
a total premium income of Rs. 31.2 lakhs, an inter- 
est income of Rs. 7.3 lakhs being the guaranteed 
(by the shareholders) 6 per cent interest on the life 
fund and on the disbursements side, claims by death 
of Rs. 6 lakhs, claims by maturity of Rs. 5| lakhs, 
management expenses of Rs. 1 1 % lakhs and an in- 
crease of about Rs. 14% lakhs in the hfe fund. The 
life fund has been increased substantially to Rs. 1,33 
lakhs from Rs. 1,18% lakhs at the beginning of the 
year. The ratio of the expenses of management and 
procuration to the total premium, income during the 
year under review has slightly increased to 37 per 
■cent, from 35,, per, cent, in : the ' previous year. . This 
increase in the expense ratio is of course inevitable 
in the case of companies which make such headway 
of progress in their New Business. There is no 
doubt that higher and higher record breaking New 
Business figures serve very well in advertising the 
company. But companies of such soundness and 
status as the Hindusthan Co-operative should also 
look to thp other important criterion of a good life 
office, namely, that of the expense ratio. We trust 
that the management will try to reduce the expense 
ratio to a much lower level in the near future. 

The Balance Sheet of the company as at 30th 
April, 1933, shows on the liabilities side a paid up 
capital of Rs. 3.6 lakhs, a life fund of Rs, 1,33 lakhs, 
outstanding^ claims amounting to Rs. 6 lakhs, house 
properties sinking fund of Rs. 21 lakhs, an invest- 
ment depreciation fm d < 2 a is and sundry debts 

amounting to Rs. 3% lakhs. "On the assets side, mort- 
gages on real properties amount to Rs. 55 lakhs or 
36 per cent, of the total assets (Rs. 1,52% lakhs), 
house and landed properties amount to Rs, 35 lakhs 
or 22.9 per cent, of the total assets, Giltedged secu- 
rities and policy loans account for Rs. 15 lakhs or 
9.8 per cent each, outstanding interest amounts to 

3 8. h ! hs o 1 * 5.8 per cent, o itstai clu g premiums 
amount to Rs. 5.2 lakhs or 3.4 per cent, deposit to 
ike banks account for Rs. 7 lakhs or 4.6 pet cent 


TRIPLE BENEFIT 


PARTNERSHIP 


FAMILY PENSION 


THE IDEAL POLICIES 


rather high proportion partial- 
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INDIAN FINANCE 


Rs. 17.24 lakhs and Rs. 96.14 lakhs to Rs. 45.24 lakhs and 
those of silver by Rs. 62.83 lakhs and Rs. 2.23 erores to 
Rs. 85.37 lakhs. Imports of merchandise also declined by 
Rs. 7.5 erores, or 18 per cent., and by Rs. 2.75 erores, or 
7 per cent., respectively, to Rs. 34.15 erores. The decline 
of Rs. 7.5 erores from the figures for the corresponding 
period of 1932-33 is chiefly attributable to smaller arrivals 
of cotton, raw (-35,339 tons and -Rs. 3.14 erores), cotton 
piecegoods ( — over 68| million yards and — Rs. 1.35 erores), 
cotton twist and yam (-over 7 million lb. and -Rs. 73.03 
lakhs), artificial silk piecegoods (-over 30| million yards 
and -Rs. 59.98 lakhs), silk, raws and manufactures 
(-Rs. 52.38 lakhs), metals and ores (-Rs. 48.77 lakhs), 
and mineral oils (-Rs. 47.13 lakhs though the quantity 
imported was larger by over lj million gallons). Imports 
of machinery and millwork and motor cars, including motor 
wagons, cycles and parts thereof, however, increased uy 
Rs. 48.86 lakhs and Rs. 38.29 lakhs respectively. _ 

Exports of gold amounted to Rs. 33.4 erores as against 
Rs. 46.7 erores and Rs. 88.72 erores and those of silver 
to Rs. 6.79 lakhs against Rs. 14.08 lakhs and Rs. 1.29 erore. 
Exports of Indian produce were valued at Rs. 20.84 erores, 
showing an increase of Rs. 6.05 erores, or 42 per cent., 
over the figures for the corresponding period of the year 
1932-33, but a fall of Rs. 4.22 erores, or 17 per cent, from 
those for the same period of 1931-32. _ The increase of 
Rs. 6.05 erores is due mainly to larger shipments of cotton, 
raw (-1-61,765 tons and -f Rs. 8.72 erores), seeds (+165,367 
tons and +Rs. 1.7 crore), wool, raw (+6j million lb. and 
+Rs. 27.52 lakhs) and hides and skins, raw and tanned 
+Rs. 16.45 lakhs). 

Re-exports of foreign merchandise amounted to Rs. 1.64 
erores as against Rs. 1.46 crore and Rs. 2.23 erores, 
respectively. 


iUiiiuium<HUiiium!imi!Mi!Hiii!uuuiiiimiiiiiii!i!i(inmimiinni!ir!ii£ 

I STATISTICAL i 

| INFORMATION = 

siiiiiiiuiiiitiiiiiiiniiiiiiiiiiiiiiiiiiiiiiiiiiiriiiiiiiiimiiiiiiiiiiiiiiHimiiiiiira 
TATA IRON AND STEEL 

Messrs. Tata Sons, Limtied, agents for the Tata lion 
and Steel Company, Limited, report that the total approxi- 
mate production of iron and steel at the Works at 

Jamshedpur during the month of January was: 

Pig iron ... ••• **• 75 >090 tons - 

Steel Ingots ... 63,700 

Finished steel ... ■*• ... 48,500 ,, 

TRADE OF BOMBAY 

The aggregate value of the foreign trade of Bombay— 
Imports and Exports — foi* the month of December, 1933, 
amounted to Rs. 8.55 erores, showing a decrease of Rs. 6.9 
erores, or over 44 per cent., as compared with the figures 
for December, 1932, and of Rs. 16.39 erores, or nearly 
66 per cent., as compared with those for December, 1931. 

The decrease of Rs. 6.9 erores is due to smaller imports 

and exports of both merchandise and treasure. 

Imports of merchandise amounted to Rs, 3.93 erores, 
showing a fall of Rs. 30.09 lakhs, or 7 per cent., ''-from the 
figure© for December, 1932, but a rise of Rs. 25.97 lakhs, 
or nearly 7 per cent,, over those for December, 1981. The 
MI of Rs. 30.09 lakhs is chiefly due to smaller arrivals of 
cotton piecegoods (—nearly 11 million yards and — Rs. 16.71 
lakhs>> aniline dyes (-Rs. 9.92 lakhs), cotton twist and 
yarn ( — over f million lb. and —Rs. 6.98 lakhs), artificial 
silk piecegoods (-over 3i million yards and — Rs. 5.75 
lakhs) and silk manufactures (~Ils, 5.72 lakhs). On the 
other hand, there were noticeable increases in the imports 
of cotton, raw (+860 tons and + Rs. 5.48 lakhs, metals— 
iron and steel (+Rs. 5.25 lakhs), machinery and. millwork 
(+Rs. 5.13 lakhs), silk, raw (+Rs. 4.97 .lakhs).; motor cars, 
including motor wagons, cycles and parts thereof (+Rs. 4,61 
lakhs and mineral oils (+nearly 2 million gallons and 
+4.21 lakhs) Imports of gold amounted to Rs. 7.55 lakhs 
. as against Rs, 8.22 lakhs and Rs. 17.-11 lakhs and 
those of silver to Rs. 3.14 lakhs against Rs. 4.01 lakhs and 
Rs. 53.75 lakhs, respectively. 

\ ; Exports of Indian produce amounted to Rs. 1.89 erore, 
showing a frill of Rs. 17.58 lakhs or over S per cent., 
and of Rs. 73.71 lakhs, or over 27 per cent., from the 
figures for / December, ■ 1932 and 1931, respectively, ' The 
fall of Rs. 17.58 lakhs is mainly due to smaller shipments 
of cotton, raw (-3,971 tons and -Rs. 15.57 lakhs) and 
cotton manufactures (-‘Rs. 2.88 lakhs). .Exports of seeds, 
on the . other hand, rose by 13,101 tons in quantity and by 
Rs. 3,92 lakhs in value and those of wool, raw, by nearly 
l million lb. in quantity and by Rs. 2.69 lakhs in value. 
Imports of gold amounted to Rs, 2.42 erores as against 
Rs. 8.74 erores in December, 1932, and Rs. 17.71 erores in 
December, 1933, and those of silver were nil against 
Rs. 33.232 uitl Rs. 5.67 lakhs respectively. 

Re-exports of foreign merchandise amounted to Rs. 20.42 
lakhs as against Rs. 29,42 lakhs and Rs. 19.11 lakhs, 
respectively,. 

The trade statistics of the first nine months of the 
current financial year show a deficit of Rs. 8.29 erores, 
or 19 per cent., and of Rs. 5.93 erores, or 14 per cent., 
in imports, and of Rs, 7.14 erores, or II per cent., and of 
Rs. 9,35 erores, or 11 per cent., in exports, as compared 
with the figures for the corresponding months of the years 
1932-38 and 1931-32, respectively. Imports of gold fell bv 


RAILWAY EARNINGS 

_ The total approximate gross earnings of all State-owned 
Railways for the week ending 20th January, 1934 (42nd 
week), amount to Rs. 168 lakhs, Rs. 12 lakhs LESS than 
the figures for the last week and Rs. 7 lakhs LESS than 
the figures for the corresponding week of the previous 
year and Rs. 10 lakhs LESS than the corresponding week 
of 1931-32. 

The total approximate gross earnings from 1st April, 
1933, to 20th January, 1934, amount to Rs. 67.35 erores 
or Rs. 134 lakhs MORE than the figures for the corres- 
ponding period of the previous year and Rs. 43 lakhs 
LESS than the corresponding period of 1931-32. 

.. The following fire .; the up-to-date approximate gross, 
earnings of the _ State-owned Railways from 1st April, 1933, 
as compared with the actuals of the corresponding period 
of last year: — 

Up to Up to 

20 3-33 20- (-81. 

(in laid].-) (in lakhs) 

Railways' Rs. +Rs'y ; 

A. B. ... ... • ■ .... 126 123 

B. N. ... ... ... 543 587 

B. B. & C. I. ... ... 796 818 

'Burma ... ... ' ... ’ 253 265 

E. B. ... ... ■ ... 392 403 + 

E- I. ■ ... ... ... 1,864 1,371 

G. I. P. ... . ... ' ... , ' 917 : 927 

M. & S. M. ... ... 523 54-8 

N. W. ... ... ... 1,098 . ’ - • 1,104 

. ■■■ S. I. ... : ... ' ... , .425 ; : 418. 

Tirhoot and Lucknow-Bareilly I3D 146 

Other Railways ... .' : .... 25- 30 


Established in 1908 


To' safeguard against old age and for security of your family i 
life with India Equitable Insurance Co., Ltd. A purely India 
which never experienced any deficit in any valuation 


For Particulars 

Please write to : 

'Mmd Office .; jig 
102, CLIVE STREET, 

CALCUTTA 


j Bramhes- 

BOMBAY, MADRAS, 
PATNA, ALLAHABAD* 
DELHI & DACCA 
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I COMPANY REPORTS | 

Hll)llllllllllllllllllllllllllllilllll!IIIIIIIIHINII!HI!llllll!illlllllliniiilllilllll[r: 

NEW CENTRAL JUTE MILL CO., LD. 

Extract from Directors Report : 

Report for the half-year ended 31st December, 1933 shews 
a net profit of Rs. 1,53,890-1-1. 

After making sundry adjustments there is a balance at 
credit of Profit and Loss Account of Rs. 1,77,623-4-7. 

The Directors recommend dividend on preference share 
at Rs. 3/8 per share Rs. 49,000 and on ordinary share at 
Rs. 10 per share Rs. 1,05,000, the balance Rs. 23,623-4-7 to 
be carried forward, ^ _ , 

In accordance with the agreement of the Indian Jute 
Mills Assocication, the Mills have worked 40 hours per week, 
with 15 per cent, of the total looms silent. 

O. M. Jatia, David Ezra, S. 15. Chowdhnry and Darlson— 
Directors. Comparative statements of the Balance Sheets for 
the last three consicutive half-years are shewn below:— 

LIABILITIES 


335 


, p^ lie o^o ieCt ? rS reG01 ? men i t dividends on preference shares 
at Rs. 3/8 pet share Rs, 24,500 and on ordinarv share at 
Rs. JO per share Rs, 140, on the balance Rs. 22,085-4-7 to be 
carried forward. ’ 

In accordance with the agreement of the Indian Jute 
Mills Association the Mills have worked 40 hours per week 
15 per cent, of the total looms actual. 

Our Jute, David Ezra, S. K. Chowdhury and Durlson— 
Directors. 

Comparative statements of the Balance Sheets for the 
last three consecutive half-years are shewn below: 


Liabilities 

Half-year Half-year 
enden 31st ended 30th 
October April 

1933 1933 


Capital 

Reserve 

Debts 

Profit & Loss 
Total 


21,00,000 
21 ,26,710 
3,73,092 
1,86,585 

47,86,387 


ASSETS. 



Half-year 

Half-year 

Half-year 

Gross Block 

70,24,297 


ended 31st 

ended 

ended 31st 

Loss Dep. 

40,06,733 


December 

30th June 

December 




1938 

1933 ' 

1982 

Nett Rlock 

30,17,564 

Capital 

24,50,000 

24,50,000 

24,50,000 

Liquid Assets 

17,68,823 

Reserve 

24.93.562 

20,91,961 

21,40,480 



Debts 

S.02,872 

9,24,128 

9,52,215 

Total 

47,86,387 

Profit & Loss 

1,77,623 

1,32,117 

1,31,321 




Total 

55,24,57 

53,98 , 206 

56,74,016 

K 

AMARHATTY 





Extract from 

Directors a: 





report : — 



21,00,000 
21,24,7 80 
6,57,006 
1,36,291 

50,18,077 


70,13,014 

40,06,733 

30,06,281 

20,11,796 

50,18,077 


Half-year 
ended 31st 
December 
1932 

21,00,000 

21,48,13 1 
6,76,375 
1,47,426 


50,71,932 


70,13,014 

40,06,733 

30,06,281 

20,65,651 

50,71,332 


Gross Block 
Less Dep. 

Nett Block 
Lequid Assets 
Total 


41,43,842 

22,01,415 

19,42,427 

35,81,630 

55,24,057 


40,83,412 

22,01,415 

1.8,8 1,997 
37,16,209 

55,98,206 


89,99,658 
22,01 ,415 


17.98,243 
38,75,77 3 

56,74,016 


TIDE WATER OIL COMPANY (INDIA) LTD. 

Extracts from Directors - ’ Report. 

Report for the Half-year ended 31st October, 1933 shews 
a nett Profit of Rs. 7,143-9-4, after writing off Depreciation, 
which it is recommended be carried forward. 

The Company's operations have suffered considerably 
from the adverse rate of exchange with the United States, 
in addition to which expenses in connection with the ex- 
tension of mofnssil branches are included in this account. 
J. H. S. Richardson, R. H. Worthington, C. L- jatia — 
Directors. 

Comparative Statements of the Balance sheets for the 
last three consicutive half-years are shewn below : — 



LIABILITIES 



Half-year 

Half-year 

Half-year 


ended 31st 

ended 

ended 31st 


December 

30 tli June 

December 


1933 

1983 

1232 

Capital 

Reserve , , 
Debts 

6,00,000 

2,85,000 

51,773 

6,00,000 

2,85,000 

51,208 

6.00,000 

2,85,000 

60,540 

Profits & 

Loss 

7,143 

18,465 

18,917 

Total 

.. ; ©,43,916 

9,54,783 

9,64,457 


Assesxs 



Gross Block . 

2,77,138 

2,70,492 

2,70,145 

Less Dep. 

34,422 

32,120 

29,754 

Net Block .. 
Lequid 

.. '■ 2,42,716 

2,38,372 

2,40,391 

Assets 

7,01,200 

7,16,391 

7,24,068 

Total 

9,43,916 

9,54,763 

9,64,457 


BELVEDERE TOTE MILL CO., LTD, 

Extract from Directors Report : 

Report for_ the half-year ended 31st December, 1933 
shows a nett profit of Rs. 1,81,004-13-2. 

After making sundry adjustments their is a balance at 
credit of profit and loss account of Rs. 1,86,585-4-7, 


Report for the half-year endec! 31st 
December, 1933, disclosed a profit on 
Revenue. Account: of 

To which has to be added Interest on 
■Security Bonds 

Amount brought forward from previous 
half-year 

There remains for disposal the sum of 


RS. a. p. 

8,00,103 5 10 

3,902 6 0 

1,99,820 10 5 
10,03,826 6 3 


Out of the above total there has been set aside for 
Depreciation: 

. ■ . Rs. A. P. 

On Buildings and Machinery ... ... 1,00,000 0 0 

And to General Reserve Fund ... ... 1.00,000 0 0 

The Directors and the Managing Agents recommend 
payment of the following dividends free of Income-Tax: — 

RS. A. P. 

Rs. 3 per share on the Preference shares 48,000 0 0 

Rs. 22-8 per share (making a total of 
Rs. 35 for the year) on Ordinary 
shares ... ... ... 5,40,000 0 0 

Carrying forward in Profit and Loss A"/c. 2,15,826 6 3 

Total ... 10,03,826 6 3 

During the petted under review the Mills have con- 
formed to the regulations of the short-time Agreements 
decided upon by the Indian Jute Mills Association, and 
have worked 40 hours weekly with the requisite quota of 
looms sealed. 
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Imi Ready / Just Ready ! 

A NEW BOOK OF ITS KIND 

Simple Interest, Compound Interest • 

AND : _ 

ANNUITY TABLES 

WITH NOTES 

BY 

Brajauandan Sahaf, B. Sc. 

OF 

The Traders' Co-operative Bank Ld. 

WITH FOREWORD 

BY 

V. M. Thafeore, Esq., B, Com. A. M. I. B. 

Secretary : 1 . 

B. & 0, Provincial Co-operative Bank Ltd.* Patna 

Price Rs. • 

To be had of ; — 

M, N. BARMAN Ma ... 

BOOK-SBLX43KS «& FXJ-DDISHBJRS , 

, BANICI3PORB!— PATNA : ' , . . 
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Jute lias ViGttxi t;iiterc.vd .at., or utidcr cost price cixid 
fabrics of which there are no unsold stocks, at contract Opening stock 

rates. ’\V. T. Hunter. R. D. Watts, R.^ M. Bucklaiid, Closing stock 

■., 1^■n^T^ wflr^»•'•^Natha^vr--Directors.••• Jardine, Skinner & Co., & 

Managing Agents. ' Saks 

Comparative statement of Balance Sheets for the three consecutive half-years 

LIABILITIES 


JX». 

4,40,052 

4,09,630 

38,70,463 


31st December, 1933. 



Rs. 

80-6-1933 

31-12-1032. 

Capital 

40,00,000 

40,00,000 

40,00,000 

Reserve 

21,00,000 

20,00,000 

20,00,000 

Debts ... ... 

24,00,042 

26,11,126 

29,78,212 

Profit and Loss Account 

8,03,826 

5,47,821 

5,08,477 

Total 

93,03,868 

91,58,947 

94,86,689 


ASSETS 



Gross Block 

1,31,31,577 

1,31,31,576 

1,31,31,578 

Dess, Dep : . ... ... 

97,68,038 

96,68,038 

96,18,038 

Net Block 

33,63,539 

34,63,538 

35,13,533 


kfraKfc '-t ‘ 


.'Stocks—'- 

General stores at cost 
Jute at or under cost 
Manufactured goods at contract 
rates 


2,60,464 

45,09,022 


3,01,402 

43,77,354 


3,06,411 

47,09,720 


4,09,630 


Outstandings 

Cash and Investment 


51,79,116 
5 32 827 
2/28*386 


4,40,052 


51,13,809 

3,47,991 

2,28.609 


3,46,436 


53,62,568 

3,74,713 

2,35,870 


Total 

KANENARRAH CO., LTD. 


93,08,863 


91,58,947 


94.S6.6S9 


Extract from Directors and the Managing Agents 
report: 

,RS. ■■ A. P. 

Report for the half-year ended 31st 
December, 1933, disclosed a profit on 
Revenue Account of ... ... 7,81,730 13 2 

To which has: to he added Interest on 
Security Bonds ... ... 3,316 10 0 

Atnouut brought forward from previous 
■half-vear . .... ■ ..... 1,94.948 6 11 v 


Tl 5. a. r. 
30,000 0 0 


Rs. 3 per share on the Pref. shares ... 30,000 0 0 

Rs. 17-8 per share (making a total of - 
. Rs. 27-8 for the year) on the Ordinary - 
shares ... ... _ 5,25,000 0 0 

Carrying forward in Profit and Doss A/c. 2,19,253 15 3 


8,24,253 15 3 


Total ... 9,79,895 14 1 

Deducting Ircorae-Ta - and Rupt_r-Tax ... 1,55,74 1 14 10 


There remains for disposal the smn of ... 8,24,253 15 8 


During the period under review .the Mills have conformed 
to the regulations of the short-time Agreements decided 
upon by the Indian Jute Mills Association and have worked 
40 hours weekly with the requisite quota of looms sealed. 

Jnte lias been entered at or under cost price and fabrics, 
of which there are no unsold stocks, at contract rates. 


Out of the above total there has been set aside for 
Depreciation : 


On buildings and machinery 


Rs. A. P. 
50,000 0 0 


: Tv . F. Hunter, E. D- -Watts,- -.ID M. Buckland, Rameswar 
Natlmy— Directors, Jardine, Skinner & Co. Managaing 
Agents. 

Rs. 


The Directors and the Managing Agents recommend 
payment of the following dividends free of Income-tax • 


Opening stock 
■ Closing stocks 
Sales ./ 


3,15,814 
3,41,142 
32.44 342 


A 88 ICURAZIONI GENERALI 


THE GENERAL INSURANCE COMPANY, LIMITED, OF TRIESTE AND VENICE 

(.rNConroK.Vi'ra is truv) 


Capital Fully Paid up £ 1,000,000 
(at Current Sterling Rate of Exchange) 


Animal Premium Income Exceeds 


£ 10 , 0.0 0 ,000 





ONE OP' 


ORANGE INSTITUTIONS 

and CEYLON 


2, DALHOUSIE, EAST, . , - - . ■ -' ' - - 

Telegraphic Address : H GENERALI ” 


- - CALCUTTA 

Telephone : CALCUTTA 1491 





111 





February 10, 1934] 


Comparative statement of Balance Sheets for the three consecutives half-years, 


Balance sheet as a 


Capital 

Reserve 

Debts 

Profit and Doss Account 


Total 


ASSETS 


Net Block 
Stocks-—- 

ZSS'SS’Z 

Jute at or under cost 
Manufactured goods a' 
rates 


Outstanding 

Cash and Investments 


IMPERIAL BANK OF INDIA 


Extract from Board of Governors’ report : 

Report for the half-year ended 31st December, 1933, 
disclosed a net profit of the Bank for the half-year amounting 
to Rs. 36,90,443-6-6 after making the usual and necessary 
provisions, which, with Rs. 26,94,802-12-9 brought forward 
from the half-year ended the 30th June, 1933, makes a total 
of Rs. 63,85,246-3-3. 

This sum thej Governors of the Bank disposed of as 
follows : — • 


Goverment Securities 

Other authorised securities under 
the Act ... .., 

Ways and Means advances to the 
Government of India 

Doans . ... ... 

Cash Credits 

Inland Bills discounted and pur- 
chased ... ... ... 

Foreign Bills discounted and pur- 
chased 

Bullion ... 

Dead stock 

Liability of constituents for contin- 
gent Diabilities per contra 

Sundries 

Balances with other Banks ... 


Payment of a Dividend to the share- 
holders at the rate of 12% per annum 
free of Income-tax ••• ■ ... 33,75,000 © 0 

Transferred to Reserve Fund ... 2,50,000 0 0 

Transferred to Pension Fund ... 74,600 0 0 

Carried for wai’d to the Profit and Doss 
: : AeCGunt of' the current half-year ... 26,85,646 3 3 

Total 63,85,246' 3 3 

. The Bank Rate remained unchanged at 3|-% throught 
the half-year. This rate was lower than the average of any 
previous half-year and reflects the , continuance ; of cheap 
money due to lack of trade demand and the continuance 
of low commodity prices. The average rate for the corres- 
ponding period of 1932 was 4.033. 

The continued cheapness of money has enabled Govern- 
ment to borrow on Treasury' Bills at low rates with a conse- 
quent easy Ways and Means position, and the strength 
of Government Securities has been well-maintained. Rupee 
Exchange- after a temporary lapse finished strong, the 
continued export of gold being responsible. 


The above Balance Sheet include. 


Deposit in Dondon ... 

Advances and Investments . in 
Dondon ' ; ; ... - j 

Cash and Balances at other Banks 
- in Dondon-":.. > ■ >v,;/ 


IMPERIAL BANK OF INDIA 

Comparative statement of the Balance Sheets for the 
last three consequtive half-years. 

Balance Sheet as at 31st December, 1933: 


LIABILITIES 

RS. a. p. 

Subscribed Capital ... ... 11,25,00,000 0 0 

Capital paid-up ... ... . 5,62,50,000 0 0 

Reserve ... ... ... 5,22,50,000 0 0 

Public Deposits ... ... 6,44,10,571 3 10 

Other Deposits ... ■ ... 74,12,77,440 14 4 

Doans against securities per contra ... ; 

Doans from the Government of India 
under vSeciion 20 of the Paper 
Gurrenc; Act, against Inland Bills 
discounted and purchased per 

contra 

Contingent Inabilities ... ’’ ... 

Sundries 


INSURANCE CO., LD. | 

(E3TD. 10.19: INCORPORATED IN INDIA) " 

TRANSACTS ATT GRASSES : 

OF : . " 

INSURANCE - | 

LIFE, FiBE, MARINE, MOTOR CARS, ” 

. LORRIES, ETC.,. ETC. * . 


. Calcutta Branch : 

9. CLIVE BOW 

TELEPHONE: CAL. 1783 


■ 88,16,596 2 10 
92,30,04,608 5 0 



BALANCE SHEET AS AT 31st DECEMBER, 1932, 

liabilities 

Subscribed Capital ... ... 11,25,00,000 0 


Capital paid-up ' A p. 

Reserve ... ... ... 

Public Deposits 
Other Deposits ... 

Loans against Securities per contra 
Loans from the Government of 
India under section 20 of the 
Paper Currency > Act, against 
Inland Bills discounted and 
purchased per contra ... 


INDIAN 


WOOD PRODUCTS 
Extract 'from Managing Agents report : 

Report for the year ended 30th September, 1933. 

The Managing Agents report that the net proceeds 
from sales amounted to Rs. 8,19,830-7-7 during the year 
and the profit on Revenue Account is Rs. 5,04,212-11-7 in- 
cluding the interest earned on the investment of the 
Company. 

A sum of Rs. 81,853-9-0 has been set aside for Income 
and Spper Tax 

Stocks of manufactured goods have been valued at 
below cost. 

After writing off Rs. 76,161 for depreciation on Build- 
ings, Machinery and Plant etc., and providing for Calcutta 
charges and commission the net profit for the year including 
Rs. 1,44,253-13-7 brought forward from the previous year 
gives a balance of Rs. 4,14,769-10-10 for disposal, which 
it is recommended should be disposed off as follows:— 


Contingent Liabilities 
Sundries 


ASSETS 

Government Securities 
Other authorised Securities under 
the Act 

Ways and Means advances to the 
Government of India 
Loans ... ... : 

Gash Credits ' ... 

Inland Bills:, discounted and 
. purchased' 

Foreign Bills ; ' discounted ' and 

purchased 

Bullion ... .... .'■:■■■■[ ... 

Dead Stock ... 

Liability of constituents for con- 
tingent- liabilities per contra ... 
Sundries _ ... 

Balances . with - other Banks : : ' ... 


Payment of Dividend of 20% free of Income 

Tax on 11,98,50 shares of Rs. 10 each ... 2,39,700 0 0 

Transfer to Contingent Fund ... ... 25.000 0 0 

Carry forward ... • ... ... 1,50,069 10 10 

Total Rupees ... 4,14,769 10 10 

The factory worked > steadily throughout the year. 
Machinery, Plant and Buildings were maintained in good 
state of repair. There was no improvement in the fishing 
industry in Europe and export sale of Cutch shew a slight 
decrease. Sales m the Indian market also shew a decrease 
and ... prices, were lower. Giilanders ‘ “ " ! 


‘76,98,447 0 11 
9,36,128 5 8 


Axbuthnot & Co. 


66,11,40,187 11 9 
20,96,99,754 14 3 


Opening Stocks 
Closing Stocks .. 
Sales 


S7, 08,39, 942 10 0 


INDIAN FINANCE 


: IMPERIAL BANE OF INDIA 

Balance Sheet as at SQth June, 1933 . 

liabilities 


Subscribed Capital 
Capital paid up 
Reserve 
Public Deposits 
Other Deposits 
Loan against Securities per contra 
Loans from the Government of India 
under Section 20 of the Paper 
Currency Act, against Inland Bills 
discounted and purchased per 
contra ... 

Contingent Liabilities 
Sundries 

Total 

ASSETS 

Government Securities 
Other authorised Securities under 
the Act 

Ways and Means advances to the 
Government of India ... 

Loans ... ... ••• 

Cash Credits | ... ... 

Inland Bills discounted and pur- 
chased 

Foreign Bills discounted and pur- 
chased - ... 1 ... 

Bullion ... ... ; . ... 

Dead Stock 

Liability of constituents for con- 
tingent Liabilities per contra ... 
Sundries 

Balance with other Banks 


Cash 

-total';' : 

The above Balance Sheet includes — 

■■ .Deposits in London."' . .... 

Advances and Investment in 
' London -A -L-.-..,; 

Cash and! balances at other Banks in. 


RS. a. p. 
11,25,00,000 0 0 
5,62,50,000 0 0 
5,20,00,000 0 0 
5,82,49,139 9 9 
74,23,55,225 0 5 


85,24,097 

1 

9 

91,73,78,461 

11 

11 

Rs. 

A. 

P. 

38,45,23,514 

9 

2 

1,28,20,008 

11 

0 

1,00,00,000 

0 

0 

3,62,52,724 

13 

1 

18,63,04,671 

11 

11 

2,02,81,122 

8 

3 

1,19,503 

13 

3 

2,56,96,924 

11 

2 

91,53,238 

3 

10 

14,18,148 

13 

4 


68,65,69,857 15 0 
23,08,08,603 12 11 

91,73,78,461 11 11 
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1,750,447 0 11 
1,671,704 S 0 

75,869 10 9 


The above Balance Sheet includes 

Advances and Investments in London 
Deposit in London ••• ^ . v* 

Cash and Balances at other Banks in 
London 

MUIR MILLS CO., LTD. 

Extracts of Director’s report : 

Report for the year ended 31st December, 1933. 

The result of the year’s working after payment of all 
charges and after providing for a bonus to employees and 
for estimated Taxation is a profit of Rs. 6,09,733-7-5. 

Adding to this the balance brought forward from 1932 
viz. Rs. 2,11,796-8-7 there is a sum of Rs. 8,21,530-0-0 avail- 
able which the Directors have allotted as follows : — 
Add-interim Dividend of Rs. 1-8 per share 
on the Preference shares, and Rs. 5 per 

Rs. A. P. 

share on the ordinary shares to 30th June 1,95,000 0 0 
For Depreciation ... ... 1,00,000 0 0 

Total Rupees ... 2,95,000 0 0 

Leaving for disposal a sum of Rs .5,26,530-0-0 which they 
propose to deal with as follows 


Final Dividend of Rs. 1-8 per share on the 
Preference shares (free of Income Tax) 
Final Dividend of Rs. 5 per share on the 
ordinary shares making 20% for the 
year (free of Income Tax) ... 

Bonus of Rs. 7-8-0 per share on the ordinary 
shares (free of Income Tax) 

To be carried forward ... 


Rs. A. P. 
45,000 0 © 

1,50,000 0 0 


Total Rupees 

Owing to the continued depression sales were only 
possible on very narrow margins. Cloth prices have not 
been so low for many years. T. Smith, Chairman, 
T. Gavin Jones, Ram Narain H. Horsaran, Directors. 

Comparative statement of Balance Sheets for the last 
three consecutive years. 



LIABILITIES 


Capital Subscribed 
Reserve 

Upbt*! 

Profit & Lose A/ c. 

... 30,00,000 
... 45,93,865 
... 17,81,301 
... 5,26,530 

30,00,000 

45,66,983 

16,48,527 

7,06,796 

80,00,000 

46,01,509 

11,32,614 

6,38,983 

■; ; Total 

... 39,01,696 

ASSETS 

99,22,256 

94,33,106 

Gross Block ... 

Less Dep. ... 

... 86,62,231 ' 

... 53,08,515 

85,80,764 

52,08,516 

84,88,826 

51,08,516 

Nett Block ... ■ 

Liquid Assets 

... 33,53,716 
... 65,47,981 

38,22,248 

66,00,008 

83,80,310 

60,52,796 

';Tptal:V -DTV 

... 99,01,697 

99,22,256 

94,33,106 
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GILTEDGE AND BONDS 


Repayable 
at Govt, 
option 


Market 

quotation 

Rs. 


Amount 

outstanding 

Rs. 


Market 

quotation 


Repay- 

able 


Amount 


Issue 


GOVERNMENT OF INDIA LOANS 
(A) RUPEE LOANS 


3 months’ 
notice 

1964 

1965 

1967 
1937 

1968 

1969 

1970 

1971 

1972 

1973 
1960 

1974 

1975 
1944 
I960 
1975 
1960 
1960 
1936 
1960 

1959 
1950 

1960 

1961 

1962 


23,03,27»000 

22.76.06.000 
37,35 32,000 

2.86.63.000 

35.93.60.000 
14,97,17,700 

56.74.94.000 
Bonds 

12.83.15.000 

63.21.71.000 

19.53.79.000 

25.98.05.000 

9.05.70.000 

27.78.12.000 

16.94.72.000 

19.13.89.000 

25.18.47.000 

30.81.74.000 


lOSHis 
100 
100% 
101% 
106 % 
106%s 
105% 
107i% G 
Wig 
95 Hie 


(B) STERLING LOANS 


£ 68 % 

475% 

487% 

£110 

£108% 

£106% 

£107 

£109% 

£103% 

£99% 


Karachi Port Trust 


PROVINCIAL GOVERNMENT LOANS 
(A) RUPEE LOANS 

2,57,89,100 1 e I , in IQ., 

U. P. Loanf 5 1932 1-10-1944 

1,50,00,000 4 1933 1948 

Punjab 300 | 192 5 1937 

9,38,93,300) 

Bombay de-J 6|P 1920 1st Nov. 

velopment) 1935 


MYSORE GOVERNMENT LOANS 

: 7,74,300 5% 1919 1929-44 G.O. 

1,19,35,425 614* 1920 1940 115-8 

30,50,412} 6%* 1921 1941-51 G.O, 116-8 

1,63,44,300 5 * 1930 1955 113-8 

2,60,11,800 5%* 1930 1938 109-4 

LOCAL PUBLIC BODIES : 

CA) RUPEE DEBENTURES 
Calcutta Port Trust 

20,43,800 4 1905 1935 100% 

61,74,400 4 1906 1936 100% 

39.48.500 4 1907 1937 100% 

9,37,100 4 1908 1988 100% 

37,81,900 4 1909 1939 100 

16.54.100 4 191 0 1940 100 

14.83.000 4 1911 1941 100 

36.13.100 4 1912 1942 ISO 

39,29,200 4 1913 1943 100 

90,24,300 4 1914 1974 94 

76.90.100 4 1915 1975 94 

45.39.000 5 1918 J946 105 

68,02,3001" 6 1921 ' 1981 117 

h 75,00,000f 6i 1921 1981 121. 

1,24,00,200 6 1925 1955-85 118% 

98,21,600 03 1926 1956-86 308% 

99.84.500 5 1926 1956-86 106% 

1,49,49,500 5 1927 1957-87 '106% 

1,48,30,000 S 1928 1958-88 106% 

60,00,000 S| 1930 1935-40 104% 

- 80,00,000. _J5]_ 1931 1 991 121% 

F. — Free of Income hut not Super Tax 
T Held by the Commissioners 

IX Domestic Loan ; not subscribed by the Public, 
^Income Tax Free. : 

G. O. Government Option. 

Mysore Govt, Loans : 


Rangoon Port Trust 


Madtm Port Trust 


(A)— Held by Govt, of India. (R)— Held by Govt, of Madras. 




1 year’s 

n 


notice 

3 



8i 



4J 

1927 

1958-68 

4} 

1922 

1950-55 

6 

1930 

1935-37 

5} 

1931 

3936-38 

■5 ■ 

1932 

1942-47 

4 

1933 

1948-53 

s i 4 

1933 

1954-59 


3 

1896-97 

3} 

1842-43 

Si 

1854-55 

3} 

1865 

Si 

1879 

Si 

1900-01 

4 

1933 

SP 

1919-25 

5 

1925-29 

4 

1926-33 

4 

1927 

4} 

1928 

4} 

1928 

5 

1929 

6% 

1981 

5% 

1932 

5 

1932 

8% 

1933 | 
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Market 

quotation 


Amount 


Bombay Municipality 


Calcutta Improvement Trust 


Bombay Improvement Trust 


Calcutta Municipality 


1936-51 

1958 


Madras Municipality, 


11 >94,500 
2>78,500 

7.75.500 
17,58,600 

10.47.900 

54.50.000 
5,44,000 

11.03.900 

24 . 50.000 

5.65.500 
34,45,590 

84.70.000 

36.00. 000 

25.00. 060 

25.00. 000 

38.00. 000 

32.50.000 
8,11,400 


1945 

1936 

1937 
1960 
1337 

1950 

1938 
1933 

1951 
19 IS 
1955 
1955 
1958 

Y 1957 
1958 

1950— 60 

1951 — 61 
1943 


# Tliese loans were not issued to the public but were 
taken, up by the Imperial Bank of India, They are repay- 
able from the sale proceeds of Surplus Land ox fey the Issue 
of fresh loans. 


4 - 

1899 

1959 

4 

1901 

1961 

4 

1902 

1962 

4 

1903 

1963 

4 

1904 

1964 

4 

1905 

1965 

4. 

1906 

1966 

4. 

1907 

1967 

4 

1908 

1968 

" '4 • 

1912 

1972 

4 

1913 

1978 

4 

1914 

1974 

4 

1916 

1976 

6 

1919 

1979 

6 

1920 

1980 

6 '• 

1921 

1981 

6 

1922 

1982 

6 

1923 

1983 

6 

1924 

1984 

6 

1925 

1985 

6 

1926 

1986 

5 

1926 

1986 

4 . ' 

1927 

1960-70 

4* 

1928 

1938 

5* 

1929 

'"1944 

6 

1930 

1936 

6! 

1931 

1937 


$h 

1896 

4 

1904 

4 

1894-5 

4 

1899 

4 

1908 

4 

1899 

4 

1899 

1900 

4 

1911-13 

4 

1901-03 


1915 

4 

1905-07 

4 

1909 

4 

1909 10 

4 

1920 

4 

1913-14 

4 

1913-14 

4 

1913-15 

■ :: 5: ■ 

1886-91 

,, ■ 5 

1886-91 

5 ' 

1886-91 

: 5 

1886-91 

5 

1920 

6 

1924 


1920 

6§ 

1921 

5 

1928 

5 

1929 

Y'Y'y'S 

1929 

5 

1929 

6 ' . 

1930 


6 

1925 

1935 

6 

1925 

1955 

5| 

1929 

1959 


Year 

of 

Issue. 


Market 


•4J 4*4 



Repay- 

quota- 

/‘mount. 

g a 

Year of 

Repay- 

able. 

tion. 

Rs. 

Rs. 

SI ° 

t! *H 

CJ (U 

Issue. 

able 





h a. 
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Market 

quotation 

B.s, 


Amount 

sanctioned 

Rs. 


Repay 

able 


Market 

quotation. 

Rs. 


Amount 

Rs. 


.epaV' 

able. 


Rangoon Municipality 


Bombay Port Trust 


Karachi Port Trust 


Madras Port Trust 


Calcutta Improvement Trust 


Bombay Improvement Trust 


STEELING DEBENTURES 


Calcutta Port Trust 


Calcutta Municipality 


i A100# 

£iu% 

I £106 

| AlOG 
j £ 109 


Rangoon Municipality 


Profit and 
Loss carried 
forward 


Reserve and Dividend 
other Funds. percent 
, ■/ }■ 198V 


Dividend 

percent 

103?, 


Dividend Paid-up . Market 
percent per share. Quotation 


Paid-up 

Capital. 


NAMES. 


Alifihabari Bank ... 

Bangalore Bank 
Bank of Baroda ... 
Bank of India 
Bank of Mysore 
Benares Bank. 

Bengal Central Bank 

Central Bank of India 
Chartered Bank of lad fa 
Eastern Bank 

Hongkong & Shanghai 

Imperial Bank of India 

Indian Bank . 

Lloyds Bank ... 


r ig, 00,000 

L 4,50,000 
6 , 00,000 

30.00. 000 
1,00,00,000 

20.00. 000 
10,20,000' 

1 , 26 , 000 . 

3,51,677 

. 1,08,00,000 
£8,0(10.000 
£1,000,000 

$20,000,000 

6.62,50/00 

r 10,00,0001 
L 3,79,280 J 
£15,810,262 


Mercantile Bank of India ... 

Mysore Industrial Bank 
National Bank of India -.'••• ... : 

?. & 0. Banking Corporation 
Punjab National Bank • ... ' . - 

Punjab-Sind Bank .. .... 

State Aided Bank of Travancore 
Union Bank of India - .... 


1,40,410 

£2,200,000 

£180,000 
20,80,975 
Mi, 00,000 


4 

1909 

1940 

6 

1922 

1952 

si 1 

1924 

1954 


1 4 

1909 

1939 

4 

1910 

1940 

6 

1922 

1952 
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COAL COMPANIES- 


Dividend percent. 


Managing Agents 
Managing Directors 
or 

Secretaries 


Market 

Quotation 


Paid-up 

per 

Share 

Its. 


N .4 M ES 


Shaw Wallace & Co. 

Andrew Yule & Co., Ed 
Andrew Yule ft Co., Ld. , 
F. W. Heilgers & Co. 

Bird & Co. 

F. W. Heilgers & Co. 
Macneill & Co. ... 

Jardine Skinner & Co. 
Macneill & Co. 

Andrew Yule & Co., Ld, 
Shaw Wallace ft Co. 

Martin ft Co. ... 

Bftlmer Lawrie ft Co., Ld, 
Octavius Steel & Co.. Ld. 
Shaw Wallace ft Co., Ld. 

Andrew Yule & Co. Ld. 
p. W. Heilgers ft Co. 

Shaw Wallace & Co. 
Kilbtirn & Co. ... 

Shaw Wallace ft Co. 

Andrew Yule ft Co., Ld, 
P. W. Heilgers ft Co 

William soaMagor ft Co, 


Amalgamated 

Bengal ... 
Bengal-Nagpnr 
Borrea 
Burralrur 

Churulia 
Dliemo Main 

East, Indian 
Kouitable 
Katras Jherriah 
Khas Kajora 


Moira 

New Beerhlioom 
Mew Manbhoom 
North Pamudft 
North-West 
Ondal 

Peneh Valley 

Itaneeguage 

Rewa 

Seebpore 

Standard 


Onion 


1 — First half-year 


COAL COMPANIES— -Shares standing below Par value 


Andrew Yule ft Co. 
Macneill ft Co. 
ft. V. Low ft Co., Ld, 

Jardine Skinner ft Co. 
Kilburn ft Co 
H. V. Low ft Co.# Ld. 
Andrew Yule ft Co., Ld 

Andrew Yule & Co., Ld, 
H. V. Low ft Co., Ld. 

F. W. Heilgers ft Co. 

Anderson Wright ft Co. 
Andrew Yule & Co., Ld. 

Anderson Wright ft Co. 

Andrew Yule & Co., Ld, 

Martin ft; Co. ... 

Anderson Wright ft Co. 

F. W Heilgers & Co, 
Macneill ft Co. 

Villiers Ld. 

Andrew Yule ft Co., Ld. 
H V, Low ft Co. 

If. V. Low ft Co., Ld. 

Jardine Skinner & Co. 

Andrew Yule & Co., Ld, 

Macaeil & Co. 

Shaw Wallace ft Co. 

Shaw 'Wallace ft Co.- 


Adjai 
Aldih ... 

Aurrung — 

Bansdeopur 
Bansra ... 

Baraboni »• 

Bengal-Bhatee 

Bengal-Giridih 

Bhalgorah 

Bhulanbararee 

Bokaro and Ramgur 
Burra Dhemo 

Central Kurkend ... 

Deoil 

Qhusiek ft Muslim - 
GopaUchuck 

GoTindpore ■ \ ■- 
Hurriiadlb 

Jaiaty (Central) ... 

Kaiapahari 
guard! — 

Lakurka ~. : ■; - : :L 

Marine ... ~ 

Mimo . ... t 

Mandulpur 
Sazira- . - 

New Tetturya 


IS /1ft 
Nil 


Parasea ... - Kilburn & Co. 

Poriapur ... — Martin ft Co, 

It&tibaty ... 1 Martin & Co. 

gamla ... — Martin ft Co. 

Satpukuria ft Aaansol Martin & Co. 

Sear sole ... -■ GUiandera Ar! 

Sendra ... ... F. W. Hellger 

Singaran ... - VIllieraLd. 

Slug a re . a 
South Karanpur ' 

Tale’ner ... 

Lrans-Adjai 


8,00,000 

8,61,600 

3.00. 000 
18.40,400 

8.00. 000 

5.00. 000 

8. 00. 000 

[-3,60,0001 

L 2,00,000 j 

63.21,450 

,17,50.000, 

20.00. 000 
..ft -4 90,000 

6,83,480 

2.00. 000 


Best ft Co., Ld. 

Bird ft Co, ... ;| 

Villiers Ltd. ... 
Martin & Co. ... 

Macneil ft Co. ... ; 

Andrew Yuie ft Co. f Ltd. 


est Jasiurla 


Paid-up 

Capital 

Ordinary 

Rs. 

Reserve 
and other 
Funds 
Rs. 

Gross 

Block 

Account 

Rs. 

j Profit and 
-Loss carried 
forward in 
! thousands 
j Rs. 

10,08,000 

7,93.798 

16,28,800 

0,7i8 

40 00,000 

2,03.51,535 

8,10,76,469 

69,476 

2,25,000 

24,02,389 

22.17.886 

11,552 

5,00,00ft 

28,71,864 

34,56.147 

2,230 

45,40,240 

2,24,65.884 

2,42,60,374 

27,645 

1,80,000 

1 87,528 

2,80,786 

754 

10,00,000 

10,46,203 

24,00,901 

1.365 

£120,000 

£052,639 

£733,798 

£17,730 

052,030 

05.65,721 

1.10,50,049 

64,478 

5,00,000 

20,43,289 

10,73,280 

7,451 

131,400 

62,591 

4,20,692 

15,858 

8,96,000 

3,641 

5,93,084 

... 

17,70,230 

58,57,996 

70,33,736 

65,282 

3.00,000 

17.63,713 

16,08,248 

- 30587 

2,60,009 

1,10,460 

2,57,250 

7.881 

r 1,15,000*] 

L 1,57,500 J 

8,27,008 

8,83,270 

8,185 

2,50,000 

6,59,000 

6,57,507 

2,036 

6,25,000 

11,81,970 

12,90.083 

17,780 

12.00,000 

62,09,177 

68,20.410 

10,915 

13,50,000 

2,63,534 

12.26,8.24 

9,222 

2,80,000 

10,91,867 

13,11.067 

8,979 

8,00,000 

38,23,061 

38,84,164 

20,176 

8,50,000 

6,67,503 

7.32,503 

4,601 
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;S. — Shares standing at or above Far value 


Paid-up 

Capital 

Ordinary 

Rs. 


Reserv 

Funds. 


Block 

Account 


Dividend percent. 


Managing Agents 
or 

Secretaries 


Market 

tjuoafcion 


Acreage 

under 

Tea 


NAMES; 


gardens. 


ASSAM 


Giilanders Arbuthnot & Co. 


Anandabsf 


Andrew Yuie ft Co., Ld 
Giilanders Arbuthnot & Co, 
Williamson Magor & Co. 
Williamson Magor & Co. 


Baamatla 

Betjan 

Blehnautb 

Borpukherle 


Planters’ Stores & Agency Ld, 


Cooliekooaic 


Williamson Magor St Co 
Georgs Henderson & Co„ Ld. 
Planters’ Stores & Agency Ld, 
Williamson Magor ft Co. 

Williamson Magor ft Oo 

Andrew Yule & Co., Ld. 
Octavius Steel & Co., Ld. 


Dufflagbur ■*- 

Dessnt ft Pnrbnttl# 
Dheiakhat 
Pimakusi 

East India 

OHlapukrl 
Grob ... — 


Andrew Yule ft Co., Ld. 
Andrew Yule & Co., Ld. 

Giilanders Arbuthnot & Co 

James Finlay & Co., Ld. 
Shaw Wallace & Co. 


fioograjuil 

Hoolungooree 

JutJibnr! 

Filling Valley 
Kingsley Golaebat 


Duncan Bros & Co., T.d. 
Duncan Bros & Co„ Ld. 
Kettleweli Bullen & Co., Ld, 


Moheema 


Moth o I: 


Naga Hills 

Hew Cinnatolllah 
Rajgarh 


K. C Sen ... 

Duncan Bros & Co., Ld, 

Andrew Yule & Co., Ld, 


Williamson Magor & Co. 
James Finaly & Co., Ld, 


Seajull 

Sapoi 


Giilanders Arbuthnot & Co. 
Octavius Steel & Oo.. Ld. 
Begg Dunlop & Co., Ld. 


TesgpanI 
Teen All 
'fvroon 


CACHAR 

i.io.ono 

1 , 60,000 


GARDENS 


Alyn« Pathsmara 
Iriagmara 


Octavius Steel & Co., Ld. 
George Henderson & Co., Ld, 


North Western Cache? 
Rungamattee 
SonaJ River 


Duncan Brothers & Co., Ld, 
Duncan Brotncrs & Co., Ld. 
Davenport & Co., Ld. 




1TTAGONG 

1 , 05,100 


GARDENS 

10,000 


Kodala 


Silborn & Co, 


RJEELING 

2 , 79,900 

3 . 75.000 
2,00,000 
2,00,000 

7 . 00 . 000 

8.00. 000 

2 . 00 . 900 

1 . 00 . 000 

3 . 80.000 

3 . 00 . 000 

1 . 40.000 

8 . 00 . 000 

6 . 25.000 

1 . 60.000 

8,00,000 

8.20.000 i 
8 , 01,350 

1 . 25.000 I 


GARDENS 


Ch among 

’ Darjeeling Tea & Ciuncho 
Dllaram 
Gielle 

Lingia - 

Margaret s Hope ... 

Nagri Farm ... 

Okayti 

Pashok : •** 

Poobong 

ilunglee Rungllot 
Seeyok 
Singe!! ... 

Sing tom 

So cm ... 

Teests Valley .... 

Tukvar ... 

Tumsong 


Williamson Magor & Co 
Kilburn & Co. 

Andrew Yule & Co., Ld 
Davenport & Co„ Ld. 

Begg Dunlop & Co. 

Begg Dunlop & Co., Ld. 

! Williamson Magor k Co. 
Duncan Brothers & Co., Ld. 
Kilburn St Co. 

Duncan Brothers ft Co., I.d. 
Duncan Brothers &Co., Ld. 
Duncan Brothers & Co., Ltd 
Hoare Miller & Co,. Ld. 
Andrew Yule St Co., Ld 
Williamson Magor & Co. 
Davenport & Co., Ld. 
Williamson Magor & Co. 
Davenport A Co. Ld, 


DUARS 

5 . 00 . 000 

3 . 00 . 000 

8 . 00 . 000 

4 . 50.000 

1 . 50.000 

2,00,000 

1 . 50.000 

: 1,20,000 

1 . 60.000 
12,00,000 
16,00,000 

5 . 50,000 


GARDENS 


ftanarbat • 
Baradighf 
Bhatkawa ■' 
Blrpara 
Canon ... 
Cboonabhuttl 
: Ellenbarrle 1 ■ 
ESngo ... 
Gopalpar 
Ka&tapars 
Ifaslraara 
Sfuldlbari 
Jay blrpara 
Kilcott 
Manabarrle 
ffagaisuree 
New Dooars 


j Andrew Yule ft Co., Id, 
Jardine Skinner & Co. 

I McLeod St Co. : 

; Duncan Brothers & Co„ Ld. 
Duncan Brothers & Co., Ld, 
Andrew Yule ■& Co., Ld 
Duncan Brothers & Co., Id . 
Andrew Yule & Co., Ld. 

Ghosh & Sons. : ... 

Duncan Brothers ft Co., Ed. 
Davenport & Co., Ld. 
Davenport & Co.. Ld. 

Andrew Yule t Oo.. Ld..: 
Duncan Brother!!. & CO., Ld . 
Duncan Brothers * Co., Ld. 

; Duncan Brothers & Co., Ld. " 
Andrew Yule & Co., Ld. 

Planters’ Stores Jr Agency Ld 
McLeod St Co. .... 

Begg Dunlop & Co., id. 

Jardine Skinner & Co. 


Oodlabar! 

Rajabhat 

Ranfcherra 

itydak 


8,20,000 

3 , 00,000 

5 , 78,750 

2 , 48,800 


X==£s-<iVpa:8P! 





slmimg.l&LW:. &bove Par value, 


Reserve 

and 

other;.- 

-Funds 


Paid-up 

Capital 

Ordinary 


Acreage Divbhind pbrcsnt. 

. under 

' Tea | I 

1030 1931 I 1932 


Managlpf Agents 
: dr 

Secretaries 


B^ock 

account 




SYI.J3ET GARDENS 

ti.oo.ooo ! ... 

9.00. 000 3,50,000 

4,0 0;QOC : 2,20,000 

4.00, qoo ! 1,30,000 

12,00,000 07,00,000 

; 4,60,000 j 4,f, 5,000 . 

- TERAI GkR’jiENS 
1,25, (feO '30,000 

■ 4,20,000 3,S£j;00fT j 

1.00. 000 • 85,812 

2,60,000 2, 25,000 


Duncan Brorntsrs & Co. 
Octavius Steel & Co 
J. Mackilliean & Co. ... 
Shaw V> T allace k Co ... 
Duncan Brothers & Co ; . 
Duncan Brothers & Co. 


Daurucherra 
Hattikbira 
Lqckatoorah 
Hew SaznAnbajfb 
Batrakola' 
Xeiiaparn - 


Davenport & Co., Ld.. 
Duncan Brothers & Co; 
Davenport k Co., Ld. 
Kilburn & Co. 


B0!gaetd ; > : ; ;i - 
Qungar&m 
Mew Chumta 
Paliargoomiah 


i— Interim Dividend 


ASSAJffi 4 aRDE:RS 


Begg Dunlop & Co., Ld, i •,* 
Begg Dunlop & Co., Ld. 
Williamson Magor & Co. 
Plantersf Stores & Agency Ld 
McLeod &, Co; 

Begg Dunlop & Co., Ld. 
James FinlayJt Co., Ld. : f 
Kilburn & Co. ; .« 
Williamson Magor St Co. ! s 
Andrew yule"& Co., Ld. 

Shaw Wallace A Co, . . 

McLeod & Co. . :■ , i ? 
Shdw Wallace & Co. ‘ , 

Begg Dunlop & Co., Ld. 


,51.323 . 4,95,636 

! ' • 0,30,240 
... : . 2,58 814 

.... $76,740 

3,350 5,63,409 

IS-OOb'.’ 1. 47,505 

... ! ‘^ i <; i ,8.68.TO9 

1,02,040 

ij.S7.iUi 

...; " 4107,671 

sit, 900 9,38,783 


Amiuckic 

Baghmari 

SHrdua*« 

;B,aUeli (C.5 i ; i 

•SonpahJah 

Pfijob- YayejL 

“bhunseri, 

burning ; P L 

flohpur 

Murphulani 

ST amburn^di 


L’clojiaii 

aCezporB 

Titabur 


; C ACHjA.R, DARDENS . 

:u, 3,00,090 1,75,000 

" 1,20.000 

.. 10,00,009 . 35,000 

'; u /' 2,50,090' '*' 73,317 

7.00. 000 , 1,05,000, 

" :i 2,75,’m 1 30,900* 

, . t, 8,09,000 ' 55, OdC 

4.20.000. ...i £;! 

4.00. 009 1,53,300 

^MtTADO'KG ' ' ; GttRDSjlf$p 

'■LT, a.oo.flftd;,'’', 35,000' 

s':'.. - ; 2,00,GO0 " v; 


J. MackBlican &Co, •• 
Jardine Skinner k Co. ; 
Jardtne Skinner A Cq, 
Jardine Skinner & Co. 1 
O.ctavius St.ee 1 & Co., Ld. 
Octavius: Steel & po,, Ld, 
Jardine Skinner k Co. 
GiUanders Arbuthnnt & Co 
Ji'jgg Dubldp.;& Co., Ld, 


Arcuttlpore 
Ballacherra ... 
Central Cacbar 
Chandypore ... 
Eastern Caohar 
Kalachma 

ilftlinugger & K bored 
■iBKahipiuriji: 
-Roopadwtrra ; ,,'v, 


K©raaful! 


Kilburn j&Co.’ 
Kilburn & CO; 


DARJEELING 'jo : 

y.'Vf I,40,2 m'^'.'7- 50,116 

50,Oti0 ... : *>•' 68,418 

1.59.000 * 91,000. 1 -1,45,508 

2.05.000 85,000' : '*4,10,000 

#**;■*■ S.eO.OOD- TS. * 40,^6O*|- ; '- $80,046 

n gskdsi# 

2,60,005-’ * fi 1 OO,(i(# ! "::'ft:&O,O00 
. 8,40,400 ... 4180,911 

* ‘ SYLHE.T CARDS’, 'IS 

■ , - .' ■ 

; s,00 pi' ■ ... , ■ > 8,52,040 

I: 1 '*;-;; ,?, 46,000 8O,QO0^0i^3,723 

jHl' 1 5,83,690- ' ■40,800-^ ; 8i4O,«48 

2, 00,000 ... ! 1 !; K. ^128.520 

. .3,20,000 47,500 ’I ”3,45,802, 

:; i V* A 8.6O,Jjl»0’i *• ‘i.. ; ” '■ 3- ^70, -1)90 

’ TBRSpf GARDENS : : ' j 

.2,25,00$^-^ ... ; :iK8.V^«,2»l 
ft* 1 ? 3,44,000 68,0900 "‘--'tSiiOO.OOO; 
4, 60, !>0,000 i ;:r *4vi5 ? 0 > 000 
5,20,00#- 1^7,#8l4k,S»S i! 60,8O0' 


'^■urseong.^ Barjecling' Jardine Skinner k Co 
L©ha{?&r ,? ••• : i Octavius steel &• Co/.Ld- 

'Mm ... ... X"~; '-i.'A'bdww po„ M. 

iftussiinbfriK ... “ : ;>11avenpdrt k Do., Lji * 

Kungina '“* s . Williamson ’Magor M Co. 


i^fikskowa; 1 

EarugaoO' 1 


Duncan Brothel' 8 & C‘o., Ld 
Andrew Yu!e'& Co., Ld. 


Phundeefiherra 

illiti: If .i. 

•Xidohah. « 
Maulvie *2 j 
iMipagari * ^ 
^|fien(a .7 ~ 


Octavius Stc’eS & t'e., : Ld 
Octaviua' Steel &: Co, fi 
Octavius Steel Co. ;??. ■ 
Kilburn CSt : i )i 

Shaw Wallace & Co.? ,: 
McLeod !& Co. : 


McLeod is Ch. " I, j ~ 
I Planters* Stores & Agency Ld, 
j Kilburn LCd, . it - - 
Berrg DHpk>P'A . ,Ld4 


S agview r ' 
w Perak 
„ TibannAh 

Li 


.i—eihteritn pikideBd 


Rfesvrve 
I and. . 
Other 
; Funds 


Managing Agei 
Secretaries 


Block : 
account. 


A " ' : f Sld-u# 
Capital 
Ordinary 
' vfis. 


NAMES 


,■ ' : A .?if r p° 1 | -g. 

A«fam Match S. Sondgrcw .;. 

r ® 5J,3 . 

JDijraree <5?ke >i- Jardine Skinner & Co.“-.‘. 

rd # MV* ‘ \j H. V. Low &-Oo.. W ' 
B^|a a«>A fe scuit V, J. Berry j 

f- | <6 . “ ; ; 

British India C6r- , v.’A ■' /;>' 

poration «. R. Menzies dd j I ; i »• 


■hS3> 2}’ 

.. ■ - , • s 

" rf Di «J1I 


f, — First half-year, . 






[February 10, 1934 


Paid-up 

Capital 

Ordinary, 

Kb. 


Managing Agents 
or 

Secretaries. 


Reserve 

and 

other Funds. 
Ra. 


Block 

Account. 


NAMES, 


MISCELLAN 


EOUS, 


Begg Sutherland Ld. 
Henry Ponsford ... 

Balmer Lawrie & Co. Ld. 
Andrew Yule & Co.. Ld- 
Macueil & Co. 

V- Maurer 
■A. K, Warren 
S. Raghavachari ... 

B. Insitd. Cables Ld. 

J. P. Srivastava & Sons 

G Wanders Arbuthnot * Co. 
Ivan Jones, : ... . 

J. F. Madan A Co. 

A. V. JLaith .« 

H. Hobbs .. 

H.Hannay .w ■■■ 

J. W. Ross ... . ., 

A .1, Ring 

J. Greiveson Secretary .. 


Brushware 

Burma Corporation ... 
Calcutta ice Association 
Bigwarrah Rubber 
Gauges itope 
Great Eastern Hotel ... 
Humayan Properties ... 
Indian Aluminium 
Indian Cable 

I. Turpentine * Rosin Co., 2 

Indian Wood Products 
Ivan Jones Ld. ... 

Mauan Theatre ... . 

Publicity Society of India 
Spence’s Hotel 
Steuart & Co. 

WaUord Transport ... 
Whit.-away Laid law ... 
Spencer & Co. Ld. 


1,60, £36 
12,29,20,196 
17.8s.6ti7 
6,29,623 
11,80,180 
<7.40.667 
11.94,790 
6,16,197 
22,01,658 
6,40,811 

0,35,028 
31,844 
86,19,880 
3,07,670 
5,29,221 
1,88,314 
I 13,11,463 

£787,980 
| 40,71,990 

SIT & STOB 


AMER TRAN 


TRAM 


10,00,000 

1,26,000 

2,00,000 

26,000 

£700,000 

1.76.000 

20,00,000 

8.40.000 

6.26.000 
8.78,050 

£655.680 

14,08,220 

SAW M: 


Bengal Bonded Warehouse 


£285,731 

64,789 

61,17,160 

35,25,717 

10,16,416 

2,11,611 

£788,459 

13,90,975 

ILLS AND Tl 


G. R. Dain 
McLeod & Co. 

Andrew Yule & Co., Ld. 
Eoare, Miller & Co., I,d 
Gladstone Wyllie & Co. 
Kilburn&Go. 

Kilburn & Co, 

Andrew Yule & Co.. Ld. 


Calcutta Tramways ... 
Terpore-Balipara Tramways 
Bengal-Assanv Steamship 
Calcutta Steam Navigation 
Calcutta Landing & Shipping 
Fraaer (Landing & Shipping) 
India Genera! Nav. & Rly. 
Port Shipping 


MBER 


7,60,084 

11,15,796 

2,14,263 

S, BREWERI 

9,70,435 


28,66,865 
S. 18, 755 
18,10,416 

Eg <fc DISTIL 

27,71.028 

6', 38,766 
14,27,258 
67,00,601 
43,31,188 

30,11,609 

14,89,185 

£343.425 

16,49,674 

20.33,082 

16,10,015 

28,08.465 

18,31,412 

28.26,210 

11,31,240 

R AND TEL ; 

20,35,985 
18,52,748 
7,97,378 
: 4,52,000 
7,80,140 
2,73,038 
20,52.833 
1,96,48,715 
58,69,904 

£6,816,102 
4,42,182 
13,52,303 
6,63,336 
17,46,430 
£6,86,660 r 
31,26,890 
6,13,685 
4,63,876 
7,16,217 : 
24,62, 7;‘S 
25,31,299 
6.62.643 . 
2.24,803 
8,87.558 
81,29,045 
6,24,090 
4,47,614 ; : 
'8,02,589-8:1 


11/10 

iS8 


Assam Saw Mills & Timber 
Bengal Timber Trading 
Borooah Timber 


Bird & Co. ... 

Jardine Skinner & Co. 
Martin A Co. ... 


REF1NERIE 


SUGAR 


LERI EH 


Bast! Sugar ... 

Belsund Sugar 
Bharat Sugar 
Carew&Co. 

Cawnporc Sugar 
Chatnparun Sugar 

Deccan Sugar it Abkhari 

Dyer Meakin & Co. ... 

East India Distilleries & Sugar 
Murree Brewery 
New 8a van Sugar 
Punjab Sugar . ... 

Purtabpore Sugar 
Ryam Sugar 

Samastipur Centra! Sugar 
United Breweries 


G. B. Narang 
I .Tames Finlay & Co. 
Birla Bros. I.d. ... 

Lyall, Marshall & Co. 
Begg Sutherland Ld. 
Bcgg Sutherland Ld. 
Parry & Co ... 

F. 0. Beynon ... 

Parry A Co, ... 

O. Duncan 

Andrew Yule & Co.. Ld 

''GAB^iNgrang' My;:;..; 

'Begg Sutherland 'Ld. 
Begg -iut her land, Ld. 
Begg Sutherland Ld. 

H;P, ;Sfcrdht;'':: V.',:;' 


11,99,000 14,26,268 

8,00,000 7,82,861 

OTR 1 C LIGB TING I*OWE 


8 PH 0 NB 


.Agra Electric Supply 
Ajmer Electric Supply 
Bagalpur Electric Supply 
Baduah Elec. Supply Co. Ltd. 
Barlelly Electric Supply 
B arrack pore E lee trie Supply 
Benares Electric Supply 
B engal Telephone .Cor. 
Bhatpara Power ... 

Calcutta Electric Supply 
Cuttack Electric Supply 
Dadca Electric Supply 
Gorakhpore Electric Supply 
Jubbulpore Electric Supply 
Madras Electric Supply 
Madras Telephone ... 
Mirjapore Electric Supply 
Mozzufferpor; Electric Supply 
Muttra Electric Supply 
Patna Electric Supply 
Rawalpindi Elec. Power Co. 
Shahjahanpore Electric Suppiy 
Bangor Electric Supply ■ 

Trlchy srirangam .... ■ ■ 

U.P. Electric supply ... 

Upper Ganges Electric Supply - 
Upper Jumna Electric Supply 
Vellore Eiectr c Corporation Xtd 


Martin & Co. ... 
International O.'E. O, 
Octavious Steel & Co., Ld. 
B, .L. Jaitley & Co. : 
Martin & Co. - ... •> : 
Kilburu & Co 
Martin & Co. ■ . «, 

F. Rooney . : ... 

Begg Dunlop & Co., Ld. ■ 

F. T, Homan 
Octavius Steel & Co. : 
Octavius Steel & Co., Ld. 
£. L, Jaitly & Go. 

Martin & Co, 

| W. 8.' HSton' ... 

T. A. Rowland Knox 
Octavius Steel & Co., Ld. 
Octavius Steel & Co,, Ld. 
Martin & Co. ... 
Octavius Steel & Co., Ld 
H. O. Weightman 
Octavius Steel & Co., Ld, 
Martin: & Co. A. ':, ,. 
Sssbasyee Bros. ... 
.Martin.* Co. 

Martin & Co. 

Martin & Co. ... 

T. N. Krishnas.wamy 

' Managing Director 


ENGINES RING AND METAL WO RES. 

«M 500 1,92. ,C9 2,86.296 Nil 

i 1,504,390 !, > £3,280.548 VI Nil 

‘ 66,69,790 2,65,520 27,05,888 2| 

9.01, * 000 | ,34.883 2,9.' 86E 

10.00. 009 0,85,657 1 18,21.089 ■ NR ” 

6.00. 000 8, 00,485 6,60,766 MS Nil 

42.00, >100 1 52,46,208 1,78,78 [,t)1 Nil Nil 

12,50,000 3,26,786 26,18,740 Nil 

4,10,610 3,02.258 2,51,466 I 7* 

1,44,01,600 97.73.089 2,69,74,411 fill Nil 

0,74,875 86,45.489 00,98,259 10 20 

15.00. 000 11,43,395 41,17.812 Nil 

52,50.090 12,96,141 38,36,999 Ml Nil 

1.00. 000 1,13,407 2,84,278 Nil 

3.00. 000 2,45,442 2. Oft, 945 Nil 

I 7 40,000 3,43.01’’ 7.07,403 f h.l 1 Nil 

L 3,46.166 [ J KI1 


Arthur Butler (Moiufferpore ) 
BcTigeilron Co., Ld. ... 
Braitfwalbcs (India) ... 
Britannia Building & Iron 
Britannia Engines ring 
B. I. Electric Const ruetion 
Burn & Co., Ld. 

Keoghly Docking 
Indian Galvanizing 
Indian Iron <fc Steel 
Indian Standard Wagon 
Kumardhubi Engineering 
Marshall Sons & Co, (India) Ld 
Saras Engineering 
Steel Products 
Thcrayeroffc (India) Ld. 


Balmer Lawrie & Co., Ld. 
W„T. Vuer Barmer 
A, I?. N«wbert ... 

IMznes Wilson & Co., 1,4 „ 
McLeod & Co. 

Balmer Lawrie (ts Co., Ld. 
burn & Co. 

Martin & Co. 

Balmer Lawrie A Go., Ld. ,. 

Barn & Co. 

Burn* Co, 

Bird & Co. 

Marslmtls (Direction), Ld. .. 
Begg Sutherland Ld. i 
John King * Co., Ld. 
Turner. MorrJwon & Co., Ld 


.S^ex^diyideod 


i-~ -laterim dividend 






INDIAN FINANCE 


February 10, 1934] 


MISCELLANEOUS COMPANIES 


Block 

Account 


Paid-up 

Capita! 

Ordinary 

fU. 


Reserve 

and 

other Funds 


Managing Agents 
or 

Secretaries 


NAMES 


PRESSING 


COMPANIES 


Andrew Yule & Co., Ld 
Cox Brothers Ld. 
Andrew Yule S Co., Ld. 

J. C. Duff us A Co., Ld. 


Calcutta Hydraulic 
Osmperdown 
Central Hydraulic 

jjasmytte's Patent 


Sonakunda Baling 


F. w. Richings 
Andrew Yule & Co., La, 
Andrew IT isle & Co«& Ld, 


British Ceylon Corporation 
lide Water Oil Co., (India! Ld, 
Bowrah Oil Mills — 


8.04,270 
8,17,110 
! 4,41,661 

INSURANCE 

1.28,59.680 

1,83,85,040 

88.85,081 


COMPANIES. 


Surendranath Tagore 
R. G. Das A Co. 
Jardine Skinner & Co. 
Martin & Co. 


Hiadastban Co-operative. 
N ational — — 

Triton ... . ~ 

National Indian Life ... 


REAL 


AND 55F.M1N 


PROPERTY 


GARY 


Sendaft Co., (India), Ld 
Bird & Co. 

Andrew Yule * Co., Ld. 
Niraial Kumar Jain 


Commercial properties 
Saranpnra Development 

Midnapore Zemindary 
Mnthrapuf Zemindary 


Nt, 28,862 

28,93.87(5 

1,46,762 

PAPER 

58,40,281 

1,21,36.644 


MILLS 


Baimer Lawrie & Co., Ld 
F. W. HeDgers & Co. 


Bengal 

Titaghwr 


CEMENT, 


POTTER Y 


FIRECLAY, 


(SLATE, 


Bengal Potteries 
Basra Stone and Lime 
Kangra Valley Slate 

Rnmardhabl Fireclay & Silica 
Reliance Fire Brick & Pottery 
Sutna Stone & Lime ... 


K. Angicr 
Bird & Co. 

Baksbi Sohan Lai 

B<rd & Co. ... 
Andrew Yule & Co., td, 
Gladstone Wyllie & Co 


21, m, 024 
7.56,212 
8,41,883 

CHEMICAL 


Bengal Aerating Gas ... 

Seng. Chemical k Pharmactl 
Frank Ross & Co. ... 


Andrew Yule & Co., Ld. 
Sai Rhekhar Bose ... 
Frank Ross ... 


Little’s Oriental Balm ... 
Smith, Stanistreet & Co., Ld, 


Oakley Bowden & Co. 
H, W. Thomas 


LIGHT RAILWAY COMPANIES 


Paid-up 

Capital- 

Ordinary, 


Reserve., 

aaddther 

Funds 


Block 

account. 


Managing' Agent' 
or 

Secretaries. ' 


NAMES. 


17.24.000 j 21,486 16,77.060 i 8| ?{■$ i 3* 

26.60.000 i 2.57,875 31,83,0(1 j . 15 . , M J6 

88.00. 000 40,000 31,97.601 j 7| , 6$ 

21,69,800 22,45,967 j I :vp ...2 j 

34.30.000 22,050 31,25,455 3je So /K>, B 7/18 

30.00. 000 ... 24,08,565 in: 4 

12.00. 000 ... 11 06,932 5 4? 2 

17.80.000 24,274 ; 10,50,227 j 3(e 31 H 

94.00. 000 ... 83,35,879 j' 6 5 

31.00. 000 ... 26,58,401 j SI Si H 

37.50.000 1,48,906 45,04,533 j 10 9 5 

7.52.000 5,15,892 ' 31,85,879 ! 6X Si ' 21 

12,49,600 33,000 .12,60,729 | 6 5i «? 

11,40 700 ... M, 34,505 j 31 3j If . 

84.50.000 ... • 51,65,542 ! tie 31 84, ; 

31.50.000 ... 7 34,58,120 j CJe j 6 0 j 

■ 65,00.000 60,760 '50,62.488' ; .41.... 4£ . 

16 00,000 ... 22,24,779 j 61 I . a- Xi | 

MOIOOO ». 3,13,500 5 ! 4 ~ j 

n 19,50,000 - ’ 73,862 ' 20,40,159 H? I : Sj . .ji 1 

4.50.000 - ' 10,935 4,69,540 ...... j'. ... NH ( 

3,01,100 2,407 11,78,106. i ;..«e |. '4£ •' fl 

26,07,750 ' ... : 30,46,814 ; : 4£e; j ; 4 '4 

27,40,650 — 21,56,3,72! 41 j 4| 4| 

t 22,25,000 ... 24,70.127 ( 4 3| j 3| 

rssas] -• *»" = « r 

’ 16,47,460 ... 17,95,070 41 H % 

95.00. 000 *2,052 95,37,850 si: -41 4f 

15.00. 000 ... «.jW ® « J 

3(1,00,000 .. . ' 26, 06,582 63/4* ■. 5 , 4f 

4164,060 3,78,444 7,85,322 1823/20 9 7/10 5A 

1,83,73,000 0,50,000 1,13,78,278 71 71 8 

22.00. 000 2,49,000 21,1.1,123 5 4j U 

i.. ; ' : :,,n . - n "i'"', ':n''n ; ':.-n.;- : n-',;-v. : n'. x— dividend -n 


' ' - McLeod & Co. ... ' ... 

... ... KilHck Nixon (k Co 

— — KilHek Nixon & Co. . — 

«• ■** Martin & Co. ... ~ 

liver ... McLeod * Co. ... 

Martin & Co. 

— Martin & Co. 

— Maeleod & Co. 

*** Kiilfck Nixon & Co, 

**• Martin & Co. 

a — Gilianders Arbuthnot ; ... 

Octaviou."! Steel ft Co., Ld. ... 
'*•* Shapoorji Godbole Co, 

”• Martin & Co. 

•*• Kllliek Nixon k Co, 
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Except for a slight-very slight-easing off in the 
closing hour -or two, money rates have remained high, 
considerable pressure being felt for credits. Business 
was clone up to 34 per cent, in interbank call money. 

Another indication of monetary stringency of a fairly 
acute kind is to be found in the fall of the Imperial 
Bank cash balance to so low a level as Rs. 11| crores. 

The percentage of cash to liabilities has also declined 
to 14.27 per cent. The Bank return, of January 26 
showed cash at Rs. 17 crores and cash percentage at 
20.91 per cent. There has thus been a reduction : of 
cash to the substantial amount of Rs. 54 crores. 

The coincidence of a continued squeeze for funds in. 
banking circles with the recording of a low cash 
percentage in the latest Bank return has given rise to 
speculations as to whether any rise in the Imperial 
Bank rate is likely in the near future. We are not 
in the secret of the authorities but we have no doubt 
that, despite these outward symptoms and tokens of 
stringency, there is no justification or warrant for 
any increase in the Official Minimum. This view, 
which .we wish to put forward with all .emphasis, is 
arrived at -on a careful analysis of the various factors 
that have contributed to the tight money conditions 
that have been prevailing practically since the latter 
half of .December. 

Bankers seem to be mystified about the anomal- 
ous position that exists to-day. The anomaly arises 
tins way : Up till this week, the Controller of the 
Currency has been borrowing only Rs. 14 crores by 
way of fresh Treasury Bills. The Maturities have 
been considerably in excess of the amount that has 
been renewed in Treasury Bills. On balance, the 
mat bet should, therefore, have received surplus 
funds on Treasury .Bills account. This has also been 
a. peine cl during- which the Government have bought 
S f S much in excess of the weekly offer 

of £[ million. This again means a considerable 
mfiow of funds to the market. With money released 

on Treasury Bills account and with increased As considerable perplexity prevails in banking 

amounts set free from Government ’s sterling per- circles in regard to the causes of a persisting pressure 

chases, how is it that there has been no alleviation for funds, it is necessary and useful to examine the 

of tight money? This is Anomaly No. ' 1 • It is possible -explanations, at some length. Stringency. in 

known that exchange banks have not been taking January and February can, in general terms, be ex- 


anv great interest in Treasury Bills for a good many 
months. The continuance of, short-term Bills has, 
therefore, made, no difference to the cash position 
of these banks. On the other hand, it is the exchange 
banks Which have secured the largest share in the 
sterling sales made by the market to the Controller 
of the Currency. The significance of these two 
developments is that, on the one hand, there has 
been no outflow from the exchange banks and that, 
on the other, there has been a considerable inflow;. 
Yet, it is the .exchange banks which have experienced 
a specially intensified form of stringency. This is 
Anomaly No. II. There are hardly any indications 
that demand for finance on account of trade has been 
any greater now than it was, say, two months ago. 
The total of loans, cash credits and bills in the week- 
ly returns of the Imperial Bank fluctuates between 
Rs. ,20 crores and Rs. 22 crores. This is barely .25 
per cent, of the deposits. As against this, invest- 
ments in government securities are nearly Rs. 43 
crores, to which must be added Rs.- 74 crores re- 
presenting the ways and means advance availed of 
by the Government from -the Bank, The total of 
Government obligations in the portfolio of the Bank 
is thus Rs. 554* crores as on February. 9. The trade 
requirements are barely 40 per cent. Of the • amount 
invested by the Bank in Government .obligations. 
This does not surely indicate any increasing demand 
for money on account of more active trade conditions. 
The position revealed in the case of the Imperial 
Bank may be considered to be generally true of that 
of the other banks. We have also made detailed 
enquiries in this matter and we have no reasons to 
think that the financing of trade, has called for any 
additional funds in’ recent weeks. .. ; Trade ..has con- 
tinned slack and has .not made any special .strain on . 
the resources of banks. Yet, the demand for funds . 
on the part. of. banks is as strong to-day as it ■would 
be iu a period marked by intense trade activity, t 
This is Anomaly No. Ill, 





ill return, heavy payments in rupees. That portion 
of the payments which represents shipments of gold 
from Bombay stocks may be deemed as being still 
retained in banking circles. But that portion of the 
payments which has been sent upcountry means a 
definite shrinkage in effective circulation of currency. 
Thus, while the nominal gross circulation has not 
been affected, the volume of currency available to 
the money market has certainly been appreciably re- 
duced. If, as a result of this factor, stringency is 
experienced, the developments in this regard do not 
call for a rise in the Bank rate but for addition to the 
supply of currency in the same way as in 1931-32. 
The apparent stringency revealed by the Imperial 
Bank’s low cash balance is not a case for the rise in 
the bank rate but a case for Government action on 
right lines. In the ways and means programme 
which was laid down in he budget speech of the 
Finance member on February 28, 1S33, the position 
in India would have been smoothly met if the re- 
mittances to the Secretary of State came to £21 
millon in the entire year. Actually, however, the 
Government had remitted £35.2 million up to 
February 10 ; including the remittances since 
February 10, the total sterling purchases might now 
be anything like £38 million. That is, the remittance 
programme has been exceeded by £15 million, while 
in the next six weeks, another £8 million to £9 
million may be bought in the open market. There 
is thus every likelihood of the Government exceeding 
their original estimate by over £20 million. 


to cover up the over-bought position that they had 
built up in the period when the fate of the ratio was 
under discussion in the Assembly. The forward con- 
tracts then entered into have had to be met in this 
period and banks must have felt on this account a 
strain on their resources in India. A third explana- 
tion is that while exchange banks have been trading 
on a fairly small proportion of cash in the till, the 
Indian joint stock banks have maintained a larger 
cash balance. Till a year ago, the Imperial Bank 
allowed cash credit facilities against government 
securities ; and Indian banks used to have limits 
fixed up under some such arrangement, the unused 
portion of the limits being equivalent to cash or 
resources of a like character. The Imperial Bank 
has stopped these facilities. The result is that Indian 
banks maintain a far larger cash balance, of which 
a portion is necessarily lent out as interbank call 
money. The exchange banks do not make a like 
provision as, at a pinch, they could always draw on 
their London offices by selling T.T. These develop- 
ments have been responsible for the materialising of 
a situation in which Indian joint stock banks are 
always lenders of short-term money and exchange 
banks have come to rely on such call deposits for 
emergencies. Any developments calculated to reduce 
the volume of call deposits lent out by Indian banks 
are, therefore, apt to tighten money conditions. 
The steady rise of giltedge values in the last six 
weeks has induced a greater activity on the part of 
Indian banks in government securities. To the 
extent that: a proportion of the funds usually avail- 
able in the call money market has been diverted to 
giltedge, the surplus funds knocking about in banking 
circles have undergone an appreciable shrinkage. 

fourth and immediate cause for the monetary 
stringency i.s the special character of gold shipments 
that have taken place in recent weeks. 

Of the exports made during the past month, only 
a portion represents shipments out of the stocks held 
in the banking and bazar circles of Bombay. A 
substantial proportion is accounted for by the accele- 
rated stream of gold that has flowed in recent weeks 
from upcountry parts. One estimate places daily 
arrivals from the tnofussil at 25,000 tolas to 30,000 
tolas. Against these arrivals, substantial transfers 
of funds should have been effected from Bombay to 
upcountry centres. Money so despatched to the 
m of Ussil takes quite a long time to find its way back 
to the money market proper. The recipients of these 
funds in the tnofussil would, presumably, spend a 
portion in paying ; taxes and a certain proportion in 
paying off old debts and retain the : balance to be 
/spent in the succeeding* months for their necessaries 
of life. It has always been noticed that once funds 
leave the money market and reach the farflting dis- 
tricts, the return is delayed and is usually in drib- 
blets. In the closing months of 1931 and the 
opening months of 1932, the heady outflow of gold 
irom the tnofussil was accompanied by a transfer of 
funds from, money market circles to distant inland 
towns. This necessitated rapid and repeated expan- 
sions of currency. As the funds came back from the 
morussih there, was contraction of r-urvenov. Tt wnc 


The cash balance with the Secretary of State 
has increased by this amount. At the same time, 
the cash balance in India has been adversely affected 
to the extent of about Rs, 27 crores. If, owing to 
special circumstances, remittances to the India Office 
are in excess of estimates, the resultant position 
would be that the ways and means machinery in 
London would be functioning with extra smoothness 
and the ways and means machinery in India would 
be functioning unsatisfactorily. There can, however, 
be an automatic way of adjusting the working of 

(Continued on page 377) 


..The safest artd most convenient way of carrying money 
with you is a Lloyds Bank World Letter of Credit or 
Travellers Cheque. Lloyds Bank has over 3,900 Offices 
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Correspondents and ' Agents in the . British Isles, and 
throughout the world, at sny of which their -World 
Letters of Credit and Travellers Cheques tftay be 
cashed, so that, whether you are travelling for business 
or pleasure, taking s trip round the world, a motor tour 
through England or on the Continent, you need never 
be stranded without money provided you have a Lloyds 
Bank World Letter of Credit or Travellers Cheque with 
you. Full particulars may be obtained from any Branch 
of Lloyds Bank Limited. 
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15 
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The dollar has gone merrily on its downward 
■course during the week, the cross rate rising from 
j.O If to 5.04 5 / 16. It looks as though the American 
authorities are meeting with less difficulty in their 
programme of taking up the cross rate. The fall 
in the dollar has also been accompanied by a fall in 
the franc from 77.93 to 77.09 in relation to the pound. 
Britain may, for the time, have the satisfaction of 
finding a fall in the franc rate to compensate the 
rise in the dollar value of sterling. But the principal 
problems of Britain particularly, and of international 
finance in general are no nearer a solution at the end 
of this week than at any earlier period since Mr. 
Roosevelt made his decision to revalue the dollar at 
59.06 cents. It is obvious that, so long as movements 
of gold are free, the present position can continue 
without any impressive denouement being precipi- 
tated. During the week, the violent movements of 
gold, to which reference was made last week, have 
continued in about the same measure and, in fact 
in an even more impressive way. It is reported that 
on February 8, 7 tons of gold arrived at Croydon 
by air liners from France Holland and Switzerland. 
On the same day bar gold valued at 8 million dollars 
was shipped from Southampton to New York. On 
February 12 a British ship sailed from Southampton 
on Saturday with nearly £50,000,000 in gold bullion 
and this brought the total of gold shipped in six 
liners from Southampton in the last eight days to 
£56,252,000. At Liverpool, gold bullion to the value 
of £6,500,000 was shipped in the liners Versus and 
Laurentic and the Anchor liner Caledonia sailed from 
the Clyde with gold value at £165,000. 

From all this one might fee tempted to think 
that France and the gold standard countries have 
indeed put in no obstacles in the way of the with- 
drawals of gold from their central banking institu- 
tions. But it is obvious that they cannot afford to 
continue this for long ; and there is evidence that 
the gold standard countries, and particularly France, 
are bestowing much thought on the means by which 
such withdrawals might be checked without exposing 
themselves to the charge of having abandoned the 
goid standard either in part or in toto. The Air 
Maxi papers refer to increasing complications in the 
procedure adopted by the Bank of France in meeting 
the demands tor gold made on them. It is under- 
stood that the .Bank of France is paying out only 
gold of .009 fineness instead of fine gold. It will 
jc remembered that France had always insisted on 
, 10 delivery p' fineness ; and there is no reason 

to assume that the bank’s stocks of fine gold are 
depleted and that the Bank is not in a position to 
deliver Jus fine gold ou demand. And it might also 
■p i, m t )ls context that the insistence of the 
ran °i- ° D S ettiu S fine gold led to 

w 'L 1 ? e , s 1930.. The Bank of England’s stocks 

S ?F i; V hat tirne > ancl the efflux of gold 
fh ‘ dn , r ; t0 ^ ranc p was checked by the capacity 
into fin/r' 1 ?? 15 ^ carier! " cs .’ to convert standard gold 
a ' * f° V, i]1 Vlcv ; the earlier history of the 

S ° Vi enaei ‘ ed hy eCi! ' •’ al banks and in view 
T? Af r ODaDl 1 e 1 P r ?sumption that France has got 
• 1 11€ j goic * Stl ^ with her central banking 

S the present practice points to the begin- 
, of th f r est «ctions that are yet. to come on the 
Withdrawal or gold from the Bank of France for the 
purpose of export. 


It is also reported that the Bank has adopted 
a policy of procrastination in the delivery of gold 
to those who have applied for it. For instance, one 
who applies for gold on Friday or Saturday is told 
that gold cannot be had till Monday and even 
Monday often becomes a somewhat uncertain date, 
with the result that one cannot enter into commit- 
ments on the basis of obtaining supplies of gold from 
the Bank on a stipulated date. This interference with 
the free functioning of the gold standard must add 
to the prevalent feeling of uncertainty and strengthen 
the belief that sooner or later France would feel im- 
pelled to abandon the gold standard. 

On the top of all this comes the news that the 
French bank rate has been increased as from 
February 8 from 2| per cent, to 8 per cent. No 
one can help interpreting the increase in the bank 
rate as an attempt to check the withdrawal of gold 
from France particularly to the United States. The 
deflationary significance of a rise in the bank rate 
will not also be lost on any one, as such deflationary 
effect, as this higher bank rate may have, would 
tend to bring internal price levels in France and in 
the United States more into line. Though changes 
in price levels might seem far-fetched, yet it is certain 
that the higher bank rate will discourage the move- 
ment of gold. 

It is significant that during the week Dr. Colijn 
the Dutch Prime Minister gave the assurance in the 
Upper Chamber on February 8 that Holland would 
neither abandon the gold standard nor reduce the 
gold content of the 10 guilder coin. Dr. Colijn is 
reported to have declared that the Government would 
continue to reject all monetary experiments as the 
consequences would, be incalculable. It is certain 
that even in the face of the clangers which Mr. Roose- 
velt’s policy portends to them, the gold standard 
countries are yet unwilling to abandon gold. And 
it is, therefore, necessary to enquire whether, short 
of the abandonment of the gold standard, it would be 
possible for France Holland and their friends to 
devise a scheme by which the efflux of gold, that 
has been happening during these days and which 
threatens them in the days to follow, can be 
prevented. 

In this respect a very useful suggestion has been 
thrown by a correspondent of the Financial News 
who says that the gold standard countries might 
among themselves agree to impose an embargo on 
the export of gold to countries which are not on the 
gold standard. This would mean that foreigners 
would not be able to withdraw gold either from 
France directly or via Holland. The remarks of the 
writer of the Financial News are worth quoting here : 

“It is believed in usually well-informed quarters 
that the question of an embargo on gold exports to 
countries which are not on a gold basis is under 
consideration |n official French quarters, ' Should, 
an American demand assume large dimension, it 
is possible that France and the other gold countries 
will decide to take defensive measures without sus- 
pending the gold standard. By agreement they 
might impose an embargo on gold shipments to all 
countries Which are not on a gold basis. Internally 
their; notes would remain convertible into gold, but 
the export of gold would only be permitted if the 
consignment were dispatched to the central: bank of 
a country on a gold basis. By such means it would 
be possible to prevent direct American withdrawals 
as i/ell as withdrawals via Holland or Switzerland, 

“Admittedly, it would still remain possible to buy 
francs and withdraw gold, leaving, it on deposit in 
France. To do so would, however, involve practi- 
cally the same risk as to hold franc balances, for :t 
is highly probable that, if and when France aban- 
doned the gold standard, hoarded gold would be 
called in at par. The embargo on American gold : 
withdrawals could therefore be made practically 
water-tight.” 
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NATIONAL INSURANCE CO., LTD, 

7, COUNCIL HOUSE STREET, 
CALCUTTA. 

(Established— 1906.) 


HI National Fire & General Insurance 

'{•. COMPANY, LTD. 


I The Company Issues Policies covering r— 

| FIRE, 

x Loss of Profits by Fire, Fire and Material 

II Damage following Riot and Civil commotion . 

| MOTOR CARS - - - 

5 MOTOR CYCLES - 

HI COMMERCIAL VEHICLES 


Before taking out a life assurance policy it is 
better to apply all the rigid tests tor a good 
company. 

The ••National" will surpass any othe? Company 
iu these tests. 

(1) Indian Capital— Indian Management— tor 

the benent of Indians. 

(2) The Company has never contested a 

claim on a technicality. 

|3) The low sate rates of premium provide 
maximum assurance at minimum cost. 

The "National” iceeps well ahead of the times 
and its policy ox "lair and square dealing” which 
began with its founding, ever since 1906, has been 
continuous. 

R. G. DAS & CO., 

Managers. 


NATIONAL INSURANCE BUILDING 
7, Council House Street, Calcutta 


ITRAL BANK’S 3 YEARS CASH CERTIFICATES 
FREE LIFE INSURANCE POLICIES 

Every Rs. 89/8 deposited will bring yov Rs. 1 00 (<* after three years 
which works, out at the rate of 3f per cent Compound Interest. 

ADVANTAGES OF OUR CASH CERTIFICATES 

If you desire to recover your amount after 6 months from the date of the deposit, it will be returned to 
you with interest at 2 per cent per annum. 

I! you wish to withdraw the amount at any time after 12 months, it will be returned to you with Com- 
pound Interest at 3 per cent per annum with yearly rests. 

If you want the amount at any time after 24 months, but before the due date, it will be paid to you with 
Compound Interest at 3| per cent per annum with yearly rests. 

This means that money invested in OUR CASK CERTIFICATES is at your disposal at any time after 
6 months and is returnable with interest whenever required. 

THE CENTRAL BANK OF INDIA is a purely National Institution managed entirely by Indians. It is 
the largest Joint Stock Bank established in India, and has the largest amount of deposits ever held by 
a Joint Stock Bank in India. 

For further particulars please apply at any one of our Branches . 

CENTRAL BANK OF INDIA, LIMITED. . ; ' 


| THE ' 

>L Union Rank of India, Ltd. J* 

I latabtisbud, 1819. I 

C HEAD OFFICE— Apollo Street, Jt 
jr Fort, Bombay. *t 

f BRANCH 'Rajkot (Civil Station). J 
I* Capital paid up • - 39,90,600 % 
jl - Reserve Fund ... 7,00,000 jL 

^ Chemn&n .—Sir Hormusji Cowasji ng 
■ Diashaw, Rt-, M.V.Q., O.B.E, % 

I Mqriiiging Director : — #L 

I S. N. JPo'chkhanawallaj Esq. ** 

I CURRENT DEPOSIT ACCOUNTS sr 
opened apd interest allowed at 1$ a* 
per cent, per annum on daily Jl 
balances up to Rs. 100,000/- M 

FIXED DEPOSITS for long and % 
short peHqds received on favour- *_ 
a ble ter tits, »* 

. savings bank accounts r 

1 interest allowed at. Zk per cedi. g® 

! per annum on daily balances or 3 J5 
- per -cent, per annum on minimum f 
monthly balances. Withdrawals \ 
allowed twice a week. Operations S_ 
try cheques allowed- 1 ® 

'Advances made on approved 2® . 
securities. ' ■■''■''■s : 'f\kMrMJ&sr 

Mi kinds of Banking business \ 
transacted. ' • C 

/ B. M. BHARGAVA, b.a., ll.il, /: ■ 
? M-dd-f Secretary, ■ 


THE 

Punjab National Bank 

LIMITED. 


LIMITED. 

(Incorporated in Travaaeore.) 


has opened an office 


Mead Office ; QUItON 


Branches. 


Aiieppey 

Bangalore 

'CMresysBikil ' 

Coimbatore 

feyamfepiom 

Madras 

Royapattah 

Tenfcaai 

Tinnevelly Town 
Triplicate (Madrask 
Trivandrum 


and will: be, glad to 
accept all kinds of 
business for the sta- 


AlWaye 


Coo kin 

Ernakulowt 

ICpttayant 

'NUifiBrioil..'.". 

Sfeerialiai 

Timsevelly Jit 

'TE«MhdS3i0lf :;v: ' 

futworiu. 


/ "Fixed Deposits are now received 

\ at the following rates ; — 

a! /■ ; : ' , v ' ' ; sM% Ms 

1 s nnraius 4 per cent per annum 
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{In Thousands of Rs.) 


STATISTICS | 
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Total 

outstand- 

ing. 

Opening 
balance 
on 1st 
April, 1932 
Rs. 


Treasury 

Bills 

Dis- 

charged 


Week’s Net 
Increase + 
Decrease - 


Treasury- 

Bills 

Sales 


Three Months Treasury Bills 
(In thousands of Rupees.) 


Week-ending 


Rs. 

29.55.50 

27.65.25 

24.86.75 
24,15,05 
24.52,70 

25.99.00 

25.23.50 

24.82.00 

22.97.25 

19.30.25 

16.04.00 

16.04.00 

15.18.25 

14.67.25 

14.17.25 

13.67.25 

14.42.00 

16.53.75 

17.82.02 

19.17.02 

22.12.52 
23,09,27 

23.09.27 

23.43.02 

23.93.02 
28,30,07 
28 81,22 

29.25.27 

30.53.02 

32.53.52 
33,26,77 

81.61.25 

31.22.25 

29.07.75 

29.11.50 

27.93.50 
28 04,25 

28.97.25 

27.94.00 

28.62.00 

31.66.25 
33,00,50 

32.25.75 

31.92.50 

30.97.50 

31.97.50 

32.37.25 

32.30.25 

32.26.50 

31.94.50 

31.83.75 

29.92.75 


1933 

Feb., 27 

March, 6 

„ 13 

„ 20 


1.49.75 
1,50,00 

1.50.00 

1.48.25 

1 9 50.00 

1 . 46.25 

64.25 
76,00 

53.25 

1.50.00 

1.16.25 

1 00,00 

64.25 

98.75 
1 , 00,00 
1,00,00 

2.23.00 
3,61, 1 5 
2.74,52 

1.99.25 

3 . 71.50 

1.50.00 

1.50.00 

1.50.00 

1.50.00 

5.01.25 

1.50.00 

1.44.00 

2.27.75 

3.93.50 

2.83.25 

2.90.75 

1.60.25 

1.57.00 

1.53.75 

1.82.00 

1.60.75 

2.43.00 

2.48.00 

2.18.00 
4,48,2a 
3,62 00 

3.18.75 
2,50,00 

45.75 

2.50.00 

2 , 00,00 

1.50.00 
1,50,00 
1,50,00 
1,50,00 
1,50,00 


4,61,75 

3.40.25 
4.28,50 
2,20,00 

1.12.25 


3.12.00 

1.90.25 
2,78,50 
-71,75 
+37,75 
■1,46,25 
-75,50 
— 91,50 
■1,34,75 

3.67.00 

3.26.25 


Inter- 

mediate 

rate 

per 

annum 


Average 
I rate of 
| accepted 
'tender per 
I annum 


Inter- 

mediate 


Week- 

ending 


1.39.75 

1.67.50 

1,88,00 

5.17.00 

4.42.50 

1 , 00,00 

1.50.00 

1.49.75 
1,50,00 
1,50,00 

1.48.25 
1,50,00 

1.46.25 

64.25 
76,00 

53.25 

1.50.00 

1.16.25 

1 , 00,00 

64.25 
9S,75 

1,00,00 

1 , 00,00 

2.23.00 

1.50.00 
4,86,27 

1.99.25 

3.71.50 
1,50,00 
3,00,00 
1,50,00 
1,50,00 

3.51.25 

1.50.00 

1.44.00 

2.27.75 

3.93.50 

2.83.25 

1.40.75 

1.50.00 

1.60.25 

1.57.00 

1.53.75 

1.82.00 

1.60.75 
3,41,00 


Rs. 

1,65,00 

1,04,50 


99,25 

1,00,00 


39,75 

67,50 

88,00 

4,17,00 

3.42,50 


1.23.25 1,00,00 

3.17.00 1,00,00 

5.98.75 1,00,00 

4.87.50 1,00,00 

3.11.50 1,00,00 

2.06.25 1,00,00 

1.60.75 1,50.00 

2.72.25 1,49,75 

3.82.25 1,50,00 

4.50.00 1,50,00 

3.89.00 1,4S,25 

4.20.50 1,50,00 

1 . 56.50 1 46,25 

64.25 64,25 

76,00 76,00 

54*75 53,25 

1.77.75 1,50,00 

1.16.25 1,16,25 

1.30.00 1,00,00 

65.25 64,25 

1,00,50 98,75 

1,45 50 1,00 00 

1.41.00 1,00,00 

2.93.75 1,50,00 

2.71.25 1,50,00 

1.56.50 1,50,00 

1.65.00 1,05,00 

2.08.00 1,44,25 

2.42.00 1,50,00 

3.62.25 1,50,00 

3.22.75 1,50,00 

3.06.00 1,50.00 

2.37.50 1,50,00 

2.51.25 1,50,00 

1.45.00 1,44,00 

3.03.00 1,50,00 

1.69.75 1,50,00 

2.64.50 1,50,00 

3.01.50 1,50,00 

1.65.00 1,50,00 

1.71.75 1,50,00 

1.78.25 1,50,00 

1.65.75 1,50,00 

1.82.00 1,50,00 

2.55.50 1,50,00 

2.43.25 1,50,00 

8.06.75 2,00,00 
4,7.50 2,50,00 
4,2,25 2,50,00 

3.27.50 2,50,00 

3.41.50 2,50,00 


-85,75 
-51,00 
-50,00 
—50,00 
+74,75 
+2,11,75 
+ 1,28,27 
+1,35,00 
+2,95,50 
+96,75 


March; 


+33,75 
+50,00 
+ 4,37,00 
+51,25 
+44,00 
+1,27,75 
+ 1,70,50 
+ 1,33,25 
-1,95,52 
-39,00 
-2,14,50 
+ 3,75 
-1,18,00 
+10,75 
+93*00 
— 1,03,25 
+68,00 
+3,04,25 
+1,34,25 
-74,75 
—33,25 
-95,00 
+1,00,00 
+39,75 
-7,00 
-3,75 
—82,00 
-10,75 
—1,91,00 


August 


73,00 

2,11,75 

1,24,52 

94,25 

2,27,25 


August 


77.75 0 14 2 0 IS 0 

2,43,50 0 15 4 0 14 0 

1.33.25 0 15 0 j 0 14 0 

1,40,75 0 14 10 0 13 0 

10,25 0 15 5 0 14 0 

7,00 119 10 0 

3,75 1 3 8 1 2 0 

82.00 1 7 8 1 6 0 

10.75 1 9 10 18 0 

93.00 1 11 2 1 10 0 

98.00 1 13 6 1 12 0 

18.00 2 1 10 2 0 0 

1.98.25 2 7 0 2 6 0 

1,12,00 2 8 0 2 7 0 

68.75 2 8 0 2 7 0 


TREASURY BILLS MATURITIES 


1.50.00. 000 
18,00,000 

2 . 00 . 00.000 

1,98,25,000 

2.50.00. 000 

1 . 12 . 00 . 000 
2,50,00,000 
' 68,75,000 
2,50,00,000 

2.50.00. 000 
45,75,000 

2. 50. 00. 00C? 

2.06.00. 000 
1,50,00,000 
+50,00,000. 
1 ,50,00,000 
1,50,00,000 
1,50,0+000 


February 20 
February 22 to 27 
February 27 ... • 

February 29 to March 4 
March 4 IM-IA 

March 6 to 11 ... 

March: 11 , ... 

March IS to IS ; .. 

March 18 
March- 23 
March 20 to 30 
April 5 • •• 

April 12 ... 

April 17 

April 26 ... 

May 2 ... 

May 9 ••• ■ 

May 19 


2.9.8.00 2,50,00 ! 

4.37.00 2,00,00 i 

3.63.00 1,50.00 

4.66.25 1,50,00 

3.66.25 1.50,00 
2,80,75 1,50,00 
3,67,25- 1, 59,00 


MATURITIES MONTH BY MONTH 

February 
March 


3.68.00. 000 
14,24,75,000 

7.50.00. 000 

4.50.00. 000 


29,92,75,000 


29,92,75,000 
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I REMITTANCE STATISTICS 1 


1 IMPERIAL BANK | 

| STATISTICS | 

The following is the Imperial Bank return for the week 
end February 2nd, 1934. 

LIABILITIES 

(000’s omitted.J 


rniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiiiiiiiiiiiiiiiiiiiniiiiitiiiiiiiiiiiiiiiiiiiE 

REMITTANCE STATISTICS 

(In pounds sterling) 
Daring the From 

week ending April 1, 1938 
Feb. 10th to Feb. 10th 

1934 1934 

Sterling purchased in India 

Sterling taken over in London ... 2,735,000 34,192,000 

Net transfers to the Home 
Treasury from Gold Standard 
Reserve in England, against 
gold transferred in India from 
Paper Currency Reserve to 

Gold Standard Reserve ... ... —5,000,000 

Total Remittance to Home 

Treasury ... ... 2,735,000 29,192,000 


Subscribed Capital 


Capital Paid-up 
Reserve 

Public Deposits ... 

Other Deposits 

Loans from the Government of India nnder 
section 20 of the Paper Currency Act against 
Inland Bills, discounted and purchased per 
contra 

Contingent Liabilities 

Sundries . ... — — . 

Total : 


Add — Cash balance in Home 
Treasury at beginning of year 

Proceeds of 4% 1948-53 Sterling 
Loan 

Proceeds of 3$% 1954-57 Sterling 
Loan 

Total funds made available to 
the Secretary of State 


ASSETS 


Government Securities < _ ... 

Other Authorised Securities under the Act 
Ways & Means advances to the Government of 
India 

Loans ... 

Cash Credits ... ... 

Inland Bills discounted and purchased 
Foreign Bills discounted and purchased 
Bullion . ; : /. t ■ ' '..v-i ... 

Deadstock ■ ... ... ..... ... 

Liability of Constituents for Contingent Liabilities 
per contra A-: ... 

Sundries 

Balances with other Banks 
Cash ■/; -p 


Remittance programme according to the Budget for 
1933-34 is as follows : 

Current needs £21 millions 

Extra-ordinary needs ... ... £16 millions 

Total ... £37 millions 


Hit Hill illil llllll llllll!llllll!llil!!!ill!tinif!!il!l!![fliilin)iiiiil!!jllililll!ll!!a 

1 CLEARING HOUSE 1 
| STATISTICS | 
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Weekly Statement 

Imperial .Bank of India-—. M ! £:£A. Rs. 

Calcutta Branch, 10th Feb., 1934 ... 20,01,34,645 

Bombay Branch, 9th Feb., 1934; ... 13,28,59,286 

Rangoon Branch, 8th Feb., 1934 ... 1,07,69,293 

Colombo Branch, 3rd Feb., 1934 ... 1 ,82,60,346 

Accumulative Totals 

+ + (In Lakhs of Rupees). . . . . ' 

Aggregate ..weekly 
Month of Jan. total up to 3rd Feb., 
1933. 1934. 1033. 1934. 

71,68 ' . . 66,17 : 95,47 : : 85,37 

58,20 51,40 74,12 87,23 

4,46 4,31 - .5,67 5,39 . 

':-2, 28. v ' :V; ' 2,37 ■: ' : " 2,70 " 3,00 

6, 10 6, 18 :■■■ ■ .6,76' 

4,87 • 4,01 : . 6,51 5, IS 


The above return compared with that of the previous 
week, and that of the corresponding week a year ago shows 
the following changes 

The week Increase or Increase or 
ended Decrease on Decrease on 
Feb. 9th. Week. Year. 

(In thousands of Rs,}. 

Public Deposits ... 6,47,08 -j-2, 26 —1,00,08 

Other Deposits ... 73,17,39 —1,21,87 +4,22,16 

Emergency Loan fromh+.b ;. 

Currency ...... ...... 

Investments ... 48,06,13 —13,35 +13,08,77 

Ways and Means 

Advances ... 7,50,00 +3,00,00 +4,00,00 

Loans- /■ -38,20 t -3,69,83 

Cash Credits ... 15,85,48 -35,51 -2,14,95 

Bills ... 2,58,16 +2,18 +2,48 

Cash ... 11,51,78 -3,28,84 -8,21.43 

Cash percentage ... 14.27 -3.81 -11.21 

Trade demand ... ... +50,34 -10,04,46 

The following table shows the position of the Imperial 
Bank now and during the corresponding weeks of the 
previous; three years. 

Feb. 9th, Feb. 10th, Feb. 12th, Feb. 13th, 
1934 1933 1932 1931 

(In thousands of Rs.). 

Public Deposits ... 6,47,08 7,47,16 6,88,20 9,14,73 

Other Deposits ... 73,17,39 68,95,23 60,56,44 72,12,06 

Emergency Loan from 

Currency ... ... 3,50.00 3,00,00 

investments ... 48,06,13 34,97,36 19,21,15 29,82,58 

Yays and Means 

Advances ... 7,50,00 3,50.00 11,00,00 3,00,00 

<oans ... 2,61,25 6,31,08 9,46,89 16,33,01 

iash Credits ... 15,85,48 18,00,43 25,31,03 28,10,14 

Ills ... 2.58,16 2,55,68 5.99,62 6,46,64 

ash ... 11,51,78 19,73,21 8,16,74 8,58,48 

tesh percentage ... 14.27 25.48 11.36 10.09 


Calcutta 

Bombay 

Madras 

Karachi 

Colombo 

Rangoon 

Lahore 

Cawnpore 


If You are a — 

BUYER or SELLER 
of MACHINERY 
or SCRAP METALS 

in quantity . .. 

CONSULT : 

H. CARBERRY 

L BRITISH INDIAN ST., CALCUTTA 

iMTeerams : ‘‘STRAWBERRY” . Tel* : C& 



DUFF ALOES are dangerous 
^ animals to photograph, but 
if you are anxious to indulge 
in this sport you must carry the 
fastest film available — The Mew 

AGFA ISOCHROM FILM, 3,000 
H. & D.— 26° SCHEINER. . 


» Six new points have been 

incorporated in this film : 
Double Speed ; Improved 
Colour Sensibility ; Complete 
l Anti-halation ; Exceedingly 

1/ Fine Grain; Over and Under 

y Exposures Eliminated ; Five 

^ Layers. . . . . >; . . 


Unlimited possibilities are 
opened up for you. Greater 
enjoyment can be obtained 
from your camera if next time 
you are ordering films you 
insist upon AGFA DOUBLE 
SPEED ISOCHROM, 3,000 H. 
& D. — 26° SCHEINER, . K 


P. O. B. 4S8, 
BOMBAY. 


* O. B. 9030 , P. 0. B. 133 , P, O. B* 329 • | 

CALCUTTA. DELHI. MADRAS | 




Adventures of Mr. Speedy — Mo. 2 




I CURRENCY STATISTIC S § 

The following >is the abstract of the accounts of the 
Currency Department on the 7th February, 1934. 

Rs. 

Notes in Circulation ... ... 1,77,40,73,882 

Reserve — Coin and Bullion 
In India — 

Silver Coin ... ••• 88,70,83,083 

Gold Bullion ... — ••• 37,31,85,350 

Silver Bullion ... ... — 11,02,83,502 

In England — ... , t ••• — Nil 

In His Majesty’s Dominions — _ ... Nil 

In transit between England, India and 

Hi s Majesty’s Dominions— ... Nil 

Total Coin and Bullion ... 1,37,05,51,915 

Securities (purchase price)— 

In India of the nominal value of 
Rs. 40,98,86,600 ... ... ... 40,35,21,96 7 

In England ... ... ... Nil 


Total Securities 

Grand Total of Reserve 
Internal Bills of Exchange held on account 
of Government under Section 20 of the 
Indian Paper Currency Act, 1923 ^ ... 

Percentage of metallic reserve to circulation 


40,35,21,967 

Nil 

40,35,21,967 

1,77,40,73,882 


The above return compared with that of the previous 
week and of the corresponding week a year ago shows the 

following changes:— vp :< ; 

The week Increase or Increase or 

ending Decrease on Decrease on 
Feb. 7 Week. Tear. 

(In thousands of Rs.) 

Notes in circulation ... 1,77,40,74 -58,15 +3,25,78 


Notes in circulation ... 1,77,40,74 

Reserve — 

Silver Coin ... 88,70,83 

Gold Bullion ... 37,31,85 

Silver Bullion ... 11,02,84 

Total Securities ... 40,35,22 

Percentage of metallic 
reserve to circulation 77.25 


+33,42 

- 1,11 


-7,19,31 
+ 11,79,88 
— 2,38,00 
+1,03,23 


The following table show's tbe position of the currency 
now and during the corresponding weeks of the previous 
three years : — 

Feb. 7th Feb. 7th Feb. 7th Feb. 7th 
1934. 1933. 1932. 1931. 

(In thousands of Rs.) 


1,14,97,36 

24,85,34 

5,88,66 

10,08,08 


culation 

Reserve- 

1,77,40,74 

1,74,14,96 

1,82,31,76 

Silver Coin ... 

88,70,83 

95,90,14 

1,07,19,07 

Gold Bullion 

37,31,85 

25,51,99 

13,40,84 

4,82,79 

Silver Bullion 

11,02,84 

7,30,52 

Total Securities 
Percentage of 
metallic re- 

serve to circu- 

40,35,22 

39,31,99 

59,49,38 

lation 

77.25 

77.42 

66.73 
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In England 
In India 


TREASURY BILLS. 

The Controller of the Currency notifies tliat_ tenders 
for Rs. Uj crores of three months’ Treasury Bills were 
opened onYuesday, February 13. The total amount offered 
was Rs. 3,67,25,000. Tenders at Rs. 99-9-0 and above were 
accepted in full and those at Rs 99-S-9 were allotted ap- 
proximately 65 per cent. Lower tenders were rejected. 
The total amount accepted was Rs. 1| crores, the average 
rate of accepted tenders being Re. 1-13-0 per annum. 

Tenders for Rs. lg crores of three months’ treasury 
Bills wll be received on Tuesday, February 20. Successful 
tenderers should make payment on Friday, February 23. 
Other . conditions are as .usual. 

Three months intermediates will be sold from 
February 14 to 19 at Rs. 99-9-0 per cent, subject to the 
condition that the sale of intermediates may be. discon- 
tinued, without previous notice at any time during this 
period. 


CASH BALANCE OF THE GOVERNMENT OF INDIA 


(In thousands of Rupees), 


In District Treasuries 2,04,56 
With the Imperial 

Bank of India ... 7,10,53 


Total 


STATEMENT SHOWING THE CASH BALANCES AT 
THE HOME TREASURY AT THE BEGINNING OF 
EACH MONTH FROM APRIL, 1930. 

(In 000’ of £’s) 

1930-31 1981-32 1932-8S 1988-34 


STERLING TENDERS 

The Controller of the Currency notifies that on Wednes- 
day, February 14, tenders to the amount of £51,300,000 at 
Is. 6 l/16d. were received and allotted approximately 2 per 
cent. 

On Wednesday, February 21, £1,000,000 will be offered 
for tender on the "same conditions as previously announced. 


April 

May 

June 

My 

August 

September 

October 

November 

December 

January 

February 

March 


THE GOLD STANDARD RESERVE 

The balance of the Gold Standard Reserve on the 31st 
January, 1934, amounted to £40,000,000 and was held in the 
following form : — 

£ 

Cash at short notice at the Bank of 

: VC'vyEnglattd ;; ''''^ : -' : :i..''.' ■■■';■ A,-, ri-'' ; " 3,497 

British Preasury Bills ... ... 19,866,568 

Other British and Dominion Govern- 
ment Securities . ■ ... . , ... 14,822,601 


Just out WORLD ECONOMIC SURVEY, 1932-33 

348 pages ... ■ ... . ..... ... ... ... Price; bound in cloth’ Rs. 5 8 0 

The -Survey: for 1932-83 begins with a description of the revival of economic activity in the autumn of 1932 after 
the Lausanne Conference and covers the period up till the close of the first session of the Monetary and Economic 
Conference at London twelve months later. The story is thus brought up to the end pi: July 1933. 

As in the previous^ Survey adequate use is made of statistical information regarding prices, production, inter- 
national trade, public finance, wages, employment, profits, etc. collected from all over the world by the Economic 
Intelligence Service of the League of Nations. Despite the wealth of material thus nja.de available, the Survey, 
like its predecessor, is a clear and connected story of recent developments valuable to the specialist for its scope 
and accuracy, and equally to the layman because of its clarity. 

The American banking crisis, the movement towards reduction of hours, the situation regarding international 
indebtedness, the magnitude of agricultural stocks compared with current production, the decline in international trade, 
the recent rise in jjrices and recovery of production, are among the subjects of topical interest surveyed in this volume. 

WORLD PRODUCTION AND PRICES, 1925-32 

155. pages .. ... ... ■ ... .... .. ... .... Price:' Rs. 2 12 O 

This volume contains an analysis of the changes in the wo id output and stock* ol raw materials an i foodstuffs, 
in the world’s industrial activity^ and, finally, of price movements and relationships. .It includes. the index number 
of wand production of raw ^ materials and foodstuffs calculated by she Economic Intelligence Service of the League 
and International index of industrial production, together with abundant statistical material, c.g„ national industrial 
production indices for pine JO countries, data comparing production of investment and consumers goods, and indices 
of ■ activity of some 15 important groups of industry in a large number of countries. 

The chapter on prices contains ail analysis, of the movement 1 , of wholesale prices in, various, groups of countries j 
comparisons are made between the evolution of gold and sterling prices, raw materials and finished products, inter- 
national and domestic goods, investment and consumption goods, etc. 

The chapters on production cover the years 1925-1932, and, where possible, the first quarter of 1933, The dis- 
cussion of price movements has, where figures were available, been brought up to .May, 3933, 

Complete catalogue sent free on application. 

: ’ ' ' LEAGUE OF NATIONS 

■ ■ - 1 (INDIAN BUREAU) 

Available from- 1 IMPROVEMENT TRUST BUILDING 
. ESPLANADE -.ROAD ' 

l BOMBAY 
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Ratio of total reserves to deposit 
and Federal Reserve Note liabi- 
lities combined 


FOREIGN BANK RETURNS 


BANK OF ENGLAND 


The return of the Bank of France for the week ended 
January 28, 1934 shows the following changes as compared 
with the previous statement : — 

Francs 

(000’s omitted) 

Assets Inc. or dec. 

Reserve: Gold coin and ingots ... 77,054,988 —105,595 

Silver and copper coin ... 503,023 — 24,768 

Current postal account ... 443,298 - 87,402 

Available at sight abroad ... 16,214 -557 

Advances on gold coin ... 1,412,951 —2,380 

Commercial bills discounted ... 4,720,039 +562,584 

Negotiable bills bought abroad ... 879,886 -14,430 

Advances on securities ... 2,893,141 —20,478 

Negotiable bonds of the Sinking 
Fund Department ... ... 6,118,617 Unchanged 

Loans to the State without interest 3,200,000 Unchanged 
Various assets ... ... 2,193,718 

Liabilities 

Notes in circulation ... ... 79,474,159 

Treasury current account ... 45,977 

Sinking fund current account ... 2,224,451 

Current and deposit account ... 15,592,086 

Other sight liabilities ... ... 243,749 

Various liabilities ... ... 1*491,131 

Total liabilities ... ... 97,580,423 

Proportion of gold reserve to sight liabilities, 78.97% 


The following is the Bank of England Return for the 
week ended January 31, 1984:“ 


Issue Department 

Govt. debt. 

£366,661,673 Other Govt, se- 
curities 

84,240,881 Other securities 
Silver coin 

Amount of Fidu- 
ciary issue ... 
Gold coin and 
bullion 


Notes issued : 
In circulation 
In Banking 
Dept. 


£450,902,5541 Total 
Banking Department 


Total 


Proprietors’ 

capital 

Rest ... 

Public deposits 
Other deposits : 
Bankers 
Other aeets. ... 
Seven-day and 
other bills ... 


£14,553,000 Govt, securities 
3,579,694 Other securities : 
25,154,293 Discounts and 
advances ... 
100,593,585 Securities 
37,806,988 Notes 

Gold and silver 
913 coin 


—219,550 
-103,920 
+198,311 
+"440,619 
+43,062 
' -58,547 
+356,522 


Total 


U. S. RESERVE BANKS 


Following is a summary of the weekly statement of the 
twelve Federal Reserve Banks (in thousands of dollars) : — 

RESOURCES:— 

Gold' certificates on hand and due 
due from the Treasury ... 3,513,880 +2,566,440 

Total reserves ... ... 3,792,090 —16,040 

Total cash reserves ... • ... 234,550 . -13,310 

Total bills discounted ... ... 32,730 —14,500 

Brils bought in open market ... 111,400 -540 

Total bills on hand ... 194,130 -7,230 

Total U. vS. Government securities 2,433,970 +2,230 

Total bills and securities ... 2,629,390 -5,000 

Gold held abroad ... Nil. -3,120 

Total resources ... ... 6.988.700 -41,320 


The best Selected Coal 

FOR ALL 

INDIAN COAL 

AND BY THE j REQUIREMENTS 

GOVERNMENT OF ' 

INDIA TEST HOUSE 

CALCUTTA 


Certified by the 
INDIAN COAL 
GRADING BOARD 


Moisture ; 2*0 7% 

Volatiles : 33*40% 

Fixed .0 a rbon. ■ 57*53% 
Ash ... 9*05% 

Nature of Coke Coking 
Colour of : Ash ... Buf f 
Calories per gram 7 . 7,591 
B. T, U. per lb. 13,664 


account ... ... 2,651,940 -199,020 

Government deposits ... 241,860 +176,620 

Total deposits ... ... 3,035,039 -17,990 

Capital paid in and surplus ... 233,740 —40 

Total liabilities ... ... 6,988,700 -41,320 

Ratio of total reserves to deposit 
and Federal Reserve Note liabi- 
lities coxxnbined. ' . 63 . 6 ' Unchanged 

— 1 sa i nuKt1 ' 9 $ the weekly statement of the New York 
ederal Reserve Bank shows (in. thofisands of dollars):-— 

Total reserves ... ... 966,240 - 24,960 

total bills discounted ... 36 910 —8 180 

Bills bought in open market 6,570 +3,330 

Total U. S. Government securities 838,950 +2,200 

i o(.al bills and securities ... 878 210 2 600 

Deposits — Member Bank— reserve 
account ... ... cioa <>-m __icn 9 in 


AS GOOD AS 
ANY FOREIGN 
COAL 


Proprietors : An 

Messrs. M0RARJI MULRAJ & CO. 

SUDI COLUEBY LAXMI BUU.PINC 

Sitarampur & . 42, Ballard Road 

BENGAL BOMBAY 
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World Trade & Finance 


February 10 February 12 February 13 


February 14 


February 15 


tadlan Money Market : 

Call Money 

Three months’ Deposit 
Banks Selling— 

T. T. Ready on London 
On Demand 
Banks Buying — 

D. A. 3m/ st. on London 


o<y 
& /o 

1 %% 
ls.6Had. 

ls.6%ed. 
}s.6%»d. 
1 s 6%2 d. 


Banks Selling — 

On France— O/D (francs per Rs. 100; 
„ New York— O/D (Re. per $100 
„ Germany — O/D (marks >» »» ) 

Banks Buying— 

On Hongkong — Private Bills 80 a. /sc. 

(Rs. per $100) .... , . - 

On Shanghai — Private Bills 80d./st. 

(Rs. per taels 100) • •• ••• 

On Singapore— Private Bills SOd./st. 
(Rs. per $100) 

On Japan — Private Bills SOd./st. (Re. 

per Yen .100) ••• ••• 

On Java — Private Bills 80d./st. 
(guilders per Rs. 100) 

Silver— (Bombay)— 

Ready 

First Settlement 
Second Settlement 
Gold— (Bombay ) — 

Ready 

First Settlement 
Second Settlement 
Sovereigns 

Imperial Bank's Weekly Return — 

Bank Rate (changed from Feb. 16 1933) 
Public Deposits (in crores) 

Other Deposits { „ ) 

Cash Balance ( „ ) 

Cash Percentage 

Paper Currency Reserve Return — 
Notes, in Circulation (in crores) 

Inflow (-r) or outflow of Silver coin 
(in lakhs) 

Gold coin or Bullion (in crores) 

Total Securities ( „ ) 

Other Govt. Transactions— 

Remittances to Secretary of State 
(000’s omitted) 
by Sterling purchases ( „ ) 

by transfer through P.C.R. 

( ) 

Total for week ( „ ) 

Total since April 1 ( „ ) 

Treasury Bills sold (in lakhs of Rs.) ... 
Treasury Bills discharged (in lakbs ox 
Rs.) 

Net T. Bills outstanding with public 
(in lakhs of Rs.) 

Discount of accepted tenders for 
three months’ Bills 
six months , t ... ... 

nine months’ „ ... ... 

twelve months’ „ 

Clearing House Returns (In lakhs Rs.) 
London Money Market: 

Day-to-day loans 
Seven .days’ loans 
.Three months’ Discount 
Four months’ Discount ]** 

Six months’ Discount ** 

T. T. London on — / . 

Parity to £1 
New York. „• . (4.86| Dollars r 

Paris : . . ■ . (124.21 Francs) 

Milan (92.46 Lire) . 

. ' Berlin ‘ . . -.7 '.(20.43' Marks) '■ 

‘ Stockholm (18.159 Kronor) 

Oslo (18.159 Kronor) 

Amsterdam (12.107 Florin^ ... 

Berne (25.22* Sw. Francs) ... 

Athens (375 Drachmae! 

Prague (1641 Krone) 

Brussels (35.00 Belga) 
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Federal Reserve,. New York 

Bank of, France 

Retells Bank 

Bank of Italy 

Bank of Japan 

Swiss National 

Netherlands Bank 


lends: 

Indian Gilt edge (Bombay)—* 
Rupee Paper 

■ W/i % Sterling Paper ... 

3%% 1947—50 Rupee Roan 
&%% 1955 — 60 Rupee Loan 
&%% 1958—88 Sterling Loan 
4% 1960—70, Rupee Loan 

5% 1945—55 Rupee Loan 

S% 3985 Rupee Loan 

British Giltedge— 

4*4% Conversion. Loan 
0j Funding Loan 
3h% War Loan 


Leaden Stocks i Shares: 

'iJ : : Xhternationa\, Holdings ... 
Hydro-Electric Securities ... 
Imperial Chemicals (Grd.) 

Dunlop Rubber Co. (Ord.) 
Imperial Tobacco (Ord.) ... 
p. & O, Steamship Co. (Ord.) 
Courtaulds (Ord.) , , / 

International Nickel Co. (Canada) 
Bengal Iron Co. (Grd.) ... 

Tata Iron & Steel Co. (.Deb.) 
Tobacco Securities Trust Ord. 

. Burmala Oil Co. 


Royal, (Dutch,, ... : v ^ ... 

Great Western Ry. Ord. . , ... 

London, Midland & Scottish Ry. Ord. 
Barnagore Jute Co. 

Doars Tea Co. Ord. 


ill 
57/6 
127/6 
20 1 4*4 


AngloDutch Plantations 


■General Motors 
Anaconda Copper 
U. S. Steel Corporation 
U. S. Corporation (Pref.) 

ladian , Stocks <§: Shares : 
Electric Shares— 

] Ahmedabad 
Tata, Hydro 
Andhra Valley 


mhs Shares, (Bombay)— 

Imperial Bank of Lidia ... 

Bank of India ... 

Central Bahk of India .... ... 

Chartered Bank of India, Australia & 
China 

National Bank of India ... 
Hongkong & Shanghai Banking Cor* 
porafion 


£16-0-0 £16-0-0 £160-0 

£45-0-0 £48-0-6 £47-15-0 

£ 188-0-0 £188-10-0 £l38-(M> 


54-2-0 

566-0-0 

23-4-0 


54-9-0 

556-0-0 


National 

Cotton Shares— 
Kesoram 


8 - 8-0 

334-8-0 


... 

... 


: 85-1-0 

84*15-0 

187-15-0 

£87-15-0 

£ 87 - 15-0 

£83-0-0 

£88-0-0 

... 


95 - 10-0 

95- 10-0 

95-10-0 

... 


106-6-0 

106*6-0 

106-6-0 

£110-10-0 

£110-10-0 

£ 110 - 10-0 

£110*10 0 

£110-10-0 

... i; 


99-13-0 

99-14-0 

99*14 0 


... 

114-8-0 

1 14-8-0 

114*9-0 


... 

103-10-0 

103-10-0 

103*10-0 

£110-0-0 

£110-0-0 

£130-0-0 

£110-0-0 - 

£110-0-0 

£112-5-0 

£112-5-0 

£112-5-0 

£112-5-0 

.£112-5-0 

£102-0-0 

£ 102-0 0 

£101-17-6 

£101-17*6 

. £101-17-6 




















February 9 February lo {February 12 February 13 Februar 


February 15 


Coal Shares— 

Bengal. ••• 

Burrakur 

Equitable .. 

Bokarao and Ramgurfah. ... 

Tea Shares — 

Bishnauth ••• 

Holungoorie ••• 

iron and Steel Shares— 

Indian Iron & Steel ■ 

Bengal Iron Co. 

Tata Iron & Steel, Ord. ... 

;; w * :: 

Sugar Shares — 

Carew & Co. ... ••• 

Cawnpore. 

New Savan Sugar. 

Ryanr Sugar. 

Miscellaneous Shares— 

Burn & Co. . ••• ••* 

Marshall & Sons 

New India Assurance ••• ”* 

India Cement Co. - 

£ Bombay Tramways ••• 

■' . /Calcutta .. Tramways . 

Commodity Markets : 

Jute (Calcutta ) — 

Firsts (New Crop) 

Lightning (New Crop) 

Future (E. I. J. A.) 

Imports into Calcutta .... . , , 

(000’s omittea mas.) 

Exports from Calcutta ^ 

Stocks in Calcutta ( ) 

Stocks in Calcutta in corresponding 
period last year (000’s omitted mds.) 
Jute {London ) — 

1st Marks Continent Ready 

1st Marks Continent one month future 

Lightning 

Jute" Manufactures (Calcutta ) — 

9 porters Ready 
11 porters Ready 
fute Manufactures {New York)— 

9 porters ■ ... 

.... 11. porters ... .,. .... 

Cotton (Bombay ) — 

Broach (April-May) 

Oomra (Bec.-Jan.) 

Bengal (Dec.-Jan.) 

Cotton (New York ) — 

Midling Spot 
March 

Cotton (Liverpool ) — 

Fully Midling Spot 
One month future 
Two month future 
Three month future 
Egyptian F. G. F. sakellaridis 
Tea ( London ) — 

Indian Pekoe 
Ceylon Pekoe 
Linseed (Calcutta ) — 

Beta — May- 
Linseed (London ) — 

Bombay 
Calcutta 
La Plata. 

Shellac { Calcutta ) — 

T. N. ... - ■ 

Shellac (London ) — 

T, N. Spot 
T. N. March 
Sugar (Calcutta)— 

Java Whites Ready, per. rpd. 

Java Whites afloat 
■Sh0r-{Ldhddh)-£-''- . , . 

Java 1 White c.tf. Calcutta-^ 
January-March. ... 

Wheat (Calcutta ) — 

Cavrapore, , Quality Ready 
Punjab. Qualitv Ready * ! 

..Beta— May ' ‘ J 

Wheat (Liverpool ) — - 

Australian 

Rosafe Cargo ' 

Baruso Cargo ' J” 

Wheat (Chicago)— December per Bushel 
Rice (Rangoon)— (Big Mills Special) 
Groundnuts (Madras ) — 


228-0-0 

13-12-0 

20 - 0-0 


52-8-0 

202 - 8-0 

115-12-0 


26-0-0 

294-6-0 

139-6-0 


228-8-0 

13-5-0 

22 - 0-0 

7-6-0 


229-8-0 

13-10-0 


13-12-0 

20 - 12-0 


31-0-0 

12-15-0 


14-0 I 1-4-0 


28-4-0 

24-12-0 


28-4-0 


9 

12 

3 

:6, 


1009 

3010 

10 13 

1016 


699 

696 

696 

697 


£16-2-6 

£l 6-0-0 

£16-2-8 

£16-5-0 

£16-17-6 

£16-5-0 

£16 2-8 

4.16-5-0 

£16-8-8 

£ 16- 10-0 

£14 15-0 

£14-12-6 

£14-15-0 

£14-17-6 

£14-17-0 

9-15-0 

9-15-0 

10-0-0 

10-1-0 

10-1-0 

12-12-0 

12-13-0 

12-13-0 

12-15-0 

12-15-0 

5T5 

. 5*1.5 


. 5*25 

5'25 

0-50 

6*50 


6*60 

6*60 

: 215-4-0 

212-4-0 



210-0-0 

188 8-0 

186-12-0 


««• 

132-0-0 

144-12-0 

144-0 0 



140-8-0 

12 55 

12*65 


12*45 

12 40 

1218 

■ 12*32 


12*13 

12*06 


239-8 0 
14-9-0 
21 - 8-0 
8-4-0 


53-10-0 

220-5-10 

115-12-0 

16-12-0 

31-0-0 

13-0-0 


1-4-0 

26-0-0 

303-2-0 

141-14-0 


208-0-0 

I78-S-G 

I57-S-6 


9-47 9*39 9 42 9*35 9T6 

Is.lttlsShd isVAA-UQld. 15134. 1 s6id. UV/^-ls.oVid. is.!|d.-ls.9d. isild.-lslOd. 
Uli-lsdHd. isl'Ad-lsOMd. Is9ld-is9%d is.VAd-nd. Isl%d-ts.l0ld is.F&cMslO^d 



4-7-3 

4-7-3 

£llfxc 

£n% 

£i lyi 

£ll5ia 

£ll%e 

£ii5$a 

,(Q 7 /ig 

m± a 

£9%c 

40-8-0 

40-0-0 

40-0-0 


S9s-94s. 


89s. -94s 


92s. 

90s. 6<f- 

91S- 

10-7-0 


10-7-0 

** 

... 

30-2-0 

7s. 

7s. 

7 s. 

S-1-0 

n « , 

3-1-6 


89S.-94S. 87S.6d-S2s.6d. 
91 S- 60s. 


£ll % 
£ll/£ J 


86S. 91s. 
89S. 


2t$--,9d. 

19 s. 
1 gs.9d. 
10.90 

141-0-0 


21s. 9d. 
18i.7Jid. 
l$s.7d. 
10-9014 
- 142-8-0 
19-12-0 


2U.$d- 
18 s-9d. 
!8S.9d. 
|0*92M 


21s-6d. 
lS$J%d. 
IS s.6d. 
#0 90 


3-2-0 

3-2-0 

3-1-3 


8 - 2-0 

3-2=0 

3-1-9' 


345-0-0 

19-8*19-10 







Jute Mills Preference shares were dealt in at steady 
rates while a number of Tea Preferences changed hands in 
small lots at about last levels. Among Industrials, Bengal 
Telephone Preference kept steady at Rs. 14-1 and Burn & 
Co. (6% Pref.) at Rs. 98 while Kuniardliubi Engineering 
(Pref.) have crept up to Rs. 47 B. I. Corporation (Pref.) 
remained unchanged at Rs, 116 while Associated Hotels have 
sagged to Rs. 78 Titaghur Paper (Pref. Ss. 100 Paid up) 
were marked at Rs. 133 and Bengal Timber (Pref.) at 
Rs. 135-8. 

Among Cotton Mills Preference Kesorams were placed 
at Rs. 105-12 and New Victorias at Rs. 3-12 while among 
Coals Burrakur (Pref.) changed hands at Rs. 117. 

Only a limited business was put through in Calcutta 
Municipal and Port Trust debentures. 5 % (1958-88) Calcutta 
Post Trust accounted for a few deals round about Rs 106-8 
while 4% (1909-39) changed hands at Rs. 100-7. 4% (1933- 
50) Calcutta Municipal debentures 'were quoted at Rs. 99-5 
and 4% (1912-42) at Rs. 100-4. No business of any note 
was reported in Industrials issues while among Jute Mills 
5|% (1911-47) Union Jute were mentioned at Rs. 104. 

A _.■■■, : Other Industrial Stocks)'/ A (v A 

Imperial Bank’s fully paid up issues remained steady 
round Rs, 1,238 as a result of Bombay buying while no 
business was reported in Contributories. Bank of India 
changed hands at Rs. 104-8 and Central Bank’s shares at 
Rs. 23-12. . 

Among Light . Railways, although there are still buyers 
; for Si per cent, guaranteed issues, Mymenshing Bhairab 
Bazar (rebate) were the chief feature of interest, which 
after a long interest were marked up to Rs. 85. Hoshiar- 
pore-Doab remained steady at Rs. 81 while there are sellers 
of Arrah-Sasaram at Rs. 64 Howrah-Seakhala at Rs. 62 and 1 
; (-Mymenshing Bhairab Bazar • (guaranteed) at Rs. 78. 

The __ improvement recorded in; this section during the 
last week has not been maintained and business has again 
fallen off, Bengal Nagpore { or dy.) however kept steady at 
Bs. 18 and Keshqram (ordy.) at Bs. 3-8. 

, Since we reported last, this section has shewn some 
revival of interest and in. _ several instances rates improved, 
•\n> ugh the go* ra trading still confirm d on rest ' An 
■scale..-; ■ 

There are buyers of Amalgamated at Rs. 14 Bengal 
were marked up to Its. 236 Bo' aro ai c! Bart sur to Rs) 8 
Burrakur (ordy.) to Bs. 14 Equitable (ordv.) to Rs. 21 New- 
Beerbhu m (ordy.) io Bs. 12 and Rewa to Rs, 12-14. Punch 
Valley kept very steady at Rs. . -4,/R neegu .* • - Rs, 41-10. 

Katras Jherriah at Rs. 28-S, Nazira at Its. 7-4 and Senda : 
at Bs. 10. ■ . . 

Among loiv-prieed stocks Rhalgora were in strong de- 
mand and business was reported up to Rs. 3 on dividend 


MADRAS STOCK EXCHANGE - )/ 

(By Wire ) 

(From- Our Correspondent) 

Madras, February 14. 

The securities market in Paper and 1960-70 ioatx was- 
erratic on heavy Bombay selling. ~ Three-and-a-faalf per cent. 
Paper touched. Rs. 84-11 at one time but recovered to Rs. 8$ 
;at the close. 4 per cent, 1960-70 Loan, which was dealt in 
up to Rs. 100-6, reacted to Rs, 99-12 closing better. A. good 
business passed in the long-dated tax-free securities, 
tax-free securities. Business in all securities was restricted 
with investment support not so. noticeable as in recent 
weeks. All -Mysore loans were dealt in at quotation rates, 
with sellers qver for 4 per cent. 1953-63 Loan. 

Amongst Port Trust and Corporation Debentures, 4 per 
cent. ' Madras Corporation 1949 debentures changed hands 
at Rs. 93. One or two deals were reported in 'United Nilgiri 
1943 Debentures at par, whilst the preference share market 
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CALCUTTA STOCK EXCHANGE 


(Prom Our Correspondent) 

Calcutta, Feb., 15. 

There was no outstanding development in the Stock 
Exchange during the period under review — presumably due 
to continued profit-taking. Government Securities were dis- 
tinctly easier, while in sympathy with better commodity 
markets -firm conditions have obtained nr Jute Mills shares. 
Business in cotton Mills shares has again fallen off while 
some revival of interest was evidenced in coal^ shares, 
Among miscellaneous Industrials Electricals and Engineer- 
ing issues have maintained their brighter appearance while 
the selling pressure in sugar group appears to have been 
arrested. In spite of very satisfactory Auction Sales in 
Calcutta and in London Tea Shares, in the majority of in- 
stances, ruled quiet. 

Government Securities, 

It is difficult to account for the easier conditions now 
obtaining in the gilt-edge section of the Stock Exchange, 
in spite of cheap money, the further fall in Treasury yield 
during the current week and the rumour of an impending 
loan. ■ 

3i% Government Paper, which .suffered most adversely, 
was marked down to Rs. 84-12 owing to continued liquida- 
tion by nervous holders and in sympathy with the Govern- 
ment Paper long-dated 1 Loans have also marked back. 
Medium-dated issues, however, met with some demand, but 
here also less interest was shewn. Near-dated issues re- 
mained unchanged and only a smal business was put 
through. 

Towards the close a steadier tone prevailed and 34% 
Government Paper improved to Rs. 85, 4% Loan (1960-70) 
to Rs. 99-14 and 5% Loan (1945-55) to Rs, 114-9. 3%% Loan 
(1947-50) changed hands up to Rs. 85-12 and 5% Loan 
(1940-43) kept steady round Rs. 107-4 with buyers oyer. 
The Bank rate was unchanged at 3) per cent. Any serious 
fall is unthinkable in this section. On the other hand 
higher prices are anticipated, 

" Fixed Interest bearing Securities. ■ 


rumour. Burra Dhemo remained unchanged at Rs. 4-7, 
Aldih were in some request up to Rs. 8-4, Mint© were 
quoted at Rs. 3-8, Samla advanced to Rs. 2-12 and Talcher 
kept steady at Rs. 1-9. _ t . 

Latest report from the Coalfields indicate that there 
has been a fair demand for coal during the week for alL 
grades. 

It is now believed that the distant outlook of the 
industry is not without possibilities although the delay 
in the progress of Restriction Scheme, the expected official 
announcement regarding the coal freight surcharge on long 
distance traffic and lastly the low rates offered in the 
tenders for Railway Coal had the depressing effect on the 
market. 

Commodity markets rule very firm during the period 
under review — 9 Porters Hessians were. marked up to 
Rs. 10-6 on better enquiries from consuming centres while 
raw jute displayed more strength owing to firm upcountry 
advices and on account of small arrivals. In the Stock 
Exchange Jute shares have maintained a cheerful tone 
and there was a general buoyancy. The speculative issues 
Howrahs and Kamarbattys were moved up to Rs. 54-12 and. 
Rs. 560 ex-dividend, the new high levels and a fairly large 
business was put through. The feature . of the week has 
been the definite improvement in the prices of investment, 
stocks owing to the fact that Mills are reported to have 
taken advantage of the disparity between the prices of 
Hessians and Raw Jute and to . have made satisfactory 
forward sales. Reports of Companies that have been issued 
recently also provide a very satisfactory reading and rumours 
are current in the market about good forthcoming dividends, 
of several Companies. 

Albions were marked up to> Rs. 262, Alliances to Rs. 330,. 
Anglo-India to Rs, 365, Auckland to Rs. 190, Barnagore 
changed hands up to Rs. 152, Ballys improved to Rs. 172, 
Belvedere were quoted at Rs. 375, Budge-Budge at Rs. 333, 
Caledonian at Rs. 510, Dalhousies at Rs. 362, Delta at 
Rs. 365, Gourepore were marked up to Rs,J|78, Gondalpara 
to Rs. 830, Kankinarrah were dealt in at Rs. 466, ICinnison. 
at Rs, 648, New Central at Rs. 874, Orient at Rs. 215, 
Standard at Rs, 330 and Union at Rs. 450. 

A fair business was reported in Electric Supply Corpora- 
tion shares at steady rates. Agra Electrics were quoted 
at Rs. 101, Ajmere Electrics at Rs. 8-8, Bareilly Electrics 
at Rs. 11-4. Bengal Telephone (ordy.) changed hands 
steadily at Rs. 14-2. Rawalpindi Electrics were dealt in 
at Rs. 18-4, Upper Jumna Valley at Rs. 8-4 and U. P. 
electrics at Rs. 124. 

Although prices kept fairly steady in the majority of 
instances, profit-taking was noticeable in several cases. 
Arthur Butler advanced to Rs. 6-4 while Burn & Co. (ordy.)? 
receded to Rs. 186, Britannia Building & Iron have not 
maintained their last levels and Indian Galvanizing and 
Indian Standard Wagon (ordy.) were easier, Kumardhubi 
Engineering and Marshalls, however, kept steady. 

Selling pressure, it appears, has at last been arrested; 
and in sympathy with the improvement in the prices of the 
refined articles, rates in several instances advanced to a. 
certain extent, Balarampur kept steady at Rs. 11-4, Carew 
& Co., at Rs. 16-8, Cawnpore (ordy.) improved further to- 
Rs. 31 and Samastipure to Bs. 8-12, Champaran, New 
Savan and Bayan remained unchanged. 

Nothing of any particular interest falls to be reported 
in this section. A fair amount of business was registered 
in Calcutta Landing and Shipping round about Rs. 8-10,. 
Indian General Navigation & Blys. (ordy.) also recorded a 
deal at Rs. 78 Bengal Paper (ordy.) were marked at Rs. 70- 
and Titaghur Paper (ordy.) at Rs. 15, Midnapore Zemindary 
(only) kept steady at Rs. 61 and Murree Brewery at 
Rs 164. Ganges Rope were marked at Rs, 201-8, In dia n. 

Wood Products at Rs. 27-12 exdividend while Burma Cor- 
poration were marked up slightly to Rs. 9-8. 

Although Tea Shares, in the majority of instances, have- 
lost ground due to apathy of investors in spite of the ex- 
cellent prices realised in auction both locally and in London, 
the undertone remained one of confidence and better prices, 
are expected when reports for the working of 1938 will be 
available and next season will commence in May. 
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was more active with transactions in Deccan Sugars at 

^ BlSk^were fcm! ^peSrSnk Fully Paids were done 
up to Rs. 1,240, Indian Banks Big Shares up to Rs. 96 ana 
©mall up to Rs. 19-4. There was a g°^ fQ r ^ntral 

Banks around Rs. 24|. Statt-Aided Banks noted deals at 

RS ' Electrics were firm. Trichy Srirangam Electrics met 
with bus^ess^ at Rs. 150. Though at the close buyers 
marked down their bids owing to the death of Mr. 
Seshasayee, the Senior Member of the Managing Agency 
.firm in an air accident, Vellores were wanted at 8 annas 
premium with none onering. Madras lelephones changed 

hands at Rs. 11-4. , ,. , . 

Cotton rills were weak with the exception of Bucking- 
hams which were steady at Rs. 181. Coimbatores were lower 
at Rs. 45 and Raleeswaras at Rs. 275 with transactions at 
these levels done. 


Rs. 300, Bundis to Rs. . — 

Katnis Rs. 282J. There was good business passing. 

Sugars were quieter with the exception of Deccans 
which improved to Rs. 267. India Sugar after being done 
at 1 anna premium are offered at par. 

Rubbers were "dull whilst teas improved. Peermades 
jumper to Rs. 27. United Nilgiris to Rs. 98 and Peria 
Raramalais closed at Rs. 40. 

In the Miscellaneous stction Burma Corporations were 
popular at Rs. 9-4 and Tata Steel Ord. at Rs. S3. 


BOMBAY STOCK EXCHANGE 
(By Wire) 

(From Qur Correspondent) 

Bombay, February 15. 
Securities : 

: The giltedged market ' was . quiet. Government 3-J per 
cent. Papers ruled rather dull. The rate from its last 
close at 85-5-6 touched 1 lowest at 84-2 and closed to-day at 
84-14. Disturbing political happenings on the Continent 
had quietening effect on London sterling securities. 

Shares : 

Despite the market remaining closed for three days out 
-of six, due to Shivratri settlement and arrest of Pandit 
Jawaharlal, much bullish activity was witnessed in all 
industrial sections. Textile concerns only were being 
ignored. Latterly declaration of a 30 ad interim dividend 
for Andhra Valley ordinaries had general bullish effect on 
Ml industrials. 

Cements and Tata Steels show particular strength. 
Prices are tabulated below : — 


Close on 
8-2-34- 


Highest .Lowest 


Bombay Dyeing 

755 

0 

755 

0 

752 

8 

753 

12 

■Century 

194 

6 

194 

6 

189 

6 

189 

6 

Nagpur 

282 

8 

235 

0 

232 

8 

234 

6 

Andhra Valley Ord. 

1,340 

0 

1,360 

0 

1,338 

12 

1,360 

0 

Tata Power Ord. ... 

928 

12 

950 

10 

928 

12 

947 

8 

Indian Cement 

292 

8 

303 

2 

292 

8 

803 

2 

"Tata Steel Ord. ... 

52 

o 

53 

10 

52 

2 

53 

10 

Tata Steel Defd. ... 

199 

6 

205 

10 

m 

6 

205 

10 

'Tata Steel Second 







Pref. 

115 

4 

115 

12 

us 

4 

115 

12 

Bombay Burnish 








Old 

403 

12 

409 

6 

403 

12 

408 

2 

Bundi Cement 

26 

8 

27 

8 

26 

8 

27 

8 




25 YEARS TEST 
REVEALS THE BEST 

Service: For over 25 years “The Indian Mercantile” 
has served the Indian Public with- complete satis- 
faction. 

, . “Dependable” is no exaggerated description of 
thus indigenous concern which has at the time 
ssets exceeding three times its paid-up capital and 
nas paid, with rare exceptions, handsome Dividends 
since, its inception. 

policies issued by this Company are scientific, 
up-to-date and designed to meet individual require- 
ments at competitive rates of premium. 

sympathetic. ^ Unique a;od fcreatment 

THE -INDIAN’ MERCANTILE INSURANCE ’ 

co;, xm, ; 

tl, Bank; Street, Port, Bombay. 
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I JUTE' AND JUTE GOODS | 


During the current week raw jute market has ruled 
quiet but steady with fair to moderate interest being 
shewn at declines. Early in the week the market was easy 
on long liquidation and due to easier conditions prevail- 
ing in the goods market. Later, however, the undertone 
became firmer, both mills and shippers showing good 
interest. The highest and lowest of jute futures were 
Rs. 82-6 and Rs. 80-4 per bale respectively, 

Early in the week business in ready Pucea bales was 
done at Rs. 27-10 and Lightnings at Rs. 24-2. As the 




£16 and mills were also interested at declines. Conse- 
quently there was a gradual improvement and business in 
February first was done at Rs. 28-S, and for March at 
Rs. 29 with buyers over. Business in loose jute was done 
early at Rs. 4-8 and 4-0 for Indian Jat LR and XLR. 
Towards the finish the same was done at Rs. 4-12 and 
Rs. 4-4 per md. Although the quantity of business at last 
rates has not been large but sellers are fully reserved and 
not in a mood to discount prices at the moment. 

Arrivals in Calcutta during the week have remained 
stationery in the nearhood of 9 to 10 thousand maunds a, 
day. Stocks are estimated at about 10 lacs of maunds 
which are higher than last year. Considering tire improve- 
ment in other commodity markets and a continued steady 
tone of hessians and heavy goods the price of raw jute is 
comparatively cheap and a rise is therefore quite justifiable. 

Quotations : — 


Lalcutta 

Date . 

Firsts 

Lightnings 

E. I. J. 

Futures 


Rs. A. P. 

Rs. A. P, - 

Rs. At P. 

February 8 

... 27 10 0 

■ 24 2 0 - 

BO S 0 

„ 9 

... 28 0 0 

: 24 8 0 

31 2 0 

„ 10 

... 28 0 0 


30 14 0 


... 28 4 0 

24 12 0 


« 13 

... 28 4 0 ■ 

24 12 0 : 

31 4 0* 

„ 14 

... 28 8 0 


31 12 0 

London 

Date 

First marks 

Feb.-March Li 

ghtnings 


£. s. d. 

£■ s. d. 

£. s. d. 

February 7 

... 15.18 9 

16 1 3 

14 10 0 

3 

... 15 8 9 

16 5 0 

14 15 0 

„ 9 

... 16 2 6 

16 5 0 

14 15 0: 

„ 10 

... 16 0 0 

16 2 G 

:M12 6 

„ 12 

10 2 6 

16 5 & 

14 15 0 

13 

... 36 5 0 

16 S 9 

14 17 6 


Arrivals and Exports of Jute Raw 


During the week ended 10th Feb,, 1934 
Corresponding week of 1883 
Increase (+) or Decrease (— ) 

From 1st July to. 10th Feb., 1934 
Corresponding period of 1933 
Increase (+) or Decrease {-) 


(In Thousands of 
Bales.) 

1,50 
1,07 
... +43 

... 68,54 

... 58,85 

... +9,89 


IS THE BEST AND CHEAPEST IN THE 
MARKET AND MAKES THE BEST MOBTAR 


For rates and particulars apply to 

BIRD & CO. 

Managing Agents 

CHARTERED BANK BUIL.DIKGS - ' 
CALCUTTA, A , 
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| COTTON AND COTTON | 
i GOODS ' s 


Exports from Calcutta and Chittagong 

During the week ended 3rd Feb., 1984 
Corresponding week of 1983 ... 

Increase (+} or Decrease (-) 

From 1st July 'to 3rd Feb., 1934 ... 
Corresponding period of 1988 
Increase (+) or Decrease (-} 


COTTON 
(By Wire) 

(From our correspondent) 

Bombay, February 15. 

New York May from its last close at 12.25 touched' 
highest and lowest at 12.54 and 11.90 respectively and closed 
yesterday at 12.23. Liverpool May' came down from 6.28'. 
to 6.23 moving between 6.48 and 6.20. Likelihood of con- 
trolling speculation in all commodity markets and opposi- 
tion to Bankhead Bill, which' may jeopardise its passage,, 
caused heavy selling. Locally the market is very sensitive* 
operations being rather infavour of a decline. 


were showing a declining tendency. The undertone of the 
market was however fully steady and did make itself 
felt towards the finish. Hessians nine porter was ruling 
at about Rs. 9-14 ; early in the week the same towards 
the close is quoting at Rs. 10-1. Eleven, porters had a 
rise which was larger when compared to nine porter. The 
opening and closing quotations for the week are Rs. 12-19 
and Rs, IS, Heavy goods market that was very lethargic 
all along has shown no less improvement and there has 
been a rise of 8 to 10 annas per hundred bags. The follow- 
ing were the opening and closing quotations of the week: — 

Opening Closing 


Fully steady conditions prevailed ,in the Cotton market 
during the earlier part of the week. Broach April /May 
touched Rs. 216 following the rise in New York July to- 
12.56. Towards the close easier conditions have prevailed 
Broach April /May quoting at Rs. 210 New York Julyj at 
12.20 Liverpool at 6.30 Egyptian Sakellaridis at 8.90. 

The easier conditions have been due to the natural profit 
taking at the rise. The effects of the Bankhead Bill also 
have been discounted by the market and the unsatisfactory 
conditions prevailing in Central Europe during the current, 
week had a nervous feeling in London and Liverpool, 
markets. The profit taking and stop loss sales in U. S. A. 
have induced the trade to buy and the liquidation has there- 
fore been well absorbed. It is also rumoured that the Govt, 
of U. S. A. is postponing their sales of Cotton until the- 
middle of the next year. Should it be .so the market is- 
likely to recover soon from the present bearish effect. 

The condition of the Indian Cotton is quite satisfactory. 
According to private estimates the outturn of Broach Cotton 
originally estimated at 375,000 now looks like 275,000 bales.. 
Surti originally 175,000 is now 135,000 and Gujerat 350,000 
now looks like 275,000. The arrivals of main Broach line 
show a good grade and a staple better than last year and 
this quality should last until the end of the month. 

Quotations 

Bombay 

Broach Bengal Domra 

Date (Api.-May) (March) (March)' 

Rs. A. P. Rs. A. P. Rs. A. P. 

February 8th ... 218 0 6 145 4 0 188 0 O 

„ 9th ... 215 4 0 144 12 0 188 0 0 

„ 10th ... 212 4 0 144 0 0 186 12 0 

„ 12th 

„ 13th 

14tli ... 210 0 0 182 0 0 140 8 O 


B. Twills ... ... 23 12 24 4 

Liverpool ... ... 27 0 27 8 

Heavy Cees ... ... 24 0 24 8 

Very long business was done by the mills in the course 
of the week for all positions near and forward and the 
sales were fully absorbed by the Bazar. There was good 
enquiry for hessians and heavy goods and business _ was 
done by export houses at advancing rates. It is believed 
that the stock position of hessians in U.S.A. will show, 
improvement at month end as compared to that of the 
previous month. 

The steady market conditions in U.S.A. with a general 
bullish undertone had a healthy effect on the markets 
in India. The rise in jute goods at the moment is certainly 
not overdone but is likely to have a small reactionary 
trend. But the undertone is quite healthy and purchases 
at declines are therefore desirable. Taking the larger view 
of the market there is more room for a rise than a fall. 

Quotations : — 

Calcutta 

Date 9 porters 11 porters 

Rs. a. p. Rs. a . p. 

February 8 ... 9 13 0 12 10 0 


March 

Apl.-June 

B. Twills 
Sacks 
Liverpools 
Heavy cees 

New York 
Date 

February 7 


9 porters, 11 porters, 
5.10 6.45 

. 5.15 6.50 

. 5.15 6.50 


t» 13 ... ... ; g.25 6.60 

Total reported sales for the week ending Saturday 
the 10th February, 1934. 

This and next month Forward 
Yds. Yds. 

Hessians ... 70,69,246 4,69,00,357 

Twills ... 61,63,850 1,31,82,449 

Barns ... 29,38,909 58,79,401 

Exports of Jute Goods 

Jute Bags — 

(In thousands of 
v Bags.) 

Sacking Hessian 

3,943 1,255 

6,672 2,707 

—2,729 -1,452 

33,137 12,240 

: 47,7 82 14,028 

-14,645 —1,788 

(In thousands of yds ) 

Sacking Hessian 
During the week ended Feb. 10,1934. : . ■ 352 . 22,641 

Corresponding week of 1933 ... 570 22,035 

Increase (+) or Decrease (-) ... -218 806 

From 1st January to Feb. 10. 1934 4,178 120,810 

Corresponding period of 1933 ... 3,686 132,187 

Increase (+) or Decrease (-) ... +492 —11,377 


Your Future Is Safe ■ , 
with the 

NATIONAL INDIAN 

LIFE INSURANCE CO.. LTD. 


During the week ended Feb, 10, 1934 
Corresponding week of 1933 ... 

Increase (+) or Decrease ( — ) 

From 1st January 1:o Feb. 10, 1934 
Corresponding period of 1933 
Increase (+) or Decrease (-) 

Jute Cloth— 


12, Mission' .Row, 
. .-CALCUTTA.' .... 


MARTIN & CO. 

Massaging AgrnM, 
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Liverpool 


Fully Middling Egyptian F.G.F. 
■ Snot, Sskellarides. 


February 


GOLD 
(By Wire ) 

(From Our Correspondent) 

Bombay, Feb. 8. 

Prices moved quietly during the period. London gold 
rate improved from L6-18-9 to .-£8-17-5, The franc rate 
gradually declined from 77.93 to 77.09. Sterling dollar rate 
fluctuated between 5.017/8 and 5.04. Local ready rate 
touched highest and lowest at 34-0-9 and 83-14. 


COTTON STATISTICS 


Bales. 
1934 1933 

45,16,0 


Crops Indian ... 

Stocks in Bombay on Feb. 8th 
Stocks in Bombay on Feb. 9th • ■ 
Receipts into all ports during week 
ended 3rd Feb. ••• v 

Exports from all ports during week 
ended 3rd Feb. ••• y 

Receipts into all ports from 1st Sept 
to 3rd Feb. ••• ••• „ y 


Gold . — Comparatively easier conditions have prevailed 
in the gold market during the current week without heavy 
fluctuations. Local gold has ruled in the vicinity of Ks. 84 
per tola and London near sin 137. There have been heavy 
shipments of gold from India the total during the past 
two weeks being over Rs. 10 crores. _ Stocks m Bombay 
have considerably fallen, the latest estimate being about 3 
lakhs tolas. Sovereign? have also declined in sympathy 
with gold to Rs. 21-8. 

Quotations : — 

Bombay 

First Second 

Date Beady Settlement Settlement 

Ks. A. 1\ Rs. A. P. Rs. A. p. 

38 14. 9 33 14 8 

38 13 6 38 IS 6 

83 15 6 38 15 6 


WORLD COTTON STOCK POSITION 

(In Thousands of Bales ) 

This week Last week 

Feb. 2 Jan. 28 A year ago 
1934 1934 

Total Brought into- sight 121 166 261 

Since 1st August 1933 ... 9,581 9,460 10,304 

American visible supply ... 8,549 8,653 9,676 

Stocks at Liverpool ... 1,002 992 878 

Stocks at U. S. A. Ports ... 3,769 3,833 4,741 

Stocks at New York ... 93 94 199 

Stocks at Interior Towns ... 2,009 2,061 2,118 

Forwarded to World’s Mills 225 - 272 ' 199 

Since 1st August 1933 ... 7,585 7,860 7,432 


February 8th 
9th 
„ 10th 
„ 12th 
„ 13th 
„ 14 th 

London 

Date 


February 8th 
» 9th 
,, 10th 
„ 12th 
., 18th 
,, 14th 


AMERICAN WEEKLY COTTON STATISTICS 

. ANew York,; February "9. 

Total in sight (excluding linters) ... ... 9,€ 

Forwarded to American Mills, including Canada and ■ 
other American (excluding linters) ... ... 3,S 

Exports from U.S. Ports ... ... ... 5,1 

Of which to Japan ... ... ... 1,2 

Of which to China ... ... ... ... 1 

Of which to Great Britain ... ... S 

Of which to Germany ... ... 1,0 

Forwarded to the world's Mills- (excluding linters) ... 7,8 
Receipts at U.S. Ports ... ... ... 6,2 

N.B. — All figures are in thousands. 


London Air Mail Week-~ y .. 

On the 24th January the gold reserve against notes 
in the Bank of England amounted to £190,817,659, showing 
no change as: compared with the previous Wednesday. 

Although large amount of gold was available in the 
open market, it was not quite on the same scale as the 
previous week. The demand from the usual quarters was 
good, but at times the premium in the price has ruled 
smaller, ■ . 


YARN8U- 


Elgin 


A limited number of advertisements will be 
ac epted for display or Lhf panels iusid 1 tne 
coaches at specially reduced rates shown 
. . below / y . - : yy 

;tl" x II" ; ... Rs. 6 per annum for each. 

. 11'' lx : 24" Ils.T2 n . 

11" X 3(5" . - Bs. 18 ,, >> 

Priority of application -will have, preference in 
.■I. theSallol^ ' 4 

For full particulars apply with specimen _ [ 

■L advertisements to — 1 

THE CHIEF COMMERCIAL SUPERINTENDENT, ' 

( Publicity Branch 

s -1 ,IIy, , Tbich CAOPOLY. 


Textile 


Victoria 


Cotton 


Swadeshi 


SOOTH INDIAN RApAYCO^LD.. 


Juggilal 


Demand poor sales slack. Tone easy.: 



India’s Imports and Exports of Silver 

Imports — (In thousands of Rupees) 

During the week ended 10th Feb. 1934* 2,60 

Corresponding week of 1938 ... 2,67 

Increase (+) or Decrease (— ) ... —7 

From 1st April 1988 to 10th Feb. 1934 71,58 

Corresponding period of 1983 ... 1,51,21 

Increase (+) or Decrease (— ) ... —79,68 




During the week ended 10th Feb. 1934' 
Corresponding week of 1933 
Increase (+) or Decrease ( — ) 

From 1st April 1933 to 10th Feb. 1934 
Corresponding period of 1938 
Increase (+) or Decrease {— ) ... 


: Esid. 1913. 

Head Office: — East & W est Buildings, Apollo Street; 
Fort, Bombay. 

The last VALUATION REPORT reveals 
certain striking features. 

Surplus disclosed is nearly o| times more than that 
disclosed at the pi’evious valuation. 

1933 again a VALUATION AND A BONUS YEAR. 
Forecast - - Greater Prosperity 

It will pay you to take out a policy today. 
Agency terms are liberal — Treatment sympathetic. 

For particulars apply to : — 

The General Secretary, 

E. I. D. Branch, The Manager 

3 & 4, Hake Stjeieet, Head Office 

Calcutta. 


Ready. :■ . First ■ Second ' 

Settlement Settlement 
Rs, a. p. Rs, a. p. Rs. A. P. 

55 15 0 55 15 0 58 5 8 

55 13 0 55 13 0 58 5 0" 

55 11 0 57 13 0 57 1 0 


Bombay 


Date 

February 8th 
,, 9 th 

„ 10th 
„ 12th 
„ 13th 
„ 14th 

London v.,/ 
Date 
February 8th 
9 th 

„ 20th 
„ 12fch 
„ 13th 
„ 14th 


Spot 
19 8/4d. 
19 13/16d. 
19 ll/16d. 
19 7/8d. 

19 1 5/16d. 

20 l/4d. 


Forward. 
19 13 / 16d, 
19 7 / 8d, 
!9 8/4d. 
19 15/I6d. 
2Qd, 
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The following were the United 
exports of gold registered from mid 
to mid-day on the 29th instant: — 
Imports 

Netherlands 
France 
Switzerland 
U. S. A. ... 

Mexico ... 

British India 


Kingdom imports and 
-day on the 22nd inst. 


£177,227 

1,082,317 

10,988 

508,999 

241,606 

1,151,228 


British Malaya ... ... - 

Iraq 

Hongkong ... ... 

Canada 

Australia 

British Guiana 

British South Africa 

British West. Africa 

Other countries 

41,049 
15,068 
106,561 
475,000 
162,301 
12,304 
... 1,177,844 

74,286 
42,933 

£5,279,711 

Exports 

France 

£39,094 

Switzerland 

2,195 

Mexico 

163,558 

Other countries ... 

3,469 


£208,311 


INDIA’S IMPORTS AND EXPORTS OF GOLD 

In thousands of 
Rupees 
174 
79 
+95 
52,47 
74,81 
21,84 


Imports— ; ; 

During the week ended 10th Feb. ,1934 
Corresponding week of 1933 
Increase {+) or Decrease ( ~) 

From 1st April 1983 to 10th Feb. 1934 
Coi'responding period of 1933 
Increase (+) or Decrease (— ) 


Exports — 

During the week ended 10th Feb. 1984 4,73,00 

Corresponding week of 1933 ... 1,44,03 

Increase (+) or Decrease (— ) ... +3,28,97 

From 1st April 1938 to 10th Feb. 1934 52,00,15 

Corresponding period of 1933 ... 58,64,72 

Increase (+) or Decrease {— ) ... 6,64,57 

SILVER 
{By Wire ) 

(From Our Correspondent) 

Bombay, February 15. 

Some sort of rehabilitation of silver is being contem- 
plated in America. It is uncertain yet what shape it will 
take, but probably silver will be accepted at a premium 
against payments of surplus agricultural exports. During 
the week silver markets everywhere ruled stead} 7 and re- 
corded fair advance yesterday. Rumour of a reduction in 
silver duty is an additional bullish factor locally. London 
silver spot from its last close at 19|d, touched 19 11 / 16d. and 
closed yesterday at 20i;d. New York spot rate came up from 
44J to 45 1/S cents. Local rate for ready moved narrowly. 
From its last close at 55-13 it touched lowest and highest at 
55-12 and 56-3 respectively and is being quoted at noon 
to-day at 55-14. But March rate, due to rumours aforesaid, 
shot up from 57-13 lowest on Saturday to 59-14 yesterday. 

Silver.— Alter ruling easy during, the earlier part of the 
week the market towards the finish has considerably im- 
proved. London Silver has improved from 19fd. tc 20 / 14d. 
while the local market has improved from Rs. 58-4 to 
Rs, 59-12 for the Fagan settlement. The rise can be attri- 
buted to Chinese buying and bear covering in India. 
Runners are again afloat that import duty on silver is like- 
ly to be reduced and has . been responsible for the rise in 
Indian, markets. It 'is- expected that American Govern- 
ment’s next move will be the rehabilitation of silver in 
some form or the other and this also had a bullish feeling 
in the market. Stocks in Bombay and Calcutta are steadi- 
ly declining the same being estimated at about 7,500 bars 
the daily offtake improving at 75 bars. 

Quotations ■: — 


New York. 

February 7th 
,, 8 th 

„ 9th 

„ 10th 
„ 12 th 

„ 13th 


The market was somewhat unsettled during the last 
week of January. At first the tendency appeared easier, 
selling by China and the continent more than sufficing 
to meet a moderate demand from the Indian Bazaars 
and speculators. Reports from Washington of further 
legislative proposals with regard to silver were followed by 
a rise in the Shanghai exchange ; mainly on buying on 
China account, prices rose fairly sharply on the 29th Jan. 
being quoted at 19.9 /16d. for cash and 19.5 /8d. for two 
months’ delivery, representing rises of l/4d. and 5/16d. 
respectively as compared with the quotations of the pre- 
vious working day. The market was fairly steady on 
China support, but New York was inclined to offer in the 
afternoons although sales were not pursued. 

The following were the United^ Kingdom imports and 
exports of silver registered from mid-day on the 22nd xilt, 
to mid-day on the 29th ult. 

Imports 


Netherlands ... 

... 42,416 

Germany 

... 23.676 

France 

2,758 

Japan 

... 21,948 

U. S. A. ... 

6,841 

Australia 

... 15,000 

British West Africa ... 

2,808 

Portuguese East Africa 

2,185 

Nicaragua 

2,185 

Other countries 

3, 654 


£123,471 

Exports 


British India 

£ 

... 28,660 

French Possessions in India 

5,500 

Egypt 

... 12,659 

Persia 

... 13,864 

Straits Settlements 

5.200 

Ceylon 

1,810 

Guatemala 

2,280 

Southern Rhodesia 

3,001 

Other countries 

5,918 


£78,892 





Common Pekoe 
Common Broken Pekoe 
Common Orange Pekoe 
■'Common- B„ O. Pekoe •- ■ 

The following are live value 
Clean Common Pekoe 
Clean C. B. .Pekoe 
Clean. C. O. Pekoe 
Clean C. B. O, Pekoe 


Exports from Northern India from 1st April, 1933. to 


13th February, 1934. 


.Season - Season Season 

1933-34 l-'.s*-33 1081-32 

229,259.976 273,361,048 248,727,85 6 
32,613,121 40,061,915 43,607,705 

21,350,253 ' 22,582,495 18,921,451 

283,223,332 386,005,458 311,257,012 


Total U. K. 

Total Outmarkets 
Total Indian Ports 


Grand Total 


February 17, 1934. 
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Sale No. 33 was held on 12th and 13th February when 
9,000 packages of tea with export rights, and 7,000 packages 
of dust internal consumption, were sold at an average of 
annas 0-10-11, 0-7-3 and 0-9-5 per lb. 

The offerings were rather indifferent, with poor appear- 
ance and cup quality. There was a stronger demand when 
compared to the previous week. Common teas were firmer 
and dearer. There was very good demand for tea for, 
internal consumption. The market opened very strong but 
was easier towards the close. Dusts were active, values 
advancing by | anna. 

The following are the full particulars of Sale No 
Teas with Export Rights 


The market during the current week has been steady 
without much change in values. There is not much demand 
from the consuming centres and the prices are however 
fully steady due to small stocks and they too being in 
strong hands. 

Bombay market has ruled, fully steady due to advance 
in values now quoted by Nivas. The Java Exchange is 
further unfavourable and has been responsible for the rise. 


33 



1934 

1933 

1932 

Offered 

8,958 

20,200 

17,700 

Sold 

... 8,S09 

18,999 

17,460 

Average 

0-10-11 

0-5-8 

0-4-8 


Teas for Interna!. Consumption 




Leaf. 

Dust. 

Offered 


9,074 

6,906 

6,852 

Sold . . 

■ . ,,, 

. 8,961 

Average 

... 

0-7-3 

0-9-5 


Teas with Export Rights 

12th Feb. 13th & 14th Feb. 
1934 


Quotations:— 

Common Broken Pekoe 
’ Souchong ... k A... 

Common Broken Pekoe 


11-0 

11-0 to 11-3 
10-9 to 11-0 


1933 


5-3 to 5-6 
5-6 to 5-9 
5-3 


Teas for Internal Consumption 


Common Broken Pekoe Souchong 
Common Pekoe ' 

Common Broken Pekoe 


13th Feb. 1934 
6-6 

6- 9 

7- 9 


INDIAN TEA. SALES 

At the London auctions on February 12, 27,700 packages 
of Indian tea were submitted for sale. 

There was keen general buying Common and low 
mediums were firmer, and best sorts s > hi well. 

The following were the lowest prices fetched during the 
day’s auction: — 

Last To-day’s 

auction auction , 

Common Pekoe ... ... 13 : ki. 131d. 

Common Broken Pekoe ... " . 13|d. 13&d. 

Common Orange Pekoe ... l&jd. : 18|d. 

Common B. O. Pekoe ... 13ad. 13;|d. 

Common B. P. Souchong ... 13 pi. 13yd. 

The following are the value prices : — 

Clean Common Pekoe ... 13jfd. 13|d. 

Clean C. B. Pekoe ... 131 d. 13-|d. 

Glean C. O. Pekoe ... 13j|d. 13Jd, 

Clean C. B. O. Pekoe ... 13£cl. 14d. 

Clean C. P. Souchong ... V. J3.j,d. 13fd. 

CEYLON TEA SALES 

At the London auctions on February 13, 19,400 packages 
of Ceylon tea were submitted for sale. * 

There was an active demand. Good liquoring teas were 
firm. ■■;'..' ■: A 

■ The following were the lot 
the day’s auction : — 


prices 

fetched during 

Last 

To-days 

auction 

auction : 

13R1. 

is^d. 

13-id. 

14d. 

13fd. 

14d. 

, 14-id. 

14-id, 

igcfri- \ 


14d. 

14|d. 

13^ <1. 

I4|d. 

143d. 

. 14|d. 

i'4fd. ; 

14|d. 


Quotations .* — 
Calcsitfa 

Date 

February 8th 

Java Sugar 
Rs. a. p. 

10 7 0 

Cawnpore Sugar 
Rs. a.p. 

9 4 0 

?> 

9th 

10 7 0 

9 4 0 

5 f 

10th 



9 f 

12th 

10 7 0 

9 i 0 

>) 

13th 

10 5 0 

9 1 0 

n 

14 th 

10 6 0 

9 1 0 

London 

Date 

February 

7th 

Java White 

C. I. F- Calcutta 
6s. 9d. 

Raw Futures 

5s. 6|d. 

J > 

8th 

6s. 9d. 

5s. 6Jd. 

t I 

9th 

7s. Od. 

5s. 7Jd. 

J f 

10th 

7s. 0d. 

5s. 7|d. 

i i 

12th 

7s. Od. 

5s. 7id. 


13th 

7s. 0d. 

5s. 7id. 


The Stocks in the main ports are : — 

( In bags 10 bags = 1 ton) 
1934 1938 

Calcutta ... ( 7th Feb.) 15,500 ( 8th Feb.) 58,900 

Bombay ... ( 7th Feb.) 70,000 ( 8th Feb.) 46,000 

Karachi ... ( 9th Feb.) 70,000 (10th Feb.) 77,500 

Madras ... ( 5tli Feb.) 9,S00 { 6th Feb.) 24,000 

Rangoon ... ( 5th Feb.) 4,180 ( 6th Feb.) 8,240 


Cane sugar. 


Crystal Ready 


per Maund 
No. 1 
Rs. A. 
... S 4 


Mill delivery 
" No. 2 
Rs. A. 
7 10 


8 6 
8 12 


2 

2 

7 
2 

8 
7 

m' 

4 

4 

2- 

3 

1 

a 

2 

12 

6 

0 

0 

0 

8 

0 


14 

2 

8 

8 

1 

T 

8 

2 :: 

4: 

0 

0 : 

0 

8 

0 

4 

6 


Burhwal • •• 

Jarwal (Road) 

Jhusi ••• 

Balrampur • •• 

NawabgunJ 
Bebhnan ... 

Waltergunj 
Basti 
Saraya 

Pipraicb ••• 

do- (Diamond) 

Pharenda... 

Gauri (Bazar) 

Lakshmigunj 
Ghugbii ... 

Ramkola (khetan ... 

Siswa (Bazar) 

Ledi (Gorakpnr) 

Fy)7 : '\Bhatm ; y •r..dd) : 

Padrauna v'k 

Katbkunyan yyky -L/riG FT 
Khada ... 

Pcrtabpur (Mairwa) 

Tumkuhi (Road) 

Savan (New) 

Paohrukhi 
Harkua 

Sidhwalia ••• 

Marhowrah _ 

Chainparan (Chakia) 

Samastipur 
Motihari ... 

Ryarn _ ... ; , - ... 

Majholia' ... 

F Surju Lohat 

' pursa ' : *•* 

Cbanpatia ' 

Narkaliagunj 

Gim sue a 

Cavvnpore Special ; ... ■' 

• Gutaiya y 

Unao ••• ... **’ ... . 

■ Demand and sales fair. Market quiet but -steady. 
M/S Begg Sutherland & Co., Ltd., sold about^l" ) > 
BaWpSr Crystal No. 1 March /April »t 
about 15.000 bags Pertabpur Crystal No. 1 £eb,/Mayi^i .a 
Rs U 8-4. Saraya Mills sold about 13.000 bags urysmi ± : o, 1 
March/Aprii fe.Rs. Sf V a ‘ , y / 

500 bags Crystal No 1 M- .., . 1 Vu 

o M Crystal No* 2: -(ft 

No 0 .' 2 Maleh/ April 

at Its. 7-3. 



•i ■' - ; 






INSURAMCE SOCIETY, LT 

^y- NEW 


[February 17, 1934 


yJllUllSUillllUlSlUlHllilliHillllilllllllllilUllllinilllninif Hill 


WHEAT 

During tlje week under review the wheat market has 
ruled fully steady May Beta having touched Rs. 3-2 per md. 
The rise has been due to shortness of stocks, m the local 
market and unfavourable weather conditions in the wheat 
growing districts. The tone of the market is quite healthy 
and values are likely to go up. 


WHEAT 

Quotations : — 

Calcutta 

Punjab Ready 

Cawnpore Ready ... 

May Beta 
Liverpool 

Rosafe Parcels (64 lb.) ... 
Baruso Parcels (64 lbs.) 

Australian South Parcels 

Chicago (per Bushel) 

May 

July 

Sept. 

LINSEED 

Quotations : — 

Calcutta 
Ready 
May Beta 
London 

Bombay (Feb. -March) 

Calcutta (Feh.-March) 

La Plata (Feb.) 

OILS & OIL SEEDS 

Rs 

Yellow Mustard Seeds 
Rape seeds ... 10i 

Castor seeds ••• 13 

Til seeds (white) ••• 11 

Mowha seeds (new) ... IF 

Linseed ... 11 

Mowha oil ••• 9 

Castor oil _ ... 8 

Linseed oii ... 8 

Til oil ... 8 

Mustard oil ... 9 

Demand slack sales poor Tone quiet. 


Rs. As. P. 
3 2 0 
3 ' 2 0 
3 13 

18s. 7gd. 
i8s. ea. 
20S. 6d. 


Rs. A. P. 

4 6 6 
4 6 3 
£ 

Ilf 

... : Hi 

9 7/16- 

Rs. A. 

12 seers per Ruyee 


9 8 per maund 


Qualities- 


Rates per maund 
Ex. Mills 



Rs. A. Rs. A. 

Patent Flour 

5 2 to 5 4 

Superfine Flour v ... 

4 14 to 5 0 

Household Flour 

4 8 to 4 10 

Flour No. 4 

4 4 to 4 6 

Soojee ... ... 

4 14 to 5 0 

Atta B. i 

4 10 to 4 12 

Atta 2 ... ••• 

... 4 6 to 4 8 

Atta S. ... 

4 4 to 4 8 

Atta K. ... 

3 13 to 3 14 

Atta 8 

2 12 to 2 14 

Pollard ... 

1 13 to 1 14 

; Bran- .... ... 

1 12 to 1 13 


Market steady 

SHELLAC 

The following are the latest quotations 


T. N. 

S. T. I. 

I. T. N. 

12 % 

Super fine 
Seed lac 
Kiri 

Stick lac 


Daily quotations for T. N. Shellac for the week ending 
Thursday the 8th inst. are as follows. 

T. N. Shellac March Dely. 
Friday the 9th February 1934 ... 43 3 0 

Saturday the 10th February 1934 ... 43 13 0 

Monday the 12th February 1934 Holiday Shivratri 

Tuesday the 13th February 1934 ... 42 12 0 

Wednesday the 14th February 1934 ... 43 2 0 

Thursday the 15th February 1934 ... 42 8 0 


Thursday the 15th February 1934 ... 42 8 0 

Market quiet but firm. 
Rate for weekly margin payment announced on Saturday 
the 10th inst. Rs. 43-12 March Dely. 


COAL 

There has been a fair demand during the week for all 
grades and available supplies are diminishing. 

The prices are nominally as follows:— 

Victoria and Desherghur— -Rs. 4 per ton. 

Poniati — Rs. 3-12 per ton. 

Other Raniganj Rs. 2 to Rs. 3-4 per ton. 

Super Selected Jherrias Rs. 4 per ton. 

F Selected Jh err ias Rs. 8*8 to Rs. 3-12 per ton. 

Other Jherrias — Rs. 2-4 to Rs. 3-4 per ton. 
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SALT 

Ex. Ship, per 100 mds 
Ex. Govt. Golah 

Rate Rate 

per cent. Mds. per cent 
Mds. 


BOSTON), NEW YORK, PHILADELPHIA AND BALTIMORE 
(Contract Rates Jan. to June, 1934) 

Jute 40 e. ft. 

Tea 50 c. ft. ... 

Gunnies_40 e. ft. 

Shellac in Bags 13 cwt. 

Skins in bales 16 cwt. 

Skins in Casks 20 cwt. 


Quality of Salt 


Hamburg Fine 
Aden Kurk. 

Little Aden Kurk. 
Navalakhi Fine 
Bombay Kurk. 
Navalakhi Black Kurfc 

Market : Firm. 


PACIFIC PORTS (AMERICA) AND VANCOUVER 

lanuary=Jusie, 1934. 

Tea (1,000 lbs.) 

Gunnies (40 c. ft.) ... ... 


COUNTRY PRODUCE 

Myrobaiams. — Jubbulpore average at Re. 1-10-0 per m<3. 
Jubbnlpore No. 1 at Rs. 2-0-0 per tnd. Crushed No. 1 at 
Rs. 2-15-0 per md. nominal. 

Tamarinds. — Black superior quality 10% seed guaranteed 
at Rs. 4-2-0 per md. F. O. R. Docks 5% seed at Rs. 4-6-0 
per md. F. O. R. Docks. 

Turmeric. — Pabna (selected Fingers) at Rs. 6-10-0 per 
md. to Deshi at Rs. 6-2-0 per md. loose ex. godowns. 

Saltpetre. — 5 % refraction guaranteed at Rs. 195-0-0 per 
ton F. A. S. Calcutta 10% refraction guaranteed at Rs. 165 
per ton F. A. S. Calcutta. 

Nux Vomica. — Calcutta average quality sellers at 
Rs. 2-4 per br. md. loose F.O.R. Docks. 

Dal cr Spilt Peas. — Kalai at Rs. 6-12 per tnd. Arhar at 
Rs. 5 per md. 

Peas. — White Peas Rs. 4-8 per md., Green Peas at 
Rs. 3-S per md., Rahar Peas at Rs. 5 per md. 

Kapok. — Double ginned machine cleaned seedless at 
Rs. 18 per md. Baled Ex-Press House, Sulkea. 

Bees Wax. — Crude Rs. 34 to Rs. 35 per md. Refined 
white Rs. 43 to 44 per md. 


FREIGHT 


LONDON, LIVERPOOL, DUNDEE, GLASGOW, MARSEILLES 

(Less 10% rebate not exceeding 5s.) 


Linseed 20 cwt. 
Rice 20 cwt. ... 
JuteSOe.ft- 
Shellac 50 c. ft. 
Tea 50 e. ft. nett 
Gunnies 50 c. ft. 


ANTWERP, ROTTERDAM, HAMBURG, BREMEN AND ITALIAN PORTS 
Feb. to June, 1934. 

Jute 50 c. ft. ... ... ... ... 33 9 

Gunnies 50 c, ft. ... ... ... 37 6 

Shellac 50 e. ft. ... ... ... 38 9 

Hides Salt Cow 14 cwt. ... ... ... 37 0 

Hides Ars. Buff 14 cwt. ... ... ... 51 8 

Hides Ars. 14 cwt. ... . , ... 62 6 


DUNKIRK (less 5 % rebate). 
Jute 50 c.ft. Feb.-June , . 


HIDES & SKINS 


SUEZ, PORT SAID 
Gunnies Jan. onwards 50 c.ft. ... 


6/- to 8/- per 20 lbs. 
18/- to 20/- per maund 
17/- 

13/- to 14/- 


Kiiled framed Oow Hides 
Killed framed Ruff Hides 
Dead Cow Hides 
Dead Buff Hides 
Dead Calf (cow) Skins 
Dead Buff Calf Skins 


OLDEST LIFE OFFICE 


GOAT SKINS 

Desi 

Oudh 


SHEEP & SKINS:— 60/- to 65/- do. 

Prices unchanged. Demand fair and sales good with a 
firm tendency. 


Head Office : Hornby Road, BOMBAY 

Established— 1871 


| , LIMITED. k 

Ijij Under the patronage of and largely supported by (if 
v the Government of H. H. the Maharaja Gaekwar of !4 
m Baroda. || 

Ifif (Registered under the Baroda Companies’ Act III «,* 
N of 1897). mi 

| CAPITAL SUBSCRIBED ... Rs. 60,00,000 if 
f' CAPITAL CALLED-UP ... Rs. 30,00,000 ’* 

j| ■ RESERVE FUND now is ... Rs, 20,75,000 § 

m. Head Office : — Mandvi, BARODA. - ■. . ill! 

jjji Branches -Ahmedabad, Bombay, , Surat, Navsari, |||f 
y Karjan, Dabhoi, Mehsana, Patan, Petlad, Port Okha, 

HP Kaiol. Kadi Sidhpur, - Bhavnagar, Amreli and Bwarka. nit 
lit!... London Agents 1 The Eastern Bank, Ltd, llll 

A Current Accounts Fixed, Short Savings Bank and S 
j|j| Savings -Bank Deposits received on terms which may jj.j 
hi' -he ascertained on application. _ ™ 

N Loans, Overdrafts and Cash Credits. 
j| The Bank grants accommodation on terms to be || 
,, arranged against approved securities. y 

| W. G. -GROUNDWATER, ' |||j 

v - y-A. :/.■ General ■ Manager. 


1933 BUSINESS EXCEEDS 1% CHORES 
ITS WATCHWORDS ARE 
STRENGTH v SECURITY v ECONOMY 


Latest Bonus Per Rs. 1,000 Per Year 

Ms, 26/- for Whole . Life, and 
Limited Payments 

Rs, 21/» for Endowment Policies 


AGENCIES THROUGHOUT INDIA, 
BURMA, CEYLON & £. AFRICA 
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INDIAN FINANCE 


[February 17 , 1934 


EJilUlUIIHIitHlitltilintliUHi lUUillUfllHiif fSfilflt 

= THE 

i| Mercantile Bank of India, id. 

EE ( Incorporated in England.) 


!lllilii!l!ili!I!!!Hi!lilj!HIHiillilil!!llliiiliiiitni!!l 

I THE EASTERN BANK, LD. 


lllllltlllllll!t!lllllll!llliillll!lllliltlllliiilHlil(lilQ 

The Yokohama Specie Bank, LdL §§ 


Subscribed Capital 
Paid-up Capital 
Reserve Fund 
Reserve Liability of Share 
holders 


£1,800,000 

£1,060,000 

£1,076,000 


(Incorporated in England.) 

Head Office : 

2 & 3, Crosby Square, 
LONDON. E.e. S. 


Sank of England: 


... ... £ 760,000 

LONDON BANKERS. 
gland: Midland Bank, Ld. 


HEAD OFFICE 

IS, Gracechureh Street, London, B.C.3 
BRANCHES & AGENCIES: 


Calcutta. flails. Kota Bharu.. 

Howrah. Penang. (Keiautau) 

Delhi. Singapore. Bangkok. 

Simla. Shanghai. Mauritius. 

Bombay Hongkong. New York, 

Madras. Ipoh (F.M.S.) (D.S.A.) 

Karachi, 1 Kuala Lumpur Kuantan, 

Rangoon. (F.M.S.) (Pahang). 

Colombo. Kuala Liplsi 

Kandy. (F.M.S ) ' 

Cuurent Accounts. "Opened and interest 
allowed at 1 per cent per annum on minimum 
monthly balances up to one lakh of rupees. 
Other terms by arrangement. 

Fixed Deposits .--Deposits are received 
for fixed period on terms which may be ascer- 
tained on application. ■ . 

The Bank undertakes Trusteeships and 
Executorships. 

It. H. Cromarfcie, Manager, 

Ho S, Clive Street, Calcutta. 

Howrah Agency, 21, Grand Trunk Road, 
Maidan. 


i Kota Bharu.. 
(Keiautau) 
Bangkok. 
Mauritius. 
New York, 
(D.S.A.) 
Kuantan, 
(Pahang). 


Subscribed Capital 
Paid-up Capital 
Reserve Fund 

Reserve Liability of 
Shareholders ... 

BRANCHES! 


£2,000,000 

£1,000,000 

£500,000 


(Registered in Japan.) 
(ESTABLISHED 1880.) 

Subscribed Capital Yen. 100,000,000.0 ' 

Paid-up Capital „ 100,003,000.00 

Reserve Fund „ 121,250,000.00 


Head Office : YOKOHAMA 


£1,000,000 


Amara, Baghdad. Bahrein, Basrah, Kirkuk, 

Mosul, Bombay. Calcutta, Colombo, 
Karachi, Madras and Singapore, 

Current Accounts Interest 1 per cent, 
per annum allowed on daily credit balances 
from Rs. 1,000 to Rs, 1,00,000. 

Fixed Deposits are received for 6 and 12 
months and for shorter periods on terms 
which may be ascertained on application. 


Savings Deposit Accounts opened. Inter" 
est 2k per cent, per annum. 


General Banking and Exchange Business 
transacted with the chief Commercial Cities 
f the World. 


= 


Branches 

*— » 

rE 

Alexandria. 


Moji. 

EE 

■ — 

Batavia. 


Nagasaki. 

■ ™ 


Berlin. 


Nagoya. 

zzz 

zzz 

Bombay. 


Newchwang. 



Calcutta. 


New York. 

— — 

“ 

Canton. 


Osaka. 

■ zzz 

. 5E 

Dairen. 


Paris. 

— 

zzz 

Fengtien (Mukden). 

Peiping. 

zz 

— 

Hamburg. 


Rangoon. 

■ 

zn 

Hankow. 


Rio de J aneiro. 

■ -zzz 

zzz 

Harbin. 


Semarang (Java) . 

ZZZ'- 


Hongkong. 


San Francisco. 


ZZZ- 

Honolulu. 


Seattle. 

. zzz- 

zzz 

Hsinking. 


Shanghai. 

■ , — 

zzz 

Karachi. 


Singapore. 

"■ ■ zr 

~ 

Kobe. 


Sourabaya. 

— 

zr 

London. 


Sydney. 

rrrr 

zzz 

Los Angeles. 


Tientsin . 

ZZZ 


Manila. 


Tokyo. 

zzz 

zzz 

Marunoucbi. 


Tsingtau. 

~ 


Further particulars on application. 

N, R. NEWSUM, 

Manager, 


Calcutta Branch : 9, Clive Street. 


Every description of BANKING 
and EXCHANGE BUSINESS fcran- 

SEctcd* 

102-1, Clive Street, Calcutta. T, EBIHARa, 
Post Box 468. Manager 
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NDREW 


CO., LTD 


INSURANCE DEPARTMENT, 


No risk is too large for us to deal with 
None too small for our interested attention 


Telephone : CALCUTTA 5286 


For Safe Investment ? 

BUY A BIO INSURANCE POLICY J 


1 

& 




(ESTD. 1906) , 

Has been for a quarter of a Century offering you all that is best in 

insurance 

' ' FEMALE AND JOINT LIFE ACCEPTED 


in : 

x ■; 

IIS 


' ' ‘ ' FEMALE ANE 

Calcutta Office : 

Messrs. CHOUDHURY, DtfTT & CO. 

Chief Aokhts 

2 , LYONS RANGE, CALCUTTA, 


Bead Office : 

UNITED INDIA ASSURANCE BUILDINGS 

MADRAS. 

;X^§K^SM^Stt;ss«3CjgB3C3a3g«Ke5saa 


HI! ^ 

x i 

mi i 


*j* ;a:ss «u» saaaqas js s ss s s »j» 3 
arm saaasg «rV grass «n» P 




ill! 


iiSiil 


Yi&j » «■ 


i 


L 





i L'-iy •:-.■■■ . ;i ,/ s -' Tv -Tv/ :; 

iv ..‘V.w 4.; 

: r ,« \ *> Yi 


Mlntial fomnmtis 



JUTE COMMITTEE’S REPORT 

Tli c report of the Bengal Jute Enquiry Com- 
mittee which wes appointed m the beginning of last 
year has at last been made available to the public. 
The Committee was originally requested to submit 
its report before May 1st, 1988. _ Possibly the object 
of the Government of Bengal in asking the Com- 
mittee to submit its recommendations before the 
beginning of May last year was to decide its line 
of action in respect of the 1988-84 crop. 

Owing to the delay in getting the Committee 
to submit its report, nothing was done to regulate 
the 1988-84 crop, with the result that, in spite of 
an urgent necessity to curtail production, the pre- 
sent season’s crop threatens to be in excess of world 
requirements. It is only due to the enormous out- 
put of jute this season that the raw jute section of 
the trade is not in a position to take any advantage 
of the improvement in American Trade, though the 
manufacturing side is reaping the full benefit of it. 
The disparity between the price of manufactured 
jute and the raw material has of late become so 
marked •' -that .•••eye.n:. The: 'Statesman, normally dis- 
inclined to be definite in matters .concerning, jute, 
referred to it as c ‘glaring disparity” in its editorial 
note of yesterday. 

As was anticipated by those who intimately knew 
the personnel of the Committee, the report is not 
unanimous. There is, however, nothing surprising 
about this lack of unanimity displayed by the members 
of the Committee. The differences in their out-look, 
and in the stand-point, from which they viewed the 
problems placed before them, were so fundamental, 
that unanimity was from the outset entirely out of 
question, and it is futile to regret the lack of 
unanimity. What is surprising and regrettable is that 
Government should have made this the ground for 
delaying action still further. In our opinion the 
Government are not justified in delaying for a single 
day the adoption of such measures as may be neces- 
sary for the amelioration of the conditions of the 
cultivators of Bengal in the light of the material 
that has been placed before them by the Committee. 

From the point of view of both the grower as 
well as the trade the most important matter dealt 
with in the report, regarding which immediate action 
°n the part of the Government is called for, is the 
question of the regulation of production and we 
make no apology for postponing our comments on 
the various other points discussed by the Committee 
and takmg up the question of regulation of pro- 
duction first. We do so not only because this is a 
w jT cil 3 ® going to determine the trend of 
m fU i Ure also because the time of sowings 
Tf year s cro P has almost over-taken us. 

ji e e ? tlva t°rs start their sowing operations for 

. C0 T g * se wiffiout regard to the require- 
ments of jute during the next year, they will have 
f committed a serious blunder, for which the 
whole province may have to pay very dearly. 

* * . m 

iw Tim - €S T ith ° Ut number has been urged by us 
that owing to certain characteristics peculiar to jute 
is possible so to regulate its production as to ensure 



a fair margin of profit to the growers of this commo- 
dity. We have said in this connection that the 
measures which have been successfully applied in 
the ease of the jute fabric can be applied to jute 
fibre. The most important aspect of the whole pro- 
blem that the Committee was asked to examine was 
the question of the regulation of production. Both 
the Majority and Minority reports agree that there 
is need for such regulation and both the reports 
suggest propaganda as the means to be employed 
to achieve this object. Though the recommendations 
are similar there is considerable difference in the 
arguments employed to reach the conclusions. 

Whilst the majority are absolutely opposed to 
compulsion, the Minority, whilst rebutting all the 
arguments employed by the Majority against com- 
pulsory restriction of production, abruptly, and for 
reasons not clearly stated in the report, came to 
the conclusion, that the regulation of production 
should be achieved by propaganda alone. 

♦ 4r 0 

We believe that there is not much chance of 
propaganda being successful in controlling output. 
If the jute cultivator is to be saved from the disas- 
trous consequences of over-production some form of 
compulsion will have to be employed. Those, who 
have signed the Majority report, show great con- 
cern for the liberty of the cultivators to sow as 
much as they like and whatever they like. We fail 
to understand how the representatives of the jute mill 
industry could honestly advance this argument, when 
they themselves did not hesitate a year back in in- 
voking the aid of the Government to bring pressure 
on certain mills to fall in line with their programme 
of production. Who can deny that it was only due 
to the fact that the head of this presidency made 
it clear that the Government will use all its resources 
to prevent a disruption that the dissenting mills could 
be induced to agree to restricted output ? 

Sis Si -ij: ' 

Khan Bahadur Azizul Huque has pointed in his 
report that the cultivators themselves showed great 
enthusiasm for compulsory restriction. 

# ■* & 

The Committee had the advantage of having in 
its ranks men intimately connected with the jute 
trade. We fail to understand how, in spite of the 
information that was available to them, they could 
say that restriction has been achieved in a substan- 
tial measure. As every one in the jute trade knows, 
the consumers are carrying more than twelve months’ 
supplies in their godowns. 

* * - # 

That in the face of facts, facile assertions should 
have been made about the success of restriction 
suggests clearly that the procedure adopted by the 
Government of Bengal is none too sound. The atti- 
tude of the Government itself is highly compromising. 
No one, we are sure, will have the temerity to suggest 
that a reasonable unanimity in conclusions and re- 
commendations could be expected from a body so 
composed as the Jute Committee. We have been 
never in love with the representative principle when 
committees of publie enquiry are involved. A public 
enquiry is initiated in the interests of the public. 
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It is too much to expect that a gathering or the 
representatives of discordant interests would agree 
on fundamentals. The Banking Enquiry Committee 
showed to some extent the defects of this procedure ; 
and the Jute Committee have confirmed our opinion 
in this matter. The proper course of action would 
be to entrust the enquiry to a knot of public men 
of acknowledged capacity and interest. We are not 
prepared to believe that the Government of Bengal 
could not have adopted such a course or that they 
expected unanimity from a committee representative 
of the various interests. That after appointing such 
a committee the Government should plead lack of 
unanimity as a ground for delay in action only lends 
colour to the public feeling that restriction was from 
the outset destined to be sabotaged. 


1983-84 


The Annual Market Review for 1933 of Messrs. 
Premchand Roychand & Sons, just released to the 
public, maintains the excellent standard for which 
it has earned a high repute. The year covered by 
the Review — which is aptly described as one of 
“thwarted endeavour 5 ’ — was marked by some retro- 
gression in the international sphere and by some cons- 
tructive effort and consolidation in the domestic 
sphere. The survey of a period during which deve- 
lopments of an international character have been 
numerous and exciting has, necessarily, meant the 
allocation of more than usual space to the narration 
and elucidation of world events. As a concise and 
compact summary of the latter, the following des- 
cription merits study : 

“All the major causes of the world slump are 
still in operation including low commodity prices, ab- 
normal tariff and exchange restrictions, fluctuating 
currencies, extensive unemployment, war debt commit- 
ments, maldistribution of gold reserves etc. On the 
whole, it cannot be claimed that the spirit, and prac- 
tice, of international co-operation has made much 
progress ; on the contrary, not merely have many 
international conferences proved fruitless ; there has 
been a weakening of the international organisations 
upon whose existence and smooth functioning inter- 
national consultation and co-operation have come to 
depend. As the outcome of the Geneva discussions on 
her Manchurian adventure Japan resigned her member- 
ship of the League of Nations ; the pre-occupation of 
the United States with its own economic and mone- 
tary difficulties led to the formulation of policies which 
rendered inevitable the collapse, or at best the adjourn- 
ment for an indefinite period, of the World Economic 
Conference ; while it was reserved for Germany follow- 
ing its political unification under Nazi leadership, to 
break up the Disarmament Conference and emulate 
Japan by leaving the League”, 
y : .-f- -v :; v Ay #' A# T. yyy : :,: ; .vi»; A:-. -:-T 

The “Policies and Prices in the United States” 
are dealt with at some length. The writer of the 
Review remains more or less non-commital as to the 
possible outcome of President Roosevelt’s ambitious 
attempt to carry out economic planning on a scale 
that has never been tried anywhere outside Russia. 
Rut he does not leave us in doubt of the awe which 
inspires his attitude to the American experiment. He 
acknowledges the “courageous and masterful leader- 
ship of President Roosevelt”. Wonderingly he refers 
to America as the “greatest economic laboratory in 
the modern world”. And he has certainly great ad- 
miration (whether he has sympathy is another matter) 
for the President’s technique and tactics which he 
describes thus : 

“In his ruthless pursuit of this programme, Presi- 
dent Ho os eve it has displayed equal readiness to “try 
out , or to ‘scrap’, to try another, and to keep on 
trying., there is apparently no economic or financial 
principle he is not prepared to challenge, and to flout, 
in order to achieve his aims. Scornful' of traditional 
thought and practice, his inspired opportunism is at 
the same time his greatest strength, and his greatest 
weakness. That some of the experiments in progress 
.have led to the production of explosive: compounds, 
exerting unexpected repercussions, and eliciting violent 
Protests from the individuals and interests disturbed, 


is hardly surprising ; nevertheless, the experiments 
continue, apparently with the complete approbation of 
the nation as a whole”. 


The Review records the improvement in the 
British trade and monetary position as judged by 
such indices as budgetary balance, the volume of 
unemployment, the actual and relative value of ex- 
port trade, the industrial output, and the partial 
rectification of the balance of trade ; and it declares 
that the United Kingdom now occupies a stronger 
position, and can view the future with greater con- 
fidence, than at any stage since the beginning of the 
slump. Turning to India, the writer takes a mildly 
optimistic view on an examination of government 
finance, trade and industry. But the future of in- 
dustry is bound up with a revival of confidence of 
investors in industrial enterprises. It is the faulty 
and expensive system of management that accen- 
tuates this lack of confidence. And, in this connec- 
tion, a forceful plea is put forward in the following 
words for an immediate modernising and reforming 
of Company Law : 

“The Indian Companies Act is largely obsolete. 
It stands in need of drastic amendment in order to 
bring it into line with modern practice, and to give 
to the investor the widest measure of protection and 
security that the law can provide. That would in itself 
be a powerful stimulant to the revival of confidence. 
We are constrained to remind the Government of India 
that more than seven years have elapsed since the 
assurance was given to the public that the Act would 
be amended. We recognise that these have been anxious 
and crowded years in many other ways. Nevertheless 
seven years in a long time to wait for action, especially 
when at the end thereof there are no signs of the 
matter being taken in hand. When this question is 
tackled, vested interests, however clamant, should, not 
weaken the determination of the Government to deal 
resolutely with the worst side of the Managing Agency 
System.” 

s5s # gs 

The Review is positively opened to the continu- 
ance of the managing agency system and declares 
that industrial enterprise can be directed far more 
efficiently by the ordinary .joint stock system of a 
Board of Directors functioning through a capable 
executive. Pending reform of the Companies’ Act, 
the Indian investor can be cured of his shyness only 
if, under proper auspices, investment trusts are creat- 
ed which would proffer the assurance that wide diffu- 
sion of investments and skilled selection reduce risks 
in this class of shares to a minimum. We are glad 
to learn from the Review that an investment trust 
has been registered in Bombay; and, while offering 
it a rousing welcome, we would like to express the 
hope that its success would inspire the inauguration 
of a few more trust companies planned on right lines 
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and directed by men of standing, probity and know- 
ledge Only thus could the small investor and the 
investor in the mofussil be induced to part with his 
savings and make them available for productive 
enterprise. 


early as August, 1930 brought to the notice of the 
Government of Travancore the necessity of protect- 
ing its premier industry. The Government of 
Travancore either turned a deaf ear or were slow in. 
moving. Attention of the Government of India 
was also drawn to this matter through the Assembly 
when the Ottawa Pact and the question of Imperial 
Preference were being considered. The case of 
Travancore was so well-represented that the Govern- 
ment consented to keep the import duty on coconut 
oil without further reduction which was not promised 
in the case of copra on which they were contem- 
plating further reduction to help Bombay. While it 
was argued on the side of the Government of India 
that the reduction was necessary in the interests of 
the consumer, Ceylonese interests, for their part, 
contended that they were entitled to preference in the 
Indian market considering Ceylon’s import of cotton 
piecegoods from Bombay. They also went to the 
length of threatening that piecegoods from Bombay 
will be stopped unless her copra finds a ready market 
in India. One can easily understand that both the 
contentions are untenable. There are a score of 
instances where the Government, ignoring the inter- 
ests of the consumer, have given protection to home 
industries to the extent of even 200 per cent., for 
example, cotton, iron and steel, sugar and salt.. As 
regards the second argument, the extent of loss of 
market in Ceylon as a result of Ceylon’s threat will 
amount to Rs. 23 lakhs whereas, if the same threat 
were to hg made from the affected areas in South 
India, it will mean over Rs. 130. Moreover the 
opposition of the Travancore Chamber of Commerce 
to the intended reduction by 5 per cent, of the duty 
on copra is more understandable than the plea in 
favour of Bombay capitalists. Doubtless, it passes 
one’s comprehension Why the Government should 
show so much solicitude in favour of capitalists 
against stricken rural population, and in favour of a 
foreign competitor as against an important section of 
an important Indian province. 


Cochin and Malabar which are known, trom ancient 
times, to be immune from famine and want ; and 
coconut plantation, which is hardly developed on any 
organised scale but forms the mainstay of 10 millions 
of ° population, has fallen on evil days. Not only 
exports to foreign countries have been checked by 
import tariffs on the part of some of these countries 
but the home market has been subject to invasion 
and capture by neighbours. Though scattered 
among numerous small holders, coconut cultivation 
has been developing steadily in the past to meet the 
increased demand of a rising population and demand 
from the oil milling industry in Bombay. This pro- 
gress in cultivation will necessarily be stopped not 
only owing to the fall in the prices of coconut and 
copra but also, due to the large-scale imports from 
Ceylon dumped at unremunerative prices. 


One can well understand the anxiety of Ceylon 
to tackle the Indian, market and the methods em- 
ployed in this direction. With her increased acreage 
under coconut and the consequent large output, she 
must needs seek market elsewhere ; and she naturally 
finds India not only near at hand but circumstances 
favourable for a great push here. The following- 
table illustrates the startling rise in the imports of 
coconuts, copra and coconut oil into India from 
Ceylon : 

1930 1931 ; 1932 1933 

Copra cwt. ... 1,361 22,000 292,508 486,000 

Coconut oil cwt. 73,739 188,947 511,252 358,000 

Coconuts Nos. ... 19,438 47,459 6,912,416 3,700,000 

A commission was appointed which pointed out the 
great potentiality of the Indian market for Ceylon 
coconut and ^coconut products. The Commission sent 
a special officer to visit India and report on the 
prospects £or Ceylon coconuts. He concurred with 
the Ceylon Coconut Commission’s verdict and in 
addition recommended the establishment of a 
Coconut ^ Propaganda Board cn the lines of the Tea 
Advertising Board, to propagandise and popularise 
Ceylon coconuts in India and the collection of a cess 
for this purpose. 


. And yet that is what the Government have done. 
Early in 1934, as the table above shows, the duties 
have been reduced from Ms. 10 to Rs. 9 in the esse 
of copra, and from Rs. 15i to Rs. 12| in the case 
of coconut oil. One can only deplore the utter cal- 
lousness and disregard of the Government to the 
interests of the agricultural population. It is to be 
hoped that the Government will not long continue 
in this policy, but afford the necessary protection to 
the premier industry of a large mass of agricultural 
population in the South.. 


wiine the South am Island was thus invading the 
markets of South India and was making- every effort 
to gam a stronger foothold, the policy of the Govern- 
ment of India would appear to favour it with special 
advantages m the effort on which it has set its heart, 
i he import duties on copra and coconut oil were' 
steadily being reduced year after yea r enabling. 
Ceylon to . carry out her dumping campaign with 
renewed vigour^ and energy. The following table 
shows the consistent manner in which’ the import 
duties were brought down to the present low levels. 

1929 1930 1931 -932 1933 1934' 

- ’ Rs. Rs', Rs. Rs. Rs. Rs. 

Copra Cwts ... 23 17 >« 11 J 19 9 

Coconut Oil Cwts ... 30 26 si 4 18 1 Si 121 


FIRST 


JUST -FAIR 


Travancore, being the most important of the 
countries atrected by the Ceylonese "drive,” was 
soon brought to a sense of the danger of the situa- 
tmu. And the Travancore Chamber of Commerce so 



INDIAN FINANCE 


[February 17, 1934 



1 


ill 


{■L 

nW' 

mm 


SMB 



W'j 



EVERY 


T HE Wolseley range has become 

fammie for its ‘ ‘snecial feature” cars . 


1934 


WOLSELEY 


IS A 



* famous for its ‘ ‘special feature” cars. 
No matter what model you intend to buy, 
a Wolseley is always more interesting 
both to own and to drive.- The special 
'features you get in a Wolseley incor- 
porate the very latest development in 
modern' motoring. Synchromesh gears 
are, of course, on all models- Controlled 
Free-Wheeling is obtainable on the Hornet, 
giving a clutchiess * ‘ change , * ’ while free- 
wheeling and automatic clutch m the 
case of the '*‘16.” . and “ 21 / 60 ” afford 
you the easiest gearchange in the world. 
Further special features, administer to your , 
safety, comfort and. economy. Many of 
them are only obtainable : on a Wolseley 
model. Every Wolseley is, by reason of 
these features, a more delightful car to 
drive. 


FEATURE 




9 h.p. Saloon De. Luxe 
Hornet Saloon De Luxe 
Sixteen Saloon De Luxe 
County Saloon De Luxe 


Rs. 3,960 

„ 4,375 
,, 6,710 
„ 8,110 



g. McKenzie & Gc 

CALCUTTA 




SSSSSi 




iiiatsiiii! 









February 17, 1934] 


was convinced that the higher ratio had worked 
havoc with the fortunes of agriculturists. Mr. Mehta 
said: 

“A former chairman of the Bombay Provincial Co- 
operative Bank, the late Mr* B. F. Madon, warned the 
co-operators seven years ago of the very serious troubles 
that were in store for them if Government persisted in 
adhering to the eighteenpence ratio. Bvery word of 
what he prophesied— on the basis of facts and figures— 
has unfortunately come too true, and these seven years 
have seen agriculturists sink to lower and lower depths 
of poverty, indigence and indebtedness than even lie 
could have foreseen. 5 ' 


The rural interests of the Punjab are, it is no 
matter for surprise, amongst the most stalwart 
supporters of a lower ratio. Some people are inclined 
to think that with the passing of the Reserve Bank 
Bill, the ratio issue is dead. The Currency Teague 
may be dead ; but the agitation for securing a ratio 
suited to the intrinsic conditions and needs of India 
must remain alive till the popular voice is heard and 
justice is meted out. 


DOUBTING DEMOS 

In an examination of the relation between social 
ends and political theories, we were content to point 
out in last week’s article that the world has reached 
one of those stages in political evolution, when old 
ideas have lost their appeal, and institutions, which 
functioned smoothly and efficiently in the past, are 
falling into disrepute. We brought out the relation 
at every period of history between social needs and 
political theories. It is difficult to be precise, unless 
one is inclined to be dogmatic, about the logical and 
chronological relation between social needs and politi- 
cal forms and theories. Political forms, which are 
to no inconsiderable extent, the result of force, exert 
their influence on men’s conceptions of social needs 
and current political theories. But the rough corres- 
pondence between social needs and political theories 
is nevertheless, indisputable. And the present chaos 
of political thought may be justly attributed to the 
haziness that obtains alike about the needs of society 
and about the means by which it may achieve them. 

Hitherto there was no question about a demo- 
cratic form of government being: the best available 
means .not only of achieving social ends, but also of 
ascertaining and clarifying them. Doubt in demo- 


Mr. Mehta, as a genuine and bonafide co- 
operator, is solely concerned with the problems and 
issues that arise within the movement itself ; and 
his mental make-up is such that he, as by instinct, 
eschews all other interests. Nevertheless, he felt 
that he should refer to the ratio controversy as he 
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cracy is the root of the chaos that we now witness. 
Most of the ardent democrats nowi prof e ss_ to a new 
disillusionment ; and it is natural that, if amongst 
such sceptics, there are some who have it in their 
power to stay the onward course of democracy, th e 
democratic, element in modern government will be 
that extent be minimised. And if it is true, as is 
quite plausible, that democracy is the means by which 
the demos clarifies social needs, .then every check to 
democracy will render social heeds nebulous 

than before. The first effect of political agnosticism 
is to weaken democracy -and obscure the desires of 
the demos. 

In any examination of current social needs and 
the in e ans by which they may be achieved, it is 
necessary to be clear about what democracy means. 
First of all, it is an essential principle of social rela- 
tionship, namely, that every man is the equal of 
Idverypothhrl'y'.Now’ that ignorance of the principle of 
political equality has been uprooted all over tlia 
the world, the democratic principle can be interfered 
with only on sufferance. A dictatorship either rests 
on force or on the willing consent of the people. The 

■ people become more powerful than the dictator, or, if 
the people change their mind about the value of 
dictatorship, the dictator will go the same way as 
the absolute monarchs of old or of ministers who 
have lost the confidence of the legislature. Political 
equality is no longer a principle, but a fact, though 

■ other inequalities may serve to obscure it or to reduce 
its practical consequences. 

It is significant that no dictator, or any supporter 
of dictatorship has revived any divine .right of dicta- 
tors or even a theory of a super man. They have 
mostly inveighed against some class or other as 
oppressors of the people; and, if anything; dictator- 
ship has all along sought to strengthen democracy as a 
principle in the abstract. 

It is thus democracy as a form of social organisa- 
tion that is now suspect. In this view, it has three 
district aspects (1) that of a safeguard against the 
; . ..distortion of social ends and against :;the;;harp.essingv 
"of the organised forces of society to the accomplish- 
ment of less than completely social ends (2) that of a 
provision for the regular and automatic formulation of 
. social nteds and (3) that of the means of realising 
such ends, once the\ r have been formulated. 

No verdict for or against democracy can be 
considered just, unless it has been judged from these 
three standpoints. It is quite conceivable that, con- 
demned on one or two counts, democracy might yet 
seem indispensable considered in its third aspect. 
Once it is found indispensable on any one considera- 
tion, say, a safeguard against distortion of social ends, 
the other two functions, namely, formulation and' 
execution, might follow as incidental to safeguarding. 

Historically, democracy arose only as a safeguard 
against oppression, for which we have chosen the 
more generic, but less comprehensible term, “distor- 
tion of social purposes.” In its efforts to safeguard 
the. people from oppression, a popular legislature 
comes to formulate certain demands. These demands, 
originally, of a negative kind, assume a more and 
more positive character ; with the result a govern- 
ment which is subject to the vigilant control of a 
popular legislature gradually comes to be directed by 
it. The government . becomes ,in a sense, the 
governed, and it is quite understandable that unless 
the new governors, namely, the legislature, have the 
capacity to govern, chaos must come again. 

Aristotle had his theory : of cyclic changes in 
forms of government, each normal degenerating' into 
its corresponding abnormal. What is relevant kora 
is the possibility, he indicated, of polity degenerating 
into democracy (to use the modern vocabulary, 
democracy into anarchy) and then paving the way 
for monarchy and a fresh spin round the" cycle. It 
is quite possible for detractors of democracy to argue 


that what Aristotle indicated as a possibility is now a 
reality, and dictatorship is obviously the next step. 
Tt is unwise to import into this! subject a fatalism 
which Aristotle could never have intended. 

What one might readily grant about democracy 
is that it lias ceased to work as smoothly as before. 
And in a discussion about the why of it, it is no use 
begging the question. A mote thorough examination 
of the working of democracy from the three stand- 
points already mentioned would alone enable a reason- 
able conclusion. Despite all the imperfections of 
democracy, the ignorance and excitability of tfie mob; 
.the corruption of elected legislators, the strength 
.of party feeling, etc., etc., no one can contend that- 
democracy in its negative aspect of safeguard against 
oppression is a failure. Few would think of posing 
seriously the question whether human society has out- 
grown the need for the protection which a democratic 
form of government has afforded in the past. Those 
who have the power, howsoever derived, to get to the 
lieliji of state, are no less human than the tyrants 
who goaded their subjects to rebellion and were thus 
the first progenitors of democracy. It might be that 
a Mussolini or a Hitler is too cultured to think of 
Addling while Rome is burning ; but democracy is a 
safeguard as much against wilful, as against un- 
witting, oppression. These supermen need the advice 
of others; and how are others better fitted to advise 
unless they understand the minds of the common 
people and are prepared; or forced, to represent the 
wishes of the people? 

There is thus no escape from democracy except 
a gamble on the probity or wisdom of an individual 
of a class. And who can call upon society as a whole 
to engage in .such a gamble? Safeguard is thus: in- 
dispensable, and we have also seen that from mere 
safeguard flow the other two functions,, namely for- 
mulation of popular demands and the direction of 
governmental efforts to achieve them. 

The crisis in modern democracy has occurred 
through the difficulties experienced in the formula- 
tion of social needs and the direction of governmental 
policy. The new social ideals for which the masses 
would like to utilise the organisation of the State 
are not fully acceptable to those who have till now 
remained in power. So long as representative institu- 
tions were ready to lend their vociferous support to 
* schemes beloved of the ruling classes, they had no 
reason to find fault with it. The smooth working of 
representative democracy as We have known it in 
the past depends on popular demands being accept- 
able to the classes winch are at the time the natural 
leaders of the people. Once a divergence occurs, a 
deadlock results ; and it cannot end, unless either 
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wajs and means in the tw o centres if ^ to tlie extent 
that the Home Treasury is in receipt of surplus funds 
that surplus is transferred to the London branch of 
the Paper Currency Reserve and currency created 
thereagainst in India, thus setting free the funds 
which will make good the loss caused by the exces- 
If the^ Government do not, in such 
_ assets for expan- 
it will be tantamount to a defla- 
occasion, £5 million 


the people succeed in supplanting tHe old leaders, 
or the latter consent to espouse and execute the de- 
mands of the latter. In so far as democratic electo- 
rates are able to change the legislators and send to 
Parliament men, who would act as their tine spokes- 
men, the transition is rendered easier. But by the 
same token, the ability of the representatives ol_the 
old order to retain their place -m Parliaments is a 
fruitful source of clash and deadlock. 


sive remittance, ! 
a situation, utilise surplus sterling 
sion of currency 
tionary policy. On an earlier < 
out of the surplus remittance was transferred to the 
currency reserves but no expansion of currency took 
place as a result of this operation. Against the addi- 
tion of £5 million to the reserves, adhoc securities 
for an equivalent amount of rupees were cancelled. 
If the failure to expand currency on that occasion 
was an unsound policy, much more unsound is the 
persistence in such a course in the situation now 
created by the flight of funds from the money market 
proper to upcouutry parts. We would strongly urge 
the Government to desist from this frequent recourse 
to the Imperial Bank for ways and means advances 
and to adopt the more scientific and straight- 
forward course of expanding currency and 
thereby putting themselves in funds through 
the addition of surplus sterling resources to 
the London branch of P. C. R. Such an expansion 
of currency is called for in order to rectify the present 
position of a curtailed supply of currency. Such an 
expansion would remove the constantly disfiguring 
item of the ways and means advances from the 
Bank return, as this facility must be used only as an 
occasional recourse. This expansion would restore 
the cash balance of the Bank to the level at which it 
would stand but for the deflationary operations of 
the Treasury. 

Exchange has been very firm, with Is. 6 1/I6d., 
as the rate for Februarv-March T.T. Banks were 
sellers at Is. 6 3/32d., for Air Mail O, D. This is 
tantamout to the rate for readv being Is. 6 5/64d. 
The strength of exchange is due to stringency of 
money and gold exports. 

The closing rates ^ are : Is. 6 l/l 6cl . , February - 
March T.T. ; Is. 6 l/32d., Apri 1-May T.T. ; and 
Is. 6d., Jnne-niid-September T.T. 

Bills may be quoted: Is. 6 3 / 16 d., up to March ; 
Is. 6 5/32d., April-May ; and Is. 613., June onwards. 

■ : Money -was in great demand and business was 
done at 3 to 3f per cent. Onemontli, twomonth and 
threemonth deposits .were quoted LJ-, bf - and Id 
per cent, respectively. 


It would be at variance with facts to suggest 
that the deadlocks, in which most representative 
democracies find themselves, are due solely to the 
obstructionism of the classes which have till now been 
in power. For even m countries, m which the votei 
is not restrained in any extra-constitutional manner, 
the popular verdict has been grossly indecisive. With 
the result that the deadlock remains unresolved and 
the ruling classes are tempted to resort to dictator- 
ship, if only as an administrative convenience. But 
the supporters of dictatorship forget that it is but 
a crude solution of the problem with which we are 
confronted. If dictatorship is a solution to dead- 
lock, it also prevents that natural growth of popular 
opinion, without which there can be neither popular 
support for dictatorship nor a decisive majority in 


a representative sovereign legislature. It should 
suffice here to note that the machinery of representa- 
tive democracy has been clogged by two unfavour- 
able circumstances : (1) that the electorate has not 

yet made up its mind on outstanding questions, or 
in the language we adopted at the start, social needs 
have not been clarified in the popular mind ; and 
(2) that the classes, which have till now been the 
natural leaders of the people, are hostile to the pur- 
poses which, by all tokens, are, taking hold of the 
people’s mind. Dictatorship is the combined result 
of popular indecision and anxiety of the ruling- classes 
to frustrate the new social ideals. 


CORPORATION, LTD. 

'-■tlMcorporated iis England) 

with which is affiliated The Allahabad Bank, Lid. 

Authorised Capital ... ... £5,000,000 

Subscribed Capital £2.594,160 

Paid-up Capital £2,594,160 

Reserve Fund £180,000 

Head Office : 122, LEADENH ALL ST., LONDON, E.C.3 
West End Branch, : 14-16, COCKSPUR STREET, S.W.l 

Branches : Calcutta, Bombay, Madras, Colombo, Calient, 

: Shanghai, Singapore, Hongkong. 

; The P. & O, Bank can transact business on behalf of its 
constituents at all centres, where Branches of. the:. Allahabad 
Bank. Ltd,, aro established. : a 

: Current Accounts opened and' fibtea- Deposits received- on 
terras -which may be ascertained -on application. 

Savings Bank Deposit Accounts opened and Interest 
allowed at. 2$. per cent, per anuiim. SHdL. particulars on 
application. ■ ' ' .'A ' .. 

British Income-Tax recovered. 

Executorship, ard. Trusteeship undertaken. 


SIR c. C. GHOSE 

In vacancy caused by the death of Sir P. C. 
{ nara Chandra Ghose has been appointed. 
An apter choice could not have been made. In him 
are eomoinod ail the pre-eminent attributes — we 
' , e to use the S n krit w d a Jiana — 

needed m one occupying so exalted an office. He 
acted as Cljief justice on lour occasions. On the 
Bwieo, he showed remark ible independence of outlook 
and sturdiness of understanding — in fact, too in- 
dependent sometimes to suit the Powers-that-be. 
Krpe ana rich experience, varied knowledge of men 
and things, detached yet intelligent understanding of 
world affairs are the assets which Sir Charu’s col- 
leagues would find invaluable. 


W. S. RTfflffl, 

Manage.;'. 

i, FAIRLIE PLACE, CALCUTTA 










To be Presented to the Shareholders at the Twenty-first Annual Genera Meeting to he held at the Registered Office of the Bank in Be 


The Bank’s Accounts have been audited by Messrs. Fraser and Ross, Chartered Accountants and by Mr. M, 
Viraraja Urs, Deputy Comptroller, on behalf of the Government of Mysore. 

Messrs. B. K. Garudachar and Tubagere Nanjappa are the two Directors who retire on this occasion. They 
are eligible for re-election and offer themselves accordingly. 

The Auditors, Messrs. Fraser and Ross, also retire and offer themselves for re-appointment. 

The Dividend will be payable on and after 13th February, 1984. 


The Directors have pleasure in submitting to the Shareholders the Balance Sheet and Profit and Loss 

Statement as at 31st December, 1933. , „„„„ . . ^ n _ .. , 

The net profit of the Bank for the year ending 31st December, 1933 amounts to Rs. 4,44,268-0-3 which 
sum together with Rs. 50,899-13-5 brought forward from 31st December, 1932 aggregates Rs. 4,95,167-13-8. 

An Interim Dividend at the rate of 12 per cent, per annum, free of income-tax, was paid Rs. a. p. 

for the half-year ended ,30th June, 1933 which absorbed ... ... ... 1,20,000 0 0 

Placed to Reserve for contingencies ... ••• • ... ... 50,000 0 0 

The Directors now Propose:— , „ _ _ 

To pay a final Dividend at the rate of 12 per cent, per annum and a bonus of Re. 1 per share, 

free of Income-tax for the half-year ended 31st December, 1933 which will amount to ... 1,40,000 0 0 

To transfer to Reserve Fund ... ... ••• ••• ... ... 1,25,000 0 0 

To pay a bonus to staff of one month’s salary, about ... ... ... ... 20,000 0 0 

To carry forward to next account ... ••• ••• 40,187 13 S 

Total Rs. . ... 4,95,167 18 8 


By Order of the Board, 

P. W. O’BRIEN, 

Manager 


The Bank of Mysore, Limited 
Avenue Road, Bangalore City, 
18th January, 1984- 


LIABILITIES, 

Capital — 

Authorized 20,000 shares of Rs. 100 each 
Subscribed 20,000 shares of Rs. 100 each 
Reserve Fund ... ... 

Building Fund ... ... 

Deposits— : 


Cash Credit and Demand Advances ... ... ... 

Loans ... 

Bills Discounted ... 

Bills Purchased and in Transit 

Particulars required by Mysore Com panics’ Regulation VIII of 1917 ; — 
Debts considered good in respect of which the Bank is fully secured 
Debts considered good secured by the personal liability of one or more 
parties in addition to the personal security of the debtors ... 

(This amount includes Bills Discounted and Purchased, Rs. 5,30,207-7-1, 
of which Directors’ liability is Rs, 6,773-4-0) 

Debts considered good for which the Bank holds no security other than 
the debtors’ personal security ... ... ... 

Debts considered good due by Directors and fully secured ... 

Debts considered good due by a Director, for which the Bank holds 
no security other than the debtor’s personal security 
Debts considered good and secured due by a Joint Stock Company and 
guaranteed by the Directors of the Company, one of whom being also 
a Director of the Bank 


Fixed Deposits ... 

Thrift Deposits ... 

Current and other accounts 


Staff Proivdent Fund 
Unclaimed Dividends 
Profit and Loss Account— 

Balance brought forward from 31st December, 1932 
Less Transferred to Reserve for contingencies ... 


Office Furniture and Fittings .. ... . . ... 

Less .Depreciation to .date .... ... 

Land and Buildings ... 

Less Depreciation to date 

Books and Stationery ... ... ... ... 

Cash and Investments — . 

Cash at Head Office and Branches . ' ... 

Cash with other Banks ■ ... ... ... 

Cash in Mysore Government Treasuries . ... 

Rs, 15,64,150 Mysore State Loan Pro-notes at or 
■.below .market-value'''.' v,.. yA ' , 

^5,90,400 Government of India Pro-notes and 
■treasury Bills at or below market-value 
Cither .Government guaranteed and miscellaneous 
securities at or below market-i dm ... ... 


Add Profit for the half-year ended 80th June, 1933 


Less Transferred to Dividend account 


Add— Profit for the half-year ended 31st December, 1933 


PROFIT AND LOSS ACCOUNT FOR THE) 'YEAR ENDING 81st DECEMBER, 1933 
■Rs. a. p. .. • 

2,53,271 8 5 # By Interest, Commission, Disci 

... ... 6,689 0 0 ’'Xf ” -'Ot matured and Interest 


To Salaries including Provident Fund contribution 
,, Directors’ and Auditors’ Fees ... 

,, Rent, Taxes and Advertising ... 

,, Stationery and Printing ... ... 

„ Postages, Stamps and Telegrams 

,, Lighting, Legal, Depreciation and other charges 

,, Income-Tax and Super-Tax ... 

,, Balance carried to Balance Sheet 


P. W. O’BRIEN, 

Manager . 


B, 1C GARUDACHAR C. V. NARASIMIENGAR 

IS. A.' GARDINER m fUANTAPPA 

Wh DuSUMALLAPPA ; . '; : y.vv' i y,N : '/ti>iUAri A'. ; ,,v.'".. , ..\U Directors,' . A'UIG Air 

' . G. K. MALLAPPA p * SUBBARAMA CHETTY Report of the Auditors to ths shareholders of the- Bane of Mysore; Limited 

S. L. MANNAJI ROW M. VENKATASUBBIAH , 11 " 

We report that we have examined and compared the Balance Sheet of the Bank of Mysore, Limited, 
returns from the Branches and hare obtained all the information and explanations we. have required. 

Iu our opinion such Balance Sheet is drawn up in conformity with the Law, and exhibits a true and con 
and as shown by the books and returns of the Bank. 

Bangalore, 12 January, 2934, 


sUIsi, December, 1933 and above -set forth, with the books and accounts as kept at Head Office and with the certified 

s affairs, according to the best of our information and the explanations given to us 

. ' . FRASER & .ROSS, : - f AudHors 

Chartered Acemmianisi j 


' 
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leaders and followers alike are agreed and determined 
that every step necessary should be taken to assert 
the rights and claims of Bengal to a place in the 
Sun of commerce and industry. An equally import- 
ant fact is that it is neither' graceful on the part of 
the foreigners, nor will it do them .any good, to place 
obstacles in the way of the realisation of Bengal’s 
ambition. 


The pomp and pageantry that mar ked the Silver 
Jubilee celebration of the Hindusthau Co-operative 
Insurance Society early this week may be taken to 
symbolise the proud and confident answei of awakened 
Bengal to the challenge of those of the other provinces 
that have gone ahead in commerce and industrial 
enterprise. This resolute and vehement determina- 
tion that Bengal, too, shall come into her own in, the 
economic sphere was manifest in the eager and intent 
faces of the numberless Bengalee men and women of 
all ranks and of all shades of opinion who had fore- 
gathered in the Town Hall to pay homage to an 
institution, which, remaining a hundred per cent. 
Bengalee, has won All-India repute. It also seemed 
to me that those men and women were all mentally 
making* and fortifying* the resolve that even as 
Bengal’s talent has proved equal to the rearing* of an 
insurance office to sturdy proportions,, the same talent 
should now find opportunities for enriching, strength- 
ening*, pioneering and expanding the economic acti- 
vities and enterprises of this province. I, for one, 
would readily concede that while many have made 
colossal wealth from, this -province,, the children of 
the soil have not been successful in securing any 
considerable wealth for themselves. There is a good 
■deal of truth in: the wag's remark that jute is Bengal’s 
wealth but not the Bengalee’s. 


The propaganda, which Charu and Bijoy set 
afoot, has, while taking undesirable forms in certain 
respects, done a great deal of good. Look at the 
number of Bengalee youths of good and rich families 
entering the business career. The sons of Sir Binode 
blitter and of Sir Nipen Sircar are definitely com- 
mitted to industrial enterprise ; and they have started 
well and under good auspices. Look at the number 
of cotton mills that have been started in recent years, 
sponsored by Bengalee firms. Look at the enthusiasm 
evinced by Bengallee hadmlok in the village regenera- 
tion schemes of Sir Daniel Hamilton. Look at the 
rapidly growing membership and ever-increasing 
status and scope of usefulness, of the Bengal National 
Chamber of Commerce. Look at the college ' pro- 
fessors taking a keener and more ‘live interest in 
extra-academic problems of finance and economics. 
Look at the number of financial journals that have 
been, started. All this is a heartening sign and en- 
couraging symbol of the new vitality and the new 
gnt. All this must gladden the heart of those who 
wish Bengal well. 


It is not as though a community of upstarts wish 
to build airy castles in a land of chronic penury. 
The Bengalees have talent of a high order, enthusiasm 
and fervent devotion to any coveted object. Bengal 
.as a province has the richest economic potentialities. 
And, in point of "practical contribution; do India’s 
economy, Bengalees have a record to be proud of. 
In making this statement I am having in mind 
especially the incidents leading up to the inaugura- 
tion of the Tata Iron and Steel Company. Jamshedji 
Tata,, the most honoured name in the annals of 
India’s industrial history, was responsible for making 
Indians realise the very importance of every advanced 
country cultivating the ambition to own. its own steel 
works. He first taught us the glory of this ambi~ 


It .was Mr. B. K. Basu and Mr. C. C. Biswas 
who, through a pungent interview they gave to the 
press, stirred Bengal to a realisation of its plight in 
this eg ’*o„ It is ti a that the me vement thus started 
has tended o emphasise provincial differences and 
put a premium on parochialism. It is also true that 
many extreme statements have been made which are 
calculated to wound the susceptibilities of the men of . 
other provinces resident in Bengal. But the early 
Stages of an awakening* of this character are bound 
to cause unbalanced and frenzied claims on the one 
side sod truculence and disgust o nthe other. But 
time as the great dealer can be expected to deal with 
both these extreme manifestations. I he main fact 
of Which we all should take due and proper note is 
that Bengal is astir; there is a new spirit abroad; the 


Established in India 1853 
Funds Exceed £25,000,000 , 
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3 r ears ago. Sir T. Vijiaraghavachariar organised an 
Exhibition in Madras in first-rate style. Mr. Nalini 
ft. Barker's show as an appendage to the Calcutta 
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tion. And he also took the steps necessary for India 
realising this ambition. While Mr. Tata, and, 
through him, Bombay are thus assured of a resplen- 
dent place in the romance of steel in India, Mr. P. N» 
Bose, and, through him, Bengal are entitled to 
honour and recognition not less marked. It was Mr. 
Bose who led the Tatas to the marvellous treasure- 
house of iron ore, without which no steel industry 
could have been started. And he was the beacon- 
light at a time when the prospectors thought that 
India had no ore worth mining on a commercial 
scale and were about to give up their efforts.^ His 
discovery changed the whole aspect of Tata’s inves- 
' tigations. What might have ended in a fiasco was 
saved by him at the critical moment. The business 
aspct of pioneering must be set down to the credit 
of Mr. J. N. Tata and his sons. The technical aspect 

of pioneering' redounds to the credit of Mr. Bose. 

■■ •» 

The story in this regard as told by Mr. Lovat 
.Eraser in his book Iron and Steel in India 
bears re-telling : 

“The result of the inquiry proved that the various 
■deposits situated at some distance from each other were 
' ■■ not continuous but mere ‘pockets’ and that there was 

: ■: "iibt: : enough ore in hohara hill to justify starting iron 
works. So, reluctantly they had to come to. the conclu- 
sion that the Chanda project must be given up, and 
they asked Mr. Tata to inform Government that it was 
not possible to start an iron and steel industry in India. 
... . At this stage one of those chance incidents 
which make or mar all great enterprises stirred llieir 
energies afresh. .Sir Dorab Tata went to Nagpur to see 
Sir benjamin Robertson, then the Chief Secretary of the 
Central Provinces Administration, to inform him about 
the conclusion they had arrived at. 

The Chief Secretary happened to be out, so he 
drifted rather aimlessly into the museum opposite the 
. .Secretariat to await his return. There lie came across 
a geological map of the Central Provinces printed in 
k colours. He noticed that the Drug District near Raipur, 
about 140 miles from the Chanda area, was coloured 
very darkly, in a hue which was meant to indicate 
large deposits of iron. In a case in the museum they 
found a specimen of . very good iron ore from the Drug 
. ../ .area..:. ./ / .. * 

■ When Sir Beniamin Robertson reached his office, 
/ ; Sir . Dorab : reluctantly told him that it would be itnpos- 
. - sible to work the Ghanda ore unless cokeable coal could 
be . obtained near at hand. We went on to ask about 
Drug, and told him what he had seen in the museum. 
Sir Renjammin - produced the records of the geological 
Survey, and it was found that fifteen? years earlier Mr. 
P. N. Bose, a Bengali, employed as a survey officer, 
had gone through the district looking for iron. In a 
report published in 1887, lie had mentioned that the 
neighbourhood was rich in iron ore.” 

Rich as was the ore in this discovery, an even 
better ore in a more favourable environment was 
made available to the Tatas by the same Mr. Bose, 

■‘One morning the Tata firm received a letter from 
Mr. P. ; N. Bose, .whose name was already familiar to 
them by reason of his report upon the iron deposits in 
the Drug District. Mr. Bose explained that he had re- 
tired from his post in the Geological Survey, and was 
now in the employment of the Maharajah of Mour- 
bhanj. . .» ■ t , M _X 2 '/ / //; 

Mr. Bose, with the concurrence of the Maharajah, 
informed Messrs, Tata Sons and Co., that he had found 
. very rich deposits of iron, and invited them to send 
representatives to inspect the ore-fields. His statements 
were' on the whole below the mark. In the story of the 
v . industrial development of India, Mr. Bose is assured of 
: permanent mention. His enquiries were the prelude to 
the discoveries of Mr. Weld in the Drug area and now 
, . ■: pointed the way to still more promising results.” 

fi/; X . * ;■ 

The esseatials for the successful inauguration of 
a modern steel manufacturing industry are, I suppose, 
(I) suitable ore and other . ■ s materials in adequate 
quantities and in close neighbourhood; (2) pioneers 
who are prepared to undergo all the trouble, and 
incur all the expense, involved in prospecting which, 
at best, is but a hazard ; (8) sponsors who command 
confidence and have experience of organising a new 
industry; and (4) capital. (2) and (8) were furnish- 
ed by the Tatas, and this may be set down as a 
plume in Bombay’s cap. I have already proved that 


(1) was entirely 'due to the pioneering work of 
Mr. Bose. This should, therefore, be reckoned a 
feather in Bengal’s helmet. I shall now proceed to 
prove that (4) was a contribution through the in- 
strumentality of Bengal. The capital, which the 
Tatas set out to secure in the first instance, was in 
the vicinity of Rs. crores. The Indian capital 
market had not, till then, been tapped for a capital 
of this vast size. It was taken for granted that it 
was futile to try to secure the capital from domestic 
investors. The promoters, therefore, decided that 
most of the capital should be raised in London. How 
the negotiations fared in London is thus described 
by Mr. Lovat Fraser : 

“A preliminary prospectus was prepared and sub- 
mitted to various financial interests in London, but un- 
foreseen difficulties were encountered. There were differ- 
ences about the degree of control which was to be 
entrusted to the representatives of English investors, 
A disposition seemed to be manifested to sweep the 
Tata firm aside. Far more disconcerting- was the lack of 
interest shown by the London money market, which is 
always ready to pour capital into China, or Patagonia, 
or Timbuetoo, but shows a traditional unwillingness to 
invest in new enterprise in India. Sir Dorab, and Mr. 
Padshah, acting for the Tatas, had, moreover, come into 
touch with London during one of its periodical phases 
of depression. Money was very Tight’ and all fresh 
projects were looked at askance. The sum asked for 
was very large. It would have met with a doubtful 
reception at that moment had the works been projected 
for England ; being for India, people buttoned up their 
pockets. Eventually there was one exciting period 
when about four-fifths of the required; capital was ac- 
tually promised ; but the Syndicate fell through, and 
the enterprise again seemed doomed, and Sir Dorab 
returned to India.” 

This tantalising business went on for a year. 
London had to be abandoned as a hopeless prospect. 
The Tatas were thrown on to the Indian market. 
And a market, used only to tens Of lakhs, was to yield 
hundreds of lakhs ! Was this not a desperate and 
risky predicament? Yet, the Swadeshi movement 
which owed its inspiration and impetus to Bengal and 
whose fervour was sustained by the determination 
;■ 6f Bengal, came to the. rescue of thA Tatas. . A cir- 

■ cular was issued,; which was; more in the nature of 
an appeal to Indians. This was followed by a pro- 
spectus which bears the date August 27, 1907. And, 
lo and behold !, there was instantaneous success— far 
more sensational than the promoters could have hoped 
for in their most sanguine moments. Thanks to the 
apt aid of the Swadeshi spirit, the Tatas could, with- 
out humiliating themselves by admitting Europeans 
as partners in the managing agency and control, 
secure all their capital needs from within India, The 
following passage from a lecture by Mr. Axel Sahlin 
will be read with intense interest : 

“From early morning till late at night, the Tata 
offices in Bombay were besieged by an eager : crowd 
of native investors. Old and young, rich and poor, 
men and women they came, offering their mites ; and, 
at the end of three weeks, the entire capital required 
- - for the construction requirements, £1,680,000, was secur- 
ed, every penny contributed by some 8,000 native 
Indians. And when, later on issue of Debentures 
was decided upon to provide working capital, the entire 
issue £400,000 was subscribed for by one Indian magnate, 
the Maharaja Scindia of Gwalior.” 

Such is Bengal, Such is the Bengalee. When : 
both are determined to achieve aught in the econo- 
mic sphere, success is assured to them. Three cheers 
to Bengal 1 Three cheers to the Hindusthan Co- - 
operative as the emblem and first fulfilment of 
Bengal’s ambition ! 

* # ■ ¥- 

There is a technique about the organisation of 
hi-ftde exhibitions which Indians have not' fully master- 
ed- Within my experience, I have come across only 
two Indian organisers who showed real ability, or- 

■ rv-rs -s «.-? .*•'4 -fi /-v .-.'L4IT . 1L ....si- >* . -w-' ■ • . -n . .. ■ 
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Congress of 1928 was likewise a most creditable affair. 
And, I know, Nalini had in mind the planning of a 
permanent Trade Exhibition. I do not, know what 
has happened to it. It is nine we realise fully the 
place of a complete exhibition in the advancement 
of national trade.. Mysore has a permanent annual 
■fixture. But what is needed is better organisation 
and more fruitful utilisation as between province and 
province as regards resources, talent and experience. 
Above all, the principal sponsors of such exhibitions 
must visit foreign countries and get intimate know- 
ledge of how fairs are arranged in important centres 
like Paris and London. I have before me a prospec- 
tus of the 1984 Paris Fair. As an annual function, 
it is twenty years old. The exhibitors come from 
all countries and were no less than 8,000 last year. 
Exhibitions in India, while being expanded so as to 
pool together the resources of all provinces, must 
also establish contact, and develop reciprocal rela- 


Dualities of heart.. He is, therefore, calm, dispas 
sionate, cool and collected in judgment. Fervou 
and emotion are anathema to him. Sir Provash how. 
ever, was thq one moderate who had fervour in hi- 
loyalties, who was almost a fanatic in his cause 
Moderation implies avoidance of excess and must 
thus, prefer “lukewarm” to “warm”. But Si 
Provash was never lukewarm but ever warm in hi 
championship of the Liberal cult aiid in his exposi 
tion of the Liberal policy. 


In Ins death, Bengal has lost one whose vast 
knowledge of administration and the mysteries of 
Government machinery should have been one of the 
best assets in the future political regime . I have 
known him for nearly eighteen years; in the long 
ago, we worked together on certain pamphlets on 
Permanent Revenue Settlement. He had an infinite 
capacity foil taking pains, a flair for figures, a keen- 
ness for comparative statistics, and a cheerful and 
helpful attitude towards everyone working with or 
under him. Slightly pompous on the surface, he was 
simple and child-like once you come to kiiO'W him. 
Manj another , who has known him in his human 
aspect, will mourn the loss of one who made friends 
amongst alii sections and bound them to himself by 
hoops of affection and regard. 


ALKING ABOUT 


— the claims of a profit-sharing Endowment 
Assurance Policy merit most careful considera- 
tion. Such a Policy for, say, Rs. 10,000 creates 
a capital which can never depreciate, gives fall 
protection for wife and child from the moment 
the first premium is paid, forms an acceptable 
Security to your Banker for the purpose of an 
over-draft, and materially increases in amount 
as time passes. 

Life Assurance receives practical Government 
encouragement in. the . shape of Income tax 
rebate, "it is the only -.form- of Investment 
favoured in. this way by Government. You will 
be wise to take full advantage of it. 

The Standard Life Assurance Company is the 
Pioneer of Life Assurance in India, and is a 
Mutual Company, over 100 years old and with 
funds amounting to over ,£28,000,000. No Office 
in the world carries out its valuation: on a more 
stringent basis, which means immense reserves 
and great bonus-earning capacity. 

■ The Company's position is well summed Mp 
in; the following extract from a recent article 
in the financial press:— 

, s Tt is one of the- outstanding life office® 
of the world ; and e?Cty year its accounts 
carry fuller evidence of thorough soundness 
from top to bottom, which, means ' a high 
level of security and a high rate of .profit 
for the policyholders.” 

Wriie-io day stating date of birth, 
when full , rliculars will be sent m 
you , u ithout c bligation on your part. 

OVER 86 YEARS' SERVICE IN INDIA 


Theie is at once pathos and beauty in the how 
of Sir Provash Hitter’s death. That, right to tile 
end, he remained laden with work anti weighed down 
with responsibility (oftentimes irksome) makes one 
feel that his life might have been spared a few years 
longer if for no other purpose than enjoying a well- 
earned rest. That he literally died, in harness is, 
perhaps, how Sir Provash himself would have liked 
ins endko come. He belonged to a school of politics 
which has never been popular in the country. To 
■owe allegience to such a school, to proclaim it, and 
to remain loyal to it amidst popular disapprobation 
required courage and faith. And of Sir Provash it 
might be said thaL whatever differences of opinion 
one might have with him, everyone should admit 
hat lie was sincere!} convinced that it was his party 
•of National ^liberals who alone were pursuing the 
correct political policy and programme in the coira- 
try. A mocerate is generally understood as one 
.whose qualities of head assert themselves over 
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(From Our Correspondent) 

. New Delhi, Feb. 14. 

We are again in the grip of the Japanese contro- 
versy ; the Delegation, which came here to negotiate 
a treaty, is busy looking after the Japanese trade. 
Mr. Senda who has had a long experience of business 
in Calcutta is here to do the propaganda among the 
non-officials. 

I will not say that any material considerations 
are influencing the judgment of our members. 
Generally they are free from these and try their 
honest best to promote the interests of the country. 

ij: & 

Mr. A. H. Ghuznavi is again the champion of 
the cause of Japan. This finds him opposed to the 
Government. But this is a lapse which the Govern- 
ment permits him on tariff matters. 'Otherwise he is 
a stalwart supporter of the Government. He told 
the Government point blank that the Bill was giving 
Imperial Preference by the back-door. Such acre- 
mark from a nationalist might have led to a furious 
repudiation by Sir Joseph Bhore ; but, coining as it 
did from a friendly quarter, it was overlooked. 

Mr. Senda was in the gallery and so also the 
Italian Trade Commissioner. They certainly know 
what is happening. The Government are determined 
to get the Bill passed by the 20th of this month and 
Government have the necessary majority for the 
: purpose. 

■ & * 

But one point will require serious notice as time 
goes on. Indian industries are at present being 
“protected” or “safeguarded” as and when the 
danger point is reached. Then counsels are taken 
in haste and some solution is found. No one can 
say whether by this the importer is hit, or the con- 
sumer is burdened or the industries are amply pro- 
tected or inadequately protected. It is a gamble.- 

:i: :j: 

It is not in my line to forecast ultimate develop- 
ments. I only chronicle matters of immediate 
interest. But I hazard the opinion that, sooner or 
later, it will be recognised that this patchwork will 
do no good. We should have an Economic Council ; 
we have to plan economic development ; -we have to 
put the whole machinery of Government behind it ; 
we have to weed out the inefficient lot ,* we have to 
think whether the best method is that of subsidy 
or of tariff protection ; we have perhaps to depend 
upon both. But somebody has to do hard thinking. 
There is the nucleus of thinkers in the Tariff Board 
(Members and ex-Members) but more can be added. . 
Above all. Dr. Matthai must be asked to work out. 
a plan, as soon as ids hands are free. 

A Government member like Sir Joseph Bhore, 
however able and administratively clever, is at sea 
in dealing -with these problems. For instance, when 
Sir Joseph Bhore was confronted with the charge that ; 
British goods were altogether free from specific 
duties, it took Sir Joseph two minutes to realise what 
reply to give to Dr. Zlaticldin Ahmed. Mr. Hardy 
rushed to the front bench with information and ulti- - 
mately Sir Shanmukham Clietty gave the necessary- 
lead. 

* ' * ' '/ - ' . 1 : S' • 

All this only goes to show that, quite often, we 
may be all groping in the dark. The Government 
also do not place all the cards on the table. But 
they have a definite grieyanhev No information 
given to members of any select committee is safe. 
It is passed on to the press by some member or 


other. The anxiety of the members to please some 
press interest or other creates this situation. 

F it * 

There was a time— from the inauguration of 
the new constitution down to- 1932— when no pro- 
ceedings of the select committee were published. 
Then some M.D.A., started passing information on 
the help a particular news agency. The Govern- 
ment did not penalise this violation ; and so every- 
one in self-defence did it ! And now when members, 
want information, the Government say they cannot 
give it because it all leaks out S 

"«r «■ & 

This is a wrong way of dealing with the situa- 
tion. The press should be warned that it would 
publish these matters only at the cost of losing the 
press privileges ; and then all will stop. I bleieve in 
healthy convention to make parliamentary life yield 
proper results and I do not think any responsible 
journalist would object to the re-imposition of a 
convention which was previously honoured without 
any such unseemly episodes. 

*¥ . • »!S 

As for the Indo- Japanese treaty, it will be signed, 
alright but not till the end of this month. It may 
be even, later. The Japanese would like to delay 
matters to keep a watch over the doings in the 
Assembly. They declare that their Parliament is. 
very angry over what is happening in India. They 
admit that their parliament has no power to disown, 
the treaty. Diplomatic acts are not subject to rati- 
fication by the Diet. But an angry Diet can give, 
an uncomfortable time to a Government and even 
turn it ouj. 

The Japanese are careful diplomats. They do< 
not want to say that the Tariff Bills give undue pre- 
ference to the British and inadequate protection to 
the Indian industries. It is not their business. But 


Prices Low 


Godrej gives you high quality steel equipment 
at low prices, because of scientific manufac- 
turing on large scale; Godrej Work is the 
only works of its kind in India equipped with 
the latest costly machinery and engineering 
-devices. ■ ri, .*. 
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they feel that neither India is served nor Japan is 
helped while the Bills all along the line are conceived 
in the interest of British manufacturers. 


(From Our Correspondent) 

Madras, February 14, 1934. 

It is so difficult to escape the cricket atmosphere 
in Madras that the correspondent from the South 
might well be excused for opening this week’s letter 
with a reference to the last test match. With many, 
who have been watching the game, so to say, 
through the immense length of wires and the tons of 
newspapers, it is perhaps, by now a distressing 
memory. With us who have lived through the four 
fateful days, it is a hectic time of hideous night- 
mares and wild dreams, not under the sheets, but 
occuring in the retina of the eye of imagination in 
a baffling alteration. Now that the Match is over, 
a lot of sob stuff has taken the place of lively specula- 
tion and pleasant hopefulness tempered though, by 
some well meant advice. One wonders whether 
Jardine led a band of cricketers or brought a hand- 
ful of pedagogues to add to the many lessons that 
India is learning at the feet of her masters. Even 
Mr. Satyamurthi succumbed to the prevalent epi- 
demic of mingled encouragement and; admonishment 
to the Indian cricketers. Whatever Indians may 
think and say — in these occasions there is a form 
for the sake of which one shouldn’t speak out one’s 
mind — I hope Jardine does not flatter himself that 
he pitted his giant followers against a knot of 
urchins who need a lot of schooling to be fit for first 
class cricket. If he does, the facts are woefully 
against him. The team he faced contains, to my 
knowledge, at least five people who have put up a 
century against the best side from England ; bowlers 
there are before whom M.C.C. have gone down like 
nine-pins; minor lights who have made light of 
English bowling and scored both in time and runs. 
True it is, Indian fielding often slackened, runs 
given away with a prodigal hand, catches missed, 
balls wrongly aimed, all pointing to a lack of zest. 
True it is, again, That '(English batting was steady, 
technically flawless, and, fruitful in runs and Indian 
batting nervous, fitful, in most instances unreliable, 
setting the crowds on edge, often racking their 
nerves to a worse condition than their own. But 
what about the other side of the shield ? How many 
stop to think of the missed catches, careless byes and 
boundaries that swept the fielder’s palm and all that 
may be set against the English team? 

Lei; us recall a. few of the thrilling and chilling 
memories of the game. If on the first day England 
piled up the huge score of 163 for X, the afternoon, 
saw Amar Singh bring down English wickets, with 
no more ado than if it were a mere inter-collegiate 
match. The second day saw the Indian eleven 
crumble to pieces before the attack of Ferity; but 
quite to the dose came the champion bowler, to 
prove that he could charm as well with the bat. as 
wit'll the bail. The second innings of the English 
team lacked ail reality, as it came in the place of a 
legitimate follow-on for the Indian team. Why 
.Jardine chose to bat a. second time is inexplicable 
unless it be that Calcutta taught the English skipper 
not to trail the wounded tiger. And as for the second 
innings of the Indian, team, I am afraid that it lias 
had no finer criterion of. judgment than the crude 
one of mere results. I wonder if any one can say 
more about the performance of the Indian team than 
that they could have done very much better. That 
they did not do badly, it must be admitted readily. 
For, from the spectacular and hen* the artistic point 
of view, there can be no question that the Indian 
innings was by far the better. And even on the 
question of results, could it be so easily forgotten 
that in this game of vaunted chance and uncertainty, 
nearly every element of luck turned decisively against 
the Indian' eleven? Jaxdine’s lucky coin, so con- 
sistent in in turn in Ms favour,- must perhaps be 


We have just learnt of the tall claim of a news 
agency that “it is in a position to set at rest all 
speculations” as regards the appointments to the key 
posts of the Reserve Bank. It may be right ; it may 
be wrong. Anyway, it seems safe to say that it 
should be correct in a good part of its “story.” But, 
apart from its knowledge of thing's yet to happen, 
it could have been more careful in the reciting of 
known facts. Sir Osborne Smith was, not, as stated 
in that report, the Managing Governor of the Federal 
Reserve Bank of Australia ; he was, I believe, the 
London Manager of the Commonwealth Bank of 
Australia, Nor need Mr. V. K. Aravamudha 
Ayangaiy C.I.E., be grateful for the transformation 
of the suffix into the prefix of Rai Bahadur. Never- 
theless, I do think that, despite the semi-official con- 
tradiction of this news, there are good reasons to lead 
one to believe that the list of new appointments 
furnished by the news agency is a very probable list. 
More than this, it is a very acceptable list. 


Sir George Schuster is leaving India, on May 3. 
The new Finance Member was, according to original, 
plans, to arrive somewhat earlier. But the budget 
session of the Assembly and the carry-over of the 
budget work would make it undesirable for Sir 
George to leavp earlier than the first week of May, 
Sir James Grigg would, therefore, be now arriving 
just in time to take over charge. Before Sir George’s 
departure from India, he might announce the names 
of the Governor, Deputy Governors and, perhaps, of 
the Central Boards and local bodies, which means 
that Sir James will be able to issue .the shares of the 
jxesei ve Bank in the monsoon months.. Bv this week 
or next, the Reserve Bank will be an Act. By next 
cold weather, the Reserve Bank will be an accom- 
plished fact. 

The States Protection Bill has again emphasised 
the inipotency^ofM-he present Assembly, It is all a 
■% lce . 7he Bill is. bound to be passed. In return, 
the. ruling princes are expected to signify early assent 
A join the Federation in sufficient number to allow 
. lts inauguration according to Sir Samuel Hoare's 
time-table ; and to agree to the new plan of control 
over the ports situated w Indian India. Recent 
revelations regarding Jamnagar Port call for urgent 
any n iterative action ^ Dual administration of ports 
some by British India and some by Indian India— 
Places the latter at a great advantage and causes a 
heavy loss to the former. This cannot obviously 
■continue, did d :p.K C, . jw u ; .:' w v ; ; :::p:WVAA:.f AAi'p : 

“hiLl-bieda , 
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•struck out of the list of uncertainties. And with that 
sentient coin will go the worn wicket, the tired field- 
ers, sent in to bat after a day’s backing in the 
Southern Sun and all that chain of misfortune. But 
what about Nissar’s illness and Naomal’s injury, a 
hapless team batting one short in each innings? 
Give a value to every factor involved, and you will 
agree that this myth of having to learn from Eng- 
land is gone ! 

I agree, no doubt, that the Tests have shown 
up the weak points, as, indeed, any experience should. 
The team as such needs to stiffen up a great deal. 
There is something more than the uncertainty of 
cricket in the Indian captain going out for paltry 
runs, and the Yuvraj of Patiala lobbing an easy ball 
into the hands of the Wicket keep, when by all tokens 
he seemed well-set for a century. But few who regret 
this realise that India can win the Tests in spite 
of such defects. At any rate, I shudder to think of 


are the impetus given to the healthy growth oi village 
panchayats, and the provision o! district boards with 
an efficient executive free from traits of partisan- 
ship. But the Committee seem to have given their 
attention to everything but these two questions. The 
changes they have suggested refer to the establish- 
ment of standing committees, the utilisation of the 
Village Development Fund and the educational officer. 
In the opinion of the Committee the Bill does not go 
far enough in establishing standing committees for, 
education, rural development, public health, etc.';' 
and they recommend that the local bodies should be 
compelled to create such committees. Though the 
success of such a system would depend largely on 
the character of the personnel available, it is well 
to create bodies to whom one aspect of local govern- 
ment would be a matter of special concern. For 
such special responsibility would enliven members, 
who could otherwise be content with nodding their 
heads in the periodical meetings of the Board. Of 
the Village Reconstruction Fund, the Committee have 
said that the funds hitherto available for the pan- 
chayats should be devoted, to the same purpose for 
which the Fund has been instituted. And the Com- 
mittee have expressed the opinion that it is not 
necessary that the Local Government should appoint 
an Educational Officer for every district Board and 
that it should suffice if the Government have power 
to do the needful in each case. This is quite under- 
standable as Government have their own organisation 
for the supervision and direction of educational ac- 
tivity in all parts of the province ; and reduplication 
of this effort is an obvious wastage of money and 
trouble. With all these changes, one might well 
agree. But it is uminderstandable that the Select 
Committee should have interfered so disastrously with 
the provision for Government conferring the appoint- 
ment of an Executive Officer for the District Board ; 
for the only reason adduced by the Committee is that 
a “provision in this form is unnecessary”. Some of 
the dissenting minutes have Very pointed comments 
on the attitude of the majority ; and there is a grow- 
ing volume of public opinion which urges that unless 
district boards are provided with an efficient execu- 
tive head, who will have direct responsibility to 
Government and will be analogus to the statutory 
post of a Commissioner or a Chief Executive Officer, 
local administration will not be adequately safeguard- 
ed from the impact of local cliquishness. It is strange 
that one of the fundamentals of efficient government 
should have been so lightly brushed aside by the 
Select Committee. It is to be hoped that the Legis- 
lature will show itself more discerning and wise than 
the Committee to whom it entrusted the task of scru- 
tinising the provisions of the Bill. 
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OF INDIA 


(From Our Correspondent) 

Bombay, February 14. 

The plea for the cleansing of the managing agency 
stables is gathering greater and greater momentum 
and has become more and more insistent. Bombay 
knew that the Tariff Board report on the textile in- 
dustry would contain frank and out-spoken comments 
on the managing agency system in relation to the 
cotton mill industry of this province. That Dr. 
Matthai and his colleagues were desirous of fully 
exposing the uses and abuses of this system was 
clearly indicated by the invitation that was sent to 
Mr. K. C. Mahindra of Messrs. Martin and Company, 
of Calcutta, to give evidence in regard to the actual 
working of the managing agency system. Though 
Bombay was thus expecting some kind of confirma- 
tion from the Tariff Board of the charges that have 
been levelled against managing agents, it was not 
prepared for the full-length discussion which the 
report has devoted to this topic. 

The management of cotton mills is treated in a 
separate chapter ; and even those agents who come 
in for fairly sharp reprimand at the hands of the 
Tariff Board members must admit that the report 
has presented a fair and just appraisement of the 
significance and value of managing agency and the 
limitations that have been observable in recent years 
owing to changed circumstances. 

Bombay comes off pretty badly in the comparison 
that is made of the managing agency system as it 
prevails in the Western and Eastern capitals. The 
Articles of Association on our side would appear 
to be unduly favourable to managing agents who 
enjoyed more powers, privileges, emoluments, and 
perquisites than their compeers at your end. There 
is also a hint in the report of the weakening of the 
traditions established by the older members of the 
firm. In fact, it is more than a hint, though it is 
not as brutal as Dewan Chamanlal’s description of the 
present generation of Bombay industrialists as third 
generation incompetents. 

The result is that the system, such as it is at 
present, tends to give rise to more and more abuses. 
In the words of the Tariff Board, “the close sense of 
personal identity between the managing agent and 
his company which still actuates the better type of 
agent is disappearing and unless an effective system 
of external control takes its place, it is conceivable 
that abuses may multiply and the interest of investors 
may suffer.” In the good old days, voluntary res- 
traints and standards ■ of contact among managing 
agents themselves did duty for statutory control. 
But these restraints and standards are giving way. 
There has, therefore, arisen an urgent and imperative 
need for the imposition of an external control by 
statute. 

It is no use for the Government to plead that it 
would be inadvisable to amend Company Law while 
the constitutional question is pending. “The State 
has an inherent duty in every country to safeguard the 
interest of investors and this duty is rendered more 


imperative wherever the policy of protection is en- 
forced.” The Tariff Board, therefore, are clearly of 
the view that the system of managing agency should 
be brought under scrutiny with a view to the effecting 
of such amendments in the Company Law as may be? 
required. Towards this end, the necessary prelimi- 
nary investigations “should be taken in hand as soon, 
as nnssihle.” 

In brief terms, the view of the Tariff Board may 
be stated to be that the managing agency system, 
has certainly its uses but is also liable to gross abuses ; 
and that in order to preserve and strengthen the 
uses and eliminate the possibilities of abuses, the 
■Government; should." lose no time in imposing statu- 
tory responsibility on the managing agents and en- 
hancing real control by shareholders, directors and 
auditors. 

Mr. J. J. Kapadia, the Secretary of the Bombay 
Shareholders’ Association, is inclined to think that 
the criticisms of the Tariff Board '“bear.' traces of 
unnecessary reserve and restraint.” He believes that 
the Board’s views on the necessity of managing agents- 
in the Indian industrial system would have undergone 
a radical change if the report had been written after 1 
the Cummbhoy crash. 

The managing agency system comes in for pretty 
severe castigation at the hands of the writer in the 
excellent Annual Market Review of Messrs. Premchand 
Roychand & Sons which has just been issued. The 
review urges a strong plea that the Companies’ Act 
should be brought into line with modern practice. 
The failure of a great commercial house like the' 
Cummbhoys must lead to considerable heart-search- 
ing on the part of those who are vitally interested 
in the welfare of Bombay. Such abuses as have 
come to light and as are responsible for the setback 
of the Bombay textile industry must be ruthlessly 
exposed and made impossible in the revised Company 
Law. 

The review has also much to say on the competi- 
tion offered to the Bombay Port ; and while the defects 
in the economic organism of Bombay are shown up 
and while the warning is given that without the 
eradication of these defects, the future of our city 
must be dark, the writer of the review ends on a 
note of hope. In his view the worst phase of the 
depression has been left behind. There is more 
courage abroad. People view the future with a larger 
measure of confidence. 

The largest shipment of gold from Bombay to 
foreign countries since Great Britain went off the gold 
standard nearly two and a half years ago, was made 
during the week-ending February 10. There steamers 
sailed from Bombay on Saturday, two for England 
and one for New York, carrying gold worth 
Rs. 5,08,09,147. 

The P. and 0. mail steamer “Corfu”, which sailed 
from Bombay for London, carried gold worth 
Rs. 3,91,57,559. Out of this, gold worth Rs. 16,81,277 
was for New York via London ; gold worth 
Rs. 20,57,340 for London ; option New York ; 
gold worthy Rs. 8,87,060 for London, option Amsterdam, 
Paris or New York ; gold worth Rs. 3,06,068 for New 
York, option London ; gold worth Rs. 27,09,524 for 
London, option Paris, Amsterdam or New York ,* gold 
worth Rs, 43.17,265 for London option New York, Paris 
or Amsterdam, and the rest for London. 

“WATCHMAN” 


THIS WEEK’S USED CAR BARGAINS 


Rover ten H. P. tourer 1929 model m very good condition 
Wolseley 1930 model Saloon sixteen H. P» In very good condition 
Austin 7 tourer re'condltioned.throtigliout- 1 - 


Rs. 950 
Rs 1,250 

Rs. 750 
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The American Position 

. Xt is > however, in his reading of the international 
position, specially of that of the United States, - that 
Mr. Goodenough’s dread of new-fangled and daring 
policies is most manifest. He shakes his head at 
the steps which the Piesident has proposed to take to 
rehabilitate national economy. His objections 
against the devaluation of the dollar and the ‘Com- 
modity Dollar' may be summed up as follows : 

(1) Even if devaluation of the dollar ultimately 
brings about the adjustment of prices and wages to 
a higher level the process is bound to be very lengthy 
and slow and the disparity between the internal 
purchasing power of the dollar and its exchange 
value for any length of time may bring about serious 
repercussions upon the world prices and international 
trade. 

(2) A ‘Commodity Dollar 5 system would be very 
complex and unworkable. Even within a particular 
country, conditions are often very variable and tie 
compilation of an index number of commodity prices 
would be very difficult. And to compile an index 
number acceptable to all countries for the main- 
tenance of international trade would be almost a 
hopeless task. 

(3) The scheme would be unwieldy when 
readjustments are called for after any noticeable 
movement in prices, as for instance, when the 
necessity arises for applying a check to an incipient 
boom. 

And Mr. Good enough goes on : -Tip to the 
present no such experiment as that of altering the 
gold content or gold value of a currency, in order to 
keep prices stable, has been tried. This method of 
maintaining stability of currency ffi relation to prices ; 
would be very complicated and would be ih violation 
of one of the most important attributes of a good 


OVERSEAS’ NEWS 


GREAT BRITAIN 


NOTABLE UTTERANCES 

One is inclined to dwell at more length on the 
speeches delivered by the chairman at the annual 
meetings of the “Big Five.” as the banks form a 
not negligible part of the nation’s economic and 
financial machinery and as these annual orations have 
to be regarded as the shrewdest interpretation 
developments by men of weight and 


come 

of contemporary 
authority. 

Mr. Goodenough's orthodoxy 

The audience at the Barclays meeting composed 
of steady and sturdy Britishers, must nave found in 
Mr. GoodeiiouglTs speech a note of assurance dear 
to their hearts. For, Mr. Goodenough s optimism 
regarding the future was of the conservative brand 
and his suspicion and distrust of financial policies 
and experiments deviating even if slightly from 
standard and well-tried lines was profound and 
openly avowed. 

The easy money conditions that existed almost 
throughout the year he attributes to artilieiai causes, 
nameiy, lack of suitable avenues of investment and 
the imiux of money from abroad. Hence, he con- 
cludes, the rise in the. prices of giltedge securities 
and siocks of a more speculative character. These 
conditions are suitable for the floating of conversion 
loans at lower rates and fresh loans at low rates — a 
fact which the Dominion Governments took full 
advantage of. The Home Government also greatly 
improved their budgetary position by the conversion 
of the War Doan to a 3£ per cent, basis and by 
financing the floating . debt at exceptionally low rates. 
What economies have been secured from the easiness 
of money have all been, however, at the expense of 
the investors ; and Mr. Goodenough expresses the 
hope — liberal if not wholly altruistic — that some 
relief to them should be forthcoming in the shape of 
reduction of income tax. 

Trade Position 

Mr. Goodenough. proceeds, in a vein of subdued 
optimism, to trace the improvement in different 
branches of industry.. The wodlen industry had 
definitely improved. The demand for coal had 
increased during the latter part of the year. The 
iron and --steel industry had made a better showing 
to. the extent of diminishing unemployment if not 
of vastly increased profits. Shipping and ship- 
building were looking up, though still depressed. 
But the improvement in no branch of industry was 
large enough “to create any increased demand for 
accommodation from the banks.' 1 The percentage 
of loans to deposits, in fact, touched the extremely 
low ratio of 39.3 per cent, compared with 40.11 per 
cent, on December 31, 1932 and 51.32 per cent, at 
the end of 1931. 

Overseas Trade 

Reviewing the Board of Trade returns, Mr. 
Goodenough warns his countrymen to bear in mind 
that the small decrease in tire nfa erse balance of trade 
together with the large favourable balance in terms 
of invisible exports and imports is due mainly to 
the depreciation . in sterling. “This should only be 
regarded" proceeds the cautious and orthodox Mr. 
Goodenough, “as being a stimulant and cannot be 
relied upon to produce more than a temporary and 
passing benefit. Until we have readied exchange 
stability improvement cannot be ‘accepted as 
altogether reliable.” 
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NEW BUSINESS . 1932 
• . NEARLY SIX CRORES 

The Largest Volume completed by any one 
Single Company in India 

Results of the Company’s Operations 
during the three years ended 
3 1st December, 1930, 

Profits declared: Rs- 1 . !o,2j, 

('■Rs. 25 per Rs. 1,000 assured per 
j year under Whole Life Policies. 

\ Rs, 20 per Rs. J.GCQ assured per 
I year under Endowment Assurance 
( Policies. 

Applications for farther injorrnaiion should be addressed to : 

The Branch Secretary, 
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as possible.” 

It may just 


down for all countries and for all times. The merits 
of a policy are to be judged by results ; and so 
far the results have justified the daring experiment 
that President of the United States has inaugurated. 

The American Tariff Policy 

Mr. Goodenough proceeds to depreciate, the 
modern spirit which is antagonistic towards inter- 
national trade and which demahds that nothing that 
can be made internally shall be purchased from 
abroad. At the same time, this policy, insists that 
exports shall be encouraged by artificial . measures 
in order to increase employment. He associates him- 
self with the views of Mr. Wallace, the Secretary 
for Agriculture that the United States, to retain her 
place in international trade, must co-operate with 
other countries in the exchange of goods. But the 
danger, he points out, exists equally in the case of 
Great Britain. A tariff policy that heightens the 
economic insularity of a nation is antagonistic to 
world recovery and progress. The remedy, accord- 
ing to Mr. Goodenough, is a gradual return to the 
gold standard than which “there is no sounder or 
more generally accepted system for currency.” But, 
naturally enough, he admits “that an early return 
to that standard either by Great Britain or U.S.A. 
or both would be impracticable at the presen c time 
because of the many difficulties which exist.” 
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opeiations wc liavG scgh the fortnation of Statiitoiy 
Boards and witnessed attempts to regulate prices 
to eliminate or compel amalgamations.” He refers 
to the facetious remark of a critic that such 
control of industry “would involve a bureaucracy 
so great that it might indeed go far in solving 
the problem of unemployment.” A Britisher, until 
somebody queers his pitch, loves to walk along the 
path of liberty and non-interference ! 


The outstanding feature p£ the speed 
is the warning he sounds against state inte 
industry. A certain amount of restriction 
berate planning by Government or any o 


critic that such control of industry “would involve a 
bureaucracy so great that it might indeed go far in 
solving the problem of unemployment.” A '.Britisher,- 
until somebody queers his pitch, loves to walk along 
the path of liberty and non-interference ! 

Mr. Pease, after a passing reference ito [the 
theory of State control of banks, which he considers 
uncalled-for and injudicious, ends in a tone of quiet 
optimism and steady well-being like the other illus- 
trious speakers. 


but by theorists who think they have a genius for 
nlanning other people’s clothes.” Pie welcomes 


planning other people’s 
certain forms of internal restrictions such as exem- 
plified by the National Shipbuilders’ Security Ltd. 
or similar schemes in the wool-combing or even iron 
and steel, and cotton industries. He is even prepared 
to countenance such Government interference as is 
represented by the putting up of the Research Board. 
But he is scared because “in the sphere of electricity, 
in traffic and transport matters, in broadcasting, in 
coal mining and agriculture and in forestry 


Midland Bank 

As pointed out last week it was Mr. Mckenna 
who, in his inimitable and almost startling way, 
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with the action by the Bank ot nngiana wrai a view 
to keeping the price level stable they will call it 
natural.” 

Mr. McKenna thus stands out amongst the bank 
mates as 1 the apostle of inflation, and. he is, in. his 
y , a better champion o£ President Roosevelt's 
net ary policy than many Senators who flock to Ms 
e on a motion for division in the Senate. 


Air Mail Week 

explained and justified the present monetary policy 
of Great Britain. He began by explaining why a 
managed currency is necessary when the count y 
divorced from the gold standard. K operates, m 
the first place, as a restriction on the. Bank of 
England whose powers, after the suspension of the 
gold standard, would have otherwise been ^desir- 
ably limitless in the manipulation of the _ quantity 
of' rinoney. : But it is pre-eminently _ desirable to 
maintain a more stable price level, the importance of 
which cannot be too greatly emphasised. For, *; 
though the deepening “Nationalism ^ of differ en 
countries add the chaotic state of foreign exchanges 
may still be almost insuperable obstacles m the path 
of a prosperous world trader Mr. McKenna is hope- 
ful that with the stabilisation of a satisfactory price 
level at home and consequent increased prosperity 
and 1 confidence, the larger outlook of international 

trade will also improve. 

Mr. McKenna finds, in the factor common t 
the experience of nearly all bankers for the year 
under review, namely, the contraction of loans^ and 
expansion of investments a happy augury tliah trade 
and industry will get a further incentive and that 
these will lead through a cycle of co-related stages 
to greater world prosperity. His reply and demand 
is truly characteristic. The present day economic 
problems are not to be solved by eternal truisms like 
two and two making four. It is as true that the 
quantity of money determines demand as that de- 
mand should determine the supply of money. He 
is similarly impatient with those critics who stig- 
matise the policy as artificial tampering with the 
value of the currency. We cannot do better than 
quote his own words. 

“They (die: critics) recognise that operations of 
the Bonk of England are responsible for variation m 
the total quantity of money, and they admit that the 
quantity of money is a governing factor in the price 
' level. But so long as .■ the operations are based upon 
■Hia mnrfi or less accidental changes in the gold stock 


FRANCE 

THE CABINET CRISIS AND THE STAYISKY 
SCANDAL 

France is now passing through a critical period ; 
she is faced with a commercial, political and possibly 
financial crisis. The revised schedule of import quota 
which has been most carefully scrutimsed by the 
British Board of Trade has not given satisfaction 
to them and Mr. Runciman, has_ sent a Note of Pro- 
test against the discrimination in favour of United 
States and Belgian goods. A threat of retaliatory 
'action by imposing additional duties on a wide range 
of French products is also hinted if within ten days 
of the receipt of the protest the French Government 
do not restore the quotas to their 1980 level. This 
ultimatum has been causing some disconcertion in 
France where interest has by now shifted from the 
economic to political sphere. 

Even in England, while in some quarters this ulti- 
matum is regarded as a dangerous weapon to be 
used against a friendly nation, there are others who 
approve of it and argue that quota wars are more 
like international boxing matches and should be 
carried on as such. Whatever it may be, it has caused 
some disturbance in the French commercial circles, 
and it is reported that the French Government this 
time is determined to answer the British threat with 
determined action ; for, it is reported that if current 
'negotiations fail and the British Government is led 
to carry out reprisals, the possibility of a trade war 
between both the countries cannot be overlooked. 
The British view that different quota allowances 
cannot be made to different countries without the 
infringement of the most-favoured-nation clause, is 
not recognised by the French Government which 
points out that if the United States received 100 per 
cent, of its quota back, it was because America, made 


TYPEWRITER 

A FULL-FLEDGED PORTABLE IN 
EVERYTHING BUT PRICE 


' '' ' ^ 

’ . the new underwood 

JUNIOR PORTABLE 

’ ■ ; : . Price: Rs. 1457- only Net. 

For particulars apply to BLACKWOOD BLACKWOOD & CO. 

Post Box. No. 120. CALCUTTA. 




stry were to quit office on an issue 


lore that year been twice convicted as a common 
swindler and escaped a third conviction only due 
to the hospitality of a fond mistress. But it took 
two years for the prosecution to prepare the evidence 
for the changes made in 1926 and even after that, 
by clever process of squaring up the guardians of 
justice in each successive stage of the hearing, 
Stavisky had managed to avoid an open trial and 
has been carrying on unhampered fresh plans of 
swindling. 

Already m 1928 he was discovered and stopped 
in an attempt to carry out in Orleans what he later 
on carried out in Bayonne — obtain money by selling 
or discounting' bonds to be issued by the Credit Muni- 
cipal or city pawning institution against the security 
of objects of much less value than that represented 
in pawn. The Credit Municipal of Bayonne like all 
others in France is a public institution in so far as its 
directors were nominated by the Prefect. Its ae- 
cou » ts . p e s a bo subject to control by the central 
authorities in Paris, Stavisky, who had secured the 
f?° . . * authorities of the Bayonne Credit 

Municipal, persuaded them to issue bonds to a total 
of several hundred million francs backed by articles 
31 ®ghgibie value. Under the recommendation of 
the hrench Ministry of Labour, which also Stavisky 
had^ cleverly managed to obtain, he had been 
placing a good portion of these securities with 
many insurance companies including certain branches 
of the state Insurance Organisation. The fraud 
was brought to light during the attempt to dis- 
ipVy'U f ome 01 hbese bonds in the open market, 
the discovery of this attempt at large-scale 
-e confluence or the people in all banking 
ms In a, ions was oaaiy shaken. There was a regular 
run. on thq banks and. the frenzy of the people for 
punishing the wrong-doers reached such a pitch that 
isy wou.ci act be satisheo* with anything less than 


tion, as also the inefficiency and dishonesty that were 
attached to it. The demand is thus for a reform of 
the constitution, a reform of the spirit of the legisla- 
ture and executive branches of the government. 

Political leaders including the two former Pre- 
miers M. Herriot and M. TarffieUhwere summoned by 
the President and requested to form a government 
but after reviewing the situation they preferred to 
remain in the background. Ex-President M. Bon- 
mague who was also approached refused on account 
of his advancing age. No one was forthcoming to 
undertake the task but there has been enough of vigo- 
rous propaganda lor a national government, which 
should be above all party feuds. An Independent 
Left Deputy is reported to have said that a govern- 
ment cannot properly function with a Parliamentary 
majority alone and that it must have the confidence 
of the nation. And for this, a formula should be 
found which would allow of a government on a broad 
basis, A resolution issued by the Left Republican 
Party states that the Party “noting the bankruptcy 
of Party Government, and being profoundly disturbed 
by the financial crisis and the dangers of the inter- 
national situation, resolves to -defend the Republic, 
against bribery and corruption, while determined to 
prevent the exploitation of. scandal against the regime, 
and. will give its support to a new Government on 
condition that by its composition and programme it 
is above parties.'’ 5 

After many polite refusals with thanks by older 
veterans, M. Deladier, who was Prime Minister from 
January 81 to October 24 last year, has come forward 
to form the Ministry. He is .supposed to he a man 
of unimpeachable integrity and one best fitted to 
handle the situation at the present juncture. He had 
set out to form a small young and non-party ministry 
but found himself fettered by part) intrigues and 
jealousies and the result is that his g< vernment • 
sists of fifty per cent. Radicals and many taken from 
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A communique issued on January 29 at the 
end of the preliminary conversations between Dr. 
Schacht and Germany’s' foreign creditors states that 
increasing mutual understanding was being evinced 
when attempts were made to evolve a process which 
would eliminate the uneasiness periodically caused 
to trade by repeated discussions of the transfer prob- 
lem. Judging from such optimism, it must be said 
that the creditors have really achieved a satisfactory 
formula. It is true that the pecuniary gains which 
will result to the bondholders for the agreement 
reached at the discussions is of no great consequence, 
a few hundred thousand pounds which the increased 
percentage on interest coupons will yield, is not a 
great sum either for the debtors or for the creditors. 
It is the mutual understanding between the different 
parties that is valuable. Germany now concedes 
that it is not for one party to a debt contract to 
dictate to the other, the interpretation which she 
chooses to attach to it. And she now agrees that it 
is not within the province of an honest borrower to 
discrimiate among the holders of ifts obligations. 
This is a great advance on the attitude adopted by 
Dr. Schacht in December last. 

Far more hopeful and more eventful for interna- 
tional political relations is the new German-Polish 
non-Aggression Pact which was signed on January 26. 
This has evinced warm expression of mutual esteem 
and congratulations in both the countries where the 
significance of the new Pact is being actively discus- 
sed. The Pact is being enthusiastically welcomed 
by the German press, which pays a glowing tribute 
to Herr Hitler as the initiator of the priceless service 
to the cause of Peace, under the heading “A New 
Situation in Europe”. A searching analysis of the 
significance of the agreement is published in the 
official Polish organ Grageta Polska which describes 
the Pact as the most important and probably the 
last move in the direction of consolidating peace in 
the German Polish frontier. Considered from all 
points the Poet is of international importance and 
if it turns out in practice to be what it seems, it 
will be an achievement of the Nazi regime. We 
must give dictatorship its due that it has accom- 
plished in a very short space of time a potential 
appeasement which would / scarcely have been made 
under any of the democratic governments which 
Germany has known. 
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the old Ministry. At its first meeting, the Cabinet 
determined to throw full light on the Stavisky scandal 
and it is expected that its policy will be announced 
shortly Regarding financial situation and fiscal reform. 

Scrutinising the new constitution, one result is 
striking and that is its coalition character. While 
extending a little further to the Right, it still remains 
the same Left Centre Coalition. It is still the same 
old Cabinet with many of its old members under 
new “labels”, leaving out only those who were most 
intimately connected with the scandal. As a 
“Ministry of all the Probities”, with a fair mixture 
of varied talents, this Ministry is, ofcourse, a splendid 
success. But from the point of view of carrying on 
the administration, it is the ability of the Ministry 
to take decisive steps of action, with confidence to 
bear the full responsibilities thereof, and to lay down 
broad lines of policy, that count more than the hones- 
ty of character or the piety of wishes. 

Viewed from this angle, the personalities of the 
Present Cabinet cannot be considered to be sufficiently 
.strong and pushful to take definite lines of action. 
Fortunately, the task lying before it should not prove 
too big. For achieving the immediate purpose of 
allaying the spread of scandals, the Ministry is best 
constituted and it can be expected that there would 
be calm in the financial circles. The run on the 
savings banks as a result of rumours has not assumed 
such serious proportions and the Reports say that it 
has already subsided. The franc is also firm in the 
foreign exchange market and the activities of the 
Washington Government though causing alarms have 
not become so prominent as to engage the entire 
attention, -- v ,y. 

The main task before the Government is the 
passing of the budget for 1984, Even here, owing 
to the measures of financial reforms passed by the 
Chautemps Ministry;, the problem is not so complex 
as it might appear to be. Moreover, M. Pietri, who 
is the Member in charge of Finance and .Budget 'Port- 
folios, is an acknowledged expert in Public, Finance 
and combines with, his reputation for undoubted in- 
tegrity sound experience as a permanent official in 
the Finance Department. Politically he is in the 
Right Wing of the Government and Ms Budget should, 
in the ordinary course of things, command the con- 
fidence of the house. 


GERMANY 

TRANSFER TALKS AND THE GERMAN . 
POLISH PACT 

The German debt discussions are still in pro- 
; gress the conference which began its session on 
January 25th, has not yet terminated ; and reports 
as to the discussions are very vague and meagre. 
Much has to be gauged from the scanty details 
.available from the movements of individual dele- 
gates. The discussions at present are more in the 
nature of. private talks under the lead of the Foreign 
Office and the Ministry of Economics with the British 
and American delegates and the subject of the talks 
is supposed to be to find a solution in the commercial 
direction. Both the American and the British dele- 
gates are working in close co-operation. The British 
delegates hope to effect a settlement, although it is 
■' ported that Dr. Sch&cht rejected the British sugges- 
tion to replace scrips by blocked marks. Many new 
suggestions are also put forward by both the sides, 
and are actively discussed. Among them is a pro- 
powu to permit Britain and America to purchase 
certain amounts of blocked marks to pay for normal 
imports into Germany though it is too earlv to sav 
what the definite results of the negotiations - will be. 
It is understood that the discussions are proceeding 
on hopeful lines , 
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RAILWAY EARNINGS 

The total approximate gross earnings of all State-owned 
Railways for the week ending 27th January, 1934 {43rd 

week), amount to Rs. 183 lakhs, Rs. 15 lakhs more than the 
figures for the last week and Rs. 9 lakhs more than , the 
figures for the corresponding week of the previous year and 
Rs. 3 lakhs more than the corresponding week of 1931-32. 

The total approximate gross earnings from 1st April, 
1933, to 27th January, 1934, amount to Rs. 69,24 crores or 
Rs. *149 more than the figures for the corresponding period 
of the previous year and Rs. 34 lakhs less tnan the corres- 
ponding period of 1931-32. 

The following are the up to date approximate gross 
earnings of the State-owned Railways from 1st April, 1933, 
as compared with the actuals of the corresponding period 
of last year. 



Up to 

Up to 


27-1-33 

27-1-34 


(in lakhs) 

(in lakhs) 

Railways 

Rs. 

Rs. 

A. B. ... 

129 

127 

B. N. ... 

558 

604 

B. B. & C. I. 

817 

340 

Burma ... 

269 

273 

E. B. ... 

401 

415 

E. I. ... 

1,398 

1,406 

G. I. P. ... 

946 

958 

M. & S. M. 

586 

554 

N. W. ... 

1,126 

1,140 

S. I. 

435 

427 

Tirhoot and Lucknow-Bareilly 

143 

149 

Other Railways 

26 

31 

Total 

6,775 

6,924 


TRADE OF KARACHI. 

The statistics of the foreign trade of the port of 
Karachi for January, 1934, issued by the Collector of Cus- 
toms, show that the total value of imports (merchandise) 
amounted to Rs. 1.02 crores, a decrease of Rs. 30 lakhs 
and that of exports to Rs. 1.52 crores, an increase of Rs. IS 
lakhs as compared with the figures for January, 1933. The 
progressive totals for the ten months ending January, 1934, 
show a decrease of Rs. 3.31 crores or 24 per cent, under 
imports, but an increase of Rs. 36 lakhs or 10 per cent, 
under exports. 

Comparative figures of the principal imports and ex- 
ports for Januaxy, 1933, and 1934, are given below: — 

Imports 

In January, 1934, 

Quantity. Value. 

■ Tons. .■ Rs. 


Cotton manufactures 

Oils 

Sugar 

Cotton, twist and yarn 

Metals and ores 

Machinery and mill work 

Liquors 

Vehicles 

Woollen goods 


Cotton manufactures 
•Oils . ... ' ... ' 

Sugar 

Cotton, twist and yarn 

Metals and ores 

Machinery and mill work 

Liquors 

Vehicles 

Woollen goods 


Value. 

Rs. 

17,30,183 

5,68,565 

8,65,276 

4,369 

10.33,214 

7,23,396 

3,70,758 

4,80,081 

1,27,127 


Increase or decrease 
as compared with 
January, 1988. 
Quantity. Value. 
Tons. Rs. 

-24,04,611 
-12,06,813 
-2,548 -2,95,047 

— 6,962 
+3,74,418 
+1,91,496 
+40,915 
• ... +12,994 

+ 11,328 


The decrease under cotton manufactures occurred in 
receipts of all the three main, sub-divisions of piecegoods, 
viz., grey, white and coloured. Imports of grey goods 
amounted to million yards valued- at Rs. 2 lakhs as 
against 2\ million yards valued at Rs. 4 lakhs, while those 
of white and coloured goods totalled 4| million yards valued 
at Rs. 8 lakhs and 2| million yards valued at Rs. 6 lakhs 






as against nearly 15 million yards values 0 , t .. 

fn d JamS!y ° W 3 T" d The al tot d l R % 12 laWls - respectively, 
m januaxy, 1933. I he total imports of cotton mereaWi* 

f dil \ g Jamiar ' v > 1934 > amomSd to 
123 4 tmdlion yards valued at Rs. 2.06 crores showing a de- 
crease of 50 per cent, in quantity and 53 per cent, iu value 
as compared with the _ corresponding period last year. The 
share of the United Kingdom in the total imports of cotton 
piecegoods _ during the ten months ending January 1934 
was 91{j million yards valued at Rs. 1.61 crores a decrease 
of 51 per cent, in quantity and 51 per cent, in value, while 
that of Japan was 31-| million yards valued at Rs. 43 lakhs 
a decrease of 44 per cent, in quantity and 51 per cent in 
value as compared with imports in the corresponding period 
of 1932-33 The decrease under sugar was shared both by 
J a\ a and beet sugar. I he total quantity of sugar imported 
during the ten months of the current official year was 
58,688 tons as against 83,129 tons in the corresponding 
pel lod last yeai . 1 lie decrease in imports of oils was most 
noticeable in receipts of kerosene oil from Russia and fuel 
oils from Persia, Romnania and British Borneo, Imports 
of metals increased mainly as the result of larger arrivals 
of steel' bars and iron or steel hoops and strips from Bel- 
gium. The increase in imports of machinery was most 
noticeable m receipts of sugar machinery from the United 
Kmgclom and electrical machinery from' the United King- 
dom and Sweden. 


Exports 

In Januarq, 1934. 


Cotton, raw 

Wool, raw (Indian and Foreign) 
Skins, raw 
Hides, raw 
Rapeseed. 

Wheat 

Wheat flour 
Bariev ... 


Quantity. 

Value. 

Tons. 

Rs. 

24,641 

1,12,29,184 

2,208 

15,66,730 

466 

4,14,153 

270 

1,46,735 

3,049 

3,19,685 

83 

7,582 

497 

47,794 

11 

662 


Increase or decrease 
as compared with 
January, 1933. 
Quantity. Value. 

Tons. Rs. 


Cotton, raw 

Wool, raw (Indian and Foreign) 
Skins, raw ... ... 

Hides, raw 
Rapeseed 

Wheat ... ... 

Wheat flour 

Barlev 


+4,314 
+1,134 
+ 188 
+ 159 
+ 1,067 
+37 
-134 
-17 


+8,33,907 

+8,13,214 

+1,58,479 

+72,236 

+86,161 

+'3,053 

-25,488 

-1,333 


The increase under cotton occurred mainly in shipments 
to the United Kingdom, Italy and China. Japan took 5,218 
tons valued at Rs. 26 lakhs as against 9,562 tons valued at 
Rs. 50 lakhs in January, 1933. Shipments to Germany and 
Belgium also showed a decrease. The total quantity o£ 
Indian cotton exported during the ten months ending 
January, 1S34, was 121,357 tons (879,600 bales) as against 
88,213 tons (493 990 bales) in the corresponding period last 
year. _ The improvement in exports of raw wool was notice- 
able in shipments to the United Kingdom. Exports of raw 
skins increased as the result of larger purchases of goat 
skins by the United States of America. 
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INDIAN FINANCE 


CALCUTTA JUTE MANUFACTURING CO., LD, 
Synopsis of Balance Sheet : 

Liabilities. Rs. Assets . I 

4,00,000 Block (net) ... 7, 
1,93,000 Preliminary Ex- 
1,250 penses 

4,84,932 Jute ... 1, 

88,040 Gunny 
Stores 

Outstandings ... 1, 
Cask & Deposits ... 


I COMPANY REPORTS ' | 

liiuuHiiliUiUuniuiniiiiiiiiiiniiiiiiiniiiHiiiiiiimliimiHHimmilimiirH 

CALCUTTA HYDRAULIC PRESS, CO., LTD. 

Extracts from Directors 1 Report 

Report for the half-year ended 31st December, 1933, 
shews a balance at the credit of Profit and Loss Account ot 
Rs 70,724-4-3 from which the Directors recommend payment 
of a dividend of Rs. 7-8-0 per share absorbing Rs. 60,000 
leaving a balance of Rs. 10,724-4-3 to be carried forward. 

Buildings and Machinery have been maintained in good 
order. A. Ailcman, F. Maitland, O. M. Jatia— Directors. 

Comparative Statement of Balance Sheets for the last 
three consecutive half-years. 


Capital 
Debentures 
Reserves 
Other Debts 
Profit & Loss 


Extracts from Directors ’ Report : 

Report for the half-year ended 31st December, 1933, 
shows a nett profit of Rs. 92,721-7 after providing for 
Interests, Debenture Interests and Managing Director’s 
Commission and also setting apart Rs. 17,314-5-3 for depre- 
ciation on Machineries, Buildings and other items of 
Capital Expenditure. 

The debit balance of Rs. 4,681-12-1, as per last account, 
being adjusted against the said profit of Rs. 92,721-7, there 
remains a balance of Rs. 88,039-10-11 at the credit of Profit 
and Loss Account which, we recommend, should be dealt 
with as follows : — To General Reserve Rs. 25,000, to Reserve 
for Income-tax Rs. 24,000, to payment of a dividend free 
of Income-tax on Ordinary shares at the rate of 12 per 
cent, per annum (Rs. 6 per share) Rs. 24,000, total 
Rs. 73,000, leaving a balance of Rs. 15,039-10-11 to be 
carried forward. 

During the half-year under report our mill has been 
fairly extended and nearly 30 per cent, more looms have 
been added to the existing plant with necessary prepara- 
tory machinery. 

The prospects as outlined by us in the last report are 
realised fully up to the expectations. We are very hope- 
ful of presenting you a brighter balance-sheet for the 
next half-year. — Dayaram Poddar, Brabhu Dayal Himat- 
singka, Baldeo Das Sarawgi, Madan Lai Saraf, Directors. 


Liabilities. 

Half-year Half-year Half-year 
ended 31st ended SOth ended 31st 
December, June, December, 
1933 1938 1903 


Capital Subscribed 
Reserve ... 

Debts . A ,.. 

Profit & Loss A / c 


Assests-. 

16,75,708 16,75,040 

11,83,040 Jl, 57,040 


Gross Block 
Less Dep. 


Net Block .."Vy, b,:.L 

Outstanding 

Advances 

Cash and Investments 


HUKUMCHAND ELECTRIC STEEL CO., LD. 


Synopsis of Balance Sheet : 

Liabilities. Rs. Assets. 

Capital ... 11,50,200 Block (net) 

Debts ... 7, 44, ,088 Cloth & Bags 

Profit & Loss ... 2,406 Stores 

Outstandings 
Cash & Deposits 


CENTRAL HYDRAULIC PRESS CO., LTD. 
Extracts from the Managing Agents’ Report : 

Report for the half-year ended 31st December, 1933, 
shews a balance at the credit of Profit and Loss Account of 
Rs. 31,652-7-9 from which the Managing Agents recommend 
payment of a dividend of Rs. 4 per share absorbing 
Rs. 20,000 leaving a balance of Rs. 11,652-7-9 to be carried 
forward./.' 

The Buildings and Machinery, have been maintained iin 
good order. J. H. S. Richardson— Director. Andrew . Yule 
& Co., Ltd., Managing Agents. 

Comparative statement; of Balance Sheets for the last, 
three consecutive half-years. 


Total ... 18,98,694 Total ... 18,96,694 

Extracts from Directors’ Report : 

Report for the Year ended 31st December, 1983. 

Revenue Account shows, after providing for all ex- 
penses including Interest, a Gross Profit of Rs. 1,70,080-14-3, 
Profit and Loss Account opened with a debit balance of 
Rs. 1,04,407-3-10, leaving a balance of Rs. 65,673-10-5, from 
which the following have been charged— -Depreciation 
Rs. 45,000, Managing Agents’ Commission Rs. 16,868, 
Leasehold rights Rs. 1,400, equalling Rs. 63,268, leaving 
a credit balance of Rs. 2,405-10-5 to be carried forward 
to the next account. 

There has been a marked improvement in the position 
of the Company as compared with the previous year. 

Actual orders booked during the year under review 
were highly satisfactory. . 

Deliveries amounted to 35,397 cwts. against 15,898 cwfcs. 
in 1932. 

The increased output has resulted in a considerable 
reduction in overhead; charges and this, combined with 
improved methods and rigid economy, has brought about 
a considerable^ reduction in works costs. The Company is 
now in a position to meet the keenest competition from 
all parts of the world... 

The prospects for the current year are good and it 
is anticipated that the turnover will be not. less than that 
of 1933. ■ 

Sir Sarupchand Huknmchaud, lit., and Babu PanmUal 
Shatter, being away from Calcutta, have not signed the 
Report, — F. ^ G. Williams, J. S. Ker, liana: I al Jatia. 
Sheokissen Shatter, Directors. Sir Sarupchand Hukum- 
ehand & Co., Managing Agents. 


Liabilities 
Half year 
ended 
31-12-1933 

Rs. 

5,00,000 

45,000 

1,17,241 

31,652 


Half year Half year 
ended ended 

30-12-1933 31-12-1932 


Capital 

■ Reserve • .. 

Debts 

Profit & Less A/e . .. 
Total Rs. 

I ligifl Ifli 

Gross Block , . 

Less Dtp. 

Net Block 

Out standing 
Advances 

Stores & Shares ... 
Cash & Investments -. . 


Assets 




February 1 / 


ALEXANDRA JUTE MILLS, 
Extracts from Directors ’ Report 


Report for the half-year 
ended 31st December, 
1933 shews a profit on 
Revenue Account of 

Deduct — Insurance, etc. 

and Debenture Interest 


Less — Investment a n 

other Interest 


Add— Balance brought 

fro; r ward from last 
account ... J ••• 
Leaving an available 
balance of ... 

Which it is proposed to 
distribute as follows: — 


Rs. A. F. 


37,325 7 6 


Rs. A. P. 


,16,418 9 9 


In payment of the Pre- 
ference Dividend for the 
half 7/ear ended 31st 
December, 1933, at the 
rate of 7% per annum 
(free of Income tax) ... 31,500 0 0 

In payment of the 
Ordinary Dividend for 
the half-year ended 31st 
December, 1932, at the 
rate of 10% per annum 
(free of Income Tax) ... 80,000 0 0 


61,500 0 0 
30,056 4 10 


10,505 6 0 


26,820 1 6 
89,598 8 3 
1,957 12 7 
91,556 4 10 


Leaving a balance of ... 30,056 4 10 

to be carried forward to next account. 

The Stock of Jute has been entered at less than cost 
price and that of Manufactured Goods at contract rates. 

Throughout the period covered by this report, the Mills 
have continued to work 40 hours per week with 15% of the 
looms sealed. Thos. Lamb, H. Carey Morgan, J. S. Her — 
Directors. 

Begg Dunlop & Co., Ltd. — Managing Agents. 

Opening stock: — 41,666, closing stock: — 29,061, 

sales : — 9,44,165. 

Comparative statement of Balance Sheets, for the last 
three consecutive half-years. 


LIABILITIES 



Half-year 
ended 31st 

December 
. 1933, 

Half-year 
ended 30th 

June 

1933 

Half-year 
ended 31st 
December 
1932 

Capital ... 

Debenture 

Reserve ... **• ••• 

Debt ••• 

Profit and Loss Account- 

Rs. 

15,00.600 

6,00,000 

4,20,894 

2,26,043 

91,556 

Rs. 

15,00,000 

6,00,000, 

4,26,228; 

2,16,322. 

33,458 

Rs. 

15,00,000 

6,00,000 

4,39,034 

2,13,330 

35,657 

Total 

28,38,493 

27,76,008 

‘27,88,021 


ASSETS 



Gross Block 

Less Dep. 

26,97,598 

16,22,596 

26.97.596 i 

16.22.596 

26,97,596. 

16,22,596; 

Net Block 

10,75,000 

10,75,000 

... 10,75,000 

Stores at Cost 

94,842 

86,546 

85,959 


Jute at under cost . . . 

Finished goods at contract rates 


5, fit, 756 
29,061 


7,10,5:47 . 

41,666 


5,40,216 

57.39S 


Outstanding-. 

Advance 

Cash and Investments 


5,93,817 

1,13,773 

5,138 

9,55,923 

28,38,493 


7,52,2J4 

1,28,355 

12,021 

7,21,872 

27,76,008 


■6,97,614 
1,23,713 
' 8,176 
8,97.559 

27,88 021 




THE EMPIRE JUTE COMPANY, LTD. 

Extracts from Directors 1 Report : — 

Report for the half-year ended 31st December, 1933, 
shows a profit on Revenue Account of Rs. 1,36,868-3-5, winch 


sup hag. been transferred to the •credit of Profit and .Los:? 

%yvyk%.V%:;.: j ;,d ■ /. ' 

Profit and Loss Accpunt — including the balance brought 
n 1 .v half it and after making sundry ad- 
justments and providing for Del: U - Into 1 % 

sions and taxation, sljoy^ a credit b. > nee of Rs. 1,10,694-15-3 
whicli n , h I >1 < r recoju n< ud, should be dealt with 

as follows.; , 


as follows.-;-*' ‘ " , '/.I - 1 ' 1 ■■ . - , 1 ; y ;i- A „ 

Pay the dividend due on the Rs. 10.00,000 
7% Cumulative Preference Shares at 81st 
J&eaernb-r, free of Income Tax ... 55,000 O 0 


'ft jf-g: 




,500 0 0 




Jute stocks are shown at or: under cost. Stocks of 
Gunnies, none of which are unsold, have been calculated 
at contract gale price. 

Buildings, Power Plant and: Machinery have been kept 
in through repair and the Mill continues in a high state of 
efficiency. 

In accordance with the Agreement to which all Members 
of. the Indian Jute. Molls Association were signatories, wor%: 
tbnmshout the period under review has been on- the basis 
of’ 49° hours per week with 15% o£ the total looms silent, 
H; H. Burn, J. S. Directors, Mcleod & Co., Managing 
Agents. 
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INDIAN FINANCE 


LIABILITIES 

of tbe Balance Sheets for the Half-year 
ear3 . ended 31st 

December 

1933 


Half-year 
ended SOtli 
June 
1933 


iiait-year 
ended 31st 
December 
1932 


Subscribed Capital 

Debentures 

Reserve 

Debts 

Profit and Loss Account 


Gross Block 
Less Dep. 


25,70,558 


Net Block 


Stores 


Jute at or under co-'t 
Gunnies Contract rates 


Outstandings 

Advances 

Cash and Investments 


after writing off depreciation of Its. 40,000, amounts to 
Rs. 64,091-13-10, which the Directors recommend be dealt 
with as follows : — To Dividend at Rs. 6 per Rs. 100 
Share Rs. 24,000, and the balance, Rs. 40,091-13-10, 
be carried forward to next half-year’s Account, _ 

The Buildings and Presses have been kept in good 
working order. — T. C. Duncan, W. J. Walker, John Smith, 
Directors. J. C. Duffus & Co., Ld., Secretaries. 


mg capital of the Rank increased to its. i, 45, 13,839-9. me 
gross earnings are Rs. 8,86,S84-10-5. 

After deducting expenses and amount written off, net 
profit for the half-year amounts to Rs. 43,854-5-3. Adding 
to this Rs. 3,182-10-3 j brought forward, the available total 
is Rs. 47,036-15-6 which is proposed to be disposed of as 
under : — Dividend at 9 per cent, per annum Rs. 36,034-11, 
General Reserve Fund raising to Rs. 6,10,000, Rs. 10,000, 
Dharmada Rs. 438, carried forward Rs. 564-4-6, total 
Rs. 47,036-15-6. — Lala Hem Raj, Lala Mulk Raj, Lala Amar 
Nath Chopra, R. S. Bakshi, Bhagat Ram Anand, Lala Jag 
Raj, Directors. 

The balance-sheet is as under: — 

Liabilities 


THE CENTRAL BANK OF INDIA, LD 


Capital . ' Jh-.. 

Reserves fjeryA. 
Deposits 

Due to Bankers ... 
Provident Fund- ... 
Rebate Interest Account 
Dividend Unpaid ... 

Bills for Collection 
Dharmada (Ben. Fund) 
Profit and Loss ... 


is hereby given that the Twenty-Third Ordinary 
General Meeting of the Shareholders of the Central 
Bank of India, limited, will be held at the Central 
Bank Buildings, Esplanade Road, Fort, Bombay, on 
Tuesday, the 27th clay of February, 1934, at 2 p.m. 
(S.T.) to transact the following business: — 

(1) To Receive the Report of the Directors 
and the Audited Accounts for the period ending 
31st December, 1933. 

(2) To declare a Dividend. 

(3) To elect two Directors in place of those 
who retire under Article 94, and who are eligible 
for re-election. 

(4) To appoint Auditors and to fix their x 
remuneration. 

(5) To do such other work as may be placed 
before the Meeting by the Chairman. 

Bv Order of the Board, 

H. C. CAPTAIN, 

Bombay , i$th February , 1934. Secretary. , 

The Transfer Books of the Bank will be closed 
from the 26th of February. 1934 to the 10th of 
March, 1934, both days inclusive. 

By Order of the Board, 

EL C. CAPTAIN, 

ytify:/. y ; 'Secretary. 

N.B. — Dividend Warrants for the half-year ending 
31st December, 1933, will be posted to the Share- 
holders at their registered addresses on and after : 
the 12th March, 1934. Intimation of any. change . 
in address should be given to the Bank 
immediately. 


| : 
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Year Repayable 

of ■ at Govt. 
Issue option 


Market 

quotation 

Rs. 


• Market 
quotation 


Amount 

outstanding 

Rs. 


Amount 


Bombay Port Trust 


GOVERNMENT OF INDIA LOANS 

(A) RUPEE LOANS 

Rs 

3.17.62.000 3 1896-97 

S.y 

23.03.27.000 31 1842-43 l g -g 

22.76.06.000 31 1854-55 f g 0 

37,35 32,000 31 1865 

2.86.63.000 31 1879 

35.93.60.000 31 1900-01 

14 97,17,700 4 19u3 

66:74,94,000 5F 1919-25 1945-55 

Bonds ' 

12 S3, 15.000 5 1925-29 193u 

■ 63*2t,7I,000 ■■■ 4 1926-33 J860-70 

19.53.79.000 4 192/ 

25.98.05.000 41 1928 

9.05.70.000 41 1928 19os-60 

27.78.12.000 5 1929 1939-44 

16,94,72,060 6 l /z 1931 1935 

19.13.89.000 5% 1932 1938-40 

25.18.47.000 5 1932 1940-43 j 

30,81, 74*000 3/4 1933 1947-50 i 

(B) STERLING LOANS 

| | 1 year’s 1 

All, 539.986 1 24 ... i notice 


3 months’ i 
notice ) 
1964: 
1965 

1967 
1937 

1968 

1969 

1970 

1971 

1972 

1973 
1960 

1974 

1975 
1944 
1960 
1975 
1960 
1960 
1936 
I960 

1959 
1950 

1960 
1861 
1962 


10234 

114%g 

IO3’ X %0 

100HI0 

ioi]4 
106# 
106 x %6 
10534 
1 07 1 'fio 
1075x6 
95% 


£63 /i 
£75% 
£88 
£110 
£108% 
£106% 
£107 
£110 
£104 
£99% 


Karachi Pori Trust 


PROVINCIAL GOVERNMENT LOANS 
(A) RUPEE LOANS 

upitCH 5 | 1932 | ‘- 10 - 19 ” I 


1,50,00,000 

86,34,300 i 
Punjab. \ 
9,38,93,300) 
Bombay de-> 
velopment) 


riiTSORE GOVERNMENT LOANS 

7,74,300 5% 1919 1929-44 G.O. 

1,19,35,425 6%* 1920 1940 

30,50,4121 1021 1941-51 G.O, 

1.63.44.300 5 * 1930 19S5 

2,60,11,800 5%* 1930 1938 

LOCAL PUBLIC BODIES : 

(A) RUPEE DEBENTURES 
Calcutta Port Trust 

20,43,800 4 1905 1935 

61,74,400 4 1906 1936 

39.48.500 4 1907 1937 

9,87,100 4 ' 1908 1938 

37,81,900 4 1909 1989 

16.54.100 4 1910 1940 

14.83.000 4 1911 1941 

36.13.100 4 1912 1942 

89,29,200 4 1913 1943 

90,24,300 4 1914 1974 

76.90.100 4 1915 1975 

45.39.000 5 1916 1946 

68,02.300 1 6 1921 1931 

1, 75,00,0001" 64 1921 5981 

1.24.06.300 A 6 1925 1955-85 

98,21,600 5J , 192$ 1956-88 

99.84.500 3 1926 1956-86 

1,49,49,500 5 1927 1957-87 

1,49,30,000 5 1928 1953-88 

60.00. 000 61 1930 1935-40 

80 . 00 . 000 61 19 31 1991 

P.—Ftea of Income but not Super Tax- 
f Held by the Commissioners 
D. Domestic Loan ; not subscribed by the Public. 
♦Income Tax Free. 

G.O, Government Option. 

Mysore Govt. Loans ; 


Rangoon Port Trust 


1958 

1942-47 


Mdiims^ort Trmf 


52,06,493 4 ' j 1912 ■ 195 

35,90,571 4 1917 191 

■8,69,058 4 1918 191 

3,75,125 5 1918 191 

8,02,520 6 1920 : 19t 

3,18,240 6 . 1921 19c 

5,15,138 44 | 1922 , ^ 

6,77,079 .6| J : : 1928,;;j ; ; 

(A)— Held by Govt, of India. (Bp-Held by Go 


sf Madras, 
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Amount 


Market 

Repay- quota- 

able. tion. 

Rs, 


Year of 

Issue. 


Market 
I quotation 

Rs. 


Calcutta Improvement Trust 


Bombay Municipality 


18,00,000* 

50,00,000 


25,00,000 


Bombay improvement Trust 


10,00,000 

12.75.000 

23.25.000 
5,75,000 

rs, so, ooo 

25,00,000 


19,25,000 






50,00,000 

4 

1899 

1959 

80,00,000 

4 

1901 

1961 

30,00,000 

4 

1902 

1962 

60,00,000 

4 

1903 

1963 

50,00,000 

4 

1904 

1964 

30,00,000 

4 

1905 

1965 

20,00.000 

4 

1906 

1966 

15,00,000 

4 

1907 

1967 

30,00,000 

4 

1908 

1968 

25,00,000 

4 

1912 

1972 

18,00,000 

4 

1913 

1973 

50,00,000 

4 

1914 

1974 

25,00,000 

4 

1918 

1976 

40,00,000 

6 

1919 

1979 

3,45,00,000 

6 7 

1920 

1980 

95,00,000 

: .. 6 . 

1921 

1981 

*97,00>000 

6 

1922 

: 1982 

*1,60,00,000 

' 767-;.. 

■1923 

1983 

1,29,00,000 

6 

1924 

1984 

55,00,000 

6-- ■■ 

1925 

: 1985 

35,00,000 

'""■6'--. 

1926 

1986 

25,00,000 

5 

1928 

1986 

25,00,000 

4 

1927 

1980-70 

20,00,000 

4| 

1928 

1938 

25,00,000 

5| 

1929 

1944 

20,00,000 

6 

1930 

1936 

30,00,000 

el 

1931 

1937 


Calcutta Municipality 


30.00. 000 

15.00. 000 

10 . 00 . 000 
2,81,400 
6,00,000 
9,00,000 
3,13,000 
8,05,600 

20,00,000 

30,00,000 

30.00. 000 
30,00,000 

34.00. 000 
21,16,300 


11,04,500 

5*4 

2,78,500 

5/> 

7,75,500 

m 

17,56,600 

5 Vi’ 

10,47,900 

6/2 

54,50,000 

m 

5,44,000 

6J4 

11,03,900 

6/ 2 

- *24.50,000 

814 

5,65,500 

■ 

34,45,500 

6/2 

84,70,000 

6 

36,00,000 

3 

25.00,000 

- 5 


fVWjivv vr 

33.00. 060 
32,50-000 

■3,11,400 

7,73.40-’ 

10 . 00 . 000 

7,78,000 


6 

634 : 
0!4 
6 


19'1 

1931 


1945 

1936 

1937 
1930 

1937 
1960 

1938 
1938 
1951 

1946 
1955 
1955 
1958 

1957 

1958 

1950— 60 

1951— 61 
1948 


55.00. 000 

24.75.000 

43.00. 000 

24.75.000 

15.00. 000 

30.00, 00 

30.00. 000 

49.40.000 

20.60.000 

20.00. 000 

22,08,500 

17.00. 000 

10 . 00 . 000 

43,00 000 

10 , 00,000 

1,60,00,000 

50.00. 00, 

75.00. 000 

25.00. 000 


77.00. 000 

40.00. 000 


1901-03 

1915 

1905-07 

1909 


1886-91 

1886*91 


Ql : 1920 

6* 1921 

5 1928 

5 1929 

3 1929 

5 1929 

6 1930 


1954 

1935- 50 

1936- 51 

1958 

1949- 59 
1954-59 

1959 

1950- 60 


iooj4 


Madras 

Muntcwalitu 



too 







100 

1,00,000 

6 

1887 

1937 

105 


100 

1,50,000 

5 

1888 

1938 

103 


100 

1,70,000 

5 

1880 

1939 

103 


100 

50,000 

5 

1891 

1940 

103 


99 

4,00,000 

4 

1895 

1945 

98 



1 , 00,000 

4 

1897 

1947 

98 

A 

109 

8,20,000 

4 

1899 

1949 

98 

\ 

105J4 

10,30,000 

4 

I960 

1950 

97 


105 % 

29,000 

4 

1901 

1951 

97 


111 

2,91,000 

4 

1902 

1952 

:■■■ 97 : 

i 

107 

5,00,000 

4 

1903 

1953 

97 

j 

121 

1,00,000 

4 

1907 

1937 

10O 

| 

100 

5.25,000 

4 

1909 

1939 

100 

1 

109 

50,000 

4 

1911 

1941 

99 

1 

121 

3,00.000 

4 

1912 

1942 

99 

| 

117 

3,42,000 

4 

1913 

1943 

99 


12114 

2,50,000 

4 

1914 

1944 

99 

f 

U? ' 

3,00,000 

4 

1915 

1945 

98 

l 

105J4 

14.00.000 

5 

1918 

1946 

105 

t 

10534 

3,05,000 

7 

1921 

1951 

122 

i 

105 JS 

7,59,000 

7 

1922 

1952 

122 


119 

5,00,000 

7 

1923 

1953 

122 

i 

119 

3,40.-000 

6 

1925 

1955 

116 

I 


*These loans were not issued to the public but were 
taken up by the Imperial Bank of India. They are repay- 
able from the sale proceeds of Surplus Land or by the issue 
of fresh loans. 
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iimi 
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Market 

quotation 

Rs. 


Amount 

sanctioned 

Rs. 


Repay- 

able 


Market 
quotation 
I Rs. 


Amount 

Rs. 


Interest 

percent. 


Rangoon Municipality 


Karachi Port Trust 


Rangoon Port Trust 


Madras Port Trust 


Calcutta Improvement Trust 


Bombay Improvement Trust 


i A ) STERLING DEBENTURES 
Calcutta Pori Trust 


Calcutta Municipality 


im'A 

fAU'A 

£106 

£106 

.{109 


Rangoon Municipality 


Profit and 
Loss carried 
forward 


Dividend Paid-up Market 

percent per share. Quotation 
198S, 

; Rs. Ra. 


Reserve and Dividend Dividend 
other Funds. percent percent 
1931. 1932. 


Paid-up 

Capital. 


NAMES. 


AUababad Bask 

Bangalore Bank ~ 
Bank of Baroda ... 
Bang of India .... 
Bank ol Mysore ... 
Benares Bank ... 

Bengal Central Bank 

Central Bank of India 
Chartered Bank of India 
Fasten! Bank 

Hongkong & Shanghai 

Jraperlal'Baak of India 

Indian Bank 

Lloyds Bank 


r le.oo.ocoi 

L 4.&0.000 j 
6.00,000 
30.00,000 
1, 00,00,000 
20,00,000 
10,20,0001 
■1,25, 0I.0J 
0,51.677 

1,68,00,0(0 

£2,000,000 

£1,000,000 

$20,000,000 

5,02,00. roo 

r 10,00,0001 

L 2,79,250 j 
£15,810,252 

( £375,000 ) 
i £375,000 ? : 
1 £800,000 J 
8,44.825 
/ £2,000,000 

£2,594,160 
. 33 ,26,j 00 
4.15.415 
7,70,785 
- 39,90,000 


Mercantile Bank of India 

Mysore Industrial Bank 
MatJonal'Baakof India 

P. & 0. Banking Corporation 
Punjab National Bank 
Panjab-Sind Bank <*. 

State Aided Bank of Travaneore 
Union Bank of India 


188 

£240,007 

£• 44,553 

74,032 

25,428 

7,307 

£ 7,852 




4 

1908 

3938 

4 

1909 

1939 

6 

1922 

1952 

5 

1923 

1953-83 

5 

1924 

•. 1954-84 ' ' 

'si 

1932 

1962 


44 

1902 

1946 

44 

1903 

1947 

4a 

1904 

1948 

4| 

1904 

1939 

4 a 

1904 

1934 

4| 

1805 

1949 

44 

1905 

1 935 

4 

1906 

1936 

4 

1907 

1937 

4 

1908 

1938 

4 

1908 

1933 

4 

1910 

1935 

4 

3910 

1940 

4 

1911 

1941 

4 

1912 

1942 

6 

1925 

1955 

Si 

1926 

1956 

5 

1928 

1958 


4 

1909 

1939 

4 

1910 

1940 

6 

1922 

1952 


4 

1909 

1940 

6 

1922 

1952 

54 

1924 

1954 
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February 17, 1934, 


I Profit and 
(Loss carried 
| forward in 
thousands 
Rs. 


Gross 

Block 

Account 


Managing Agents 
Managing Directors 
or 

Secretaries 


Dividend percent. 


Paid-up 

Capital 

Ordinary 

Rs. 


Reserve 
and other 
Funds 
Rs. 


Market 

Quotation 


Paid-up 

per 

Share 

Rs. 


16,28,800 

2,10.76.469 

22.17.889 

34,66.147 

2,42,60,174 

2,89,796 

24,00,901 

£733,798 

1.10,50,049 

19,73,229 

4,20,892 

6,93,094 

70,33,736 

16,68,248 

2,57,250 

8,83,270 

6,57,507 

12,90,988 

63,20,410 

12,26,884 

11,11.867 

38,84,164 

7,82,503 


Shaw Wallace & Co. 

Andrew Yule & Co,, Ld. 
Andrew Yule & Co., Ld. 
F. W. fleilgers & Co. 

Bird & Co, 

F. W. Heilgers & Co. 
Macneill & Co. ... 

Jardfne Skinner & Co. 
Maeneil! & Co. 

Andrew Yule & Co., Ld. 
Shaw Wallace & Co. 

Martin & Co. ... 

Balmer Lawrie & Co., Id, 
Octavius Steel & Co., Ld. 
Shaw Wallace & Co., Ld. 
Andrew Yule & Co. Ld. 

F. W. Beilgers & Co. 

Shaw Wallace & Co. 
Kilbura & Co. ... 

Shaw Wallace & Co. 

Andrew Yule &. Co., Ld. 
F. W. Heilgera & Co 

WilliamsonMagor & Oo. . 


Amalgamated 

Bengal ... 
Bengal-Nagpur 
Borrea 
Burrakur 

Churulia 
Dhemo Main 

East Indian 
Equitable" 
Katras Jherriah 
Khas Kaiora 

Moira ... 

New Beerbhoom 
New Manbhoom 
North Damuda 
North-West 
Ondal 

Bench Valley 

Raneegunge 

Eewa 

Seebpore 

Standard 

Daion 


1 13/16 

n 


65,282 

-19587 

7.8dl 

8,165 

2,036 


COAL COMPANIES 


Andrew Yule & Co. 
Maeneill & Co. 
il. V. Low & Co., Ld. 

Jardine Skinner & Co. 
Kilburn & Co 
H. V. Low &, Co. B Ld. 
Andrew Yule & Co., Ld 

Andrew Yule & Co., Ld, 
H. V. Low & Co., Ld. 

F. W. Heilgers & Co. 

Anderson Wright & Co. 
Andrew Yule & Co., Ld. 

Anderson Wright & Co, 

Andrew Yule & Co., Ld. 

Martin & Co. ... 
Anderson Wright & Co. 

F. W Heilgers & Co. 
Macneill & Co. 

VilliersLd. 

Andrew Yule & Co., Ld, 
H V. Low & Co. 

H. V. Low & Co., Ld. 

Jardine Skinner & Co. 

Andrew Yule & Co., Ld. 

Maeneil & Co. 

Shaw Wallace & Co. 

Shaw Wallace & Co. ' : 


Adjai 
Aldih ... 

Aurrung«- - 

Bansdeopur 
Bansra ... — 

Baraboni 
Bengal-Bhatee 

Bengal-Giridih 

Bbaigorab 

Bhulanbararee 

Bokaro andRaragur 
Burra Dhemo 

Central Kurkend ... 


Deoli 

Qhusick & Musllta 
Gopaiichuok 

Govtndpore 

Burriladih 

Iftlaty {Central) 

KalapaharS 

Kuardi 


Lakarka , . 

Marine 

Minto w 

Mundulpur 
N naira 

New Tetturya 


Parasea ... ... 

Poriapur ... 

RaUb&ty ... 

Samla 

Satpuknria t Asansol 
Sear. sole ... 

Sendra .... ; ... ; 

Singaran ... ». 

.Singareni' ■ 

South Kar&upur ... j 

Yakker ... 
Yr&ns-Adjai 


Kilburn & Co. ... | 8,00,000 1,54 600 . 8,36,715 

Martin at Co. ' ... 6,61.600 2,88,169 0,38,471 

Martin k Co. : ... 5,90,000 1,79.204 6,87,207 

Martin to. Co. .... ... 18.40,400 4.02,618: .21,77,668 

Martin & Co. ... ... 8,00,000 6,26,778 13,20,133 

(inlanders Arbuthnot & C’o. 6,00,000 6,17.635 8,84, 424 . 

W, W, Heilgers & Co, ... 8,00,000 21,8 ,368 25,96,638 

VilliersLd- . V : .. '. .f 3,60,000"]. 1 4, ,67, 408' ’ f, 54*515. ' 

2,00,000 J . 

Best* Co., Ld. ... 63.21,450 51,75,000 1,35,14,937 

B«rd: &Co. : V 17,60,600 ; ■ \ 71,810 ' ■ 16,56,843 . 

Villlers Ltd. ... ' ; 20,00,000'.' 2,25, 904 ■ 10,91,086 
Martin &■ Co. ; ' ■; . ; ... r ; ■ 4 90,000 ■ 3 ,05,069 ' ■ 5,04,885.- 

Maeneil At Co. ... ■ e, 98,480 8,29,5s? 16,33,807 

Andrew Yule & Co., Ltd. ... 2,00,000 },«»,« 8,19,652 


West Jamuria 
Western ... 








GARDENS. 


ASSAM 


Gillanders Arbuthnot & Co, 


AnandabaE 


Andrew Yule & Co., Ld 
Gillanders Arbuthnot & Co. 
Williamson Magor & Co. 
Williamson Magor & Co. 


Basmatia 
Bat fan 
Btshnautn 
Borpukherie 


Planters’ Stores & Agency Ld. 


Coollekoosle 


Williamson Magor ft Co 
Georgs Henderson & Co., Ld, 
Planters’ Stores ft Agency Ed, 
Williamson Magor ft Co. 

Williamson Magor & Co 

Andrew Yule ft Co., Ld. 
Octavius Steel & Co., Ld. 


Dufflaghur ••• 
Dessai ft Purbuttta 
Dhelakhat 
Dimakuai 

East India . ... ; 

Gillapukri 
Grob ... 


Andrew Yule & Co,, Ld. 
Andrew Yule & Co„ Ld. 

Gillanders Arbuthnot ft Co 

James Finlay ft Co., Ld, 
Shaw Wallace ft Co. 

Duncan Bros ft Co., T.d. 

Duncan Bros & Co., Ld. 

Kettlewell Bullen ft Co., Ld, 


Hoograjuli 

Boolungooree 

Jutlibari 

Killing Valley t 
Kingsley Golagbat 

Ledo : 

Moheetna 

Mdthola 


K.-C Sen ... 

Duncan Bros & Co., Ld, 

Andrew Yule & Co., Ld, 


Naca Hills 
Sew Cinnatolliah 

Rajgarb 


WiiMsmeon Magor ft Co. 
James Finaly & Co„ Ld, 


Seajuli 

Sapoi 


Gillanders Arbuthnot ft ■ 
Octavius Steel ft Co., Ld, 
Begg Dunlop ft Co., Ld. 


Xengpanl 
Teen All 
Tyroon 


GARDEN 


CACKAR 


Octavius Steel & Co., Ld. 
George Henderson ft Co., Ld, 


AiyaePatbemara 

Irfegmara 


Duncan Brothers ft Co. 
Duncan Brenners ft Co, 
Davenport ft Co„ Ld, 


North Western Caehi 
Rungamattee 
Sonai River 


CH ItTAGQNG GARDENS 
... 1 , 05,100 10,000 


Kilburn ft Co. 


Xodaia 


DA RJEELING GARDENS 

2 . 70.900 40,000 

8 . 75.000 2 , 75,000 

*" 2,00,000 1,02,000 

*" 2 , 00,000 1 , 54,298 

* 7 . 00,000 4 . 25,000 

8 , 00,000 75,000 

2 . 89.900 1 , 03,000 

"" 1 , 00,000 65,000 

i 8 , 80,000 1 . 70,000 

8 , 00,000 2 , 40,000 

1 . 40.000 2 , 08,000 

Z 8 , 00,000 50,000 

6 . 25.000 6,565 

1 . 60.000 1 , 10,000 

8 , 00,000 82,500 

8 . 20.000 1 , 52,000 

"■ 1 8 , 01,850 8 , 00,000 

1 . 28.000 1 , 10,000 


Williamson Magor ft Co 
Kilburn ft Co. ... 

Andrew Yule ft Co., Ld 
Davenport ft Co„ Ld. 
BeggpoRlop&Co 
BegK Dunlop ft Co., Ld. 
Wiiliaroson Magor & Co. 
Duncan Brothers ft Co., Ld. 
Kilburn & Co. ... 

Duncan Brothers & Co., Id. 
Duncan Brothers &Co„ Ld. 
Duncan Brothers ft Co., Ltd, 
Hoare Miller ft Co.. Ld. 
Andrew' & ,Co,,:W r '. h 
W illiam ® 011 Magor & Co. 
Davenport & Co., Ld. 
Williamson Magor ft Co. 
Davenport & Co, Ld. 


Darjeeling Tea ft Cbinchon 
Dilaram — 

Gielle 

Lingia _ ... 

:■ MatgarOt » Hope ... ■■ 

N&grlFarm .% - 

Ok&yti 
Pashok 

Pooboug . — 

Itunglee Rungliot 
Scoyok ••• 

Binge!! ... ' 

Sihgtom 

Boom ' **- 

Teeeta Valley — 

Pukvar: 

Tumsong 


DU AES GARDENS 

5 . 00 . 000 | 8 , 40,000 

3 . 00 . 000 ! 2 , 80,000 

" 8 , 00,060 ' : ' 2 , 90,000 

4 , 50,000 • , 81,000 
| 1 , 50,000 2 , 05,000 

2 , 00,000 2 , 08,500 

i 1 , 50,000 i, 75, 000 

1 . 20.000 84,000 

• 1 , 50,000 0 , 19,353 

12 , 00,000 0 , 00,000 

16 , 00,000 12 , 00,000 

1 5 . 50,000 1 75,500 

! 3 50,000 1 , 70,664 

*,,..000 4 , 50,000 

2 , 03 ." e 1 , 22,000 

2 . 40.0 8 , 40,200 

2 . 00 . 000 : 4 , 00,221 

8 . 20.000 1 , 03.000 

8 . 00 . 000 ■■ 2 , 28,000 

■■■; 5 . 73,760 3 , 91,547 

! 2 , 48,800 1 , 60,000 


Andrew- Yule & Co., Id, 

Jardine Skinner ft; Co. 

McLeod ft Co. ... 

Duncan Brothers ft Co., Ld. ... 
Duncan Brothers & Co., Ld. ... 
Andrew Yule ft Co., Ld 
Duncan Brothers ft Co., Ld. 
AnvJfeff Yt K ft Co „ Ld, 

Ghosh ft Sons. ... _ : - 

;'I) I UHC8.’0 i fl& UO-, p if *>* 

Davenport ft Co., Ld. 

Davenport- ft Co,* Ld. «* 

Andrew Yule ft Co., Ld. 

Duncan Brothers ft Co., Ld 
Duncan Brothers ft Co., Ld. »• 
Duncan Brothers ft Co., Ld. ... 
Andrew lids' & Co„ Ld. 

Planters' Stores ft Agency Ld. 
McLeod ft Co. ... ‘ •• 

Begg Dunlop & Co., Ld. 

Jardine Skinner ft Co, 


ei! •«< ... 

Barsdighf 
Bhatkawa 
Birpara 
Carton ... 
Choonabhnttl 
Ellenbarrie 
U*sg& - 
Gopalpur - 
H ant a para ... 

Haslmara 
Euldibari 
Jay birpara 
Kilcott *..■■■■ 

Maaabarrie — 

Nagaisuree ~~ 

New Dooars 

Oodlabarl 

Sajafihat 

Esnieberm 
, Eyd at 


X«=E3t'divpa»P! 







February 17, 


TEA COMPAMIES.- — Shares standing 


Reserve 

and 

other 

Funds 


Paid-up 

Capital 

Ordinary 


Divjdsn® pail BBK' 


Acreage 

under 

Tea 


Paid-up 

per 

Share 


Managing Agents 
or 

Secretaries 


Block 

account 


Market 

Quota- 

tions 


NAMES, 


SYLHET 

6,00,000 

9.00. 000 

4. 00. 000 
4,00,000 

12,00,000 

4,60,000 


GARDENS 


Duncan Brocners & Co., Ld 
Oetavtus Steel & Co 
J. Mackillican & Co. 

Shaw Wallace & Co ... 
Duncan Brothers & Co., Ld. 
Duncan Brothers & Co., Ld, 


Bfturacherra 

Hattikhira 

Laekatoorah 

New Samanbagh 

Patrakola 

Teliapara 


3. 60. 000 

2 . 20.000 

1,80,000 

97,00,000 

4.06.000 

GARDENS 

30,000 

8.80. 000 
86,812 

2,25,000 


TERM 

1,26,000 

4,20,000 

1,00,000 

2,00,000 


Davenport & Co., Ld. 
Duncan Brothers & Co. 
Davenport Ac Co., Ld. 
Kilburn & Co. 


Belgaohi 
Gungaram 
New Chuffita 
PabargooSniab 


i— Interim Dividend, 


TEA COMPANIES.— Shares standing below Par value 


ASSAM GARDENS 

4,46.700 1,61828 

6,60,000 
8,00,000 
8,20,100 

4.03.000 8,850 

1.20.000 16,000 

2,41,692 

4.65.000 ~ 

3.88.000 

2.50.000 

4.50.000 80,000 

5.90.000 
11,92,150 

1.80.000 1,00,100 


Regg Dunlop & Co., Ld. 

Bem Dunlop & Co., Ld. 
Williamson Magor & Co. 
Planters’ Stores & Agency Ld 
McLeod & Co. 

Begg Dunlop & Co., Ld. 
James Finlay & Co., Ld. 
Kilburn & Co. 

Williamson Magor & Co. 
Andrew Yule k Co., Ld. 

Shaw Wallace & Co. 

McLeod ill Co. 

Shaw Wallace & Co. 

Begg Dualop & Co., Ld. 


Amluekle 

Baghmari 

Barduar 

Bateli 

Borm&h Jan 
Dejoo Valley 
Dhunseri 
Banning 
Gohpur 
Murphulani , 
Namburnadi , 

Telojian 

Tezpore 

Titabur 


CACHAR GARDENS 

3.00. 000 1,75,000 8,57,979 

1.20.000 ... 96,285 

10,00,000 35,000 9,82,771 

2.60.000 73,317 2,13,135 

7.00. 000 1,05,000 7,86,783 

2,75,090 80,000 2,93,219 

8.00. 000 55,000 2,97,000 

4.20.000 ... 4,22,654 

4.00. 000 1,53,800 4 00.000 

CHITTAGONG GARDENS 

2.00 000 86,000 1,98,006 

2.00. 000 ... 1,81,766 


Areuttipore ... 3. Mackillican £ Co. 

Ballacherra ... Jardine Skinner & Co. 

Central Cach&r Jardiee Skinner & Co. . 

Ohaadjriwwe ... Jardine Skinner & Co. 

Eastern Gaehsf Octavius, Steel & Co., Ld. 

Kalacherra — Octavius Steel & Co., Ld. 

Kalimtgger & Kborcei Jardine Skinner & Co. 
Manipur GMlanders Arbufcbnot & Co 

Boopachcrra Regg Dunlop & Co., Ld. 


EornafuH 

Oodftleai) 


Kilburn &Co. 
Kilburn & Co 


DARJEELING DARDENS 

1 , 49.200 

50,000 

1.59.000 91,000 

2.05.000 85,000 

3.90.000 40,360 

DU ASS GARDENS 

2,50,009 1 00,000 

8,46,400 

SYLHET GARDENS 

3.00 000 

2,46,050 60,000 

5,63,690 40.600 

2 , 00,000 

8.20.000 47,500 

2.60.000 

TERAI GARDENS 

2.25.000 

8.44.000 56,000 

4.50.000 90.000 

*,20,000 1,37.831 


Rurseong 1% Darjeeling ■ Jardine Skinner & Co 
Lohagar ... Octavius steal & Co., Ld- 

Mlm ... ... Andrew Yule & Co., Ld. 

Pui-aiinbing ... Davenport & Co.. Ld 

Sungma — Begg Dunlop & Co. 


Pfeasfeowa 

Sarugaoa 


Duncan Brothers fe Co.. Ld. 
Andrew Yule & Co.» Ld. 


Cbutuieecherra 

Kaliti 

Loobah 

Maulvie 4. 

Rajnagar 
Rnten?a - 4». 


Octavlua Steel & €©., Ld , 
Octavius Steel & Co. 
Ootavhn Steel & Co. 
Kilburn & Co. 

Shaw Wallace &. Co. 
McLeod & Co. „* 


Atal - 4. . 

Longview 
New feral »*, 
Tirrihannah «. 


McLeod & Co. 

■Planter**- Stores & Agency Ld, 
Kilburn & Co, 

Beg| Dunlop & , Ld, 


4f~!uteriui Dividend 


MISCELLANEOUS COMPANIES 


Dividend 

Dividend percent. Accounts 
percent, i 1933 Closed. 
1982 ■ - 


Dividend 
per cent. 
1981 


®e»rve : 

Paid-up - ■ and . I Blbck 
Capital Other account, 

Ordinary funds , 

Re, Rs. I Rs. 


■Managing .Agent* 
or 

1 Secretaries.,-: 


Market 

Quotation 


NAME!? 


% , Firpo Ld. 

Avssm’Matcb 

Ainocia 4 Hotels oi 
I»di-> 


A. Firpo 
S. Suudgrew 


8.00. 000 j 4,71,084 10,36,533 

5.00. 000 I 2,07,132 9 96,287 


J..fa!etti 


Bararoe Coke 
Debar Rice Mills 
Britannia Biscuit 


Jardine Skinner 4 Co, 
H .V. Low &■ Co., Ld, 
V. 3. Berry ... - 


'M.00,000: £1,50,014;' 80,1.9,7.17 

16,91,600 8,91,668 7.02.66! 

6.84,550 T : 12,94.308 

6.26,000 ! 

41,40,000 
2,75,000. 


British Isdia; Cor- 
- noratioo 


20,00.000 2,36,67 393 


R. M'enzies 


f. — Fir*:. half-year, 
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INDIAN FINANCE 


MISCELLANEOUS COMPANIES 


Paid-up 

Capital 

Ordinary, 

as. 


Managing Age 
or 

Secretaries. 


NAMES, 


EGOS. 


MISCELLAN 


1,60, £38 
12,29,20,106 
; 17,Ss,6s7 

6,28,623 
11,80,180 
*7.40,067 
11.94,790 
6,16,107 
22,01,658 
6,40,811 

0,35,029 
81,844 
65,19,8o» 
3,07,570 
5,29,221 
1,88,314 
13,11,463 
£787,080 
I 40,71,990 

SIT & STOft 


1,96,78, I 
39,84,013 
14,76,437 
1,51,012 
14,27,888 
23,97,674 

4*, 11,580 
7,36,314 
6,44,333 

6,96,861 
1,21.427 
31,62,480 
2,94,100 
2,25,165 
2,23,793 
10,74,821 
£220,428 
9,85,000 ! 

amek TRAN 


Begg Sutherland Ld. 
Henry Ponaford ... 

B aimer Lawrie & Co. Ld, 
Andrew Yule & Co,. Ld* 
Macneil & Co, ... 

V • Maurer 

A. E, Warren 

S. Raghavachari ... 

B. Insltd. Cables Ld. 

J. p. Srivaatava & Sons 

(inlanders Arbuthnot a Co 
Ivan Jones, ... 

J. E. Madam & Co. 

A. V.'Kaith om 
H. Hobbs 

H. Hannay ... 
J.W.Eoss 
A J. King 

J. Greiveson Secretary 


Brushware 

Burma Corporation ... 

Calcutta let* Association 
Digwarrah Rubber 
Gauges Rope — 

Great Eastern; Hotel ... 

ilumayan properties — 
Indian Aluminium 
Indian Cable ■ . ••• , 

1. Turpentine & Rosin Co,, i 

Indian Wood Products 
Ivan Jones Ld* 

Madan Theatre — . 

Publicity Society of India 
Spence’® Hotel 
gteuart&Co. 

Waltord Transport ... 
Whiteaway Laid law ... 

Spencer & Co. Ld. — 


WAYS, STE 

[ 10,00,000 
1,25,000 
2,00,000 
25,000 
£700,000 
1,76,000 
20,00,000 
8,40,000 
6,26,000 
3.78,050 
£655.580 
14,08,220 

SAW M 


TRAM 


Bengal Bonded Warehouse 


G. R. Dain ... 
McLeod & Co. 

Andrew Yule & Co., Ld. 
Hoare, Miller & Co., Ld 
Gladstone Wyllie fit Co. 
Kilburn & Co. 

Kilburn & Co. ... ■ 
Andrew Yule & Co.. Ld. 


MBER 


Bird & Co. 

Jarciine Skinner & Co. 
Martin Jr Co. | ... 


ES & DISTIL 


S, BREWER! 


LERIE8. 


sugar 


G. B. Narang 
James Finlay & Co. 
Birla Bros. Ld. ... 
Lyall, Marshall & Co. 
Begg Sutherland Ld. 
Begg Sutherland Ld. 

Parry & Co .... 

F. 0, Beynon ... 
Parry & Co. ... 

■O. Duncan : . ... 

Andrew Yule A: Co.. Ld, 

G. B. Narang 

Begg Sutherland Ld. 
Begg Sutherland Ld. 
Begg Sutherland Ld. 

H. P. Strout ... ■ 


Baati Sugar ... 

Belsund Sugar 
Bharat Sugar 
Oarew & Co. 

Cawnpore Sugar ... 

Cb&mparun Sugar — 

Deccan Sugar * AbWtaxi 

tivpr MeUkit’ & Oo* ,.j 
Eastlnd ia Distilleries & , Sugar 
Murree Brewery 
New Savan Sugar ... 

Punjab Sugar 
Purtabpore Sugar ... 

Ryam Sugar , _ ••• 

Samastipur Centra! Sugar 
United Brcwerlea 


7,82,881 

TING POWE 

4,12,899 
■ 81,886 
1.36,121 

1,23,436 


EPHONF 


ELE|CTR1C LIGB 

14.98,900 
i5, 00,000 

7.39.200 

3.00. 000 

8.00. 000 
1,00,000 

12,09,000 
61,16,300 

r 8,00,0001 

L2,70,QOOj 
£1.804,580 

4.50.000 

9.00. 000 

5.00. 009 
11,99,850 
£4,36,300 
20,00,000 

6,49,900 

3.60.000 
6,99,850 

15,91*210 
.4,89,188 ' 

7.00. 000 
47,950 

6.64.200 
bz.01,185 

2,98,937 
4,98,438 

2.54.200 


Martin & Co. 

International G. E. C. ' 

| Octavious Steel & Co., Ld. 
P. .L. Jaitlny & Co, 

Martin & Co. . : ■ 

Kilburn &CO. ... 

Martin & CO. ♦*♦''' 

F. Rooney . ■ ... 

Begg Dunlop &Co„ Ld. 

F. T, Homan 
Octavius Steel & Co. 
Octavius Steel M Co., Ld. 

P. L. Jaltly h Go. 

Martin & Co, 

W. R. Elston >: * 

T. A. Rowland Knox 
Octavius Steel & Co., Ld. 
Octavius Steel & Co., Ld. ; 
Martin & Co. 

Octavius Steel & Co., Ld 
H. C. Weightman 
Octavius Steel & Co. Ed. 
Martin & Co. 

Schhnsyee Bros. ... 

Martin h Co. 

Martin & Co. 

Martin & *”o, 

T. N. Krishnas warn y 

\ nag ing Lir.otor 


B agalpur Electric Supply - 
Baduan ESec. Supply Co. Ltd. 
Barielly Electric Supply, 
Barrackpore Electric Supply 
Benares Electric Supply 
Bengal Telephone Cor. 

Bhafcpara Power — 

Calcutta Electric Supply 
Cuttack Electric Supply 
Dacca Electric Supply 
Gorakbpore Electric Supply 
Jubbulpore Electric Supply 
Madras Electric Supply 
Madras Telephone ... v 
Miraapore Electric Supply 
Mozzufferpore Electric Supply 
Muttra Electric Supply 
Patna Electric Supply 
Rawalpindi Klee. Power Go. 
Shahjahanpore Electric Supply 
Bangor Electric Supply 
Trichy trirangam 
U. P. Electric Supply ... 

Ubper Ganges Electric Supply 
Upper Jumna Electric Supply 
Veilore Elee.tr c Corporation Ltd, 


METAL WO RKS, 

2,86,295 . : N 
£3,230,548 N 
27,05,883 
3,98,366 . 
18,21,689 F 
6,66,765 F 
1,78,78,697 E 


RING AND 

: 1,02,506 

£948,523 
2,05,820 
3,84,833 
9,85,657 
3,06,485 
1,52,40.203 
3,26,785 
1,02,368 
• 97,78,039 
86,45,489 
11,48.395 
1.2,96,141 
1,13,407 
2,45.442 
3,48.617 


ENGINES 

6.00,000 

£1,594,300 

58,59,790 

5.00. 000 

10,00,000 

6.00. 000 

42.00. 000 

12.50.000 
4,10,510 

1,44,01,600 j 
9,74,375 

15.00. 000 

52.50.000 i 
1,00,000 
S, 00,000 

r 6.40,000 
L 1,46.166 


Arthur Butler (Morufferporej 
Bengal Iron Co., Ld. ... 
Braithwaltns (India) ... 
Britannia Building * Iron 
Britannia Engineering 
B. I* Electric Construction 
Burs A Co., Ld, 

Hooghiy Docking 
Indian Galvanizing 
Indian Iron & Steel ... 

Indian Standard Wagon 
Kumardhubi Engineering 
Marshall Sous & Co. (India) Ld 
Saran Engineering 
Steel Products ... .. 

Yhornycrolt (India) Ld. 


Balmer Lawrie A Co., Ld. 
W.T. Vizer Hamer 
A; R. Newbeft ... 
Holmes Wilson & Co., Ld. 
McLeod A Co. 

Balmer Lawrie & Co., Ld. 
Burs & Co. 

Martin & Co. 

Balmer Lawrie & Co., Ld . 
Burn A Co. 

Burn* Co. 

Bird & Co. 

Marshalls (Direction), Ld. 
Begg Sutherla, • l Ld. 

John King & Co., Ld. 
Turner, Morriwa & Co., L 


x»=ex-dividend 


[ Hi 

3 

L 5 

ri5i 


1 OiJ 


Reserve 

Block 

and 

Account. 

other Funds. 
Rs. 

R«. 










Paid-up 

Capital 

Ordinary 

Re. 


Block 

Account 


Reserve 

and 

other Funds 


Managing Agents 


Secretaries 


PRESSING COMPANIES 


Andrew Yule & Co,, L. 
Cos Brothers Ld. 
Andrew Yule & Co., Ld. 

y, C. Duflus & Co., Ld. 


Calcutta Hydraulic 
Camperdown 
Central Hydraulic 

Masmyth’s Patent 


Sonakunda Baling 


Oil MILLS 

8,64,270 24.S7.097 

3,17,110 2,70,482 

4,41,061 4.87,967 

INSURANCE COMPANIES 

1.28,59.589 20.75,142 

1,83,85,046 
88.35,081 


F. W. Richings 
Andrew Yule ft Co., Ld 
Andrew Yuie ft Co., Ld 


British Ceylon corporation 
Aide Water Oil Co., {India; Ld 
Howrah Oil Mills — 


Surendranath Tagore 
It. G. Das & Co. 

JT ard ine Skinner & Co. 
Martin & Co. 


Hindusfchan Co-operative 
N ational 

Triton ... — 

National Indian Life ... 


REAL PROPERTY AND ZEMIN !>AE ¥ 

^OMOiO 12,90,484 69,07,004 Kil 

15.00. 000 I ^ n - rr ~ 1 An — 

5.00. 000 J 10,28,852 19,57,814 6 4| 

94.00. 000 23 93,870 96,51,857 3 " 

10.00. 000 i;i a ;762 8,36,212 / if 

PAPER MILLS 

58,40,231 60,01.426 20 20 

4,37,6001 1 21,36,844 1,69,00,708 35 22* 

L 3,18, 4aoJ S7 . o 37/ ^ 

LIME. FIRECLAY, POTTERY SLATE, Etc. 

9,16,540 79,384 8,66,136 Nil 

7.60.000 25,05,590 27,41.690 35 'iR 

20, 000 88,333 1,01,939 6 fi 

4.00. 000 21,93,024 25,73,599 Nil 

6.00. 000 7.56.212 9,58,646 

1,15,200 8,41,833 2,79,469 fi "3 

CHEMICAL IStDBSfatBS 

6.50.000 5,28,374 6,45,733 5 r 

10.000. 00 36,72,292 32,18,693 15 16 

8.30.000 48.630 53,132 Mi 6 J 


Seiiida ft Co., (India), Ld 
Bird & Co. 

Andrew Yule ft Co., Ld. 
Nirmal Kumar Jain 


Commercial Properties 
Karan?) ura Development 
Midnapore Zemindary 
Muthrapur Zemindary 


B aimer I.awrie & Co., Ld 
F. W, Heilgers & Co. 


Bengal 

Titaghnr 


CEMENT, 


Bengal Potteries 
Bisra Stone and Lime 
Kangra V&iley 31ate 

Kumardhubi Fireclay & Silica 
Reliance Fire Brick & Pottery 
Satna Stone & Lime ... 


K. Angicr 
Bird & Co. 
Bakahi Sob an La! 


B‘rd & Co. 

Andrew Yule & Co., Ld 
Gladstone Wyiiie & Co, 


Bengal Aerating Gas ... 

Beag. Chemical & Pbarmactl 
Frank Iioss & Co. 


Andrew Yule & Co. 
Rajshekhar Bose ... 
Frank, loss 


Little’s Oriental Balm 
emmU, Siamstreet ft Co. 


Oakley Bowden & Co. 
H. W . Thomas ... 


LIGHT RAILWAY COMPANIES 


Paid-up 

Capital 

Ordinary, 


Reserve 
and other 
Funds 


Block 

account. 


Managing Agent 1 
or 

Secretaries. 


names, 


Abmadpur-Katwa 
Ahmedabad-PranteJ ... 
Amritsar-Patti 
.^rrah-Sasaram 

’ B ankui a- D amood ar River 
Baraset-Basirhat 
Sufchtiarpore-Bihar ... 
Burdw&n-Cutwa . ... 

Central Provinces 
Chaparmukh-Silghat ... 
Dwjeeljng-Himalayan 

Dehri-Rohias 1 . 

Ohond Baramati ' 

Futwah-Ivlampur 

Cuzernb >7 7 

Bard'war-Behra ■ 
Hosbiarpur-Doab 
Howrah-Amta 
Bowrah-Sheakhala ... 

Ealighftt*Falta 
Kaitapong Ropeway ... 
Katakhai Lala Bazar ... 
Larkaaa-Jacobabitd (bind) 
Mandra-Bhon 

Mayurbhanj 

Mymeusingh-Bbairab Bazar 

Pachora Janmer 
Sara-SiraiRuni 

Shahdara-Deihi Sabaranpur 
. Sialkot-Narowal 
Sind 

1'apti Valley 

Upper SiHd ( «. 


McLeod & Co. 

K illicit Nison & Co 
Kiilick Nixon ft Co. 
Martin & Co. 

McLeod ft Co. ... 
Martin ft Co. ... 
Martin ft Co. 

Macieod & Co. ... 

i Kiilick Nison & Co. 

! Martin & Co. 

Gillanders Arbuthuot 

Oetavious Steel ft Co., Ld. 
Slut poor] 1 Godbole Co. 
Martin & Co. 

Kiilick Nison ft Co. 

G Blander b Arbuthnot 
Glllaaders Arhutijnot 
Marlin ft Co. 

Martin ft Co. 

McLeod & Go. , 

(loy dt s torbi tli not 
McLeod ft Co. 1 , „ 

Gari ’.pbell Ld. 
KHllck Nixon ft Co. " 

Hope Miller ft Co., Ld. 
Glllaaders Arbuthnot 

Shapoorji Godbole Co. 
Gillanders Arbuthnot 

Martin ft Co, ' : 

Kiilick Nison, ft Co. 

F. Forbes Campbell Ld. 
KHlick Nixon ft Co, . 

F. Forbes, Campbell Ld . 


63/4* ‘ 5 ... : 4i 

1828/29 9 7/18 I 


x— dividend 
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Reserve 
and other 
Funds 
including 
Deprecia- 
tion. 
Rs. 


NUMBER O.ff 


Dsvedisb PER CENT 


Paid-up 

per 

Share. 


Gross 

Block 

Account. 


Secretaries. 
Managing Directors 
or 

Managing Agent*. 


Paid-up 

Capital 

Ordinary 


Market 

Quota- 

tion. 


NAMES of MW. 


Looms, 


Spindles, 


Tata Sons Ld. 

E. D. Sassoon & Co., Ld. - 
Hormusjee Sons_& Co. 

Nowrosjee Wad ia & Sons .. 

W. H. Brady & Co., Ld. .- 

Brijlal Biiasraf &.CO. 

C. N. Wadla & Co. 

Tata Hons Ld. 

W. B. Brady & Co., Ld. .. 
Cowasjee Jehangir & Co., Ld, 


Abmedabad Advance 
Apollo — 

Bombay Cotton P *•- 
Bombay Dyeing, etc. 
Bombay Industrial ••• 
Bradbury V — 

Broach Fine Counts ... 

Century ••• _ ~ 

Central India P - 

Colaba land & Mil* ... 

Coorla 

Crescent — 

Ourrimbhoy 

David 

Dawn 

1 D Sassoon United 1 
Ebrabimbboy Pabaney 
Edward Sassoon 
Elphinstone 

Faculbboy ... 

Finlay 

Gokak 

Sindoostan *- 

Indian 

Indore Malwa Baited 

gastoorcband , ... 

Kbandeish... — 

Kbatu Makanii ? ~ 

Eohinoor ... •** 

Lakbsbmi ••• , 

Madhowji Dh&ramsi P 
Madras United 

Mayer Sassoon 
Minerva ... 

Model Mills Nagpur ... 
Morarjee Gocuidas — 

Mysore' ; ... 

New City of Bombay 
New Great Eastern ... 

Osmanshabi 

Pearl — 

Phoenix ... 

Premier •*• 

Sassoon & A llaneo Silk 
Sassoon Spinning 
Bbolapoor ... 

.Simplex — 

Sir Sbapurji Broach F 

Svadeabt .... : ■ 

Swan 

Fata P — *~ 

Vishnu P — 

Western India «. 


E, D. Sassoon & Co., Ld. 

Sassoon J. David & Co., Ld. 

E.D. Sassoon & Co., Ld. 

E. D. Sassoon & Co., Ld. 

E. D. Sassoon & Co., Ld. 


James Finlay k Co., Ld. 
F. Forbes Cambell Ld. 
Tbackersey Mooljee k Co 
Thackersey Mooljee & Co. 


Mooijes jaitba & Co. 

Khat.au Makanji & Co. 

! KIHicIt Nison & Co. — 

The Bombay Co., Ld. 
Uoculdas MadhowjlSonsA Co. 
K.M. Jaitba 

E. D, Bassoon & Co., Ld. ... 
N. Sirur & Co. ... 

B. A Dadabhay & Co. 
Morarjee Gocuidas & Co. 

N. Sirur & Co, 

W, H. Brady & Co., Ld. ... 
W. H. Brady & Co., Ld. ... 

Ahmed Aiadin ... ... 

In voluntary liquidation ... 
R. Harnandrai & Son* ... 

David Sassoon & Co., Ld. ... 
David Sassoon & Co., Ld. ... 
Morarjee Goenldas & Co. ■ ■ „, 
Allen Bros. & Co.. (In.) Ld. 
Matbradas Gocuidas & Co. ... 

Tata Sons Ld. 

James Finlay & Co., Ld. 

Tata Sons Ld. 

The Bombay Go., id. 

Thackersey Mooljee & Co. 


I— -leteriina Dividend 


OTHER COTTON MILLS 


; .Reserve 

Paid-up and other Gross Number op 

Capital Funds, Block 

Ordinary including Account j 

Deprecia- 
tion, 

v':;Rs."g;V;;. : 't ' ' Rs. __ ___ 

20.25, f)tlO 87,40,915 1,15,85,953 42,174. I 889 

17i/S,200 40,52,787 31,75,376 : 87,0u0 750 

9.00 000 25,52,669 58.36,660 28,704 648 

16,00^,000 15,62,423 26,68.172 21,000 600 

6.08.000 58,99,386 6S,2S,S82 46,672 .« ■ 

89.20,000 2,49,53,988 2,50,68,802 63,728 2,85fi 

19.00. 215 3,79,688 27,73,771 30,000 10 

13,84,600 68,42,005 55,78,307 62,020 • 685 

10.00. 000 7 69,49.053 41,850 1,535 

14.00. 000 67,10,030 67.02,575 .40,608 

21.00. 000 ■ 46,14498 : 67,07,306 -60,000. WbO 

SO, 81,020 37.03,208 75,52,830 29,000 775 

■ 6,50,000 34,15,108 25,60,682 26,668. 

li), 00.000 7,37,389 28,43,846 64,248 1,200. 

65,3-4.788 2,68,11,283 - 2.05,85,823 : <18,742 . ... 

38,99,870 7,68,935 21,87.747 15,828 , 

15.00. 000 02,08,516 85,80,768 8S.4S4 1,3/8 

8,00,000 16,87,790 19,18,808 ' 23,904 — 

11, n,875 29,78,192 105,000 U20 

S f9 SG3 : 7,58,472 20,19,067 ' 17*888 . ■«. ' 

0,00,000 8 7,51.147 £,74,60.104 11,000 150 

Note: — C ompanies marked P. have Preference Shares. 


Paid 7 
up Market 

Per quotation 

Share l 


Vivmm wss cum. 


Secretaries, 
Managing Directors, or 
Managing Agents 


NAMES 


Spindles. Looms i 1081 1982 1933 


Bengal Luxml ... S- Bhattereharjee 
Benial-Nagpur.P Sbaw Wallace & Cs. 

Birla (Delhi) ... Birla Bros. Ld. ^ 

Bowreah ... Kettle well Bullen & 

Co. Ld. 

Buckingham & 

\ Carnatic P ■ Blnny&Co. (Madras) Ld 
Cawnpore' Textiles Begg Sutherland & Co. Ld 
: Coimbatore 'X. istaaes & Co. Ld. 

Delhi Cloth A 

General mills Ld... Ms I ,n M j!:; r la's. 

... Kettlewell Bullen & 

Co. Ld. 

Elgin ... Begg Sutherland k Co- Ld 

Jiyajirao • ... Birla Bros, I td. 

Kaieeswarars ... P, Somasundram CheUior 

Kesoram P ... Birla Bros. Ld. 

Mobirti — Chakravarti Sobs & Co. 

Muir - Sir T. Smith 

New. Bing Ksttleweli Bullen & ’’ 

Co. Ld. ... ' 

New Victoria ... J, P. Srivastava & c. T 
Allen . ... .J, 

Ramchand Onrsa- 

bairn ai? «. S. S. Kb ami a ... _ 

Vasanta Mills Co. R. K. Shanmukham 
Ltd. ... Chctty k Bros. 



'SllSSliiili 

. . ; ■ 

, 
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INDIAN FINANCE 


EMPIRE 

OF 

IN DIA LIFE 
ASSURANCE 

COMPANY, LIMITED. 

ESTABLISHED 1897 

Interim Bonus on 
Policies becoming claim 
before 1st March, 19S4 

INCREASED 

to 

Rs. 16/- per Annum per 
Rs. 1,600/.: Assured on 
.Whole. Life Assurance v 
■ and . , 

Rs. 14/- per Annum, per 
-Rs. 106®/. .Assured on 
Endowment Assurance 


Before Insuring Yornr Life 
II will Pay You to Consult: 


COMPANY, LIMITED. 

lias the pleasure to announce 
that their 

SECOND VALUATION 

For the period of 4-years ending 
30th April 1 932 discloses a 

SURPLUS OF 

Rs. 5.24,371 

which enables the : Company 
... to.- declare 


THE HIMALAYA 
ASSURANCE 


COMPANY, LIMITED. 
Established— 1919 in Bengal 


Head Office : 

STEPHEN HOUSE 

4, Dalhousie Square 
CALCUTTA 


Rs. 18 per thousand per annum 
on Whole Life Policies. 

Rs. 15 per thousand per annum 
on Endowment Policies. 

HEAD OFFICE : 

LAKSHMI BUILDINGS 

McLeod Road - LAHORE 


Chief Agents i 

D. M. DAS & SONS, LD. 

. 28, : Dalhousie Square, 
CALCUTTA. 


WANTED AGENTS on Salary 
and/or liberal commission 


THE 

INDIA ASSURANCE COMPANY, LTD. 

HEAD OFFICE : BOMBAY. ' ' 

The Leading Insurance Office 
of the Indian Empire. 

0 a ALL R1SKS COVERED 

71 S 055 I LIFE — MARINE— FIRE 
1,56,’ 90,992 P accidents, MOTOR CARS, ETC. 

1 5 100. Clive Street. Post Box 113. 
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T IT AG H U R 
WRITING PADS 
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■Mad\e\.. , dm,: t India. 


Ail kinds 7 o' f 
high grade qua- 
lities made to 
sail all tastes 


Stocks of the finest examples of TITAGHUR WRITING PADS held by 


E STUDENTS STORES 


154. oxd chlna bazar street, Calcutta. 

**nd. other leading .Stationers. ; 

— Printed on 

Printed (at Art Press, 20, British Indian Street) and Published and Edited ^ 
7 R R - Sri “™, 20, British Indian Street, Calcutta. V :' ; 
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(Incorporated in England! 


Switzerland, Belgium, C h i a si, 


Founded 1710 


pine Islands, Straits Settlements, 
Cuba, Puerto Rico, Dominican 
Republic, Haiti, Republic of 
Panama, Colombia, Mexico and 
the principal countries of South 
America. The services of these 


uni all other classes of 


2. HARE STREET* 
Calcutta. 

Tsliphosi Cal: 374 


R. MACDONALD SMITH, 
An iiranch Afonuffrr 
THJ5QRAH8: “STIfi *’ 


DRYING. R E F R I G E RAT ION, 
HUMID I F-l CATION . DEHUMIDIFIC ATION 


“INDIAN CABLES” represent a decided adva ncejm 
the manufacture of Electric Cables, Only theujii®® 
3iaw Materials are used to their mamuacturc an 
very stringent tests are carried out °. T1 
of High Grade “INDIAN CAJDLDS before it leaves 
the Factory. 

Identify “INDIAN CABLES 1 ’ by the Government 
Label on everyeoil. 


miALITYwilh EFFICIENCY 


HADE 

!N 

Y INDIA 


The INDIAN CABLE CO.* LTD., 2, 

Branch Office : — KARACHI - - - - - l * 

Agents;— G I INLANDERS, ARBUTHNOT & C0.- 


WATERLOO STREET, CALCUTTA 
: Works : — TAT AN A GAR, B.-N. R. 
—Boixili&y — -D elM — WI r cIt s s B ® bit . 
















INDIAN FINANCE 


( Incorporated, in the United Kingdom). 

Subscribed Capital . . . ^4,000 06< 

raid-up Capital . . . £2,@0Q,M< 

Reserve Fund . . . i,2,200,00< 

Head Office : 26, BISHOPSGATL, LONDON, i 

INDIA. CEYLON. 

Calcutta, Amritsar, Bombay, I Colombo, Kand 

Cliittagongj Madras 9 Newara Eliva. 

Tuticorm, Xvarac3ii s T-A wr-* wur 

Camp°re DejW, Lahore, T T Vwinn 

eurma, **-?% " 

„ ARABIA. 

Rangoon, Mandalay. Aden , steamer po;nl 

KENYA COLONY. UGANDA. 

Mombasa, Nakaru, Nairobi, Entebbe, Jinja, Katr 
Eldoret, Kisumu. ZANZIBAR. 

The Bank issues Letters of Credit and conducts 
description of Banking and Exchange business wi 
principal Cities of the world. ss wi 


T. T„ K. ALLAN, Manager . 


itm GOVERNMENT OF INDIA 
Authorised Capital ... Rs . 11,25,00,000 

Paid-up Capital ... ... Rs . 5 , 62 , 5 o, 0 o 0 

Reserve Fund Rs . 5,22,50,000 

Reserve Liability of Shareholders ... Rs. 5 , 62 , 50,000 

1 BUSINESS TRANSACTED ON TERMS WHICH MAY BE ASCERTAINED 
APPLICATION AT ANY OFFICE. 

BRANCHES THROUGHOUT INDIA & BURMA 

Calcutta Local Head Office, 3 , Strand Road, 

LOCAL BRANCHES: BURRA BAZAAR, CLIVE STREET, PARK STREET Si HOWRAH. 


Agft, ; 

Allahabad. 

Allahabad City Office. 
Amritsar. 

BarefUjLi 

Benares.. 


Bombay,/ / 
Cawnpore. 

Cawnpore City OESce 
Cbandansi. 

Dehra Dun, 

Delhi, 


Meerut. 

Moradabad 

Mussoone 

Muttra. 

Nagpur. 

Naini Xal. 


Patna. 

Sal Bareli, 
Raipur. 
SbahjahaupBr, 
SItapar. 


Aurafy*. 

Ktawah, 

Firocabad 


Ghaalabad, 

Hardoi. 


Nagpur City. 
Sifeandarabad, 0. p, 
Ujlsani. 


Union Insurance 

Limited ' ^ 1 > . 

No. 9, CLIVE STREET, 


Company, 11 

j'fpl 


CALCUTTA 



- 


' . ' 


■III 


Government o: 


GOVERNMENT OF 
INDIA 


INDIA 


45 1 must have liberty 
ss large a charter ©a the wind,, 

©a whom I please.* 5 {As Yom Like Ft-) 


j BUY POST OFFICE 
ijCASH CERTIFICATES 
AND BE SURE OF 
THE FUTURE 


BUY POST OFFICE 
CASH CERTIFICATES 
AND PROVIDE FOR 
YOUR FAMILY 


CALCUTTA 


P. R. SR1NIVAS, Editor. 

C. S. RANGASWAMI, Managin'* Editor 


SUBSCRIPTION RATES : Rs. 24 per annum ; Rs. 13 per half-year, 
Payable in Advance: Rs. 4 per annum extra for Foreign Countries 


“ iniuatt JFiwmre”, »>» British Indian street, Calcutta. 

Telegraphic Address: INFINANCE, CALCUTTA. Telephone : 3624, CALCUTTA. Post Bos 2321, CALCUTTA, 


Calcutta, February 23. 

While it may be said that there has been a slight 
relief in the congestion in the money market here, 
Bombay reports a considerable pressure for credits. 
In Clive Street, bankers have not found it so diffi- 
cult to secure accommodation as and when they 
needed; but to say this should not be interpreted as 
meaning that' credits were plentiful. Money was in 
demand while supplies were not on as restricted a 
scale as they used to be. Rates between If to 2| 
per cent, were paid. Tightness was, as in previous 
weeks, confined to exchange banks. The money rates 
in Hornby Road ranged between 8| per cent, and 4 
per cent, towards the close. Friday’s rate in Clive 
Street was 2 per cent., with lenders over. The 
special stringency in the Western Capital must be 
attributed, in part, to the gold settlement and, in 
part, to the increasing interest evinced in govern- 
ment securities. 3| per cent. Rupee Paper, which 
was quoted at Rs. 84-12 last week-end, is now in 
good demand round about Rs. 80-7. Other securi- 
ties have registered advance in prices though not to 
the same extent as o-|- per cent. Paper. The out- 
standing feature of the market at the close was the 
quoting of 8i per cent. 1047-50 at Rs. 96-1, which 
is one anna above the issue price. For the first time 
after the slump of last Spring, this issue has touched 
the level at which it was placed on the market. 4 
per cent. 1960-70 has shot up to Rs. 100-8. There is 
manifest a tendency to transfer from 4 per cent. 
1900-70 to 8-1 per cent. 1947-50. During the past 
three weeks, 8* per cent. Rupee Paper ; and 4 per 
ecu!,. 1960-70 loan have recorded an appreciable rise; 


nothing further to “'go for 55 in the ease of this loan, 
it is, perhaps, safe to say that the upward movement 
in this scrip may now receive a cheek. Nothing is 
more natural, in the circumstances, than for investors 
to focus their attention on a scrip like 3l- per cent. 
1947-50 which had remained hitherto neglected. And 
it is not unlikely that a new impression may grow up 
in the market that the Rupee Loan of 1934 may 
well be in terms of 3| per cent. 1847-50 at an issue 
price of Rs. 97 or Rs. 98. There is another reason 
why activity in the coming weeks is more likely to 
centre round this scrip than on any other of the 
earlier favourites. 3^ per cent. Rupee Paper, at its 
present price of Rs. 80-1, is about two points lower 
than 3-1 per cent, sterling paper. The Government 
would not be very keen on this disparity against the 
rupee scrip yielding place to a disparity against the 
sterling scrip. While the financial authorities would 
certainly he interested in a healthier tone and live- 
lier activity in the gilt-edge market, they would 
prefer this improvement to proceed in a way that 
would, while maintaining gilt-edge securities at a 
healthy level, not push up 3|- per cent. Rupee Paper 
to a higher price than that of the corresponding ster- 
ling stock. Prudence would, therefore, demand that a 
halt be cried to the upward trend in per cent. 
Paper. We have examined the reasons which counsel 
a more restrained rise both in 4 per cent. 1960-70 and 
3| per cent. Rupee Paper. To the extent that acti- 
vity in these two scrips would be marked by extreme 
caution, 3-| per cent. 1947-50 has more advantageous 
possibilities and would, therefore, come to engage 
the affection and activities of market operators, : 

(I) There have also been rumours of an early 
announcement of a long-dated conversion loan. 

(2) Further, the market was expecting currency ex- 
pansion by transfer of surplus sterling assets to the 
London branch of the Paper Currency Reserve. 

(3) There are still no signs whatever of a trade revival.: 
Chances of remunerative investment are, therefore., 
still as unfavourable as hitherto. (4) The market also 
expects that with the weekly, offer of Treasury Bills 
remaining unchanged at Rs. H erores on the tender 
days and with about Rs. 6|- erores of Treasury Bill 
Maturities between now and the end of the month, 
there should be good demand for gilt-edge securities - 


;■ 'V; •: 


At one stage, a general impression prevailed that, 
if there was to be a New Loan issue in India, it might 
be in terms of 4 per cent, 1960-70 at par. It was this 
impression which was responsible for the 1960-70 loan 
advancing somewhat sharply In price. As there is 
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national economic developments emphasising the 
greater vogue of national self-sufficiency. And his 
whole speech is calculated to indicate the steps which 
India should take to attain such self-sufficiency. Mr. 
Ojha’s is a notable address, marked by a broad out- 
look, careful thinking and proneness towards hopeful- 
ness. 


which should push prices up. (5) Let another factor 
is the comparative shrinkage in the receipts of gold 
from upcdtffitry centres and a consequent reduction 
in the demand for money on that account. (6) The 
market is anticipating the budget announcement 
regarding the prospects of loans for the new financial 
year ; and the present rise in the price of rupee secu- 
rities should be taken as having discounted the 
budget announcement. (7) As has been shown in an 
editorial on the Railway Budget, Sir Joseph Shore’s 
reference to lower interest charges in the coming 
year is calculated to strengthen the hope that the 
borrowing rate of the Government of India in the 
coming months must be lower than %vus the case in 
the last Loan. (8) With London showing consistent 
steadiness in India sterling securities, and with the 
talk of further fall in interest charges at home (atten- 
tion must be drawn here to Professor J. M. Keynes’ 
reference at the meeting of the National Mutual 
Assurance Society reported in this morning’s papers), 
the market in India is well set for a further rise in 
giltedge. White these factors indicate a brighter 
outlook, the question must be posed again whether 
the stage has not arrived when operators should 
follow the further rise in prices with caution, so that 
the disastrous experience of the debacle of last Spring 
may not be repeated. 


“Exchange has gone to IT-1” — said a banker in. 
describing the developments in the exchange market, 
which are somewhat difficult to understand. There 
has been a .quieter tone and a drop in the rate. This 
phase in exchange is largely psychological. There 
are very few bills appearing and gold shipments are 
also on the small side. The rupee-rate has been too 
near the top for all these weeks ; and as there was 
not sufficient business to keep the rate at the top, 
the market had to get away from a level so high. 
Money also was not in such keen demand and this was 
another weakening factor of exchange. When one 
particular bank came out to-day as seller of T. T. 
at Is. 6 l/32d., others followed. If the international 
developments are of a character to take up the price 
of gold again in London, it may well be' that gold 
shipments from India will swell and push up ex- 
change. 


The closing rates are : Is. 6 ' 
March T. T. ; Is. Gd., April-May 
5 31/32d., Monsoon months T. T. 

Bills may be quoted : Is. 6 5/3! 
Is. 6I/8d., March- April; and Is. ' 
wards. 


.., February- 
T. ; and Is, 


The tightness in money was reflected in the 
weekly offer at the last Treasury Bills auction. The 
total tendered was only Rs. 1,83 lakhs, which is about 
half of the previous week’s. Intermediate sales do 
not make a poor showing if regard be had to the 
Maturities during the week. But as the maturities 
in this and the next week are substantial, it should 
be considered unsatisfactory if the intermediate sales 
announced in the next week’s communique are only on 
the same scale as m the last. The latest return of 
the Imperial Bank shows that the ways and means 
advances outstanding on February 16, were Rs. 8 
crores. With a comparatively quieter tone in the 
exchange market which is largely due to the gold 
position, it is unlikely that the Government could 
have purchased any appreciable amount of inter- 
mediate sterling during the week. Therefore, the 
next statement of the Bank’s affairs would probably 
show a dimunition in the figure of ways and means 
outstanding. But if intermediate Treasury Bills are 
not on a very large scale, the ways and means ad- 
vances should again swell un in the next weet- 


Money has been none too plentiful ; the quotable- 
rate towards the close was 2|- per cent. In the earlier 
days, the rate was 2 per cent. Firms’ money for 
call, three days’ and seven days’ notice was quoted 
f per cent. One month and two month deposits were 
quoted Ig- per cent, and three month deposits l-l per 
cent. ■ : r A 


A strong plea was urged in last week’s Indian 
finance for expansion of currency against sterling 
securities. While our views in this regard remain un- 
changed, we should, however, point out that in view 
of the shrunken gold shipments and in view of the 
quieter tone in the exchange market, the Government 
are unlikely to act on our suggestion in the conditions 
prevalent in the current week. To them, exchange is 
the paramount consideration. All else is subordinated 


- / j 

The safest and most convenient way of carrying; money 
with you is a Lloyds Bank Worid Letter of Credit or 
1 ravellers Cheque. Lloyds Bank has over 1,900 Offices 
in England and Wales, Branches in India, and numerous 
Correspondents and Agents in the . British Isles and 
throughout the world, at any of which their World 
Letters of Credit and Travellers Cheques may be 
cashed, so that, whether you are travelling for business 
or pleasure, taking a trip round the world, a motor tour 
through England or on the Continent, you need never 
he stranded without money provided you have a Lloyds 
Bank World Letter of Credit or Travellers Cheque with 
Bn! Impart jculars may be obtained from any Branch 
of Lloyds Bank Limited. 


I LIMITED. 

(Incorporated in England.) 1 

SiiiSjscssrilbed Capital & 73,302,076 
Paid-up Capital £ 1 3,810,252 

Heserv© Wmmsl £ @,000,000 

■ / Head 0///c«:. -LONDON... E. C. 3. - ' vSJf/T/ 
Qver.1,909 BRANCHES IN ENGLAND AND WALES. 
Branches in the East t 

■ BOMBAY, CALCUTTA, KARACHI, / RANGOON, " 

■' DELOT, NEW DELHI,: SIMLA, LAHORE, AMRITSAR, 
RAWALPINDI, MU8HEE. SRINAGAR. GULMARG. 
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the exchange markets are putting in a spoke or two 
in the wheel. In spite of the fact that the avowed 
policy of the French authorities is to maintain the 
stability of the franc against odds and the American 
policy is to depreciate the dollar, forward francs are 
reported to have been unsaleable and forward dollars 
altogether scarce. This is a clear indication that the 
market’s outlook of the future of the dollar and franc 
is markedly in opposition to the declared policies of 
the Governments of the two countries. It may be 
said that, whatever the intentions of the American 
Government, the distinct possibility, that the re- 
patriation of American capital has barely begun and 
that the future might witness a heady inflow of capital 
back to America, show's that the dollar is in for a 
period of unexpected and unwelcome strengthening. 
Likewise, in their efforts to maintain the stability of 
the franc the French Government might be confront- 
ed with insuperable obstacles. 


Sterling Sterling 

dollar fianc P 

ra t e rate oi gold 

5.04 15/16 77.28 187s. 5d. 

5 08 5/8 77.08 136s. 4d. 

" 5 'o 9 1/2 7S.03 135s. lOd. 

5 ! 13 9/16 78.84 134s. 9d. 

'I fi.06 1/4 77.43 135s. Od. 

5.07 1/2 77.59 136s. 5d. 

5.08 8/4 77.78 136s. Id. 

sterling has shown signs of firmness 
Je dollar and against the franc. On 
the sterling-dollar rate was quoted 
st 5.04 15/16 on February 15th. And 
nc rate showed during these days a 
m 77.28 to 78.84. There has, subse- 
fall to 5.07J and 77.59 in the sterling- 
sterling-franc rates respectively. The 
f gold has followed the movements of 
ges. From the high level of 137s. 5d. 
;o as low as 134s. 9d. and has since, 
ning of sterling, recovered to 136s. 5d. 

seen from the table that the London 
as moved more in agreement with the 
the sterlinff-franc rate than with those 


February 15 
„ 

„ 17 

„ 18 

„ 20 

21 


Whatever that might be, for the present the 
outflow of gold to America has been restricted by 
the practical difficulties experienced in the exchange 
market. With such practical difficulties and with the 
comparatively better facilities for shipping gold from 
Paris to London than from London to New York, 
the London price of gold in London would adjust 
itself more to the sterling-franc rate than to the 
sterling-dollar rate. For any undue rise in the 
London premium on the sterling-franc rate would sti- 
mulate an inflow of gold from Paris which will correct 
the abnormality. In fact, such corrections have 
happened during recent weeks; and so long as the 
Bank does not impose any fresh restrictions on the 
outflow of gold, the tendency must continue. 

It is necessary in this connection to note one cir- 
cumstance in which the London price of gold might 
secure comparative freedom both from the dollar and 
from the franc rates. If the American authorities 
should prove successful in their efforts to depress the 
dollar and dissuade the flight from the franc caused 
by fear of abandonment of gold standard, the 
resultant appreciation of sterling in terms of these 
two currencies might mean a fall in the London price 
of gold. ■ 

How far the American authorities would succeed 
in both these objectives is, however, a different mat- 
ter. They have the will ; will they be allowed to 
have the way?:".. v : v; , 


From all this it will be seen that New York 
continues to attract gold. It might be thought that, 
in as much as America is providing more lucrative 
markets for the world’s gold stocks, the London price 
of gold should show a greater degree of accord with 
the sterling-dollar than the sterling-franc rate. But 
it should be remembered that the reports of gold ship- 
ments to New York obscure in great measure the rela- 
tive importance of gold movements between London 
and Paris and gold movements between London and 
New York. Our Overseas columns this week convey 
a gentle hint about the limitation which freight space 
imposes on the shipments of gold to America. But 
it is certain from all reports that more difficulties of 
a practical and a theoretical kind are being felt by 
the exporters of gold to America than are indicated 
in. our Overseas columns. 


A Washington message dated February 17, says 
that Mr. Serugham introduced in the House of Re- 
presentatives a Rill requiring the Treasury to pur- 
chase at least 25,000,000 ounces of silver each month 
for six months and 10,000,000 thereafter until 

1.000. 000.000 ounces were purchased or a 16 to 1 ratio 

was/ reached;^:''": vyhqy /i/v- 

The monthly purchases would be reduced to 

4.000. 000 ounces if the commodity price level exceeded 
that of January 1, 1926. Silver certificates would be 
issued against the silver purchased redeemable in silver 
bullion in the value of the gold equivalent at the 
time of redemption and any certificate redeemed to 
be replaced by added purchases. 

The silver group ir. the House decided to create 
a f ‘ Committee of one hundred” headed by Mr. Fiesingcr 
and circulated a resolution pledging Mr. Fiesinger’s 
support to the Rill and requiring the Treasury to 
purchase 50, 000, O00. ounces monthly, provided such pur- 
chases did not exceed 1,000,000,000 ounces. Silver 
would be purchased at the market price with certificates 
redeemable in gold. 


Apart from these, there Is, in the first place, the 
delay occasioned by the Bank of France in meeting 
the demand for gold. It is really too much to ex- 
pect the Bank to be m any undue haste to reduce 
its gold stocks or to work overtime in meeting the 
application for gold. It was pointed out only last 
week that practical oostacies have been created by 
; e \ Pparei } 1 armless and legitimate changes 
! n tbe aonimistrative routine. Nevertheless, it has 
een possiole to put through large deals in gold, be- 
tween ffie ? ono.cn and Paris markets. The practical 
u l tle rred to are fir • he inadequate faci- 
hties for financing the export of gold. Those who 
lave e money are nor prepared either to ship gold 
° l , mance t ie . shipping of gold and those who are 
prepare 0 simp goul or finance the shipments have 
not me wherewithal to do it. It is also Wned tW 


A Prague message dated February IS is to the 
effect that Government Bill has been lx trod need hi 
Parliament reducing the gold content of the. Czech 
crown from 44.58 to 37.15 milligrams, and reducing the 
bank note gold cover from 30 per cent to 25 per cent. 
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j|| National Fire & General Insurance | 

M COMPANY, LTD. [|jj 


Head Office : National Insurance Building, 
7, COUNCIL HOUSE STREET, CALCUTTA. 
1933 Result: 


| The Company issues Policies covering :— 

| FIRE, 

Loss of Profits by Fire, Fire and Material 
II Damage following Riot and Civil commotion. 


New business Completed exceeds Rs. 1,67,00,000. 

The Company with a steady progress all round. 

All forms of life assurance policies issued at low safe rates of 
premium. 

Sp e ciaSit ies : 

Female Lives, Joint Lives, Permanent Protection 
Policies, Triple Benefit Policies. Marriage and 
Future Provision Policies. 

For Agencies please apply In — 

li. G. DAS & CO., 

Phone : Cal. 5726 & 5727. Managers. 


MOTOR CYCLES - 
COMMERCIAL VEHICLES 


Consult : National Fire it Genera! las. Co., 

Head Office : National Insurance Building, 
7, COUNCIL HOUSE STREET, CALCUTTA. 


For Fire, Motor fc Accident policies. 


NATIONAL INSURANCE BUILDING, 
7, Council House Street, Calcutta. 


A sound Company. 


Phone : Cal. 5726 & 5727 


Managers. 


Every Rs. 89/8 deposited will bring- you 11 Rs. 100/ » after three years 
which works out at the rate of 3| per cent Compound Interest. 


H you desire to recover your amount after 6 months from the date of the deposit, it will be returned to 
you . with interest at 2 per cent per annum. 

If you wish to withdraw the amount at any time after 12 months, it will be returned to you with Com- 
pound Interest at 3 per cent per annum with yearly rests. _ :f ‘ 

If you want the amount at any time after 24 months, but before the due date, it will be paid to you with 
Compound Interest at 3.i per cent per annum with yearly rests. 

This means that money invested in OUR CASH CERTIFICATES is at your disposal at any lime after 
6 months and is returnable with interest whenever required. 

THE CENTRAL BANK OF INDIA is a purely National Institution managed entirely by Indians. It is 
the largest Joint Stock Bank established in India, and has the largest amount of deposits ever held by 
a Joint Stoek Bank in India. 

For further particulars please apply at any one of our Branches. 

CENTRAL BANK OF INDIA, LIMITED, 


.towwuw 


Established 1895 

LA.r, THE 


C, ■■■ Established, 1010. . ' ' A. 

% HEAD OFFICE— Apollo Street, 

■ 8 Fort, Bombay./,: ,'; 

I* BRANCH : — Rajkot (Civil Station), 
r* Capital paid up ... 39,90,000 

g® Reserve Fund ... 7,00.000 

-jjr Chairman Sir Hormusji Cowasji 
JB Dinshaiv, Kt., M.V.O., O.B.E. 

Managing Director : — 
a S. N. Pockkhanawalla, Esq. 

\ CURRENT DEPOSIT ACCOUNTS 
*1 opened and interest allowed at 1| 
S per cent, per annum on daily 
i® balances up to Rs. 100,000/- 
5 FIXED DEPOSITS for long and 
■g short periods received on favour-.' 
8 able terms. 

r . SAVINGS BANK ACCOUNTS 
if interest, allowed, at per cent. 
„* per ; annum on daily balances or 3 
■ 1 ! per cent. • per annum; on minimum 
® g monthly balances. Withdrawals 
a allowed, twice a week.; . Operations 


LIMITED. 

Head Office : 

47, THE MALL, LAHORE. 


LIMITED, 


(Incorporated in Travancore.) 


Head Office : QUILON. 


Authorised Capital ... 1,00,00.000 i 

Issued Capital ... 50,00,000 i" 

tsf Subscribed 50,00,000 i 

C Paid up ... 31,26,100 i 

si„ Reserve Fuuds ... 20,86,975 af 

i . ' / 

^ J. on don Agents: "a 

£* THE MIDLAND BANK, LTD., i 
a s LONDON.- S 

JjtitnFiiFiFv: A:;m...LAvF : ; : ’":;. .VVwKi-Fv' : -F ; - iwvD'F'iC 

\ ; American Agents : ff 

\ ■ THE, IRVING TRUST CO., B® < .. 

NEW YORK. ft Fixed Deposits are now received J® 

V Banking Business of every kind a" at the following rates C 

Transacted , a a ° g & 

L 6 months 4 per cent per annum Jl 

€ MULE RAJ KOHLI, m. a. g a JJ » p » » - - \ 

|jp| Secretary . a® n M \ jg. 
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Branches, 


Alleppey 

Bangalore 

Chirayinkil 

Coimbatore 

Kayamkulom 

Madras 

Royapettah 

Tankas! - 

Tinnevelly Town 

Triplicane (Madras) 

Trivandrum 


Always 

Bangalore Git; 

Cochin 

Ernakulpm 

Kottayam 

Nagercoil 

Shertallai 

Tinnevelly Jn. 

Trichinopoly 

Tuticoritt. 




‘ - ■ *“***^|i g§gg| 




(In Thousands of R$,y 


| outstand- 
ing-. 

:| Opening 
j balance 
on 1st 
April, 1982 


Treasury- 

Bills 

Dis- 

charged 


Treasury 

Bills 

Sales 


Week’s Net; 
Increase + j 
Decrease — 


Three Months Treasury Bills 
(In thousands of Rupees.) 


Week-ending 


47,53,25 


3.40.25 
4,28,50 
2,20,00 

1.12.25 


1,50,00 

1,48,25 


+1,46,25 

-75,50 

—91,50 

-1,34,75 

-3,67,00 

-3,26,25 


1 ,46 25 

64.25 
76,00 

58.25 

1.50.00 

1.16.25 

1,00,00 

64.25 
98,75 

1,00,00 

1,00,00 

2.23.00 
3,61,75 
2,74,52 

1.99.25 
8,71,50 

1.50.00 

1.50.00 

1.50.00 
1,50,00 

5.01.25 

1.50.00 

1.44.00 


25.99.00 
25,23,50 

24.32.00 

22.97.25 

19.30.25 

16.04.00 

16.04.00 

15.18.25 

14.67.25 

14.17.25 

13.67.25 

14.42.00 
16,53,75 

17.82.02 

19.17.02 
22,12,52 

23.09.27 

23.09.27 
+33,75 j 23,48,02 
+50,00 j 23 93,02 

+4,37,00 28,30,07 

+51,25 j 28 81,22 
+44,00 | 29,25,27 
+1,27,75 I 30,58,02 
+1,70,50 ! 32,53,52 
+1,33,25 j 33,26,77 
— 1,95,52 31,61,25 

-39,00 31,22,25 

-2,14,50 | 29,07,75 
+3,75 29,11,50 

-1,18,00 27.93,50 

+10,75 28 04,25 

+93,00 | 28,97,25 
-1,03,25 I 27,94,00 

+68,00 I 28,62,00 

+3,04,25 | 31,66,25 
+ 1,84,25 ! 33.00,50 
— 74,75 i 32,25,73 
— 83,25 ! 31,92,30 
-95,00 j 30,97,50 
+ 1.00,00 ! 31,97,50 
+39,75 | 32,37,25 
-7,00 j 32,30,25 
-8,75 I 32,26,50 
—32,00 31,94,50 

-10,75 31,83,75 

—97,25 30,86,50 

-18,00 30,68,50 


annum 


1.39.75 

1.67.50 

1 , 88,00 

5.17.00 

4.42.50 

1,00,00 

1.50.00 

1.49.75 

1.50.00 

2.50.00 

1.48.25 

1.50.00 

1.46.25 

64.25 
76.00 

53.25 
1,50,00 

1.16.25 

1 , 00,00 

64.25 
98,75 

1,00,00 
1,0.0,00 
3,93,50 j 2,23,00 

2.83.25 1,50,00 

2.90.75 4,86,27 

1.60.25 1,99,25 

1.57.00 3,71,50 

1.53.75 I 1,50,00 

1.82.00 | 3,00,00 

1.60.75 1,50,00 

2.48.00 1,50,00 

2.48.00 3,51,25 

2.18.00 1,50,00 

4.48.25 1,44,00 

3 62 00 2,27,75 

3.18.75 3,93,50 

2.50.00 2,83,25 

45,75 1,40,75 

2.50.00 1,50,00 

2,00,00 1,60,25 

1.50.00 1,57,00 

1,50,00 1,53,75 

1,50,00 1,82,00 

1,50,00 1,60,75 

2.43.75 3,41,00 

1,50,00 ) 1,68,00 


1,04,50 1,00,00 


39,75 

67,50 

88,00 

4,17,00 

3,42,50 


. 1,28,25 1,00,00 

. 3,17,00 1,00,00 

. 5,98,75 1,00,00 

. 4,87,50 1,00,00 
. 3,11,50 1,00,00 

. 2,06,25 | 1,00,00 

. 1,60,75 1,50,00 

. 2,72,25 1,49,75 

. 3,82,25 1,50,00 

, 4,50,00 1,50,00 

. 3,89,00 1,48,25 

. 4,20,50 1,50,00 

. 1,56.50 1 46,25 

64.25 64,25 
76,00 76,00 
54,75 53,25 

1.77.75 1.50,00 

1.16.25 1,16,25 

1.30.00 1,00,00 

65.25 64,25 

1,00,50 98,75 

1,45 50 1,00 00 

1.41.00 1,00,00 

2.93.75 1,50,00 

2.71.25 1,50,00 

1.56.50 1,50,00 

1.65.00 1,05,00 

2.08.00 1,44,25 

2.42.00 1,50,00 i 

3.62.25 1,50,00 

3.22.75 , 1.50,00 j 

8.06.00 1,50,00 i 

2.87.50 1,50,00 

2.51.25 : 1,50,00 

1.45.00 1,44,00 

3.03.00 1,50,00 j 

1.69.75 1,50,00 

2.64.50 : 1,50,00 

3.01.50 1.50,00 
| 1,65,00 1,50,00 

I 1,71,75 1,50,00 | 

1.78.25 1,50,00 

1.65.75 j I'SO^OO j 

1.82.00 I 1.50,00 I 
• 2,55,50 J 1,50,00 ; 

2,43/25 | 1,50,00 | 

3.06.75 ) 2,00,00 j 

4.7.50 2,50,00 S 
4,2^25: i 2,50,00 i 

3.27.50 !. 2,50,00 I 

3.41.50 2,50,00 j 

i ... i 

2.98.00 ! 2,50,00 ; 

4.87.00 | 2,00,00 | 
.3,63,00 1,50,00 I 

4.66.25 | 1,50,00 j 

8.66.25 . 1,50,00 

2.80.75 ! 1,50,00 I 

3.67.25 j 1,50,00 j 

1.83.75 i 1,5 0,00 1 


-85,75 
-51,00 
-50,00 
-50,00 
+74,75 
+2,11,75 
+ 1,28,27 
+1.35,00 
+2,95,50 
+96,75 


73,00 

2,11,75 

1,24,52 

94.25 

2.27,25 


'77,75 

2,48,50 

1.33.25 
1,40,75 

10,25 

7,00 

3,75 

32.00 

30.75 

98.00 

98.00 

18.00 

1.98.25 

1,12,00 

68.75 


TREASURY BILLS MATURITIES 


2,00,00,000 

1,98,25,000 

2.50.00. 000 

1 . 12 . 00 . 000 

2.50.00. 0*00 

68.75.000 

2.50.00. 000 
2,50,00,000 

45.75.000 

2.50.00. 000 

2 . 00 . 00.000 
1,50,00,000 
1,50,00,000 
1,50,00,000 
1,50,00,000 
1,50,00,000 

98.75.00 0 
1,50,00,000 


February 27 
February 29 to March 
March 4 
March 6 to 11 ... 

March 11 
March 13 to 18 
March 18 
March 23 ... 

March 20 to 30 
April 5 
April 12 
April 17 
April 26 
May 2 
Mav 9 

May 19 ... 

Mav 14 to I9A ; ++'.+ + 
Mav 26 


MATURITIES MONTH BY MONTH 

February 
March 


2.90.00. 000 
14,24,75,000 

7.50.00. 000 
6,93,75,000 


... 30,68,50,000 


30,68,50,000 



fev- 

Average 
rate of 

mediate 

accepted 
tender per 
annmn 
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| IMPERIAL HANK 1 

| STATISTICS 


REMITTANCE 


(In pounds sterling) 
During the From 

week ending April 1, 19; 

Feb. 17th to Feb. 17 
1934 1934 


The following is the Imperial Bank return for the week 
end February 16th, 1934. 


LIABILITIES 


Sterling purchased in India 
Sterling taken over in London ... 

Net transfers to the Home 
Treasury from Gold Standard 
Reserve in England, against 
gold transferred in India from 
Paper Currency Reserve to 
Gold Standard Reserve 


(000 ’s omitted.) 


subscribed Capital 


Capital Paid-up 
Reserve 

Public Deposits 
Other Deposits 

Loans from the Government of India under 
section 20 of the Paper Currency Act against 
Inland Bills, discounted and purchased per 
contra ... ... 

Contingent Liabilities 
Sundries ... 


Total Remittance to Home 
Treasury 

Add — Cash balance in Home 
Treasury at beginning of year 

Proceeds of 4% 1948-53 Sterling 
Loan 

Proceeds of 3|-% 1954-57 Sterling 
Loan 


Total funds made available to 
the Secretary of State ...2,355,000 63,465,000 

Remittance programme according to the Budget for 
1933-34 is as follows : 

Current needs ... ... ■ £21 millions 

Extra-ordinary needs ... ... £16 millions 


Government Securities 
Other Authorised Securities under the Act 
Ways & Means advances to the Government of 
India 

Loans ... ... ... 

Cash Credits 

Inland Bills discounted and purchased 
Foreign Bills discounted and purchased 
Bullion ... ... 

Deadstock ... ... 

Liability of Constituents for Contingent Liabilities 
per contra 
Sundries 

Balances with other Banks 
Cash 


£37 millions 


Weekly; Statement 


Imperial Bank of India— V 

Calcutta Branch, 17th Feb, 
Bombay do. 16th „ 

Rangoon do, pl5tR 

Colombo do, 10th 


The above return compared with that of the pi 
!T e< * of the corresponding week a year ago 

.the following changes; — 

The week Increase or Incr 
ended Decrease on Deer* 
. ; . Feb. 16 th. Week, Y- 

(In thousands of Rs.) 
'Public Deposits ... 6,85,10 +38,02 — , 

Other Deposits ... 73,52,34 +34,95 +3,- 

Emergency; Loan from. ■ . 

Currency ... 

Investments «. 48,34,63 +28,55 + +12,; 

Wavs and Means — FL, VF +>, F+ F ' F 

Advances ... /' 8,00,00 +50,00 +7,i 

Loans ... 2,96,05 +34,80 -3,< 

Cash Credits 16,07,86 +22,38 - 2,1 

Sills ... 16,07,86 +22,38 -2,< 

Cash .10,55,10 - 96,68 -10,1 

Cash percentage .. 12,95 —1,32 —3 

Trade demand ... +65,48 — 9 C 


16,86,73,000 
12,83,99,244 
1,36,19,416 
1,96,48,415 

Accumulative Totals 

(In Lakhs of Rupees) 

Aggregate weekly 
Month of Jan. total up to 10th Feb., 
1933. 1934. 1933. 1984. 

73,66 66,17 1,15,71 1,05 38 

£>8,20 51,40 87,90 80,52 

4,46 4,31 6,78 6,68 

2,37 8,34 3,70 

6)10 ; 6,18 8,10 9 97 

4 ’ 8 ‘ 7 4,01 7,81 6 ’,2Q 


Calcutta 
Bombay 
Madras . 
■ Karae hi 
Colombo 
Rangoon 
Lahore 
Cawnpore 


The following table shows the position of the Imperial 
Bank now and during the corresponding weeks of the 
previous three years. 

Feb. IGlh. Feb. 17th, Feb. 19th, Feb. 20th 
1934 1933 1932 1931 

(In thousands of Rs.) 

Public Deposits ‘ ... 6,85.10 7,43,22 8,66,25 9,38,03 
Other Deposits ... 78,52,34 70.09,67 60.7LS0 72,33i04 
Emergency Fiat, from ‘ 

C ^ rrer -.V 3,50.00 3,00,00 


m quantity 


CONSULT 


Loans 

Cask Credits 

Bills 

Cash 

Cash percentage 
Bank Rate 


. 1, BRITISH INDIAN ST., CALCUTTA 
Telegrams : ■ ’STRAWBERRY” Teh ■ Gal 
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INDIAN FINANCE 


Three months’ intermediates will be sold from February 
21 to 26 at Rs. 99-9 per cent subject to the conditions pre- 
viously announced. 

Three months’ intermediates sold from. February 14 to 
19 amounted to Rs. 93,75,000. 


CURRENCY 


j||liHill!li!iliiili!iilililllll!lllll!l!lllllllllHI!l!!l!'‘i'!i!i ,T ^ 

ring .is the abstract of the accounts of the 
irtment on the 15th February, 1934. 


STERLING TENDERS 

The Controller of the Currency notifies that on Wed- 
nesday, February 21, tenders to the amount of £51,850,000 
at Is. 6 l/16d. were reeived and allotted approximately 
2 per cent. 

On Wednesday, February 28, £1,000,000 will be offered 
for tender on the same conditions as previously announced. 


Notes in Circulation 
..Reserve— Coin and Bullion 
In India— ^ 

Silver Coin 
Gold Bullion 
Silver Bullion 
In England — ... . . 

In His Majesty’s Dominions- ... 

In transit between England, India and 
His Majesty’s Dominions— 

Total Coin and Bullion ... J 

Securities (purchase price)— 

In India of the nominal value of 
Rs. 40,85,81,600 ... - 

In England ' ■ - 

Total Securities 

Grand Total of Reserve .... 1 

Internal Bills of Exchange held on account 
of Government under Section 20 of the 
Indian Paper Currency Act, 1923 , 

Percentage of metallic reserve to circulation 


THE GOLD STANDARD RESERVE 
The balance of the G old Standard Reserve on the 31st 
January, 1934, amounted to ^40,000,000 and was held in the 
following form : — 

£ 

Cash at short notice at the Bank of 

England ... ... ••• 3,497 

British Treasury Bills ... ••• 19,866,568 

Other British and Dominion Govern- 
ment Securities 14,822,601 

Gold- 
in England ... ••• 2,152,834 

In India ••• ••• 3,155,000 


CASH BALANCE OF THE GOVERNMENT OF INDIA 

(In thousands of Rupees). 

Oct., . Nov., Dec., . . 

1938. 1933. 1938. . . .1934. 

In District Treasuries 2,14,71 1,99,15 2,08,10 2,08,17 

With the Imperial 

Bank of India ... 6,10,33 7,08,75 6,23,71 7,24,65 


The above return compared with that of the previous 
week and of the corresponding week a year ago shows the 
following changes ■ 

The week Increase or Increase or 

ending Decrease on Decrease on 

Eebi 15, Week. .. Year.. 

(In thousands of Rs.) 

Notes in circulation ... 1,77,22,60 —18,14 +2,90,70 

Silver Coin ... 87,99,68 —7.1,15 —7,57,16 

Gold Bullion ... 37,39,85 +8,00 +11,78,26 

Silver Bullion ... 11,55,92 +53,08 —2,32,66 

Total Securities ... 40,27,15 —8,07 +1,02,26 

Percentage of metallic 

reserve to circulation 77.28 +.03 — .W 


STATEMENT SHOWING THE CASH BALANCES AT 
THE HOME TREASURY AT THE 'BEGINNING OF 
EACH MONTH FROM APRIL, 1930. 

(In 000’ of 4’s) 

1980-81 1931-32 1932-33 1933-84- 


The following table shows the position of the currency 
now and during the corresponding weeks of . the previous 
three years-—- bAXLY rVXy'+X:+ 

Feb. 15, Feb 15, Feb. 15, Feb. 15 

1934. 1933. 1932. 1931. 

(In thousands of Rs.) 

1,77,22,60 1,74,31,90 1,81,95,26 1,58,79,44 

. 87,99,68 95,56,84 1,05,53,89 1,14,97,36 

37,39,85 25,61,59 4,82,78 24,85,34 

11,55,92 13,88,58 7,59,01 5,88,66 

40,27,15 39,24,89 60,49,57 10,08,08 


April 

May 

Jane 

July 

August • 

September 

October 

November 

December 

January 

February ! 

March 


Notes in cir- 
culation ... 

.Reserve— A 
Silver Coin ... 
Gold Bullion 
Silver Bullion 
Total Securities 
Percentage of 

metallic _ re- 
serve to circu- 
lation 


FOR ALL FORMS 


1 COMMUNIQUES AND 1 
| • RETURNS 1 | 

HUiiiiiiHiimnitiutifiimnmifUTfmiftinmfunifiKimfffiHfUKUiiiiHHtfH 

TREASURY BILLS. 

The Controller of . the Currency notifies that tenders 
for Rs. crores of throe months’ Treasury Bills were 
opened on Tuesday, February 20. The total amount offered 
was Rs. 1,83,75,000. Tenders at Rs.- 99-8-6 and above were 
accepted in full and those at Rs. 99-8-3 were allotted appro- 
ximately 78 per cent. Lower tenders were rejected. The 
total a mount accepted was Rs. U crores, the average rate 
of accepted lenders being Be. 1-1+5 per annum. 

Tenders fc 1 Rs. ll crores of three months’ Treasury 
Bills wdll be received on Tuesday, February 27. Successful 
tenderers should make payment on Friday, ''March 2. Other 
conditions are as usual. ~ .... 








U.S. FEDER. 
In $ 


: NEW YORK FEDERAL RESERVE BANK 
In S’s (OO0 5 s omitted) 

Feb. 9, Feb. I, Fi 
1983 193* ] 

3 tal Id eserves ... 917.430 966.240 S' 

Total bills discounted .. 54.. 040 88,910 ; 

Bill bought in. open , - . '+%■%%%% 

market ... 9,840 6,570 


Total U. S, Government 
securities 

Total bills and securities 
Deposits — Member bank 
— reserve account 
Ratio of total res. to 
dep. and Federal Res, 
note J i a b i 1 i t i e s 
combined ... 


416 


INDIAN FINANCE 


[February 24, 1934 


FOREIGN BANK RETURNS 


Both Departments 


Note circulation 
Public deposits _ 
Bankers’ deposits 
Other deposits 
Seven-day bills 


BANK OF ENGLAND 

Amount Inc. or Dec. Inc. or Dec. 
Feb. 7, 1934 on Last Wk. on Last Yr. 

£ ~ £ £ 


... 368.184,624 + 1,522,951 + 10,804,494 

... 17 , 272,431 - 7 , 881,862 + 3,770,848 

... 101,4*0,533 + 846,9*8 + 7*1,188 

... 36 , 138,718 - 1,670,250 + 3,369,836 

1,214 + 301 - 542 

Total outside liabilities 523,035,520 — 7 , 181,912 + 18,684,824 

Capital and rest ... 18 , 156,992 + 24,298 - 76,373 


Government debt and 

securities ...325,754,031 - 7,119,376 - 30,908,502 

Discounts and advances 8,417,442 + 239,118 — 3,729,066 

Other securities ... 11,698,256 - 260,786 - 10,359,916 

Silver coin in issue 

department ... 3,535,758 - 7,744 - 176,749 

Coin and bullion (bank's 

reserves) ...191,787,025 - S, 826 + 63,852,684 

Reserve of notes and 

coin in banking 

department ... 88,602,401 - 1,531,777 + 38,0*8,190 


Proportion of reserve to' 
outside liabilities- 
fa) Banking Depart- 
me n t o n 1 y 
( “proportion* 5 ) 
(b) Gold stocks to 
deposits & notes 
(“reserve ratio 5 ') 


Resources F 
Gold held exclusively 
■ against Federal 
Reserve notes ... 
Total gold resrve 
Reserves other than 
gold 1 A. 

Total bills' discounted... 
Bills bought in open 
.■'.market: ... ... 

Total bills on hand ... 


Total bills and secu- 
rities 

Total resources 
Liabilities 

Fedral Reserve notes in 
actual eircuiation ... 
Federal ■ Reserve Bank 
notes in circulation... 
Deposits — Memherbank 
-reserve account 
Government deposits ... 
Total deposits 
Capital paid in and 
surplus ... 

Total liabilities 
Ratio of total reserves 
to deposit and 
: Federal Reserve note 
liabilities combine ... 


58-9 % 

) 

+ 1*9% 

+ 13*0% 

I v 86*8% 

+ 0*6% 

+ 11*4% 

AL RESERVE BANKS 


5 s (000 ! s omitted) 


Feb. 9, 
1933 

Feb. 1, 
1934 

Feb. 8, 
1934 

3,247,120 

8 520,270 
3,792,090 

8,518,170 ' 
■8,776, 550 : 

id 195,280 
252,640 

234,850 
: j 82,730 

220,900 
73,330 . 

31,340 
: 283,980 
•s 1,783,910 

111,400 

194,180 

2,483,970 

96,900 : 
170,280 
2,431,740 

2,071.320 

6,015,280 

2,629,390 

6,988,700 

2,603,260 

6,943,110 

2,773,190 

2,926,240 

2,948,230 


203,060 

201,980 

2,419,400 

12,130 

2,499j670 

2,651,940 

241,860 

3,035,030 

2,735,700 

84,910 

2,962,540 

429,630 

6,015,280 

283,740 

6,988,700 

283,600 

6,943,120 

65*8% 

63*6% 

63*9% 


FEDERAL RESERVE MEMBER BANKS 
In $ 5 s (000,000’s omitted) 


Jan. 25, 
1933 


Jan. 17, 
1934 


Jan. 24, 
1934 


Loans ... 

10,040 

8,218 

8,211 

Investments 

S,579 

8,229 

8,185 

Demand deposits 

11,936 

11,094 

11,138 

Time deposits 

5,656 

4,352 

4,372 

Due from banks 

1,833 

1,274 

1,308 

Due to banks 

3,524 

2,908 

3,001 

Federal reserve borrowings 

76 




BANK OF FRANCE 
In francs (000 ! s omitted) 


Assets- 


Feb. 3, 
1933 


Jan. 26, 
1934 


Feb. 2, 
1934 


Gold 

81,893,917 

77,054,988 

76,860,453 

Foreign assets — 

Sight deposits 

2,930,765; 

16,214 

13,017 

Bills, etc. 

1,494,876 

1,113,534 


Home bills 

2,561,582 

4,486,391 


Advances against sec. 

To the State ... 

3,200,000 

8,200,000 

3,200,000 

Other advances 

2,628,779 

2,893,141 

3,015,658 

Negotiable Bonds, Sink- 
ing- Fund Dept. 

6,679,775 

6,118,617 

) : 6,114,068 

Other assets (excluding 
forward exch.) ... 

6,100,396 

: 4,669,971 


Liabilities — 

Notes in circulation ... 

84,561,690 

: 79,474,159 

81,059,109 

Public deposits . .. 

2,101,548 

: 2,270,428 . 

2,367,966 

Private deposits ... 

18,318,954 

15,592,086 

13,508,491 

Other liabilities 

2,502,898 

. . 2,216,182 


Ratio of gold reserve to 
sight liabilities ... 

77*82% 

78*9% 

79*1% 


NATIONAL BANK OF BELGIUM 
In belgas (000’s omitted) 



Feb. 2, 

. Jan. 25. 

)Feb. 

Assets 

1938 

1934 

1934 

Gold 

2,611,994 

2,745,157 

2,745,678 

Silver and other coin 

67,226 

67,931 

67,746 

Securities 

774,027 

, 769,453' 

763,110 

Liabilities 

Notes in circulation 

3,599,230 

, 3,397,788 

3,453,469 

Deposits; Govt. 

81,105 

112,750 

135,950 

Other 

218,291 

486,151 

403,437 

NETHERLANDS 

BANK 


In florins (flOG’s omitted) 



Feb. 6, 

Jan. 29 

Feb. 5, 

Assets 

1938 

1934 

193* 

Gold . 

1,027,604 

919,239 

892,097 

Silver 

25,460 

27,265 

26,379 

Home bills discounted. 

34,725 

28,290 

28,1-16 

Foreign bills 

73,425 

. 1,402 ' . 

1,402 ■ 

Loans and advances in 

current acet. ... 

71,201 

. 144,893 

145,905 

Liabilities 

Notes in circulation 

951,161 

889,532 

905,991 

Deposits 

300,982 

245,856 

202,448 



World Trade & Financ 


FROM INDIA’S STANDPOINT 


February 16 February 17 


February 20 


February 19 


February 21 


ladlao M®ney Market : 

Call Money 

Three months' Deposit 
Banks Selling — 

T. T. Ready on London 
On Demand 
Banks Buying— 

D. A. sm/st. on London 


Is.alie.d, 

is.G^od. 

■l56%2<i. 


Banks Selling — 

On France— O/D (francs per Rs. w 
„ New York— O/D (Re. per $106 ) 
„ Germany— O/D (marks „ „ ) 

Banks Buying— , , , 

On Hongkong— Private Bills SOd./st. 

(Rs. per $100) .... , 

On Shanghai— Private Bills SOd./st. 
(Rs. per taels 100) 

On Singapore — Private Bills SOd./st. 
(Rs. per $100) 

On Japan — Private Bills SOd. / st. (Rs. 
per Yen 100) 

On Java — Private Bills SOd./st. 
(guilders per Rs. 100) 

Silver — (Bombay ) — 

Ready 

First Settlement 
Second Settlement 
Gold — (Bombay)— 

Ready . ... 

First Settlement 
Second Settlement 
Sovereigns ... .... .... 

Imperial Bank's Weekly Return- 
Bank Rate (changed from Feb. 16 1933) 
Public Deposits (in crones) 

Other Deposits { „ ) 

Cash Balance ( „ ) 

Cash Percentage 

Paper Currency Reserve Return — 

Notes in Circulation (in crores) ... 
Inflow (+) or outflow of Silver coin 
(in lakhs) 

Gold coin or Bullion (in crores) 

Total; Securities ( „ ) 

Other Govt. Transactions— 

Remittances to Secretary of State 
(000’s omitted) 
by Sterling purchases ( „ ) 

by transfer through P.C.R, 

( i» ) 

Total for week ( „ ) 

Total since April 1 ( }J ) 

Treasury Bflls sold (in lakhs of Rs.) ... 
Treasury Bills discharged (in lakh* of 
■Rs.) . 

Net T. Bills outstanding with public 
(in lakhs of Rs.) ... ... 

Discount of accepted tenders for 
three months’ Bills 
six months ,, ... 

nine months’ „ 

twelve months*. „ ... : 

: -Clearing House Returns (in lakhs Rs.) ; 
London Mousy Market: 

Day-to-day loans 
Seven days* loans 
Three months* Discount 
Four months’ Discount ]][ 

Six months 5 Discount 
T. T. London on— 

Parity to ' £i 

New York (4.86$ Dollars) ... 

Pans l\Oi 


(124.21 Francs) 
(92.46 Lire) 
(20.43 Marks) 
(18.159 Kronor) 
(18.159 Kronor) 
(12.107 Florins) 
(25.22$ Sw. Francs) 
{375 Drachmae) 

■ (164| Krone) 
(86.00 Belga) 




• • • ■ ‘ . 




ViSr^'l 


February 21 


February 19 


February 20 


February 22 


February 17 


February 36 


Shanghai 

Kobe ... 

Silver — 

Spot (per oz.) 

Forward .. 

Silver New York 
Gold —( per oz.) 

Bank of England Statistics— 

Bank Rate (since June 30, 1932) 
Inflow or outflow of gold 

(000’s omitted) 
Total gold stocks ( » ) 

Reserve Ratio 


20 /4 d. 
20 Vied 
4 6/ 
£6-15-10 


Foreign Bank Rates: 

Federal Reserve New York 

Bank of France 

Reichs Bank 

Bank of Italy 

Bank of japan 

Swiss National 

Netherlands Bank 


loads: 

Indian Gilt edge (Bombay ) — 

8)4 % Rupee Paper ... .. 

8/% Sterling Paper 
3/,% 1947—50 Rupee Loan 
4/% 1955—60 Rupee Loan 
4/% 1958 — 68 Sterling Loan 
4% 1960—70 Rupee Loan 

5% 1945 — 55 Rupee Loan 

5% 1935 Rupee Loan 

British Giltedge— 

4/% Conversion Loan • 

4% Funding Loan -• 

■S|% ’War Loan ■■■■:. ' y. 

London Stocks & Shares: 

- v. International Holdings ■;• 

Hydro-Electric Securities ... : 

Imperial Chemicals (Ord.) 

Dunlop Rubber Co. (Ord.) 

Imperial Tobacco (Ord.) 

P, & O. Steamship Co. (Ord.) 
Courtaulds (Ord.) ;..■ ■ 

International Nickel Co. (Canada) 
Bengal Iron Co.‘ (Ord.) ... 

Tata Iron & Steel Co. (Deb.) 

Tobacco Securities Trust Ord. 

3 Burmah Oil Co. ... 

Shell Transport ;- : T" 

Royal Dutch y/ ■ A- 

Great Western Ry. Ord. ... 

London, Midland & Scottish Ry. Or 
Barnagore Jute Co. ... . 

Doars Tea Co. Ord. 

:Rand Mines; : : " f /'■/ y / 
Anglo-Dutcb Plantations •. 

.New Yorlt Stocks, & Shares : 

General Motors' 

, Anaconda Copper : 

U. S. Steel Corporation ... '■;.. 

U. S. Corporation (PreL) 

Indian Stocks & Shar ea 
Electric Shares— 

Ahmedabad ... ...... 

Tata Hydro 

Andhra Valley ... ... 

Tata Power •• 

Banks Shares ( Bombay )— 

Imperial Bank of India 
.■■Bank' of India ... . ... ' 

Central Bank of India ... 

Chartered Bank of India, Australia A 
China : ..... ... . . ... 

National Bank of India ... 

Hongkong & Shanghai Banking Cor- 
poration : : ... ... 

Jute Shares— _ 

Howrah , . - ... . . .... 

Kamarhatty ’ .... ... .A 

National ... ... ... , ... 


A1 10-2-6 
£ 112 - 12-6 
£ 102 - 2-6 


$21/4 
$7/ 
34/101, 
46 /§ 
119/3 

17/e 

49/4/2 

$23)4 

5/10)4 

£109 


IS 

82/104 

43/10/ 

120 / 1 / 

17/4| 

47/4/ 

$23/ 

, 5/3 
£109 
4% 
89/4/ 
64/4/ 
£23% 
£57/ 4 
£2Sy 2 
£11 
57/6 
127/6 
21/14 


.Cotton Shares— 
Kesoram 
Bombay Dyeing 
/. Centra! India 


3-12-0 
756-4-0 
235-0 O' 


3-10-0 

756-4-0 

235-0-0 


755-0-0 

235-10-0 
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[February 19 


February 16 


February 20 


February - 17 


February 21*1 February 22 


Coal Shares— 

Bengal 

Burrakiir 

Equitable 

Bokarao and Ramgnrrab 
Tea Shares— 

Bishnauth 
Holungoorie 
Iron and Steel Shares 
Indian Iron & Steel 
Bengal Iron Co. 

Tata Iron & Steel, Ord. 

„ Defc 
” ” „ 2nd. 


Sugar Shares — 

Carew & Co. 

Cawnpore. 

New Savan Sugar. 

Ryam Sugar. 

Miscellaneous Shares— 

Burn & Co. 

Marshall & Sons 
New India Assurance 
India Cement Co. 

Bombay Tramways 
Calcutta Tramways 

Commodity Markets! 

Jute (Calcutta)— 

Firsts (New Crop) 

Lightning (New Crop; 

Future (E. I. J. A.) 

Imports into Calcutta , , 

F (000 s omitted snds./ 

Exports from Calcutta .■ ^ 

Stocks in Calcutta ( » . | 

Stocks in Calcutta in corresponding 
period last year {090’s omitted mds.i 
Jute (London)— 

1st Marks Continent Ready — 

1st Marks Continent one month future 
Lightning ••• — 

jute Manufactures (Calcutta)— 

9 porters Ready 
II porters Ready 
Jute Manufactures (New York)— 

9 porters 
11 porters 

Cotton (Bombay)— 

Broach (April-May) 

Oomra (Dec.-Jan.) 

Bengal (Dee.-Jati.) 

Cotton (New York)— 

Midling Spot 
March 

Cotton (Liverpool)— 

Fully Midling Spot 
One month future 
Two month future 
Three month future 
Egyptian F. G. F. sakellaridis 
Tea (London)— 

Indian Pekoe 
Ceylon Pekoe 
Unseed (Calcutta)— 

{■eta — May 
Linseed ( London ) — 

Bombay 

Calcutta ... 

La Plata. . ... - ... ••• 

Shellac ( Calcutta ) — 

. T. N. 

Shellac (London ) — 

T. N. Spot: 

T. N. March 
Sugar (Calcutta)— 

. Java Whites Ready per md. ' ... 
Java Whites afloat 
Sugar (London ) — 

lava Whirr c i.f. Calcutta— 

January -March ... 

Wheat { Calcutta ) — 

Cawnpore Quality Ready ... 

Punjab Quality Ready 
Beta — May 

■ Wheat (Liverpool ) — 

Australian 
Rosafe Cargo 
Baruso Cargo 

Wheat (Chicago) -December pc-r Bushel 
Htce (Rangoon)— (Big Mills Special) 
Groundnuts (Madras)— 


(sih-ls.idd. is.ljd.-ls.3fd. istid.-lslUd 
ls.lld-10M. l$l%d-is,lld\ is.t%d-lslld. 

4-7-0 4-6-6 j . 4-6-6- 

M .. ' : " V-/ j. My.; W 

£11%6 £ll¥s, j 

£iv/i £ll%e 

j M 

a 1-0-0 42-0-0 | 41-8-0 


islli IslOu. 
■ Is 1%’iSlVid: 
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Jutes. 

In sympathy with llrm Hessians and Raw Jnte, Jute 
Mills shares ruled very firm and a very large and com- 
prehensive business was put through at all round advanc- 
ing rates. 

Owing to more enquiry from consnmig centres 9 
Porters liessians were moved up to Rs. 10-10 at one time 
during the week and due to continued small arrivals and 
firm upcountry reports Jute advanced to Rs. 33-6. Howrah 
and Kamarliattys — the two market barometers sharply 
advanced to Rs. 57 and Rs. 573 ex dividend respectively. 

As the session progressed the prices of both Hessians 
and Jute sagged considerably. 9 Porters Hessians at the 
time of writing are quoted no better than Rs. 10-6 and 
‘Raw Jute’ are marked at Rs. 32-4. But in spite of the 
quieter tone in the commodity markets there was practical- 
ly no change in share values. Howrahs are now slightly 
below the best at Rs. 56-8 andi Kamarhattys at Rs. 568. 

This optimistic tone is accounted for by the fact that 
the technical position of the industry has improved a good 
deal owing to continued rise in the prices of the manu- 
factured goods and a comparatively quieter; tone in raw 
material. Mills, it is reported, have made large forward 
sales at remunerative rates and thereby this inanufactur- 
ing profit has increased and the prospect for dividends is 
brighter than for sometime past. 

Although there were more selling orders for higher- 
priced stocks from upcountry they were readily absorbed 
and rates in many instances advanced 25 to *30 points. 
Anglo-India were marked up to Rs. 390, Bally to Rs. 190, 
Barnagore to Rs. 170, Fort Williams to Rs. 290, Port 
Gloster to Rs. .565, Kinnison to Rs. 696, Lawrence to 
Rs. 500 aiid Naihati to Rs. 420. 

Reactions may likely come from time to time but the 
prospect of this section is assured for sometime to come 
jf nothing untoward happens in the meanwhile, as still 
higher prices are expected in near future. Investors are, 
therefore, reminded not to be nervous at any fall, but are 
advised to pick up better scrip at every reaction. 

Electricals. 

,, There was no particular development in this section, 
trading was on a restricted scale but rates continued 
steady. Bareilly Electrics were dealt in at Rs. ii-i2, 
Bengal telephone (Grdy.j at Rs. 14-8, 1‘atna Electrics at 
^ S o 13 “n , o RaWaipilldi at Rs ‘ 184 and Upper Ganges Valley 

9«v ■ xvS* ■ 


CALCUTTA STOCK EXCHANGE 
(From Our Correspondent) 

Calcutta, February 22. 

A good deal of activity prevailed in the Stock Exchange 
during the week under review and a very large business 
was put through. Government Securities exhibited con- 
siderable firmness while Jute Mills’ Shares have practical- 
ly monopolised the attention of the market. 

Cottons were somewhat better while the undertone in 
Coal remained fully steady. 

Among Miscellaneous Industrials quiet support was in 
evidence for selected stocks in Engineering and Sugar 
groups. Teas were quiet but steady. 

Government Securities. 

Giltedge section opened quiet on Monday, but on 
account of ‘short’ covering prices improved later to some 
extent — on Tuesday evening when it became known that 
the yield on Treasury Bills had advanced to Re. 1-15-3, a 
quieter tone had obtained in Government Paper. On 
Thursday the market again improved and 3£% Govern- 
ment Paper advanced to Rs. 85-14 at the time of writing- 
on strong buying from Bombay — other long-dated Loans 
were also in good demand. 4% Loan (1960-70) were 
marked up to Rs. 100-2 and 3g% Loan (1947-50) to Rs. 95-14 
5% Loan (1945-55) also advanced to Rs. 114-8. 

Medium-dated Loans, however, remained practically 
unchanged. 

Fixed Interest bearing Securities. 

The Bank rate remained at 31 per cent. Buyers pre- 
dominated in Jute Mills Preference Shares and as a result 
rates hardened and a fair business was put tlmough. 

Among other Preference Shares, there are buyers of 
Burraker Coal and Equitable Coal at advancing rates but 
no business was reported. 

Bengal Telephone (Tref.) were marked at Rs. 14, B. I. 
Corporation (Pref.) advanced, to Rs. 120 on good enquiry 
Burn & Co, (6% Pref.) were dealt in at Rs. 100 and 7% 
issue at Rs. 115, Indian Standard Wagon (Pref.) improved 
to Rs. 113 and Kumardhubi Engineering (Pref.) to Rs. 48-8, 
Tata Iron & Steel (2nd Pref.) were quoted at Rs. 118. 

A fairly large business was put through in Debenture's. 
A fair business was reported^ in : long-dated Calcutta Port 
Trusty Debentures at firm rates, while a few deals were 
recorded in 4% Calcutta Municipal issues at last levels. 

Among Jute Mills issues 7% (1922-52) Nuddea Jute 
changed hands at Rs. 110-8 while among Industrials 7% 
Elgin Mills changed hands at Rs. 109, 6jf% Great Eastern 
Hotels at Rs. 112 and 5a Dalhousie Property at Rs. 96. 

Other Industrial Stocks 

Very little business was reported in Bank shares 
during the period under review. Central Bank remained 
unchanged round about Rs. 24 but towards the close 
following support from Bombay Imperial Bank's shares 
have hardened to Rs, 1,236-8 for the fullv paid up issues 
and to Rs. 310 for the Contributories. 

Among Light Railways, the enquiry for 3|% Govern- 
ment “guaranteed issues was again "in ' evidence but only 
a' limited business was put through. Hardwar-Dehra were 
marked at Rs. 110, Howrah-Amta at Rs. 88 and Shahdra- 
Delhi-Saharanpur ■ .at Rs. 119. Buktiarpur Bihar and 
Howrah-Sheakhala were, however, on offer. 


Engineering, 

Engineering concerns shares 1 
hardening : tendency. Arthur Butl 
market up_ to Rs. 6-10, Burn & ; : C 
Rs. 200 with buyers over. L ' 
at Rs. 8-14 and Indian Standard Wf 
Both Bengal Iron and Indian If 
at Rs. 3-12 and Rs. 
Engineering (Ordy.) ant 
last levels. 


hares have displayed a further 
ir Butler were taken off the; 
rrt &: Co. (Ordy.) advanced, to 
Indian Galvanizing were better 
" Wagon (Ordy.) at Rs. 50-8. 
‘on & Steel were marked 
5-2 respectively. Kumardhubi 
Marshalls remained steady at 


tv R jnipiovement was recorded in the prices of 

Sugar Mills shares during the week following the issue 
of a Circular by Messrs. Begg Sutherland & Co.", Ld. shew- 
; mg that damages done to the Sugar Mills 'under their 
Managing Agency by the earthquake were comparatively 
tkaa what was at one time presumed. Cawnpore 
(Ordy.) were marked up to Rs. 32-6 on the publication 
of a satisfactory report for the year just closed. Carew "& 
Co., however, remained practically unchanged. Prices of 
Cliamparan, Ryan and Samastipore have hardened on the 
issue of the Managing Agents’ Circular. New Savan kept 
steady at Rs. 13-4 and Rohtas at Rs, 10. 

Miscellaneous. 

there was no important development in this section 
save- and except some enquiry for steamer Transit Group. 
Port shipping advanced to Rs. 14 cum dividend, from a 
quotation of Rs. 12-12 Calcutta. Landing & Shipping were 
ni.iiA.cu at ivs. 8-10, and Indian General Navigation (Ordv.) 
at ..Rs, 83, Midttapore. Zemindary (Orcha) * were a 
feature^ at Rs. 62, and ; at the present price, .it appears a 
very attractive investment in view of the improvement in 
commodity prices. # Burma Corporation advanced to Rs. 9-10 
Bengal Aerating Gas to Rs., 84 Calcutta: Tramw'ays - 
(Ordy.) kept steady at Rs, 16-4 while Indian wood products 
gave way to Rs, 27-12. 

Teas. 

; . Dull conditions prevailed' in this section, although the 
undertone kept very steady. It appears now 1 that the acti- 
\nty, in tins section, will not return until the reports for 
the : period ended 31st December, 1983 are available. In the 
meanwhile, it is presumed that Tea shares will undergo 
not a very great change as the holders n-enern Hv art, n nr 
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closing 

price Highest Lowest 
nn 15-2-84 

Andhra Valley (3rd. 1,360 0 1,860 0 1,345 

Tata Power Ord. ... 847 8 945 0 936 

Tata Steel Ord. ... 53 10 54. 6 53 

Tata Steel Defd. ... 205 10 208 2 204 

Tata Steel (2nd 

pref.) 115 12 116 S 115 

Bombay Burma 

old ... ... 408 2 428 12 403 12 

Tata Construc- 
tion 57 0 60 0 57 0 

Bombay Tele- 
phone ... ... 85 8 88 8 85 4 

Oriental Life ... 535 0 3,675 0 3,535 0 


Closing 
price 
on 22-2-34 

0 1,858 12 


The securities market was very hr in am 
under review. 31 per cent. Paper touched 
per cent. 1960-70 Rs. 100-5 with specul 
Though, at the close, the market reacted a 
armas* lower, 8* per cent 1947-50 was m gooc 
a considerable business done at Rs. * _• 

short and medium dated loaus. L pcr cent. 1 
up at Rs. 100-14, 5 per cent. 1939-44 at^Ks. 1( 

1940-48 at Rs. 107-4 and 5i per cent .193 
Rs. 107-11. A considerable budlee was done 
1960-70 which was sold being replaced b\ 

1953-63 Mysore State Loan. Other Mysore 
noted business at quoted levels while Locum 
eel to Rs. 104. 

There was no b 
debentures, though th 
company debentures . 
taken up at par while 
premium. In the pre 
taken up at Rs. 116, 
bodia Mills at Rs. 114. 

Electrics and Telephones were firm. Madras Tele- 
phones were done at Rs. 161, whilst Vellores improved 
further to Rs. 11-4 with buyers over, lliere was a good 
enquiry for Rangoon Trams with no sellers. 

Bank shares were firm. Imperial Bank full}' pat as 
noted several deals between Rs. 1,235 and Rs. 1,240. Ceii- 
tral Banks were -wanted at Rs. 24-4 and Mysores at Rs. 213 
ex dividend. State-Aided Banks continued unchanged at 


isiness in municipal or port trust 
*re was some business in joint stock 
United Nilgiri 7 per cent. 1943 was 
Vellores was wanted at 2 per cent, 
ference share market, Deccans were 
Vasanta Mills at Rs. 105 and Gam- 


Textile shares were strong with the exception or 
K aleeeswarars and Cambodia. Buckinghams were taken 
up at Rs. 181, Bangalores at Rs. 85 buyers over, whilst 
sellers in Kaleeswarars pressed the market down to Rs. 265. 
Cambodias were done at Rs. 9-4. 

Cement and sugar shares were firm. A large business' 
passed in Indian Cements and Shahabad Cements _ at 
Rs. 805 and Rs, 295, whilst amongst cash shares, United 
Cements improved to Rs. 66. Deccan Sugars jumped to 
272 for the Big and Rs. 65-8 for the Small shares at which 
rates business transpired. Amongst Calcutta shares New 
Savans were offered at Rs. 13. 

The rubber share market was steady with Cochin Mala- 
bars done at Re. 1-8 and Kaluturas at Rs. 15. 

Teas continued to improve. Peermades were taken up 
at Rs. 28J and Periakaramalais at Rs. 43 while United 
Nilgiris touched par. Amongst small priced shares, 
Nilgiri Neergundis were a feature at Re. 1. 

In the Miscellaneous section, Burma Corporations Were 
popular with business done at Rs. 9-3 and subsequently 
at Rs. 9-12. United: Breweries, after being done at Rs. 93, 
were in request at a shade over. 

The markets closed with a firm undertone. : 


London, Feb., 22. 

London raw jute market was fully steady in sympathy 
with the Calcutta market. The highest and lowest quota- 
tions for Feb.-March Firsts were £17-0 and £16-15-0 
respectively. The volume of business done was . compara- 
tively small, interest by spinners being shown only at 
declines. 


TRIPLE BENEFIT* 


PARTNERSHIP 


ANiLY PENSION 


THE IDEAL POLICIES 
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New YorR 


Quotations 

C alcut ta 

Date 


9 porters 
5.25 
5.25 


Date 

February 14th 
„ 15th 

,, 16th 

17th 
„ 19th 

,, 20 th 


11 porters. 
6.60 
6.60 
6.60 
6.65 
6.80 
6.80 


E. I. J. 
Lightnings Futures 

Rs. A. P. Rs. A. P. 
25 8 0 31 14 0 

25 SO 31 14 0 

32 8 0 


Firsts 


February 15th 
,, 16th 

„ 1.7th 

„ 19 th 

„ 20 th 

21 st 


Exports of Jute Goods 
Jute Bags— 


London 


(In thousands of 
Bags.) 

Sacking Hessian 
2,361 917 

1,947 1,275 

+414 —358 

35,498 13,157 

49,729 15,303 

•14,231 -2,146 


■ First Marks 

Ready March- Apl. Lightnings 


During the week ended Feb. 17, 1934 
Corresponding week of 1933 
Increase (+) or Decrease ( — ) 

From 1st Jan. to Feb. 17, 1934 ... 
Corresponding period of 1933 
Increase (+) or Decrease (— ) 


February 14th 
„ 15th 

„ 16th 

„ 17th 

„ 19th 

„ 20 th 


(In thousands of yds.) 
Sacking Hessian 
132 1,946 

160 24,423 

-28 - 22,477 

4,310 122,756 

3,846 156,610 

+464 -33,854 


Arrivals into Calcutta for Jute Raw 


During the week ended Feb. 17, 
Corresponding week of 1933 
Increase (+) or Decrease ( — ) 
From 1st Jan. to Feb, 17, 193-: 
Corresponding period of 1933 
Increase (+) or Decrease ( — ) 


(In Thousands of 
Bales.) 

137 
162 
-25 ■ 

... 6,991 

... 6,047 

... +944 


During the week ended 17th Feb. 
Corresponding week of 1933 
Increase (+) or Decrease (-) 
From 1st. July to 17th Feb., 1934 . 
Corresponding period of 1933 
Increase (+) or Decrease ( — ) 


Sales by Indian mills: 

Total reported sales for the week ending Saturday the 
17th February, 1934. 

This and next month Forward 
Yds. Yds. 

Hessians ...1,00,73,343 7,76,61,721 

Twills ... 58,96,521 5,52,22,257 

Plains ... 28,87,958 8,19,40,281 


Exports from Calcutta and Chittagong : 

During the week ended 17th Feb., 1934 
Corresponding week of 1933 
Increase (+) or Decrease ( — ) 

From 1st July to 17th Feb., 1934 ... 
Corresponding period of 1938 ... 

Increase (+) ox Decrease (-) 


DESHERGER SEAM COAL 

(SUDI COLLIERY) 


. JUTE MANUFACTURES 

Calcutta, Feb. 22. 

Very steady conditions have prevailed in the jute goods 
market during the week under review. The highest and 
lowest quotations for nine porter hessians were Rs. 10-8 

Bs, 10-2 as against Rs+IQ-i and Rs. 9-18 respectively 
during the previous week. 

The improved condition of the New York Stock Ex- 
change, the rise' in raw cotton and the bright prospects 
before the Bankhead Bill were responsible for the buoyant 
outlook of the market. The heavy goods market, which 
was just looking up towards the close of the previous 
week, showed further strength. Large-scale business was 
done in this section at advancing prices. Mills sold freely 
for all positions and the sales were well-absorbed partly by 
far-Eastern shippers and partly by the bazar. Business 
in March B. Twills was done up to Rs. 25-4 and in Liver- 
pools at Rs. 28-4 ; There is a slight reaction after the rise 
but fresh enquiries are likely to raise values further. 


Certified by the Indian Selected Coal Grading Board and 
by the Government of India Test House, Calcutta. 


FORMULAS 


Moisture - * 

Volatiles 
Fixed Carbon 
Ash - - - 

Nature of Coke - 
Colour of Ash 
Calories per gram 
B. T. U. per lb. 


2*07,% 

33*40% 

57*55% 

9*05% 

Coking 

Buff 

7,591 

13,664 


New York, Feb. 22. 

The hessians market has been ruling steady and the 
volume of business has been fairly large at advancing 
rates. Towards the close the tendency of the market was, 
however, easy. The highest, and lowest quotations for 8 oz. 
and 10. oz. hessians were 5.35, 6.80, and 5.25 and 6.60 cents 
respectively. 


f< Desherger Seam Coal ” suits all Indian 
coal requirements, and makes it unnecessary 
• to import from foreign countries. 


Quotations : — 
Calcutta 

Date 


?9)portbrk 
Rs. r a. p. 


11 porters 
Ss. A. P 


February 15th ... 
„ 16th 

17th 
„ 19th 

„ 20th 

„ 21st '++ y.v 

March 
Apl. -June 
J>« Twills 
Sacks 
Livcrpools 
■Heavy Cees 


Proprietors 


Messrs. M0RARJI MULRAJ & CO, 

SUDI COLLIERY LAXMI BUILDING 

Sitarampur & 42, Ballard Road 

-BENGAL ’ :;kU+BGMBAY^+ 



BOMBAY LIFE 


ASSURANCE 


COMPANY C 
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| COTTON AND COTTON | 
| GOODS 1 

IiiiijiiiiiiiiiiiiiiiiiiisiiiiiiiiiiNiiiNiiHiiniiiinHiiiiiiiiiniiniiiiiiiiiiniiiiB 

COTTON 
(By Wire ) 

{From our correspondent) 

Bombay, Feb. 23. 

7 ’!, p uncertainty over the Bankhead Bill in America 
ha8 soLXt enervated bulls though trade demand con- 
tinues very good. , . , „ , 

N*nv York May, from the last close of 12.24, closed 
yesterday at 12.17 after fluctuating between 12.44 and 
12 09 

Liverpool May, from its previous close of 6.35, closed 
yesterday at 6.29, touching the highst at 6.39 and the 

lowest at 6.13 respectively. . . 

Local Broach April-May, from its previous close _ of 
Rs. 208/4, stands at about the same level, after fluctuating 
between Rs. 221/12 and Rs, 205/12._ 

The immediate trend is uncertain. 

Calcutta, Feb. 22. 

After the sharp rise that was the feature of the pre- 
vious week’s cotton market, a reaction had set in and the 
lowest price of the week for Broach Apr; 1-May was Rs. 205, 
a level touched during the previous week, I he closing 
was, however, steady at Rs, 208. the . market^- has been 
showing considerable resistance at declines. _ Further re- 
action may not be unlikely, but expert opinion has been 


Bales 


Crops Indian 

Stocks in Bombay on Feb, 15 
Stocks in Bombay on Feb. 16th 
Receipts into ah ports during wees 
ended 10th Feb. 

Exports from all ports during tiie weei; 
ended 10th Feb. 

Receipts into all ports from 1st Sept, 
to 10th Feb. 

Exports from all ports from 1st Sept, 
to 10th Feb. 


(la Thousands of Bales j 

This week Last week 

Feb, 9 Feb. 2 A year ago 
1934 1934 


Total Brought into sight 
Since 1st August, 1933 
American visible supply 
Stocks at Liverpool 
Stocks at U. S. A. Ports . 
Stocks at New York 
Stocks at Interior Towns 
Forwarded to World’s Mills 
Since 1st August, 1933 


■ Piece-goods imports into Calcutta ; 

Although the total number of packages of piecegoods 
and yarns imported into Calcutta from outside ports 
during January have expanded by 5,274 packages, as com- 
pared with the returns made in the previous month, they 
nevertheless fall short of the corresponding period last 
year by 7,440 packages. The relative figures are : — 

Dec., 1933. Jan., 1934. , Jan., 1633, 

7,320 p kgs. 12,603 plcgs, 20,043 pkgs. 

It ; will be seen from the following comparative figures, 
showing the respective importations from Japan and Great 
Britain during the past three months, that both countries 
have recovered lost ground in January, though the totals 
are below those for January, 1933:— 

yd :d- From Great Britain From Japan 

November ... 4,737 3,306 

December ... . 3,883: 2,863 

Januarv ;v; ■ : -5,932 . 6,185 - 

TattuarHhl933i ? :' : -;a:yr : y.v.lal;da : V:7 -6,340 . 11,687 


Quotations 

Bombay 


■ Broach : : . Bengal. 

(July. -Aug) (March) 

Rs. A. P. ... Rs. A. P. 
... 215 4 0 ^ : 137. A: /0 

... 214 12 0 139 8 0 

... 218 8 0 140 8 0 

... 215 8 0 136 0 0 

... 214 0 0 136 0 0 

... 214 0 0 136 0 0 


Oomra 

(March) 

. Rs, A. P. 
178 S 0 
181 8 0 
182 8: 0 
; I79..: ; . 8:..:Q 
178 4 0 
178 12 0 


Liverpool 


Fully Middling Egyptian F.G.F. 
Spot. Sakellarides. 

• 6.64 9.16 - 


LIBERAL BONUSES 


February 14th 
,, • ■ 15th - 
» 16 fh 

„ - 17th . 

,, 19th. 

,j 20 th 

B taiistica l Position 
America 


ABSOLUTE SECURITY 


1933-VALUATION 
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GOLD 
(By Wire) 

(From Our Correspondent) 

Bombay, Feb. 23. 

Gold rates had two phases during the period. For the 
first three days, they declined and then revived. London 
gold price, from its last close of 6/17/5, declined to 6/14/9 
but was fixed yesterday at 6/16/5. Franc rate improved 
from 77.28 to 78.84 and reduced to 77.50. At yesterday’s 
close the sterling-doll ar rate .similarly improved from 
5.05.] to 5.13-]-, closing at 5.072. 

The local rate declined from 33/15 to 33/5/9 and was 
again quoted at 33/11/3 last evening. 


Norway 

France 

Netherlands 

Switzerland 

British South Africa 

British India 

China 

Hongkong 

Canada 

Australia 

New Zealand 

Ecuador 

Other countries 


Calcutta, Feb. 22. 

There has not been much change in the gold market 
during the current week. London gold has remained in 
the vicinity of Sh. 137, with minor day-to-day changes. 
The local market has, for the same reason, remained at 
about Rs. 33-15-0 per tola,. Exports of gold from India 
show diminution and the total export of gold since England 
went off gold standard amounts to nearly Rs. 170 erores. 

London New York cross rate has hovered round- 
about 5.06 and London-Paris about 77.5. Sovereigns have 
ruled at Rs. 21-2. Stocks in Bombay have come down to 
about 3 lakhs tolas. Distress gold is flowing into the 
local market, arrivals from Assam being fairly large. 


U S. A. 

France 

Channel Islands 
Mexico 

Other countries 


INDIA’S IMPORTS AND EXPORTS OF GOLD 

In thousands of 

?orts ~~ Rupees 

During the week ended 17th Feb., 1934 158 

Corresponding week of 1933 65 

Increase {+) or Decrease (~) ... +93 

From 1st April, 1983 to 17th Feb., 1934 54,05 

Corresponding period of 1938 ... 74,86 

Increase (+) or Decrease (-) ... -20,81 


Quotations 


First Second 
Settlement Settlement 
Rs. a. r. Rs. a. i*. 

38 15 3 33 15 3 

33 11 0 33 11 0 

38 10 3 S3 10 3 

33 7 3 33 7 3 

38 9 9 S3 10 3 


Ready 
Rs. A, i\ 

38 15 3 
33 11 0 
88 10 3 
33 7 3 
33 9 9 
33 13 3 


February 15th 
„ “ 16th 

„ 17th 
• 19th 

■ ■■■■■/,+ ■■ ■ 20th 
V, 21st 


Exports- 


London 

Date 


During the week ended 17th Feb., 
Corresponding week of 1983 
Increase (+) or Decrease (— ) 
From 1st April, 1933 to 10th Feb, 
Corresponding period of 1933 
Increase (+) or Decrease (— ) 


'February 15th 
„ 16th 

17th 
,, 19th 

„ 20th 

b ■ Ayf+k 21st 


London Air Mail Week : .. A. fc? J-c 

;; On January 31«t, the gold reserve against notes in the 
Rank of England amounted to .£190,817,659, as compared 
with .£190, 817, 659, on the previous Wednesday. An event 
of importance in the week was that President Roosevelt 
announced on January 81st, that he had signed a procla- 
mation fixing the gold dollar at 59.06 per cent, of its 
former weight. Thus the new weight of the dollar is 
15.5/21 grains, .900 fine. He also announced that the 
U. S. Government would now buy gold at #35 per fine 
ounce less the usual mint charges. The regulations for 
the purchase of gold provide for the acquisition of gold 
imported after January 30, j 904, and domestic gold, but 
make an exception with regard to gold which has been 
hoarded contrary to acts requiring its surrender. 

As per expectation this . development caused great 
activity in the gold market. As to the .sale of gold the 
U. S. Treasury announced oil February 1, that until further 
notice gold would be sold for export to foreign Central 
Banks whenever the dollar exchange with the gold standard 
currencies readies the gold export point. The; sales would 
be at #33 per fine ounce plus ] per cent, handling charges. 

In view of uncertainties at first existing as to the 
fextent to which the new regulations would be effective, 
die official price of gold on February 1, 'was based on the 
French franc, being fixed at 1 85s. 6d., ‘ a quotation which 
included a premium of Is. 3]d. On the following dav, 
however, the quotation of 139s. 6d. was based more bn 
the dollar than on the franc, whilst on other da vs the 
price was governed by supply and demand independently 
of the exchanges. A new high record for the sterling price 
of gold has been established viz. I40s., the quotation of 
February 5, 

_ in the open market, the amount of gold dealt in during 
the, week has ^ been extremely large, purchases being mainly 
dor ; New York, shipments arranged for this 'Smarter, - riot. 


NEW REDUCED 
without profit RATES. 

Rs. 5-7 a month 
(that is Rs. 1,305 only in 20 
years) will secure 

Rs. 2,000/- 

Qii death of a man now 
/-. aged 30. 


MARTIN & CO. 
CALCUTTA/; 


Managing Agents, 
12, Mission Row, 
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INDIAN FINANCE 


SILVER 

Calcutta, February 22. 

Due to speculative buying iu tondou both by Chma 

and India, there was a rise Tndin havemade 

rumours of a reduction in imports duty in India have made 

tbe bears cover and prices, therefore, lose to Rs. 61/8 
the middle of the week. Bulls, however, sold freely 
IfSf rise both in London and Indian markets with the 
result; 6 that there was a sharp decline of Re. 1/- towards 

thC Stocks continue to remain more or less unchanged, 
omnnnfiiip to 9 000 bars m Bombay and 2,000 bars m 
Calcutta 8 The offtake is poor. The. trend of the market 
pending the Budget is very uncertain. 


Quotations : — 
Bombay 

Date 

February 15th 
„ 16th 

„ 17th 

„ 19th 

„ 20th 

,, 21st 

London 


Ready. 

Rs. A. P. 

55 18 0 

56 8 0 

57 0 0 
56 12 0 

56 9 0 
56 12 0 


First Second 
Settlement Settlement 


59 9 0 

60 6 0 
61 0 0 
60 12 0 
60 12 0 
60 14 0 


Rs A. P. 

59 13 0 

60 10 0 
61 4 0 
61 0 0 
61 0 0 
61 2 0 


Date 

Spot 

Forward 

February 14th 

20 1 /id. 

20 5 /I6d. 

„ 15th 

20 3/l6d. 

201/44. 

,, 16th 

20 5/164. 

20 3/8d. 

„ 17th ... 

20 8 / 8d. 

20 7/16d. 

„ 19th 

20 1/ 2d. 

20 9 / 16d. 

,, 20 th 

20 l/4d. 

20 5/16d. 

,, 21st ... 

20 3/ 8d. 



New York. 

February 14th ... ... • 45-| 

„ 15th ... ... . ... 45'! 

„ 16th ... ... . ... 46 

17th ... ... ... 46:1 

., 19th ... ... ... 46f 

„ 20th : ... ... ... 46 

London Air Mail Week : 

The feature of the week was the sharp rise in quota- 
tions which occurred on the 3rd instant, when 19 15 / 16d. 
was fixed for both cash and two months* deliveries, repre- 
senting an advance of 11/ 16d. as compared with the price 
of the previous day. The rise was mainly owing to the 
absence of selling, so that the market more rapidly respond- 
ed to buying orders from China. Operations on thejwhole 
were moderate on account of the Continent and the Indian 
Bazaars. 

The following were the United Kingdom imports and 
exports of silver registered from mid-day on the 29th 
ultimo to mid-day on the 5th instant: — 


Imports 


Soviet Union (Russia) 

Germany 

Australia 

British India 

Irish Free State 

Other countries 


Syria 

Iraq 

Persia 

Other countries 


Exports 


^153,076 


,-£54,677 

India’s Imports and Exports of Silver— 

fm ports— (Ju thousands of Rupees) 

During the week ended 17th Feb. 1934 56 

Corresponding week of 1933 104 

Increase (+) or Decrease {--) ‘ * -48 

From 1st April 1933 to 17th Feb. 1934 72.13 

Corresponding period of 1938 ... l,53’25 

Increase (+) or Decrease (— ) —8,11,12 


From 1st April 1938 to 17th Feb. 1934 
Corresponding period of 1938 
Increase (+) or Decrease (-) 
Exports— 

During the week ended 17th Feb. 1934 
Corresponding week of. 1933 
Increase (+) or Decrease (— ) ] 

From 1st April 1983 to Feb. 17th, 1934 ' 
Corresponding period of 1983 
Increase . (+) or Decrease (-) 


192 

326 

-134 

71,74 

81,58 

- 9,84 
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Sale No. 34 was held on February 20, when 3,700 
packages of tea with export rights, 5,600 packages of tea 
for internal consumption and 3,500 packages of dust were 
sold at annas 0-10-9, 0-5-11 and 0-8-2 per lb. respectively. 
The offerings now are poor. Demand, however, was quite 
strong and the offerings comprised* of closing invoices. 

As for internal consumption, although a much smaller 
quantity was offered, there was little competition and there 
was a general fall in prices which ranged from 1 to 1-| 
annas per lb. Dusts, however, met with a good enquiry 
but prices declined in sympathy with the leaf market. 
The market, on tbe whole, was irregular. 

The estimated outturn in Northern India for 1933 
season totalled 319 million lbs. as against 369 million lbs, 
during the previous season. 


Teas with Export Rights 

1934 1933 1932 

Offered ... ... 3,880 14,000 5,239 

Sold ... ... 3,693 13,399 5,202 

Average ... ... 0-10-9 0-5-0 0-5-1 

Teas for Internal Consumption 

Leaf. Dust 

Offered ... ... ... 7,132 3,970 

Sold ... ... ... ... 5,657 3,423 

Average ... ... ••• 0-5-11 0-8-2 

Quotations : — 

Teas with Export Rights 

' ~ “ 20th Feb. 27th & 28th Feb. 

1934 1933 

Common Broken Pekoe 
Souchong ... ... 11-0 5-0 to 5-3 

Common Broken Pekoe ... 11-0 to 11-3 5-3 to 5-6 

Common Pekoe 10-9 to 11-0 5-0 


OLDEST LIFE OFFICE 


HIGHEST BONUS 


BOMBAY MUTUAL | 

LIFE ASSURANCE SOCIETY LIMITED | 

v i 

Head Office : Hornby Road, BOMBAY S 

Established— 1871 I 

III 

1033 BUSINESS EXCEEDS 1 % CRORES | 
ITS WATCHWORDS ARE | 
STRENGTH v SECURITY v ECONOMY | 

Latest 'Bonus Per Rs. 1,000 Per Year 1 


Rs. '26/- for Whole Life and J 

Limited Payments , . >: 

Rs. 21 /- for Endowment Policies - • ill 
‘ , ' , 1 - >1 

III 

AGENCIES THROUGHOUT INDIA, K 
BURMA, CEYLON <6 E. AFRICA ||j 
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Teas for Internal Consumption 


Common Broken Pekoe Souclion; 
Common Broken Pekoe 
Common Pekoe 


Calcutta, February 22. 

The market during the period under review has ruled 
steady without any change in prices. The stocks are poor 
but the enquiry is also poor. Stocks of Java quality are 
small but the demand is well met by the Indian Sugar. 


India n Tea Exports— 

Exports from Northern India from 1st April, 1933, to 
17th February, 1934, are as follows 

Season Season Season 

1933-84 1932-33 1931-32 

Total U. Tv. ... 231,270,860 276,537,569 249,374,326 

Total Outmarkets ... 33,189,252 41,148,820 44,665,258 

Total Indian Ports ... 23,152,462 23,232,927 19,150,470 


Quotations 


Calcutta 


Java Sugar Cawnpore Sugar 


Date 

February 15th 
„ 16th 


London 


Average Prices 


The following are the average prices of tea in the 
London market during the week : — 

Last This 

week . week 

Indian Tea (Northern) ... 14.73d. 14.74d. 

Indian Tea (Southern) ... 14.66d. 14.73d. 

Ceylon. Tea ... ... 15.64d. 15.81d. 

Java Tea ... ... 12.40d. 12,88d. 

Sumatra Tea ... 11.91(1. 12.38d. 


London 


Java White Raw Futures 
I. F- Calcutta 

7s. Od. 5s. 6:1 d. 


Date 

February 14th 


For Sale Next Week 


Indian 51,700 packages, of which 51,000 are on Garden 
Account; Ceylon 19,000 packages of which all are on Garden 
Account. 


" Java '.Tea . 

At the London auctions on February 15, 6,400 packages 
of Java and other teas (including Sumatra) were submitted 
for sale. 

There was a good competition. Exportable sorts were 
in most request Tippy teas met with better request. 

The following were the lowest prices fetched during 
the day’s auction: — 

Last To-days 

auction auction 

Common Pekoe T .... ... 12|d. . 12.d. 

Common Broken Pekoe .... lORl. H|d. 

Common Grange ■ Pekoe ... 10|d. 12|d. 

Common II. O. Pekoe ... 11-Jd. 12d. 

Common B. p. Souchong ... Hid. lf.?d. 

The following arc the value prices : — 

Clean Common Pekoe ... 12-Jd. 12 ; |d. 

Clean O. B. Pekoe ... Ilf d. n|d. 

Clean C. O, Pekoe . ... 12«d. 12Id. 

Clean C. B. O. Pekoe ... llgd. 12|d. 

Clean C. B. P. Souchong I2d. 12M. 


Stocks Position in India 


. The Stocks in the main ports are as follows: 

( In bags 10 bags — 1 ton) 
1934 1938 

Calcutta ... (14th Feb.) 11,780 (!5th Feb.) 53,500 

Bombay ... (15th Feb.) 68,000 (16th Feb.) 64,000 

Karachi ... (16th Feb.) 63,000 (17th Feb.) 82,500 

Madras ... (I3th Feb.) 9,600 (13th Feb.) 15,000 

Rangoon ... ( 5th Feb.) 4,180 { 6th Feb.) 8,240 


SAFETY FIRST 


^ J. wtuftiv 4.0 

of Inman tea were submitted for sale. 

A) ' There y' was an active • demand at firm rates. Inferior 
grades were rather higher. 

The following were the lowest prices fetched during 
the day’s auction * ' 

Common Phfcoe last auction ISJd., tb-dav’s auction 
13 5 o ; lb.; Common Broken Pekoe last auction 13-jd., to-day's 
auction 13|d. lb. ; Common Orange Pekoe last auction 13Jd., 
to-day :■ aucti a 18 , 1 lb.; Common Bo Awn Orange Pekoe 

Brokeii Pekoe feouchong last auction 13;hl., to-day’s auction 
14|;d. lb. 1 :: ■/ .'..V" ”i ■ t 

■The following are the value prices:— 

Common Pekoe last auction 13fd., to-day’s auction 
15; d. 1/).; Clean Common Broken Pekoe last auction 133d.. 
to-day s auction 14d. lb. ; Clean Common Orange Pekoe last 
auction 13Jd . , to-day’s auction 14 Id, lb.; Clean Common 
Broken Oiange Pekoe last auction I4d., to-day’s auction 
14-hl lb. ; ■ Clean Common Broken Peirce Souchong last 
auction 13Jch, to-day's auction Lkl. lb. 


CLEAN SERVICE 


JUST- FAIR 


DEPENDABLE 



■ . 


' SUEZ, POET SAID 
Gunnies Jan. onwards SO e.ft. ... 


ation-s for X. N. Shellac for the week 
ie 22nd inst. ate as follows : — 

; T. N. Shellac March Dely 
43 o 0 per nid. buyer. 

. 43 3 0 

■■■ 43 5 0 

••• 43 12 0 

.. ••• '44 4 0 : 

43 10 0 seller. 

margin payment announced on Saturday 
1934, Rs. 43-4-0 per md. March delivery. 


BOSTON, NEW YORK, PHILADELPHIA AND BALTIMOEE 
(Contract Rates Feb. to June, 1934) 

Jute 40 c. ft. 

Tea 50 c. ft. ... ... ... i 

Gimmes 40 c. ft. ... ... 4 

Shellac in Bags 13 cwt. ... ‘ 4 

Skins in bales 16 cwt. ... ... .. - ' 

Skins in Casks 20 cwt. /; k 4 

PACIFIC POETS ( AMERICA) AND YANCOUVER 
Febmary-June, 1934. 

Tea (1,000 lbs.) ... - - §9-<* 

Gunnies (40 c. ft.) ... $8.0 


16th February 
17 th „ 

19th 

20th „ 

21st „ 

22nd 


lllllllll 

| MISCELLANEOUS | 




FLOUR 


WHEAT 

Calcutta, February 22. 

During the current week, the market has ruled quiet 
but steady without any material change m quotations. The 
highest and lowest quotations for May Beta were Rs. 3-2 
and Rs 3-1 per md. ‘During the recent rise, there has been 
heavy selling by ‘long” holders. The position of the ready 
is however, fuily steady, the demand! from millers continu- 
ity unchanged. The prospects of the new crop are fairly 
good, the harvesting being satisfactory. In spite of good 
prospects of new crop, there is little room for wheat prices 
to decline. 


Qualities— 

Patent Flour 
Superfine Flour 
Household Flour 
Flour No. 4 
Soojee 
Atta B. 

Atta 2 
Atta S. 

Atta K. 

Atta 3 
Pollard 
Bran 

Market steady 


Rates per maund 
Ex. Mills 
Rs, a. Rs. A. 

5 2 to 5 4 
4 14 to 5 0 
4 8 to 4 10 
4 4 to 4 6 
4 14 to 5 0 
4 10 to 4 12 
4 6 to 4 8 
4 4 to 4 8 
3 13 to 3 14 
2 12 to 2 14 
2 0 to 2 1 
1 15 to 2 0 


Quotations : 


■Calcutta 

Rs. As. P. 

Punjab Ready 

3 2 0 

Cawnpore Ready ... 

3 2 0 

May Beta 

3 1 3 

Liverpool 

Rosafe Parcels (64 lb.) 

18s. Od. 

Baruso Parcels (64 lbs.) 

18s. 3d. 

Australian South Parcels 

21s. 6d. 

Chicago (per Bushel) 

May ...... 

$0.88| 

July 

$0.86|- 

Sept. 

f0.87J 

LINSEED 

Quotations : — 

Calcutta 

Rs. A. P. 

Ready 

4 6 6 

May Beta 

4 6 9 

London 

£ 

Bombay (Feb. -March) 

HI 

Calcutta (Feb.-March) 

111 

La Plata (Feb.) 

91 

SHELLAC 

The following are the latest quotations 

Rs. A. P. 

T. N. 

42 0 0 

S. T. I. 

42 0 0 

I. T. N. ... *“ 

37 0 0 

12% 

40 0 0 

Super fine 

44 0 0 

Seed lac 

27 0 0 

Kiri ... '** 

6 0 0 

Stick lac ■, ' , ... ; vj . 

23 0 0 

Che5s iPmentS UP t0 Februar P 13, amounted to 34, 


Quality of Salt. 

Hamburg Fine 
Karachi Grax Fine 
Karachi Grax Kurk. 
M arket : — F i rm . 


SALT 

Rate per 100 mds. 

Ex. Ship. Rate 
Ex. Govt. Golah rate 
per cent. Mds. per cent Mds. 

28,000 ptv 

8,300 pty 

5,650 pty. ... 


There is not much change to report in the condition 
of the market this week, the improved demand having 
been maintained for all qualities. 

The prices are nominally as follows : — 

Victoria and Desherghur — Rs. 4 per ton. 

Poniati — Rs. 3-12 per ton. 

Other Raniganj Rs. 2 to Rs, 3-4 per tort. 

Super Selected Jherrias Rs. 4 per ton. 

Selected Jherrias Rs. 3-S to Rs. 3-12 per ton. 

Other Jherrias — Rs. 2-4 to Rs. 3-4 per ton. 


FREIGHT 

The market is inactive. 

BOSTON, NEW YORK, PHILADELPHIA, BALTIMOEE AND NORFALK 
(Less 10% rebate not exceeding 5s.) 

Feb. to June, 1934. 

Linseed 20 cwt. • •• ••• ® 

Rice 20 cwt. ... ■ " 

Jute 50 c. ft- ... ••• ••• ••• ® 

Shellac 50 c. ft. ... ••• ••• 42 6 

Tea 50 c. ft. nett ... ••• ••• 40 0 

Gunnies 50 c. ft. ••• ••• ... 41 3 

ANTWERP, ROTTERDAM, HAMBURG, BEEMEN AND ITALIAN PORTS 
Feb. to June, 1934. 

Jute 50 c. ft. ... ... ••• 9 

Gunnies 50 c. ft. ••• ~ 

Shellac 50 c. ft. ... ••• ••• 9 

Hides Salt Cow 14 cwt. ... - 37 0 

Hides Ars. Buff 14 cwt. ... * ••• fl 3 

Hides Ars. 14 cwt. t ' . ... 62 6 

Dunkirk (less 5% rebate). 

Jute 50 c.ft. Feb.-june ••• ... , 35 6 
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s' . T> i r i j» ,, = THE EASTERN BANK, LD. = The Yokohama Specie Bank, i 

= Mercantile Bank of India, Ld. EE = (Registered in Japan > 

= t Incorporated in England.) EE (Incorporated in England.) = (ESTABLISHED 1880.) 

= . n ... „ ... = Head Office: Subscribed Capital Yen, 100.000,000 

= Subscribed Capital £1,800,000 — 0 o _ = 

= Paid-up Capital £1,050,000 = 2 & o, Crosby Square, = Paid-up Capital „ 100,000,000 

.EE Reserve Fund ... ... £ 1 , 07 E,OOQ — T r>N P 'n(TNT T? n Q — . _ . 

== Reserve Liability of Share- = luindui , U.c. 6. == Reserve Fund ,, 121,250,000. 

f~ holders £ 750,000 ^ Subscribed Capital ... £2,000,000 EE .. , _ 

= t0 ™ 0H B1SK,1B3 - = Paid-,, Capital ... £1.000,000 = HeaJ M “ ! YOKOHAMA 

“ 3ank or England; Midland Bank. Ed. — „ „ r= Branches 

Moji. 

Nagasaki. 

Nagoya. 
Newchwang. 

New York. 

Osaka, 

Paris, 

Peiping. 

Rangoon, 

Rio de Janeiro. 
Semarang (Java). 
San Franesseo. 
Seattle. 

Shanghai. 

Singapore. 
Sourabaya. 

Sydney. 

Tientsin . 

Tokyo. 

Tsingtau. 


Alexandria. 

Batavia. 

Berlin. 

Bombay, 

Calcutta. 

Canton. 

Dairen. 

Fengtien (Mukden) 
Hamburg. 

Hankow. 

Harbia. 

Hongkong. 

Honolulu. 

Hsinking. 

Karachi. 

Kobe. 

London. 

Los Angeles. 

Manila. 

Marunoucbi. 
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to a head. Nevertheless, it is idle to deny, at any 
time, the relation between the felt needs of the 
masses as a whole and forms of government and 
political theories. For, the masses could not, in the 
nature of things, have felt the need for anything 
which was not within the range of the immediately 
practicable; and once they are conscious of a need, 
a determined people cannot easily be overawed by 
governments whose fighting strength was so largely a 
matter of numbers. 


INDIVIDUAL LIFE & SOCIAL ORGANISATION. 

That political crises and the chaos^ of . political 
thought are due pre-eminently to the haziness of 
social purpose and the inability of the electorate to 
make up its mind over rival ideals was fcne purport 
of the. two articles which appeared in the. issues ot 
February 10 and February 17. An examination of 
social purposes, as they have emerged to-day, and tne 
alternative means open to society to achieve them 
may well be expected to provide a clue to many a 
pressing problem of the times. To adopt the histori- 
cal approach here as in other matters, we have. seen 
that in every period in which the prevalent political 
theory seemed adequate to its contemporaries, the 
social purposes of the time commanded sufficient gen- 
eral acceptance not only to be embodied in the theo- 
ry, but also to inspire the actual policies of,, the 
State. For instance, to the Greeks, the individual 
excellence of every citizen, who was capable of realis- 
ing it, seemed an ideal of sufficient clarity and prac- 
ticability to inspire a theory of . State and . a working 
policy of government. To those who : came under 
Roman rule, the peace which it afforded seemed more 
than a "compensation for the privation/which it un- 
doubtedly entailed. The Holy Roman Empire combin- 
ed the aspiration, bom out of a' fading memory, to a 
universal State, with the 'desire for a unified Chris- 
tendom and thus satisfied the inmost longings of the 
peoples of. Europe in the Middle Ages. ...The .emer- 
gence of the Nationalist State flattered the vanity of 
the average citizen, who felt that at . one stroke he 
had abolished the domination of the foreign overlord 
and the privilege of king and nobles. Parliamentary 
Democracy might, perhaps, be viewed as the most 
solemn and the most, successful make-believe, the 
leaders believing that they were carrying out the 
wishes of the people, and the people believing that 
they were directing governmental policy as they liked. 


It may be taken, therefore, that the divergence 
between social needs and social policy was less in 
the barbarous and undemocratic past than even in 
the civilised and self-governing present. "Whence 
comes, then, this new incapacity of society to co- 
ordinate its desires and give them the definiteness of 
shape necessary for their being embodied in a practi- 
cal policy? We have, of course, to make a large 
allowance for the increased complexities of modern 
life. More is asked of. the State to-day than at any 
earlier period of history. The idea of a State, which 
is more than a government, represented by the 
police force within and the army at the frontier, and 
pledged to no more than protection of life and pro- 
perty, belongs to the dead past. The vote has neces- 
sarily involved for modern governments a number of 
obligations unknown to their predecessors. But for 
a herd instinct which brings men together in large 
distinguishable parties, democracy might well have 
meant as many different demands as there are heads 
in the sovereign demos. ■ ■Tt-is':' said that, in France, a 
deputy is expected to do minor jobs at Paris for Ms. 
prommenfc^dbnstituents in- the Provinces, The heady 
growth in the positive functions of the State is, doubt- 
less,: a. foarier to the simplification of social policies, 


Nevertheless, it stands to reason that, during the 
earlier periods of history, the State had, broadly 
speaking, satisfied the aspirations of the people, a 
condition, which is sadly lacking to-day, whether it 
be that the people are unable to give shape to their 
needs or that extraneous controls are preventing their 
effective formulation. It also stands to reason that, 
throughout the earlier periods, the average citizen 
had judged the character and performance of the State 
from the standpoint of whether it helped or hindered 
the even tenor of his personal life. The same 
criterion applied to-day would show up the State as 
sadly deficient in the requisite qualities of a social 
. organisation. If we attempt to . probe into the 
normal mental attitude of the average citizen towards 
the State, we might be landed on the larger question 
of the basis of political obligation, ; But it is obvious 
that no State can survive a rude shock to the average 
man’s conception's, of a .decent living. Equally obvi- 
ous is the fact that to the average man, his economic 
life is far the greater part of life as it comes into 
his consciousness. Though the State in earlier times 
never consciously set about providing for the citizen 
the best possible conditions of economic fife, it is still 
true, that in the .past, there was far less of economic 
insecurity than what falls to the lot of the industrial 
or tise agricultural worker to-day ; and every time the 
conditions of living were seriously affected, the classes 
affected rose in revolt and, generally speaking, suc- 
ceeded in effecting the adjustments that were neces- 
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nearly powerless. Political and economic machinery 
have alike come to a standstill. _ The exaggeration of 
the value of negative freedom has provoked similar 
exaggerations in other view-points. Ihe clash of opi- 
nions is accentuated. Disinterested thought is buried 
under an avalanche of interested “isms”; and men 
of goodwill desnair of finding a common ground of 


sary to remove the more serious hardships. _ The 
modern State prides itself on having opened a richer 
life to its citizens; but the possibilities of a richer 
life are naturally found to be the more irritating, as 
even the old security of economic sustenance has beep 
increasingly undermined during a regime of indivi- 
dualistic industrialism. 

It is one of the trite commonplaces of political 
science that society has achieved the piofound change 
from status to contract. No one will deny that the 
average man cannot be expected to regard the right 


AS THE BANKERS SEE IT 

Bankers in England, more especially the Chair- 
men of the “Big Five,” have got into the habit, in 
their annual orations, of surveying the economic and 
financial position not only of their own country but 
of the world at large. To some extent this is prompt- 
ed perhaps by the pardonable desire on their part to 
remain on the right side of the shareholders whom 
they address annually once. A shareholder, who 
attends these periodical meetings in these strenuous 
days, carries away with him the impression that the 
bank was up against stupendous difficulties and was 
saved, by the sagacity and foresight of the capable 
chairman, from a worse fate than the balance sheet 
revealed. But these speeches have, another and a 
greater utility. They serve to illume the different 
phases of public opinion and act as pointers to the 
Government in deciding their monetary and financial 
policy. Moreover, these pronouncements have come 
to be regarded by businessmen and economists all 
over the world as weighty and fruitful contributions 
to current economic thought. In the large mass of 
literature on economics that is being added to the 
world’s store of knowledge, the addresses of Mr. 
McKenna and others in a like position are assured of 
an abiding place and compelling value. 


It is sad to think that, just when it seems pos- 
sible to bring a full and complete life within reach 
of one and all, the most elementary condition of life, 
namely, economic security, has eluded human society. 
For, politically, freedom was never more of a purely 
negative conception than in modern times. We have 
exaggerated the restraints which “status” imposed on 
men in the past and have made of the negative free- 
dom which was won by the successive revolutions of 
history an end by itself. Though “status”, doubt- 
less, stunted the development of the citizen on more 
than one side, it did not involve hardships in daily 
life, which are at all comparable to the insufferable 
hardships of unemployment. And, for the latter, the 
right to contract as a free agent is but a poor corn- 
'd pensation. . C 

All the earlier theories of State and social organi- 
sations were based on the assumption of some scheme 
of life for the citizen. There can be no doubt that this 
is most true of Greek polity. Feudal society was an 
economic, even more than a political, organisation, 
every man being connected with land in some way or 
other and no one being allowed to hang lose on the 
fringes of economic society. The combination of 
Christendom and Empire served to satisfy the spiri- 
tual longings of the masses. Thus, while the Greek 
polis and the Holy Roman Empire were, at every 
stage, quite sure of the political and economic status 
■of each individual, the modern State can hardly pre- 
tend to have given thought to the problems of the 
individual as an individual and as the supporter of 
his dependents. It is no answer to this question to 
say that the individual is free to exert his best both 
in the political and in the economic spheres. While the 
responsibility for the realisation of possibilities can 
justly, and must always, rest with the individual, it 
should be possible for the political theorist or the 
practical statesman to say that in his scheme of social 
organisation , the individual of average ability will 
not meet with insuperable obstacles in realising such 
and such ends. If a question like what we are now 
considering were posed to the practical statesman or 
the political theorist, we would very probably be 
met with dissertations on political individualism and 
laissez-faire . economics. And none but the most com- 
placently comfortable would accept these as an answer 
to our problem. 

..• 1 * * # 

We may thus say that the problem of modern 
society is to outline a definite scheme of life for The 
average man and organise society in such a way that 
the . social organisation will help its realisation with 
its certainties and not hinder with its uncertainties. 
We have need to rescue the notion of individual free- 
dom from its cramping negativity; for, not only has it 
been sterile of positive good, but it has, during the last 
pne century, bred evils before which society is now 


If these speeches revealed a unanimity of out- 
look they would, indeed, be of undoubted authority. 
But it is too much to expect that independent surveys 
of an economic situation as complex and chaotic as the 
present should not be widely divergent. 

The only measure of agreement the eminent 
bankers have achieved is in their optimism — cautious 
but unmistakeable about England’s internal trade 
conditions. But one can notice degrees even of this 
optimism in their speeches. Mr. McKenna feels 
grateful to the Ottawa Agreement for the trade im- 
provements while Mr. Baton attributes it to the 
“natural resilience of economic systems rather than 
to any action on the part of Government.” 


money conditions were very helpful. But while Mr. 
McKenna openly championed a policy of inflation for 
the restoration of trade, Mr. Goodenough was equally 
emphatic in his denunciation of “managed” currency. 
While again Mr. Goodenough reiterates his confidence 
in a free international market for the exchange of 
goods, Mr. McKenna and Mr. Beckett both agree that 
specific trade treaties are as far as Great Britain can 
afford to go under the present circumstances. “Some 
day the hard lessons of experience,” says Mr. Beckett, 
“will, compel the governments of the world to recog- 
nise that the fortunes of countries arc iuter-deneiul- 
ent. But the time is not yet.” Mr. Pease voices a 
warning against State interference in industry and 
both Mr. Beckett and Mr, Campbell exhort the. Gov- 
ernment to take up vigorous housing schemes .as 
stimulants to trade. 

In their reference to Mr. Roosevelt and his ex- 
periment, only Mr. McKenna and Mr. Beckett could 
afford to be generous. .Nor are their met hods the 
same. Mr. Goodenough has criticised Mr. Roose- 
velt's monetary policy more or less elaborately while 
Mr. Pease has condensed his views into a few delight- 
fully .inou eiusive but suggestive paragraphs and leaves 
the reader to draw his own conclusions. Mr. Comp- 
bell, speaking later than the others, points to the 
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disinclination of the dollar to adjust itself to the 
new parities as a proof of the unsoundness of Mr . 
Roosevelt’s policy. 

$ * * 

It will be no easy task for the Chancellor of the 
Exchequer to evolve, out of this mass of economic 
and financial sagacity, a fiscal policy that will be 
both acceptable to the varied sections of the country 
and contributive to the public weal. Criticism is 
useful when it is constructive and is followed by im- 
provement. Let us hope that the pronouncements of 
these eminent bankers, apart from helping Mr. Roose- 
velt to see himself as others see him, will lead to a 
better co-ordination of the national interests and, 
through this, to a more pronounced and more stabilis- 
ed world prosperity. 


agree to give a kind of retrospective elect to the new 
financial settlement. 

* * * 

The sources, from which Bengal expects a reple- 
nishment of her resources, are none too fertile, judging 
from the financial statements of the Provincial gov- 
ernments. And the question, therefore, arises whether 
the financial repercussions of the present depression 
on the position of the provinces would not complicate, 
to an almost insoluble degree, the problem of our 
future federal finance. A careful scrutiny of the 
speeches of all the Finance Members shows clearly 
that apart from such charges of extravagance in de- 
tails as we might make against each provincial gov- 
ernment, the provincial budget in India as such 
affords very little scope for readjustments of revenue 
and expenditure when they become necessary as a 
result of a crisis like the present. Though the methods 
by which the central budget recovered from the 
shocking deficits of two years ago are open to critic- 
ism on various grounds, it is still noteworthy that it 
has been possible for the Finance Member of the 
Government of India to ensure a rough balance in the 
central budget and that the provincial governments' 
have, as a rule, singularly failed in this task. 

The reasons for this disparity are not far to seek. 
In the first place, the magnitude of the central budget 
affords greater scope for economies and the heads of 
revenue which are assigned to the central government 
also possess a greater degree of elasticity than those 
which have been left for the provincial governments 
to tap. Nevertheless, the achievement of Madras in 
this matter exposes other provincial governments to 
the charge that they have not shown themselves as 
keen in avoiding huge deficits as the Southern Pre- 
sidency has done. It will be recommended that Mad- 
ras was the first province to take timely measures to 
effect substantial retrenchment; and though it might 
be open for other governments to say that Madras 
enjoys distinct advantages over them in some res- 
pects, it cannot be denied that, if in provinces like 
Bengal and Bombay, the retrenchment in ordinary 
administrative expenditure had been effected earlier, 
the financial mechanism would have been more within 
control than it is now. It is up to the central 


PROVINCIAL PRODIGALS 


The provincial budgets so far announced show 
that the constituents of the coming Federation are 
still far from having solved the financial problems re- 
sulting from the trade depression. Madras and Bom- 
bay are, so far, the only provinces which have been 
able to show a small surplus for the current year and 
to ensure a fair balance between revenue and expen- 
diture in the coming year. All the others, Bengal, 
Bihar and Orissa, and Burma have each shown a de- 
ficit which bears a disquietingly high proportion to 
the total revenue. In Bihar and Orissa, the position 
is further complicated, and the outlook more black- 
ened, by the fact that the revenue estimates were 
made before the disastrous earthquake of January 
15 last; and there can be no doubt that, economically 
and financially, the earthquake has left the province 
in a state of utter paralysis that must continue for 
nearly a decade. The problems of Burma concern us 
less, inasmuch as there is little or no chance of that 
province being incorporated in the coming Federa- 
tion. Bengal is well in a position to become a bye- 
word for impecuniosity ; and her only hope rests on a 
readjustment of the allocation of the revenues between 
the provinces and the central government, to which 
the Hon. Mr. Woodhead has now added the wish that 
the central government and the other provinces should 
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eeipts on revenue and capital accounts stands at 
Rst 9,64,05,000. 

As regards expenditure, the estimates provide 
for an "expenditure on revenue account of 
Rs. 11,29,17,000. 

An increase of expenditure of Rs. 344 lakhs 
spread over a number of budget heads hardly calls 
for comment. Those who value, above all, the finan- 
cial soundness of the provincial government will only 
fasten on the fact that the budget estimates for 1934- 
35 disclose a deficit on revenue account of approxi- 
mately Rs. 2j- crores against revenue receipts of just 
over Rs. 9 crores; in other words, the anticipated 
deficit amounts to about 25 per cent, of the present 
income. 

JjJ . 5** 12* - 

It might be conceded, in fairness to the Govern- 
ment of Bengal, that, though in the past their record 
of financial administration was not unexceptionable, 
a position lias now been reached when reorganisation 
of the finances could be taken on hand only with 
the assurance of more expanded revenues such as a 
reconsideration of the financial settlement could afford 
to this province. But many may feel that the justice 
of demanding that the past deficits should be made 
good is by no means as obvious as that of the claim 
to a more favourable settlement in the future. 


budgets or at least to reduce the deficits that they are 
uow incurring. Otherwise in the financial adjust- 
ments that will have to be made before the inaugura- 
tion of the Federation, the Government would be 
faced with well nigh insoluble problems. A foretaste 
of such problems has already been afforded by Mr. 
Wood head’s suggestion that, in the settlement to 
come, Bengal should be granted retrospective credit 
for all excess of expenditure over revenue during the 
3 ^ears of the depression. 


PROVINCIAL BUDGETS 

Of the three Presidencies, Bengal has the distinc- 
tion of presenting a grossly unbalanced budget. Not 
only has it been impossible to balance revenue and 
expenditure ; but, year after year, it has been found 
that the budget estimates of revenue had ben too 
optimistic while, on the expenditure side, at least law 
and order had accounted for a progressive and, to 
some extent, unforeseen rise. If one is to use the 
word “stabilise” in connection with the Bengal 
budget, one has only to say that it has been very 
nearly stabilised on the basis of an annual deficit of 
Rs. 2 crores. In refreshing contrast to the relation be- 
tween budget estimates and revised estimates, the 
actuals for 1932-83 show an allround improvement on 
the revised estimates for the year. The actual re- 
ceipts of Rs. 10,26,49,000 were in excess of anticipa- 
tion by Rs. 2,39,000, a decrease of Rs. 4,70,000 under 
receipts on revenue account being more than offset by 
an increase of Rs. 7,09,000 in the receipts on capital 
account. On the expenditure side the total actual 
expenditure of Rs. 11,12,70,000 on revenue and capi- 
tal account was less by Rs. 16,96,000 than the re- 
vised estimate of Rs. 11,29,66,000. The net result 
was that, after providing for a closing balance of 
Rs. 12,93,000 for the Famine Relief Fund, the deficit 
on the year stood at Rs. 99,47,000, an improvement 
of Rs. 18,87,000 over the figure anticipated in the 
revised estimates. 


Turning to Bombay, the most conspicuous feature 
of the financial statement is the brevity of the Finance 
Member’s speech. Sir Ghulam Hussain has been con- 
tent with a mere reference to the difficulties of the 
past and the achievement that the Government are 
now able to claim for themselves. It is, indeed, very 
gratifying that the promise, which the Finance Mem- 
ber made this time last year, namely, that the 
budgeted deficit of Rs. 28 lakhs could be made good 
before the time comes for the presentation of the 
revised estimates, has been made good. It should be 
remembered that a surplus of Rs. 4 lakhs has been 
estimated for the current year, after providing for 
debt repayment of Rs. 12 lakhs, which did not figure 
at ail in the original budget estimates. The expendi- 
ture for 1934-35 is placed at Rs. 14,92 lakhs. Both 
Bombay and Bengal are at one in that they have 
arrived at a position in which there is little scope 
for financial policy as such and one has only to see 
whether the balance is on the right side or the wrong. 
* $ # 

By reason of its marked difference from Bombay 
and Bengal in the respects mentioned above, the 
Madras Budget calls for a more detailed considera- 
tion than is possible in our omnibus review of pro- 
vincial budgets. For, Madras is now in the position, 
in which it might reasonably consider the "wisdom of 
risking a deficit for a year or two with a view to 
strengthen the economic position of the ryot, a 
step which is somewhat analogus to the suggestion 
which Mr. Keynes made some time ago to the Chan- 
cellor of the Exchequer and the British Government. 
Into this question, we cannot afford to go at present. 
Suffice it here that the deficit years for Madras were 
very much less than in other . provinces or in the 
Central Government and that all the three sets of 
figures usually presented in a budget show a balance 
on the right side. The position Is best understood 
from the following table:— 

Accounts Revised Budget 
1932-83 Estimates Estimates 
1933 34 1934-35 

( In lakhs of Rs ) 

Revenue ... 1,685.89 1,028.27 1,643.68 

Expenditure ... 1,608.68 1,627.66 1,089.17 

Surplus ... 77.21 .61 4.46 ■ 

We hope to do justice to the larger financial 
problems of the Southern Presidency such as land 
revenue remission, capital schemes and Part ll Ex- 
penditure, in our next issue. 


fy But the old story is repeated when we come to 

; compare the revised estimates for the current year 

with the budget estimates of this time last year. In 
the revised estimates, the receipts on revenue account 
are placed at Rs. 8,96.56 lakhs, which is Rs. 14.97 
lakhs less than the budget estimates, and which, on 
the authority of the Finance Member, is a new low 
level, being Rs. 90 lakhs below even that of the year 
1 922-28. On capital account, a fall of Rs. 13.36 lakhs 
is anticipated andy taking both revenue and capital 
receipts together, the revised estimates provide for a 
total revenue, exclusive of the advance to cover the 
deficit, of Rs. 9,51,71,000, a figure which is lower by 
Rs. 28,63,000 than that anticipated when the budget 
was framed. This fall in revenue has, however, been 
more than offset by a reduction in expenditure ; it is 
now anticipated that the total expenditure on revenue 
and capital account will be Rs. 57,71,000 less than 
the budget, figure. The net result as regards the pre- 
sent year is that the Finance Member expects to close 
with a deficit of Rs. 1,80,17,000, instead of 
Rs. 2,09,66,000 as originally estimated. 

H ■■ * A*';/ 

In making the estimates for 1934-35, the Finance 
Member is less pronouncedly optimistic than on pre- 
vious occasions. 

After allowing for an improvement of Rs. 81, lakhs 
■under Excise and Rs. 6 lakhs under Stamps, the total 
receipts on revenue account in the coming year have 
been placed at Rs. 9,07,47,000 as against the revised 
estimate of Rs. 8,96,56,000 for the present year, an 
increase of approximately Rs, 11 lakhs. 

Exclusive of the advance to be taken to cover 
' the anticipated deficit, the estimate of the total re- 
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■ ^he other two provincial budgets, which remain 
to be reviewed this week, are those of Bihar and 
Orissa and Burma. The estimates presented by 
the Hon Babu Nirsu Naravan Smha m the Bihar 
Legislative Council have little or no practical value 
as a forecast of the financial conditions of Bihar and 
Orissa during the coming year, or even, for the 
matter of that, the current year of which there are 
only six weeks to run out. The earthquake of 
January 15, has wrought such havoc on all kinos of 
property within the province ’that no reasonable 
estimate of its revenue-yielding capacity can be made 
at present. And the Finance Member has frankly 
admitted that the estimates were made before the 
earthquake and that, as there was no time to make 
the requisite changes, even if they could possibly 
be gauged, the original estimates were being 
presented intact to the Council. It might, there- 
fore, be said that the financial statement of the 
Government of Bihar and Orissa is altogether 
divorced from reality. 

# * * 

Nevertheless, the statement of the Hon. 
Mr. Sinha is valuable as showing that Bihar and 
Orissa is no inconspicuous exception to the general 
tendency of provincial governments in India to 
carry on under a grossly unbalanced financial posi- 
tion* If the year 1934-35 should show, even in the 
pre-earthquake estimates, a deficit of Rs. 5 lakhs, it 
may easily be imagined what is in store for this 
hapless province. The revised revenue for the 
current year is to be at Rs. 5,01 lakhs or Rs. 8 lakhs 
less than the budget estimates made last February. 
And it compares with Rs. 5,04 lakhs, the revised, 
and Rs. 5,08 lakhs, the actual, for last year. As 
for the current year, the revenue is estimated at 
Rs. 5,22 lakhs and expenditure charged to revenue 
Rs. 5,37 lakhs. These figures include amounts 
which arise from mere changes in accounting proce- 
dure; and the Finance Member lias helped the public 
to understand the true position by pointing out that, 
shorn of these unrealities, the revenue of 1934-35 
must be put at Rs. 5,054 lakhs and expenditure at 
Rs. 530 lakhs. The net result of 1934-35, as it was 
forecast when the estimates were made, would be a 
reduction in the closing balance by Rs. 23 lakhs. 
At present the revenue balances of the Government 
which stood at Rs. 1,01 lakhs on April 1, 1930, has 
been more than wiped out. . It may easily be guessed 


that, in a situation like this, the Finance Member 
is driven to deplore the highly inelastic character of 
the revenues assigned to him— a tale that is becoming 
increasingly familiar in Indian finance. While the 
public will not grudge Hon. Mr. Sinlia the sympathy, 
that is his due in a predicament like this, it would 
also be highly disturbed by certain policies to which 
Mr. Sinha has unfortunately shown definite leanings. 
It would appear that the Finance Member bases his 
hopes of expansion in revenue on the possibility of 
increase in the excise duties, especially those from 
opium and other articles injurious to public health 
and morals. Considering that any increase, that is 
possible in these items in such depressed conditions 
as now obtain in Bihar and Orissa, would be but 
a drop in the ocean, it would be well if the Hon. 
Mr. Sinha has spared the public the shock which his 
efforts to increase the consumption of opium un- 
doubtedly have administered. 

5$ 4s If! & 

Burma comes as a good second to Bengal in the 
magnitude of its annual deficits. The revised esti- 
mates for 1933-34 disclose a deficit of Rs. 1,1 8 lakhs 
which would be met by borrowing from the provin- 
cial loan fund of the Government of India. Revenue 
for the current year was originally estimated at 
Rs. 9,80.03 lakhs and the disbursements at 
Rs. 9,73.26 lakhs. It was believed, when the esti- 
mates were made in February last, that produce , 
prices would rise. But as is well-known, the year 
has seen further drops in commodity prices ; and 
what is more, rice which is the staple product of 
Burma has singularly failed to partake in such im- 
provement in the commodity markets as has occurred 
during what has now come to be called the revival. 
Likewise, it is urged that estimates of expenditure 
were framed on the basis that the 10 per cent. Cut in 
salaries would be continued through the current 
financial year also and that the decision to reduce the 
ciit to 5 per cent, involved the Government of Burma 
in an expenditure, for which they were originally 
not prepared. The result of these disturbances is that 
the receipts are now estimated at Rs. 8,64.90 lakhs 
and disbursements at Rs. 9,82.73 ■ lakhs, leaving a 
deficit of Rs. 1,17.83 lakhs. As for the year 1934-35, 
the receipts, including the opening balance of 
Rs. 80,000, are put at Rs. 8,52.22 lakhs and expendi- 
ture at Rs. 9,37.70 lakhs, with a resultant deficit of 
Rs. 85.78 lakhs. The Government apparently are not 
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awry and unfavourable as those of 1932-33, resulting 
in Sir Joseph Shore having to appear before the 
House with a sadder tale than on the present occasion. 
The makers of budgets are in a peculiarly unhappy 
and difficult position in the current financial situa- 
tion. And when we are suggesting the possibility of 
estimates now made being falsified by unexpected 
developments, we are only drawing pointed attention 
to the difficulty experienced by framers of budgets in 
this regard. 


yet clear how this deficit is going to be met ; but it is 
tacitly assumed that a loan from the provincial loan 
fund of Rs. 85-i lakhs would ultimately be secured 
from the Government of India. It is well ^ that in a 
position like this the Government have not budgeted 
for any increase in revenue as such, their optimism 
being confined to the expectation of quicker realisa- 
tions of land revenue than in the past. 


RAILWAY BUDGET 

In presenting the Railway Budget for 1934-35, 
Sir Joseph Bhore in the Lower House and Sir Guthrie 
Russell in the Upper House could not hide their two- 
fold satisfaction that, in the first place, their task was 
much less gloomy than in the past year and that, in 
the second place, the prophesy they made a year ago 
appears to be substantially justified. The very first 
paragraph in the speech of the Railway Member gives 
expression to this gratification. While presenting the 
1933-34 budget which was the first railway budget of 
Sir Joseph, he ventured to suggest that, though the 
encircling economic gloom showed no tangible sign of 
lightening, indications were not wanting that the 
Indian railways had plumbed the depths of the depres- 
sion which had overtaken them in common with the 
rest of the world. The opinion thus expressed was 
guarded enough. Even so, a good few critics were 
of the view that the slightly more hopeful outlook 
of the Railway Member was unwarranted by anything 
more substantial than a facile optimism. Sir Joseph 
is, therefore, happy that his critics have been proved 
wrong and he himself proved a correct prophet. It 
is with pardonable pride that he advances the follow- 
ing claim : 

“Though our estimates of receipts for the year 
may not eventually be reached, it is a matter for some 
gratification to find that our anticipations of im- 
provement have been substantially justified and that 
our earnings up to date show _ a material advance over 
those for the corresponding period of the previous year”. 

Reeling: bucked up by the results during the ten 
months of this financial year, lie not only makes: a 
better showing with the revised estimates for 1933-84 
but he plans his estimates for 1934-85 on a basis of 
subdued optimism. Without casting any doubts on 
the wisdom of budgetting for increased earnings in 
the next year, we should say that the developments 
within the past three years have been of so tantalising 
a character that optimism however guarded lias, in 
not a few occasions, been falsified. When we say 
this, we do not at all mean, to suggest that the Rail- 
way Member was not, justified in planning the esti- 
mates as he did. For our part, we shall not blame 
.him if the events of the next year should prove as 


Sir Guthrie Russell, while fully alive to the strain 
and stress imposed on the railways by these difficult 
times, is at pains to show that amongst the railway 
concerns of the world, the Indian Railways are in an 
exceptionally strong position. He would like to be 
in the happy position of being the Managing Director 
of the “Indian Railway Companies Limited 5 ” rather 
than the Chief Commissioner of the Railway Board. 
If he were a Managing Director of this description and 
if Ms Company had only ordinary shares but no 
debentures or preference shares, he claims, on the 
basis of the anticipations in respect of next year’s 
earnings, that he would be in a position to pay a 
dividend of about 3|- per cent, on the shares of the 
Company which he controls. And as the borrowing 
rate of the Government of India is now, judged by 
the present level of gilt-edge prices, in the neighbour- 
hood of 8.8 per cent, to 8.9 per cent., Sir Guthrie 
expects that the ordinary shares of a first class public 
utility concern giving an yield of Sf per cent, should 
be standing “at par, if not at a premium.” This is 
the picture of the Indian Railways which he draws. 
We may now look at the other picture which he gives 
ns of the railways in other parts of the world ; 

“The gross receipts of the four amalgamated 
British Railways in 1932 amounted to .£165 millions, 
or .£15 millions (8%) less than in 1981 and ,£421 millions 
(21%) less than in 1929. The Canadian Pacific Rail- 
ways in 1932 earned $122 which was $18 millions (13%) 
less than in the previous year and $88 millions (40%) 
less than in 1929. The Canadian National Railways 
earned $161 millions in 1932, or $39 millions (19%,) less 
than in 1931 and $107 millions (40%) less than in 1929. 
The receipts for the principal Railways in the United 
States of America were $3,180 millions in 1932. This 
was 25% less than in 1981 and 50% less than in 1929. 
For the German State Railways in 1932 the expenses 
exceeded their earnings, and their earnings fell off 
24%_ as compared with the year 1931 and 86% as com- 
pared with the year 1930”. 

Not only is the position of the Railways from the 
point of view of capitalisation and dividend returns 
satisfactory, but those in charge of the working of 
the railways are giving a good account of themselves 
and have proved themselves highly mindful of their 
great responsibility— this is another statement of Sir 
Guthrie, which he seeks to prove by comparing the 
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BUDGET BALANCED-BUT HO 
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IMPREGNABLE STRENGTH OF 
WAYS AND MEANS 


GOOD AUGURY FOR GILTEDGE 

■■In reviewing the proposals of Sir George 
Schuster, for; his last Budget, we should, at the out- 
set, congratulate him oil the lucidity and clarity of 
presentation: and on the care and adroitness with 
which he has elaborated bis chief points. His 
speech, covering fifty pages of printed matter, is so 
fluent in diction, so naive and simple in. elucidation, 
and so gripping in interest that, at the end of read- 
ing it, one -wishes he had elaborated, with his 
characteristic directness and fullness, the many 
other points to which he could make but passing 
reference. We frankly confess that not only is Sir 
George lucid but his arguments are hi the highest 
pe rsuasi ve vein . 

The first impress ion produced by his speech is 
that whatever Sir George has done, he has done 
right. If he raids on the Sinking Fund, he has 
established an answerable case for the raid. If the 
surpluses are arrived at only by a makeshift, the 
makeshift is most apt for the occasion. If he lias 
had to devise additional taxes, he has planned 
them in a scientific way and with a thorough 
appreciation not only of present conditions but of 
future needs. If he wishes to reduce the floating- 
debt, he makes us agree that this is part of a sound 
and scientific financial policy. On the other hand, 
if he wishes to enlarge the floating debt, he appears 
equally convincing that the very structure of the 
Indian money market requires a larger volume of 
Treasury Bills for its smooth and efficient function- 
ing. Othello won Desdemona by his brave and 
direct narration of the troubles he had passed through 
and of the experiences he had encountered. Sir 
George will likewise win many Desdemonas amongst 
his hearers by the tale he unfolds of the monsters 
he had to encounter in the way and of the simple and 
manly heroism which he has displayed. 

We may have had abler Finance Members but 
we have never had one who treated us to such 
masterly ^ performances in the speaking line, as Sir 
George Schuster has done. In paying this tribute, 
we. do not intend to Imply that this is all the com- 
pliment he deserves. The Budget, on cold analysis, 
reveals a good few points on which we cannot see 
eye to eye with Sir George ; at the same time, we 
should .emphasise that there are' a good many other 
points in which we are in entire agreement with him. 
All circumstances taken into consideration, Sir 
George is certainly entitled to the gratitude of this 


seriously. He never spared himself or his lieute- 
nants or staff. He has been a demon for work. He 
has always realised that a Finance Member in 
modern conditions has to be more than a framer of 
budget. 'From the beginning- of his career, he has 
shown that whatever contributes to the betterment 
of national economy must engage the thought and 
attention of the custodian of finances. He has 
underlined and emphasised the conceptions handed 
to him i/i this regard bv his illustrious predecessor, 
Sir Basil Blackett 

We may now proceed to a detailed discussion of 
the actuals for 1932-33, revised estimates for 1933-34, 
and the budget estimates for 1934-35. The final ac- 
counts for the last year show, after providing Rs. 8.84 
crores for reduction of debt, a surplus of Rs. 1.55 
crores. 1932-33 was covered by the Emergency 
Budget which was announced in September 1931 ; 
and the latter provided for a two-year period as a 
single unit, the years in question being 1931-32 and 
1932-33. It is, therefore, necessary to study the ac- 
tuals for 1932-33 in conjunction with the actuals for 

1931- 32 and in relation to the forecasts in the emer- 
gency plan of 1931. The final accounts for 1931-32 
showed a deficit of Rs. 4.86 crores without providing 
for any contribution towards reduction or avoidance 
of debt ; the corresponding figure ill the actuals of 

1932- 33 is Rs. 8.39 crores. Sir George, therefore, 
claims that “the net result is that, over the two years 
combined, we not only paid our way so far as budge- 
tary income and expenditure is concerned, but iti 
addition provided a sum of Rs. 3.53 crores for reduc- 
tion of debt”. 

What were the forecasts made by the Finance 
Member in September, 1931 ? He then anticipated, 
after allowing for the normal provision for reduction 
of debt, a deficit of Rs. 10.17 crores for 1931-32 to be 
followed by a surplus of Rs. 5.23 crores for 1932-33 , 
the net amount ~ available for the reduction of debt 
in. the two years, after allowing for the deficiency on 
the combined results, was estimated to be Rs. 9.11 
crores. It will thus be seen that compared to the 
anticipations in the emergency plan, the actuals for 
the two years covered in that plan show a worsening 
of Rs. 5% crores. In his speech last year, Sir George 
anticipated that the net amount available for the 
reduction of debt on the basis of the revised figures 
for 1932-33 would be Rs. 4.15 crores. As against the 
original anticipation of Rs. 9.11 crores as the sum 
available for the reduction of debt, and as against the 
revised figure of Rs. 4:15 crores, the actuals yielded 
only Rs. 3.53 crores for this purpose. This does not 
seem to ns to be an achievement which could evoke 
any great enthusiasm. 

The results of those two years, which were 
marked by loudly advertised schemes of economy and 
retrenchment, and blatanty-enforced taxes on an 
onerous scale, have evidently compelled the Finance 
Member to come to the conclusion, that these heroic 
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fore to find means of improving the position to the 
extent of Rs. 1.53 crores if he v\ns to piovide an 
even balance for 1934-35. At this stage, we must 
refer to the new taxation proposals. _ 

(1) Sir George proposes an excise duty of Rs. 
1/5/- per cwt. on factory-produce sugar in India. 
This is expected to yield Rs. 1.47 crores, of which 
Rs. 7 lakhs is to be placed at the disposal of the 
sugar-producing provinces for assisting the organisa- 
tion and operation of co-operative societies . among 
the cane-growers so as to help them in securing fair 
prices, or for other purposes directed to the same end. 

(2) There is to be a slight increase in the duty 
on raw tobacco and a reduction in the duty on ciga- 
rettes. The Finance Member calculates that the com- 
bined effect of these two alterations would be to in- 
crease by about Rs. 30 lakhs the very reduced re- 
venue which must otherwise be anticipated. 

(3) Import duty on silver is to be reduced from 
7| as. per ounce to 5 as. per ounce. This is to result 
in an increase of Rs. 5 lakhs in the estimates. 

(4) The export duty on hides, which now stands 
at 5 per cent., is to be abolished, while the export 
duty on skins will continue. The loss of revenue 
on this account would be Rs. 5 lakhs. 

(5) The postage on post-cards is to continue at 
the present level of nine pies. The initial weight of 
inland letters is to be reduced to 4 tola and the 
charge is to be Rs. -/!/-. For heavier letters, the 
charges will continue to be ty as. for letters not ex- 
ceeding 2h tolas, with additional It} as. for successive, 
weights of 2| tolas or fractions. - As regards ordinary 
telegrams, it is proposed to impose a minimum charge 
for a telegram of 8 words, for nine annas while that 
for an express telegram of the same lengtfi will be 
Rs. 1-2. For additional words, the present charges 
will be applicable. The re-organisation of the . rates 
will mean a loss of Rs. 27.34 lakhs which is to be 
made up by a raid on the Depreciation Fund of this 
department. These proposals, namely, Sugar Excise 
net revenue Rs. 1,40 lakhs, Tobacco duties Rs. 30 
lakhs, Silver Rs. 4 lakhs, less the loss of Rs. 5 lakhs 
on the abolition of the export duty on raw hides, 
should produce a net improvement in revenue of 
Rs. 1,69 crores, which will cover the deficiency of 
Rs. 1,53 crores and leave a small surplus of Rs. 16 
lakhs. 

This completes Sir George’s plan so far as the 
Central Budget is concerned but he has put forward 
another important proposal which stands more or less 
on an independent footing. 


the Government has been so strengthened that it is 
not necessary to strain the tax revenue in order to 
meet the provision for the reduction or avoidance or 
debt at flie full level fixed by the convention ot 
1924. Having decided on this change, Sir George 
has no difficulty ill stating the next stage in tins 
facile process ; and the next stage is that the change 
should have retrospective effect, that is, it will also 
be applicable to 1933-34. 

In spite of the elaborate pleading and despite the 
rosy picture of Government finances \\ hich ^ Sii 
George has painted and with a good part of which 
we are also in agreement, we cannot but think that 
this summary alteration of the 1924 convention is 
nothing more and nothing less than a “raid on the 
sinking fund.” The claim that canons of puritanic 
finance are being observed in so far as the budget 
is to be balanced is hardly consistent with the asser- 
tion that a well-conceived plan of sinking fund 
arrangement can be lightly tampered with. Me 
should not, however, be understood as saying that 
Sir Basil Blackett’s plan should not be revised at any 
time in the future. All that we imply is that the 
balancing of the budget which Sir George has 
achieved is something different from the spirit of a 
balanced budget. 

However, we are not greatly concerned, much 
less perturbed, by this raid on the sinking fund. The 
way in which the sums available in the Debt Redemp- 
tion Fund were being utilised by the Finance Depart- 
ment was so futile, so unscientific and so unprofit- 
able that there was every case for freeing the budget 
from this heavy burden until and unless arrange- 
ments in this behalf were linked with the credit 
policy and credit operations of the Government on an 
intelligent and fruitful basis. Sir George has, again 
and again, spoken vehemently against the use of the 
Debt Redemption Fund for open-market purchases 
■of securities with a view to lend support to the 
market on those occasions when prices tend to sag 
ufiduly. Holding a view of this kind, the large- 
sized contribution which was made • annually from 
current revenue was put to no effective use. The plea 
that we have been urging is that while Sir George 
used this provision for the avoidance of debt, it 
should be utilised for the reduction of debt. As there 
was this fundamental difference and as we are con- 
vinced that, in the hands of Sir George, the Debt Re- 
7 demption Fund was as good as useless, we, for our 
part, do not regret the reduction of the annual con- 
tribution to Rs. 3 crores. 

Now, taking note of this changed procedure, that 
is, after providing Rs. 3 crores for debt reduction, 
the revised estimates for 1933-34 show a surplus ' of 
Rs. 1.29 crores. The Finance Member proposes to 
set ■ aside this sum as a special fund to cover relief 
measures in respect of earthquake damage. 

We may now turn to the ■ budget estimates of 
1934-35. Basing his assumptions on the net figures 
. of revenue and expenditure, Sir George expects that 
the budgetry position would be Rs. 2.80 crores worse 
: than that revealed in the revised estimate of 1933-34.. 

. It has alreacty . been pointed out that the revised 
figures for the current year are expected to show a 
surplus of Rs. 1.29 crores. Sir George has had, there- 


The Government of India, concurring with the findings 
of the White paper, have decided to hand over half the 
export duty to the jute producing provinces. The resources 
for this purposes are to be obtained by the imposition of 
an excise duty of Rs. 2-4 per gross on, matches. As for the 
export duty on jute, it is expected to be Rs. 1.90 crores 
next year. After allowing for a small sum of Rs. i lakh 
to cover cost of collection, the balance of Rs. 1,89 lakhs 
if divided in proportion to the average rate of production 
over the past five years would give about Rs. 1,67 lakhs 
to Bengal, about Rs. 12 1 lakhs to Bihar and Orissa and 
about Rs. 9£ lakhs to Assam. As for the match excise, a 
great majority of the Indian States have signified their 
willingness to enter into an agreement under which every 
State in which matches are made, or in which they are 
in future to to be made, wall levy a corresponding tax, pay- 
ing the proceeds into a common pool along with the pro- 
ceeds of the British Indian Tax; and the amounts of this 
pool will be devided on an estimated consumption basis 
between British India and all the Stales that have entered 
into this agreement. At the same time, some compensation 
had to be given to the Government of Burma who are now 
getting revenue from ■ a consumption e"ulv at the rate of 
twelve annas per gross on boxes of matches manufactured 
•in or inported into Burma. This duty is to he repealed. 
The- total proceeds of the excise dutv for the whole of 
India, are estimated at Rs. 3 crores Out of this on the 
population basis about Rs. 70 lakh.-, will be distributable 
among the States, leaving Rs. 2,30 lakhs for British India. 
It will not, however, be possible to introduce the scheme 
SO; as* to recover more than eleven months revenue during 
the first, year, so that the net revenue for British India 
according to budget estimates for next year will be only 
about Rs. 2,10 lakhs. After deducting Rs. 18 lakhs for 
Burma, this leaves a balance of Rs. 1,92 lakhs which ris. 
only Rs. 3 lakhs more than 1,89 lakhs to be distributed on 
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equivalent of Rs. 39 crores. .This also can cause no 
embarrassment whatsoever . 

The result is that, for the coming year, an extra- 
ordinarily strong ways and means position will enable 
the Finance Member to dispense with borrowing al- 
together. The capital programme is on the low side. 
The Government have already dealt with all the 
loans, the maturing dates of which afforded them 
an opportunity of converting them. The only secu- 
rity that has to be dealt with in 1934-35 is 4i per 
cent. 1934 bonds, of which only Rs. 13 crores has to 
be redeemed. In England there is nothing. The 
entire capital requirements as well as the entire re- 
quirements for the repayment of the % per cent, 
bonds will be found from the receipts under Postal 
Cash Certificates and Savings Bank Deposits, and 
from the accruals in the Debt Redemption Fund, 
Depreciation, Reserve, Provident and other funds. 

The outstanding feature of the ways and means 
budget is that there will be no New hoan either in 
India or in Loudon, either for cash or conversion. 
Rarely has the ways and means budget from the point 
of view of the borrowing needs presented a position 
of such impregnable strength. Of course, if securi- 
ties, as a result of this favourable position, showed a 
substantial rise, thereby enabling the Government to 
convert on a cheaper basis, the Government may 
tackle the 4 per cent. 1934-37 loan (Rs. 19.54 crores), 
5 per cent. 1935 bonds (Rs. 11.43 crores) and 6-| per 
cent. 1935 bonds (Rs. 16 crores). Likewise, the 
sterling loans amounting to £29 millions and repay- 
able at the Government’s option in 1935 and 1936 
may be suitably dealt with. All this is contingent 
upon the borrowing rate being well below 4 per 
cent. 

During the year, the external reserves have been 
greatly fortified because of the large-scale remittances. 
This has meant a replacement of ad hoc securities in 
the Paper Currency Reserve and an increase in the 
borrowings from the public. If conditions in regard 
to remittances as well as in regard to the giltedge 
market are as favourable as the intrinsic strength of 
ways and means position would justify, further forti- 
fication of the external reserves is not unlikely. But 
the main point is that the ways and means budget 
for 1934-35 constitutes the most powerful bullish 
factor for the securities of the Government of India 
both in this country and in London. 


, , ,, , , • i. f-vnort duty. II this Rs. 3 lakhs 

account of . lia kUrcntral Government the surplus of Rs. 16 
is retained by the Gent . earlier passage will 

lakhs to which we have vetoed m an ^ 

be increased to Rs. 19 c .' he increased correspondingly 
“Tf measures of protection for 

the Indian industry. 


In regard to the budget proposals for 1934-3o, 
we believe that the process of Shrinkage m customs 
revenue has gone to such an extent and the estimates 
for the coming year are made on such a shrunken 
bis that h s t aX head is not likely to present any 
untoward development when the new H nance 
Member will have to tell his tale in the coming 
vear It also seems to us that the estimates under 
other tax heads have been made on a conservative 
basis- and we do not look forward to any worsening 
hi the revised figures that, will be announced next 
February. The budget estimates may, therefore, be 
said to be on an extremely reliable footing. If any- 
thing, there is every likelihood ot the revised figures 
making a better showing than the budget figuies. 
There would certainly be no unpleasant surprise m 
this regard. 

We may now proceed to discuss the ways arid 
means budget, a theme which enables us to offer the 
most gorgeous bouquets to bit Geoige Schuster., 
must reserve, to a later issue, a detailed, discussion o 
the ways and means position as revealed in the Finance 
Member’s proposals. We would content om selves 
with drawing attention to those features which are 
of immediate and paramount importance to the money 
market. Owing to the conversion operations ?t 
these two years, the borrowing programme, of the 
Government has been vastly reduced in size anc 
greatly simplified in responsibility. I he floating and 
short-term debt position at the end of September 1931 
showed a total debt of Rs. 336.55 crores maturing 
within five years. This will have been i educed to 
Rs. 165.98 crores by March 31, 1934. Of the latter 
sum of Rs. 165.96 crores, the Treasury Bills with the 
public and those with the currency reserve, which 
amount to Rs. 47.75 crores, raise no problem at all. 
The Rupee Ipans maturing in five years amount only 
to Rs. 79.21 crores ; this means an annual average 
of Rs. 16 crores, which is quite a manageable sum 
for the capacity of the Indian capital market. 
Sterling /loans -in the five-year period amount to the 
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Indian railways with those of some 


operating raiao ■> 
foreign railways. 


O' win ^ to an important cnange m me uum ui .m: 

comparative study of the three years 
r ] i n a budget speech has been rendered sorne- 
A note-worthy change in form is in 
ith the inclusion of the receipts and ex- 
of lines belonging to private Companies or 
but worked by the Indian State Rail- 
j, percentage of the gross earnings. 
Sir" Arthur Dickinson who recommended this 
procedure, which has been approved by the 
J__ Committee for Railways. The 
•to followed and the objections thereto 
Sir Joseph : 

zed was. to deduct 
of these lines from 
5 of the system by 
This procedure, as 
is fundamentally 
i of a railway system 
te lines comprising’ that 
worked portions, and the 
should properly be based on 
" the entire system.” 


estimates, a 
covered 
what difficult 
connection wi 
penditure c- - 
Indian States, 
way systems for a 
It was Cl. 
change in _ 

Standing Finance 
practice hither 
are thus explained by 

“The practice hitherto follow 
both the receipts and expenditure 
the total receipts and expenditure 
which they were administered, 
pointed out by Sir Arthur Dickinson 
wrong in principle as the officials 
are engaged in operating all tli 
system, including these 
statistics and accounts . 

the total receipts and expenditure of 

Without taking note, for purposes of comparison, 
the effect of the new method, the position is that the 
actuals for 1982-88 show gross traffic receipts at 
Rs. 84.43 chores and total expenditure (including 
Depreciation) at Rs. 62.85 Clares; the revised esti- 
mates for 1988-84 show total receipts at Rs. -86.50 
er ores and total expenditure at Rs, 68.04 crores ; and 
the budget estimates for 1934-35 anticipate - total re- 
ceipts at Rs. 91 F crores and total expenditure at 
Rs. 64*|- crores. The nett traffic receipts, thus, show 
a progressive increase from Rs. 21’ crores in 1932-83, 
which was the lowest since the separation of Railway 
finance from general finance, to over Rs. 28 crores in 
1984-85. After sundry adjustments, the nett revenue 
is as follows : Rs. 22.68 crores in 19-32-33, Rs. 24.62 
crores in 1 933-34 and Rs. 20.75 crores in 193-1-85. 
While there has been a satisfactory expansion in re- 
venue, the next item of importance on the expendi- 
ture, aide, which is “interest charges,” has been on a 
slightly lower grade, due to the reduction of the 
borrowing rate for the Government of India, interest 
charges accounted for Rs. 82.91 crores in the- actuals 
of 1932-88, while revised estmiates provide only for 
Rs. 32.4-0 crores for 1988-84 and the'hudget estimate 
for 1984-35 anticipated a further reduction to R.s. 32.05 
crores. The deficit has, accordingly, come down by 
nearly Rs. 5 crores. Last year resulted in a realised 
deficit of Rs. 10.28 .crores; the current year, it is 
anticipated, will bring down the deficit to Rs, 7.78 
crores; and the figure for next year at -Rs. 5.80 crores 
shows the more favourable prospects anticipated. 


The works programme for 1934-35 is on a some- 
what more ambitious scale. The total outlay is ex- 
pected to be Rs. .14 crores, of which Rs. 70 lakhs 
would be found by a further reduction in stores 
balances; Rs, 8.67 crores will be utilised from the 
Depreciation Fund, and the balance will represent the 
actual new capital required. The amount is quite 
within the ability of the Railways to provide for. 
There is the surplus of payments into the Deprecia- 
tion Fund over the withdrawals. There is also the 
usual accumulation in the Provident and other funds 
of the Railways. It would, therefore, be unneces- 
sary for the Railways to have recourse to the Central 
Government for the financing of their capital works. 
Sir Joseph Shore has, thus, considerably lightened 
the task of Sir George Schuster as regards the ways 
and means problems which the latter would have to 
discuss when he discloses his budget proposals on 
February 27. It may now be assumed that owing to 
the self-sufficiency of the Railways in regard to the 
capital programme proposed for 1934-85, Sir George 
himself might have to provide only for the conversion 
of the maturing loans. He may not come to the 
market for any new money at all. This is certainly a 
bullish feature of great significance to the gilt-edge 
market. Sir Joseph, himself well aware of this cir- 
cumstance, anticipates that the interest charges pay- 
able by him to the Central Government would be less 
in 1934-35 than they were in 1933-34, owing to the 
likelihood of a lower borrowing rate for the Govern- 
ment of India in the next financial year. The buoyant 
conditions that have prevailed in the gilt-edge market 
for the last two months are, from this point of view, 
fully justified. There has been, in the current week, 
a tremendous acceleration in ;the pace of rising gilt- 
edge: values. If the Government do nothing to. upset 
the.:, gilt-edge market, there -is no: reason why Sir 
Joseph’s hope o! lower interest charges should not 
materialise in the coming: fiscal year. 


Up to 1929-30, the Railways were yielding a sur- 
plus, 1930-31 was the first deficit year in the post- 
Separation period. In the five years ending March 
31, 1935, the total deficits are expected to aggregate 
.to Rs, 87.70 crores. A deficit’ of this description 
' is dewed except in relation to two 
important facts, namely, (]) the Railways have been 
providing every year for a depredation of between 
13 to ' - ores towaro .> th D predati n Fund 

coiring each of the deficit years; :uui (2) the accruals 
l i x Gie Depreciation Ft v have const crablv exceeded 
me vithorawals from I t f iW( during these five 
5-ewt’s. xne uefieits have, therefore, been me l by the 
fr a f rc 11 mt their own resources. The posi- 

li0n 111 , r ?S' arc ‘ i s thus elucidated in the following 
par&grapi t&nen from the “Explanatory Memoran- 
dum attached to the Railway Budget. 

addition, they have set apart from current 
fit ’:A a11 these greats, mclSding not only the 

L \ ut h«) the next five lean years, 
“V A Caiculateu to represent the depreciation on 

a a Li g assets during the year. The amount thus set 
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In a series of talks in this Section, I dealt with 
the case for and against the Managing * ^ enc > 
and the plea that was urged is ior a more fruit. a. 
utilisation of the. services of good Managing Agents 
and for the establishment of such a system as would 
bring all bad Managing Agents to a swift and sure 
end. Of the uses of the system, I had no doubt ; and 
I have never hesitated or grudged to make a full 
acknowledgment of the great part which Managing 
Agents have played in the, industrial growth of the 
country. I have not differed from the conclusion of 
the Industrial Commission that “the system is in 
many ways well-adapted to present conditions in In- 
dia and has a far greater list of successes to its credit 
than can be shown by ordinary company management 
under individual managing directors.** In fact, I re- 
ferred to a case where the Managing Director could 
exercise powers as arbitrary and control as effective, 
and enjoy- possession as .undisturbed as would be the 
ease if there had been a Managing Agent, At the 
same time, I was definitely of the view that, in the 
kind of conditions that have now come to exist, the 
abuses to which the Managing Agency, system is in- 
herently liable are 'apt to assert themselves and 
altogether overshadow such uses as. there had been 
and there might continue to be. By all means, let us 
’drink to the health, long life and prosperity of Mana- 
ging Agents. But let us make sure -that, -the Managing 
Agents, to whose longevity and well-being we drink 
the toast, can be only good and Worthy people. 

It is curious that this series in the Gossip Section, 
appeared roundabout the lime when the Tariff Board 
Members should have been considering and discussing 
the recommendations amongst themselves. It is even 
more curious that the views of the Board are in the 
nature of a via-wedhi , the same as were mine. The 
Board recognised, as I have been saying over and over 
again, that the Managing Agent a- such appears to 
hnd no place in the Indian Company Law. At the 
same time, they are struck by the fact that he fills 
a very large place in the industrial system of the 
country, in other words, the key position in Indian 
industry is held by an authority who derives no 
sanction from the existing law. In the absence of 
?5 e< se , anG specific obligations imposed by law on 
A £ e . llts > ^tter have come to occupy the 
1, ‘ ’ , * ! 11 J?lavtn g u<> rosy 1 litv and en- 

z 11 V me il ^ >< tyt™, 

t i’‘ u **> J amJ standards of conduct on 
rci ml hilt iU igIng fg euts <* - duty for tatutory 

uese restrictions .n- >-tan reds I? v ii 


many cases, yielded place to gross and unscrupulous 
conceptions o! self-profit. It is also true that the 
closest sense of personal identity between a Managing 
Agent and his Company still actuates the best type 
of Agent; but this is also fast disappearing. Again, 
it is true that the Managing Agent in the discharge 
of his duties is supposed to be controlled and have his 
transactions scrutinised by Directors. But what is 
this control worth when the agreement between the 
Managing Agent and the Company entitles the former 
to hold office indefinitely for unduly long periods and 
when, therefore, the control by Directors is necessarily 
lacking the sanction of removal from office in cases of 
serious misbehaviour or incompetence? 

Hi * . * 

Equally is it true that the Articles of Association 
confer, on the shareholders, the right of appointing 
directors. The Tariff Board examine this right in 
some detail and, without saying it in so many words, 
come to the conclusion that it is shadowy. 

“Allowing for the number of directors nominated 
by managing agents and of special and debenture 
directors and also for the fact that only a limited 
number of vacancies occur each year, the extent to 
which the shareholder can actually exercise this right 
is restricted, particularly in view of the short period 
generally allowed for nomination to vacancies in the 
directorate. We do not suggest that all directorships 
should be thrown open for election at the same, time 
or that due provision should not be made for continuity 
of policy and management. Restriction in matters of 
this kind are even of greater importance in business 
. than in public administration. What we do. suggest is 
that the necessity for restrictions of this kind ^deprives 
the contention that the shareholder can exercise suffi- 
cient influence over the management through the direc- 
torate of a good deal of its force’'. 

What is the remedy for this state of affairs in 
which the system has undoubtedly given rise to prac- 
tices which deserve serious condemnation ? While 
admitting that there are agents who, in spite of un- 
paralleled difficulties and temptations, have maintain- 
ed the highest standards of business rectitude and 
probity, the Tariff Board believe that it is to the ex- 
tent that opportunities can be provided for the influ- 
ence of the better class of managing agent to make 
itself felt throughout the industry that the situation 
can be most effectively remedied. In this regard the 
Bombay Millowners* Association owes it to itself and 
its members to do all that is possible for the creation 
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ic opinion which would act as the 
eck on unhealthy practices. The 
tribute to the great service rendered 
Shareholders’ Association. “We be- 
Association have been 
ge in as much as they 
keen con seiousness 
ging agents. Increased 
and organised 
>sts of shareholders will 
nd of inspir- 


be d preuminaiy mvcstigsmcii of &11 cl&box&tc cli8,r- 
acter 5 and the Board suggest that a committee should 
be appointed '■'’as early as possible” to enquire into 
the necessity for effecting such changes in the Com- 
pany’s Law as would result in a better control over 
managing agents, _ At the same time, a warning is 
uttered that a plea of the constitutional question 
monopolising all attention at the present moment 
should not be put forward as a pretext for procrastina- 
tion. “It is important that the necessary preliminary 
investigation should be taken on hand as soon as pos- 
sible.” It is time the Government realise their res- 
ponsibility and their obligation in this matter. If the 
capital market in India has continued shy and unres- 
ponsive to the floatations of industrial enterprises, the 
Government are as much to blame as the uneducated 
investors whose earlier experience has been none too 
encouraging. The following passage should be read 
and re-read by the Commerce Member as administer- 
ing a reproach and impressing a lesson : 


most effective cii 
Board also pay a 
by the Bombay ! 
lieve that the acl 
of considerable public advanr. 
have stimulated among investors a 
of their rights as against main _ 
co-operation between managing agent; 
bodies representing the intei 
be a valuable means of checking abuses 
ing confidence among investors. ^ 

to be considered whe- 
been levelled and, in 
against managing agents could be 
set of new conditions created by 
voluntary action among 
st resort, the 
checking the abuses is the 
•rd of probity amongst the 
But is there any hope that the 
themselves in this direction 


In this, connection, it has 
ther the charges which have 
many cases, proved 
made unlikely in a 
the rnfflowners organising 
themselves. It is true that, in tnc l 
most effective means of 
growth of a high stand; 
interests concerned, 
mill owners will bestir ... 

and take active steps for the creation of a healthy ana 
strong public opinion? ; So far as . one can see from 
developments that have hitherto taken place, the 
good managing agents have: practically la Ken ho steps 
to protect themselves and their system against _ the 
stigma and odium that have come to be, associated 
therewith as a result of the vagaries and whimsical- 
ities or ' incompetent and dishonourable managing 
agents. In other words, there is -the utmost necessity 
for early and comprehensive, legislative . action. Such 
action is all the more necessary when it is remember- 
ed. that the Indian Companies’ Act is so obsolete and 
out. of tune with • actual .conditions of industry,.; that 
there is,; in" the scores of clauses, no mention what- 
soever of managing agents, who, admittedly, occupy 
a position of power and patronage and privilege. 
“These circumstances clearly point, to thm necessity 
for bringing’ the system of *• managing, agents under 
scrutiny with a view to such amendment of Company 
Law as may be required.” 


The Tariff Board have, 
graph, used phrases like “a 
early as possible”, and “no 
separate sentences in order 1 
ment the serious view- that 
live and urgent need of Coi 
wake up the Lotos-eaters ? 


m tire course or one para- 
as soon as possible”, “as 
avoidable delay” in three 
to impress on the Govern- 
ihey take of the impera- 
HBpany reform. Will this 


on the utility or otherwise of 
system. The respective ad- 
uses and proven abuses were 
inking Committee whose final 
t was that, “attempts should 
trial enterprises' in India less 
m for future development.” 
3 had the unique distinction 
*ort entirely on his own, gave 
in terms characteristically 
He has no doubt that this 
,s out-lived its -utility, 
side cos? id. not bo eon- 
Suhedar is firmly con- 
” No one is in a 
vent men L who, ■ at 
Bilking Committee, 

' terms, ere at all 
a report drawn up by a 
abiding eoniwlenee 
a '-’.i’ iti 1 ■ if - 1 i « ^ 

i lie i’i nance Mt-m- 
vears, they should 
sure of attention and 
feard suggest that as the 
report should be now engaging 
Ine Government, it would be a 

' 'hi the material!, required for 

anges may be ueett ssary in this 
company management • 
: at the same time.” 


expression to his view 
vehement and pointed, 
system is old-fashioned and ha 
The weaker and less desirable 

sidered the rule but is, Mr. S; 

viiiced, “inherent in the system, 
position io kiiuv- whether the U 
the time of the creation of < }y p 
ured to speak of h hi Idmb a n 
likely to take any action on 
1 rmafr in whom they have h 1 
at all times, One could, however 
die report has been in the I a ad ,y 
ber ana Jus colleagues Cor one Vo 
be giving it at least some am 
consideration. The Tr-rdY B, 
Banking Committee ' 
the consideration of 
convenient procedure 
ascertaining what eh.._ w 
J< ’ in l ’ 1 Hw relat "m 
rve placed before Ihe Government 
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[p U T ) C vs rc oorted recently that the Government of Great Britain have decided to advance £3,000,000 
to the "Cimard and the White "Star Lines for the construction of a giant Cunard liner of 7s, 000 tonnage 
whose construction ivas stopped in December, 1031 . ••• ^ _ 

Bui if England were India , it is not difficult to imagine what turn the Parliamentary deoate would 
take if a non-Gdvernment . member , moved a motion recommending such a grant. The following picture 
■is. 'the-'' result _ of such 'speculation.} 


. In the House of Commons : to-day, Mr. Benjamin 
Jadhav '(Lib era! -Clyde) moved a . .resolution recom- 
mei, ding that the Government should grant a loan 
of i‘ 1 00,000, (cue kikiv sterling only) to ..assist -.the 
.eonsiniciion of a big steamer on .the Clyde ship-yard, 
yrhc se building could not be proceeded with owing to 
lack of fluids and difficulty ui insuring the vessel. 
The mover pointed out that when all other nations 
were subsidising their shipping not only for coramer- 
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rent Britain . stopped 
c-ir own key industry 
beg ;u it nurse - ner 
children of the soil 
it. It was this lack 
was driving their 
evisrn. Fascism and 
c action was taken. 


ui to become 


appreciated 


riie speaker quo; erf extensively .r-:-rn me majority, 
report of the British Mercantile Marine Committee 
wuich had recommended the. reservation not only of 
the coasting trade of Britain including' Scotland and 
Wales, if not Ulster, but also the entire imperial 
coasting trade for British shipping. This report was 
published twenty years ng-i but what action had been 
taken on it? Was it thrown into the wastepaper 
basket as usual or was it merely decorating the 
archives of the Department concerned? What they 
wanted was not merely lip-sympathy but palm-move- 
ment for British combined with leg-action towards 
non-British interests. Government could find money 
for administering Newfound!;-,: -d, for building new 
cruisers and battleships in pursuance of the pro- 
gramme of disarmament, for subsidising aviation to 
attain parity and even to pay Indians for their annual 
joy-rides on Conferences and Committees to this coun- 
try but they could not find money for assisting a 
national industry like shipping which was literally “at 
ssa 5? and whose sinking funds could not prevent its 
rapid sinking, lie appealed to Sir Joseph Hunciman 
whose sympathetic attitude was widely appreciated 
to accept the motion. 

Mr. Austen Holmes Ghuznavi {ionservatlvc- 
hexccastle) who had brought models of American and 
Japanese ships which he displayed on his bench em- 
phatically opposed the resolution. Be said that Eng- 
land's going oil the gold slaiuffird had given her a 
" distinct advantage over other countries on gold basis 
and the subsidies given by several other countries 
were merely to equalise the conditions with Britain. 
Japan, Norway* Sweden, and Denmark were able to 
nm their ships.' far more economically than England 
and it was no use bolstering up inefficiency by cheap 
■ sentiment of “national industry in danger.-" 5 Is to 
believe iPUhe survival p£ the fittest and international 
division of labour was contrary to tenets of patriotism , 
he was nos a patriot." His lave fox consumers far 
exeeeaed Mr. Gandhi V professions of love for the 
untouchables, rXe desired to encourage consumption 
on the besy terms even by stopping all industrial pro- 
duction in znis country , rf necessary. Ke wanted to 
know how many men from Newcastle were ‘employed 
in this ship-yard and this Company and also how many 
Roman Catholics and non-Conforioists. 


Producing two lumps of coal from ills two 
pockets, Mr. Austen Ghuanavi observed that not only 
was very obnoxious favouritism being exhibited in 
the purchase of coal for the British -Navy as will be. 
apparent from an inspection of the two samples lie 
was -showing them., but British steamers were obtain- 
ing- their bunker requirements not from Neweastle- 
on-Tyne or Nev/castle-uader-L.yme as they ought to- 
but from South Wales which was. highly objectionable. 
It clearly showed that Newcastle was being exploited 
to benefit a small coterie in Clyde just as in cotton 
textile they were -exploited by Lancashire and in steel. 

Sir Cuwasjcc Chmc-Lees (Libe a l-B t ;■ rn l e y-Lanca- 
shirc) in giving ids qualified and cautious support to 
' the resolution strongiy objected to the remarks of. the 
.. last speaker. lie Said that had it not been ior Lan- 
cashire, there would have been no colonial market 
for cotton pieeegoods, no British shipping and pro- 
bably no Britisn Empire — new more appropr i atei y 
called the Ccrnmor.wealfch of British Hattons, He 
opined that the proposal to confine the in -ports ci 
cotton and exports of c&ttou pieeegoods only to British 
ships was impracticable ; on the other hand, the 
scheme for purchasing only British-made Tuecegood.s 
for uniforms oi mercantile marine and naval and civil 
officers was worth exploring. 

Mr. Barneys Das (Madkal-Torqnny) enquired 
whether the member for Burnley was himself not 
dressed in s Parisian suit. 

The Speaker deplored personal references to dress, 
food, drink, etc. He also stated that when the ones- 
tion of protection to steel was to be considered, mem- 
bers should not bring corrugated sheets, joists, beams, 
bars and angles on the floorof the House. They could 
be displayed in the Library. 

Continuing Sir Cowasjee Clare-Let s said that they 
had proved by their recent agreement with Bombay 
and their negotiations with Japan that they did net 
place patriotism above business interests im all eases 
as alleged by the Member from Newcastle. Their 
love for their motherland was not only circumscribed 
by their sense of law and order but by their clear 
recognition of the economic realities of the situation. 
After all, they couici not revive British shipping over- 
night. The road to prosperity was a hard and strenu- 
ous one. It required inherited wealth, anart from 
ability. 

Uv Joseph, tcauama;} (President of the Board of 
Tread),' while expressing Government’s sympathy for 
the object underlying the policy indicated in the 
trend of the resolution, regretted Ms inability to 
accept the motion in the form put forward and was 
compelled to oppose it. He outlined what the Gov- 
ernment had done to assist British shipping since the 
whir and ^said to at the question was receiving the 
very eareral, not to say anxious, consideration of the 
Cabinet. They had already appointed three Com- 
mittees on the various questions relating to this sub- 
ject, in. consul canon, with the Chamber of Shipping' anil- 
other interests affected. Their conclusions were now 
being studied by small Departmental Committees, 
He loGk^ this opportunity of paying a tribute to the 
care and ability wit a which these public men con- 
ducted tneir worn as well as to the able staff of per- 
manent; officials who were privately investigating into 
these questions. (Loud cheers). 
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The subiect involved several technical issues 
which need to be cleared up before the mam question 
of policy could be aproached For instance., it was 
the definite opinion of one of ms piedevessois th-.u, 
reservation of the coasting trade involved discrimina- 
tion, recrimination, incrimination , expiopi ration, ap- 
propriation, confiscation and composition. ^ un the 
other hand, its application to impel lal ti csde would 
lead to retaliation with serious repercussions. The 
proposal to grant subsidies to tramps, had been dis- 
approved by Liners and was financially impossible at 
present. The suggestion to levy differential dues on 
foreign subsidised shipping was a supplication whose 
implications and complications could hardly ^ be 
realised and foreseen even by a clear-sighted and far- 
sighted Cabinet like the present one. The Govern- 
ment were, giving mail subsidies on certain routes : 
was not that enough? 

Some of the British shipping companies had entered 
into a pool with foreign companies m regard to the 
South- American route as well as speed agreements 
in the Atlantic and rate : arrangements in the North 
Sea. Was not all this encouraging ? Some wheat im- 
porters had decided to ship as far _ as possible by 
British ships. Questions like scrapping of old ton- 
nage, laying-up of surplus tonnage and regulation of 
building programme, have been under consideration 
of the internatioanl organisations of shipping for the 
last few years. Were not these tendencies definitely 
hopeful ? While assuring the industry that Govern- 
ment would continue to take a sympathetic interest 
in its well-being," provided the industry itself continu- 
ed to exist, he could not hold out any hope of early 
financial or legislative assistance. 

Mr. N. M, Lansbimj (Lab o it r -Birmingham) could 
not support a resolution of this nature although he 
was in agreement with its purpose, namely the deve- 
lopment of a British mercantile marine. He asked in 
what sense could the Company concerned be des- 
cribed as a “national” company? Had the nation 
as represented by the Government any control over 
: ;its : ; activities, fits . profits y.its : ; scale of wages Did the 
State have any Directors on its Board, did it con- 
tribute to the share capital or lay down \ maximum 
limits of rates of fares and freights? Why should 
the Slate subsidise one private company over which 
the tax-payer had no control and in whose affairs 
he aad no voice? Did those who are assisted even 
guarantee to employ only British seamen? When 
it suited them, they forgot their patriotism and em-. 
ployed Chinese or even Indian lasears. The only way 
out was to nationalise their mercantile marine and 
the Government should own and manage it. F ailing 
this, the consumers, the passengers and the tax-payers 
should not all be penalised to prop up an industry 
which had to face world-competition "while hitherto it. 
had certain initial advantages. 

Mr. ^ Amaranth Dndds (National — -Liverpool) 
opposed the resolution. He said that there was no 
reason to favour Clyde when Liverpool, Hull, Cardiff 
and Bellas!; were all suffering equally. The Tyne was 
in a worse plight and its ship-yards lav idle for years 
out fcae Sen! eh who ruled" England “had always a 
stronger pMP and so they won everv time. He 
c isa greed with. the Mem Per for Newcastle about flic 
benefits ^derived from the abandonment of the gold 
scan dam. He quoted the opinion of the well-known 
scientist Sir Oliver Lodge that it was definitely dis- 
asi.rous for British industries and he had held that 
chemically there was no difference between gold and 

- ? fher metal. Sir James Jeans, the famous a®tro- 
. A??, bad glared that irom the cosmic point, of 
’ J • vv * 1 v ’ a L 1 p am . Serial w h e fcher we st a r ved af ter 


shares in the Company whose cause he was so dis- 
interestedly advocating. 

Air, Neville Schuster (chancellor of ffixch equer) 
in winding up welcomed the debate which had proved 
interesting and assured the House that the suggestions 
varying from rationalisation to nationalisation would 
be carefully considered by the Cabinet. He said that 
the resolution involved a serious question of principle, 
namely, whether Government could assist one or two 
particular firms without being flooded with similar 
applications and proposals not only from other ship- 
ping companies but from private firms in other indus- 
trial spheres as well ? If they granted this request, 
however urgent and necessary the conditions m ight 
be, it would constitute a precedent. And Govern- 
ment have to be very careful before they allowed 
any precedents to be formed. In fact, in nine cases 
out of ten, that was why they never took any action, 
lest by taking action they would allow that action to 
constitute a precedent. The art of governing con- 
sisted in knowing as many precedents os possible and 
in establishing as few precedents as absolutely essen- 
tial. He denied that any mistake had been made in 
going off gold standard in 3981. Everything depended 
on the month in which one went off or on the. gold 
standard. It would have been wrong to do so in 
June when the Labour Government wanted but in- 
disputably right when the National Government did 
it in September. Look at America ! She went off it 
last March and within a year she had to come back 
to it ! 

As regards shipping, let us never forget that 
shipping is a subsidiary industry and depends ulti- 
mately on the movement of passengers and goods 
including raw materials and bullion from India and 
civilians, experts and manufactured goods to colonies 
and dependencies. A ship can no more create cargo 
than can gold or silver be eaten. It is the inter- 
national trade depression which is ultimately respon- 
sible for the present deplorable plight of British ship- 
ping and the surest way to cure the present trade 
slump was to revive trade. {Ministerial cheers). 
There was no other remedy. There were no short- 
cuts to balancing the budget except restoration of 
cuts in salaries. To secure this revival of world-trade, 
a world-outlook was necesary. It was, therefore, 
risky to dissipate the fund of international goodwill 
which was their precious possession at present by 
adopting remedies like subsidies or differential dues or 
discriminatory treamtent of non-British industries. 
We should depend upon the time-factor to work out 
its destined programme so as to evolve hew solu- 
tions for the present difficulties which will cease to 
appear as such in historical retrospect. Let us work 
together and make of every impediment an induce- 
ment to renewed efforts and every obstacle an oppor- 
tunity to concerted co-operation. (Loud cheers). 

The resolution was put to vote and defeated 
by 875 votes to 28 votes. 
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OLYMPUS 

(From Our Correspondent) 

February 21. 

Railway Budget Debate but poor copy : 
Separate Ministry for Transport?.* Sir _ Joseph 
Shore’s taeties : Budget speculations as lively as 
ever : . Taxpayer’s impending Doom. , , 

Yesterday’s debate on the Railway Budget dis- 
closed what appeared to be a conspiracy. To have a 
member for railways as distinct from that for Com- 
merce ! As usual each one is looking at the matter 
from his own angle. 

# # 

Sir Henry Gidney thinks that when the portfolio 
is split up, an European will be appointed to be in 
charge of Railways and as such the Anglo-Indian 
subordinates may have a better chance than under 
an Indian Member. 

Sir Joseph Shore feels that the charge is too 
heavy for one member. In fact he has had, I gather, 
no time to- prepare his budget speech and has been 
mostly content with the usual formal phraseology of 
the Secretariat. 




The European group back the scheme because 
they want the rail-road question to be tackled by a 
Ministry for Transport which will protect the vested 
interests of the community. 

The Indian parties like to have a Member for 
Communication because Indian commercial and poli- 
tical opinion has always said so. 

The Secretary of State, I am told, wanted to 
have some such expression of opinion and a despatch 
will shortly be sent to him by the Government of 
India by Air Mail communicating the “country-wide*’ 
desire for a Department for Transport. Who* knows, 
the despatch may have already been drafted in anti- 
cipation of the Assembly opinion so that it should 
now be a question of days before it can be officially 
forwarded to London. 


fil I 


The General Debate had very little thrill except 
when Sir Joseph Shore quoted from a speech of Dr. 
Ziauddin Ahmed of last year and Sir Joseph’s reply 
to it showing where the Depreciation Fund lay. Why 
put the same question to get the same answer, he 
asked ? The House enjoyed the fun but there was no 
rejoinder. 

If Sir Joseph Shore’s speeches are looked into 
and a : census is taken of proposals which “will receive 
sympathetic consideration” and of matters which 
“will be looked into”, it will be found that Sir Joseph 
has indulged in these too often . His answer may be 
that he has no time to run the Department as 
thoroughly as he would like but the fact that grie- 
vances are repeated year after year only shows that 
hardly any redress is forthcoming. 

* s» * 

Sar George Schuster has an equally naive and 
effective device. He is in the habit of inviting 


however, if it is only curiosity which accounts for the 
non-official thirst for information and the doublings 
about official allegations. In my young days, the 
Librarian in the college was rather worried over a 
Principal who used to query this item or that and 
otherwise pose numberless questions to be answered 




by the Librarian. “The Principal is of a question- 
able nature” — declared the custodian of books whose 
education remained singularly unaffected by his hour- 
ly contact with the store of knowledge. Our 
Assembly Members are, certainly, of a questioning 
nature. Some of their questions are, however, of a 
questionable nature. 

* * 

The important questions which were raised by 
Mr. Ramaswamy Mudaliar were evaded in the Rail- 
way Member’s answer. Why postpone a revision of 
the Depreciation Fund rules which apparently are on 
an unduly extravagant basis, till the new constitu- 
tion ? No good answer. Why select N.W.R., the 
most costly run railway in India, for experimenting 
with lower third class fares ? Why not M.S.M. ? The 
answer came “until we know the result of the experi- 
ment we cannot launch on another”. 

% ' ' & 

That the affairs of a gigantic concern as the rail- 
ways should produce such a dull “copy” passes my 
comprehension. Imagination is lacking somewhere. 
“Why advertise donkeys of Delhi and asses of Simla 
in your Publicity Bureaus in London and New York?” 
Mr. Ramaswamy Mudaliar expressed Ms belief in 
tourist traffic which was keeping alive a whole Medi- 
terranean coast in the South of Europe. But it must 
be done well. 

But when I complain of the lack of imagination, 
it is mainly a journalistic grouse. The business of 
railways is being run on sound lines. Far better 
than in the days of Brobdingnagian capital pro- 
gramme. Now every item, is properly scrutinised and 
nothing passes the Financial Commissioner unless the 
expenditure is justified. There is also lesser complaint 
regarding railway appointments being parcelled out 
for political and communal consideration. 

$ th ^ 

The General Budget will be presented on 
February 27. Sir George Schuster is making a heroic 
effort to balance the budget. Retrenchment schemes 
have no more to yield. Extra taxation has to be 
imposed. How and where ? 

Once again the old straggles are revived. Should 
it be enhancement of salt tax? Should gold export 
be taxed or silver import be taxed Jess to yield more ? 
Should tobacco be taxed ? Should the sugar industry 
be burdened with an excise duty? Or with excise 
duty and corresponding increase in import duty ? 

$ $ $ $ 

You don’t need to be in anybody’s confidence 
to speculate on all this. There is, as at present, no- 
other field to look forward to for fresh revenues. 
Which one of these will Sir George select ? Will he 
use all these weapons ? Or only some of them ? 

* :i: t*i 

The Finance Member is determined not to juggle 
with figures. He must have a really balanced budget 
and if he becomes unpopular he is prepared to face it. 
He thinks he owes it to the country to put the finances 
in order ; to ask for greater sacrifices to keep the 
Central Government’s finances solvent. 

And the ever-troubling problem of the customs 
revenue is there. So many tariff changes are being 
introduced in quick succession that their results in 
terms of returns must largely be a gamble. 

Really the central finances are not sound. And . 
there is no way of making them sound under the pre- 
sent regime except by extra taxation I It has been 
the fashion to claim that India’s finances are sounder 
than those of most countries. The budget is awry; 
but ways and means is, for a good time to come, on 
an unassailable basis. 

“HILL-BIRD” 
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THE GATEWAY OF INDIA 

(From Our Correspondent; 

13oih1d'^3 t > ^ tio.1 y ^ 1 . 

Bombay’s woes are by now an epic, wiui 
episodes that are interesting in themselves and fit in 
admirably in the framework of the whole story. 
Ever since its commercial magnates secured the 
appointment of a Tariff Board to examine the condi- 
tions of its staple industry, it lias had an unenviable 
share of the limelight in the stage of Indian economy. 
And the Board’s disclosures about, the advantages 
which other centres of the cotton industry enjoy over 
Bombay have been the starting point _ of more and 
more, till to-day we are confronted with the threat 
of the extinction of Bombay as a major port. For 
some time, it was known tnnt the tiade of Bomba 
was being deflected, in increasing measure, to the 
ports of Kathiawar. A phenomenon like this should 
normally have created much disquiet in the minds 
of the commercial community, the Government and 
the local bodies which depend on the flourishing 
sea-borne trade of the city" for their revenues. 

The import trade of Bombay was the first to 
suffer from the diversion of trade to the ports of tne 
Indian States. Only a month ago, a prominent 
official of the Bombay Port Trust was impelled to 
clarify the position in respect of the differential 
advantages of Bombay and her rival ports in the 
matter of the import trade. .And lie endeavoured to 
make out that the interests of the Bombay Port had 
not been sufficiently safeguarded in the arrangements 
that had been arrived at between the Government 
of India and the Indian States concerned. Though 
such States are bound to levy the same rates of 
customs duties as are applicable in British Indian 
ports, it has been found that the ports of the States 
are in a position to offer importers substantial advan- 
tages by way of lower port dues. The official of 
the Bombay Port Trust referred to suggested, at the 
time, that the dues levied by the ports of the States 
did not fully cover the charges incurred by the 
ports in providing the requisite facilities and that, 
therefore, the inducement that the States offered to 
the import trade was in the nature of unfair com- 
petition with Bombay. Knowing as we do the un- 
economic nature of port administration in British 
India, we might, without being unfair, well suggest 
that it is up to the authorities of the Bombay Port 
Trust to reduce their expenditure and pass on the 
savings to the mercantile community. 

Nevertheless, the presence of an element of un- 
fair competition in this may be granted. When the 
States found that thanks to the differences in the 
levies at the ports, the trade of Bombay was being 
deflected in increasing measure to their own ports, 
they had naturally every inducement to persist in 
the policy. of levying uneconomic port dues. Wliat 
they lose in this regard might well be made up by 
the increase in the volume of traffic and by the ex- 
pansion of the trade in imported articles enjoyed by 
the States. It is an incontestable fact to-day that 
much of Bombay’s natural hinterland is being, served 
in die matter of imports by her rival ports on the 
Western Coast. 

Owing to a lethargy, which would be inexplic- 
able in any other country and which perhaps needs 
no explanation m this, no action was taken to ward 
off this incalculable danger to the prosperity of the 
Second City of the Empire. And it was not till the 
cotton trade was seriously affected that the Govern- 
ment chose to intervene in the matter. On February 
i4, a- conference was held .at the Bombay Secretariat 
•under- the ^presidency of His Excellency, the 
o-ovemon . It was found that cotton, which was 
cmvays being shipped through Bombay, is now find- 
ing its way through Kathiawar ports, to avoid the 
town duty and the Port Trust charges. But -the . 


immediate attention of the public- and all those • con- ’ 
cemed was drawn by the efforts made 'by. the GT, J; 1 ' 
-Evailvaj to help the tiaders to unload their - "cotton at 
Mum bra, a station some 20 miles off Bombay, from 
where it is taken to the Thana Creek to be con- 
veyed by country crafts and loaded in ships right in 


tile stream oft' Bombay Harbour anti 
either to U. K. or Japan. 

The reason for this diversion of cotton 
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imposing this levy was passed in the local Legisla- 
tive Council. The proceeds of this duty were shared 
by the Government and the Corporation in the pro- 
portion of 4 to 3. The Government utilised the 
proceeds for the building of quarters for industrial 
workers in the Work Chawls. Though the build- 
ing scheme was not completed, the levy lasted ; and 
it has remained to this day, when it can no longer 
be borne by the cotlon trade. No serious complaint 
about it was made on. the part of the cotton 
merchants, so long as trade was thriving. But the 
position is now radically different. The Tariff Board, 
in their report of 1926, also referred to this duty 
and recommended its reduction to at least eight 
annas. Though the Government did not show any 
unwillingness in this regard, the Corporation stood 
in the way of reduction. 

The seriousness of the situation is realised by 
the magnitude of the loss that is entailed. The: 
cotton trade is, by right, Bombay’s own and its loss 
will mean, besides, loss of prestige and pride, loss 
of income to Lhe numerous small traders and brokers 
attached to it. The futures market in cotton is 
important to growers as it anticipates demand and 
helps to regulate production. More than all, the loss 
of revenue to the Government and the Corporation 
at a time when they are hard put to it to balance 
their budgets, is big enough to cause serious em- 
barrassment. To take the example of the Corpora- 
tion. only, its budget estimate for 1933-34 provided 
for a revenue of Rs. 12 lakhs from cotton duties ; 
and within six months it was realised that the esti- 
mates had gone wrong and the Municipal Commis- 
sioner had to revise the figure to Rs. Sf- lakhs. 

The situation, serious as it is, is one capable of 
becoming dangerous to Bombay and its interests. 
As yet only part of the cotton is diverted to 
Bhavanagar ,* but if the matter is left untackled and 
substantial reductions are not made in the transport 
charges, it may mean the total loss oi the cotton trade 
to Bombay. It is suggested that the Town duty 
should be abolished in iota. Though this will not 
help the financial situation of the Government and 
the Municipality, it will at least help to retain the 
trade for Bombay and all the importance that it 
confers on this city. Secondly, the Port Trust 
should make every endeavour to reduce its charges as 
far as possible. And lastly, it devolves upon the 
Railways — the O.I.iP., and the C.I. Rail- 

ways — not only to reduce freight charges but so to 
adjust the respective rates of each railway as to bring - 
them on a uniform scale. . - 

Tims the problem can be tackled, only by the 
co-ordination and co-operation of the Government, . 
the Railways and the Port Trust.. The Conference 
that was held at the Secretariat, it is understood, - 
was representative of all these interests ; but ' no 
decision lias as yet been arrived at. ■ ' It is. also' under- 
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stood that the question is deterred until ±iis ts- 
cellency confers with the Viceroy at Delhi when a 

final decision will be made. 

It is gratifying that the Government have taken 
the initiative in this matter; and considering- the 
gravity of the situation, it is to oe hopeu they will 
lose no time in arriving at a decision. The first 
step in this direction, it is clear, will have to be the 
abolition of the Town duty. The hope that the 
Government will not hesitate to do so, is strengthened 
by the feeling that only recently they refused to 
sanction the proposal of a terminal tax on passengers 
arriving in the city by rail or by sea.. The proposed 
•terminal tax is very much like the Town duty in its 
incidence, with the exception that while the former 
affects the free flow of passengers, the latter has its 
■effect on goods. v Tlie Government of India’s policy, 
it is believed, is not to favour any transit duties 
'which impede the free flow of trade or traffic. 

WATCHMAN” 


SOUTH INDIA 


(From Our Correspondent) 

Madras, Feb. 21. 

The Government of Madras have taken the first 
■step to combat the acute fall in the prices by pro- 
viding in their 1984-85 Budget for the appointment 
of a Provincial Marketing Board, which would work 
for the improvement of the facilities for the market- 
ing of agricultural products. This Board would be 
assisted by a Provincial marketing officer. The 
appointment of a special officer to collect the preli- 
minary data for the Board to work upon is also 
■contemplated. In fact, acting on the suggestion of 
the Director of Agriculture, the Government have al- 
ready sanctioned the appointment of a special officer 
with the necessary establishment for a period of not 
more than three months from 1st March, 1934, to 
investigate the of marketing rice, the 

qualities and the volume of production and to draw 
up a report. The Agent to the South Indian Rail- 
way has extended, until further notice, the concession 
of the rates of freight on rice exported to Colombo. 
This, the Government are optimistic enough to be- 
lieve, would encourage export trade. 

_ The Government have tentatively included in 
their items of business for the coming Council Session, 
the Co-operative Land Mortgage Banks Bill. The 
■object of the measure is lU to facilitate the working of 
the Co-operative Land Mortgage Banks in the Presi- 
dency, in order to provide for the grant of long-term 
loans to owners with a view to enable them to dis- 
charge their debts, to carry out agricultural improve- 
to acquire land for the formation of economic 
holdings and other like purposes.” A clause secures 
the Government guarantee of interest on debentures 
f: issued by the Board on strength of the mortgages. A 

select Committee has already discussed the Bill and 
submitted its report. 

ihe need for drastic reform Is nowhere so vitally 
fed, as in the case of the agriculturalists. This is not 
surpnsuig as agriculture is the staple occupation of 
the people of India. The present economic depres- 
sion, accentuated by the peculiar disabilities that 
obtain in the Madras Presidency, has hit them hard. 
In this *and of essentially small holdings, the alarm- 
•c/ fall of prices and the indifferent marketing faeili- 
111 e avated the situation. Besides, Japan, 
on ^ “ r; A crr I0r new markets, has begun to 
' k'.TT r5cc “ ma y be that rice of a higher 
quality still possesses a market; but that in no way 
eases the situation. The labouring population in the 
m A' areas V ,f ‘ be expected, to go in for the 

'Tlf' * m P ort duty on Japanese rice 

is ride calculated to ease the position of the pro- 
ducers ot lower grades of paddy. When it is fondly 
oped that the concession on freight charges would 


Most up-to-date Insurance Cover 
at cheap cost 
and 

other attractive and Novel Schemes 
of Assurance. 


I LOWEST PREMIUM-HIGHEST BONUS |||| 

’A . kTkkky V ; ■ »“». 

I ■ At your Service J 

35 N. BARKER, General Manager . g 


HEAD OFFICE: X 

HINDUSTHAN BUILDINGS, § 

CALCUTTA. | 

m >: ^ x ^ ^ ==== y, x 








MMI 


*1 



,5 ; &isii«ii 


hhmh 


:i|3»pPMIl 

liilillSWl" 

MSI 




■ ■■■■■■■■ ■ ■ . ■■■ ■ ,■. 








■..■■■ 





if §fp 




.February 24, 1934J 


™ n % n , either which can be effectively challenged. 
1 lie first pioposition is that Germany’s claim to equalitv 
of rights m the matter of armaments cannot be resisted 
and ought not to be resisted. Secondly no practical 
solution can be found on the basis that all nations 
throughout the world immediately abandon all weapons 
denied _to Germany by the Treaty of Versailles. The 
conclusion is that in a new convention you will have 
to face some re-armament by Germany.” 

The problem has now reached ugly proportions. 
The thirteen years of grace between the coming into 
force of the Treaty of Versailles in 1920 and the 
advent of Hitlerism in Germany in 1933 might well 
have been utilised in giving effect to a sincere, if 
slow, policy of disarmament. Other factors have since 
been introduced into the problem since and the atmos- 
phere made more menacing by untoward international 
events. Under the circumstances Sir Herbert 
Samuel’s hope that the mission of the Lord Privy 
Seal to the capitals of Europe would succeed in 
securing a measure of agreement, would seem too 
optimistic. In fact, in the course of the debate, Mr. 
Attlee gave voice to the apprehensions lurking 
perhaps in every British breast : Is this acquies- 
cence in German parity of armaments at a high level 1 
going to lead to fresh competition in armaments, and 
if so to another war ? 

Indeed, it was in the nature of an inevitable 
irony that Mr. Clarry’s re-armament motion was 
down for discussion the very next day. And in the 
re-armament _ debate, Mr, Churchill did his best to 
queer the pitch of those politicians who sincerely 
hope to bring the disarmament discussions to a 
successful issue. His first recommendation was to 
denounce the three-power London Naval Treaty of 
1930 and thus start a naval 

States as a sovereign means of expediting the settle- 
ment of financial affairs with that country, and of 
lightening our hands for dealing with the menacing 
political and military situation in Europe. His 
second exhortation to the House was to launch out, 
full-steam ahead, on a programme of British re- 
armament and set public opinion at defiance in the 
knowledge “that they command overwhelm ing 
majorities in both Houses of the Legislature and that 
nothing will be denied to them that they ask.’ 5 

If one were asked to diagnose the malady of 
the body politic in England and give it a name, one 
could not do better than whisper “Churchill !” 

Cun ard- White Star Merger: 

In November last, the Chamber of Shipping sent 
an S.O.S. to the Government and demanded protec- 
tion, in the nature of a subsidy, against unhealthy 
competition. Government have asked for certain 
statistics and the hope is prevalent that a subsidy 
will be announced in the next budget. 

In the meantime, the Government have given 
ample proofs that they are by no means indifferent 
to the place of England’s mercantile marine in , the 
race for supremacy. The State aid for the merger 
company jiroposed to be formed out of the Cuuard 
and White Star Companies is on such liberal terms 
as to cause a heart-burn amongst other industries 
which have also to face keen international competi- 
tion. . f nWV 

The terms of the agreement,- in brief, are as 
follows : 

A- merger company is t- 0 ibe formed to which the 
goodwill and assets of the two- companies are to be 
transferred: and it is to this joint concern that the 
greater part of the Government’s assistance will be. 
extended. This assistance will take the form, not of 
a direct . subsidy, but of an investment which - may 
. amount to as much as L9A millions if two ships, are built. 
Part of this investment will be in the form of advances' 
that will carry a very low interest rate ($ per cent, 
below Bank rate) miti 1 1 940 and the Government’s own 
borrowing rate thereafter, and part at 8 per cent, rising 
to 5: per cent, plus a participation jn the profits of the 
merger which will be used to amortise the .Government’s 
advances. . . - 

: The loans will be covered by a first charge on the 

merger’s joint assets, namely, the ship No. 534 (now 


Mr Colin Campbell’s annual speech : Vis- 
armament or Re-armament ? : Cu,mrd-l\ kite Mar 
Merger : Tariff War with France? Anglo-Soviet 1 rade 
Treaty : Is Unemployment on the increase? 

We owe a reference to the speech of Mt. Colin 
Campbell of the National Provincial Bank to _ com- 
plete the symposium of annual orations of Chairmen 
'of the “Big Five.” 

Mr Campbell pointed out the difficulties with 
which the bank had to- contend during the year under 
review and which were, naturally enough, identical 
with those mentioned by other Chairmen. Blit he 
could nevertheless show an increase, even if very 
•slight, in the profit figure-doubtless, a very gratify- 


inonetary policy as punctuated the speeches of the 
■other bankers with the notable, exception of Mr. 
McKenna. He points to the disparity between the 
■exchange value of the dollar and its proclaimed value 
and doubts whether greater stability will follow as 
■claimed by the supporters of Mr. Roosevelt’s policy. 
But he adds in all fairness that revolutionary though 
Mr. Roosevelt’s action has been, it must be admitted 
that the present period in America is sadly out of 
joint and calls for drastic measures. 

Mr. Campbell refers to what has been put forward 
as one of the reasons of the present world distress, 
namely, over-production. A happy solution of the 
problem could be found, according to Mr. Campbell, 
when Eastern nations like China and Russia come 
out of a state of perpetual internecine strife and enter 
the world market as potential consumers of the 
world’s goods. 

He turns from, the gloomy outlook of inter- 
national trade to the happier state of affairs at home.: 
He thoroughly endorses the monetary policy of 
Great Britain . and justifies the creation of the 
Exchange Equalisation Fund for the purpose of 
keeping the pound, steady. In this respect, it differs, 
in his opinion, from Mr. Roosevelt’s fund which, is 
to he used to depress the exchange value of the 
dollar. Most people give the dog a bad name before 
hammering it. 

Mr. Campbell, like Mr. Beckett, approves a 
vigorous (lousing scheme as a stimulant to trade. 
He mentions, however, the objection that is often 
raised that schemes of expenditure on public works, 
paid for out of borrowed money, are “at the expense 
of heavier debt charges, governmental or local, m 
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An agreement has at last been reached and will 
come up before Parliament within the next few days. 
In the meantime, negotiations are proceeding be- 
tween the Soviet Government and the Lena Gold- 
fields Co., which may result, it is conjectured, in 
the payment by the Soviet of ^2,500,000 to the 
Company as compensation. The problem of Russian 
purchases of British herrings and of the food supplies 
for the British Embassy— the so-called Torgsin 
question— forms the subject matter of a separate 
gentlemen’s agreement not embodied in the treaty. 

On the important question of shipping, there has. 
been, it is understood, a sort of compromise. Great 
Britain desired Russia to give a written undertaking 
that 50 per cent, of all goods forming the bulk of 
Anglo-Soviet trade should be carried in British 
bottoms. Russia was unwilling on the ground that 
prices might filien be raised against her and an 
assurance regarding prices could not be given as 
British Shipping is not under a unified control and 
certain shippers objected on the ground that sub- 
sidised shippers held an advantage in the matter of 
rates. It is understood that Russia has now agreed 
to guarantee that 25 per cent, of the goods shall be 
carried in British ships without any price qualifica- 
tion and that she has further agreed to make up the 
figure to 50 per cent, provided reasonable prices are 
charged. 

The terms of the trade agreement provide that 
the visible balance of trade in favour of Russia should 
be brought down from six to one, to H- to 1 . This 
balance shall now; be offset and brought to an appro- 
ximate equilibrium by the invisible imports such as 
shipping. The balance has been achieved, more by 
reduced British purchases, specially of Russian 
timber, than by larger Soviet purchases from the 
British steel, engineering, electrical and railway 

locomotive industries, as was hoped for. 


shattered by the announcement in the House of 
Commons imposing fresh , ad valorem duties on 
French goods. . 

The announcement provides that as the quotas 
have not been fully restored, an order has now been 
made under Section 12 of the Import Duties Act 
imposing a duty of 20 per cent., ad valorem, over and 
above the existing customs duties upon certain 
classes of goods produced or manufactured in France 
with effect from February 13. 

The list of goods includes wealing apparel, boots 
and shoes and silk goods and the only exception with 
regard to territory is the Saar Basin. 

One cannot but be staggered at the alarming 
succession of reverses that have descended like a 
cloudburst on the erst-while peaceful France. First, 
the ill-fated ministry of M. Daladier trundled out of 
office by the Stavisky scandal and the rioting that 
followed. Then the serious economic depression 
engendered by the adverse balance of trade and the 
outflow of gold as a result of Mr. Roosevelt’s mone- 
tary experiment. And now comes the tariff war 
with England which must gravely worsen the al- 
ready gloomy outlook. Nor should we neglect the 
sombre, almost menacing, background of darkening 
international complications. 

In the interest of both France and England and 
indeed of world-peace, one can only voice the hope 
that a way of settlement will be found and that the 
various tariff restrictions will be lifted. M. 
Doumergue and his newly-found cabinet will do well 
to consider whether France, in her present state, can 
hold out against the hostility, political or economic, 
of any, not to speak of all, of the Great Powers. 
The situation requires cool-headed and masterly 
handling. Let us hope that a country that lias sur- 
vived the worst revolutions in the past will eventually 
rise above the threatening chaos and once more be- 
set on the path of prosperity and progress. 
Anglo-Soviet Trade Treaty : 

The long-delayed Anglo-Soviet trade treaty is 
at last in sight. The delay in coming to an agree- 
ment, specially noticeable after a similar treaty with 
France was signed, was causing anxiety and mis- 
understandicg. What with seasonal war alarms in 
the Far East and the prospect, never far removed, of 
a shortage ofi food supply, the Soviet authorities are 
always thankful , to have Russia’s place in the eco- 
nomic and political . world clearly defined in relation 
to other Powers. . They were; troubled, therefore, 
when Great Britain raised extraneous questions like 
the compensation in the Lena Gold-fields case before 
agreeing to sign the trade treaty. And the bogey 
of a deepening German militarism was always 
hovering in the background. 


UNITED STATES OF AMERICA 


mse in Dollar j allotting Gold Reserve Act: A 
temporary phase: Gold Rush: Reduction in New 
York Bank 'Rate: Stock Market control: Wall 
street ■undisturbed : perhaps an anticipation of 
delay : Roosevelt might expedite legislation, 

Mr. Roosevelt continues to lie in the limelight 
on the world’s financial stage ; and the expectant, 
and, one may add, the startled, gaze of all nations 
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Government Control of Wall Street 

^Legislation of a drastic nature is afoot granting 
the Federal Trade Commission extensive, almost arbi- 
trary, powers of control over stock exchanges. Sena- 
tor Fletcher’s bill before the Senate provides, among 
other things, that margin requirements should be 
fixed at a minimum of 60 per cent, of the value of 
securities traded, that “pools” should be prohibited 
altogether, that there should be further restrictons 
on lending of stock and thus on short selling and 
that the banks should be prohibited from accepting 
certain classes of security as collateral. The penalty 
for violation is fixed at a maximum imprisonment for 
10 years and a fine which may amount to $25,000. 
Stock exchanges themselves are liable to fines aggre- 
gating $500,000. 

Drake is said to have continued a game of bowls 
while the Spanish Armada hove into sight. Only 
the men on the spot know what game is in progress 
at Wall Street but the nonchalance of Wall Street 
firms in the face of the impending legislation is, never- 
theless, spectacular and inexplicable. Perhaps, they 
have wrapped themselves with the serene complacency 
that Federal legislation is a slow-moving machine. 
Perhaps they imagine that the measures sponsored 
will not actually have a very violent effect on the 
markets. Or more probably still they are banking 
on the non-committal nature of the message of the 
President on the subject and are hoping that the 
bill would merely result in giving general regulative 
powers to the Federal Trade Commission. 

But Wall Street should remember that legislation 
going through Congress with unwholesome;- -rapidity 
is by no means an unfamiliar spectacle to-day; and 
with the authority he enjoys at present and with the 
support he is sure to command from the country at 
large for any legislation, however violent, directed 
against Wall Street, it should take Mr. Roosevelt a 
perilously short time to enact the bill into law. 
Whether the effect of such law will be drastic or 
revolutionary is open to argument. But it is bound 
to have some effect and to create not a little em- 
barrassment. If it results only in making the market 
rigid and inelastic quite a lot of harm will have been 
done. While, therefore, one would welcome legis- 
lation for the restriction of unhealthy gambling on 
the exchanges, one still hopes that Mr. Roosevelt 
would not countenance any interference with the stock 
exchange of tile destructive kind favoured by Mr. 


is turned towards America. Pheie is something in- 
exorable in the grim resolve of the President to lift 
the United States out of the financial crisis which 
had overtaken her, all criticisms of his^ action not- 
withstanding and, almost, at all cost. I here is also 
something of the jack-in-the-box about lum in the 
way he has sprung almost breath-taking monetary 
policies and decisions in the last few months on a 
bewildered financial world. 

The Gold Reserve Act of 1934 has been passed 
and a greatly attenuated dollar — 59.06 cents.— has 
emerged. The gold stocks of the Federal Reserve 
Banks have passed into the Treasury and their re- 
valuation has given to the Treasury a profit of 
$2,805,512,060, out of which the much-talked-of 
Exchange Fund is to be created. 

The more pessimistic of Mr. Roosevelt’s critics, 
shook their heads when the launching of the new 
monetary policy was followed by a distinct rise of 
the dollar against sterling. They even ^ perhaps 
quoted Burns with some relish : “The schemes of 
men and mice gang oft astray” ! 

But changes in fiscal policy naturally take time 
to adjust themselves. To borrow Sir Josiah Stamp’s 
simile, during a spell of cold it is possible to take 
the thermometer to a warm comer where it will 
-show a distinct rise. That does not take away the 
cold spell. And the rise of the dollar in London 
does not necessarily prove that the object of Mr. 
Roosevelt’s new policy will not be achieved. The 
inevitable delay in shipping gold to the United 
States at a speed and in quantities sufficient to coun- 
teract other factors like heavy European purchases 
on Wall Street, the rush to cover bear positions in 
American currency, the repatriation of American 
capital, is an element over which unfortunately the 
all-powerful President lias no control. But signs are 
not lacking that already the dollar is on the down- 
ward grade and one can reasonably hope that the 
stabilisation of an attenuated dollar and a general 
rise in prices are rewards the bold policy of the 
President will eventually earn. 

The Gold Rush 

In the meantime the “gold rush” to America 
continues. The prow of every bullion-carrying ship- 
'is pointing towards New York harbour ; and the 
only check to the flow is the limited space in ships’ 
holds. This last is a factor which is likely to pro- 
long the gold rush, unless other tin toward interna- 
tional developments check the flow. For arbitra- 
geurs are not willing to deal in sufficient quantities 
when shipping accommodation is at such a premium. 
And although the London gold price is slowly moving* 
towards its new parity, it is still well below the 
export point, so that the movement may continue 
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willing to sacrifice a part of its individualistic notions 
in favour of a stable government. Viewed from this 
angle, a dictatorship- of the Jacobin type appears to 
find more favour with the nation. 

In 1928 M. Poiiicaire was brought in to save the 
franc from falling; and, during his term of office, he 
enjoyed almost dictatorial powers. A strong hand is 
now' also called for to steer the ship of state through 
troubled waters. The timings of major events in 
France have been very unfortunate; the Stavisky 
affair has exploded a very dangerous ‘dynamite’; 
there has been a militant political right wing; a criti- 
cal stage in the disarmament negotiations has been 
reached; President Roosevelt’s currency experiments 
have already begun to tell their effects on the French 
gold reserves. It is interesting to analyse how the 
situation is being handled by the administrators. 

The Daladier Ministry had to face many obstacles 
even from the beginning; it had to allay the public 
suspicion and distrust in the government; it had the 
different sections of opinion to conciliate; it had the 
quota negotiations to carry on. Already it had made 
an announcement that the Stavisky affair will be 
thoroughly investigated and the offenders strictly 
punished. The culpability of the officials in the 
scandal' had' been so -widely -rumoured, that, when in- 
vestigations proved the guilt, such officials had to be 
removed, if the public were to be pacified. Accord- 
ingly, the hands of justice fell on the Prefect of the 
Police. M. Chiappe was superceded as the chief of 
the Police and was offered the post of Resident 
General of Morocco by the Premier. He refused the 
offer and his dismissal was the result. In sympathy 
with the ex-Prefect and in protest of the Premier’s 
action more ministers of the Cabinet resigned, among 
them being the Finance member. While losing the 
co-operation of the best available expert on financial 
affairs, whose services were specially required at the 
time of balancing the budget for the year which has 
become very important considering that the Sarraut 
Ministry had to resign office mainly on this issue, 
the ministry has not so far succeeded in restoring 
public calm. Riots in the streets still continue and 
the Place de la Concorde has become the centre of 
disturbance. M. Daladier has, of course, secured two 
votes of confidence in the Chamber for his govern- 
ment and made some announcement of policies; but 
all these were done only in the midst of tumultuous 
scenes outside the Chamber, due to which the sessions 
also had to be suspended twice. Public indignation 
was still at its height and it obtained another victory 
when the ministry was again overthrown. M. 
Daladier could have taken a strong hand and quelled 
the disturbance; but he preferred to quit office. 
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ingot production according to the Iron 
the week commencing February 5, was at 
it, of capacity as compared with 35 per cent, 
ous week. The increased demand from the 
le and railroad industries has given the steel 
moyancy which it has not possessed since 
tier. 

production of steel ingots during January, 
d by dh e American Iron and Steel Institute, 
,000 tons as compared with 1,820,000 during 
and 1,006,000 tons in January, 1933. 
production of pig-iron in the United States 
nuary was 1,215,000 tons as compared with 
during December and 569,000 tons in 
1933. The number of active furnaces was 
i 75 in December and 38 in January, 1933, 
capacity of the furnaces being 39,000 tons 
3,000 in December and 19,000 in January, 


production of zinc in America during 
1934 was 33,000 tons against 32,000 tons 
scomber and 19,900 tons during January, 


Earnings 

comparative statement prepared by the 
City Bank of N ew York, embodying nearly 
trial companies engaged in various lines of 
Larked improvement . is apparent in earnings 
over those for 1932. 

companies having an aggregate net worth 
000,000 show ! ' combined net profits, less defi- 
arly $163,000,000 in 1933 as compared with 
of $41,000,000. in 1932 — a return of nearly 
ent. on the outlay. The proportion of in- 
companies working at a profit rose from 
nt. of the total in 1932 to 62 per cent, in 


FRANCE 


MORE CABINET CRISIS 

:risis in France has not yet ended and the 
not in sight of even the dawn of a settled 
it. While commenting on the formation 
v ministry last week, a certain amount of 
was expressed as to the success of the coali- 
the point of view of carrying on the ad- 
>n of the country. The peculiar system of 
sation of the party groups in the French 
md the inevitable tendency for the govern- 
tisfy the whims and fancies of these groups 
. majority for itself in the Legislature were 
:cl out, as the chief defects in the political 
i country. : The : developments during the 
■ strengthen these fears and it looks as 
i : entire nation has become wearied of the 
of democratic institutions. Placed as 
:h-e borders of two dictatorships, it is very 
r France not to be influenced by the ideas 
of these autocrats, and it is not surprising, 
that there has been, of late, a growing 
or the rise of a dictator in France. But 
be die: m or cf France will not be of the 
ussotini or Hitler as French sentiment is 
assed against either of them. Further, the 
uality has so deeply been rooted in the 
he nation that it is inconceivable that a 
lass should be allowed this unique -.power; 
m has also a strong hold on the nation, 
uing the needs of the hour, it may be 
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After being’ in office for just 3. week, tlie Ministry 
resigned and in a statement explaining his action, 
M. Daladier says; “The Government is responsible 
for order, but it refuses to assure oidei with the aid 
of exceptional measures which might involve bloody 
suppression. The Government do not wish to employ 
soldiers against the demonstrators. I have, there- 
fore, handed to the President the resignation of the 
Cabinet.” 

This tantamounts to an admission that the poli- 
tical authorities have not the country behind them. 
This again brings to the fore the fact that govern- 
ment cannot be carried on by a mere coalition of all 
parties. The present Chamber was elected in the 
beginning of 1932 with its normal span of four years, 
but within the brief period of a year and a half no 
less than three ministries have risen and fallen. After 
the fall of each ministry its successor endeavours to 
form a government with no better results. To be 
a successful Government, it must come from the 
Right bloc. It must be strong enough to appeal for 
a referendum, if necessary, and get the support of 
the popular vote. In that case a dissolution of the 
present Chamber may be essential. But the Right 
wing is not so confident of a success. In Paris, the 
chief centre of the rioters, the Right wing consists 
only of communists and the metropolis cannot be 
taken to represent the entire nation. Even M. 
Tardieu, who is the central figure in the Right organi- 
sation, cannot be confidently expected to stand a poll 
with success. The Socialists, on the other hand 
while not being strong in any way to stand an 
electoral fight, are having a clean record of the 
scandals ; but their internal feuds and inconsistant 
dallyihgs with the ministries will prove to be an 
important factor in their disfavour. The Radico- ,, 


the resignation of the ministry and the President is 
again^ out in the field with the invitation for the 
would-be Premier. The old veteran, M. Doumergue, 
who, on the former occasion, refused to accept the 


honour on the pretext of his advancing age has now 
come forward to wield the reins of All X - 
various political groups in the Chamber- and the 
Senate except the Socialists voted in favour of a 
National Government which has now been formed by 
a small number of leading personalities under the 
ex-President Doumergue. The methods that the new 
Government will adopt in dealing with the situation 
are not yet known; but it is reported that the govern- 
ment may rule without a parliament. It is also stated 
that one of Doumergue’s conditions before accepting 
the Premiership was the immediate dissolution of the 
Chamber of Deputies and the holding of new elec- 
tions— but this may, in all probability, not be before 
six months. 

There is a general confidence in all circles in 
France that M. Doumergue is essentially a man of 
the crisis and can be expected to reform the situation 
caused by a succession of weak governments. It is, 
of course, too premature to forecast” the possibilities 
of the stability of the new Ministry. Will it bring 
to the fore that determination and dash that are the 
essential requirements at this stage ? Does M. 
Doumergue possess the qualities of a miniature dicta- 
tor peculiarly suited to France at this hour? Will 
he successfully solve the many problems that are 
now facing the nation ? Time alone can tell and one 
has to await further developments. 

The political tension has been causing some 
flutter of anxiety in the financial circles. The flow 
of the French gold to America had begun in the 
previous week, but it did not assume large propor- 
tions only due to the 11011 -availability of fast moving 
vessels. During the early part of the week, the 
dollar-franc rate was never below 15.50 as against a 
theoretical gold export point of 15,07. The demand 
for francs for gold sales has also resulted in a weaken- 
ing of the sterling-franc rate in (Paris and the violent 


its assumption of office, had reiterated its faith in 
tlie gold standard. 

’ The movements of the exchanges continued to 
tie in this uncertain state during the whole of this 
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metal to cease until the American requirements are 
satisfied and the dollar falls below the proper import 
gold point of 15.12 against the parity of 15.07. 


Air Mail Week 

week. At oiie time the sterling-franc rate rose to 
80.50 and the Paris-New York cross rate ruled steadi- 
ly for an appreciable time at around 16.15. Later 
still there was something of a recovery bu the sterling- 
franc rate closed no better than 79.75 against an indi- 
cated parity of 74.25 and at one time the discount 
on forward francs was as much as 1.75 for three 
months. The gold drain as a result of the statutory 
devaluation of "the American currency^ . certainly 
assuming threatening proportions but if the heavy 
offerings of francs last only for a limited period, 
France is quite capable of withstanding it, in view of 
the large quantities of gold available in the reserves 
and the receipts from Holland and Switzerland. Her 
current balance of payments is, of course, unfavour- 
able but it is small compared with her gold resources. 

The point to be considered is whether the hectic 
sales of francs will be limited to a period. There 
has been a fair amount of miscellaneous selling and 
speculative selling too. These two factors cannot 
continue unabated in vigour for long. The two real 
tendencies that are more important are : ( 1 ) the ex- 
port of capital by French nationals for their own 
sake ; and (2) the export or withdrawal of funds for 
investment in the Wall Street boom. While it is 
not possible to say how much capital has already 
flown out, the present uncertain political conditions 
certainly point to a possibility of a substantial amount 
of capital seeking foreign avenues of investment. 
Less uncertain is the Wall street boom which still 
appears to be continuing. It can, therefore, be 
reasonably expected that the drain of the gold will 
continue for some time. Coupled with this, if the 
Stavisky affair reveals a more staggering number of 
questionable banking operations followed by more 
runs on banks with increased intensity and strain on 
the reserves, the flight from the franc is sure to be 
a concomitant. 

In spite of fluctuations in the exchange market, 
the political crisis has not produced any real flight 
from the franc. .The French gold standard is safe 
against anything except bombardment from without. 
But the raising of the Bank rate from 2\ per cent., to 
3 per cent, with effect from February 8, and following 
on the announcement of the Doumergue Ministry is 
likely to cause misgivings about the vulnerability of 
the French standard. While this is only the classic 
method of protecting the reserve of the central bank, 
the authorities do not expect the outflow of the 


STANDSTILL TALKS AGAIN 

The Long and Medium-term creditors of Germany 
have already met in conference in Berlin towards the 
close of the last month and have, after a good deal 
of strenuous negotiations, come to an amicable under- 
standing as regards the percentage of cash payment 
to be made by Germany in the discharge of her 
foreign debt obligations. Though the Conference is 
still in progress, conclusions have been reached on 
more important items of business. Now the turn 
has come for the short-term creditors. The existing 
agreement between the short-term foreign crditors and 
the German, debtors is due to expire on the 28th of 
this month ; and to discuss the possibilities of an ex- 
tension of the agreement for a further period, the 
Standstill Conference opened in Berlin on the 5th 
inst. The countries concerned are Great Britain, 
United States of America, France, Holland, Switzer- 
land, Italy, Belgium, Denmark and Sweden and, un- 
like in the case of the Long and Medium-term 
creditors conference, representatives from almost all 
the countries have arrived in Berlin. 

Though full details of the proceedings of the 
Conference are not available, it is reported that the 
conference met in friendly atmosphere ; and the 
differences between the two sides do not seem to be 
important. It is now also considered unlikely that 
the creditors will ask for a reduction of the credit 
lines as the German representatives will not probably 


BOMBAY TELEPHONE CO., LD. f 


NOTICE 


NOTICE is hereby given that the Twelfth 
Ordinary General Meeting of the Bombay 
Telephone Company, Limited, will be held at 
the Registered Office of the Company, Tele- 
phone Buildings, Home Street, Fort, Bombay, 
on Friday the _23rd day of March, 1934 at 5 
o’clock (S. T.) in the afternoon for the purpose 
of transacting the following business, namely 

1 . To receive and adopt the Directors’ Report 
and the Audited Accounts for the year 
ended the 31st December, 1933. 

2. To declare a dividend, 

3. To elect Directors in the place of those 
retiring by rotation. 

4. To appoint auditors for the ensuing year 
and fix their remuneration , 

5. To transact any other ordinary business: 
of the Company. 

■ The Transfer Books and Register of Mem- 
bers of the Company will be closed from the 
23rd March to the 29th March, .1934, both days 
inclusive. 

Dated this 19th day of February, 1934. 

By order of the Board of Directors, 

R. H. Parker,. 

Secretary, 

The Directors’ Report and the Audited Ac- 
counts will be posted to shareholders in. the near 
future. 


S LIMITED. S 

III , Under the patronage of and largely supported by III 
K the Government of H„ H. the Maharaja Gaekwar of X 
,j|H Baroda. iiii 

i[! (Registered under the Baroda Companies’ Act III !. 

I of 1897). 

| CAPITAL SUBSCRIBED ... R s . 60,00,000 v 

I , CAPITAL CALLED-UP ... R s . 30»0 m 

II RESERVE FUND now is ... Rs. 20,75,000 

*«* ■ v 

|| Head Office: — Mandril, BARODA. jjjj 

''If branches : — Ahmedabad, Bombay, Surat, Navsari, 111 

T? ^ a f J an OabBpi Mehsana, Patan, Petlaff, Port Okha, X 
| - Ra.ol, Kadi Sic, hour. Bhavnagar, Amreli and Dwarka. ljjj 
£ London Agents : —The Eastern Bank, Ltd. . I 
tm « Cp^Aecounts -.—Fixed, Short Savings Bank and ■** 
II Savings Bank Deposits received on terms which may 
be ascertained on atroileation, i 


creditors. Among other things, the Conference will 
endeavour to find out a compromise on the question 
■of payments due from the Golddiskontbank before 
.February next year. These amount to a total of over 
Km. 200,000,000. 

Latest reports till the time of writing also con- 
firm that the negotiations are progressing smoothly. 
So far, it appears, that the discussions have been 
confined to the amendments of the existing agree- 
ments. The American representative is reported to 
have submitted a lengthy memorandum embodying 
their recommendations. But these are comparatively 
minor items considering the major successes that have 
been achieved. An agreement has been signed by the 
German and Swiss governments prolonging the Trans- 
fer Agreement between the two countries till June 
30. Swiss creditors will be paid in full, in return for 
.additional German exports to Switzerland. Another 
agreement with Holland similar to the one with Swit- 
zerland has also been announced about the same time. 


Exports total 

1932 

1933 

1929-1933 

... 432.6 

797.3 

4,109.9 

France 

... 161.6 

399.1 

2,012.1 

Holland 

... 194.4 

227.0 

744.5 

England 

3.7 

1 56,5 

378.9 

Switzerland 

.. 86.9 

2.6 

313.9 

Imports total 

.. 300.8 

357.9 

1,957.0 

Russia 

.. 194.2 

168.2 

609.9 

France 

1.0 

114.7 

280.9 

Holland 

.. 81.4 

50.5 

137.0 


The gold imports during the year 1933 increased 
as compared with 1932 by Km. 57,100,000 to 
Em. 357,900,000 whereas the gold exports jumped by 
Em. 364 millions to 797.3 millions. There has thus 
been a gold export surplus of Em. 439.4 millions in 
1983 which shows an increase of over Em. 300 millions 
over the figures for the previous year. Much of this 
export surplus has been sent to France. After 
deducting the gold that has been re-imported by 
Germany, about Em. 1,750 millions in gold have been 
sent to France during the last five years. 


P & O. and BRITISH INDIA COMPANIES 

(incorporated in England) 

.V MAIL : AND PASSENGER SERVICES. . 

UNDER CONTRACT FOR THE CARRIAGE OF HIS MAJESTY’S MAILS. 

TICKETS INTERCHANGEABLE. 

ALL SAILINGS ARE LIABLE TO CANCELLATION OR DEVIATION WITHOUT NOTICE. 
Sailings to Coast Ports in India and Burma, between India, Straits Settlements, Ceylon, Java, Hong Kong 
China, Japan, Australia, New Zealand, West Indies, Mauritius, East and South Africa, Persian 
Gulf, Red Sea, Egypt, Mediterranean, Antwerp and London. 

P. & O. Mail Service from Bombay to Marseilles and London — Weekly. 

& O. Intermediate' Service from Calcutta to London, Dundee and Continent — Monthly. 

British Indian Service, from Calcutta to Marseilles, London and Continent— Monthly. ■ 

British Indian .Service from Bombay to London, and Continent— Three weekly. 


BRITISH INDIA COASTAL SAILINGS 

FROM CALCUTTA TO 

Rangoon Direct — Sundays, Tuesday and Fridays. 

Straits via Rangoon — Fridays, also Sundays (Transhipping passengers.) 

Chittagong to Akyab, Kyaukpyu, Andrew Bay & Rangoon— Every Thursday. 

Chittagong to Akyab & Rangoon— Every Thursday. 

Coromandel Coast, Ceylon, Tuficorin, Malabar Ports, Bombay & Karachi — Monthly. 

Colombo, Tuticorin & Karachi— Monthly. 

Bombay Direct— Monthly. 

. Straits, China. Japan— Fortnightly. . . . : 

Fremantle, Adelaide, Melbourne & Sydney — Monthly with additional sailings as required. 

Mauritius via Colombo- — About every four ■ or six weeks as inducement offers. 

FROM CHITTAGONG TO 

Akyab, Kyaukpyu, Andrew Bay and Rangoon and Chittagong to Akyab and Rangoon at regular 
Intervals. 

FROM BOMBAY TO 

Karachi— Direct Thursdays with English Mails, on Wednesday via Verawal & Mangrole on Saturdays 
via Porttoklia and Cutch Mundvie and on Mondays via Porebunder & Cutchmandvie. 

Basra via Karachi and Persian Gulf Ports — Subsidiary Mail steamers leave on Wednesday via Karachi and 
Persian Gulf Ports and the Fast Mail on Thursdays, the latter calling at Karachi, Bushire and 
Mahomerah only. 

Malabar Coast Ports, Tntlcorjn, Ceylon, Coromandel Ports & Calcutta — As inducement offers about twice a 

month. 

Calcutta direct— Monthly, 

Rangoon — -As inducement offers 

East & South Africa — Fortnightly, calling at Seychelles Mozambique monthly. 

• ; • * ■ FROM KARACHI TO 

Bombay— Direct every Thursday with English Mails. On Tuesdays or Wednesdays, via Mangrole & 
Verawal & on Tuesdays & Thursdays via Cutchmandvie, Port Okha and Porebunder. 

Busreh— Via Bushire & Mahomerah only on Sundays at 10 a.tn., and via Persian Gulf Ports on Sundays 
between 9 & 11 a.m. 

Malabar Coast Ports, Tnticorlp, Colombo, Madras & Coromandel Coast ports and Calcutta Monthly, Tilth 
corm Colombo & Calcutta Monthly and to Rangoon as inducement offers. 

Frequent connection with the E. & A. Line steamers from Hongkong to Australia and New Zealand. 

terms, rates or freight and passages may be arranged with *. ' 

! ' . MACKINNON MACKENZIE & CO, ■- 1 

16,. STRAND ROAD? CAGRUTTA* 

Telephone No. 5100. P. O. BOx 163 





Topical' Ex i racts 


POUND, FRANC AND DOLLAR 


A SYMPOSIUM -ON SLIMMING 


By. G. D. H. COLE 


Mr. Pound: Changing your doctor, I sliouldn’t wonder,, 
M. Franc. 

M. Franc : These doctors ! Do you remember, my 
friends, how beautifully we used to manage when, though 
we had a doctor, we none of us ever consulted him, hut- 
all just ate what came to us, without giving the matter a; 
thought ? 

Mr. Dollar : I reckon you were both younger then. 

Mr. Pound : But you’re the youngest of ns all, Mr.. 
Dollar. 

Mr. Dollar: But just you think of the rate I’ve lived' 
at — and mean to live at again, when I once get over this- 
batch of trouble. No more doctors for me then. 

M. B'ranc : It is not wise to go the pace. Myself, I. 
believe in the prudent and quiet life. 

Doctors and Quacks 

Mr. Pound : Prudent, I agree. But I like a bit of a bust 
every now and then. 

Mr. Dollar: Gee! So do I. It ain’t natural, holding; 
yourself in, and feeling an aching void just where you 
w r ant a nice full sensation, 

Mr. Pound: I wonder if we shouldn’t all be better- 
advised if we went back to the old doctor some day, instead 
of consulting these young fellows, who think they know 
so much. Your still have Doctor Or, don’t you, M. Franc?' 

M. Franc : Dr. Etalon Or. yes. I recommend you 
strongly to return to him. I left him once, and went 
to the same quack who ruined Herr Mark’s constitution. 
Never again ! 

Mr. Dollar: I don’t agree with you. I’ve had plenty 
of Dr. Or, and I mean to have no more unless he changes- 
his prescription. But there’s something to be said for 
that young son-in-law of his, Dr. Stable Price. 

Mr. Pound : If you ask me, that man’s a crank. I 
rather think I shall do without a doctor at all, and wait to- 
see how you two get on. 

Mr. Dollar: I tell you, I’m feeling a lot better already. 
You’d much better call in one of my men, 

Mr. Pound: You seem to have so many doctors. 

M. Franc: You will all have to come back to Dr. Or, 
in the end. 

Mr. Dollar: Maybe, when I’m feeling well again. 

Mr. Pound: Just possibly, when lie has forgotten some 
of his old ways. But never on the old terms! 


Mr. Pound: Good morning, Mr. Dollar. I hope you are 

feeling well. , , . T 

Mr. Dollar: Not too bad, Mr. Pound, the tact is I 
have been trying to get my weight _ down. The doctors 
have been giving me some pretty curious medicine. I am 
a lot lighter than I was, though not quite so light as I 
hope to be. My doctor says he may have to get mv weight 
down to half what it used to be, before I shall be thorough- 
ly cured. But it may not come to that. He may be 
satisfied as long as he* can get at least 40 per cent. off. 

1: Even that’s a lot to lose, Mr. Dollar. I 
of rather the same treatment _ two or three 
I was having very bad indigestion before 
‘ y weight. 

, and I only wish 
I used to be much 


Mr. Pound 
had a course < 
years ago myself. L — 

that, until the doctors finally agreed _ to reduce my 
But I’ve been a great deal better since, and I a: 
they had done it sooner than they did, 
too fat before 1931, 

Mr. Dollar: The world used to he full of fat people; 
but now-a-days the doctors seem to agree there’s nothing 
like being thin. 

Fat- or' Muscle? ' ■■'■■■ . 

Mr. Pound : Not all of them, Mr. Dollar. That M. 
Franc, who lives next door to me, says he will not go in 
for this slimming treatment on any account. His doctor 
doesn’t hold with it either. 

Mr. Dollar : He does look fat, doesn’t he ? But there’s 
no compulsion on him to get much thinner unless he 
wants to. I expect he eats too much. 

Mr. Pound: In fact, I don’t think he eats so much 
as you and I do. He says he isn’t really fat at all, only 
burley and big-built, so that people mistake for fat what 
is in truth bone and muscle* ;; A/A 

/Au Mr. Dollar: Well, as long as he feels in good health, 
that’s the main thing. No need to get in the doctor’s hands 
. / unless , you’re ill. 

M. Franc: Were you talking about me? I wish I did 
feel well. I do not feel well at all. But it is not this slim- 
ming that will make me well. 

Mr. Pound: I tell you, it did a lot of good to me; and 
■■ Mr. Dollar says it is doing him good, too. But perhaps 
you’ve got a different kind of constitution. 

M. Franc: Wliat is wrong with me, mv friends, is that 
I am being ruined. It is the worry that is driving me out 
of my health. Ever since you two gentlemen took to slim- 
ming, and so many more like you, my little shop has been 
deserted. No one comes any longer to buy my goods; for 
are they not all starving themselves as these so absurd 
doctors command ? But if I cannot sell, where shall I get 
the money to buy, and keep myself well-nourished as a 
gentlemen should be ? I am driven to distraction, my 
friends. I have been compelled to command my good wife 
to order less of everything. 

Mr. Dollar: I guess we’ve all had to do that in these 
days. But what about your next-door neighbour, Herr 
Mark? He is like you, and believes in keeping stout. 'A A; 

M. Franc : But no, I assure you. In his case it is all a 
pretence. Fie pads himself out to look as if he were fat 
and prosperous; but he is in truth a mere skeleton. He 
buys nothing. He does not even pay his debts, though I 
am assured he could afford to pay more than he pretends. 

Mr. Pound : I agree with you there, M. Franc. Herr 
Mark ought to pay up— especially as I hear he is paying 
off what he owes Mynheer van Gulden. 

Mr. Dollar: Stop: a minute, you two. If you are talking 
about people who do not pay their debts, what about me? 
You both owe me a tidy packet of money, you’ll admit. 

The Good Old Days 

M. Franc: That is quite another matter, Mr. Dollar. 
It is art old story. I would without doubt pay you if I 
could; but my wife— she will not permit. She tells me she 
•cannot spare anything more from The housekeeping: money. 

Mr. Pound: As for me, Mr. Dollar, you’ll agree I do 
try to keep on the right-side by paying you, something, even 
if it isn’t much. And I think that entitles me to a little 
consideration. If you go on slimming at this rate, I shall 
have to start slimming again, too, though' I think I’m thin 
-enough already. I’m like M. Franc, I can’t afford to buy 
things to eat, unless other people come and buy things in 
my shop. . • V 

M. Franc: Ah, no, Mr. Pound. You are much too thin 
already.; You must on no account let yourself get any 
thinner, or where shall I be ? ' ** 
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Just Ready / Just Ready ! 

A NEW BOOK OF ITS KIND 

Simple Interest, Compound Interest . 

. AND 

ANNUITY TABLES 

WITH NOTES 

' ' BY . 

Brajanandan Sahai, B. Sc, 

■:QF 

The Traders' Co-operative Bank Ld. 
WITH FOREWORD 

BY 

, V* M. Tiiakore, Esq., B. Com. A . M. I. B. 
Secretary : 

B, Sc 0. Proraeial Co-operative Bank Ltd., Patna 
Price Rs. 

To be had of 

M. TV. & CO. 

; • BOOIOSBLLERS & PCBMSHERS 
, BANKIPORB-PATNA 





a-a 


min 

• I i 




5 25 YEARS TEST ||jj 

I REVEALS THE BEST j 

,m Service : For over 25 years “The Indian Mercantile” 

II has served the Indian Public with complete satis-' jjjj 

I] “Dependable” is no exaggerated description, of ««; 

III this indigenous concern which has at the time Jill 

‘.• Assets exceeding three times, its paid-up capital and |||| 
||l has paid, with rare exceptions, handsome Dividends K 
III since its inception. . _ ||| 

X Life policies issued by this Company are/ scientific, .# 
I! up-to-date and designed to meet individual require- K 
[II] . tnents at competitive rates of premium. I J||[ 

K ' Agency Terms are unique and treatment 

II sympathetic, : A j’l 


INSURANCE CO., LD. 

(ESTB. 10.1 ft : INCORPORATED IN INDIA) 

TRANSACTS ALL GLASSES 

■ OiN 

INSURANCE 

LIFE, EIRE,, MARINE, MOTOR OARS, 
LORRIES, ETC., ETC, 


THE INDIAN MERCANTILE -INSURANCE 
CO., LTD., 

11, Bank Street, Fort, Bombay. 


Calcutta Branch ; 

9 S CLIVE ROW 

Telephone s Cal. 1783 
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I STATISTICAL I 

| INFORMATION | 

llllllillilllllillillllllillllllillllllllllllllMlllllllllllllllllllllllllllHlillllHHie 
THE INDIAN REVENUES. 

The Indian Revenues for the ten months of April, 
1938 , to January, 1934, contrast thu-s with toe correspond- 
ing period of two previous years (000 s omitted) . 



1931-82 

1932-33 

1983-34 


Rs. 

Es. 

Its. 

Land Revenues 

23,18,78 

22,33,41 

23,07,79 

Salt ” 

5,99,78 

8,83,40 

6,91,74 

Stamps ” 

9,3S,20 

9,86,37 

9,69,73 

Excise ” 

11,20,25 

11,05,52 

11,43,67 

Customs Receipts ... 

Income-taxes (including 
Supertaxes and Excess 

37,14,74 

43,12,72 

39, Si), 58 

Profits Duty) 

11,88,11 

12,33,64 

11,88,92 

Forest Revenues 

2,61,17 

2,81 ,77 

2,16,94 

Opium ... 

1,57,57 

80,30 

1,26,42 


EARNINGS O.F THE RAILWAYS 

The total approximate gross earnings of all State- 
owned Railways for the week ending 3rd February, 1934 
(44th week) , amount to Rs. 1ST lakhs, Rs. t lakhs MORE 
than the figures for the last week and Rs. 7 lakhs MORE 
than the figures for the corresponding week of the pre- 
vious year and Rs. 8 lakhs MORE than the corresponding 
week of 1931-32. 

The following are the up to date approximate gross 
earnings of the State-owned Railways from 1st April, 1933, 
as compared with the actuals of the corresponding period 
of last year: — 



Up to 

Up to 


3-2-33 

3-2-34 


(in lakhs) 

(in lakhs). 

Railways. 

Rs. 

Rs. 

A. B. 

; . : 182' : 

130 

B. N. 

573 

639 

B. B. & C. I. 

839 

S85 

Burma 

268 

282 

S. B. 

410 

424 

E. I. 

1,434 

1,445 

G. I. P. ... 

975 

986 

M. & S. M. 

551 

567 

N. W. 

1,154 

1,173 

S. I. 

445 

436 

Tirhoot & Lucknow-Bareilly .. 

147 

152 

Other Railways 

27 

32 

Total 

6,955 

7,111 


A comparison with the figures of the previous week for 
the principal State-owned Railways shows INCREASES in 
the approximate gross earnings of all Railways except the 
A. R,, E. B. and G. I. P. A comparison with the figures 
of the corresponding week of 1933 shows INCREASES in 
the approximate gross earnings of all the principal State- 
owned Railways except the E. B., G. I. P., M. & S. M., 
S. I. and Tirhoot and Lucknow-Rareilly. 
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FINANCE 9 , y’A 

Comparisons of figures of wag&^thfenfas; V'*' 

Railways for the week ending ' 

the cumulative period from 1st April, lOSS/tiffi^Felniarv 
1934, with the corresponding periods of the previous vear 
are as follows: — 

During the week ending 3rd February, 1934, there were 
loaded on the broad gauge 90,169 wagons, being 11,723 

MORE than in the corresponding week of the previous 
year, or an increase of 14.9 per cent. On the metre gauge 
there were loaded 54,077 wagons, being 22 MORE than in 
the corresponding week of the previous year, or an increase 
of 0.04 per cent. ' 

For the period from 1st April, 1933, to 3rd February, 
1934, there were loaded on the broad gauge 3,252,788 
wagons, being 220,461 MORE than in the corresponding 
period of the previous year, or an increase of 7.27 per 
cent., and on the metre gauge 2,060,056 wagons, being 
178,157 MORE than in the corresponding period of the 
previous year, or an increase of 9.47 per cent. 


BOMBAY WORKERS’ COST OF LIVING 

In January 1934 the working class cost of living index 
number for Bombay city, with July 1914 prices equal 
to 100, was .98, being two points lower than that for the 
preceding month. The index number for food articles fell 
by 2 points to 88. 

During 1983, the average level of retail prices for all 
the commodities included in the working class cost of 
living index number compiled by the Labour Office was 
approximately 3 per cent, above the level of July 1914 as 
compared with 9 per cent, in 19322 and 49 per cent, in 
1929, according to the annual review of the working class 
cost of living in Bombay City published in the current 
issue of the “Labour Gazette. 

The annual index number for cereals declined by five 
points to 67. The annual index number for pulses declined 
by seven points to 95. The weighted index number for all 
food grains stood at 70 as against 75 in the previous year. 

Under the ‘‘other food” group, all the articles exeept 
salt and beef which rose by 10 and 7 points respectively, 
recorded a fall. The annual average index number for 
other food articles declined by 11 points to 135. The index 
number for all food articles averaged 94, being 8 points 
lower than in the previous year. 

The index number for the fuel and lighting group 
remained stationary at 136 throughout the year. ■/. 

The annual index number for the clothing group stood 
at 113 in 1933 as against 119 in 1932. 

In December 1933 the working class cost of living index 
number for Ahmedabad, with the average prices for the 
year ended July 1927 equal to 100, was 71, being two 
points lower than in the preceding month. The index 
number for food articles fell by two points to 61. 

In December 1933 the working class cost of living 
index number for Sholapur with the average prices fox 
the year ended January 1928 equal to 109, was CS, the 
same as in the preceding month. The index number for 
food articles remained stationary at 57. 

In December 1933 the Bombay wholesale prices index 
number, with July 1914 prices equal to 100, was 95 as 
against 96 in the preceding month. 
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The debentures, which were on a 7 per cent, basis a year 
ago, have been converted to a 5 per cent, basis. 

H. H. Burn, F. M. Leslie, N. B. Elias, Chhotalal 
Kanoria— Directors. Mcleod & Co.— Managing Agents. 

Comparative statement of the Balance sheets for the 
last three consecutive half-years. 

Half-year Half-vear Half-year 
ended ended ended 

31-12-1933 80-6-1883 81-12-1902 


yJiiiilll!lHilililHi!ili!UHni!UlliiiliHilli!i!iillliilliitiiin!li!l!ii!l!lii!iIlil^ 

| COMPANY REPORTS | 

THE KELVIN JUTE COMPANY, LTD. 

Extract from Directors’ report : 

Report for the half-vear ended 31st December, 1933 
shows a profit of Ms. 2,06,247-2-9, on Revenue Account 
which sum has been transferred to the credit of Profit and 
Loss Account. Including the balance brought forward from 
last half-year and after making sundry adjustments and 
providing for Commissions and Taxation, the Profit and 
Loss Account shows a credit balance or Rs, 3,02, 46S-1 1-2, 
which, the Directors recommend, should be dealt with as 
follows : — 


Liabilities — 
Capital 
Debentures 
Reserve 
Debts 

Profit and Loss A 


Pay the dividend due on the Rs. 10.00,000 
7 per cent, cumulative preference shares 
at 31st December, 1933, free of Income- 
Tax ••• 

Pay a dividend on the Rs. 7,00,000 ordinary 
shares at the rate of 30 per cent, per 
annum, or Rs. 15/- per share for the 
half-year ... 

W rite off to Depreciation 

Carryforward 


Assets— 

Gross Block 
LessDep. 

Net Block 

Discount on Deben- 
tures .. 

Stores 
Jute 
Gunnies 
Outstandings 
Advances 

Cash and Investments 


H. H. Burn, E.L. Watts, Chandmall Kanoria— Directors 
Mcleod & Co.— Managing Agents. 

Comparative statement of Balance Sheets for the last 
three consecutive half-years. : \ 

Half-year Half-year Half-year 
ended ended ended 
■81-12-1933 30-6-1933 31-12-1932 


Opening Stocks 
Sales 

Closing Stocks 
Dividend on ordini 
Shares 


54,555 
8,33.382 
40 105 


Liabilities — 

Capital 

Reserve A'fAp 
Debts 

Profit and Loss. A /c 


BENGAL GIRIDIH COAL CO., LTD. 

Extract from Directors’ report : 

Report for the half-year ended 31st December 1933, 
shows a balance of Rs. 70,696-7-5 at the debit of Profit and 
Loss Account. 

Owing to the continued depression in the industry, the 
Company's Colliery remained closed during the half-year. 

J. H.S. Richardson, Kanailal J atia— Directors. Andrew 
Yule & Co., Ltd. , — Managing Agents. 

Comparative statement of the Balance sheets for the 
last three consecutive half-years. ' AO 


Assets— A 

Gross Block A 
Less Dep. ■■ A--. 

Net Block 
Stores 

A 'Ap', f : ■; ArA 

: :;A ;f:..:.;A;AA: : A 1 a 

Outstandings 
Advances . " ■ 

Cash and Investments 


Half-year 

ended 

31-12-1933 


Half-year • Half-year 
ended ended 
30-6-1933 30-12-1932 


Liabilities- 

Capital 

Reserve 

Debts- 


Opening stocks 
.Sales :A:A';A ; ;:A "Mr A. 

Closing stocks 
Dividend on ^’ordinary 
shares 


Gross Block 
Less Dep. 


A.:A , THE PRESIDENCY JUTE. MILLS CO., LTD.-. 
Extract from Directors’, report: 

- - Report for the half-year ended 31sfc December, 1933, 
shows a profit on Revenue Account of Rs. 78,849-12-0, ; which 
sum has been transferred to the credit of Profit and Loss 
Account. : Alter providing for : Interest, Debenture Interest 
-and. Commissions, Writing off Debentures issue expenses 
Rs. 10,086-8-0, Discount on Debenture Loan Account to 
the extent of Rs. 2,275. and including the balance Brought 
forward from last half-year, the Profit and Loss Account 
shows a ere Ai balance of sis. 43.972-15-11, which, the Direc- 
tors -recommend, should; be dealt with as follows: — 


Stores 

Stole A 

Outstanding 
Advances - .. 

Cash and Investments 
Profit and Loss (Debit) 


MINTO COAL CO., LTD. 

Extract from the 'Managing Agents report : 

Report for the half-year ended 31st December 
S ,°'J S a balance at the credit of Pr Ait and Loss A 
ot Rs. 5,231-1-0 after taking credit for Rs. 4,108-5-6 
1 rofit on. realisation of investments and after. Apr< 
Rs. 3,o c ",-3-30 for Depreciation, It. is recommend© 
the balance be carried. forward. -Andrew. Yule & Co. 
— Managing Agents. 


Pay a divedend on the 500,000 ordinary 
shares at the rate of 2 1,- per cent per 
annum, or anna 1 per share for the 
half-year, free of Income Tax : ... 

■Carry forward ... A ... - 

Total ... 


43,80,072 

41,68,727 

41,78,887 

. 44.15 649 

44,15,649 

44,15,649 

. 12,30,555 

11,90,555 

11,90,555 
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Comparative statement of the Balance sheets for the 
last three consecutive half-years. 

Half-year Half-year Half-year 

ended ended ended 

31-12-1933 30-6 1933 31-12-1932 


commend:- 1 ' 0 "' 1 ' whiA “* Agents re- 

Dividend of 3 annas per share ... R s o 0 000 0 
Carry forward ... ... - -A 

Raisings and despatches were higher than those oi°the 
preceding half-year but considerably lower selling prices 
were realised. Andrew Yule & Co., Ltd.,— Manaeina 
Agents. a * 

Comparative statement of the Balance sheets for the 
last three consecutive half-years. 


Liabilities : — 

Capital 

Reserve 

Debts 

Profit & Loss Account 


Halt-year 

ended 

11-12-1933 


Half-year 

ended 

30-6-1933 


1 air-year 
ended 
31-12-32 


Assets:— 
Gross Block 
Less Dep. » 


Liabilities — 

Capital 

Reserve 

Debts 

Profit and Loss Account 


Industrial Shares 
Stores ... 

Stock of Coal 
Outstanding 
Advances ... 

Cash & other balances 


Assets — 
Gross Block 
Less Dep. 


Industrial Shares 
Stores 

Stock of coal 
Outstandings 
Advance 

Cash and Investments 


THE EAST INDIAN COAL CO., LTD. 

Extract from Directors’ report : 

Report for the half-year ended 31st October 1933, shows 
a profit of £8, 047-1 0s. -Id. after making allowance for Depre- 
ciation. The sum of ^17,730-0s.-5d. brought forward is to 
be added to the above profit, and there is, therefore, an 
amount of y~20,777-10s.-6d. for disposal. 

The Directors recommend that this sum he dealt with 
as follows : — 

In payment of a dividend for the half year 
at the rate of 10 per cent per annum] less 
Income Tax ... ... £ 6,000 0 0 

Carry forward to next half-year ... £14,777 10 6 


THE UNITED FLOUR MILLS CO., LTD. 

Extract from ike Managing Agents report : 

Report for the half-year ended 30th November, 1933, 
•shows a loss on Revenue Account of Rs. 14,395-6-2 and 
after transferring Rs. 15,000 from ‘Reserve Fund’ there is 
a balance at credit of Profit and Loss Account of Rs. 465-9-1 
which is recommended to be carried forward. 

The Flour Milling Industry has experienced throughout 
the past year a hard struggle for existence. 

The Government of India propose to renew the Wheat 
Import (Duty) Act for a further period of twelve mouths 
in the interest of National Policy, but it is difficult to re- 
call legislation that has placed any industry under so heavy 
a handicap as the Wheat Import Duty imposes on the 
Milling Industry at the Ports. 

Owing to the heavy increase in imports of Flour and 
Atta from Karachi into Calcutta, which shows no signs of 
abating — prospects for the ensuing half-year are uncertain. 

Shaw Wallace & Co., — Managing Agents. P. Crawford, 
R. A. Towler, N. N. Sircar — Directors. 

Comparative statement of the Balance sheets for the 
last three consecutive half-years 

Half-year Half-year Half-year 
ended ended ended 
30-11-1933 31-5-1933 30-11-1932 


The output during the six months to 31st October, 1933, 
was 177,564 tons which _ compares with 219,387 tom raised 
m tne corresponding period in the previous year — a decrease 
of 41,823 tons. 

Work at the Collieries is proceeding satisfactorily. 
Brices are still at an uneconomic level and market condi- 
tions have ( necessitated the voluntary restriction in raising 
being ^ continued throughout the half-year. 
a ^ bom as H. C. Troubridge, P. W. Newson — Directors. 
A. 1 . Bray Secretary. Jardine Skinner & Co., —-Manag- 
ing Agents in Calcutta. 

i Comparative statement of the Balance sheets for the 
last three consecutive half-years. 

Half-year Half-year Half-year 
ended ended ended 
V 30-10-1933 30-4-1933 31-10 1932 


Liabilities — 

Capiial ... 

Reserve ; 

Debts ... 

Profit and Loss Account 


Liabilities — 

Capital 

Reserve 

Debts 

Profit & Loss Account 


Assets — 
Gross Block 
Less Dep, 


Assets — 

Net Block , ... 

Stores 

Stock of coal . .. . ... 
Outstandings ... 

Cash and Investments 


221,953 

5,987 

14,021 

11,765 

83,866 

£337,572 


Stock of wheat & flour 

Outstandings 

Cash 


226,942 

5,940 

14,557 

18.141 

80,772 


4,83,494 5.77,307 6,37,721 


CAWNPORE SUGAR WORKS, LTD. 

Extract from Directors’ report: ; 7 

■ Rs. . A. P. 

Report for the year ended 31st 
December, 1933 shows a profit on Revenue 
Account after providing for Commissions 
etc. of ... ... ... ... 15,09,520 5 1 

Add Balance brought forward from 1932 76,432 4 7 


SEEBPORE COAL CO.. LTD. 

Extract from the Managing Agents report: 

Report for the halt-year ended 31st December, 1933, 
-bows a balance of Rs. 23, 297-5-11 at the credit of Profit 


5,50,324 

5 90,032 

6,24,440 

. 11,02,599 

11,11,866 

11, 11, 866 

8,91,867 

8,91,866 

8,91,866 

2,10,732 

2,20,000 

2,20,000 

52,400 

52,400 

52,400 

11,526 

2 143 

1,702 

1,640 

738 

1,247 

29,403 

3S 627 

53,974 

632 

71 

527 

2 43,989 

2,76 053 

2,94,500 

5,50,324 

5 90,032 

6,24,440 
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Extracts from Directors' Report ; 

Report— The Directors beg to submit the Audited 
Accounts of the half-year ended 31st: December, 1933. 

After writing off Rs. 19,100 for Depreciation there is 
a balance at the credit of Profit and Doss Account of 
Rs. 50,207-7-1 from which they recommend Dividend of 
Rs. 3-8 ner .Share on Preference Shares Rs. 3,937-8, Divi- 
dend of ‘Re. 1-8 per Share on Ordinary Shares Rs. 33,750, 
carry forward Rs. 12,519-15-1. 

Raisings were higher than those of the preceding half- 
year but despatches were lower. 

Mr. G. Morgan, C.I.E., M.D.A., being absent from 
Calcutta, has not signed the Report or Accounts. — J. PI. 
S. Richardson, Kanailall Jatia, Directors. 


Less Ad-Interim Dividends ... ... 1,90,000 0 0 

Leaving at credit of Profit and Loss Account 5,42,312 1 8 

This balance, the directors recommend, should be dis- 
posed of as follows :— 

1. In Payment of a final dividend on the 

preference Shares of of 4 % making 
S% for t fie year (free of Income- 
Tax) ... .... ... Rs. 40,000 0 0 

2. In payment of a, final Dividend on 

the ordinary shares of Rs. 2 per 
share making Its. 3 per share for 
the year (free of Income-Tax) ,• 3,00,000 0 0 

Carryforward ... ,, 2,02,312 1 8 

The improvement in world sugar prices which seemed 
likely to take place when the last report was issued has 
not materialised, so far as Eastern Markets are concern- 
ed. In spite of drastic curtailment of production on the 
part of Java, the enormous stock of unsold sugar in the 
Island, estimated at some 2| million tons, continues have 
a depressing influence on the Indian Market, which is 
also affected by the severe competition which is pro- 
ceeding amongst domestic producers. 

Record quantities of raw material were, however, treat- 
ed last season at all the Company’s units, and this has 
compensated for the fall in prices. Plentiful supplies of 
can are again in sight for the current season. 

The Directors are pleased to report that the Company’s 
properties fortunately escaped any serious damage from 
the recent earthquake. At the Marhowraly Factory some 
walls and roofs partly collapsed and operations had to be 
suspended for two weeks. 

The Gauri Factory and the Cawnpore Refinery were 
not damaged and there was no stoppage of operations. 

It will be observed that a larger amount has been 
carried forward on this occasion ; the Directors consider 
this advisable under present circumstances. _ 

T. Smith, J. M. Lownie, Ram Narain — Directors. Begg, 
Sutherland & Co., Ltd. — Managing Agents. 

Comparative statement of the Balance sheets for three 
consecutive years. 

Year Year Year 

ended ended ended 

31-12-1933 31-12-1932 31-12-1931 


UNION COAL CO., LD. 

Synopsis of Balance Sheet; 

Liabilities. Rs. Assets. 

Capital ... 3,50,000 Block (net) 

Reserve ... 1,55,000 Coal 

Debts ' ... 45,055 Stores 

Profit & Loss ... 17,013 Outstandings 

Cash & Deposits 
Investments 


Total 


Total 


Extracts from Directors' Report ;— 

Report. — For the half-year ended 31st December, 1933. 
The half-year’s working resulted in a profit of 
Rs. 17,089-3-1. 

After adjustment and making the necessary provision 
for Income-tax, Depreciation and Commissions, the balance 
at credit of Profit and Doss Account amounts to 
Rs. 17,012-13-7, which it is recommended should be dealt 
with as follows — To payment of a Dividend of As. 6 per 
share (free of Income-tax) Rs. 13,125, to carry forward 
Rs. 3,887-13-7, total Rs. 17,012-13-7. 

The following are comparative .statistics of Raisings and 
Despatches: — 

July /Dec. Jnly/Dec. 

1933. 1932- 

Raisings ... ... 22,347 tons. .. 81,828 tons. 

Despatches ... ... 24,722 ,, 2S,067 ,, 

■ — K. B. Miller, E. L. Watts, W. C. Banerjee, Directors. 


. ( .-// a . 

. 1 - ' r 

■ *£ i 

iwi 


CENTRAL KURKEND COAL CO., LB 
Synopsis of Balance Sheet : 

Liabilities. Rs. Assets . 

Capital ... 3,00,000 Block (net) 

Debts ... 2,42,347 Coal & Coke 

Profit & Loss ... 2,889 Stores . 

AD- .Outstandings, .. , 

Cash & Deposits :, 


Liabilities — 

Capital 

Reserve 

Debts 

Profit & Loss Account 


Total ... 5,45,186 Total ... 5,45,186 

Extracts from Directors' Report ; 

The working of the half-year, shows a loss of 
Rs. 10,462-5-6. It has been decided, to transfer to the 
credit of Profit and Loss Account the sum of Rs. 20,000 
from Reserve Account and, after including th is amount, 
the Profit and Loss Account shows a credit balance of 
Rs. 9,537-10-6, adding the amount brought forward from 
the last half-year Rs. 3, 801-14-9, , there is a total of 
Rs, 12,839-9-3, from this Depreciation has to he deducted 
Rs. 10,000, leaving a balance of Rs. 2,839-9-3, which is to be 
carried forward. 

The Directors are unable to report any improvement in 
the demand for coal, so raisings have remained restricted. 
Stocks, however, have been reduced. Anderson, Wright & 
Co., Managing Agents. 


Assets—: 

Gross Block 
Less Dep. 

Net Block 
Stores and spares 
Lines stocks .. 

Sugar Molasses etc. .. 
Raw material 
Outstandings 
Advance ■. 

Cash and Investments 


Opening slacks 
Sales 1 
Closing stocks A, -• 
Dividend on ordinary 
shares 


BENGAL BHATDEE COAL CO., LD 
Synopsis of Balance Sheet; : 

. Liabilities, RsAl A i Assets, A; 

Capital : ... 4,49,350 Block (net) 

Debts : . ... 2,11,4-45 Coal 

Stares 

Outstandings 

Cash 

Profit & Loss : 


BENGAL--NAGPXJR COAL CO., LD 
: Synopsis of Balance Sheet; 

■ \ Liabilities, aRsD'' Assets. 

Capital ... 3.37,500 Bi k (net) 

Reserve ... 4,90,000 Goaf 

Debts ... 1,88,080 Stores * 

Profit & Loss ... 50,207 Outstandings 

w. w-. ...Gash & Deposits 

AHAAC/r-AA-...'' ; "/Investments-': Aid- 


Total 


Total 


Extracts from Directors' Report ; 

Report.— Directors hog to submit the Audited Accounts 
of the half-year ended 31st December, 1933. 
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Revenue Account shows a loss of Rs. 9,931-15-4 which 
has been carried to Profit and Loss Account, leaving a 
balance of Rs. 1,09,088-13-2 at the debit of the latter account 
to be carried forward. 

Raisings were lower and despatches higher than in the 
preceding "half-year but there was a further drop in the 
.average selling price realised. 

Mr. George Morgan, C.I.E., M.L.A., being absent from 
Calcutta, has not signed the Report or Accounts.— J. H. S. 
Richardson, Kanailall Jatia, Directors. 


SWADESHI COTTON MILLS CO., LD. 
Synopsis of Balance Sheet : 


Liabilities. 

•Capital 
.Reserve Fund 
Debts 

Profit & Loss 


Rs. 

35.00. 000 

21 . 00 . 000 

17,60,280 

4,59,547 


78,19,827 


Assets. 

Block (net) 
Stock in Trade 
Stores & Spares 
Outstandings 


Rs. 

28,01,049 

11,46,132 

2,14,903 

4,61,316 


Cash & Invests. ... 31,96,427 


..78,19,827 


Extracts from Directors' Report : 

Report.; — For the year ended 31st December, 1933. The 
result of the year’s working after payment of all charges 
•discloses a profit of Rs, 7,78,263-5-4. Adding to 
this the balance brought forward from 1932, viz., 
Rs. 1,81,283-11-6, there is a sum of Rs, 9,59,547-0-10 avail- 
able which the Directors propose to deal with as follows: — 
Dividend on 17,500 Preference Shares 6 per cent, (income- 
tax free) Rs. 1,05,000 dividend on 17,500 Ordinary Shares 
15 per cent. (Income-tax free) Rs. 2,62,500, for Deprecia- 
tion Rs. 5,00,000, to be carried forward Rs. 92,047-0-10, total 
Rs. 9,59,547-0-10. Mrs. E. Cragg and Date. Motilal Dalmia 
"being absent from Cawnpore have not signed the Report 
and Accounts. — PI. Horsman, Chairman, A. F. Horsman, 
"Rameshwar Prasad Bagla, T. Smith, Directors. 


AHMEDABAD=P3RANTEJ RAILWAY CO., LD. 
Synopsis of Balance Sheet : 


Liabilities. 
•Capital 
Debentures 
Reserves 
Other Debts 
Profit & Loss 


Rs. Assets. Rs. 

25.00. 000 Block ... 31,80,228 

11.00. 000 Preliminary Exps. 71,957 

2,52,875 General Exps. ... 5,56,432 

1,25,055 Outstandings ... 1,10,468 

1,50,237 Cash & Invests. ... 2,09,082 


... 41,28,167 


... 41,28,167 


Extracts from Directors' Report : 

- v t ar ended 31st December, 1933. 

D ra “ i ®;~~Tbe following table gives a comparison of 
traffic statistics for the past three years - 

1931. 1932. 1933.* 


158,562 

3,90,911 


.Number of Passengers ... 13,08,684 13,80,827 14,51,519 

;Gross Warnings (in Rupees) 5,23,091 5,51,136 5,41,601 

-Merchandise (in Tons) ... 136,958 169,329 158,562 

'Gross Earnings (in Rupees) 2,96,414 3,93,872 3,90,911 

a,, J. 1 * 1 , 6 jERwes for 1933 will, require adjustment as the. 

lxin ?icived UrnS LOT N ° Vemhev ‘ md December have not 

^Coaching Traffic .--1 he number of passengers carried 

ih! n r”vim Tf ar P n ^ er . rev iew shows an increase whilst 
the leceipts thercfiom have declined. This is due to the 

seasop tickets and a shuttle service bet- 
iqqa Abniedabad and Nandol Dehgam as from 1st February, 
if 7 111 addibon to the exmi’ng concession of III Class 
week-end return tickets at 1| fares, with a view to meet- 
ing toad! motor competition. 

„ T i raf ? C T The °f Ms class of traffic show 

1 “ c ‘ ue . w h*ch, nowever, .s so .slight as not to call for 
any special comment. - 

Road Rail Conference.— 1 The Conference] mention re- 
gaming which was made in the Directors’ Report last year,. 

, W i vStmla in April last for the purpose of nnsider- 
Report of tne ComnuUee appointed or the Govem- 

i: g ° m 0 f 0 T ^stion of Rail and Road 
co-ordmaion m all parts of' India. Mr B C : Reid a 
Director of this Company attended the Conference as the 
Representative of ah the Branch Line and Light Railways 
,.x India. The Resolutions passed at the Conference are 
receiving the consideration of Hie Government of India. 

Fmm the Accounts it will be seen that the working 
** tlxe i:rte for the - vear ehows a net profit of Rs. 2,01,603-10-1, 


Tlie Directors declared an ad-interim Dividend at the 
rate of 8 per cent, per annum, less Income-tax, which 
absorbed Rs. 1,00,000, leaving a balance of Rs. 1,50,236-12-10 
available for disposal, which they propose to apply" as 
follows : — Dividend for the second half-year ended 31st 
December, 1933, at the rate of 12 per cent, per annum 
(making 10 per cent, for the year) payable less Income- 
tax Rs. 1,50,000, balance to be carried forward Rs. 236-12-10 
total Rs. 1 ,50,236-12-10. ' 

It will be seen that an additional amount lias been de- 
bited this year on account of Income-tax and Super-tax; 
This is due to the D. rectors considering it prudent to 
provide for Income-tax and Super-tax payable on the profits 
of the year under review.— F. F. Stileman, Sir Purshotam- 
das Thakurdas, Ambalal Sarabhai, E. C. Reid, Sir Kikabhai 
l’r emeh and. Directors. 


AMRITSAR.PATTI RAILWAY CO., LD. 


Synopsis of Balance Sheet : 

Liabilities. £ 

Capital ... 33,00,Q( 

Debentures ... 3, 00, 0C 

Reserve ... 40, 0C; 

Other Debts ... 37,97 

Profit & Loss ... 1,19,71 


£ Assets. £ 

33,00,000 Block ... 32,04,944 

3,00,000 Preliminary Exps. 2,21,554 
40,000 General Charges, 

37,976 etc. ... 2,05,269 

1,19,712 Outstandings ... 1,60,544 

.... Cash ... 4,837 


37,97, 14S 


... 37,97,1-48 


Extracts from Directors’ Report : 

Report for the year ended 31st December, 1933. 

Traffic. — The following table gives a comparison of the 
traffic figures for the past three years: — 

i 93 I 1932 1933 

Number of Passengers ... 13,99,000 13,59,232 14,35,604 

Gross Earnings (in Rupees) 5,45,600 5,28,370 4,89,594 
Merchandise (in Tons) ... 47,253 45,834 63,890 

Gross Earnings (in Rupees) S2,$22 83,604 1,10,206 


63,890 

1,10,206 


"'The figures for 1933 will require adjustment as the 
Audited figures for the last two months of the year have 
not yet been received* 

During the year under review HI Class fares between 
Amritsar-Bhagtanwala-Tarn-Taran Stations were further 
reduced in order to meet road motor competition. As will 
be seen from the coaching figures, this action has resulted! 
in an improvement in the number of passengers carried but 
a corresponding decline in the earnings derived therefrom. 

; It will be noted as regards Goods Traffic that the 
figures of tonnage carried and the receipts therefrom both 
show a welcome increase. 

The Road Rail Conference, mention regarding which 
was made in the Directors’ Report last year, was held in, 
Simla in April last for the purpose of considering the 
Report of the Committee appointed by the Government of 
India to go into the question of Rail and Road co-ordination, 
in all parts , of India. The Chairman of this Company 
attended the Conference as the Representative of all the 
Branch Line and Light Railways in India. The Resolutions 
passed at the Conference are receiving the consideration of 
the Government of India. 

From the Accounts it will be seen that the working of 
the line for the year, after providing for Government’s 
Share of Surplus Profits, shows a net profit of 
Rs. 1,82,582-12-5, to which must be added the sum of 
Rs. 27,388-14-7 brouglit forward from last year’s Accounts, 

. making Rs. 2,09,921-11 in. all. 

The Directors declared an a d-hiterim dividend at the 
rgte of 5-jr per cent, per annum, less Income-tax, which 
absorbed Rs. 90,750, leaving a balance of Rs. 1,19,171-11 
available for disposal, which they propose to apply as 
follows : — Dividend for the half-year end e d 31st December, 
1938, at the rate of 7 per cent, per annum (making per 
cent, for the year) payable less Income-tax Rs, 1,15,500, 
balance to be earned forward Rs. 3,671-11, total : 
Rs. 1,19,171-11. 

It will be seen that . an additional amount has been 
debited this year on account of Income-tax and Super-tax. 
This is due to the Directors . considering it prudent to set 
aside Rs.: 20,000 being partial provision for the 1934-35 
assessment. — E. C. Reid, Sir Purshotamdas Thakurdas, 
Ambalal Sarabhai, Sir Kikabhai Premchand, F. F. Stileman, 
Directors . D. 






Mho ;O.V; 

.‘v- ■ I! ' 

^ <■ - o :. 

: : Do 






o 


.' v ; ' DD#, .MMfiiDofAO'O. oro 

■■■■■!.• -• A • 

: : d : ; d 

'■ O "O' 

: ■ V OO'-O 

oo :oo : 

■ : : D-D : v. 


i 







INDIAN FINANCE 


COOLIEKOOSIE TEA CO., LD, 
Extracts from Director’s Report: 

Liabilities. Rs. Assets. 

Capital 
Reserve 
Debts 

Profit & Loss 


Report, The Directors present the Uaiance &neet as 

at the 31st December £e „„ j 

After payment of salaries, pensions, staff boimsej and 
allowances, other charges and expenses, and the annual 
contributions to the Provident and Insurance and Widows 
and Orphans Funds, and after charging Rebate and 
Income-tax, provision having been made for all .oad and 
Doubtful Debts and for Contingencies out of the profits of 
the year, the profit available lor distnoution is ^lj4oS,8^«r-4-£? w 
To this has to be added £>14,746-6-10 brought forward from 
the previous year, making a total or ,yL,9o3,5o8-ll~o, out 
of which the following appropriations, amounting to 
Z,773, 732-6-5, have been made : — Interim Dividend on the 
“A” Shares for the half-year ended 80th June last of 
Is. 2 2/ od. per Share/ being at the rate of 12 per cent, 
per annum, less Income-tax, paid 29th _ July, 1988, 
4646,783-0-5. Interim Dividend on the B Shares for the 
half-year ended 30th June last of 6a. per Share, being at 
the rate of 5 per cent, per annum, less Income-tax, paid 
29th July, 1933, £ 26 , 949 - 6 , transfer to Contingencies Account 
,4100,000, total 4773,732-6-5. 

This leaves a balances of 41,179,836-4-10, which the 
Directors recommend be appropriated as follows : — - 
Dividend on the “A” Shares for the half-year ended 31st 


Crop A/e. 
Outlay 
Outstandings 
Cash 

Total 


Extracts from Directors’ Report : 

Report for the year ended 31st December, 1983. 

Accounts . — It has been considered advisable to set out 
the financial position in a ^somewhat different manner tnan 
formerly in the Balance Sheet. 

Hitherto depreciation has been deducted from, the 
Block Assets but, in the Balance Sheet now submitted, 
such depreciation has instead been placed to credit of a 
Development Fund. 

In the Balance Sheet at 31et December, 1932, the 
amount Rs. 37,299-9-11 appeared as Working Capital, but 
in the Balance Sheet now submitted same has been shown 
under Development Fund. 

It will be seen from the Balance Sheet that the Share 
Capital and the Development Fund together amount to 
Rs, 2,23,558-3-6, and that the Block Assets amount to 
Rs. 2,48,926-10-10, so that a further sum of Rs. 29,368-7-4 
requires to be added to the Development Fund. It is 
therefore recommended that Rs. 20,868-7-4 be added to 
the Development Fund out of season 1933 profits. 

The results of working for season 1933 and the Direc- 
tors’ recommendations are as follows ■ Profit as per Profit 
and Loss Account Rs. 24,272-8-10, to be added to Develop- 
ment Fund Rs. 20,888-7-4, leaving a balance to be carried 


Cash in hand and with the Bank of England ... 
Balances with, and cheques in course of 
collection on, other Banks in the British. Isles 
Money at Call and Short Notice 
Balances with Banks Abroad ... ... 

British Government Treasury Bills ... 

British Bills of Exchange ... ... 

Colonial and Foreign Bills 
Investments at or under Market value 
Investments in Subsidiary Companies 
Lloyds and National Provincial Foreign Bank, 
Limited ... ... ... ^ 

Loans and Advances after deducting provision 
for Bad and Doubtful accounts ... 

Balances in account with Subsidiary Companies 
Items in transit 
Other Assets and Accounts 
Bank Premises ... . . ... .... ... 

Liabilities of Customers for Acceptances 
Liabilities of Customers for Endorsements 
Guarantees and other Obligations as per 
contra . .... , ...... 


1929 ... ' ... ... 2,826 maunds. 8 11 

1930 ... ... ... 2,480 „ 8 4 

1931 ... ... ... 2,858 „ .5 4 

1932 ... ... ... 2,536 „ 4 8 

1938 ... ... ... 2,167 „ 8 10 

Buildings and Machinery. — No, expenditure cm new 
buildings, nor on new machinery, was incurred during the 
year. A' AAR: ;A h...:'. A.. A AAA 

Area.— The total area remains the same as last reported, 
vis:— 1,470 acres, of which 457 acres are under tea. 

Estimates for Season 1934.— dFor .the .current year a 
restricted crop of 2,200 maunds has been provided for at 
a cost of Rs. 69,800. — N. E. Ward, D. Cummin g J. C. D. 
Naismith, J. Elcock, DirectorsAAA^^iA^-'i^---.-:-,--- 




To safeguard against old age and for security of your family insure your 
life with India Equitable Insurance Cc., Ltd. A purely Indian Concern 
which never experienced any deficit in any valuation. 


For Particulars 

Please write to : 

Head Offien : 

102, CLIVE STREET, 
CA1 niTTA ' 


B0MBAY, MADRAS, 
PATNA, ALLAHABAD, 
DELHI & DACCA 



' . ’ • ; 'M .... 


outstanding 

Rs. 


at Govt 
option 


quotation 


GOVERNMENT OF INDIA LOANS 
(A) RUPEE LOANS 

Rs. 1 | I | 

3.17,62,000 I 3 I 1896-97 |j | 


23.03.27.000 

22.76.06.000 
37,35 32,000 

2.86.63.000 

35.93.60.000 
14,97,17,700 

56.74.94.000 
Bonds 

12.83.15.000 

63.21.71.000 

19.53.79.000 

25.98.05.000 

9.05.70.000 

27.78.12.000 
16,94,72,0r0 

19.13.89.000 

25.18.47.000 

30.81.74.000 


€11,589.988 

€77,024,185 

€88,667,884 

€17,500,000 

€39,852,418 

€ 12 , 000,000 

€17,181,249 

€10,000,000 

€ 12 , 000,000 

€10,000,000 


1842-43 

18.54-55 

1865 

1879 

1900-01 

1933 

1919-25 

1925-29 

1926-33 

1927 

1928 

1928 

1929 

1931 

1932 

1932 

1933 


1143 

1945-55 

1935 

1960-70 

1934- 37 

1934 
1955-60 
1933-44 

1935 

1935- 40 
1940-43 
1947-50 


(B) STERLING LOANS 


2t 

' «;> 


1 year’s 
notice 

h 



41 

1927 

1958*68 

41 

1922 

1950-55 

6 

1930 

1935-37 

51 

1931 

1936-38 

5 

1932 

1942-47 

4 

1933 

1948-53 

S}4 

1933 

1954-59 


103 Vi 
100‘)io 
IOOV/ig 
100% 
!06%o 
106 t: ;isf 
105Hlo 
iuv^ 
107 % 
9o / m . 


€63/4 
€7 6^4 
issm 
€1103/4 
€10374 
€106%. 
€107% 

€110 
€104 
€99 J4 


5l 

1923 

1937 

10644 

6j F 

1920 

1st Nov, 

106 J 



1935 


O 
O 
m ~ 

• t : •• . • .• -i 

BR'NMENT loans 


5 H 

1919 

1929-44 G.O. 


&A* 

1920 : 

1940 

115-8 

e a* 

1921 

1941-51 G.O., 

116-8 

5 * 

1930 

■ 1955 

113-8 

5 %* 

1930 

1938 

109-8 


PROVINCIAL GOVERNMENT LOANS 
(A) RUPEE LOANS 

2,5/, 89, 100 ( c 1 1 , I 

U. P. Loan J 5 J lb32 l-IO-ls»44 

1,50,00,000 4 ! 1933 1948 ! 


86,34,3001 
Punjab. ( 
9,38,93,300/ 
3ornbay de-> 
velopment) 


7,74 300 ] S% 1919 1929-44 

1,19,35,425 I 6]4* 1920 194 

30, 50, 4 12 j j 6% * 1921 1941-51 

1.63.44.300 j S * 1930 395 

2,60,11.800 j 5 1930 193 

LOCAL PUBLIC BODIES 
<A) RUPEE DEBENTURES 
Calcutta Pori Trust 

20.43.300 4 3905 j 1 

81,74,400 4 1906 1 

39.48.500 4 1907 1: 

9,37,100 4 1908 t !< 

37,81,900 4 1909 j p 

16.54.100 4 1910 j i'- 
ll, 83, 000 4 1911 ! 1; 

36.13.100 4 1912 U 

39,29,200 : .4. ■ 1933 ■ if 

90.24.300 . 4 1914 t If 

76.90.100 4 1913 | If 

45,39,000 5 1916 : jc 

68.02.300 f 6 1921 jc 

1, 7S,00,000t 6j 1921 jc 

- 1,24,06,300 - ' 6 . 3925 ■ ’ 1955- 

98,21,600 Zi 1 i»26 J 950- 

99.84.500 5 1926 1958- 

1,49,49,500 5 1927 1957- 

1,49,80,000 5 ■ 1928 : - iQgg- 

60.00. 000 61 1930 1935- 

80.00. 000 ! 61 1931 19 


1985 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1974 

1975 
■ 1946 

1981 
- 1981 
. 1955-85 
1 956-86 

1956- 88 

1957- 87 

1958- 88 
1935-40 

1991 


F. — I tee of Income but not Super xss 
t Held by the Commissioners 


75,42,800 

36.50.000 

35.00. 000 

15.00. 000 

6,00,000 

44.00. 000 

75.00. 000 

40.00. 000 

56.00. 000 

75.00, (00 

1,10,00,000 

14,35,876 

80.00. 000 

88.25.000 

38.75.000 

10,00,000 

55.00. 000 

61.61.000 

11.51.000 

25.00. 000 

10.25.000 

35.00. 000 

38.50.000 

12.50.000 

12.50.000 

13.50.000 


4,50,000 

10,00,000 

11 , 00,000 

6,00,000 

14.00. 000 

11.00. 000 

7,00,000 

7,00,000 

19.95.000 

10,00,000 

30.00. 000 

10.00. 000 

30.00. 000 
1,00,00,000 

12.00. 000 

7,00,000 

1.10.000 

1,50,000 


20 , 00,000 

13.00. 000 

14.30.000 

11.00. 000 

40.00. 000 

18.31.000 

7.51.000 

38.00. 000 

9.50.000 

9,00,000 

35.00. 000 
.35,00,000 

40.00. 000 

50.00. 000 
54,00,000 


52,06,483 

35,90,571 

3,59,058 

3,75,125 

8,02,520 

3,18,240 

5,15,138 

6,77,079 






■ 

1 



| 8 


^B | 



B 

■ 


■ 

■ 



[9 


I 

1 


I 

1 


3 month 


H 

■ \ K? 



jjgH 

Be 



jllKlB 





" ■' d ' ■ 

4H| 'S ■ 

4 H 


(A) — Held by Govt, of India. (B)— Held by Govt, of Madras 
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[February 24, 1934 


INDIAN FINANCE 


GILTEDGE AND BONDS 


Market 

quota- 

tion. 

Rs. 


Market 

quotation 


Amount 


mount. 


Bombay Municipality 


Calcutta Improvement Trust 


Bombay Improvement Trust 


1886-91 


Calcutta Municipality 


1936-51 
■I 1958 1 


Madras Municipality 


*These loans were not issued to the public but were 
taken up by the Imperial Bank of India. They are repay- 
able from the sale proceeds of Surplus Land or by the issue 
of fresh loans. 


: 4 

3899 

1959 

4 

1901 

1961 

4 

1902 

1962 

4 

1903 

1963 

4 

1904 

1964 

4 

1905 

1965 

4 

1906 

1966 

4 

1907 

1967 

4 

1908 

3968 

4 

1912 

1972 

4 

1913 

1973 

4 

1914 

3974 

4 

1316 

1976 

6 

1919 

1979 

6 

1920 

1980 

6 

1921 

1981 

6 

1922 

1982 

6 

1923 

1983 

6 

1924 

1984 

6 

1925 

1985 

6 

1926 

1986 

5 

1926 

1986 

4 

1927 

1960-70 

H 

1928 

1938 

Si 

1929 

1944 

6 

1930 

1936 

■ g| 

1931 

193? 





* 

' ' 


February 24 ? 1934] 


Market 

quotation 

Ss. 


Amount 

sanctioned 

Ss. 


| Market 
Quotation 
Rs. 


Amount 

Rs. 


Rangoon Municipality 


Bombay Port Trust 


Karachi Port Trust 


Rangoon Pori Trust 


Madras Port Trust 


Calcutta Improvement Trust 


Bombay Improvement Trust 


m STERLING debentures 

Calcutta Port Trust 


Calcutta Municipality 


£500,000 

£681,000 

£1,178,500 

£998,600 

£1,000,000 

£1,075,000 


Rangoon Municipality 


Profit and 
loss carried 
forward 


Reserve and Dividend Dividend 
other Funds. percent percent 

1981 . 1832 . 


Dividend Paid-up Market 

percent per share. Quotation 
1833 . 

Rs. Rs. 


Paid-up 

Capita!. 


NAMES. 


Allahabad Bank _ 

Bangalore Bank 
Bank of Barodn ... 
Bank of India ... 
Bank of Mysore 
Benares Bank ... 

Bengal Central Bank 

■Central Bank of India 
Chartered Batik of India 
Eastern Bank 

Hongkong & Shanghai 

Imperial Bank of India 

Indian Bank ... ■ 

Lloyds Baafe ... ; ■ 


r i6,oo,ooo' 

L 4,66,000. 

6,00,000 

30.00. 000 

1,00,00,000 

20 . 00 . 000 
10 , 20 , 000 ' 

1,26,000. 

3,51.077 

1,68,00,000 

£ 3 , 000,000 

£1,000,000 

$20,000,000 

...£,62,60.063 

r 10,00,0001 
i L 2 , 79,280 j 
£ 15 , 810,262 ; 

( £376.000 } 

1 £875,000 \ 
K £300,000 } 

, 8 . 44,325 

£2,000,000 

£2,694,160 
31,26,100 
4,15.415 j 
7,70,785 
39,90,000 


Mercantile Bank of India 

Mysore Industrial Bank 
N atonal Bank of India 

£• & O. Banking Corporation 
Punjab ■ Rational Bank 
Punjab.Sind Bank 
State Aided Bank of Travail core 
Union Bank of India 


4 

1908 

1938 

4 

1909 

1939 

6 

1922 

1952 

5 

1923 

1953-83 

5 

1924 

1954-84 

Si 

1932 

■ 1962 


4i 

1902 

4-J 

1903 

4| 

1904 


1904 

4$ 

1904 

4 2 

1905 

4i 

1905 

4 

1906 

4 

1907 

4 

1908 

4 

1908 

4 

1910 

1 4 

1910 

4 

1911 

4 

1912 

6 

1925 

5* 

1926 

5 

1928 



- 


[February 24, 1934 


INDIAN FINANCE 



mm 


lillllll 


Gross 

Block 

Account 


Divimnd PERCENT, 


[Loss carried; 
! forward in i 
i thousands 
I Its. 


Market 

Quot&tios 


55,282 

-19087 

7.6S1 

8,165 

2,036 


COAL COMPANIES 


Shares standing below Par value 


Adjai 
Aid ih .... 

Aurrung ... 

Bansdeopur 
Banspa: — . 

Baraboni 
Bengal-Bhatee 

Bengal-Giridih 

Bhalgorah 

Bhulanbararee 

Bokaro and Ramgur 
8 urra Dhemo 


- I Andrew Yule & Co. 

- Macneill & Co. 

- II. V. Low & Co., Ld. 

Jardine Skinner & Co 

• Kilburn & Co 

• H. V. Low & Co. a Ld. 

• Andrew Yule & Co.. Ld 

■ Andrew Yule & Co., Ld 

■ H. V. Low & Co., Ld. ' 
F. W, Heilgers & Co. 

Anderson Wright & Co 
Andrew Yule & Co., Ld", 

Anderson Wright & Co. 

I Andrew Yule & Co., Ld. 

Marti&; &:C<v 1 

Anderson Wright & Co. 

F. W Hedgers & Co, 

Macneill & Co. 

VilliersLd. 

Andrew Yule & Co., Ld 
H V. Low & Co. * 

H. V. Low & Co., Ld. 

Jardine Skinner & Co. 

Andrew Yule & Co., Ld. 

Maenei! & Co. 

Shaw Wallace Sc Co. 

Shaw Wallace & Co. 


Central Kurkend 


Ghusick & Musllia 
Bopalichuck 

Govindpore 

Hurriladih 


Jainty (Central) 

Kalapaharl 
Kuardi ... 


Lakurka 


Marine ... 

Mtnto 

Mundulpur 
N azira 

New Tetturya 


Parasea ... y. : ' . ... 

Porinpur ... 

Ratibaty... 

Samla 

Satpukurla A Aaansol 
Searsolc ... , . 

Seudra .... 

Singaran ... ... 

Siugareni 

South Karanpur ... 

Taleher ... ... 

Trans-Adjai ' ... j 


Kilburn & Co. 

Martin & Co. .... 7” 

Martin & Co. ; .c. 

Martin & Co. ... 

Martin & Co, ... 
Gillartders Arfaufcimot & Co" 
:F. W. Heilgers & Co. ■; J 

VilliersLd. ... 

Beat & Co., Ld, 

Bird & Co. ... : '"I 

Villic-rs Ltd, ; 

Martin & Co. ... 


8,00,000 

8,61,600 

3.00. 000 
16.40,100 

. : 8 , 00,000 

5.00. 000 

3.00. 600 

"3,50,0001 

.2, 00,000 j 

63.21,450 

17,50,000 

20,00,000 

, 4 90,000 


West Jamurla 
Western ... 


Macneil A Co. ... ■ 

Andrew Yule & Co., Ltd. 


N AMES 

Managing Agents 
Managing Directors 
or 

Secretaries 

Paid-up 

Capital 

Ordinary 

Rs. 

i 

j Reserve 

1 and other 
! Funds | 

i Rs. i 

Amalgamated 

Shaw Wallace & Co. 

10,68,060 

| j 

| S.&U02 j 

Bengal ... 
Bengal-Nagpur 

Borrea 

Burrakur 

Andrew Yule & Co. Ld. ... 
Andrew Yule & Co., Ld. ... 
F. W. Heilgers & Co. 

Bird & Co. 

40 00,000 
2,25.000 
o, 00.000 
45,46,240 

2.04.27,035 j 
j 24,02,3m) 

I 28,71,864 
| 2,24,65.684 

Churulia 

Dhemo Main 

F. W. Heilgers & Co. 
Macneill & Co. ... 

1.60,000 

16,00,000 

1 67,528 
10,40,2o8 

East; Indian 

Equitable' 

Katras Jherriah 

Khas Kajora 

Jardine Skinner & Co. 
Macneill & Co. 

Andrew Yule & Co., Ld. ... 
Shaw Wallace & Co. 

£120,000 

652,038 

5,00,000 

131,400 

£046,727 
05.55,721 
20,43,28!) 
02,501 j 

Moira 

Martin & Co. ... 

2,05,000 

3,841 | 

New Beerbhooni 

New Manbhootn 

North Damuda 

North-West 

Oadal ... 

Baimer Lawrie & Co., Id. 
Octavius Steel & Co., Ld. 
Shaw Wallace & Co., Ld. ... 

Andrew Yule & Co. Ld. ... 

F. W. Heilgers & Co. 

17,76,230 
3.00,000 
2,50,000 
f 1,15,000 1 
L 1,67, 500 J 
2,50,000 

50,38,107 j 
17,63,713 
1,10,460 

8, 27,005 
6,59,008 • 

Peach Valley 
Raaeegunge 

Rewa 

Shaw Wallace & Co. 

Kilbura & Co. ... 

Shaw Wallace & Co. 

5,25,000 1 
12,00,000 1 
13,50,000 | 

12,24,2-14 

63,40,699 

2,03,534 

Seebpore 

Standard 

Andrew Yule Sc Co., Ld. ... 

F. W. Heilgers & Co 

2,80,000 

8,00,000 

10,91,867 ! 
38,23, 001 j 

Onion 

WiUi&msonMagor & Co. ... 

i 

i 

. 1 
i 

3,50,000 

| 

0,67,503 | 

| 

1 
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INDIAN FINANCE 


24 , 1934 


TEA COMPANIES,— Shares standing at or above Par value. 


Ill 


I 


.NAMES ' 

Managing Agents 
or 

Secretaries 

Anandaha# 

Gillan Jers Arbutbnot & Co. ... 

Bastnatia 

Betjan 

Blehnautb 

Borpukherie 

|MM 

Cooliekoosie 

Planters’ Stores & Agency Ld. ... 

Dufflaghur ... 

Dessai & Purbuttia ... 

Dhelakhat ... 

Dimakusi 

Williamson Magor & Co 

Georgs Henderson & Co., Ld. ... 
Planters’ Stores & Agency Ld. ... 
Williamson Magor & Co. 

East India ... 

Williamson Magor & Co 

Gitlapubri ... — 

Grob ... 

Andrew Yule & Co., Ld. 

Octavius Steel & Co., Ld. 

Hoograjuli ... 

Hoolungooree 

Andrew Yule & Co., Ld. 

Andrew Yule & Co., Ld. 

Jutlibarl ... — 

Gillanders Arbutbnot & Co 

Killing Valley 

Kingsley Golaghat 

James Finlay & Co., Ld. 

Shaw Wallace & Co. 

Ledo ••• •" 

Duncan Bros & Co., I.d. 

Moheema ... 

Duncan Bros A Co., Ld. 

Motbola ... 

Kettlewell Bullen & Co,. Ld. ... 

Naga HUls 

New Cinnatolliab 

K C Sen. ... 

Duncan Bros & Co., Ld. 

Rajgarh 

Andrew Yule & Co., Ld. ... 

Seajuli ... 

Sapoi 

Williamson Magor & Oo„ 

James Finaly & Co., Ld. 

Tengpanl ... ••• 

Teen Ali ... 

Tyroon 

Gillanders Arbuthnot. A Co. 
Octavius Steel & Co.. Ld. 

Begg Dunlop & Co., Ld, 

Alyne Pafchemara 

Iringmara 

Octavius Steel & Co., Ld. 

George Henderson & Co., Ld. ... 

North Western Cachar 
Rungamattee 

Sonai River 

Duncan Brothers & Co., Ld. 
Duncan Brotn . j ,rs & Co., Ld. 
Davenport & Co,, Ld. 


CH 

Kodala : — 

Kilburn & Co, ... : :■ ... 

■ 


Chamong , ••• , • 

Darjeeling Tea k Ohinchona 
Dilaram 
Gieile 
Lingia 

Margaret s Hope ... 

Nagri Farm 
Okayli 
Pashok 
Poohong 

Ruagl ee Rungllot 
Seeyok 
Singe!! ... 

Singtom 
Sonin 

Teesta Valley 
Tukvar 
Tuwsong 


tianarba* 
Baradigbi 
Bhatkawa 
' Birpara 
Carr cm ... 
Ohoonabhuttl 
EUenbarrie 
Engo ... ' ' 
Gopatpur 
Hantapara 
B asimara 
Suldibarl 
Jaybirpara 
Kilcott 
Manabarrle 
Magaisuree 
New Dooar* 


DA 


OodJabari 

Rajabiiafc 

Ranlcherra 

Rydak 


Williamson Magor & Co 
Kilburn & Co. 

Andrew Yule k Co., Ld 
Davenport & Co,, I.d. 

Begg Dunlop & Co. 

Begg Dunlop & Co., Ld. 
Williamson Magor & Co. 
Duncan Brothers & Co., Ld. 
Kilburn & Co. 

Duncan Brothers & Co., Id. 
Duncan Brothers &Co., Ld. 
Duncan Brothers & Co., Ltd. 
Hoare Miller k Co.. Ld. 
Andrew Yule &■ Go., Ld. 

W illiamson Magor & Co. 
Davenport & Co., Ld. 
Williamson Magor & Co. 
Davenport A Co, Ld. 


Andrew Yule Co., Id, 

Jardine Skinner & Co. 

McLeod <k Co. ... 

Duncan Brothers & Co., Id. 
Duncan Brothers & Co., Ld. 
Andrew Yule & Co., I.d 
Duncan Brothers A Co., Ld. 
Andrew Yule & Co., Ld. «. 

Ghosh & Sons. ... ... 

Duncan .Brothers & Co., Ld. 
Davenport & Co., Ld. 

Davenport k Co„ Ld. 

Andrew Yule & Co., Ld. 

Duncan Brothers & Co., Id 
Duncan Brothers Jc Vo., Id. 
Duncan Brothers & Co., Ld. ... 
Andrew Yule & Co., Ld. 

Planters’ Stores k Agency Ld. 
McLeod & Co. 

Begg Dunlop & Co., Ld. 

Jardine Skinner & Co. 


Paid-up 

Capital 

Ordinary 

Rs. 

Reserve 

Funds. 

Rs. 

Block 

Account 

Rs 

Acreage 

under 

Tea 

j dividend perchnt. 

Paid up 

Ra, 

Market 

Quoation 

Ra 

1980 

1031 

1932 

ASSAM 

GARDENS. 








3,50.000 

... 


400 

Nil 

Nil 


10 

13} 

HUM 


4,12,287 

336 

5 

Nil 


10 

22 

BEnvSnm 

1,36,000 

3,39,648 

545 

7} 

7i 

...... 


27 

RwSlnttiti 

4,60,000 

[■Miam-ni 

3,397 

Nil 

Nil 


10 

29 

3,00,000 

26,000 

3,48,214 

500 

Nil 

Nil 

...... 

10 

14} 

1,30.600 

37,299 

1,88,568 

477 

Nil 

Nil 

— 

100 

150 

6,60,500 


4,89,000 

628 

5 

Do. 

Nil 

10 


0,00,000 

3,26.000 

7,66,000 

1,423 

10 

5 


100 

380 

6,84,480 

4,68,330 

8,00,000 

424 

15 

5 

...... 

10 

28 

2,36,700 

1,40.000 

2,85,000 

604 

10 

10 

...... 

10 

30 

10,00,000 

... 

4 , 02,046 

1,220 

Nil 

Do. 

Nil 

it* 

14} 

3,60,000 

97,000 

8,07,751 

400 

17 1/2 

12} 


10 

29} 

r 2 , 60,0001 







rio 

121 1 

L 1,25,000 J 

1,31,000 

9,40,295 

1,277 

Nil' 

Do. 

Nil 

L 5 

8 .1 

2,00,000 

55,000 

8.00,561 

4 se 

5 

Nil 

...... 

10 


4,35.000 

4,70.000 

6,06,049 

1,152 

25 

12} 


100 

475 

7,50,000 

1,46,000 

8,00,000 

666 

2} 

Nil 

...... 

10 

17% 

2,00,000 


1,91,842 

586 

2} 

Nil 


10 

1 7 s 

2,40,000 

1,83,600 

6,76,136 

1,557 

Nil 

Nil 

...... 

100 

580 

6.50,000 

2,75,000 

6,60,000 

1,031} 

Nil 

Nil 

...... 

100 

229 

4,80,000 

1,35,100 

8,00,000 

668} 

2 1/2 

Nil 


10 

15 

f 30,0001 









L 1,08,000 J 

... 

1,19,300 

446 

20 

7} 

' ...... 

rioo 

437} 1 








L oo 

373} J 

4.00,000 

1,00,000 

8,35,000 

528 

7} 

Do. 

Nil 

ip 

17 

2,60,000 

1,75,000 

2,10,999 

940 

10 

6 

...... 

100 

480 

2,00,000 


2,45,773 

824 

Nil 

Nil 


100 

m 

2.49.000 

1,12,500 

1.90,000 

527 

10 

15 


in 5 

34 

6,00,000 

86,802 

8,09,089 

887} 

Nil 

Nil 

Nii 

10 

121 

4,00,000 

75,127 

4,00,000 

471 

5 


Nil 

10 

18} 

g, 00,000 

1,60,000 

4,55,700 

507 

10 

■ 5 


10 

20 

4,00,000 

1,85,000 

4,00 000 

691 

■ 5 

: Nil 

2} 

100 

201} 

CACHAR 

GARDENS 








1,10,000 


1,80,623 

848 

Nil 

Nil 


100 

100 

1,60,000 

24,000 

2 ,67,000 

426 

Nil 

Nil 

...... 

100 

40 

7,00,000 

5,00,000 

9,50,000 

1,8351 

Nil 

Nii 


100 

802 

1,75,000 

1,40,000 

1,75,000 

769 

Nil 

Nil 

' ...... 

50 

286} 

4,00,000 

4, £6, 212 

8,06,887 

639 

Nil 

Nil 

■ ...... 

10 

17} 

ITTAGGNG 

GARDENS 








; 1,05,100 

10,000 

98,754 

486 

Nil 

Nil 


100 

186 

■RJ.BELING. 

GARDENS 








2,79,900 

40,000 

2,60,000 

300 

7 1/2 

5 


10 

12} 

3,75,900 

2,75,000 

3,76,900 

976 

26 

10 

5 

100 

293} 

2,00,000 

1,02.000 

1,53 697 

470 

17 1/2 

e 


100 

117 

2,00,000 

1,54,298 

4,00,000 

583 

17 1/2 

10 

6 

10 

IS 

7,00,000 

4,25,000 

7,00,000 

1,871 

25 

.15 

5 

10 

3& 

8,00,000 

75,000 

3,00,000 

641 

5 

" ' S ' ’. 

7} 

100 

175 

2,00.900 

1,03,000 

2,70,000 

631? 

... 40 

so 

10 

10 

40 

1,00,000 

55,000 

1,50,000 

505 

45 

45 

...... 

200 

850: 

3,30,000 

1,70,000 

2,84,697 

802 

10 

7} 


10 

84 

8,00,000 

2,40,000 

2,85,000 

600} 

16 

7} 

...... 

10 

25 

1,40,000 

2,08,000 

1,10.000 

341 

go 

45 

26 

100 

390 

8,00,000 

60, 00 o 

2.00,000 

389 

Nil 

5 

10 

10 

20% 

6,25,000 

6,566 

6,59,125 

■■ 747 

15 

7 


100 

107 

1,60,000 

1,10,000 

3,62,623 

608 

5 

Nil 


100 

ISO 

8,00,000 

82,500 

2.90,000 

614 

7 1/2 

5 


10 

17% 

3,20,000 

1,52,000 

3,2 U ,000 

• 717 

30 

20 

10 

10 

37 

8,01,350 

3,00,000 

10,09,733 

1,641 

15 

10 


10 

25} 

1.25,000 

1,10,000 

2,26,000 

358 

25 

15 

10 

10 

' 27| 

BOARS . 

GARDENS 






] 


5,00,000 

8,40,000 

10,52,646 

2,44.0 

10 

Nil 


100 

3 P 0 

8,00,000 

2,80,000 

3,47,871 

1,078 

18 

Nil 


iO 

524 

3,00,000 

2,90,000 

3,20,599 

1.112 

25 

10 


10 

•51} 

4,50,000 

2,31,000 

6,56,000 

1,346 

Nil 

Nil 

■■ 

100 

332 

1,50,000 

2,05,000 

1,60.000 

604 

10 

Nil 


100 

590 

2,00,000 

2,08,600 

3,79,638 

S66 

is 

Nil 

.....ft 

10Q 

596 

1,50,000 

1,75,000 

1,50,0 00 

. 545} 

f; 

Nil 

****** 

100 

200 

1,20,000 

84,000 

1,34,148 

262 

nil’s. 

Nil 


100 

200 

1,50,000 

8,19,153 

7,99,004 

: 92'’ 

62 



225 


12,00.000 

9,00,000 

10,00,000 

2,427 

10 

Nii 

■ **•«*• ■" ■ 

3.00 

503 

16,00,000 

12,00,000 

27,16,119 

8,761 

2 C 

Nil 


10 

30} 

5.50,000 

1.75,500 

5,67.418 

1,386 

71/2 

Nil 

***** 

■0 

20} 

a 50,000 

1,70,684 

3,57,226 

607 

121/2 

Nii 

■■ 

20 

24 

,000 

4,60,000 

4,50,000 

987 

60 

10 

* 

10 

66 

2,0 j .‘ • t 

1,22,000 

2,12,000 

730 

Nil 

Nil 


100 

244 

2,40,0 

3,40,200 

2,40,000 

1,188 

85 

10 

... 

100 

YOflex 

2,00,000 

4,09,221 

4,6 {,518 

1,065 

75 

Nil 



100 

8jj 

3,20,000 

1,03,000 

2,81,720 

660 

Nil 

Nil 

**»***■■ 

10 


8,00,000 

2,28,000 

3,25,442 

782 

20 

5 


10 

41} 

5,73,750 

3,91,847 

5,73,750 

0S2 

Nil 

nii 

... ft *. 

10 

21 

2,48,800 

1 

1,60,000 

3,81,113 

1,786 

5 

Nil 


10 

58 


X«Ex-dividend. 






■ - — ~ 


February 24 ? 1934] 


TEA COMPANIES 


Reserve 

aud 

other 

Fuads 


Paid-up 

Capital 

Ordinary 


Dividend peb cent. 


Acreage 

under 

Tea 


Managing Agents 
or 

Secretaries 


Paid -up 
per 
Share 


Block 

account 


NAMES 


SYLHET 

0.00,000 

9.00. 000 

■ 1 , 00,000 

4.00. 000 

12 . 00,000 

4,50,000 


GARDENS 


Duncan Brothers & Co., Ld 
Octavius Steel & Co 
J. Maekillican & Co. ... 
Shaw Wallace &- Co. ... 
Duncan Brothers & Co., Ld. 
Duncan Brothers & Co., Ld, 


Dauracherra 
Hattikh'.ra 
Lackatoorah 
New Samanbagh 
Tatra kola 
Teliapara 


TSR&I 

1,26,000 

4.20.000 

1,00,000 

2.63.000 


GARDENS 

30,000 

3,80,00ft 

85,812 

2,26,000 


Davenport & Co., Ld . 
Duncan Brothers & Co., Ld 
Davenport k Co., Ld . 
Kilburn & Co. 


Belgachl 
Rungaram 
New Ohumta 
Pahargoomiah 


i— interim Dividend. 

TEA COMPANIES. — Shares standing below Par value 


ASSAM 


GARDENS 
1,61, 328 


Begg Dunlop & Co., Ld. 

Begg Dunlop & Co., Ld. 
Williamson Magor k Co. 
Planters’ Stores & Agency Ld 
McLeod & Co. 

Begg Dunlop & Co., Ld. 
James Finlay & Co., Ld. 
Kilburn & Co. 

Williamson Magor & Co. 
Andrew Yule & Co., Ld. 

Shaw Wallace & Co. 


Amluckie 

Baghmari 

Barduar 

Batcli 

Bormah Jan 

Dejoo Valley 

Dhunseri 

Durruug 

O oh pur 

Murphulani 

Namburnadi 

Telojian 

Tezpore 

Titabur 


McLeod & Co. 

Shaw Wallace & Co. 
Begg Dunlop & Co„ Ld, 


CACHAR 


GARDENS 


J. Maekillican & Co. 
Jardine Skinner & Co. 
Jardme Skinner & Co. 
Jardine Skinner & Co. 
Octavius Steel & Co., Ld, 
Octavius Steel & Co., Ld. 
Jardine Skinner & Co. 
Gillanders Arbuthnot & Co 
Begg Dunlop & Co., Ld. 


Arcuttipore ... 
Ballacherra ... 
Central Cachar 
Chandypore ... 
Eastern Cachar 
KaSaeherra ._ 
Kallnugger & Khoreel 
'Manipur 
Soopaeherra 


3.00. 000 

1,20,000 

10,00,000 

2,60,000 

7.00. 000 

2.75.000 

3.00. 000 

4.20.000 

4.00. 000 

CHITTAGONG 


GARDENS 


Kilburn &Co. 
Kilburn <& Co 


Kornafuli 

Oodaleah 


GARDENS 


DARJEELING 


Kurseong k Darjeeling 
Lohagar 

Mini 

Pussimbing ... 
Sungma ~. 


Jardine Skinner & Co. 
Octavius Steel & Co., Ld- 
Andrew Yule & Co., Ld. 
Davenport k Co,. Ld 
Begg Dunlop & Co. 


1,49,200 

50,000 

1.59.000 

2.05.000 

3.90.000 

DUARS 

2.50.000 
3,46,400 

SYLHET 

3.00 000 
2,46,050 
5,63,690 
2,00,000 

3.20.000 

2.60.000 

TERAI 


GARDENS 

1 00,000 


Pbaslcowa 

garugaon 


Duncan Brothers & Co., Ld 
Andrew Yule & Co., Ld. 


GARDENS 


Cbundeeeherra 
Kaliti ... 

Loobah ^ 

Maui vie 
Kajnagar ^ 

Rutema 


Octavius g-ct-el & Co., M, 
Octavius Steel A Co. 
Octavius Steel & Co. 
Kilburn & Co. 

Shaw Wallace & Co. 
McLeod & Co. 


GARDENS 


Atal 1 
Longview 
New 'J’erai 
Tirrihannab 


McLeod & Co. 

Planters' Stores & Agency Ld 
Kilburn & Co. 

Begg Dunlop & ., Ld. 


i — Interim Dividend 


MISCELLANEOUS COMPANIES 


Dividend 

per cent. Accounts 
1933 Closed. 


Dividend 

percent. Dividend 
1931 percent, 
1932 


Reserve 
and 
Other 
Funds : 
I Rs. 


Managing Agents 
or 

Secretaries 


Market 

^notation, 


Paid-up 
per ; 
Share, 
Rs. 


Block 

account, 


NAMES 


Paid-up 
Capital. 
Ordinary 
■ Rs. 


A, Firpo 
S. Sundgrew 


A, firpo Ld. ' 

Assam Match 

Associated Hotels of 
Iadi> 


,T. Falettl ... 

Jardine Skinner & Co, 
II, Y. Low & Co., f-d, 
V, 3. Berry ... 


Bar arte Coke 


Rebar Rice Mills 
Britannia Biscuit 


Brivah India Cor- 
poration 


R. Menzies 


f,-— First half-year* 







l^«#fSi||pfP;g|«S||li^ 


ItfllSlf 


V'” 




WM 

&P$M' 









m 


K Jj A- * 

sWf 5 ** 


Brushware 

Burma Corporation ... 
Calcutta let? Association 
Digwarrah Rubber 

Ganges Slope - 

Great Eastern Hotel ... 
Eumayan Properties •« 
Indian Aluminium ••* 
Indian Cable •*'. T , 

I . Turpentine & Eosin Co., Ld. 

Indian Wood Products 
Ivan Jones Ld. 

Marian Theatre 
Publicity Society of India 
Spence’s Hotel •*• 

SteuartikCo. . ••• 

Wallord Transport ... 
Whitrawny Laidiaw ... 
Spencer & Co. Ld. ■•> 


Bengal Bonded Warehouse 

Calcutta Tramways ... ^ 
Teipore-Balipara Tramways 
Bengai- Assam Steamship 
Calcutta Steam N avigatiom 

Calcutta Landing & Shipping 

F raser (Landing & Shipping) 
- .. - w a V , & Rly. 


Bengal '1 
Borooah Timber 


Basti Sugar «. 

Belsund Sugar ... 

Bharat Sugar 
Oarew & Co. 

Ca wnpore Sugar 
Cta amparun Sugar 
Deccan Sugar k Abkhari 

Dyer Meakia & Co. ... 

East India Distilleries & Sugar 
Murree Brewery — 

New Snvan Sugar 
Punjab Sugar ... 

Purtabpore Sugar ... 

Eyain Sugar 

Samastipur Central Sugar 
United Breweries 


Agra Electric Supply 
Ajmer Electric Supply 
B agalpur Electric Supply ~ 
Baduan Klee. Supply Co. Ltd. ... 
Bariclly Electric Supply 
Barrackpore Electric Supply 
Benares Electric Supply 
Bengal Telephone Cor. 

Bhatpara Power ... — 

Calcutta Electric Supply 
Cuttack Electric Supply 
Dacca Electric Supply 
Gorakhpore Electric Supply ... 
Jubbulpore Electric Supply 
Madras Electric Supply 
Madras Telephone ... 
Mfraapore Electric Supply ... 
Mozzufterpore Electric Supply ... 
Muttra Electric Supply 
Patna Electric Supply 
Rawalpindi Elec. Power Co, ... 
Shahjabanpore Electric Supply ... 
ganger Electric Supply 
Trichy 8 rirangam 
U.P, Electric supply ... ... 

Upper Ganges Electric Supply ... 
Upper Jumna Electric Supply ... 
Vellore Electr c Corporation Ltd, 


Arthur Butler (Mosufferporej ... 
Benge) Iron Co., Ld. ... 

- Braitbwaltes (India) ... ». 

Britannia Building A Iron 
Britannia Engineering . 

B. I. Electric Comtructlon . •*, 
Burn & Co., Ld .. 

Ilooghly Docking 
Indian Galvanizing ~ 

Indian Iron & Steel ... 

Indian Stand aril W agon 


| Begg Sutherland Ld. 

I Henry Ponsford ... 

! Balmer Lawrie & Co. Ld. 
Andrew Yule & Co.. Ld* 
Macneil & Co. 

V ■ Maurer 

A. E, Warren 

S. Raghavachari ... 

B. I nsltd. Cables Ld. 

J. P. Srivastava & Sons 

Giilanders Arbuthnot & Co 

Ivan Jones. . 

J. F. Mad an & Co. 

A. V. Raith ,««* 

H, Hobbs 
H. Hannay ... 

J. W. Itoss 
A J. King 

J. Greiveson Secretary 


40,000 

1 , 96,781 

1 , 50,636 

18 , 64 , 16,890 

39 , 81,013 

12 . 29 , 20,196 

6 , 00,000 

14 , 76,437 

17 , 88,687 

4 , 75,000 

1 , 51,012 

6 , 29,623 

7,00 000 

14 , 27,388 

11 , 80,180 

12 , 00,000 

23 , 07,674 

47 . 40,667 

4 . 61,500 

• 0. 

11 . 94,790 

6 , 79,900 

4 , 11,630 

6 , 16,197 

14 , 36,360 

7 , 36,314 

22 , 01,558 

6 , 00,000 

6 , 44,383 

6 , 40,811 

3 , 00,000 



11 , 98,600 

6 . 96.861 

9 , 35,029 

6 . 00,000 

1 . 21.427 

31«844 

86 , 00,000 

31 . 62.430 

85 , 19.869 

1 , 21,200 

2 , 94.100 

8 , 07,570 

6 , OU,OOU 

2 , 25,165 

5 , 29,221 

6 , 64,226 

2 , 23,793 

1 , 88,314 

6 , 26,600 

10 , 74,821 

18 , 11,463 

£ 680.380 

£ 220.428 

£ 787,980 

40 , 00,000 

9 , 85,000 

40 , 71,990 


TRAM WAYS. STE AMER TRAN SIT & STOR AG! 


A. K. Bose 


j M» 


G, R. Dain 
McLeod & Co. ... 
Andrew Yule & Co., Ld. 
Hoare, Miller & Co., Ld. 
Gladstone Wyllie & Co. 
Kilburn A Co. ... 
Kilburn & Co. 


£ 285.731 

04,780 

61 , 17,150 

86 , 25,717 

10,16,416 

2 , 11,611 

£ 738,459 


19 , 06.000 

£ 1 , 449,887 

4 , 87,240 

76 , 29,070 

42,62,214 

12 , 02,148 

4 , 75,683 

£1,812,722 



Lyall, Marshall & Co. 
Begg Sutherland Ld. 
Begg Sutherland Ld, 

Parry & Co 

F. O. Bey non ... 

Parry k Co. ... 

0. Duncan ... 

Andrew Yule &. Co.. Ld. 

G. B. Narang 

Begg Sutherland Ld, 
Begg -Mitlierland Ld, 
Begg Sutherland Ld. 
E.P. Strout 


9 , 67,387 

14 . 00 . 000 

5 . 00 . 000 

10.00. 000 

15 . 00 . 000 

12.00. 000 
J 0 , 04,000 
1 1,66,000 
18 , 09,000 

£ 80,000 

18 , 00,000 

11,00,000 

7 . 20. 000 

2 . 37.000 

9 . 00 . 000 

4 . 00 . 000 
. 11 , 90,000 

6 . 00 . 000 


8 , 34,409 

£140,862 

19,11,464 

18 . 69,837 

16 , 94,221 

16 , 30,806 

17 , 72,407 

14 , 29,296 

7 , 82,861 


30 , 11,609 

14,39,135 

£348.425 

16,49,674 

20 . 33,082 

16 , 19,015 

28 , 03,405 

13 , 31,412 

23 . 25,210 

11 , 31,240 


ILKiCTRIG LiGH TING POWE E AND TIL 8PHONK 


Martin & Co. 
International G. E. 0. 
Octavioua Steel & Co., Ld. 
P. .L. Jaitley & Co. 

Martin & Co. 

Kilburn & Co. 

Martin & Co. 

F. Rooney 

Begg Dunlop & Co., Ld. 

F. T. Homan 
Octavius Steel & Co. 
Octavius Steel & Co., Ld. 
P. L. Jaitly A Co. 

Martin & Co. 

W. R. Elston 
T, A. Rowland Knox 
Octavius Steel & Co., Ld. 
Octavius Steel & Co., Ld. 
Martin & Co. 

Octavius Steel & Co., Ld 
H. C. Weightman 
Octavius Steel & Co,, Ld. 
Martin & Co. 

Seshasyce Bros. ... 

Martin & Co. 

Martin & Co. 

! Martin & Co. 

T, N. Krishnaswamy 

Managing Director 


Balmer Lawrie A Co., Ld. ... 
W.T. Vizer Hamer 
A. R. Newbert ... ... 

Holmes Wilson & Co., La. ... 
McLeod & Co. ... ... 

Balmer Lawrie A Co., Ld. ... 
Burn & Co. ... ... 

Martin & Co. ‘ 

Balmer Lawrie A Co., Ld. ... 
j Burn A Co, ... «. 

Burn & Co. 

Bird & Co. - ... 

Marshalls (Direction), Ld. ... 
Begg Sutherland Ld. 

John King & Co., Ld. 

Turner, Morrison A Co., Ld. 


14 . 98,900 

i . 5 , 00,000 

7 , 39,200 

3 , 90,000 

6 . 00 . 090 

1 . 00 . 000 


12.09,900 

3,01,668 

61,16,300 

70,03,971 

r 8,00,000 1 j 

35.99,280 

2,70,000 J 


£1,804,580 

£2,937.250 

4,50,000 

57,079 

9,00,000 

7,88,248 

5,00,000 

14,772 

14,99,850 

4,66.202 

£4,30,300 

£1,96,419 

20,00,000 

8,81,328 

6,49,900 

29,878 

3,60,000 

1,27,203 

6,90,850 

1,39,883 

15,91.210 

0,43,718 

14,39,188 

7,86,900 


7 , 00,000 

47,950 

6 , 64,200 

88,01,185 

5,98,937 

4 , 98,438 

2 , 64,260 


63,128 

20,697 

1 , 42,871 

29 , 18.465 

41,359 

24,603 

6,600 


20 , 36,986 

13 , 62,749 

7 . 97,378 

4 . 52.000 
7 , 80,140 

а. 'ia.oos 

20 , 52.383 

1 , 06 , 43,716 

68 , 69,904 

£ 5 , 8 " 6,192 

4 , 42,182 

13 , 52,803 

б , 63,386 
17 , 49,430 
£ 0 , 36,660 
31 , 26,396 

6 , 13,585 

4 , 93,876 

7 , 16,217 

24 # 62 , 7?3 

26 , 31,299 

6 . 62.643 

2 , 24,808 

8 , 87.553 

81 , 29,645 

6 . 24.000 
4 , 47,614 | 

3,02,589-8-1 


ENGINEE RING AND METAL WO RES. 


6,00,000 

£ 1 , 594.390 

66 , 59,780 

6 , 00,000 

10,00,000 

6 , 00,000 

42 , 00,000 

12 , 60,000 

4 , 10,610 

1 , 44 , 01,600 

0 , 74,375 

15 , 00,000 

52 , 50,000 

1 , 00,000 

3 , 00,900 

re, 40,000 
L 1 , 40.166 


I, 92,609 
£ 948,628 

2 , 66,820 
3 , 34,833 
9 , 85,657 
3 , 00,485 1 
1 , 52 , 40,503 1 
8 , 28,786 
1 , 02,258 
97 , 73.089 
36 , 45.489 

II , 43,306 
12 , 08,141 

1 . 13,407 
2 , 45,442 
3.48,617 


2 , 88,295 

£ 8 , 230.548 

27 , 05,888 

3 , 00,365 

18 . 21,689 

6 , 60,765 

1 , 78 , 78,697 

26 , 13,740 

2 , 31,465 

2 , 69 , 74,411 

00 , 98,269 

41 , 17,812 

86 , 36,989 

2 , 64,278 

2 , 90,945 

7 . 97,408 
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February 24, 1934] 


MISCELLANEOUS COMPANIES 


Paid-up 

Capital 

Ordinary 

Its. 


Reserve 
1 and 
i other Funds 


Block 

Account 


Managing Agents 
or 

Secretaries 


PRESSING COMPANIES 


Andrew Yule & Co, 
Cox Brothers Id. 
Andrew Yule & Co., 


Calcutta Hydraulic 
Uamperdown 
Central Hydraulic 

Nasmyth's Patent 


J, 0. Duffus & Co., Ld 


Sonakunda Baling 


British Ceylon Corporation 
'lide Water Oil Co., (India; Ld 
Howrah Oil Mills 


F. \Y. Richings 
Andrew Yule & Co, 
Andrew Yule & Co, 


8,64,270 24,R7.097 

3,17,110 2,70,482 

4,41,651 4, 87,987 

INSURANCE COMPANIES 

1.28,59.589 26.75,142 

1,83,85,046 
88.35,081 


Hlndusthan Co-operati 

National 

Triton 

National Indian Life .. 


Surendranath Tagore 
R. G. Das & Co. 
Jardine Skinner & Co. 
Martin & Co. 


PROPERTY AND ZEMIN DARY 


Commercial Properties 

Karanpura Development 

Midnapore Zemindary 
Muthrapur Zemindary 


Bird & Co. 

Andrew Y’ule Ac Co., 
Nirmai Kumar Jain 


Bengal 

Titaghnr 


CEMENT, 


DIME, 


FIRECLAY, POTTERY SLAT®, 

79,384 8,66,136 jvtil 

25,05,590 27,41,690 ar." 

88,333 3,03,919 g 

21,93,024 25,73,599 Nil 

7,66,212 9,58,646 

3,41,833 2,79,469 e 

CHEMICAL iMDtrsmss . 


Bengal Potteries 
Bisra Stone and Lime 
Kangra Valley Slate 

iLumardhubi Fireclay & Silica 
Reliance Fire Brick A Pottery 
Sutna Stone & Lime ... 


K. Angler 
Bird & Go. 

■ Baka.hi Sohan Lai 

B^rd & Co. ... 
Andrew Yule & Co., I 
Gladstone Wyilie & Co. 


Bengal Aerating Gas ... 

Beng, Chemical & Pharnsact! 
Frank Ross A Co. ... 


Andrew Yule & Co. 
Rajshekhar Bose ... 
Frank Ross 


Little’s Oriental Balm 
Smith, Stanistreet & Co.* Ld, 


Oakley Bowden & Co, 
B. W. Thomas ... 


Reserve 
md other 
Funds 


Managing Agent 
or 

' : Secretaries, 


Block 

account. 


Ahmad pur-Katwa ... 
Akmedabad-Prantej ... 

Amritsar-Patti 

-j-rrah-Sasaram 

Bankura-Damoadav River 
Baraset-Bsairfeat ' . ... 

- Bukhtiarpore-Bihar ... 
Burdwan-Cutwa 

Central Provinces 
Chaparmukh-Silglial ... 
Darjeeling-Himalayan 

Dehri-Buhtas 
■' Dhosd Baramati ■, ■ ... 
Futwah-lslampur 
Guzerat ... ■ 

Hardwar-Debra 
H oshiarpur-Doai 
Ho? ra I'Amfca 
Howrah-Sheakhafa 

KeMgliat-Falta 
Kaiimpong Ropeway ... 
Katakhal L&la Bazar ... 
Larkana-Jaeobabad (Sind) 
l tndra I ""h . ... 

Mayarbhanj 

Mymensingh-Ehairab Bazar 


! McLeod & Co. 

Killlck Nixon & Co . 
Kiuick Nixon & Co. 

| Martin & Co. 

McLeod & Co. ... 
Martin & Co, 

Martin & Co. 

Maeleod & Co. 

Killlck Nixon & Co. 
Martin & Co. 
GiHanders Arbuthnot 

Octavious steel * Co.. ' 
Shapoorji Godbole Co, 
Martin. & Co. 

Kflliek Nixon & Co. 

Glllanders Arbuthnot 
®i‘ a ,? de rs Arbuthnot 
Martin & Oo. 

Martin A Co. *" : 

McLeod & C< 

cuff* 1 ?' Iil!ef * Co., Ld. 
GiHanders Arbuthnot 

Shapoorji Godbole Co. 
©islanders Arbuthnot 

Martin & Co- 

*Co. 

F. Forbes, Campbell Ld. 


24,70,127 j; 4 

88,18,493 F o 

17,95.079 4| 

05,37,856 

44,20,817 ■ ! ■ 0 

25,65,582 1 58/4* 

7,95,322 11828/29 
1,13,73,278 t 7J 

.21,18,123 5 


Saharaapur 
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| Reserve 
and other 
Funds 
including 
Deprecia- 
tion. 
Be. 


Number op 


Secretaries. 
Managing Directors 
or 

Managing Agent®. 


dross 

Block 

Account, 


Ditidsnd per cent 


Paid-up 

Capita! 

Ordinary, 

Es. 


Paid-up 

per Market 
Share. Quota- 
tion . 


NAMES ol Mill, 


Spindles, j Looms, 


Tata Sons Ld. ... ~ 

E. D. Sassoon & Co., Ld. » 

Honnusjee Sons & Co. 
Nowrosjee Wadia &8ons ... 
W. H. Brady & Co., Ld. 

Brijial Biiasral &.Co. 

Chunilal V. Mehta & Co. ... 
Tata Sons Ld. 

W. H. Brady & Co., Ld. 
Cowasjee Jehangir & Co., Ld. 
la voluntary liquidation ... 
In voluntary liquidation ... 
J4. D. Sassoon & Co., Ld. 

Sassoon J. David & Co., id. 

E. D. Sassoon & Co., Ld. 

E. D. Sassoon & Co., Ld. 

E. D. Sassoon & Co., Ld . 

In voluntary liquidation ... 
James Finlay & Co., Ld. 

F. Forbes Cambell Ld. 
Thackersey Mooljee & Co ... 
Thackersey Mooljee & Co, 


Ahmertabad Advance 
Apollo 

.Bombay Cotton P ... 
Bombay Dyeing, etc. 
Bombay Industrial ... 
Bradbury P ~ 

.Broach Fine Cooats ... 

.Century ... — 

Central India P 
Coiaba land & Mill ... 
Coorla 

•Crescent ... 
Cummbhoy 
David 

Dawn ... — 

J. B. Sassoon United P 
.Ebrahlmbhoy Pabaney 
Sdward Sassoon 
glphlnstone 

Basulbhoy ... 

Finlay 

Qokak — ~- 

Sindoostan — 

Indian 

Indore Malwa Dnited 

iastoorcfiand 

Khandeish... 

Khatu Makanji P ... 
Kohinoor... ;w 

Lakhsbmi ... ~. 

■Madhowji Dharamrf P 
Madras United 

Mayer Sassoon 
Minerva ... 

Model Mills Nagpur ... 
Morarlee Qoculdas _ 
Mysore:- ■ -L>*v 

New City of Bombay 
New Great Eastern ... 

OamacskabS 

Pearl «. 

Phoenix ... 

Premier — 

Sassoon & All&nce Silk 
Sassoon Spinning ... 
Sholapoor ... 

Simplex ... 


In voluntary liquidation ... 
Mooljee Jaitha a Co. 

Khatau Makanji & Co. 
Killiek Nixon & Co. 

The Bombay Co., Id. 
OoculdasMadhowjiSons& Co. 




K. M. Jaitha 

E. D, Sassoon & Co., Ld. 
N. Sirur & Co. ... 

B. A. Dadabhay & Co, 
Morarjee Goeuldas & Co. 
N. Sirur & Co. ... 

W. H. Brady & Co., Ld. 
W. H. Brady & Co., Ld. 

Ahmed Aladin 

In voluntary liquidation 


Sir Shapurji Broach P 

Svadeshi ... ™ 

Swan ... ... 


Vishnu P 


Western India 


i— interim Dividend 


OTHER COTTON MILLS 


Reserve j 

Paid-up and other Gross 
Capital Funds, Block 

or Ordinary including Account 

Deprecia- 
tion, 

Re, Rs. Rs. __ 

20.25.000 ‘ 97,49,915 1,15,35,956 I 42.174 880 f Nil | Nil 

17,78,200 40,52,737 31,75,87a I 37 , OuO 750 

9.00. 000 25,62,659 28.36,660 j 28,704 548 15 | 12* 

18.00. 000 15,62,42s 20,68.172 21,000 600 20 10 

6.00. 000 53,98,338 63,28,882 46,672 Nil Hi! 

89.20.800 2,46,53,968 2,50,68,302 93.728 , 2,055 10 10 

19,06,216 8,79,688 27,73,771 30,000 •• 10 'Nil • Nil 

13.84.800 63,4 2,005 65,73,867 . 62,620. Mil - T 2* 

10.00. 000 ... 80,48,058 41,850 j 1,586' j 85 ' l 86^ 

14.00. 000 67,10,089 87,02,575 46,608 ~ Nil - Nil 

21.00. 000 ■' 46,14,398 57,07,306 60,000 1,260 Nil' J i'/... 

80,91,020 | 87,68,208 75,52,310 29,000 775 : 20 l 15 

6.50.000 ; 34,15,106 25,60,582 25,968 ... ... j SO - 

15.00. 000 7.57.3,39 88,43,846 Si, 218 I 1,260' 10 6 

a5,84,738 2,68,11.233 2,65,85,823 . .418,792- ... 10 10 

13,90,870 7,68,035 21,87,747 16,828 467 ... I 61 

15,00,000 92,08,516 85,30,76(3 85,484 1,678 40 40 

3.00. 000 16»67,?8Q 19,18,608 23,90# | ~ [Nil j hU 

17,89,882 
1,03,783 

5.00. 000 
78,308 

. 6 ,00,000 j ; .89,670 | 6.38,000 : 12,000 [ ,180 J\ : ,7 61 j; ' 8 

Nobs;-— C ompanies marked P. have Preference Shares. 


NUMBEK or Divimnd eee cssr. Paid 

... up 

i j Per 

I i Oh 

Spindles. Looms 1931 1982 1933 


Secretaries, 
Managing Directors, 
Managing Agents 


Market 

Quotation 


NAMES 


Bangalore 
Bengal Luxmi ... 
Bengal-Nagpur j? 
Birla (Delhi) 
Bowreah 


Blnny & Co. (Madras) Ld 
S- Bhattercharjee J 
Shaw Wallace & Co. ' 
Birla Bros. Ld. *" 

Kettle well Sullen * 

, Go. Ld. 

-Buckingham & 

Carnatic P ... BInny &Co. (Madras'! Ld 
Cawnpore Textiles Begg Sutherland & Co Ld 
Coimbatore «. T„ Stanes & Co. Ld. ’ ' 

Delhi Cloth & 

General mills Ld... Mad an Mohan I.aia 
Dunbar ... Kettlewell Bn Men & 

.7;; ■ Co. Ld. ... 

: -|lgm - Begg Sutherland & c 0 - Ld 

Jlvajirao ... Birla Bros. Ltd. 

Kaleeswarare ... ; P. Somasundram Oheliior 

-Kesoram P . ... Birla Bros, Ld. 

'Madura ... [ A. & F. Harvey : . . . 

Mohlnl ... Chakravarti Sons fc Co *** 

\M uir . Sir T. Smith " 

New Ring , ... K&tulewell Bullen &, 

Co. Ld. 

New Victoria ... J. P. Srivastava & C T 
Alien ... 

eEamchand Gursa- 
- toainmlp ... s. E. Ebanna ... 

B, K, Shanmukham 
Chetty & Bros. 


11,17,875 29,73,192 ; : 105,000 I 1,620 5 


Vasanta Mills Co, 
Ltd. P 
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Before Insuring Your life 
It will Pay You to Consult;- 


THE HIMALAYA 
ASSURANCE 


COMPANY, LI MITE! 

ESTABLISHED 1S97 

Interim Bonus on 
Policies becoming claim 
before 1st March, 1934 

INCREASED 


COMPANY, LIMITED. 
Established— 1919 in Bengal 


Head Office : 

STEPHEN HOUSE 

4, Dalhousie Square 
CALCUTTA 


Rs. 1,000 /« Assured on 
Whole Life Assurance 
and 

Ra. 14/« per Annum per 
Us. lOO0/o Assured on 
Endowment Assurance 


HEAD OFFICE : 

LA&SHMI BUILDINGS 

McLeod Road - LAHORE 


WANTED AGENTS on Salary 
and/or liberal commission 


Stocks of the finest examples of TITAGHUR WRITING PADS held by 


1 54, OLD CHINA BAZAR STREET, CALCUTTA 
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Registered HorC1646 


SATURDAY, MARCH 3, 1934 


INSURANCE OFFICE 

. .XiIMITKI3, ■" 
{Incorporated in England) 

Tiie Oldest: Insurance Office 
in the World. 


T he national city 

BANK OF NEW YOR.IL, 
with its affiliates, maintains a 
world-wide banking system with 
branches in important cities ia 
England, France, Italy, Spain, 
Switzerland, Belgium, China, 
Manchuria, Japan, India, Philip- 
pine Islands, Straits Settlements, 
Cuba, Puerto Rico, Dominican 
Republic, Haiti, Republic of 
Panama, Colombia, .Mexico and 
the principal countries - of South 
America. The services of these 
branches are available to world 
traders and world - travellers 
everywhere. . 

■ Calcutta Office: 

4 CLIVE STREET. ‘ A 


Founded 1710 

FIRE 

MARINE 

MOTOR CAR 

WORKMEN’S COMPENSATION 

and all other classes of- 

ACCIDENT INSURANCE 


5, DALHOUSIE SQUARE 
L . CALCUTTA . . 


E. MACDONALD SMITH. 2, HAKE STREET. 
Ag Branch Manager Calcutta. 

TXL88BAUS : “SUN” TaupaoHS Cal: 174 


INGOT SECTIONS ETC 

ALUMINIUM MANUFACTURING CO. LTD. 

9, C LIVE ST. CALCUTTA 


. “TN.TT.IAJS CA.0Ij2SiS :: ’ represent a decided a&vflncoin 
iho inanufaetttre of .Electric Cables. -Only tie finoBr. 
..Raw IWnuiiaJs 'are. used in thsiivin&ntd&ctar© ana 
wry stringent tests are eanisd out on every coil 
of High Grattfe ‘TiNHIAH: CABLES’’ before it leaves 
the Factory, 

-Identify “IHDIAK CABLES’’ by the OovemTOent 
Label on every c oil 


IN 

INDIA 


The INDIAN CABLE CO., LTD., 

Branch Office .-—KARACHI . - 

Agenfs .---GILL, ANDERS, ARBUTHWOT & CO 


2, WATERLOO STREET, CALCUTTA 
. - Works f-—T AT AM A GAR, B.-N.R. 

i, — Bombay — Delhi — Madras — 'Rangoon. 






















OF INDIA, AUSTRALIA AND CHINA. 

(Incorporated in England by Royal Charter, i#5J' 

Capita! . . . <£3,000,00© 

Reserve Fund . . . £3,000,000 

Reserve Liability of Proprietors £3,000,000 
HBiB Officii : 88, BISHOPSGATE, LONDON, E.C. 2 

Beanches : . . 

Alor Star (Kedah) . Amritsar, Bangkok, Batavia, Bombay, 
Calcutta, Canton, Cawnpore, Cebu, Colombo, Delhi, 
Haiphong, Hamburg, Hankow, Harbin, Hongkong, Iloilo, 
Ipoh (F.M.S.), Karachi, Klang (F.M.S.), Kobe, Kuala 
Lumpur, Kuching (Sarawak), Madras, Manila, Medan 
(Sumatra), Hew; York, Peiping, Penang, Rangoon, Saigon, 
Seroaraiig, Serembaii (F.M.S.), Shanghai,. Singapore, 
Sitiawan ■ (F.M.S.) Sourabayn, Taiping (F.M.S.), 
Tientsin, Tongkah' (Bhuket), Tsingtao (N. China), 
Yokohama Zamboanga (P, L). 

CURRENT DEPOSIT ACCOUNTS opened and FIXED 
DEPOSITS received on terms which may be ascertained 
on application. 

: '"Calcutta Agency : pYLyL'P') .T. „ 

Chartered Bank Buildings, ! A. R. SMITH, 

1 / 1 , Clive Street, CAi,cuiXA. Agent. 


BANKERS TO THE GOVERNMENT OF INDIA 


Authorised Capital ... ... Rs. 11,25,00,000 

Paid-up Capital ... ... Rs. 5,62,50,000 

Reserve Fund ... ... Rs. 5,22,50,000 

V '- an) 7 .. ■■■y Reserve Liability of Shareholders- ... Rs. 5,62,50,000 

BANKING' BUSINESS TRANSACTED ON TERMS WHICH MAY BE ASCERTAINED ON 
: APPLICATION AT ANY OFFICE. 


sgi m 


BRANCHES THROUGHOUT INDIA & BURMA 

Calcutta Local Head Office, 3, Strand Road. 

LOCAL BRANCHES : BURRA BAZAAR, CLIVE STREET, PARK STREET & HOWRAH, 


- • L - 


ALLAHABAD BANK LIMITED 


M^rufc, 
Moradrtbswi 
Mussoorie . 
Muttra. 
Nagpur. 
Nairn! Tal. 


Patna. 

Rat B&reH, 

Raipur. , ■ 

Shanjabanput, 

Sitapui. 


Eastern Federal 

: Company. 

HEAB OFFICE: 


Union Insurance 

Limited 

No. 9, CLIVE STREET, 






CALCUTTA 







GOVERNMENT OF 


GOVERNMENT OF 


INDIA 


INDIA 


“ I mast have liberty 
Withal, as large a charter as tfa© 
To "blow ©a whom I pleas®.” (At 


BUY POST OFFICE 
CASH CERTIFICATES 
AND BE SURE OF 
THE FUTURE 


BUY POST OFFICE 
CASH CERTIFICATES 
AND PROVIDE FOR 
YOUR FAMILY 


Vol. XIII. No. 11 CALCUTTA. SATURDAY, MARCH 3 


P. R. SRIN1VAS, Editor. 

C* S. RANGASWAMI, Managing Editor. 


SUBSCRIPTION RATES: Rs. 24 per annum ; Rs. 13 per half-year. 
Payable in Adv ance : Rs. 4 per annum extra for Foreign Countries, 

\ * t»Mnn British Indian street, ca 

T«l«gxftphtc Address': IMFINAHCE, CALCUTTA. Telephone : 3624, CALCUTTA, 


Bos 2321, CALCUTTA. 


Calcutta „ March 2 . 

Credits, which., have been in demand throughout 
the week, were in extremely sparse supply at the 
close, business being done tip to 31 per cent, in 
Calcutta and 4 per cent, in Bomba}?'. The tightness 
of money is reflected in the applications received on 
the Treasury Bills tender day. The total amount 
offered was Rs. 1.73 crores, which is Rs. 10 lakhs 
less than last week and nearly Rs. 2 crores less than 
a _ fortnight ago. By the same token, the average 
discount rate of accepted tenders has gone up from 
Rs. 1-14-5 to Rs. 2-1-4. The tap-rate for intermediate 
.treasury Bills sold from February 21 to 26 was Rs. 
’rf”-* /p ie realisations from intermediates were only 
Rs. 9.75 loklis. With the rise in the average rate of 
accepted tenners, the tap-rate has also been altered 
from Rs. 99-9 to Rs. Despite the more favour- 

able y le Id thus available, exchange banks are not 
^ely to be interested firstly because monetary strin- 
gency has been a special feature of their position in 
recent weeks, and secondly because the forward T.T. 
rates are still too weak to allow? remunerative utilisa- 
tt0Q .? 1 bonaon funds in Rupee Treasury Bills. For 
tie cm seeing, it is. the local resources that continue 
? e ^u r ened to short-term Bills. On a close analy- 
tIle balance-sheets of the various Indian banks 
^-Sssien m the last two months, and on a general appre- 
^ extent of inter est which the Imperial 
l should be taking in Treasury Bills, the opinion 
I f^ C f n d ri these columns Is confirmed h >1 the bulk 
4 - f t Z n ) treasuries. is from Indian banks 

p'I ‘ i'bfi 2 lu s_ttTOtiori S and that foreign money 
• out m I ui ee Bills is negligible. 


pays, from time to time, for its short accommodation. 
One can go further and say that if, due to any 
special causes, the total of the floating debt falls 
below Rs. 20 crores, the conditions thereby induced 
in the money market might be such as to enable the 
Indian Treasury to borrow at a rate only fractionally 
higher than that paid by the British Treasury. We 
are, therefore, in perfect agreement with Sir George 
Schuster when he said, in the course of his Budget 
statement^ that a maximum: of Rs. 30 crores is a 
reasonable amount which, so far from being embarras- 
sing, “is rather a convenience both to us and the 
market — to us because we are able to borrow in this 
w ay at a very much cheaper rate than on funded 
loans, and to the market because they have- now; 
made . Government’s Treasury Bills a part of their 
financial machinery.” It is also true that the market 
has come to rely upon this as a convenient method 
for the investment of short-term money and that a- 
floating stock of about Rs. 30 crores is by no means 
excessive for its requirements at a time like this. 

For a good few years after the inauguration of 
the Treasury Bills in the second half of the last 
decade,. .bankers did not take kindly to this activity 
if the Treasury. It 'was because, owing to the great- 
stress. and strain which was imposed by a high ratio. 
Treasury Bills had to be used not for the legitimate 
purpose ot replenishment of the coffers of the Govern- 
rnent hiit^ oftentimes, for the control of the credit 
situation in such a manner as to prop up exchange 
artificial!}?. The unpopularity of Treasuries was, in 
a sense, the unpopularity e T the eiahteenoence rutin. 
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wcck-ciidj rose, to Us* 87-8 to close at Ms* 87* 4 percent 
1960-70 has been a favourite counter and in great re- 
quest at Rs. 100-14. 8$ percent 1947-50 New Loan 

has moved further up to Rs. 96-6. Most of the other 
securities have appreciated by one anna or two annas. 
London advices have also been favourable. The 
market at that end has taken a bullish view of 
Government of India securities oil the basis of the 
budgetary position. With sentiment definitely 
brighter in India, and with developments quite satis- 
factory in London, a cheerful outlook is promised for 
giltedge in the coming months. 


played an important part in the popularising of 
Treasury Bills with money market interests. When 
the Treasury was thus able to put itself in funds 
by reviving ad hoc securities as well as by borrowing 
government securities from the Imperial Bank and 
creating currency there against, it had reached a 
position of such _ strength that it could dictate the 
terms on which it was prepared to accept money from 
the market. The Government could say, curtly and 
definitely, that they could pay such and such a rate 
and would not be prepared to go over it on any 
account. Once a borrower is able to take a strong 
attitude of this kind towards the lender, the latter 
finds that the tables are neatly turned on him. This 
is exactly what happened. There was a sharp and 
steady lowering Jn the borrowing rate of short-term 
money. With supplies of Bills reduced, and with 
the owner of the Bills in a position, to state the terms 
on which, : and on which alone, he would be willing 
to accept money, the further history of Treasury 
Bills has been such as to make it a twice-blessed 
thing, instead of ; being the twice-cursed tiling it was 
before. 


Upper India Chamber of Commerce, delivered an 
address marked by a comprehensive treatment of all 
the important topics, and by an utter freedom from 
bias in outlook. Mr. Lownie is in the fortunate posi- 
tion of having been the President of a Chamber which 
has been able to take a poised view on all economic 
questions. For the blending of European and Indian 
interests in a healthy proportion and for the ventila- 
tion of a point of view which has been harmonious 
to both, the Upper India Chamber sets an impressive 
example. Mr. Lownie is succeeded by Mr. Gavin 
Jones whose views are equally wholesome and who 
has always shown that he arrives at his conclusions 
only after much thinking and careful consideration. 
His pamphlet on the economic issues of India, intend- 
ed for private circulation, is notable and thought- 
provoking document. The Upper India Chamber has 
been uniformly fortunate in the occupants of its 
Presidential chair. 


To revert to the current week. The Treasury 
Bills position, taken in conjunction with the current 
week’s money conditions, is something of a puzzle. 
In the last few days of February, the market should 
have received a very substantial sum from Treasury 
Bills Maturities. Up to February 26, no part of the 
money so released has found its wav into intermediate 
Treasuries. Nor can the excessive funds be traced 
to the coffers of banks who have continued to experi- 
ence marked pressure for credits. i ■ 

The piquant question arises : What has happen- 
ed to all this money ? Could it have been released 
after the date covered in the last communique of 
Treasury Bills? No definite explanation for this 
phenomenon is possible till we know the details of 
applications for intermediates in the next week. 
Meantime, a hypothesis can be advanced somewhat 
as follows : Most of the funds set free from Treasury 
Bills Maturities towards the finish of February must 
have been on account of Indian banks or the Imperial 
Bank. This might have been released too late for re- 
investment in intermediates before February 26, It 
may. '.well be that immediately -as •■the banks in ques- 
tion were in receipt of funds from Maturities, they 
took up fresh Treasury Bills at the tap rate. If this 
conjecture is right, the next week’s Communique must 
make a better showing in regard to intermediates than 
the Rs, 9.25 lakhs disclosed in the current week. As 
the funds were received by non-exchange banks and 
reinvested by them, no part of this money has come 
to the money market proper. It may also he that 
some part of the funds secured by Indian banks and 
like institutions from Maturities has been invested in 
Government securities which. : have . sprung into high 
favour and which have received a further .fillip from 
the impregnable ways and means position revealed in 
the budget, announced on February 27. The accuracy 
or otherwise of this hypothesis can only be tested 
when more definite information is forthcoming in the 
following week. 

Meantime, the bullish view, which we took in 
regard to giltedge from the intrinsic position of ways 
and means position revealed in the budget, would 
appear to be shared by giltedge operators both in 
Bombay and in Calcutta. There has been a lively 
and active market, .. with prices firmer all round. 
8| percent Paper, which was quoted at Rs. 86-6 last 


Mr. Adamjee Dawood, presiding at the annual 
meeting of the Muslim Chamber of Commerce, gave 
a terse and informative account of the various aspects 
of national economy as they were affected in the last 
year. The most gratifying feature of the speech is 
that it proved that, Muslim or Hindu, the business- 
man stands on a common platform, has to deal with 
common situations, and can join hands in a common 
demand. Read in conjunction with Mr. Lownie 5 s 

( Continued on page 502.) 
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|j It is a mistake to think of a Bank as an institution which § 
|1 exists merely for the purpose of taking care of depositors' | . 
II money and paying it out on their instructions. Whilst it | 
is true that this is the primary business of a Bank, it I 
| forms; only a part of the. duties which Lloyds Bank 5s fa 
1 prepared to perform for its customers. Iris not possible j‘{ 
1 'in a short space to enumerate the many facilities the Bank 
I offers, bat its Branch Managers are prepared to consider, jg 
I or, if they are not themselves in a position to advise, to | 
1 obtain expert opinion upon any 'question affecting their ||i 
| easterners’ finances, investments, income tax. Trustee- j|| 
| ships, Executorships, etc. .... ' I 


(Incorporated in England.) 

Subscribed: Capital £73, JSOavO'T# 

-PaldUup Capital . 42 1 0 , 53 SS 3 

Reserve Pms-il £, $$,000,000 

Head Office i LONDON. E. C. 3. 

Over 1,808 BRANCHES IN ENGLAND AND WALES. 
Brassshes its She 'East ; 

B&KBAY, CALCUTTA, KARACHI, BASSOON, 
DELHI, NEW DELHI, SIMLA LA BOSS, &M82TSA®; 
RAWALPINDI, MUBBEE, SBINA6AB. 0C1KAB G 
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termination in the face of the provocation from Ame- 
rica have of late showed signs of weakening in their 
resolve. It would appear from the accounts of the 
Air Mail papers that among the gold standard coun- 
tries more concern is felt about the effects of the 
Czechoslovakian devaluation on their own trade and 
industry than about its significance to their currency 
systems. It has been suggested that the appropriate 
answer to it would be to levy on imports from Cze- 
choslovakia a duty equivalent to the devaluation and 
afford to exporters to Czechoslovakia a bounty accord- 
ing on the same standard. As for the gold standard, it 
is held on the Continent that the Czechoslovak deci- 
sion is not likely to affect the attitude of France, On 
the other hand, some anxiety is felt about the pros- 
pects of the Swiss franc and the guilder which 
are considered to be more vulnerable than the French 
franc. 

Examining it from the standpoint of internation- 
al economy as a whole, there is little or no reason to 
feel nervous about the step taken by the Czechoslo- 
vakian Government, On the other hand, there is 
reason to feel gratified that something has been done 
to reduce the suspense engendered by the long-drawn 
tussle between the Anglo-Saxon policy and the 
policy of the gold bloc. If the Governments are to 
take adequate action in regard to the raising of prices 
and avoid a multiplication of excessive trade restric- 
tions, devaluation of the currency is the only way 
out. 

For various reasons, the question of the trend of 
interest rates in the future has again come to the fore. 
There is every reason to believe that the movement 
towards lower interest rates which started with Eng- 
land’s abandonment of the gold standard and which 
gathered momentum during the period of the historic 
conversion of Britain’s War Loan has a short time 
ago spent itself. At any rate, no one would be Justi- 
fied in determining his outlook on the future merely 
on the strength of the tendencies in the past. In 
other words, there is need to take stock of the posi- 
tion again and to get clear about the tendencies that 
are at present at work, . It is hardly necessary to 
point out that the formation of sound ideas in this 
regard and their general acceptance all over the world 
are matters of the greatest moment to the future of 
international trade, finance and industry. It is a 
matter for gratification that, as pointed out in our 
money' market review of last week, Mr. Keynes has 
given out his unequivocal opinion that interest rates 
must undergo further fall in the future ; 

“ Opportunities for safe investment abroad are 
greatly curtailed.: Britain and the United States, if 
they are to return to the full employment of their 
resources, would save sums. so vast that these cannot 
possibly be invested to yield anything approaching 
per. cent. No one can foretell at what point the rate 
of interest would reach its equilibrium level until this 
is approached, but X consider it highly probable that 
the equilibrium rate is not above 2-§ per cent, for long : 
term giltedged investment and might be appreciably 
less.” 

In this connection, it is necessary to recall the 
one circumstance which .is apparently against this pre- 
diction of Mr. Keynes, namely, the recent rise in the : 
French bank rate. But this is so obviously with a 
view to protect the gold :■ reserves of France that it 
has no importance in an examination of the future 
trend of interest rates. More pertinent is the success- 
ful conversion operation carried about by the Italian 
Government during Air Mail week. The amount in- 


FINANCE ABROAD 

Sterling Sterling London 

dollar franc price 

rate rate of gold 

February 22 ... 5.03 3/4 77. 78 136s. Id. 

23 .. 5.07 7/16 77.40 136s. 10|d. 

” 24 ... 5.07 1/2 77.46 136s. 6d. 

’ 26 .. 5.0S 1/2 77.40 136s. 5d. 

” 27 5.07 77.15 136s. 7d. 

” 28 ••• 5.06 7/16 76.96 137s. Id. 

The devaluation of the Czechoslovakian crown 
and the circumstance and manner in which it was 
effected afford after the lapse of a fortnight much food 
for thought and reflection. In the first place, it has 
come about at a time when the position of the gold 
standard in some of its strongest citadels is generally 
suspected to have become extremely vulnerable and 
precarious. But reserving this for a fuller discussion 
at a later stage, the point which strikes us as of 
supreme importance is that the Czechoslovakian Gov- 
ernment have decided, with apparent suddenness, and 
without any initial beating of the bush or attendant 
fuss, to reduce the gold value of its currency by 
l/6th. And though the passage of the legislation to 
this effect was preceded by a declaration of the Fin- 
ance Minister, there has been no appreciable period 
of uncertainty. Nor was there from the standpoint 
of the objective position of the currency any reason to 
believe that it was being subjected to any unbearable 
strain. From this point of view, the Czechoslovakian 
devaluation was the most deliberate and the most 
cold-blooded. Even in the case of South Africa, 
which is itself a big producer of gold, the actual de- 
valuation which came about at the end of 1932 was 
preceded by a marked drop in the South African 
pound, though it must be said it was engendered by 
the talk of devaluation. Nevertheless, it is untrue to 
suggest that the Czechoslovakian Government indulg- 
ed in a capricious act : for though the devaluation 
might not have been necessitated by the difficulties 
of the exchange, the national economy clearly re- 
quires that some such step should be taken in the 
national interest. It is true that Czechoslovakia was 
never obliged to tighten the screw of exchange con- 
trol, funds being always found for the necessary pur- 
poses of trade and finance. But Czechoslovakia has 
had. an enormous shrinkage of her foreign trade which 
had dwindled to a third of what it was in 1929; and 
if difficulties of exchange did not present themselves, 
it was because that, owing to the even shrinkage of 
exports and imports, no formidable adverse balance 
ever threatened her. Czechoslovakia has for some : 
tune been engaged in schemes of internal economic 
reconstruction. But an industrial country like Czecho- 
slovakia cannot nope to regain prosperity so long as 
her exports are seriously cut into by the competition 
of countries, which have either abandoned the gold 


volved is as much as: thousand million pounds and the 
Italian .Government have succeeded in. converting the 
interest basis thereof from 5 to 8 1 per cent. And it 
is reported that the amount of dissenters represents 
less than J per cent of the total. Coming after the 


less than J per cent of the total. Coming after 
reduction of the French bank rate it may well be re- 
garded as a convincing reassurance that the interest 
rates must come down in the future; and that would 
mean that one of the major factors of economic read- 
justment will continue to be in operation. 
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NATIONAL INSURANCE CO., ID 

Head Office : National Insurance Building, 

7, COUNCIL HOUSE STREET, CALCUTTA. 

1933 Result: 


1 National Fire & General Insurance 

K COMPANY, LTD. 


The Company issues Policies covering : — 

FIRE, 

Loss of Profits by Fire, Fire and Material 
Damage following Riot and Civil commotion* 

MOTOR CARS 
MOTOR CYCLES - 
COMMERCIAL VEHICLES 


New business Completed exceeds Rs. 1,67,00,000. 

The Company with a steady progress all round. 

All forms of life assurance policies issued at low safe rates of 
premium. 

Specialities .’ 

Female Lives, Joint Lives, Permanent Protection 
Policies, Triple Benefit Policies. Marriage and 
Future Provision Policies. 

For Agencies please apply to- 
ll. G. DAS & CO., 

Phone : Cal. 5720 & 5727. Managers. 


Consult : National Fire & General Ins. Co., 

Head Office : National Insurance Building, 
7, COUNCIL HOUSE STREET, CALCUTTA. 


For Fire, Motor & Accident policies. 


NATIONAL INSURANCE BUILDING, 
7, Council House Street, Calcutta. 


A sound Company. 


Phone : Cal. 5728 & 5727. 


tnagers. 


Every Rs. 89/8 deposited will bring you Rs. 100/ - after three years 
which works out at the rate of 3f per cent Compound Interest. 

ADVANTAGES OF OUR CASH CERTIFICATES 

If you desire to recover your amount after 6 months from the date of the deposit, it will be returned to 
you with interest at 2 per cent per annum. 

If you wishjto withdraw the anioant at any time after 12 months, it will be returned to you with Com- 
pound Interest at 8 per cent per annum with yearly rests. 

If you want the amount at any time after 24 months, but before the due date, it will be paid to you with 
Compound Interest at S| per cent per annum with yearly rests. 

This means that money invested in OIJR CASH CERTIFICATES is at your disposal at any time after 
^ months and is returnable with interest whenever required. 

THE CENTRAL BANK OF INDIA is a purely National Institution managed entirely by Indians. It is 
the largest Joint Stock Bank established in India, and has the largest amount of deposits evef held by 
. a Joint Stoea Bank in India. 

For further particulars please apply at any one of our Branches. 

CENTRAL BANK OF INDIA, LIMITED. 
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Ltd. 5 EstaU ^ e E d 1895 | the J 

eet, “i Punjab National Bank, £ QUILON BANK \ 

**,. A LIMITED. > LIMITED. \ 

,000 g® Head Office : | 

A 47 > THE mLL - LAHORE. ^ 

8 S CAPITAL a i Head Office : QUILON" 

a* Authorised Capital ... 1 ? 00,00*000 ' 

1JN ' r ® Issued Capital ... 50,00,000 I S Branches." ' 

B J .?* »* Subscribed 50,00,000 a® 

da,ly . Paid up ... 31,26,160 A 

r and € .Reserve" Fuads ... 20,86,975 . ** 

g 8 London Agents : % 

MTS jr . THE MIDLAND BANK, LTD,, f» 
cent. .* LONDON. \ 

or 3 I ■ : ■ * 

ttutai: f | ■ , American Agents t .. . g a 

rwals » g ■ ' THE IRVING TRUST CO., a* 

ttions |J - NEW YORK. B s 

roved « Banking Business of every kind *® 

Transacted, »® 


(Incorporated in Travancore.) 


Aileppey 

Bangalore 

Chiraymkil 

CoiJnbatora... 

Kayamkulom 

Madras 

Royapettah .. 

Tenkasi 

Tismeveliy Town 
T riplicane (Madras), 
Trivandrum 


Alwaye 

Bangalore C’Um 

Cochin 

Ernakuloni 

Kotiayam 

Nagercoil 

Shertaiiai 

Tinuevelly Jn. 

Trichi nopoly 

Tuticcrin, 
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(In Thousands of Rs.) 


Total 

outstand- 

ing. 

Opening 
balance 
on 1st 
April,1932 
Its. 


Treasury 

Bills 

Dis- 

charged 


Treasury 

Bills 

Sales 


Week’s Net 
Increase + 
Decrease — 


Three Months Treasury 


Week-ending 


(In thousands of Rupees .) 


Rs. 

1,50,00 

1.48.25 
2 9 5G,00 
1,46 25 

64.25 
76,00 

53.25 

1.50.00 

1.16.25 

1 , 00 , 00 ' 

64.25 
9S,75 

1,00,00 

1,00,00 

2.23.00 

3.61.75 
2,74,52 

1.99.25 

3.71.50 

1.50.00 
1,50,00 
1,50,00 
1,50,00 

5.01.25 

1.50.00 

1.44.00 

2.27.75 

3.93.50 

2.83.25 

2.90.75 

1.60.25 

1.57.00 

1.53.75 

1.82.00 

1.60.75 

2.43.00 

2.48.00 

2.18.00 

4.48.25 
3,62 00 

3.18.75 
2,50,00 

45.75 

2.50.00 

2,00,00 

1.50.00 
1,50,00 
1,50,00 
1,50,00 

2.43.75 
1,59,25 
1,50,00 


Rs. 

4,28,50 

2,20,00 

1,12,25 


1933 

March, 13 

,, 20 

,» 27 

April, 3 

„ 10 

,, 17 

,, 24 

May, 1 


Average 
rate of 
accepted 
tender per 
annum 


Inter- 

mediate 

rate 

per 

annum 


-2,78,50 

-71,75 

+37,75 

41,46,25 

-75,50 

—91,50 

-1,34,75 

-3,67,00 

-3,26,25 


24.86.75 
24,15,05 
24.52,70 

25.99.00 
25,23,50 

24.32.00 

22.97.25 

19.30.25 

16.04.00 

16.04.00 

15.18.25 

14.67.25 

14.17.25 

13.67.25 

14.42.00 

16.53.75 

17.82.02 

19.17.02 

22.12.52 
23,09,27 

23.09.27 

23.43.02 
23 93,02 
28,30,07 
28 81,22 

29.25.27 

30.53.02 

32.53.52 
33,26,77 
31,61,23 

31.22.25 

29.07.75 

29.11.50 

27.93.50 
28 04,25 

28.97.25 

27.94.00 

28.62.00 

31.66.25 
83,00,50 

32.25.75 
—88,25 31,92,50 

-95,00 30,97,50 

41,00,00 31,97,50 

4-39,75 32,37,25 

-7,00 32,30,25 

-3,75 32,26,50 

—32,00 81,94,50 

-10,75 81,83,75 

—97,25 80,86,50 

-8,75 30,77,75 

-4,98,25 ,25,79,50 


Tend- 

ered 


Inter- 

mediate 


Week- 

ending 


Ac- 

cepted 


1.39.75 

1.67.50 

1 , 88,00 

5.17.00 

4.42.50 

1 , 00,00 

1.50.00 

1.49.75 
1,50,00 
1,50,00 

1.48.25 
1,50,00 

1.46.25 

64.25 
76,00 

53.25 

1.50.00 

1.16.25 

1,00,00 

64.25 
98,75 

1,00,00 

1,00,00 

2.23.00 

1.50.00 
4,86,27 - 

1.99.25 

3.71.50 
1,50,00 
3,00,00 
1,50,00 
1,50,00 

3.51.25 

1.50.00 

1.44.00 

2.27.75 

3.93.50 

2.83.25 

1.40.75 

1.50.00 

1.60.25 

1.57.00 

1.53.75 

1.82.00 

1.60.75 

3.41.00 

1 . 68.00 

6,48,25 


1.23.25 1,00,00 

3.17.00 1,00,00 

5.98.75 1,00,00 

4.87.50 1,00,00 

3.11.50 1,00,00 

2.06.25 1,00,00 

1.60.75 1,50,00 

2.72.25 1,49,75 

3.82.25 1,50,00 

4.50.00 1,50,00 

3.89.00 1,48,25 

4.20.50 1,50,00 

1.56.50 1.46,25 

64.25 64,25 

76,00 76,00 

54,75 53,25 

1.77.75 1,50,00 
1,16,25: 1,16,25 

1.30.00 1,00,00 

65.25 64,25 
1,00,50 as, 75 
1,45 50 1,00 00 

1.41.00 1,00,00 

2.98.75 1,50,00 

2.71.25 1,50,00 

1.56.50 1,50,00 

1.65.00 1,05,00 ; 

2.08.00 1,44,25 j 

2.42.00 1,50,00 ! 

1.62.25 1,50,00 

1.22.75 1,50,00 
J,06,00 1,50,00 

2.37.50 1,50,00 

5.51.25 1,50,00 
,45,00 1,44,00 

1.03.00 1,50,00 

■*69,75 1,50,00 
,64,50 1,50,00 
,01,59 1,50,00 
,65,00 1,50,00 
,71,75 1,50,00 
,78,25 1,50,00 
.65,75 1,50,00 
,82,00 1,50,00 

.55,50 1,50,00 

43.25 1,50,00 

06.75 2,00,00 
W0 2,50,00 
S’, 2, 25 2,50,00 

27.50 2,50,00 

41.50 2,50,00 


39,75 

67,50 

88,00 

4,17,00 

3,42,50 


-85,75 
-51,00 
-50,00 
—50,00 
+74,75 
+2,11,75 
+ 1,28,27 
+1,35,00 
+2,95,50 
+96,75 


August 


73,00 

2,11,75 

1,24,52 

94,25 

2,27,25 


August 


' 0 15 0 ■ 

+■ 0 14 6;++,..+':' 

j 3,51,25 0 14: 0 0 18 ( 

... 0 12 11 
A. 0 13 6 ... 

77.75 0 14 2 0 13 0 

2,43,50 0 15 4 0 14 0 

1.33.25 0 15 0 0 14 0 

1,40,75 0 14 10 0 13 0 

10,25 0 15 5 0 14 0 

7,00 119 10 0 

3.75 1 3 8 1 2 0 

32.00 1 7 8 1 6 0 

10.75 1 9 10 1 8 0 

98.00 1 11 2 1 10 0 

98.00 1 13 6 1 12 0 

18.00 2 1 10 2 0 0 

1.98.25 2 7 0 2 6 0 

1,12,00 2 8 0 2 7 0 

68.75 2 S 0 2 7 0 

2 9 9 

45.75 ... 2 8 0 

2 11 11 . ..." 

2 11 7 

2 8 XI 


March 


TREASURY BILLS MATURITIES 


2.98.00 

4.37.00 

3.63.00 

4.66.25 

3.66.25 

2.80.75 

3.67.25 

1.83.75 

1.73.00 


2.50.00 

2,00,00 

1.50.00 
1,50,00 
1,50,00 
1,50,00 
1,50,00 
1,50,00 
1,50,00 


1,12,00,000 

2,5G,00,0'00 

68.75.000 
2,50,00,000 
2,50,00,000 

45.75.000 

2.50.00. 000 

2 . 00 . 00.000 

1,50,00,000 

1.50.00. 000 

1.50.00. 000: 

1 .50.00. 000 1 

1.50.00. 000 

93.75.000 
9,25,000 

1,50,00,000 

1,50,00,000 


March 6 to 11 ... 
March 11 
March 13 to 18 
March 18 
March 28 " ... 

March 20 to 30. 
April 5 
April 12 

April 17' ■ ‘ *«; 

April 26 

May 2 ... 

May 9 
May 19 
May 14 to 19 
May 21 to 26 
May 26 

June 5 ... 


MATURITIES MONTH BY MONTH 

a ' ardl — . — ... 9,76,50,000 


7,50.00,000 

... 6,93,75,000 

... 1,50,00,000 


:2*. 


25,79,50,000 


25,79,50,000 ■; 
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1 IMPERIAL. BANK 1 

STATISTICS | 

'I'lie following is tlie Imperial Bank return for tlie week 
end February 23rd, 1934. 


.NANCE [March 3, 1934 

1 REMITTANCE STATISTICS | 

(In pounds sterling) 

During the From 
week ending April 1, 1938- 

Feb. 24th to Feb. 24 


LIABILITIES. 

(000's omitted.} 


1934 

Iterling Seo^er in [onion ... 

Net transfers to the Home 

Treasury from Gold Standard 
Reserve in England, against 
gold transferred in India from 

Paper Currency ' Reserve to - nnn nnn 

Gold Standard Reserve ... 5,000,000 

*° . H ° me - .*334,000 32, 88!, 000 

Add — Cash balance in Home 

Treasury at beginning of year: v,vw,vwi 

Proceeds of 4% 1948-53 Sterling 
Loan ... ... 12, OOO.OOC 

Proceeds of 34% 1954-57 Sterling 

Loan. ... ... ••• ... 10,000,001 


Subscribed Capital 


Capital. PaidrUp . ... •• 

Reserve. . ' J r 

Public Deposits " : — 

Other- Deposits 

Loans from the Government of India under 
section 20 of the Paper Currency Act against 
Inland Bills, discounted and purchased per 
contra _ ... . ... : 

Contingent Liabilities 
Sundries ... . ••• 


ASSETS 

Government Securities 

Other Authorised Securities under the Act 
Ways & Means advances to the Government of 
. India . ... ... ... ... 

Loans ... ... . ..... . 

Cash Credits 

Inland Bills discounted and purchased 
Foreign Bills discounted and purchased 
Bullion 
Deadstock 

Liability of Constituents for Contingent Liabilities 

. per ■■contra.-: ■ ... 

Sundries . 

..-/.Balances with other Banks ■ ... 

.Cash . . ... ...... . ... 


Rs. 

11,25,00 

5.02.50 

5.22.50 
8,12,54 

72,64,88 


1 , 00,86 

92,69,28 


RS. 

48,44,42 

40,36 

6,50,00 

2,65,05 

16,69,24 

2,73,13 

27,46 

2,54,38 


28,52 

27,66 

11,89,06 

92,69,28 


-5,000,000 


9,918,000 

12,000,000 

10,000,000 


Total funds made available to „„„/ ^ 

the Secretary of State ... 1,334,000 64,799,000 

Remittance programme according to the Budget for 
1933-34 is as follows : 

Current needs __ millions 

Extra-ordinary needs ... ... £16 millions 

Total ... £37 millions 


The above return .compared- with .that .of 'the /previous 
.week, and that of the corresponding week a year ago shows 
the following changes : — 

.... The week .Increase .or .-.Increase or - 

ended Decrease on Decrease on 
Feb. 23rd. Week. Year. 


Public Deposits 
Other Deposits 
Emergency Loan from 
Currency 
Investments 
Ways and Means 
Advances 
Loans 

Cash Credits 

Bills 

Cash 

Cash percentage 
Trade demand 


The following table shows the position of the Imperial 
Bank now and during the corresponding weeks of the 
previous three years. 

Feb. 23rd Feb. 24th Feb. 26th Feb.27th 
1934 1933 1932 1931 

(In thousands of Rs.) 

Public Deposits ... 8,12,54 8,73,58 8,00,94 9,47,87 


i H i 1 i 1 H I i ! ! I ! £ ! M 1 S i I H t ! 1 ! ! ! ! ! ! U i i ! i ! ! i I ! ! i 1 1 i 1 ! ! i i 1 1 3 i f ! 1 ! fl i ! 1 1 1 1 i ! H H ! ! 1 1 3 ( H i 1 1 

1 CREAKING HOUSE 1 
| STATISTICS | 

U i i H ! N 1 ! I i ! i f i ! I ! ! ! 1 1 1 1 1 ! ! i n 1! ii f ! ! J a N ! H 1 f I i ! N i ’ 1 1 1 H In M i 1 1 H i H 1 i 1 1! ii i ! M 1 Uiii- 

Weekly Statement 

Imperial Sank of India — Rs. 

Calcutta Branch, 24th Feb., 1934 ... 16,02,96,091 

Bombay do. 23rd ,, ,, ... 13,04,17,421 

Colombo do. 17 th ,, ,, ... 1,62,99,043 

Rangoon do. 15tli „ ,, ... 1,36,19,416 

-- Accumulative... Totals . 


(In 

8,12,54 

thousands of 
+ 1,27,44 

Rs.). 

-61,04 



(In Lakhs of Rupees) 

Aggregate weekly 

72,84,88 

-87,46 

+ 1,66,16 


Month of Jan. 

total up to 17th Feb. 





1933. 

1934. 

1933. 

1934. 

48,84,78 

+50,10 

+ 1,22,287 

Calcutta 

Bombay 

71,68 

58,20 

66,17 

51,40 

1,31,96 

1,04,03 

1,22,25'> 

93,36 

6,50,00 

-1,50,00 

+6,o0,O0 

Madras 

4,46 

4,31 

7,70 

7,75 

2,65,05 

-31,00 

-3,64,55 

Karachi 

2,28 

2,37 

3,81 

4,26 

16,69,24 

+61,38 

-2,17,05 

Colombo 

5,10 

6,18 

9,33 

11,60 

3,00,59 

-82,00 

-24,81 

Rangoon 

4,87 

4,01 

9,30 

7,46 

11,S9,06 

+ 1,33,96 

-11,46,67 

Lahore 

. . 63 

80 

1,15 

1,43 

1,31 

14.52 

+ 1.57 

-14.40 

Cawnpore 

55 

68 

1,05 


+ 1,17,02 

-7,72,57 

Total 

.. 1,47,75 

1,35,92 

2,68,33 

2,49,41 


S If You arc a— i 


BUYE) 


If ;■ 


or SCRAP METALS 

in quantity 


CONSULT 


Loans 

Cash Credits 

Bills 

dash 

Cash percentage 
Bank Rate 


p - - ,,, JU,W t W 

2,65,05 6,29,60 9,35,49 15,26,81 

16,69,24 18,86,29 24,63,27 28,13,36 

3,00,59 3,25,40 8,50,83 6,89,24 

... 11,89,06 23,35,73 9,86,62 9,83,04 

14.52 _ 28.92 13.40 11.58 

3£% 3|% S% 7% 


| 1, BRITISH INDIAN ST,» CALCUTTA s 

* Telegrams : ‘•8TRAWBEE8Y’’ Tel, : Gal, 3013 | 

■t • 
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Three months’ intermediates will ' 
Februaiw . 28 to March 5 at Rs. 99-8-0 per 
the conditions previously announced. 

Three months’ intermediates sold from 
26 amounted to Rs. 9,25,000. 


STERLING TENDERS 
The Controller of the Currency notifies 
nesday, February 21, tenders to the amount 
at Is. 6 l/16d. were recived and allotted 
2 per cent. 

On Wednesday, February 28, £1,000,000 
for tender on the same conditions as previou 


abstract of the accounts of the 
the 22nd February, 1934*. 


The following is the 
Currency Department on 


Notes in Circulation 
Reserve — Coin and Bullion 
In India — . 

Silver Coin 
Gold Bullion 
Silver Bullion 
In England — 

In His Majesty’s Dominions— 

In transit betvreen England, India and 
His Majesty’s Dominions — 

Total Coin and Bullion 


THE GOLD STANDARD RESER 
The balance of the Gold Standard Reser 
January, 1934, amounted to £40,000,000 and v 
following form : — 


Cash at short notice at the Bank of 
England 

British Treasury Bills 
Other British and Dominion Govern- 
ment Securities 


Securities (purchase price)— 

In India of the nominal value 
Rs. 41,01,76,600 ... 

In England 

Total Securities 


In England 
In India 


Total 


Grand Total of Reserve ... 1 

Internal Bills of Exchange held on account 
of Government under Section 20 of the 
Indian Paper Currency Act, 1923 ... 

Percentage of metallic reserve to circulation 


C-ASH BALANCE OF THE GOVKRNMEN 

(In thousands of Rupees). 

Oct., Nov., I 

1933. 1938. 3 

In District Treasuries 2,14,71 1,99,15 2, 

With the Imperial 

Bank of India ... 6,10,83 7,08,75 6, 


The above return compared with that of the previous 
week and of the corresponding week a year ago shows the 
following changes : — 

The week Increase or Increase or 
ending Decrease on Decrease on 
Feb. 22, Week. Year. 

(In thousands of Rs.) 

Notes in circulation ... 1,77,14,91 -7,69 +2,4*0,94 

Reserve — 

Silver Coin ... 87,74,61 -25,06 -7,9S,31 

Gold Bullion ... 37,47,85 + 8,00 +11,86,26 

Silver Bullion ... 11,49,89 -6,53 -2,65,17 

Total Securities ... 40,4*8,05 +15,90 +1,18,16 

Percentage of metallic 

reserve to circulation 77.18 -0.1 -0.86 


STATEMENT SHOWING THE CASH BALANCES AT 
THE HOME TREASURY AT THE BEGINNING OF 
EACH MONTH FROM APRIL, 1930. 

(In 000’ of £’s) 

1930-31 1981-32 I932-3S 1933-34 


The following table shows the position:, of the currency 
now and during the corresponding weeks of the previous 
three years j — ‘ 

Fesb. 22, Feb. 22, Feb. 22, Feb. 22 

1934. 1933. 1932. 1931. 

. . (In thousands of Rs.) 

'Notes : ■ m cir- ■■ 

culation ... 1,77,14,91 1,74,73,97 1,80,4*1,67 1,58,54,34 

Reserve— 

Silver Coin ... 87,74,61 95,72,92 1,04,84,93 1,15,51,52 

Gold Bullion 87,47,85 25,61,59 4.82,78 23,96,26 

Suver Bullion 11,49,35 14,14,56 7,74.16 5,97,45 

. total securities 40,43.05 39,24,89 59,49,80 10,09,11 

Percentage of 

metallic re- 

serve to circu- 
lation ... 77.18 77 . 54 , : fifi m 93.51 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March 
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IS THE BEST AND CHEAPEST IN THE 
MARKET AND MAKES THE BEST MORTAR 


For rates and particulars apply to 


Managing Agents 

CHARTERED BASK BUIIvlJTXGS 
O A L C U T T A. 
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BANK OF FRANCE 
In francs (000’s omitted) 

Feb. 10, Feb. 2, 
1933 1934 


Assets — 

Gold 

Foreign assets— 

Sight deposits 
Bills, etc. 

Home bills ... 

Advances against sec. 
to the State ... 

: Other advances ... 

Negotiable Bonds, Sink- 
ing Fund Dept. ... 

Other assets (excluding 
forward exch.) 

Liabilities — 

Notes in circulation ... 

Public deposits 

Private deposits 

Other liabilities 

Ratio of gold reserve to 
sight liabilities 


BANK OF ENGLAND 
Amount Inc. c 


Both Departments 


Note circulation 
Public deposits 
Bankers’ deposits 
Other deposits 
Seven-day bills ••• 

Total outside liabilities 
Capital and rest 

Government debt and 
securities ••• « 

Discounts and advances 
Other securities 
Silver coin in issue 
department 

Coin and bullion (bank’s 
reserves) 

Reserve of notes and- 
coin in banking 
department 

Proportion of reserve to- 
outside liabilities- 
fa) Banking Depart- 
men t only 
( “proportion” ) 
(b) Gold stocks to 
deposits & notes 
(“reserve ratio") 


NATIONAL BANK OF BELGIUM 
In belgas (00OY omitted) 

Feb. 9, Feb. 1. 
Assets 1933 1934 


Gold 

Silver and other coin 
Securities 

Liabilities 
Notes in circulation 
Deposits ; Govt. 

Other 


U.S. FEDERAL RESERVE BANKS 

In $’s (000’s omitted) 

' Feb. 16, Feb. 8, 

Resources / . . 1933 ■ 1934 

Gold held exclusively 
against Federal 
Reserve notes 

Total gold resrve 3,200,160 3,513,170 

Reserves other than 
gold ... ■■■ 137,220 220,900 

Total bills discounted... 286,370 73,330 

Bills bought in open 
market ... ... 30,780 96,900 

Total bills on hand ... 317,160 170,230 

Total U.S- Govt, securities 1,809,310 2,431,740 

Total bills and secu- 
rities ... ... 2,131,260 2,603,260 

Total resources ... 6,105,390 6,943,110 

Liabilities ; 7 ■: ■; _ 7b 

Federal Reserve notes '; m 
in actual circulation 2,891,140 2,946,230 

Federal Reserve Bank 

notes in circulation... ... . 201,980 

Deposits — Memberbank 

— reserve account ... 2,238,090 2,735,700 

Government deposits •• 51,540 84,910 

Total deposits _ ... 2,375,760 2,962,540 

Capital paid in and 

surplus 429,510 283,600 

Total liabilities ... 6,105,390 6,943,120 

Ratio of total reserves ;;-:: V 1 

to deposit and. 

■ Federal Reserve note bt-y; A- A 
liabilities combined... 64"3% 63'9% 


222,480 

68,400 


NETHERLANDS BANK 

In florins (090’s omitted) 

Feb. 13, Feb. 5 
Assets 1983 1934 

Gold ... 1,027,636 892,097 

Silver ... 25,573 26,379 

Home bills discounted. 33,915 28,146 

Foreign bills ... 73,425 1,402 

Loans and advances in 
current acct. ... 73,477 145,905 


Liabilities 
Notes in circulation 
Deposits - 


25 YEARS TEST 


REVEALS THE BEST 

Service: For over 25 years “The Indian Mercantile”: 
has served the Indian Public with ; complete satis- 
faction. . _ 

“Dependable” is no exaggerated description _ of 
this indigenous concern which has at the time 
Assets exceeding three times its paid-up capital and 
has paid, with rare exceptions, handsome Dividends 
since its inception. ^ 

Life policies issued by this Company are scientific, 
up-to-date and designed to meet individual require- 
ments at competitive rates of premium. 

Agency Terms are unique and treatment 
sympathetic. 


NEW YORK FEDERAL RESERVE BANK 
In Fs (000’s omitted) 


To iai gold r eserves 
Total bills discounted •• 
Bill bought in open 
market 

Total U. S. Government 
securities 

Total bills and securities 
Deposits. — Memberbank 
-—reserve account 
-Ratio of total res. to 
dep. and Federal Res. 
note liabilities 

ppjnfeined - 


718,070 881,750 818,750 

790,320 871,380 .854,850 


THE INDIAN MERCANTILE INSURANCE X 

CO., LTD., It 

11, Bank Street, Fort, Bombay. jp 
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& Financ 


February 23 


February 24 


February 26 


February 27 


February 28 


March 1 


Indian Money Market: 

Call Money 

Three months’ Deposit 
Banks Selling— 

T. T. Ready on London 
On Demand 
Banks Buying— 

D. A. Sm/st. on London 


i s.e%2d. 
ts&Aed 
ls6%d. 


l5.6%2d. 

li6%cd. 

ls.6%d, 


Banks Selling — 

On France— O/D (francs per Rs^- 100 
,, New York — O/D (Re. per $10® ) 
„ Germany — O/D (marks ,, »» ) 

Banks Buying— _ 

On Hongkong — Private Bills SOd./st. 
(Rs. per $100) 

On Shanghai — Private Bills 80d./s 
(Rs. per taels 100) 

On Singapore — Private Bills SOd./s 
(Rs. per $100) 

On Japan — Private Sills SOd./st. (R 
per Yen 100) 

On Java— Private Bills 30d./s 
(guilders per Rs. 100) 

Silver — ( Bombay ) — 

Ready 

First Settlement 
Second Settlement 
Gold — ( Bombay ) — 

Ready 

First Settlement 
Second Settlement 
Sovereigns 

Imperial Bank’s Weekly Return- 
Bank Rate (changed from Feb. 16 1933) 
Public Deposits (in crores) 

Other Deposits ( „ ) 

Cash Balance { „ ) 

Cash Percentage 

Paper Currency Reserve Return — 

Notes in Circulation (in crores) 

Inflow (+) or outflow of Silver coin 
(in lakhs) 

Gold coin or Bullion (in crores) 

Total Securities ( „ ) 

Other Govt . Transactions — 

Remittances to Secretary of State 
(000’s omitted) 
by Sterling purchases ( „ ) 

by transfer through P.C.R. 

( „ ) 

Total for week ( „ ) 

Total since April 2 ( ,* ) 

Treasury Bills sold (in lakhs of Rs.) ... 
Treasury Bills discharged (in lakhs of 
Rs.) 

Net T. Bills outstanding with public 
(in lakhs of Rs.) 

Discount of accepted tenders for 
three months' Bills 
six months „ 

nine months’ „ 

twelve months’ ,, 

Clearing House Returns (in lakhs Rs.) 
London Money Market: 

Day-to-day loans 
Seven days’ loans 
Three months’ Discount 
Four months’ Discount 
Six months’ Discount 
J\ T. London on— 

Parity to £t 
(4.86*. Dollars) ... 
(124.21 Francs) ... 
(92.46 Lire) ... 
(20.43 Marks) .... 
(18.159 Kronor) ... 
(18.159 Kronor) ... 
(12.107 Florins) ... 
(25.22J Sw. Francs) ... 
(375 Drachmae) ... 
( 164 | Krone) ... 
(35.00 Belga) ... 


New York 

Paris 

Milan 

Berlin 

Stockholm 

Oslo 

Amsterdam 

Berne 

Athens 

Prague 

Brussels 









INDIAN FINANCE 


February 23 I February 24 February 26 February 27 February 28 March 


Shanghai 

Kobe 

Silver- 

Spot (per oz.) 

Forward 

Silver New York 
Gold— (pet oz.) 

Bank of England Statistics— 
Bank Rate (since June 30, 
Inflow or outflow of gold 
(001 

Total gold stocks ( 
Reserve Ratio 


foreign Bank Rates: 

Federal Reserve New York 

Bank of France 

Reichs Bank 

Bank of Italy 

Bank of Japan 

Swiss National 

Netherlands Bank 


lends : 

Indian Giltedge (Bombay)— 

8 yi% Rupee Paper 
S^% Sterling Paper 
3)4 % 1947 — 50 Rupee Loan 
4}{% 1955—60 Rupee Loan 
4 J A % 1958 — 68 Sterling Loan 
4% 1960—70 Rupee Loan 

5% 1945—55 Rupee Loan 

5% 1935 Rupee Loan ... 

British Giltedge— 

4j4 % Conversion Loan 
4% Funding Loan 
2k% War Loan 


London Stocks & Shares: 

International Holdings 
Hydro-Electric Securities .w. 

Imperial Chemicals (Ord.) 

Dunlop Rubber Co. (Ord.) 

Imperial Tobacco (Ord.) ... 
p. & O. Steamship Co. (Ord.) 
'■'■•.'■’•••.L'Qotirtaaids. (Ord.) 

. International Nickel Co. (Canada) 
Bengal Iron Co. (Ord.) 

Tata Iron & Steel Co. (Deb.) 

Tobacco Securities Trust Ord. 

Burin ah Oil Co. £ ; 

. "Shell Transport: , 

Royal Dutch 1 \ . LiWNQ-'jY; 

Great Western Ry. Ord. 

London, Midland & Scottish Ry, Ore 
Barnagore Jute Co. ... 

Dears Tea Co. Otd. 

Rand Mines ... ••• 

Anglo-Dutch Plantations 

flew? York Stocks & Shares : 

General Motors . v'-LL /££:. £:v;% 

Anaconda Copper 

U. 3. Steel Corporation ... 

U. S. Corporation (Pref.) 

Indian Stocks & Shares: 

Electric Shares — - 
Ahmedabad ... 

Tata Hydro 

Andhra Valley - ••• 

Tata Power 

Banks Shares { Bombay ) — _ 

Imperial Bank of India ... ... 

Bank of India 

Central Bank of India_ ... ••• 

Chartered . Bank of India, Australia & 
China 

National Bank of India ... ... 

Hongkong & Shanghai Banking Cor- 
poration . . ... ' ... 

fate Shares — 

Howrah .... 

Kamarhatty ... 

National ... ... ... 


$2% 
$754 
35/6 
49/3 
121/9 
19/10 ^ 
53/7/2 
$23/6 
6/4)4 
£109 


$ 2 % 

mi 

34/9 

48/10)4 

120/7)4 

17/7%: 

52/6 

123/454 


%2V 4 
57 3 A 
34/3 
47/ 4| 
138/9 
17/7)4 
49/ 1/2 


121/4 
$7 l A 
34/101 
48/- 
119/3 
17/6 
49/4)4 

6 /IK 
4109 
4% 
91/10)4 
54 14H 

123% 

159V, 

£25 y 4 

£U 
57/6 
1257- 
20/7 1 


91/10)4 
53/9 
£23% 
£6VA 
£26 M 
£ii'M 


92/6 
54/4(4 
£23 A 


Cotton Shares— 
Kesorarn 
Bombay Dyeing 
Central" India 


IBiiiiiiEfKis? 
jsiip - ( 


yeo-o-o 

240*0*0 
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February 23 


February 24 


February 27 } February 28 


Coal Shares— 

Bengal 

Burrakur 

Equitable 

Bokarao and Ramgnrrab 
Tea Shares— 

Bishnautfa 

Holtmgoori® 

Iron and Steel Shares— 
Indian Iron & Steel 
Bengal Iron Co. 

Tata Iron & Steel, Ord. 

tt n » i 

„ 2nd. 


Sugar Shares— 

Carew & Co. ... ... 

Cawnpore. 

New Savan Sugar. 

Ryana Sugar. 

Miscellaneous Sltares— 

Burn & Co. ... — •* 

Marshall & Sons — 

New India Assurance 
India Cement Co. 

Bombay Tramways 
Calcutta Tramways 

Commodity Markets: 

Jute (Calcutta)— 

Firsts (New Crop) 

Lightning {'New Crop) ... 

Future (K. I. J. A.) 

Imports into Calcutta 

(OOO's omitted rods.) 

' Exports from : Calcutta 

Stocks in Calcutta \ „ ) 

Stocks is Calcutta in corresponding 
period last year (6W > ® omitted aids.) 
Jute (London)— 

1st Marks Continent Ready 

1st Marks Continent one month future 

Lightning 

jute Manufactures (Calcutta)— 

9 porters Ready 
11 porters Ready 
jute Manufactures (New York)— 

9 porters 
11 porters 
Cotton (Bombay)— 

Broach (April-May) 

Oomra (March) 

Bengal (March) ».. 

Cotton (New York ) — 

Midling Spot 
March 


Cotton (Liverpool ) — 

Fully Midling Spot 
One month future 
Two month future 
Three month future 
Egyptian F. G. F. sakell&ridis 
Tea (London ) — 

Indian Pekoe ... .... 

Ceylon Pekoe 
" Linseed (Calcutta)— 

Beta — May 
Linseed ( London ) — 

Bombay 
Calcutta 
La Plata, 

Shellac (Calcutta ) — 

T. N. 

Shellac (London)— 

■•.Ti. N. Spot-./', •■ov.v. h 

T. N. March ... ' 

Sugar (Calcutta ) — 

Java Whites Ready per md. 
Java Whites afioat 
Sugar ( London } — 
lava White c.i.f. Calcutta— 
January-A larch ... ' 

Wheat (Calcutta)—, 

Cawnpore Quality Reach' 

Punjab Quality Ready 
../-Beta— May. . ' 

Wheat (Liverpool ) — 1 
Australian 
Rosafe Cargo 
Barttso Cargo 

Wheat (Chicago) —May per Bushel 
Rice (Rangoon) — (Big Mills Special) 
Groundnuts (Madras)— 


lilf-min. 


IslKd-lslljd 


885.-935. 87s6d~Q2sM. 875.6d-825.6d 

905. ; . 60s. 89 S. 


.2 15.3d. 

18 a- 

18<;.3d. 

$0.87| 

140-0*0 



NDIA’S REQUIREMENTS IN STEEL 


AS UNDER 


About 60% of India’s Requirements of 


Steel Sleepers, Structural Sections, Plates & 
- - - .Bars over | inch ~ ** - 

About 40% of India’s Requirements of Sheets, 


SALES OFFICE : 

100, Clive Street, Calcutta 


Telephone : CaS* SSI 2 


1 r% 


SUPPLIED IN 1932-33 


Nearly 100% of India’s Requirements -of Rails 
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Rs. 50-8 and Soran Engineenng at Rs. 7-4, Indian Iron 
& Steel were marked at Rs. 5-2. 

Sugars. 

Rather less business was reported in this section and 
rates on balance were in favour of buyers, Balarampore 
were quoted at Rs. 11 , Cawnpore (Ordy.) were marked back 
to Rs. 39-12, Champaran to Rs. 18-S, New Savan to Rs. 12-12 
and Samastipore to Rs. 8 - 12 . 

Miscellaneous. 

Burma Corporation were marked up to Rs. 9-10 oil 
London, buying. British Ceylon (Ordy.) Corporation were 
quoted at Rs. 7-4. 

Among shipping India General Navigation (Ordy.) were 
in good demand and were quoted at Rs. 84, Port Shipping 
continued to be enquired for but no business was reported 
up to the time of witting. 

Teas. ■ ■ 

Only a small business was reported in this section 
and there was no feature. Bishnauth were dealt in at 
Rs. 28, Wagahills at Rs. 17-4, Rutema at Rs. 9-4 and Teng- 
pari at Rs. 17-8. 


a very large and comprehensive business was reported es- 
pecially in longer-dated loans. 3|% Government Paper 
opened at Rs. 86-14 on Mondav and advanced to Rs. 87 
when on profit-taking the rate sharply receded to Rs. 86-3. 
From Tuesday a better tone again prevailed and on Friday 
the market was again definitely firmer, 31% Government 
Paper recording Rs. 87-2. 

-Among Railways there are still buyers for shares carry- 
marked up to Rs. 100 - 8 ; 85 % New Loan (1947-50) at 
Rs. 96-5. 

A fair enquiry was in evidence for the Medium-dated 
issues particularly 5% Loan 1939-44. 

The; Bank rate remained unchanged at 31 per cent. 

Fixed Interest bearing Securities. 

Jute Mills Preference Shares were in. fair demand at 
full rates while better 'class Industrial issues were also 
well-supported. 

Nothing of any particular interest falls to be reported 
in Debentures. 

Other Industrial Stocks 

Imperial Bank’s, fully paid up issues were better at 
Rs. 1,250 and Contibutories at Rs. 308. No business was 
reported in any other Bank's shares. 

Among Railways there are still buyers for share carry- 
ing 3a% Government guarantee, but only a limited business 
was put through. 

Hoshiarpore-Doab were marked at Rs. 81 and Saren- 
Serajgunge at the same figure. Shardera (Delhi) Saharan- 
pur were dealt in at Rs. 119. 

Cottons. 

Only a minimum of transactions were reported in 
•Cotton shares at about unchanged rates. Kesoram (Ordy.) 
were quoted at Rs. 3-9. VyA:- 

Xoals. 

The better feeling which was in evidence in this section 
during recently has been maintained and quotations for 
some of the selected stocks have improved. 

Amalgamated were quoted at Rs. 14-10. Bengal advanc- 
ed to Rs. 245, Burrakur (Ordy;) kept steady at Rs. 14-10, 
Bokaro & Ramgur at Rs. 8 - 2 , Equitable (Ordy.) at Rs. 21 - 12 , 
Katras jherriah at Rs. 31-8, New Beerblioom. (Ordy.) at 
Rs. 12-10 and Sendra at Rs. 10-8. 

Latest report from the Coalfields indicate, that there has 
been a fair demand for all grades of coal, but prices show 
no appreciable advance. 

Jutes. 

Jute Mills shares have suffered a slight relapse during 
the week ^ under review and rates have "experienced some 
set-back in sympathy with easier Commodity Markets. 
Howraiis opened, at Rs. 56-8 on Monday, but 'receded to 
Rs. 55-12. On Tuesday, the rate again improved to Rs. 56-2. 
At the time of writing a better tone again set in sympathy 
with better commodity prices and- Howraiis. were marked. at 


MADRAS STOCK EXCHANGE 
(By Wire) 

(From Our Correspondent ) 

Madras, March, 1 . 

The securities market ruled firm throughout the week. 
The Budget for 1934-35 was fairly favourably received by 
the local market. There was heavy profit taking in paper 
and 4 per cent. 1960-70 loan which after opening on the 
publication of the Budget at Rs. 86-12, touched Rs, 88-0 
and Rs. 100-6 respectively. The close, however, was 
better at Rs. 86-11 and Rs. 100 - 10 . A large amount of 
business also passed in 5 per cent. 1939-4*4 at Rs. 107, 5 £ 
per cent. 1938-40 Rs. 107-13, 3| per cent. 1947-50 at Rs. 96-2 
and 4| per cent. 1934 at Rs. 101 - 1 , Among Mysore Loans 
4 per cent 1953-63 continued a popular feature at Rs. 100-5 
with buyers over at the close while others showed no 
change. 

There was no marked change in Port Trust or 
Municipal^ Debentures in the absence of sellers whilst among 
joint stock company debentures, United Nilgiri 7 per cent. 
1943 were taken up at par. The preference share market 


OLDEST LIFE OFFICi 


HIGHEST BONUS 


Head Office : Hornby Road, BOMBAY 

Established— 1S71 


1933 BUSINESS EXCEEDS 1 % CRORES 
ITS WATCHWORDS ARE 


STRENGTH v SECURITY V ECONOMY 


Latest Bonus Per Rs. 1,000 Per Year 


Rs. 26/- for Whole Life and 
Limited Payments 

Rs. 21 /- for Endowment Policies 


AGENCIES THROUGHOUT INDIA, 
BURMA, CEYLON & E. AFRICA 
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was fairly active Cambodia mills 7 cent, were taken 
up at Rs. 114, 6s per cent. Vasanta Mills at Rs. 105, 
Premier Hosiery 7* per cent, preference at par a“dl)eccan 
sugar 1 per cent, at Rs. 116; Tata Iron and Steel (2nd 
pref.) were a dull market at Rs. 115. Bank shares were 
firm Imperial Banks on heavy buying improved from 
Rs 1,240 to Rs. 1,262-8 while the Contributories were 
steady at Rs. 811-4; Indian Bank, big shares, improved 
further to Rs. 94 exdividend while Mysore Banks also 
put on three points at Rs. 216. 

Among Electric shares, Madras Telephones were asked 
for up to Rs. 16-12 cum-dividend whilst Rangoon -tele- 
phones had several good buyers with none offering. 
Rangoon Electric Tramways were done at Rs. 23-12 .while 
Vellores sharply improved to Rs. 11-12 at the close witn 
buyers over. 

Among Cotton mills Buckingham and Carnatic (ordy 
shares) were taken up at Rs. 183 cum-dividend whilst 
Coimbators were a steady feature ot Rs. 45, Cambodias 
ware marked at Rs. 9-4 while Kaleeswarars were a weak 
feature dropping ten points to Rs. 260, sellers, and. they 
look like going down still further. 

Cement shares were active and improved on the 
publication of the budget, and as the rumours of an excise 
duty proved groundless Indians were brought up to Rs. 310, 
Shahbadas up to Rs. 285 and Uniteds at Rs. 66. 

The sugar section was fairly quiet with Deceans being 
a prominent feature at Rs. 272, Mysore sugars were un- 
changed at Rs. 11 while sugar on the wnole had sellers 
at par. 

In the Planting section Cochin Malabars improved to 
Rs. 1-9 and Malankaras to Rs. 35. Highland produce 
shares were strong at Rs. 17 on rumours of a substantial 
final dividend whilst both Peermades and Periakaramalais 
jumped two rupees dosing at Rs. 29 and Rs. 49 respectively, 
United Nilgiris were taken at 11s. 99. 

In the miscellaneous section Burma Corporations were 
a popular feature at Rs. 99. 


' BOMBAY 1 STOCK EXCHANGE 
(By Wire ) 

(From Our Correspondent) 

Bombay, March 1, 1934. 

Securities-' ■■■ 

Being budget week, exciting fluctuations transpired in 
the security market but eventually rates have firmed up 
pretty well. Government 3i per cent loan from its last 
close' at 85-14 touched highest just about 87 and closed 
yesterday at Rs. 86-11 market being closed to-day. Cash 
issues also show improvement. As per budget proposals 
the borrowing programme of the Government of Indio is 
limited to repayment of 4 per cent. 1934-37, 5 per cent. 
1935 and 6J per cent., 1935 loans, on circumstances per- 
mitting same," though further advantage may be taken if 
beneficials. 


The steady appreciation in government securities has 
had its repercussion on share values. The approach of 
budget and various rumours about it affected the market. 
Cement shares at first eased a bit on being reported that 
levy of excise duty will be made on the Indian product, 
but later they firmed up when it came to be known that 
the industry is not going to be saddled with axatioii. On 
the contrary, neks of excise duty falling on facton pro- 
duction of sugar in British India, weakened Relapur shares. 
Textile mill shares ruled steady, centuries being in lime- 
light — having made handsome profits. Big power shares 
moved narrowly. Tata Steels declined on long liquidation. 
Imperial Bank fully paid scrips have improved. Important- 
scrips fluctuated as follows : 


Previous 

Close 


Highest Lowest 


Close 

to-day 




Century 

Nagpur 

Swadeshi 

Sholapur 

Imperial Bank Old 
'Bombay Burma Old 
Indian Cement 
Andhra Valley Ord. 
Tata Power Ord. 
Tata Steel Ord. 
Tata Steel Defd. 
Belapiir Sugar 


189 

6 

206 

4 

190 

0 

206 

4 

235 

0 

235 

0 

232 

8 



154 

6 

160 

0 

154 

6 

159 

'6 

!~,977 

S 

2,800 

0 

2,800 

0 



1,245 

0 

1,265 

0 

1,245 

0 

1,265 

0 

428 

10. 

427 

s 

415 

10 



805 


318 

12 

303 

2 

318 

12 

1,358 

12 

1,363 

12 

1.358 

12 

1,858 

12 

940 

0 

940 

0 

930 

0 

930 

0 

S3 

31 

S3 

14 

52 

10 

52 

10 

206 

4 

206 

4 

197 

8 

197 

s 

171 

4 

173 

12 

168 

12 

168 

12 
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| JUTE AND JUTE GOODS | 

JUTE 

Calcutta, March 1. 

Comparatively quieter conditions have prevailed in the 
jute market during the current week. The highest and 
lowest for : May Futures were Rs. 32-10 and Rs. 31-4 res- 
pectively. The. quieter , conditions prevailed due to the easy 
good market. There was little support at the rise, conse- 
quently the market declined. 

Business in ready First was done at Rs. 28-8. Mills also 
bought a fair quantity at Rs. 4-2 and Rs. 4-10 District XLR 
and LR. During the early part of the week sellers were 
reserved and business was consequently not possible, buyers 
not being in a mood to _ meet sellers but later in sympathy 
with the sharp decline in the values of hessians, prices of 
raw jute also came down and business was therefore possible 
at the decline. : 

As reported last week the trade support at a rise is poor. 
The tendency of the market, therefore appears for a narrow- 
market with a day to day fluctuation caused by the usual 
buying and selling pressure. Sellers are fully steady in 
their ideas and are not willing to discount prices below 
a certain level. Mofussil prices are comparatively higher 
than those ruling In Calcutta and a resistance against a fall 
is ■ .distinctly visible. 

Rondos, March 1. 

• London raw jute market has ruled more or less feature- 
less. Values have remained near £16-10 for : Mareh-April 
Firsts. _ Fair to good business was done, early in the week, 
at decline, the ' demand towards the close was, however, 


poor. Sellers are 

not offering very 

freelv but buvers seem. 

interested only at 

declines. 



Quotations : — 




Calcutta 



E. I. J. 

Date 

Firsts 

Lightnings 

Futures 


Rs. . 

Rs. A. P. 

RS. A. P- 

February 22nd 

... 29 4 0 

25 12 0 

31 14 O' 

■ „ 23rd 

... 29 4 0 

25 4 0 

31 12 0 

„ 24th 

... 28 3 0 


■■■ si n ft 

,, 26th 

... 28 S 0 



„ 27th 

... 29 S 0 

25 0 0 


London 





First Marks 


. . Date - 

Ready 

March- Apl. 

.Lightnings: 


£. s. cl. 

£. s, d. 

£. s. d. 

February 21st 

... 16 15 0 

16 17 0 

15 7 6- 

„ 22nd 

16 10 0 

16 10 0 

15 2 6 

,, 23rd 

... 16 10 0 

16 11 8 

15 0 0 

,, ■ 24th 

... 16 10 0 

16 10 0 

15 0 0 

„ 26 th 

... 16 8 9 

16 8 9 

15 0 Q 


Arrivals into Calcutta for Jute Raw : — 

(In Thousands of 

Bales.) 

During the week ended 24th Feb., 1934 

126 

Corresponding week of 1933 

... 120 

Increase {+) or Decrease ( — ) 

+6 

From 1st July to 24th Feb., 1934 ... 

... 71,17 

Corresponding period of 1933 

... 61,67 

Increase (+) or Decrease ( — ) 

... +950 


South Indian Railway Co., Ltd. 

; ( Incorporated in England ) 

CHEAP RETURN TICKETS TO HILL STATIONS 

Para 58-A, page 139 of Time Tables 
and Guide No- 26 in force from 
1st January, 1934. = 

; On and fiom 1st April, 1934, the 
1 pe.iod of validity of these hill return 

! tickets is extended from 30 to 45 days 
! : ; from the date of issue. : : 

























! 
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Exports from Calcutta and Chittagong : 

During the week ended 24th Feb., 1934 
Corresponding week of 1933 
Increase (+) or Decrease (— ) 

From 1st July to 24th Feb., 1934 ... 

Corresponding period of 1933 
Increase (+) or Decrease ( — ) 

JUTE MANUFACTURES 

Calcutta, March 1. 

Easier conditions have prevailed in the jute goods 
market and values have shown a good decline. Hessian 
Nine porters has fallen from Rs. 10-8 to Rs. 10-2 and there 
has been a corresponding fall in the price of heavy goods 
The decline in the values was due to the weaker 
cotton market and of liquidation caused by the approach 
of the settlement for February hessians. Exports during 
the month were also below expectation and naturally had 
a weakening effect on the market. There was no fresh 
business to report either from the overseas market nor 
between mills and bazar. Heavy goods market which was 
very strong during the previous week was rather easy, 
there being no fresh enquiry from the consuming centres. 

The hessian market has been ruling steady but quiet 
without much business passing. The easier cotton and 
Wall Street reaction had an easier effect on the market 
but the undertone, however, is fully steady. Values have 
remained almost at previous week’s level without any 
notable change. 

Newyork February, 28. 

The market has Titled steady with small -day to-day 
fluctuations in the price of hessians. The volume of busi- 
ness asking * • lair The buyers at the moment are wait- 
ing for developments in the Cotton market. The closing 
rates for nine and eleven portion hessians were 5.20 and 6.70 

Statistics . 

(In erore Yards.) 

1932 1933 1934 

Production of ITession cloth in Cal- 
cutta Being Jan. ... 7.81 8.95 10.26 

cloth Sacking Being Jan. ... 8.71 10.65 9.67 

Stock of Hession in Calcutta 

: Tan, , End. _ . ; ... ... 14.19 9.00 7.34 

Stock of Sacking in Calcutta 

Jan. End. ... ... 5.36 8.33 11.08 

Stocks of Hession in U. S. A. 

Jan. End. ... ... 25.4 23.1 24.2 

Consumption of Hession in U.S.A. 


33 

+19 

30,87 

22,33 

+854 


COTTON 


Calcutta, March t. 

After ruling very steady during the early part of the 
week the market has ruled easier towards the close. The 
latest quotations available are Rs. 202 for April/ May 
Broach as against Rs. 20S the closing of the previous week. 
The weakness in the Bombay market was the reflection of 
easy conditions in New York. The feeling in the , latter 
being rather uncertain. The long bulls seem to have been 
tired while the uncertainty about the passage of the Bank- 
head Bill' hangs fire. Trade demand has also shown a 
little falling off and the confidence in higher prices is poor. 


Quotations 

Ramfsav 


Broach Bengal 

(July.-Aug) (March) 

Rs. A. p. Rs. A. P. 


Oomra 
(March) 
Rs. A. IV 
180 8 0 
183 12 0 
182 0 0 
177 0 0 
174 0 0 


Fully Middling Egyptian F.G.F 
Spot. Sakellarides. 
... 6.62 9.07 

... 6.66 9.14 

6.67 9.11 

... 6.63 9.07 

6.58 8.98 


Date 

February 21st 
,, ' 22nd 

„ 23rd 

,, 24th 

26th 


Middling Spot 
... 12.40 


March 

12.00 


Quotations 

Calcutta 

Date 


February 21st 
,, 22ud 

„ 23rd 

24th 
„ 26th 


9 porters 


11 porters 
Rs.:A.' p,\:. 
13 4- if 
13 5 0 
13 3 0 

13 3 0 
IS+STfE 
13 2 0 


February 22nd 
„ 23rd 

■. ' , 24th. . 

„ 26th 

„ ' 27th 
March 
Apl.-June 

B. Twills 
Sacks 
Liverpool 
Heavy Gees 

New : Y«rR ■; 

Date/-.'';' :.y: 

February 21st 
,, , : 22nd' 

: 23rd ... 

.. ,24th - 
: .. 26 th 

Exports of Jute Goods 


Statistical posotion 

India 


Crops Indian. ... . ... ... 

Stocks in Bombay on Feb. 22nd ... 

Stocks in Bombay on Feb. 23rd 

Receipts into, all ports during week 
ended 22nd Feb. ... ... 

Exports from all ports during the week 
ended 22nd Feb. 

Receipts into all ports from 1st Sept. 
in 22nd Feb. 

Exports from all ports from 1st Sept, 
to 22nd Feb. 


9 porters, • 11 porters, 
, : . 5.35 6-80 


(In thousands of 
Bags.) 

Sacking Hessian 

- 3,286 702 

3,716 520 

—480 +182 

' .-,.'" 38,734 . , 13,859 

53,445 15,823 

14,711 -1,964 

(In thousands of yds,) 

, 1 J Sacking ' Hessian. 

1,358 27,984 

492 13,756 

+866 '-(-14,228 

5,668 150,7+1 

4.338 170,306 

+1,380 -19,620 


(Ft Thousands of Bales ) 

This week I a ,i neck 
: . Feb, , . Feb. A year ago 
1934 .1834 


During the week ended Feb. 24, I 
Corresponding week of 1933 
Increase (+) or Decrease (— ) 
From 1st Jan. to Feb. 24, 1934 
Corresponding period of 1938 
Increase (+) or Decrease (— ) 


loth Brougl t ii to sight 
Since 1st August, 1933 
American visible supply 
Stocks at Liverpool 
Stocks at U. :S. - A. Ports - 
Stocks at New York 
Stocks at Interior Towns 
Forwarded to World’s Mills 
Since 1st August, 1933 


From 1st Jan. to Feb. 24, 1934 
Corresponding week of 1933 ’**: 

Increase (+) or Decrease ( — ) 
During the week ended Feb.. 24, 1934 
Corresponding period of 1933 
Increase (+) or Decrease (— ) 
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FINANCE 


London Air Mail Week : 

The Bank of England gold reserve against notes 
amounted to £190,902, 659 on the 7th instant, as compared 
with £190, 902,554 on the previous Wednesday. 

The gold market has continued to show great activity 
and very lai-ge amounts have been dealt_ with in the open 
market during the week. During the period February 8th — 
14th, about £5,800,000 changed hands at “fixing”, but this 
represents only a portion of the business, as extensive 
transactions were effected after the price was fixed. Prices 
have been governed by supply and demand. 

Large quantities of gold have been received from the 
Continent and there have been re-sales of gold holdings; the 
supplies have been acquired for the United States of 
America and important shipments to New York have been 
made, whilst further shipments for dates ahead have also 
been arranged. 

Quotations during the week : — 

February 8th ... 136s. 9d. 12s. 5.10d. 

„ 9th ... 137s. 4d. 12s. 4.46d. 

„ 10th 137s. Id. 12s. 4.73d. 

„ 12th ... 137s. 2d. 12s. 4.64d. 

„ 13th ... 136s. lid. 12s. 4,92d. 

„ 14th ... 137s. 5 cl. 12s. 4,37d. 

Average ... 137s. 1.33d. 12s. 4.70d. 

The following were the United Kingdom imports and ex- 
ports of gold registered from mid-day on the 5th instant 
to mid-day on the 12th instant: — 

Imports 

£ 

Germany ... ... ... 1,443,907 

Netherlands ... ... ... 1,803,522 

Belgium ... ... ... 237,012 

France ... ... ... 22,760,268 

Switzerland ... ... ... 424,032 

Austria ... ... ... 136.334 


The gold market during the current week has remained 
featureless without any appreciable change in values. 
London gold has remained near £6-16-6 London-New York 
cross rate has hovered round 5.07 and London-Paris about 
77.25. Local values have ruled at about Rs. 33-12 per tola. 


Quotations 


Bombay 


First Second 
Settlement Settlement 
Rs. a. i>. Rs, a. p 

33 11 9 33 12 8 

33 13 9 33 14 3 

33 12 9 33 13 3 

33 11 6 33 12 0 

33 12 0 33 12 6 


February 22nd 
„ 23rd 
; F FFjy'Vy 24th 
: „ 26 th 

„ 27 th 


China 

British India 

British South Africa 

British West Africa 

Australia 

Canada 

Iraq 

Venezuela 

Peru 

New Zealand! 

Other countries 


London 


February 22nd 
• 23rd 
„ 24th 
„ 26th 

;£££,■£■■ A 27th 


Proved to be the most . efficient in the most 
efficient power station in England and de- 
signed on proved modern lines. 

Our Technical and Erection departments are 
at your service with the fullest, up-to-date 
advice on all matters relating to STEAM 


For further particulars write to 
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New York, 


Exports 


February 21st 
,, 22nd 
„ 23rd 
„ 24th 
„ 26th 


France 


Portugal 
Austria 
Switzerland 
Other countries 


Loudon Air Mail Week: 

Prices were well maintained during the past week and 
the market has shown a firmer tone. The buying has been 
principally on China account, but there has been some 
speculative demand and offerings have generally been very 
moderate. The advance in prices attracted re-selling by 
speculators and America was inclined to sell occasionally, 
but there has been no pressure. 

According to reports from Washington received 
yesterday evening, the Secretary of the United States 
Treasury announced that his Government would take action 
“aimed at the rehabilitation of silver within a month”. 
As no definite decision has been made as to the form the 
action will take, it is not possible to form an opinion as 
to what extent the market will be affected. 

To-day, however, although New York both bought and 
sold, buying by the Indian Bazaars and) speculators follow- 
ing the news, caused a rise of 5/ 16c!., prices being fixed 
at 20.1/4 for cash and 20.5/ 16d., for two months’ delivery; 
these are the highest quoted since May of last year. 

The following were the United Kingdom imports and 
exports of silver registered from mid-day on the 5th instant 
to mid-day on the 12 instant : — • 


Shipments of gold from Bombay during the week were 
again very large, amounting to about ,-£3,979,000. I he s.s. 
“Corfu” carries ^2,788,000 consigned to London and 
/1 49,000 to New York; the s.s. “Britannia” has ,£629,000 
destined for London and the s.s. “President Adams” 
•£413,000 consigned to New York. 

The Transvaal gold output for January, 1934 amounted 
to 907,641 fine ounces as compared with 894,156 fine ounces 
for December, 1933, and 967,457 fine ounces for January, 
1933. 


India’s Imports and Exports or Gold 


In thousands ol 
■ Rupees 


I mports— 

During the week ended 24th Feb., 1934 
Corresponding week of 1933 
Increase (4-) or Decrease {—) 

From 1st April, 1933 to 24th Feb., 1934 
Corresponding period of 1983 
Increase (+) or Decrease (— ) 


Soviet Union (Russia) 

Germany 

Belgium 

Japan 

Canada 

Australia ... 

British West Africa .. 
Other countries 


Exports— .. .. 

During the week ended 24th Feb., 1934 
Corresponding week of 1933 ... 

Increase (+) or Decrease (—) . 

From 1st April, 1988 to 24th Feb., 1984 
Corresponding period of 1983 
Increase (+) or Decrease (— ) 


Exports 


SILVER 

Bombay March 1. 

Much interest was centered over the issue of the budget, 
whether it would reduce the duty on silver and is so to 
what extent. Heavy betting transactions took place to the 
tune of thousand of rupees. As anticipated by big opera- 
tors, the duty will be reduced by 2} annas per ounce and 
hence the difference between ready and March settlement 
has increased to about Rs. 5-12. During the period, London 
ready silver, after declining from 201 d. to 20 8/ Sod. again 
closed _ yesterday at 20 ll/16d. while* New Yok ready rate, 
after declining to 45? , again reverted to last closing level of 
46 1 cents. Local ready rate came down from Rs. 57 to 
Rs. 55 and closed yesterday at Rs. 56-1-0, while March rat*. 


Germany 
Denmark ... 
French Possessions 
Egypt .... 

Persia : . . .. : 

Other countries 


Total 


Quotations during the week:— : A 

In London Bar Silver jjer oz. std. 

Cash delivery . Two months 1 
, . . delivery 

19.3/ 4d. 19.18/164, 

19.13/ 16d. : J 9.7/8d.. . 

19.3/4(1. 19.13/ 16d. 

19.7 /8d. 19.15 / 16d. 

19.15 /16d. 20a. 

20.1/4d. 20.5/ I6d 

19.89Sfi. 19.958d. 


February 8th 

„ . 9th 

„ 10th 

„ 12th 

„ 13th 

... >< . 14th 

Average dy 

In New york 

February 7th ... ... 44.5/8 cents. 

„ 8th ... ... 44.7/S 

„ 9th ... ... 44.13/16 

„ 10th ... ... 44.13/16 „ 

,, 12th ... ■ ... Closed 

13th- ... ... / 44.7/S . „ 

The highest rate of exchange on - New York recorded 
during the period from the 8th instant to the 14th instant 
was ^5.04.3/4 and the lowest ft 4. 98. 


Calcutta, February 28. 

Comparatively stable rates has been the feature of the 
week though the' conditions prevailing were very erratic 
due to the rumours about the possibility or otherwise of 
the_ reduction in the imports duty ok silver. The highest 
s>»d lowest rate for Fagun were Rs. 61-4 and Rs. 60-8/ res- 
pectively. The announcement by the Finance Member that 
the impart duty op silver has been reduced from As. 7-6 to 
As, 5 per ounce had very little effect as the possibility of 
such a reduction were already discounted by the bazar, 
i he rates for silver after the announcement remained almost 
unchanged. .. The next settlement is quoted Rs. 5 lower, than 
the jj sgun,_ or almost the same as ready. The stock and 
otner position of the market remain the same as reported 


Quotations 
Horn hay 


Ready, 


First Second 
Settlement Settlement 
Rs. A. P. , Rs. A. P. 

61 4 0 61 8 0 


India’s Imports and Exports of Silver— 

Imports—" : (In thousands of Rupees) 

During the week ended 24th Feb. 1934 497 

\ Corresponding week of 19,33 ... 229 

Increase (~b) or Decrease {-) ... +268.- 

From 1st April, 1938 to . 24th Feb., 1984 . : 77,12. v - 

Corresponding period of 1939 ... 1,55,55 

. Increase (+) or Decrease '(*-) ... -—78)43 

Exports — 

During the week ended 24th Feb. 1934 
Corresponding week of 1933 
Increase (—) or Decrease {-) 

From 1st April, 1933 to 24th Feb-, 1934 
Corresponding period of 1933 
**• (—) 3SB3409(J 40 (+) 3SS043UJ 


London 

Date 

'February 21st. 
„ 22nd 
23rd 
„ 24th 
26th 


Forward 

20 7/l6d. 
20 9 / 16d. 
20 11 / I6d, 
20 5 / 8d. 
20 7 / 16d. 


Nil, 

■ TO 
-78 
71,74 
82,37 
-10,63 
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INDIAN FINANCE 


1 SUGAR I 


TEA 


Sale No. 35 was held on February 27 -when a total of 
11,689 chests were on offer, of which 2,570 chests were 
covered by Export Eights, and this, though small in quan- 
tity, met with good demand and the prices obtained were 
on the basis ruling at the previous sale. 

As regards internal consumption the offerings were 
smaller, only 6,071 packages of leaf tea and 3,048 packages 
of dust were available for this week’s sale. The recent 
decline in value was further accentuated and prices for 
all types, except dusts, were lower by 9 pies per lb. 
Certain types were now and again below 5 annas per lb. 
and at the lower level established there was a good demand. 
The Dust section of the sale met with considerably less 
support, and to effect, sales sellers had to accept a drop 
in value of ij annas to 2 annas per lb. over the previous 
week. Most lots were disposed of at this decline, however, 
the basis of value now being between 6 to 6 | annas against 
9 to 9§ annas per lb. two week ago. 


Little better enquiry was noticeable for spot goods 
early in the week, due to shortage of the ready stocks 
and a stiffening in rates for that reason. There was not 
interest in forward positions. There was too much specula- 
tion on the market as to whether the excise duty on sugar 
will be levied or not and if so how much. The announce- 
ment of Rs. 1/5 per cent, of excise duty placed the matters 
at rest and sugar prices immediately rose by Rs. 1 /- per 
maund. It is however expected that the rise will not be 
long maintained due to both, interval and external com- 
petition. 

Quotations : — 

Caicauta Java Sugar Cawnpore Sugar 

Date Rs. a. p. Rs. a. p. 

February 22 nd ... 10 6 0 9 5 0 

,, 23rd ... 10 6 0 9 4 0 

„ 24th . ... , ... 

„ 26th ... 10 6 0 9 5 0 

„ 27th ... 10 6 0 9 5 0 


A /At 


Quotations: — 

Teas with Export Rights 


London 


Common Broken Pekoe Souchong 
Common Broken Pekoe ... 

Common Pekoe 


Java White Raw Futures 
C. I. F- Calcutta 

7sh. ■■■ 5sh. 41 d. 

... 7sli. 5sh. 4 . 3 d. 

7sh. osh. 4M, 

7 sh. 5sh. 4;fd. 

7sh. 5sh. 3d. 


Date 

February 21st 
„ 22 nd 

„ 23rd 

24th 
„ 26 th 


Teas for Internal Consumptio n : 

Common Broken Pekoe Souchong 
Common Broken Pekoe 
Common Pekoe 


Rates not available owing to unsettled condition of the 
market due to the announcement of Excise duty on factory- 
prduced sugar. 

Stocks Position in India : 

The stocks in. the main ports are as follows :■ — 

(In bags 10 bags =1 ton) 
1934) 1933 

Calcutta (21st Feb.) 9,309 (22nd Feb.) 49,000 

Bombay ... „ 70,000 (23rd Feb.) 35,000 

Madras ... (20th Feb.) 75,500 (20th Feb.) 73,000 

Karachi ... (23rd Feb.) 10,500 (24th Feb.) 10,000 

Rangoon ... (19th Feb.) 3,180 (20th Feb.) 16,680 


Indian Tea exports : 

Exports from Northern India from 1st April, 1933, to 
17th February, 1984, are as follows : — 

Season .■Reason'":'. Season 

./; v . . \ 1933-34 1932-33 ■ 1931-32 

Total U. K. 282,434,553 277,209,198 249,965,776 

Total Outmarkets ... 33,423,560 42,070,475 45,507,607 

Total Indian Ports ... 23,359,615 23,794,842 19,530,657 

Grand Total ... 289,217,728 348.074,515 315,004,040 


ASIATIC has become SYNONY- 
MOUS WITH LOW PREMIUMS 
AND LIBERAL CONDITIONS. 
POLICIES ISSUED UNDER 
TEN DIF F E RENT PLANS 
OFFERING: PER M A N E N T 
PROTECTION, GUARANTEED 
BONUS, DISABILITY AND 
NON-FORFEITURE BENEFITS 
TO BOTH MALE- A N-D 
FEMALE LIVES AND ILLI- 
TERATES AS WELL. - 


Most ".up-to-date;.. Insurance.. Cover 
at cheap cost 
and 

other attractive and Novel Schemes 
of Assurance... - _ 


<; 

o 

c 


INQUIRIES INVITED 


At your Service 

N. BARKER/ General Manager, 


■ Sub Office: 

137, Canning Street 
- CALCUTTA. 


HEAD OFFICE: 

HINDUSTHAN BUILDINGS 
CALCUTTA. 


■ 



■ , MJLIWJUIUI. U... 
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WHEAT 


Soojee 
Atta B. 

Atta 2 
Atta S. 

Atta K. 

Atta 3 
Pollard 
Rran 

Market steady 


Calcutta, March 3. 

During the current week, the market has ruled quiet 
but steady without any material change in quotations. The 
highest and lowest quotations for May Beta were Rs. 8-2 
and Rs. 3-1 per md. During the recent rise, there has been 
heavy .selling by "long” holders. The position of the ready 
is, however, fully steady, the demand from millers continu- 
ing unchanged. The prospects of the new crop are fairly 
good, the harvesting being satisfactory. In spite of good 
prospects of new crop, there is little room for wheat prices 
to decline. 


FREIGHT 

The market is inactive. 

BOSTON, NEW YORK, PHILADELPHIA , BALTIMORE AND NORFALK 

(Dess 10% rebate not exceeding 5s.) 

Feb. to June, 1934. 

Linseed 20 cwt- ... ... ... 27 6 

Rice 20 cwt. ... ... ... ... 28 9 

Jute 50 c. ft. ... ... ... ... 87 g 

Shellac 50 e. ft. ... ... ... 42 6 

Tea 50 e. ft. nett ... ... ... 40 0 

Gunnies 50 c. ft. ... ... ... 41 3 


Quotations : — 

Calcutta 

Punjab Ready 
Cawnpore Ready 
May Beta ... 

Liverpool 

Rosafe Parcels (64 lb.) 
Baruso Parcels (64 lbs.) 
Australian South Parcels 

Chicago (per Bushel) 

May 

July 

Sept. ... 


ANTWERP, ROTTERDAM, HAMBURG, BREMEN AND ITALIAN PORTS 
Feb. to June, 1934. 

Jute 50 c. ft. ... ... ... ... 33 9 

Gunnies 50 c. ft. ... ... ... 37 6 

Shellac 50 e. ft. ... ... ... 38 9 

Hides Salt Cow 14 cwt. ... ... ... 37 0 

Hides Ars. Buff 14 cwt. ... ... ... 51 8 

Hides Ars. 14 cwt. ... . . ... 62 6 

DUNKIRK (less 5% rebate). 

Jute 50 c.ft. Feb.-June ... ... 35 6 


SUEZ, PORT SAID 

Gunnies Jan. onwards 50 c.ft. ... 


LINSEED 


Quotations : — 

Calcutta 
Ready 
May Beta 

London 

Bombay (Feb .-March ) 
Calcutta (Feb .-March) 
Da Plata (Feb.) 


BOSTON, NEW YORK, PHILADELPHIA AND BALTIMORE 

(Contract Rates Feb. to June, 1934) 

Jute 40 c. ft. ... ... 35.0 

Tea 50 c. ft. ... ... ... 57.6 

Gunnies 40 c. ft. ' ... "■ 37.6 

Shellac in Bags 13 cwt. ... 40.0 

Skins in bales 16 cwt. ... ... 77.6 

Skins in Casks 20 cwt. ... 46.3 

PACIFIC PORTS (AMERICA) AND VANCOUVER 
February.June, 1934. 

Tea (1,000 lbs.) ... ... ... $9.00 

Gunnies (40 c. ft.) ... ... ... $8.00 

Due to the Holi and Doljatra festivals most of the 

markets were closed on Wednesday and Thursday. The 
reports this week, therefore, arc not complete arid detailed. 


FLOUR 


Rates per matmd 
Ex. Mills 
Rs. a. Rs. A. 

5 2 to 5 4 
4 14 to 5 0 
4 S to 4 10 
4 4 to 4 6 


Qualities- 


Patent Flour 
Superfine Flour 
Household Flour 
Flour No. 4 


THIS PORTABLE TYPEWRITER 


A FULL-FLEDGED PORTABLE IN 
EVERYTHING BUT PRICE 




The newest member of the Underwood P or' 
jHHU table Family. A genuine writing machin e 

at the lowest price ever listed for a complete 
typewriter ! Features available only in port- 
able typewriters costing much more ! Standard 
keyboard — 42 keys writing 84 characters. . 
both capital and small letters . . shift lock . 
'J ■■ ^4 standard line spacer .. paper and carriage 

release levers . . .shift -key .. quiet key and 
carriage action . .'nickel plated metal parts . . 
lustrous black crinkle finish. 

THE NEW UNDERWOOD 
JUNIOR PORTABLE 

Price : Rs. 145/- only Net- ■ 

‘ or Particulars apply to :-BLACKWOOD BLACKWOOD & CO, 

Post Box. No, 120. CALCUTTA. ' 
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THE EASTERN BANK, ID. | The Yokohama Specie Bank, Id. § 

. „ . „ ■ , . = (Registered in Japan.) ~ 

(Incorporated ttt England.) = (ESTABLISHED 1S80.) ~ 

Head Office: =: Subscribed Capital Yen. 100,000,000.0 * ~ 

2 & 3, Crosby Square, §? Paid-up Capital „ 100,000,000.00 = 

LONDON, H.C, 3. — jj eserve Fund „ 121,250,000.00 =E 

scribed Capital ... £2,000,000 = , na . vnwnu * n* * = 

d-up Capital ... £1,000.000 S "pad Office : YOKOHAMA g 

„ =r Branches = 

Moji. = 

Nagasaki. — 
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plans now in force. In simple terms, menials and 
clerks must get more than what they get now — and it 
is absurd to continue any cut in their case— and 
officers should start on a lower salary and the maxi- 
mum at which they finish of must also be consider- 
ably lower. In no other country is the disparity 
between the Mount Everest of the top staff and the 
Gangetic plain of the bottom staff so glaring. This 
kind of lob-sided and absurd system must be ended. 


LESSON OF THE BUDGET 

Budget after budget, Sir George _ Schuster has 
either enhanced existing taxes and/or imposed addi- 
tional taxes. Yet, in almost every case, the revised 
figures have fallen short of the original estimates ; 
and the actuals have fallen short of both. What is 
the lesson that this experience should teach us ? The 
moral which Sir George has drawn is either to stiffen 
the grade of taxation further or to devise further 
new taxes. It seems to us, however, that he should 
have learnt an exactly opposite lesson in this school 
of experience. Higher and still higher grades of 
taxes have only resulted in the operation of the law 
of diminishing returns. New and yet newer modes 
of taxation have only proved that the taxable capa- 
city of the population is on the poor side. With a 
partial recognition of this turn of events, Sir George 
proposes that the existing taxation arrangements 
would be carefully studied and scrutinised, in the 
coming year, by the Finance Department, with a view 
to' evolve a more, satisfactory" and, more; reliable re- 
venue-yielding machinery. Meantime, the very top 
level of the existing taxes and the very absence of 
any other avenue of taxation, have driven the Finance 
Member to the questionable device of raiding the 
sinking fund.; This is, rid of the eloquent phrasing 
of Sir George, nothing but a confession of the futility 
of the taxation scheme 'which he has been acting 
upon. " The new Finance Member will, therefore, have 
to apply, his mind and devote his thought to newer' 
and apter means of balancing the budget. 


Even more important is the need to attend to all 
those measures which will revitalise India 3 s economy. 
Nothing can be done in this matter by the spasmodic, 
haphazard and uncorrelated efforts of the Govern- 
ment to afford relief to this interest or that at the 
eleventh hour. Agriculture and industry have to be 
protected not when they have one foot m the grave. 
It is true that the State has been committed/ to a 
policy of discriminating protection. The discrimina- 
tion part of it has engaged too much attention and 
resulted in too , much procrastination and half- 
heartedness. The Government of India have never 
understood that a stitch in time saves nine. They 
have started mending affairs when not nine stitches 
but ninety stitches would be needed. A drastic revi- 
sion of the economic policy of the State towards such 
interests as agriculture and industry is urgent and 
■imperative..'". . 


The ■ productive capacity .of the country in regard 
to raw. materials, foodstuffs and most of the staple 
manufactures has now reached the full limit. The 
Indian cotton mills are well able to supply all the 
demand in the country. So far as sugar is concerned, 
India will be self-contained in a year. In the class, of 
goods that the Tata Iron and Steel Company produces, 
there need be no necessity for any imports from 
foreign conn tries. We produce all the coal and tea 
we need and a lot more. The agricultural side of 
production does not need any detailed reference. 
When such is the ease, the best way of enhancing 
national wealth is to make sure that domestic needs 
are met by domestic products. As typical of the 
bungling methods which the Government adopt to- 
wards the fostering of industry, v r e need only men- 
tion that the sugar duty . was, in an. earlier year, 
raised to an unduly high level for revenue purposes 
while a considerable handicap is to be imposed just 
at the wrong psychological moment. If the policy 
of the Government had been directed to the fostering 
of indigenous industries and, simultaneously, to the 
protecting of the consumer, the agriculturist and, the 
tax-payer, there was a .very simple way open to them. 
They could have imposed an excise duty and increased 
the customs duty to a corresponding extent. Tins 
is the procedure which they have followed 'in, the’- ‘ 
case of the match industry. Why should the 1 Goy« 
ernment show any undue concern for the importers ? 
It is this bias in favour of imports which has made 
the economic policy of the State detrimental to the 
growth and expansion of national wealth. We have 
only given a typical instance and we could add many 
more. Suffice it to say that the time has arrived 
when suitable machinery should be created for the 
evolving^ of a national economy policy and the for- 


It were best if he viewed the problem from two 
standpoints : (1) How is the expenditure incurred by 
the Government to be . so distributed . among . the . staff, 
as to result in a maximum, consuming power on the 
part of Government servants ? (2) How is the eco- 

nomic stamina of the population to be increased and, 
thereby, the tax-paying capacity of the country? 

All the retrenchment plans and economic cam- 
paigns of the present regime have meant the weeding- 
out of the men in the bottom rungs and the imposition 
: on the lower staff of the same cut in salary as in the 
higher grades. From the point of view of generating 
consumer demand, paying hundred officials Its. 3,000 
per month has far less effect than paying 3.000 men 
Rs. 100 each. The clerical and menial staff were god- 
fatherless and mercilessly axed. Those in receipt of 
four-figure salaries had patrons and friends in key 
posts, and could see to it that their “jobs 53 were not 
axed. For these two reasons, that is, the application 
of a uniform percentage cut in salaries and the retire- 
ment of a far higher proportion of men in the lower 
ranks, the economy programme of the Government 
has resulted in a considerable shrinkage in. the con- 
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capital account for a longer period than is permissi- 
ble under sound financial principles. In the framing 
of the budget, the authorities took credit for un- 
realised appreciation in the value of their securities. 
Levies, which at the time of their inception were 
intended to be temporary and of an emergency 
character, were made normal and permanent and new 
ones were added thereto. The effect on port charges 
may be easily imagined. Even if other factors were 
not present, the increase in port dues should by itself 
have brought about a diversion of trade. As for 
Bombay, some of its difficulties were touched on by 
our Bombay Correspondent in last week’s “Gateway 
of India”. That the differential port dues between 
Bombay and the ports of the Native States have acted 
to the serious detriment of the latter cannot be con- 
tested. A position like what the Bombay and 
Calcutta ports find themselves in is somewhat In 
the nature of a vicious circle, reduction of port dues 
being dependent on expansion of traffic and vice 
versa. Karachi and Madras have similar if not iden- 
tical problems. And though their intricacy cannot 
be denied, it must be admitted that the administra- 
tions of our major ports have never been noted for 
their zeal for economy. 

* :Jt }*: 

For the present the most important fact to be 
observed from a study of the reports is the growth 
and development of new ports which offer competi- 
tion to the already existing ones, and cause trade 
to be deflected from their usual channel. Chittagong 
has for a very long time accounted for part of the 
trade of Calcutta. But Vizagapatam on the East 
coast and Cochin on the West are of recent origin 
and development. Though the plan for the develop- 
ment of Vizag into a harbour was before the Gov- 
ernment of Madras for nearly 35 years, the harbour 
was opened for shipping only as recently as 7th 
October 1933. The importance of Vizag lies in its 
being “The Port of the Central Provinces” bringing 
Central India with its trade in groundnuts and man- 
ganese 180 miles nearer the sea than before. It is 
estimated that the annual shipments of manganese 
ore from Vizagapatam may amount to 500,000 
tons and groundnuts 60 to 80 thousand tons. Rail- 
way facilities and harbour amenities are adequate, 
though there is still room for further extension and 
improvement. And it is not unreasonable to hope 
that the authorities, who are responsible for shaping 
Vizagapatam to the present position and importance 
will not slacken in their efforts to further improve 
the harbour. Considered this way, the future of 
Vizagapatam is as great as one might wish. 

. .' ’ $ ' $ Jf6 

Cochin is in very much the same position as 
Vizag, though its importance is even greater, having 


mulation o£ a national economic plan. A heartening 
sign of the times is that even the European commu- 
nity have come to realise the need for positive and 
constructive action in this direction. Mr. F. E. 
James urged a plea in this behalf in his discussion on 
the Reserve Bank Bill. Sir Leslie Hudson, the leader 
of the European group in the Assembly, is to bring up 
this question in the debate on the budget. The main 
task of Sir James Grigg will be to lay down a whole- 
some economic policy, devise a comprehensive econo- 
mic plan and set up an expert economic council. 
This and this alone will balance the budget not only 
of the Government but of the millions in the country. 


GATEWAYS OF FOREIGN TRADE 

An examination of the various Indian ports for 
the year 1932-33 is useful, in spite of the fact that 
the experiences for which a complete record is 
available relate to a period which is nearly a year 
old. For it reveals a number of developments, which 
not only raise important problems for the present, 
but also open out vast possibilities for the future. 
Firstly, the trade of the oldest ports has shown a 
marked shrinkage during the period which was the 
nadir of the depression. In Calcutta, the total 
volume of traffic decreased by 436,226 tons compared 
with the preceding year and 3,378,970 tons com- 
pared with 1919-20, to 7,492,196 tons. Bombay ac- 
counted for a decline, in total volume, of 449,000 
tons to 4,689,000 tons. Secondly, the reduction in 
the volume of trade and, consequently, of . the 
receipts have seriously affected the financial position 
of the ports and forced the administrations to en- 
croach upon the accumulated reserves of past years. 
& * * 

It might be thought that financial disequilibrium 
during a period of such intense depression in trade 
is only to be expected and that with a revival, which 
is already believed to be well on the way, normal 
conditions will reappear. But it should not be for- 
gotten that the financial policy of the major ports 
had been none too reassuring in the past and that the 
fall in the traffic handled at these ports is not all due 
to the trade depression. New rivals have sprung 
up in recent times. It follows from this that the 
port administrations will have to deal in the future 
with a situation which is the combined result of un- 
wise financial policies in the past, the severity of the 
trade depression and the competition of ports newly 
opened. Readers of Indian Finance will hardly heed 
to he told in detail about the financial embarrass- 
ments of the Port of Calcutta. In the first place, it 
has incurred in the King George’s Hocks a capital 
expenditure, the interest on which was debited to 
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which , it is hoped, will be finished by April 1934. 
It is stated that its pi aspects are limitless, particularly 
in view of the demands of trade with Northern India ’ 
And the States Enquiry Committee in the course of 
their report say that, though the port of Kundla does 
not handle a large volume of trade, its competition 
will become formidable in the course of the next few 
years. Bedi is the chief port in Nawanagar, though 
Salaya, it is claimed, is capable of becoming a second 
Liverpool on proper development. Bedi as a modern, 
cheap, safe and labour-saving port owes much to the 
efforts of the late Jam Saheb, As a result of the 
enormous cost to develop Bedi Bunder into the 
modern Bedi, the total tonnage of imports had in- 
creased from 26,151 tons valued at 371 lakhs in 1907 
to 152,393 tons valued at 2,41 lakhs in 1931. It is 
also important to note that in 1917 a treaty was con- 
cluded by which the Nawanagar ports along with the 
other maritime states of Kathiawar acquired the same 


only good harbour in the long coast line from 
Bombay round Capre Comorin to Madras. And 
naturally most of the trade of South India that 
Bombay and Madras shared between themselves will 
be diverted to Cochin. This fact is illustrated by 
the growing volume of trade passing through the 
port. From 350,000 tons in the immediate pre-war 
years, it has grown to 450,000 tons in 1929-30 and 
580,000 tons in 1932-33 and it is a testimony to its 
further prosperity that the revenues of the port have 
gone up from Rs. 10 lakhs in 1925 to Rs. 40 lakhs. 
The harbour is in its fourth stage of development, 
and with its completion the present metre gauge rail- 
way will be converted into broad gauge. The har- 
bour arrangements are, it is reported, extremely 


k s issue 


position and put it on a sound and stable 
occasionis also opportune for clearing 


pects. The bright side of it is that a vast country 
like India which was hitherto served by only five 
major ports is shortly to have a number of new ones,, 
each serving a hinterland 'whose development was 
badly handicapped by the enormous distance of the 


Buchanan for th© State of Cutch, a scheme has been 
drawn out for the development of the port Kundla 
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Let us ' recall the ' first battle ; between iiidivid.ua- 


nearest ports. This opens up the possibility of a 
quickening and enrichment of economic life in these 
parts of the country. The other aspect is the in- 
creasing difficulties of the older ports. JThe only 
basis on which the conflict between these two aspects 
may be reconciled is that, through the keener com- 
petition engendered by the rise of the new ports, the 
older administrations would bring about genuine eco- 
nomies and that Indian trade will so expand in the 
future as to give full employment to all the ports. 

ECONOMICS & POLITICS 

The difference between the_ modern State and 
the State of earlier periods in history, we found in 
our enquiry of last week, lies in that the former 
lacks altogether in any clear formulation of an ade- 
quate scheme of life for the individual. The distin- 
guishing features of the modem State, therefore, are 
a democratic form of government in which the masses 
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classes, a sentiment of aggressive nationalism actuat- 
ing the large body of citizens, its successful exploita- 
tion by the capitalist classes in their own interest, 
an acceptance of the general principle of individua- 
lism ill the political and in economic spheres and a 
recognition of its sanctity particularly in the latter. 
All these taken together make up the modern State 
and yield as their natural consequence the complica- 
tions and chaos of the present situation. It need 
hardly be said that if the Renaissance and the Refor- 
mation gave the modern State its form, it was the 
; industrial revolution v that determined j its character 


lism and socialism. It was when the industrial re- 
volution had progressed to the point of endangering 
the life of workmen and the health of the public. 
Abuses of individual liberty had become numerous 
and flagrant ; and factory laws and regulation of child 
labour were clearly urgent and imperative. But 
opposition was raised, not on the score of private 
interest, but on the strength of the supposedly axio- 
matic individualism. The reformists gained the day; 
then came the question of compulsory primary edu- 
cation. Individualists again made themselves ridi- 
culous ; and even the right of the parent to add to his 
income with the hire for his child’s labour 
was mentioned. But common sense again prevailed. 
The nineteenth century saw more breaches in politi- 
cal individualism. Old age pension and unemploy- 
ment relief came on. Individualism fought with its 
back to the wall. But it lost the battle ; democratic 
politicians overpowered their opponents. 


relief must be clearly appreciated.. Leaving aside 
the insurance part of it, which is supposed to have an 
actuarial basis, the “dole” is often classed with the 
“bread-and-circus” of the degenerate days of the 
Roman Empire. It is true that the politicians who 
brought about the “dole” had their eye on the vote 
of the labouring classes. It is also true that there 
is more moral justification for unemployment relief ; 
and the “dole” attached an unmerited stigma to un- 
employment relief. But the institution of the dole 
was an unfortunate recognition of the claim of 
industry to carry on on its grossly individualistic 


as the consolidation of power, whether within or 
abroad, was concerned, the individualist principle was 
conveniently modified, and even socialism— we mean 
.socialism as a political principle— -was readily adopt- 
ed. But when it was a question of discharging duties 
to the individuals, individualism appeared as a prin- 
ciple of self-evident sanctity. We do not seek at 
this stage to emphasise the selfish character of govern- 
mental power. We seek rather to trace the manner 
in which individualism came to be a. danger to the 
individual and every modification thereof a source 
of complication in social affairs. 


individualism ultimately tended to relieve the eco- 
nomic system of its responsibilities to the individual. 
A. democratic government necessarily sets its limits 
to this indifference to the individual ; and hence came 
the dole and other deplorable palliatives for a chronic 
malaise which was growing more serious every day. 
In fact, the palliatives aggravated the disease and 
complicated the condition of the patient still further. 
Public money is no man’s money; and during a 
period - of economic stress it is a case of no money. 
Just when the dole is needed most, there is little or 
none of it. Industry, which lias to contribute to the 
taxes, has less of the wherewithal to pay. Employ- 
ment dwindles and there are more clamouring for 
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an open question whether businessmen could 
immediately after the War have handled the question 
of reparations with any more of sanity than the 
politician ; and it should not be forgotten that big 
business contributes a big quota to the fund of 
political jingoism in every country. It might well 
be that we require a new class of politicians to tackle 
the economic problems that have now arisen for 
solution. To denounce contemporary politicians is 
one thing ; it is quite another to keep economic 
questions out of the purview of politics, for that 
would amount to a denial of the social importance 
of economic problems. 


The. question we have now considered is relevant 
to our enquiry as suggesting that the distinction 
between politics and economics, as it has been made 
and pursued, is the most grotesque instance of our 
failure in +he apprehension of social purposes. It 
has also been the cause of that utter lack of scheme 
of individual life which, we found, is the most 
momentous difference between modern polity and 
the polity of any earlier period. We have need to 
realise that though many social problems are best 
thought out, on the basis that society is a unit and 
a whole, it is individual well-being that is ultimately 
the touchstone on which the worth of social policy 
can be tested. 


AN INDIAN NAVY 

It is satisfactory that the Indian Navy 
(Discipline) Bill has been circulated for eliciting public 
opinion instead of being rushed through the present 
subservient Assembly. A similar measure was de- 
feated exactly six years ago in the Assembly when 
the opposition was led by Mr. (now Sir) B.. K. 
Shanmukham Chetty. The basis of the opposition 
was two-fold. While India is to pay for this privilege 
of having a fif Navy s? of her own, neither will the 
personnel be Indian nor will the control he in the 
hands of the Indian Legislature. The scheme, as 
worked at present, provides for one vacancy in every 
three being reserved every year for an Indian if a 
suitable candidate is available and as there would be 
three vacancies annualy, the rate of Indian recruit- 
ment is one mn per year 1 The Navy will, therefore, 
be manned entirely by British officers for decades to 
; come and it will take several years before it will be 
officered by Indians. Moreover, Mr. Tottenham 5 s 

■ vague statement that it was the Government's 
“intention” to consult the Indian Legislature “as far 
as possible” whenever the Indian Marine was lent to. 
the Admiralty for operations other than for the de- 
fences of India is hardly satisfactory. It should be 
definitely provided in the measure that the Indian 
Navy should not be used for any other purpose but 
the; defence of India and if so used, it should not be 
done without the previous consent of the Indian 
Legislature and the cost of such operations should be 
borne by the British Exchequer. No doubt, the 
control of the Indian Legislature over the Navy will 
be the same as that over the Army, which is nil . But 
when the Army was created, if was not with the 
consent of any legislature and it is preposterous to 
seek to establish a Navy through the Legislature over 
which flie Legislature will have no control wh.atso- . 
ever. The pace of Indian! sation should be quicker 

■ and it should 1 s * rid down that the personnel recruit-; 
ed henceforth must he Indian. We are surprised that 
the Army Secretary remarked in the course of his 
speech that “Indians had not shown the same aptitude 
as Englishmen for a; sea-faring life, 55 'We had thong: it 
that such puerile generalisations were firings of the 
past especially when Indians are taking increasingly 
to marine services and proving entirely successful. 
We presume that the reason for shutting out Indians 
from the Air Force is that Indians are not air-minded 


And what society can exclude the material well- 
being of its members from the scope of its corporate 
effort ? The division between economics and politics 
is thus clearly irrational and calculated to prejudice 

to human well-being. It 
arose from an unstated premise that economic life is 
the affair of the individual and that society has only 
to secure freedom from internal disorder and external 
aggression,. to frame a set of laws by which business 
dealings will be kept down to a level barely short of 
dishonesty or fraud, and to provide the means or 
medium of exchange, the character and volume of 
which no one attempted till the most recent time 
adequately to understand. And yet a little reflection 
will show that economic activity is as social as the 
preservation of peace. One might go farther and 
say that, while at a certain stage in social evolution, 
the task of preserving the peace may be relegated to 
a comparatively small constabulary, to preserve the 
economic life of a community would require a much 
more broad-based and far more sustained corporate 
eft oi t. Time was, no doubt, when the co-operative 
211 c s ° c i fl l character of the economic life was so 
^sgb-Riole that it called for little of social regulation. 
Lut with the growing complexity of economic life and 
he intricacy or the interrelation between the various 
parts of the economic machinery, economic ques- 
tions, which concern society as a whole and which 
can be settled only by careful concentration of social 
wisdom are daily on the increase. If economic 
qiH-saons aie. outside the pale of politics, in the sense 
at the chosen representatives of the people ought 
o ave as little to do with the decisions as 
possible, one wonders what wmrid he the cause- 
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to maintain an equipoise in the midst of their 
dings was little short of marvellous. Nor were 
the ordinary obstructionist and revolutionary 
. which communists and Fascists, for instance, 
een found to belong. They have achieved 
social triumphs of which the modern world 
:11 be proud. The tenement houses of Vienna 
aodel for any nation who wants to tackle the 
1 of housing its working classes. 


d yet these were the people on whom Major 
out the full blast of his imperialistic fury for 
itly no more reason than that they should hold 
lews. Dr. Dollfuss may not have Mi sym- 
vith the activities of Major Fey. But what 
» of all the pretentious anti-Nazi stand we have 
o much about when, during his short absence, 
a henchman out-Hitlers Hitler in his own 


(Continued from 'page 478 .) 

we may say that, European or Muslim or 
the economic interests of India are, in their 
sntals, free from the rancour and controversy 
olitical questions give rise to. 


exchange market has been very much steadier— 
ady almost to firmness. Money has been tight 
?ood demand at the close, with supplies difficult 
Contrary to general expectations, applications on 
ing tender day came to nearly £50 million j and 
fc was on a 2 per cent, basis. This imparted a 
me to the rupee-rate. 


closing rates are : Is. 61/16d., March T.T. ; 
id-, April 15 T.T. ; Is. 6 l/82d., April 16— May 15 
;h Is. 6 1/ 32d., available for all-May T.T. ; Is. 6d., 
V T.T. ; and Is, 5 8l/02d., Art gus t-Sep f ember T.T, 
may be quoted; Is. 6 5/32d., March ; Is., 
up to April 15; Is. 6 1/8d., April-May ; and 
2d., June-September. 


demand for money was far in excess of the funds 
, Rates rose to 8 } per . cent, in Calcutta and 
it. m the Western capital. Firms’ money for call, 
ys’ notice and seven days’ notice was quoted 
ent. One and twomonth deposits were quoted 
»t, and threemonth deposits l-l per cent. 
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ibes ; Calcutta, Bombay, Madras, Colombo, Calicut, 
Shanghai, Singapore, Hongkong. 

Tie P. & 0. Bank can transact business on behalf of its 
.tuents at all centres where Branches of .the Allahabad 
Ltd., are established. 

lumsnt Accounts# opened and fixed Deposits received on 
which may bo ascertained on application, 

avsags Bank Deposit Account* opened and Interest 
ed at 2j per cent, per annum, Hull particulars on 
atiou. 

ritish Income-Tax recovered. 
xeeutorsMp and Trusteeship undertaken. 
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cleared the stocks from the godowns, apprehending 
either an excise duty or removal of the surcharge. 

* * 

There was no breath of whisper in regard to the 
match excise, which is, however, an ill wind that 
has blown some good. The match manufacturers 
now find themselves owners of substantial unearned 
increments on their large stocks of match boxes. A 
Calcutta magnate finds his books improved overnight 
by Rs. 10 lakhs on the right side. I dare say, the 
Swedish-controlled concerns would be in receipt of 
even heavier windfalls. My friend, Mr. Jamal 
Mahomed, and his compeers in business must be vast- 
ly upset by the repeal of the export duty on hides. 
And the tanning industry of South India, already in 
distress, must be now in its last gasp. When, one 
comes to think of it, one almost suspects something 
of an antipathy to Indian interests in the new taxa- 
tion plans. Four industries are involved, namely, 
the sugar, the tanning, the matches, and the 
cigarette industries. The first two are predominantly 
in the hands of Indian industrialists. And they are 
to be penalised without a corresponding or any com- 
pensation. The match industry, in which the largest 
interest is held by the Swedish Combine, is given a 
pull-up exactly equivalent to the push-down. An 
excise duty of Rs. 2/4/- per gross of boxes is to be 
levied ; at the same time, the customs duty is to be 
correspondingly raised so as to maintain the present 
level of protection. The cigarette industry is the 
more or less complete monopoly of the Imperial 
Tobacco Company to whom it is immaterial whether 
manufactures in the future are to be continued in 
the factories in India or re-diverted to the factories 
in Britain. The reduction in the duty on cigarettes 
and the increase in the duty on raw tobacco will have 
the effect of this monster combine preferring to manu- 
facture in England. Lesser wages paid out in India, 
and greater employment in the home country ! Why 
was not an excise duty levied on factory-produced 
cigarettes? — I will pause for an answer from Lala 
Shri Ram. 

* * * 

Which reminds me that I have been remiss hr 
my notice of the change-over of the management of 
the Begal Potteries to the Delhi Captain of industry. 
No provincial feeling is involved because the alter- 
native was the efFacement of the Pottery manufacture 
from Bengal. This is one of the many concerns, the 
inspiration and resources for which were supplied by 
the late Maharaja of Kasimbazar. He sunk a con- 
siderable sum in the equipment and the initial work- 


The three annual sensations in the Indian 
markets are the preliminary jute forecast, the final 
jute forecast and the budget. For a few weeks prior 
to each of these expectation-filled fixtures, tips- 
ters are busy ; prophets and soothsayers ply a thriving 
trade ; and market quotations undergo violent oscil- 
lations according as this tipster or that astrologer 
is in favour. The Writers’ Buildings in Calcutta 
and the Imperial Secretariat in Delhi become trans- 
formed, on such occasions, into temples of hope, 
centres of mystery, haunts of busy bodies. An occa- 
sion of only slightly less importance arises in connec- 
tion with announcements of rupee loans. The scene 
in this case shifts from Writers’ Buildings and New 
Delhi Secretariat to Dalai Street in Bombay. It is 
not all tipsters that turn out infallible. It is not all 
soothsayers that are invested, in popular esteem, 
with the halo of authority. Whether those who 
proffer these tips for a consideration — and a hefty 
consideration at that — get their information straight 
from the horse’s mouth or whether it is only a case 
of accidental fulfilment of conjecture is more than 
I can say. Nor, if I understood the gravity of libel 
action, should I be rash in making any positive 
statement in this regard. But there is certainly a 
widespread impression in Clive Street that a good 
few speculators do succeed in making their plans 
and guiding their gambles by a definite leakage of 
absolutely correct information in regard to the 
figures, the guarding of whose secrecy engages the 
concern and strains the alertness of the Agricultural 
Department of the Government of Bengal. These 
patrician tipsters, who have access to the almighty 
gods and who had, in the past, successfully aided 
and. abetted the speculative programmes initiated by 
market-folk, directed a few of their friends on what 
has turned out to be a false scent in regard to the 
hutget. So far as Calcutta was concerned, hectic 
gambles were inspired by anticipation that the salt 
duty was to be increased. 

* * * 

The discomfiture that followed the revelation 
about the stains quo as regards the salt duty is thus 
described by a piquant writer in a fine and racy 
‘budget gossip” in the columns of the Amnia Bazar 
Patrika : 

/‘The greatest disappointment lias been for the 
speculators who purchased heavy quantities of salt in 
expectation of a rise in the import duty. During the 
fortnight it was considered an open secret : that the 
il l r ou l d J G raised by four annas per xnaunq. At 
least ten lakhs matmds of duty-paid salt was removed 
from the steamers and local saft-eokhs. As the Cits- 
to r ’ lonhes could not cope 'with such a sudden 
( ;: r flri - v * L1 were made to the Government 
I p ,,rJhl the agency ot soirc cl the Chambers 

Ye , n 10 ' T 11 r to facilit h U re it of salt. 

hr limLn V 1 bti d I " F Because {he almigh- 

WaV U - had recently been successful in accurately 
„ S o' a *_ In,u ,K t e fun- ast, .so why should he not' 
T ,u ~ successful in regard to the Indian budget? 

' ■ tLL. crcd V Ioas speculators learnt to their 

WrtoLc? ' m " * ere H 3 gulf of difference between 
Writers fcmldjngs and the Imperial' Secretariat”. 

Bombay was, however, correct in its pre-budget 

apTt 8 i- T1 antlcl P a ^ 011 of a reduction in silver duty. 

" 1 India sugar concerns had, in sheer resignation. 
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GUARANTEED TO BRITISH ST AN DA, 


Portland Cements 
“Ganpati” 
“Castle” 
“Swastika” 


The Indian Cement Co. Ltd., Porbanclar. 

The Katni Cement & Industrial Co., Ltd., Katni, C. P 
The C. P. Cement Co., Ltd., Kymore, C. P. 

The Bundi Portland Cement, Ltd., Laklieri. 

The Gwalior Cement Co., Ltd., Banntor. 

The Punjab Portland Cement, Ltd., Wall, N. W. Ry. 
The Okha Cement Co., Ltd., Dwarka. 

The Okha Cement Co., Ltd., Dwarka. 


“Sun” 

“Five Rivers” 

“Anchor” 

“Horse-Head” 

Rapid Hardening Portland Cements 

“Swasticrete” 

“Katnicrete” 

“Bundi Rapid Hardening” 


The C. P. Cement Co., Ltd., Kymore. 

The Katni Cement &. Industrial Co., Ltd., Katni 
The Bundi Portland Cement Ltd., Lakheri. 


NAME 

Balmer Lawrie & Co., Ltd., 
Calcutta. 

Bird & Co., Lahore, Delhi 
& Cawnpore. 


AREA 

Bengal, Behar & Orissa and 
Assam. 

United Provinces, Delhi, 
Punjab & N.-W.F.P. 


: Swastika”' and “Castle, 


‘Swastika.” “B. B. B., 
“Sun,” “Castle' ar 
“Five Rivers” 

B. “G a a p a t i. 

“Sun” & “Anchor. 


B. R. Herman & M o h a 1 1 a 
Ltd. 

Karachi. 


Sind, Rajputana and 
Baluchistan. 


"Anchor.” 


Harrisons <& Crosfield, Ltd. 
Quilon, Cochin and Calicut, 

George Gordon & Co. 
(Burma), Ltd. , Rangoon 


West Coast and Southern 
India 


‘Horse-Head. 


Burma 


, ■ .. ■ Also : 

Char Minar” Brand Cement-, Manufactured by The Shahafead Cement Co., Ltd., at Shahabad 

■ Agents : 

Messrs. Tata Sons, Ltd., 24, Bruce Street, Fort. Bombay. 

Distributors : 

.Messrs. Best & Co., Ltd., .Madras. 

| Alladin & Sons, Secunderabad. 

- :v : : ■ ... , Rashid -Khodadad & Co., Poona 


ay” Brand Cement & “Rohtacrete” Brand Rapid Hardening Cement. Manufactured by 
Mom Valley Portland Cement Co., Ltd., at Ja-lpa (Bihar), E. I. Ely. 

'imaging Agents Messrs. Martin & Co., 12, Mission Row, Calcutta. 

Saks Managers ‘.—Messrs. Martin <£ Co., and 

Messrs. 'Gillanders, Arbuthnot & Co., Calcutta, 
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ing. The concern was turned into a public limited 
company in 1919. The company boom of 1919-2 
may be said to have been inaugurated by the Bengal 
Potteries in Calcutta and the Jupitei and Kew India 
in Bombay. The shares of the Potteries were taken 
un b y an avid public. Allotment was on a fractional 
basis The shares shot up to a giddy height. And 
everything was O.K. to all outward appearances. 
But everything was not O.Iv. All the capital put 
up by shareholders was used up in fixed block. 
Working capital was nil. The Company borrowed 
the requisite amount. The profit and loss figure 
could not be coaxed to appear on the left-hand side. 
More and more losses were carried forward and ap- 
peared as a disfiguring and fictitious item on the 
assets side. More and more borrowing. The credi- 
tors were many ; the total debt was heavy ; the em- 
harrasments were almost insurmountable. The 


it is sure to confirm the impression that is now pre- 
valent, namely, that they are anxious to strengthen 
and secure their power against any manner of attack 
from the opposition. 


Immediately following the annual session of the 
Federation, a Conference of Indian Insurance Com- 
panies is to be held on April 3 and 4.. These days 
have been fixed up after consultation with the Pre- 
sident of the Indian Fife Assurance Offices’ Asso- 
ciation and the President of the Federation of the 
Indian Chambers. A large number of Indian offices 
have signified their willingness to join the Con- 
ference. Its aim and object would be to find ways 
and means to counteract the adverse circumstances 
with which every Indian insurance office in this 
country is confronted. A reception committee has 
been formed, and without any desire to restrict the 
scope of the conference, it has been decided that 
special attention should be devoted to the following 
subjects : 

1. Constitution, of a standing committee for bold- 
ing the Conference every year. 

2. Methods of popularising indigenous insurance 
in all directions. 

8. Government and insurance with special refer- 
ence to 

(a) State competition through Postal Insurance. 

( b ) Defects in the present laws pertaining to 

Insurance. 

4. Expenses of the Companies with special refer- 
ence to cost of procuring new business. 

5, Agency contracts and the manner and methods 
in which these are being worked. 

Life Insurance 

Claims with special reference to (a) delay in their 
settlement and (b) Growing tendency towards increase 
in the number of claims during the first year of the 
issue of policies. : 'f; 

As Indian insurance business has been going 
ahead on all fronts, it is meet and proper that as 
many occasions as possible are created for the coming 
together of the chief men engaged in this branch of 
economic activity, with a view to enable them to 
concert measures in mutual understanding, to ex- 
change ideas, and to improve the level and quality 
of service which the Indian offices, jointly and 
severally, can render to the public. Amidst the de- 
vastating gloom of universal economic distress, the 
one cheering prospect is the marked acceleration in 
the pace of the progress of indigenous insurance. I 
accord the Conference the fullest support in the hope 
that it will further strengthen the capacity for pro- 
gress, by the elimination of those defects and defi- 
ciencies of management and investment policies 
which are, I am grieved to say, allowed to thrive in. 
some cases without the necessary pulling up either 
from the Government or the public or the better class 
of insurance offices themselves. 


The annual session of the Federated Chambers 
of Commerce, which will be presided over by Mr. 
Nalini Ran jail Sarker, will be held in Delhi by this 
month-end.,. And two matters, which will be likely 
to evoke lively discussion, are the committee’s re- 
jection of the application of the Bombay Share- 
holders’ Association for membership of the Federa- 
tion, and the resolution to confine membership of 
the Committee to those engaged in trade, commerce 
or industry. My Bombay Correspondent says that 
opposition to the^ admission of the Shareholders’ 
Association was voiced by the two important delegates 
irom Calcutta, namely, Mr. Sarker and Mr. Kliaitau. 
It would appear that, it was pointed out by some 
members qt the meeting that amongst the affiliated 
bodies of the Indian Chambers of Commerce of this 
Clty 5S , a shareholders’ association. Mr. Rhaitan is 
a leading figure in the Indian Chamber ; and if he 
mm P al ! lls admitting a shareholders’ asso- 

ciation to ins parent chamber, why should lie fight 
a , B “ n j lar . proposition in the case of the 
' ' e pimple question which my 
£ ■ } kas raised. I was myself hoping to 

Y a3 p ^ m r W ? a ^ ter a discussion with* Mr. 
T r< T ■ r k ut . 1 Si ^ 0lt1 -d today content myself, in the 
' 0i JsUC ' 1 a clscussion > with a like interrogatory 


To say that the Weekly Jute- Review, of which 
we have: received the first three issues, supplies a 
long-felt and sore-felt want were mere superfluity. 
And to say that Mr. H, P. Bagaria is the one C live 
Street man who is best fitted to edit it is to paint the 
lily. The Review makes its debut in conditions of 
good and encouraging augury. Were I to write 
aught more of the new-comer, I might be charged 
with indulging in the pastime of "Scratch my back, 
I shall scratch yours." I shall, therefore, ’just say 
that both the Review and its talented Editor are 
assured of a rousing reception in the world of 
journalism. 


% Bp JLuSf* q . u S stl0 J? ai)01lfc the class of members 
arrl e . i03 ' tne Committee was raised last year 

extremel-r postp .°f e ^ °wing to this proving an 
extreme \y controversial theme. As it is the present 

rales have so far beer n • A Y ’ I j ' 
• m j e n d ^bmcient safeguard against 

II YY- a,ld untOTchi >tte on the Committee. If 
he men m power seek to tighten the rales further. 



U. S. GOLD RESERVE ACT OF 1934 


FULL TEXT OF MR. ROOS 


’S PROCLAMATION 


following is President Roosevelt’s Proclamation , signed by him on January jq. 
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An Act to protect the currency system of the 
United States, to provide for the better use of the 
monetary gold stock of the United States and for 
other purposes.. 

Be it enacted by the Senate and Blouse of Repre- 
sentatives of the United States of America in Con- 
gress assembled. 

That the short title of this Act shall be the 
“Gold Reserve Act of 1934.” 

Section 2 (a) . Upon the approval of this Act 
all right, title and interest, and every claim of the 
Federal Reserve Board, of every Federal Reserve 
Bank, and of every Federal Reserve agent, in and 
to any and all gold coin and gold bullion shall pass 
to and are hereby vested in the United States ; and 
in payment therefor credits in equivalent amounts 
in dollars are hereby established in the Treasury in 
the accounts authorised under the sixteenth para- 
graph of Section 16 of the Federal Reserve Act, as 
heretofore and by this Act amended (U. S. G., Title 
12, Section 467). Balances in such accounts shall be 
payable in gold certificates ; which shall be in such 
form and in such denominations as the Secretary 
of the Treasury may determine. All gold so trans- 
ferred, not in the possession of the United States, 
shall be held in custody for the United States and 
delivered upon the order of the Secretary of the 
Treasury; and the Federal Reserve Board, the Fede- 
ral Reserve banks, and the Federal Reserve agents 
shall give such instructions and shall take such 
action as may be necessary to assure that such gold 
shall be so held and delivered. 

- (b) Section 16 of the Federal Reserve Act, as 
amended, is futher amended in the following 
respects : 

1. The third sentence of the first paragraph is 
amended to read as follows : 

“They shall be redeemed in lawful money on 
demand at the Treasury Department of the United 
States, in the city of Washington, D.C., or at any 
Federal Reserve bank.” 

2. So much of the third sentence of the second 
paragraph as precedes the proviso is amended to 
read as follows : 

“The collateral security thus offered shall 
be notes, drafts, bills of exchange, or acceptances 
acquired under the provisions of Section 13 of this 
Act, or bills of exchange endorsed by a member 
bank of any Federal Reserve district and purchased 
under the provisions of Section 14 of this Act, or 
bankers’ acceptances purchased under the provisions 
of said Section 14, or gold certificates.” 

3. The first sentence of the third paragraph is 
amended to . read as follows : 




“Every Federal Reserve bank shall maintain re- 
serves in gold certificates or lawful money .of not less 
than 35 per cent against its deposits and reserves in 
gold certificates of not less than 40 per cent, against 
its Federal Reserve notes in actual circulation : pro- 
vided, however, that when the Federal Reserve 
agent holds gold certificates as collateral for Federal 
Reserve notes issued to the bank such gold certifi- 
cates shall "be counted as part of the reserve which 
such bank is required to maintain against, its Fede- 
ral Reserve notes in actual circulation,” 


4. The fifth and sixth sentences of the third 
paragraph are amended to read as follows : — 

“Notes presented for redemption at the Trea- 
sury of the United States shall be paid out of the 
redemption fund and returned to the Federal 
Reserve banks through which they were originally 
issued, and' thereupon such Federal Reserve bank 
shall, upon demand of the Secretary of the Treasury, 
reimburse such redemption fund in lawful money, 
or, if such Federal Reserve notes have been redeemed 
by the Treasurer in gold certificates, then such 
funds shall be reimbursed to the extent deemed 
necessary by the Secretary of the Treasury in gold 
certificates, and such Federal Reserve bank shall, so 
long as any of its Federal Reserve notes remain out- 
standing, maintain with the Treasurer in gold certi- 
ficates an amount sufficient in the judgment of the 
Secretary to provide for all redemptions to be made 
by the Treasurer. Federal Reserve notes received 
by the Treasurer otherwise than for redemption may 
be exchanged for gold certificates out of the redemp- 
tion fund hereinafter provided and returned to the 
reserve bank through which they were originally 
issued, or they may be returned to such bank for 
the credit of the United States.” 

5. The fourth, fifth, and sixth paragraphs are 
amended to read as follows : — 

“The Federal Reserve Board shall require each 
Federal Reserve bank to maintain on deposit in the 
Treasury of the United States a sum in gold certi- 
ficates sufficient in the judgment of the Secretary 
of the Treasury for the redemption of the Federal 
Reserve notes issued to such bank, but in no event 
less than 5 per cent, of the total amount of notes 
issued less the amount of gold certificates held by 
the Federal Reserve agent as collateral security ; 
but such deposit of gold certificates shall be counted 
and included as part of the 40 per cent, reserve here- 
inbefore required. The Board shall have the right, 
acting through the Federal Reserve agent, to grant 
in whole or in part, or to reject entirely the applica- 
tion of any Federal Reserve bank for Federal 
Reserve notes ; but to the extent that such applica- 
tion may be granted the Federal Reserve Board shall, 
through its local Federal Reserve agent, supply 
Federal Reserve notes to the banks so applying, and 
such bank shall be charged with the amount of the 
notes issued to it and shall pay such rate of interest 
as may be established by the Federal Reserve Board 
on only that amount of such notes which equals the 
total amount of its outstanding Federal Reserve 
notes less the amount of gold certificates held by 
the Federal Reserve agent as collateral security. 
Federal Reserve notes issued to any such bank shall, 
upon delivery, together with such notes of such 
Federal Reserve bank as may be issued under 
Section 18 of this Act upon security of United States 
2 per cent. Government bonds, become a first and a 
paramount lien on all the assets of such bank. . 

“Any Federal Reserve bank may at any time 
reduce its liability for outstanding Federal Reserve 
notes by depositing with the Federal Reserve agent 
its Federal Reserve notes, gold certificates, or lawful 
money of the United States. Federal Reserve notes 
so deposited shall not be reissued, except upon com- 
pliance with the conditions of an original issue. 
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Reason of Such Emergency, to Provide Emergency 
Relief with Respect to Agricultural Indebtedness, to 
Provide for the Orderly liquidation of Joint-Stock 
Land Banks, and for Other Purposes,” approved 
May 12, 1933, is amended by adding at the end of 
said paragraph (2) the following; 

“The President, in addition to the authority to 
provide for the unlimited coinage of silver at the 
ratio so fixed, under such terms and conditions as 
he may prescribe, is further authorized to cause to 
be issued and delivered to the tenderer of silver for 
coinage, silver certificates in lieu of the standard silver 
dollars to which the tenderer would be entitled and 
in an amount in dollars equal to the number of coined 
standard silver dollars that the tenderer of such 
silver for coinage would receive in standard silver 
dollars. 

“The President is further authorized to issue 
silver certificates in such denominations as he may 
prescribe against any silver bullion, silver, or standard 
silver dollars in the Treasury not then held for re- 
demption of any outstanding silver certificates, and 
to coin standard silver dollars or subsidiary currency 
for the redemption of such silver certificates. 

The President is authorized, in his discretion, 
to prescribe different terms and conditions, and to 
make different charges, or to collect different- 
seigniorage, for the coinage of silver of foreign pro- 
duction than for the coinage of silver produced in 
the United States or its dependencies. The silver 
certificates herein referred to shall be issued, delivered 
and circulated substantially in conformity with the 
law now governing existing silver certificates, except 
as may herein be expressly provided to the con- 
trary, and shall have and possess all of the privileges 
and the legal-tender characteristics of existing silver 
certificates now in the Treasury of the United States, 
or in circulation. 

“The President is authorized, in addition to 
other powers, to reduce the weight of the standard 
silver dollar in the same percentage that he reduces 
the weight of the gold dollar. 

“The President is further authorized to reduce 
and fix the weight of subsidiary coins so as to 
maintain the parity of such, coins with the standard 
silver dollar and with the gold dollar.” 

Section 13. All actions, regulations, rules, 
orders ancl| proclamations heretofore taken, promul- 
gated, made or issued by the President of the United 
States or the Secretary of the Treasury, under the 
Act of March 9, 1933, or under Section 43 or Section 
45 of Title III of the Act of May 12, 1933, are 
hereby approved, ratified, and confirmed. , 

Section 14 (a). The Second Liberty Bond Act, 
as amended, is further amended as follows : 

(I) By adding at the end of Section I (U.S'.C., 
Title 31, Section 752; Supp. VII, Title 31, Section 
752), a new paragraph as follows: 

(To be Continued). 


for currency issued by tne umiw owio, umy w 
the ' extent necessary to maintain such currency at 
a parity with the gold dollar. 

' Sec 10 (a) For the purpose of stabilizing the 

exchange value of the dollar, the Secretary of the 
Treasury, with the approval of the President, directly 
or through such agencies as he may designate, is 
authorized, for the account of the fund established 
in this section, to deal in gold and foreign exchange 
and such other instruments of credit and securities 
as he may deem necessary to carry out the purpose 
of this section. An annual audit of such fund shall 
be made and a report thereof submitted to the 
President. 

(M To enable the Secretary of _ the Treasury to 
carry out the provisions of this section there is here- 
by appropriated, out of the receipts which are 
directed to be covered into the Treasury under 
Section 7 hereof, the sum of $2,000,000,000, which 
sum Wjhen available shall be deposited with the 
Treasurer of the United States in a stabilization fund 
(hereinafter called the “fund”) under the exclusive 
control of the Secretary of the Treasury, with the 
approval of the President, whose decisions shall be 
final and not be subject to review by any other 
officer of the United States. The fmM shall be 
available for expenditure, under the direction of the 
Secretary of the Treasury and in his discretion, for 
any purpose ill connection with carrying out the 
provisions of this section, including the investment 
and reinvestment in direct obligations of the United 
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INDIAN FINANCE 


His economic survey had a good hearing. It 
was excellently argued. But Government appro- 
priate credit for developments which had occurred 
without any plan. 

* * 

Agricultural interests were humoured by a pro- 
mise of any other conference with the provincial 
governments. But the real point was that India 
should make up permanently with Britain, sell her 
produce to Britain and buy British manufacture. 
That was the keynote of the speech. 
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The U. P, Members cheered while the Madras 
group were annoyed on hearing that the export duty 
on raw hides would be removed, I am sure there 
will be a tug-of-war on this question in the Assembly. 

The budget scheme is based on heavy taxation. 
This, I forecasted last week; and the sources tapped 
for the purpose too bear out the speculation that has 
been going on for some time in the various markets 
of India. 


Members of the 
It is a courage- 
a sound budget, 
to the country ? 
s Shanmukham 
eaded that the 
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The General Debate on the budget that starts on 
Friday does not worry Sir George Schuster. If he 
could go out riding even on the morning he was to 
present his budget and feel happy that he had done 
his best, nothing would disturb Sir George in the 
coming fortnight. A first rate debater himself, he 
has the confidence born of the knowledge that there is 
none in the Assembly who can corner him. 

One thing must be admitted. The Finance 
Member leaves behind him a record of hard work and 
skilful execution of a plan which his last budget has 
now completed. Sir Basil Blackett, too, left India 
with the load of Provincial Contribution and Cotton 
Excise Duty off his breast. Sir George has certainly 
restored equilibrium to the finances of the Central 
Government.. . ■ ■ 

That he has done it by a policy of all taxes and 
no retrenchment is .a legitimate grievance of the coun- 
try. But the worst victim of Sir George’s crude ex- 
pedients is yet to come on the scene. Should another 
emergency arise, Sir Percy Grigg will be hard put to 
it to find a pice of new taxation to add to the general 
revenues. So thorough has been his predecessor. 
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PURE IRISH LINEN 


Having just arrived me are 
offering these goods at the fol- 
lowing lot o prices : 


Rs. 170 lakhs 
say all non- 
members are 
it the Bengal 
rspend its re- 
prism. 99 


Tussore, Poplin, and Palm | 
Beach Suiting and light »*• 
Mohair Dinner Jacket for the il 
Hot Season. Fit, Style and |i 
workmanship with prompt Jjj! 
service always assured. || 

A Trial Order solicited , jul 


years ago the Gov- 
the change to. one 
ninistratively impos- 
tment have taken a 
jsition, without aek- 
if telegrams Govern- 
Traffic will certainly 
3 would benefit the 


This year Sir George Schuster altered the usual 
arrangement of his budget oration. He skipped over 
the 1988-34 figures. Perhaps to camouflage the huge 
deficit and get cheers for Rs. 129 lakhs for the Bihar 
Earthquake Relief Fund. 


WILLIAM HEATH 

5, Park Street, Calcutta. 
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(From Our Correspondent) 

Madras, February 28 . 

The debate on the budget in the local Council 
proceeded throughout on a low level of reiteration of 
questions that had been raised on more than one 
occasion in the past. It is only to be expected that 
in the general discussion of a provincial budget 
members should attempt to air their major griev- 
ances. But it should be considered disappointing 
that even on such questions as land revenue remission, 
which lend themselves to effective speaking, none of 
the Councillors was impressive. 

But both Sir Archibald Campbell and Sir 
Hopetoun Stokes : were so completely unconvincing 
in their replies to "the general debate. . Though the 
Finance Member claimed at ■ the end of his speech 
: that lie Bad . made an effect on the “more reflective 
members” of the Council, he has done little more 
than emphasise the value he has always attached to 
the maintenance of the balances. Whether at 
a period like this it would, not be wise and justifiable 
to allow these balances to be wiped out even at the 
risk of a small' deficit for the immensely important 
advantage of ■ affording relief to the. agricultural 
-classes is a question which ought to have been posed 
. .aS' such, by . the. .Finance ' Member and examined at 
'some length without any preconceived ideas. 

It is, indeed, a pity that during the long course 
of the discussion on the budget no one should have 
. presented the: issue before the House in this., light. Tf 
such an' attempt were made, it is certain that the 
Finance Member could hot have laughed it out as" an 
.■amateurish, suggestion springing from an inordinate 
desire to serve the interests of the agriculturists and 
to improve one’s chances at the polls at the next 
election. For it will be remembered that it was no 
less a person than Mr. Keynes who first broached the 
idea in Great Britain of the British Government 
voluntarily courting an unbalanced budget in order 
that British industry might have the advantage of a 
relief from the crushing burden of taxation and the 
opportunity to recoup its strength. Whether or not 
the members felt that a poser in this wise would 
smack too heterodox for the digestion for the general 
rank and file of the council is not clear. The result, 
however, is that the debate on this question was car- 
ried on in the old grooves and Sir Archibald Campbell 
and Sir Hopetoun Stoke had alike an easy task in 
answering the debate. 

It should be pointed out, however, that, though 
the spokesmen of the Government were on the whole 
more effective in their speeches than the other mem- 
bers on either side of the House, they must be said 
to have approached the whole question from an alto- 
gether wrong standpoint. Sir Archibald for instance, 
laid great stress on the fact that remission is not a 
complete cure for the effects of the economic depres- 
sion and that other measures are necessary which 
might be incompatible .with further reduction of 
taxation. 

The obvious retort would be that an inexpert 
doctor, admittedly incapable of effecting the. cure, 
•could at least administer a palliative or a sedative. In 
ics vainest moments the Government cannot flatter 
themselves that they - are capable of effecting the 
s other measures.” These other measures are bound 
to be delayed for a long time. - Sir Archibald convey- 
ed the hint that, while the remission of land revenue 
.to the extent demanded by the Standing Committee 
. would be but a palliative to the ryot, it would at the 
same time disable the Government for carrying out 
those measures which will effect a complete cure. As 
•we have no reason to think that all of a. sudden the 
Government of Madras would strike out new paths 
of increasing public prosperity,- it may be presumed 
that the “other measures” are- only increased expen- 


diture in the so-called nation-building departments. 
It \\ as left to Swami \ enkatachalani Chettv to voice 
the complaint that these same departments' had been 
consistently starved in the past. It would have been 
prudent and politic of Sir Hopetoun to pass over this 
but instead he has offered an elaborate and unfortun- 
ately too transparent apologia, comparing the per- 
centage increases in expenditure in the last decade in 
the Reserved and Transferred halves. 

It is an old device this, of proving- Government’s 
concern for the transfer departments by attempting 
the mathematical feat of establishing the ratio be- 
tween zero and a given figure ! 

The principal moves of our legislators in regard 
to the budget and the present pre-occupation 
of land revenue remission would seem how- 
ever to have been taken outside the House. 
Mr. Satyamurthy and three other members of the 
Council have addressed a lengthy communication to 
their colleagues detailing the tactics that they might 
profitably follow to force the Government to accede 
to the popular demand. After referring to the halting 
arguments of the Government’s spokesmen and point- 
ing out the means open to the Council of signifying its 
disapprobation of the provisions of the budget, Mr. 
Satyamurthy and his friends attempt to clarify the 
alternatives, which the popular representatives should 
show themselves willing to accept as a solution, of the 
conflict between the popular demand for land revenue 
remission and budgetary requirements. They urge : 

“We earnestly press upon you the absolute and 
urgent need for you all to act together and make it 
clear to the Government that you are prepared, so far 
as you are concerned, as elected and responsible re- 
presentatives of the people, to face any one of the 
three alternatives, mentioned below, in order to give 
the much-needed minimum relief to the Rayatwari 
Landholders of the Province. 

1. The financing of all capital schemes from the 
balances. 

2. The reimposition of a salary cut at 10 per cent, 
and the financing of part of these schemes from the 
balances. 

3. Further retrenchment in personnel and in 
services, in addition to other proposals” : 

It remains to be seen how far our legislators would be 
prepared to act upon this advice. 

The agitation against the amendment to the 
Madras Estates Land Act which vests occupancy 
rights in the tenants of In am lands has during the 
week reached its climax in a deputation to His Ex- 
cellency the Governor headed by no less a person than 
Sir Sivaswamy Iyer. The deputationists had more 
than an hour’s audience with the Governor and pre- 
sented a lengthy memorandum which has evidently 
benefited from Sir Sivaswamy Iyer’s powers of expert 
draftsmanship, cogent reasoning and legal knowledge. 
It would be difficult to do justice to this weighty 
document in this necessarily brief reference. The sig- 
natories, who are drawn from all the important dis- 
tricts of Southern India, have taken the line that the 
Inamdars are spread over all classes and communities 
and public and religious institutions ; that historically, 
no right of occupancy ever attached to a tenancy in 
Inam lines ; that earlier legal decisions have consist- 
ently emphasised the distinction between Inaras and 
Estates \ that in the earlier stages of the Bill there was 
no intention of effecting such a radical change in pro- 
perty rights ; that the amendment was sprung on the 
Council and the country by a private member ; that 
the conditions preliminary to the passage of legisla- 
tion of an expropriatory character have not been sat- 
isfied ; and that on these .grounds His Excellency the 
Governor would be perfectly justified in exercising bis - 
power to withhold his assent to the new legislation. 
That the Inamdars, whose representatives appeared ' 
before His Excellency the Governor, have no intention 
of standing in the way of Government redressing the 
legitimate grievances of tenants is proved by the fact 
that they have in .effect, asked for the institution of a 
public enquiry into the condition of these tenants. 
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places is not conceded on the ground that the act 
does not permit refund on a commodity which under- 
goes a chemical change before export. It -will be 
seen that foreign candy will enjoy the refund which 
is conceded to the indigenous product. On this 
account also Bombay has now only a few sugar candy 
factories in place of the hundred which it had at one 
time. Other commodities there are which have been 
similarly affected. Perhaps the best proof of the 
dangers which confront Bombay at present is afforded 
by the fact that at Mumbra increased facilities are 
being provided for the clearance of cotton by country 
boats. 

A position like this has till recently left the 
Bombay Government altogether undisturbed. A de- 
termined effort is now being made to restore to the 
city the cotton trade which has been captured by the 
Kathiawar ports. A conference was held at the 
Bombay Secretariat on Friday last between the re- 
presentatives of the Government, the Railways the 
Port Trust and important commercial bodies under 
the presidency of His Excellency The Governor. The 
commercial interests naturally urged the abolition of 
the town duty, while the Railways and the Port Trust 
offered to reduce their freight and handling charges to 
a point at which Bombay could meet the competition 
of Kathiawar. No definite decision has yet been 
reached at the Conference. As regards the abolition 
of the Town duty, the position is definitely more 
complex; because the Municipal Corporation enjoys 
the greater part of the income derived from this 
source; and lately the Government of India has dis- 
allowed a proposal of the Corporation to impose a 
terminal tax on passengers. The Corporation is, 
therefore, unable to come to a decision on this 
matter.' ■ 

The strike situation in Sholapur has assumed 
during the last few days an increasingly threatening 
aspect. It is difficult to ascertain the details of any 
industrial dispute at a time of raging hostilities. But 
it is generally believed that the strike has been 
fomented by people who have actively misrepresented 
the recent cut in wages as affecting the dear food 
allowance which the mills have been giving to the 
employees for over a long period. Mr. R. R, Rakhale 
tried to move an adjournment of the House for dis- 
cussing the issues connected with the Sholapur strike ; 
but the Government contended that the matter was 
not of such an urgent necessity, the Sholapur strikes 
having begun much earlier than the meeting of the 
Council. For lack of the requisite number of votes 
Mr. Bakhale was unable to move the adjournment 
motion. The Finance Member, however, announced 
that the Government have decided to conduct a 
departmental enquiry into the working of the cotton 
textile industry since January 1st, 1926, with parti- 
cular reference to the redaction of wages, rationalisa- 
tion of industry and the state of unemployment' pre- 
vailing in the different industrial centres of the Pre- 
sidency. It will be seen that the proposed enquiry 
has the widest scope; and the terms of reference have 
been so framed that the findings of the committee 
will be directly useful in settling wage disputes as 
they arise. There is also reason to think that the 
material gathered in the enquiry will foe helpful in 
solving other problems of internal reconstruction with 
which the cotton industry, particularly in Bombay is 
now faced. Above all, ’ the announcement of the 
Bombay Government niust be welcomed as a recogni- 
tion that an industrial dispute must be settled not 
with a big stick nor unthinking' leniency but on the 
basis of complete knowledge of relevant facts. It is 
to be hoped that such an enquiry would afford the 
means of avoiding all industrial disputes for some 
length of time, during which the Bombay miffs will 
have an invaluable opportunity of putting their houses. 
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(From Our Correspondent) 

Bombay, February 28. 

The coincidence of a live public interest in the 
question of the diversion of trade from Bombay with 
the budget session of the local Legislature has been, 
from the point of view of the Finance Member, some- 
what unfortunate. The general discussion on the 
budget was freely availed of by all sections of the 
House to bring pointed attention to the havoc which 
the financial expedients of the Bombay Government 
have played upon the trade and commerce of this 
city. And the demand was justly made that such 
handicaps on Bombay’s commercial life should be 
removed immediately, whatever the cost. And in 
this, European and Indian commerce stood shoulder 
to shoulder. Mr. W. G. Lely, the representative of 
the Bombay Chamber of Commerce, insisted that 
Government must reexamine all the recommendations 
of the Reorganisation Committee with a view to effect- 
ing further economy in expenditure. He asked for an 
examination of the position regarding the diversion 
of trade from Bombay and urged the need for quick 
notion. He was particularly critical about the two 
forms of provincial taxation to which the commercial 
community had all along taken the strongest excep- 
tion. One was the electricity duty and the other 
the road toll, the latter, of which Mr. Lely stigmatised 
;as 4 4 the most obnoxious and entirely anti-diluvian 
form of taxation.” He sketched the various factors 
that tended to divert trade in increasing measure 
away from Bombay and demanded that, if a begin- 
ning was made by the Government by the abolition 
of the road tolls, the Railways, the Municipal Cor- 
poration and the Port Trust would be ready to co- 
operate in a common effort. The non-official criti- 
cism of the budget was so reasonable that even the 
‘Times of India has felt obliged to lend its support 
thereto and strengthen the demand for . the Govern-, 
ment dealing more satisfactorily with the recommen- 
dations of the Thomas Committee on reorganisation. : 

Strangely enough, in his reply to the debate. 
Sir Ghulam Hussain showed himself petulenily in- 
tolerant of criticism which is accepted by all sections 
of public opinion as thoroughly legitimate. He took 
.thr extraordinary course of not : only ' claiming'" credit 
•for the Bombay Government for balancing the budget, 
but also denying it to Madras and the Central Govern- 
ment, the former on the ground that it is a purely 
agricultural province and was not affected by the de- 
pression to the same extent as an industrial province 
like Bombay, and the latter on the ground that the 
budget was balanced solely on the strength of in- 
ordinate increase in taxation. Perhaps the worst 
point that Sir Ghulam made was. that commerce con- 
tributed little to the revenues of the province and at 
the same time insisted on getting exemptions from 
the tolls and the electricity MIL 

I he remark that commerce contributes little to 
the revenues of the province is too neurile to call for 
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organisation and hard work by all concerned. The BENGAL IRON CO, 
supplied the bulk of the pipes used in one consignment, chartering a 
special steamer to do so”. 


specials the bulk of which was shipped within ten days of the receipt 
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record of war-service, and in such an important 
position, tlie people will say, is not above corruption 
and bribery, there must be something vitally rotten 
in England’s public life to-day. 

The story of beopold Harris and how he practis- 
ed for a number of years a sequence of arson and 
fraud on insurance companies is old to-day. But 
what is not quite so old and is of much greater 
importance is that his practices should be traced 
through devious windings to sources which one does 
not usually associate with crime and fraud. That a 
man in Capt. Miles’s position should be an active 
participator in shady and underhand schemes of gain 
and should escape detection till exposed by a con- 
federate argues a lack of supervision and watchful- 
ness on the part of those who have the conduct of 
public bodies in their hands. 

The Tariff War With France 

A stickler for prestige often has more difficulties 
to overcome than are actually present. And now at 
the early stages of the tariff war with France the 
problems have resolved themselves into the familiar 
poser, “Who is to make the first gesture?” The first 
exchanges, always made when tempers are frayed, 
are over. France reduced the quota for British im- 
ports, England threatened retaliatory measures and 
actually imposed countervailing duties on certain 
French goods as from February 13. France, not to 
remain behindhand in a show of valour, has given 
three months’ notice to disown the trade treaties of 
1826 and 1882. 

No one, either in England or France, has the 
faintest doubt that this tariff war, if pushed to any 
length, will be disastrous to both countries. The 
consequences of a still further fall in foreign trade 
for either of the two countries are too alarming to 
contemplate. The odds are a million to one against 
England ever recapturing her erstwhile prosperity, if 
she has to depend on her internal trade alone and if 
France denounces her most-favoured-nation treatment 
of England. Unemployment figures will swell to 
alarming proportions and financial losses will reach 
ruinous figures. Nor can France afford to take such 
a rigid stand on what she thinks her legitimate rights 
at a time when she is beset by so- many perils, both 
national and international. 

But Mr. Runciman - will have his pound of flesh. 
France has expressed her anxiety for a settlement. 
So has Mr. Runciman and his colleagues — but, who 
is to make the Erst advances ? 

Custodians of the public weal should remember 
that when the prosperity and future welfare of an 
entire nation hang thus on the consequences of their 
actions, they cannot let petty considerations of pres- 
tige and dignity weigh in the balance. Historians 
may recount how staunch and uncompromising Mr. 
Runciman was at a critical juncture of the country’s 
commercial development. But will future genera- 
tions of Englishmen, seeing* light in an impoverished 
England, ever forgive him ? 

A nglo~J apa n esc T alks 

Negotiations are now proceeding between a dele- 
gation from Lancashire headed by Sir Thomas 1). 
Barlow and a delegation from Japan headed by Mr, 
Okacla to explore avenues of naturally profitable 
trade agreements between the two countries. Mr. 
Richard Bond, President of the Manchester Chamber 
of Commerce, speaking at the Chamber’s annual 
General Meeting, gave certain figures and statistics 
that speak for themselves: 

♦‘Up to 1932 we had lost more trade than Japan 
had -rained by 1,100,000, 000 yards in the Indian narked. 
We lost from 1928 fco 1932, _ trade amounting to 
943,000,000 yds. lathe same period japan sent to tnma 
an increase of 287,000,000 yds. We may assume that., 
except in so far as Indian, consumption declined, the 
rest of our losses represented gains of the Indian 

UKlU ElseMdiere in the world market, in. round 
we lost the balance of 700,000,090 yds. of trade, while 
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Railway Wage Machinery : Insurance Corruption 
Scandal : The Tariff War with France : Cotton talks 
will Japan : F. B. L and Trade Policy. 

Railway Wage Machinery . y 

The attempt to establish a Railway Staff 
National Tribunal has failed. Since the establish- 
ment of the Central Board and the National Board 
by the Railways Act of 1921, disputes between the 
Companies and the Staff were brought before the 
former and, in cases of failure to arrive at an agree- 
ment before, the latter for arbitration. In point of 
time’ therefore, \the National Board was a later 
court of appeal and should have been a final one, 
if its findings could be made compulsory and binding. 
But the trade unions, jealous of their ultimate ugh 
of free collective bargaining, refused to accept com- 
pulsory arbitration from any board, national oi 
international. Things were brought to a head when, 
a year ago, the railway companies brought a wages 
reduction scheme before the National Board. Ihe 
Unions joined the deliberations by declaring Aha 
they would not accept any adverse findings as bind- 
ing. This was a blow to the prestige of the Board 
which, not being a pretentious and determined insti- 
tution like the Teague of Nations, could not survive 

•jj £ . . 

It was then proposed that the two Boards should 
be replaced by a Railway Staff National Council 
and. a Railway Staff National .Tribunal.. Ihe 
Council would consist of an equal number of 
representatives from the Companies and the Unions. 
But the Tribunal would have a personnel of three 
two chosen from two panels nominated by the' com- 
panies, and. the unions, and one Chairman appointed 
by agreement, all three unconnected with the rail- 
way service. It was proposed that the Council 
would have final authority in deciding minor issues 
and that the decision of the Tribunal would be 
binding in all matters. The Unions, as already 
mentioned, refuse to submit to compulsory arbitra- 
tion in major disputes over hours and wages. _ 

It would be pertinent to ask the Railway 
Authorities, whether it is not a greater evil to 
increase the risk of strikes and stoppages by attempt- 
ing to establish a theoretically paramount board of 
Arbitration than carry on with a machinery which, 
while accepting the ultimate right of the workers to 
free bargaining, would serve for all practical purposes 
as a tribunal. Such a machinery has been found 
workable for over a decade. 

The Insurance Corruption Scandal : 

Time was when Englishmen enjoyed reputa- 
tion for honesty and noncorruptibility which was 
thrown ' into the eyes of other nations which were 
discovered with a few black sheep in their flocks. 

Yv henever a Kteuger was caught or a Stavisky the 
inevitable contrast was drawn between the shiftiness 
and uri depend a bili ty of other nations and the high 
sense of honour and honesty on which England’s 
supremacy in the financial world was built. A 
Kreuger or a Stavisky in England' was considered 
as unlikely as orchids on the snow-clad slopes of the 
Everest peak. 

hrom this high state of national integrity 
England was pulled down several degrees by the 
activities of -Bottomley. And now the trial and. im- 
prisonment of Leopold Harris followed by the start- 
ling revelations regarding Capt. Miles and his 
incarceration will have rudely shaken the confidence 
and the sense of security of the British public. If 
Captain Miles, so popular, with such a distinguished 
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week we had to consider the bomb that was raised 
to be thrown at Wall Street and this week conies the 
news of the cancellation of Air Mail contracts follow- 
ing' on the disclosures brought to light by the Senate 
Committee. 

The Air Mail Contract 

Aviation companies, from the. time of President 
Hoover’s administration, were granted certain sub- 
sidies for carrying air mails. It is not difficult to 
imagine that these subsidies must have meant the 
most important factor in their solvency. It is hardly 
surprising, therefore, that they should make every 
effort to retain these subsidies. The indefatiguable 
energy of the Senate has now disclosed the fact that, 
these efforts were not always along the straight path 
and true. The charges are that the subsidies were 
in many cases excessive, that they enabled the com- 
panies to pay large salaries to their officials and that 
corrupt methods were used to obtain them. Mr. 
Roosevelt, with , his characteristic suddenness, has 
summarily cancelled all the Air Mail contracts and 
arranged for the carriage of mails by army aeroplanes. 
Mr. MacCracken, who was Under-Secretary for Com- 
merce during Mr. Hoover’s administration has also 
been arrested. 

There is something very laudable in Mr. 
Roosevelt’s endeavours to purge America of evil tradi- 
tions and customs that have come to be associated 
with her name and thus help in the birth of a clean 
and honest nation. His methods may be startling 
or even peremptory, the results he has achieved may 
not be commensurate with the hope with which he 
started. But no one can deny that if all the Presi- 
dents that preceded him and all that will conie after 
him were inspired with the same ambition of inspirit- 
ing purer ideals into America’s public life, she would 
be a model for other nations to copy. But the task 
is stupendous and even if Mr. Roosevelt’s courage is 


japan gained her balance of something over 
300,000,000 yds. 

la speaking of Japanese competition _ and cornpar- 
ihg our losses" with Japanese gains in this way, I re- 
cognise I a ni giving' you only half the picture, While 
it may be true to say ‘that Japan’s gains only represent 
pile-third of our losses, it is equally true to. point out 
that they also represent nearly one-third of what we 
have left. 

International trade in cotton goods has . shrunk as 
a whole in a catastrophic degree, and the critical signi- 
ficance . of Japanese competition lies in the fact that 
Japan has progressed so far and so fast, while the rest 
of the world trade has declined. This is entirely due 
• to Japanese prices, and the gravity of the situation lies 
. not only in a statistical comparison of Japanese gains 
and British losses, but equally in the way. in which 
Japanese prices have affected the whole position.” 

No one can deny that Lancashire's trade has 
suffered almost within a measurable distance of ex- 
tinction in the last few years. Boss of export trade 
with India and competition with Japan, where a man 
receives 2d. and a woman about Id. per hour, has 
brought England’s cotton industry to a point where 
only trade agreements with Japan and India, allowing 
subtantial concessions and receiving definite advan- 
tages can save it from complete breakdown. Sir 
Thomas Barlow i s feeling hopeful, trusting perhaps 
to the way things always have of turning to Britain’s 
favour even at the last moment. But the cotton 
talks in India ; have given ample proofs that the 
Japanese are a people with whom it is difficult to 
drive a hard bargain. At all events it is a case of 
Greek meets Greek and the outcome will be eagerly 
awaited by the ; whole world. 

F. B: I. and Trade Policy 

No one can quarrel with the findings of the 
Federation of British Industries in the statement on 
commercial policy issued by them. For example, 
that the “full development of 13ritis.li industry can- 
not be accomplished without ah active export trade” 
has become apparent, almost axiomatic, in the last 
few years. It is also very true that this can be 
achieved either by world-wide action to restore an 
international system or by specific trade treaties bet- 
. ween countries willing to trade on a reciprocal basis. 
But the procedure suggested by the F. B. I. is of a 
negative and a defensive kind. It is suggested that 
\ the Government should have powers to impose quotas 
oil foreign imports, to regulate foreign exchange, to 
: take retaliatory measures against countries who dump 
their goods on the British markets or who gain an 
. indirect advantage by currency depreciation or who 
grant obnoxious export subsidies. If there are trea- 
ties curbing any of these powers, they are to be 
treated as scraps of paper with no virtue in them. 

These are powers that should have been ample 
for a pre-war Tsar in enforcing his commercial 
policy. They are weapons which point to a desire 
for re-armament, if one may use the expression, in 
commercial warfare which give the lie to the speci- 
ous arguments for world-trade with which the memo- 
randum begins. The size of the penal code of a 
country is often a measure of the lawlessness of the 
citizens. And one cannot help fearing that the 
~ F- B. I. ’s recommendations, if accepted, will usher • in 
a period of tariff warfare and trade squabbles of 
which one am already see the beginning. 
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There appears to be no diminution in Mr. 
Roosevelt’s ability of supplying flaming headlines to 
■world’s economic and commercial journals. Last 
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The Anglo-F ranch Trade Tangle 

The Doumergue Ministry, having established it- 
self firmly at the helm of affairs, has proceeded to 
transact business. The lead given by the Daladier 
Ministry to constitute a Parliamentary commisson to 
enquire into the Stavisky scandal has been followed 
up ; and at its first meeting the new government 
decided to appoint a commission with judiciary 
powers. More pressing than even the Stavisky 
affair is the trade position of the country as the 
quota negotiations that were being carried on between 
England and France are not having smooth sailing. 
The revised schedule of commodities on which France 
has decided to restore the quotas to tlieir 1933 level 
has been carefully scrutinised by the British Board 
of Trade who have expressed grave dissatisfaction 
at the inadequacy of the concessions granted. Mr. 
Walter Runciman, the (President of the Board, have 
sent in his ultimatum threatening reprisals if the 
position is not revised. The ten day interval given 
therein is due to expire on the 17th February but the 
Daladier Ministry, which received this ultimatum, 
was too pre-occupied with the stability of its ad- 
ministration to devote any attention to this subject. 
Mr. Runciman’s original demand was two-fold— one 
asked for immediate satisfaction of the quota dispute 
and the; other raised the question ;of' the., ...adminis- 
tration. .of the. quota... and 'license .system in France. 
This has undoubtedly fallen into disrepute and a 
cleansing of the machinery involved has become im- 
perative. The matter has been taken up by the 


Market 

The market, grown apprehensive of the drastic 
nature of the steps Mr. Roosevelt has been taking 
in enforcing his reorganisation policy, showed signs 
of weakness earlier in the week but rallied consider- 
ably towards the end. 

' : Aircraft shares were naturally under special .pres- 
sure. In the commodity market wheat, oats and 
barley and linseed recorded slight falls but otherwise 
the market Was steady. 

The fact that the new Treasury $800,000,000 
issue., has : been over-subscribed four times ’.has helped 
to improve the tone of the market, 

Despite the gold position, sterling rose sharply 
against dollars toward the end of the week and 
francs also appreciated slightly. The demand for 
sterling was due, it was reported, to the movement of 
gold^ from England and France. 

The ‘gold rush. 1 ' still continues apace. The 
‘Majestic’^ alone carried nearly ,-£6,000,000 of the 
metal which is a record for a single ship. ‘Paris* 
carried $45,000,000 and the “Europe 1 ” nearly 
$55,000, OQO. These gold movements are delaying 
the adjustment of the Franc and Sterling to their 
new dollar parities but signs are not wanting that 
they will eventually do so. 

Detroit reports a distinct increase in activity in 
the automobile industry. Ford production is 3000 
cars a day. -There was an increase of 21 per cent. 
m employment which is the best smc June 1931. 

' IS ? | ie :motor car industry influences other Indus- 
nes such as cotton, tin, copper, timber, steel oil, 
l e Mher,^ rubber and iron, the industrial out- 
look m America is certainly brightening up. 

* ^ humourous correspondent of the Economist 

includes amongst other industries which benefit from 
, le au f°mobile industry, pharmaceutical firms and. 
arug stores, not to speak of hospitals and medicos, 
tuanas to the heavy yearly foil taken in lives and 
bodily damage. Let us hope any improvement in. 
le industry will not be followed by a boom in the 
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new Ministry which has examined the situation 
closely. 

Further concessions in tht import quotas are in- 
conceivable considering the j/rench financial position. 
The adverse balance of payments has only been con- 
cealed in the past years by the fact that France has 
been the main refuge for gold. Prom 1931 to 19o3 
she had a trade deficit of 20,000 million francs but 
had received only 30 million francs of foreign gold. 
With the exodus of gold to America which had start- 
ed after Roosevelt has started his gold purchases, it 
is possible that the balance of payments will be seri- 
ously affected leading to increasing difficulties to 
her position as a gold standard country if these trade 
deficits are not corrected. This, France has sought 
to achieve by restricting imports through quotas 
She aimed at the promotion of her exports by nego- 
tiations on the basis of ‘favours for favours receiv- 
ed’. To avoid, as far as possible, difficulties regard- 
ing treaty agreements, she w a nted to gain her ends 
by negotiations instead of by tariff barriers. "When 
she, therefore, sent her reply to Runciman’s ulti- 
1 matuni- in the negative, the British Board of Trade 
followed up its threat with action. Retaliatory duties 
have been levied on a wide list of commodities im- 
ported from France and the note containing the in- 
timation has also been handed over to the new 
' Ministry. 

From the reports that are available it appears 
that the French Government is likely to take an atti- 
tude of stern resistance on this occasion. The possi- 
bility of reprisals was hinted at in the official com- 
munique which declared that there was consideration 
of measures to be taken by the Government in reply 
to the establishment of discriminatory taxation on 
French imports. It is also stated that, after recalling 
once again the principles of the French quota policy, 


the Note will inform the British government that al- 
ready the quotas have been restored to 75 per cent, on 
a wide list of goods and will point out that these con- 
cessions have not met with any response from the 
British Board of Trade. It is also understood that 
the Note will request re-opening of the negotiations 
with a view to the conclusion of the new Frauco- 
British treaty, failing which France would retaliate. 

Meanwhile, commercial circles in France have 
become alarmed at the new duties. An official at 
the Ministry of Commerce said that the duties would 
be ruinous to the Paris luxury trades. The silk 
manufacturers of Lyons are expressing grave con- 
cern over the increase in the British duty on silk. 
Vigorous action is being urged on the Government 
by the Lyons Chamber of Commerce with a view to 
obtaining the abolition of the new increase. 


Deliberations being over, France has taken the 
first decisive step by denouncing two Anglo-Franch 
trade treaties. These are the 1826 Navigation Treaty 
and the 1882 Commercial Convention which regulat- 
ed the commercial relationship between the two- 
countries and provided for most-favoured nation 
treatment. The denunciation was handed over to the 
Foreign Office a few hours before the 20 per cent, 
duties come into force. These treaties will expire 
in three months’ time which is the period of notice- 
required before termination and the Quai d’Orsay, 
.making this announcement, observes that the denun- 
ciation of the treaties is only to show the spirit of 
resistence and determination to maintain its New 
commercial policy. Nevertheless the French govern- 
ment is reported to have indicated in the Note that 
it is anxious to settle aid outstanding differences by 
renewing its offer to open negotiations forthwith. 

It remains to be seen whether Mr. Runciman 
null take this opportunity to improve a situation 
■which has been brought to a state of economic war. 
While the Board of Trade may feel justified in find- 
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i n o- out all venues of outlet for English goods and 
fight tooth and nail to secure as large concessions 
as possible for its goods in the foreign markets, it 
seems to forget for the moment the reciprocal obli- 
gation to concede similar concession to foreign com- 
modities in its country. Apart from doing consider- 
able harm to the trade of the countries and to the 
friendly relationship hitherto existing between them, 
this attitude of warfare does not look like aiding 
local industries in their career of expansion. This 
consequence of economic warfare would assume far 
more serious proportions if it is remembered that it 
is not possible to make nor would any nation re- 
cognise hard and fast distinction between economic 
and political warfare. It would be necessary before 
long to court the assistance of France in connection 
with disarmament • and to do so while presenting eco- 
nomic warfare would, indeed, be manifestly undiplo- 
matic. 

GERMANY 


NEW STANDSTILL AGREEMENT 
More details are now available regarding the 
conclusions reached at the Standstill Conference. 


, ' - ‘ W marks, a Director of the Bank of England, 
v\ ho presided ovei the Conference, announces that 
the old agreement which is due to expire on the 28th 
February, has been extended for a period of one 
more year. As already indicated in the preliminary 
stages of the discussions, there has not been much 
of material alteration in the terms of the Agreement, 
The few amendments that have been made are more 
in the nature of explanatory comments with a view 
to clarify ideas than alterations in the fundamentals. 
The total volume of credit covered by the new Agree- 
ment amounts sX the current rates of exchange, to 
about Rm. 2,600 millions of which Rm. 270 millions 
represent Tina vailed of lines’. There will also be an 
addition of Rm. 40 millions of new credits being the 
instalments maturing under the old agreement. The 
net reduction of credits for 1934 as compared with 
the credits for the previous year is only Rm. 514 
millions of which about Rm. 400 millions are in 
registered marks, a good portion of which has already 
been utilised for exports, travel and other purposes. 
These figures may strike us that the reduction in the 
volume of credit is not considerable and not as anti- 
cipated in the standstill agreements for the year 1932 
and 1933. This is only because the representatives 
of the foreign creditors who met in Berlin showed 
full understanding that it was necessary for Germany 
that she should retain a free volume of credit in 
view of the revival of economy and also to finance 
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her exports and imports. Equal understanding was 
also shown for the German foreign exchange position 
and for the position in which the foreign creditors 
outside the Agreement were placed on account of the 
Transfer Moratorium. 

M’.ore important among the other clauses in the 
Agreement is the one relating* to the compromise on 
the question of payments due from the Golddiskont- 
bank before the expiry of this month. The Golddis- 
kontbank payments due on the 1st March amount 
to Tin. 54 millions. On account of the guarantees 
given to this is to be acted a stun of Rm. 10Q millions- 
maturing before the 29th Feb. thus bringing the 
total to Rm. 154 millions. The present conference 
has agreed to postpone these payments and this must 
give a certain amount of relief to Germany. The 
creditors have, however,' succeeded in securing some 
exemptions. The unavailed of loans guaranteed by 
the Golddiskont bank totalling about Rm. 14 millions 
can be cancelled if so desired. The debtors have 
also agreed that the unavailed of lines outside the 
G old diskon thank can be cancelled before the 15th 
April as offseting accumulated instalments. In addi- 


tion to this the creditors have also secured preferen- 
tial rights on the payments of the balance of the 
Golddiskontbank instalments amounting to Rm. 30; 

2Xlll.l.lOXXv5 

Another improvement of the New Year’s Agree- 
ment over the old one is with regard to the system 
of the creation of registered marks for improving 
standstill credits. This has made it possible to re- 
duce the total volume of credits without the Reichs- 
bank being called upon to release devisen. Ill the 
course of last year approximately Rm. 500 millions, 
registered marks have so far been called up ; and in 
view of the fact that the system has proved its worth 
both for Germany and the creditors, the total turn- 
over during the current year can be expected to 
increase. 

The Conference as a whole lias been a success 
and a spirit of give and take was distinctly noticeable 
in the discussions that took place. While the credi- 
tors did not insist on a substantial reduction of the 
credit lines the debtors in their turn have not asked 
for any further reduction in the interest and com- 
mission payments. The feeling of goodwill and 
mutual understanding which has been the character- 
istic feature of the Tong and Medium-term creditors’' 
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Conference that has concluded recently has dominated 
the Short-term creditors confeience as w ell ; and with 
the continuance of this atmosphere me settlement of 
Germany debt questions will be markeo. by the 
absence of much of its recent unpleasantness. 

Ill the meanwhile discontent has come to be 
expressed by the creditors in foreign lands at the 
German policy of repatriation of dollar bonds. The 
purchase of these bonds has of late been done rathei 
heavily, the buyers in many cases disposing of their 
other securities to obtain these bonds. The creditors 
have taken objections to this heavy redemption ; and 
it has been alleged that Germany is utilising her 
foreign currency resources for this purpose while 
only partially meeting the debt service. The Ministry 
of Economics have furnished some interesting 
figures in this connection. The total amount of 
bonds repatriated during the two years ended No- 
vember 1933 was Rra. 7SI millions nominal calculated 
at par of exchange. Of this amount km. 348 
millions was needed for ordinary amortisation while 
the balance was mainly reserved for the purpose of 
future amortisation. It is pointed out that since the 
beginning of 1933 no foreign currency has been taken 
from the Reiehsbank or from ordinary exports for 
the repatriation of the bonds. The repurchases have 
been made almost exclusively by means of the so- 
called additional exports or from the sale of German- 
owned foreign securities neither of which, is con- 
tended, draws on the stock of devisen. It may even 
be said that some addition is made thereto. It is 
even reported that, only by these means can Ger- 
many continue her partial sinking fund payments 
under the transfer moratorium and maintain interest 
payments at the present rates. It is also maintained 
that purchases do not result from dumping of goods, 
as the German authorities, it is stated, examine every 
export transaction with a view to avoiding unfair 
competition with foreign industries. Whatever the 
truth of these statemensf may be, that the Reichs- 
bank stands to gain a substantial amount by the re- 
purchase of these bonds cannot be denied for the 
average purchase price of the bonds is only about 50 
per cent., and it is estimated that the book profits 
on the total repurchases exceed Rm. 500 millions re- 
sulting in the production in the annual debt service 
by approximately Rm. 70 millions 
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Insurance Section 


THIRD-PARTY LIABILITIES IN MOTOR INSURANC] 



Tor some time past the subject of motor insurance 
has been engaging the attention of insurance men 
and insurance journals in England. Lord Danes- 
fort’s Road Traffic Act of 1933 and < its amending and 
auxiliary Acts have been widely discussed and criti- 
cised. Motor .insurance companies in England are 
finding that the cost of thirty claims goes ever up- 
wards and continues to take a heavy proportion of 
the underwriting surplus. Owing to the heavy 
demand on account of third party claims, some 
insurance companies find themselves to unable to 
meet their liabilities in this regards, and try to evade 
then on I purely technical grounds. During the year 
1933 two motor insurance companies, namely North 
and South Motor Insurance Corporation and the Port 
of Manchester have failed. It is fortunate that the 
assurance companies (winding up) Act which came 
into force recently, enables the Board of Trade to 
take the initiative in connection with offices which are 
conducting motor business on unsound and specula- 
tive lines. 

The preliminary figures as to road accidents, 
brought to the notice of the Police in 1933, involv- 
ing in deaths or personal injuries were recently 
published. The figures reveal that the situation is 
becoming more and more serious year after year. 
The total number of accidents recorded during the 
year 1933 was 191,289 as against 184,006 in 1932 
showing an increase of 4.3 per cent. Of these 6,924 
accidents were fatal as against 6,487 during the pre- 
vious year showing an increase of 6.7 per cent. The 
number of persons killed in 1933 was 7,125 and of 
persons injured was 216,401, the corresponding 
figures for the year 1932 being 6,667 and 206,450 
respectively. Thus the number of persons killed 
amounts to an average of 20 persons a day and the 
number injured to an average of 593 persons a day, 
as against 18 killed and 566 injured per day in the 
previous year. 

This is, indeed, a very dismal record and the 
statutory provision to protect the public, against the 
impecunious owners of motor vehicles to meet their 
liability to pay compensation for injury or death 
caused by them to third parties, is not found to be 
adequate in practice. In some cases, the insurance 
comapnies themselves are faced with the financial 
difficulties of meeting a large number of third party 
claims policy due to many fraudulent claims ; while 
in other cases, the company has refused to pay com- 
pensation to third parties on the ground that the 
policy issued to the insured is invalid owing to con- 
cealment or mis-statement of material facts or some 
technical breach of the legal conditions of the com- 
• tract. If the owner of the motor vehicle is in a 
position to pay compensation, the injured third party 
does ' not suffer because the owner is primarily liable. 
If, however, the owner is not in a position to pay 
and the insurance company refuses to pay, then the 
injured third party suffers in spite of the provisions 
of compulsory third party liability insurance under 
the Road Traffic Act of 1930. First class companies 
do not usually take advantage of any technical flaw 
in the conditions of their policies, as a means of 
avoiding payment of compensation to injured third 
parties. But there are companies who take a narrow 
view of their responsibilities to the public under the 
Road Traffic Act of 1930 and who on flimsy grounds 






defeat the provisions of the said Act. So until some 
measures are found for making the provisions of this 
Act completely effective in practice, the public must 
continue to suffer. 

In this connection, it is interesting to note that 
a novel policy has recently been devised and issued, 
to the public by the Lloyd’s underwriters, which is 
designed to remove the existing difficulties in the 
realisation of third-party claims. The benefits of 
this new policy is : available to any member of the 
public for a comparatively trifling premium, of £l . a 
year.. For this sum any body can insure that, if he 
or she or any member of his or her family is killed 
or injured as the result of a motor accident and is 
unable to recover such compensation for damages and 
costs as may have been awarded by a court of law, 
then such compensation not exceeding ^10,000 would 
be made under this insurance. Thus, if both the 
parties primarily liable to pay damages under the 
third party claims, do not pay for some reasons or 
other, then payment can be demanded from the 
underwriters of this policy. The circumstances, 
under which the third party may fail to recover the 
damages awarded by a court of law, are : (1) when 
some mis-statement or concealment of fact or breach 
of condition has rendered .the owner's policy is void 
and he himself is without means ; (2) when the 
owner’s insurance company is insolvent and he is 
without means ; (3) when the injury was caused by 
persons driving who are insured, in defiance of law, 
and who are without means ; (4). when the owner has 
forgotten to renew his policy and he himself Is with- 
. out means. 

Under the above circumstances, there can be no 
denying that this policy will prove to be a very 
useful one and that this will fill up a gap which is 
left by the cover provided by the ordinary motor car 
policy. 
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PERSONAL ACCIDENT INSURANCE 

The term Accident Insurance is a comprehensive 
one and includes the following kinds of insurance— 
Motor, Workmen’s Compensation, Personal Accident, 
Disease and Sickness, Fidelity Guaiantee, Bniglarj, 
Public Liability and Plate Glass insurances. The 
most important of these subdivisions is the motor 
insurance, and it may be said that almost all the 
business transacted by offices doing accident insurance 
business is in the motor line. Next in importance 
comes the branch of Workmen’s Compensation and 
there are many offices in England who have specialis- 
ed in this line. Almost all other branches of 
Accident insurance except perhaps Personal Accident 
and Sickness insurance are being transacted in very 
small scales compared to the above main lines. Ex- 
cepting Motor Insurance, Accident insurance in 
general is not advertised and sold. 

Personal Accident insurance covers the risk of 
any kind* of accident fatal or otherwise, to the policy- 
holder upto thhe maximum amount for which the 
policy is issued. Usually the policy is issued for a 
year or a fraction thereof ; but it may be renewed 
year after year or may be taken for longer terms at 
a time. The premiums are comparatively small, as 
the contract is one of indemnity only, like a contract 
of fire insurance. If the policyholder survives the 
term without suffering any accident, then the pre- 
miums paid by him are forfeited. Thus this also 
differs from life insurance, in as much as nothing is 
payable definitely, and that the sum assured Is not a 
fixed sum but may vary up to a miximum limit. 
Schedules of payment of the sums assured and weekly 
benefits under different contingencies will be incor- 
porated in the policy and on proof of the contingen- 
cies that happened to the policyholder, the proper 
benefit wall be allowed to Mm by the company. The 
maximum sum assured is payable for death by 
accident or for certain other total permanent dis- 
abilities. For partial disabilities making the policy- 
holder unfit for his routine work, weekly allowances, 
the amounts of which depend on the sum assured 
and the premiums payable under the policy, will 
be granted, so long as the disability lasts and upto 
a maximum period of 26 or 52 weeks, as the case may 


finance 


be. As a means of providing for the family of the 
assured, . a peisonal accident policy cannot be com- 
pared with a life insurance policy ; but there k no 

doubt that this it will supplement it. 

The Personal Accident policy is issued in 3 
different kinds namely Accidents only policy, 
Accidents and specified diseases policy and Accidents 
and all sickness policy. The premium for the first 
one is the lowest and that for the last one is the 
highest as the benefits conferred are much more in 
the last one. In the accidents only policy, compen- 
sation awarded is confined to death or incapacity 
following accidents. This kind of policy is useful to 
the small master man who will not be taken as a 
workman to receive benefits under the .workmen’s 
compensation Acts or the national Health Insurance 
scheme. Such a small master can also cover his life 
against accidents by paying a reasonably small pre- 
mium to an Accidents only policy on his life. 
Accidents and specified diseases policy is an improve- 
ment on the above policy, as. this provides compensa- 
tion for incapacities due to the specified diseases ill 
addition. Additional attractions of this policy are 
tha it provides payment of double the sum assured 
if the accident happens in a train, tramcar, omnibus 
or any other licensed vehicle plying for public hire 
and in which the insured is travelling as a passenger ; 
and the introduction of benefits of an annuity for per- 
manent blindness by disease or for paralysis. This 
policy is taken by those who cannot afford the larger 
premium outlay necessary for an all sickness policy. 
The most satisfactory policy is the accidents and all 
sickness contract for which premiums are compara- 
tively higher. All the above benefits are included 
and besides the main interest centres in the provision 
of weekly compensation for any illness which the 
insured may contract upto a maximum period of 26 
to 52 weeks. No claim can be made within three 
weeks of the illness so that the presence of fraud may 
be detected. In all these 3 kinds of accident and 
disease policies, the weekly compensations extend 
either fot; 26 weeks or for 52 weeks, the premiums 
in the latter case being greater and the compensation 
for partial disabilities either one-third or one fourth 
of that awarded for total disabilities. 
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of notes, and this reserve represents the difference bet- 
ween the notes actually issued and the notes held by the 
public and other banks. If _ the Bank loses gold it has 
to retire notes, and if it fails to recover notes from the 
public or the banks, it has to reduce its reserve, xlbroad 
many central banks are bound to keep a minimum per- 
centage of gold not only against their note circulation but 
against their sight liabilities which include the deposits of 
other banks. 

The net result is that in theory both the volume of the 
bank-note issue and the size of bank deposits vary directly 
with the amount of gold held by the country’s central bank, 
and any change in the gold stocks involves a proportionate 
change in both bank-notes and deposits — that is in the 
country’s supply of money. 

Coming now to the external or international implica- 
tions of the gold standard, the first thing to notice is the par 
of exchange between two countries. This can be explained 
very simply. The sovereign contains a fixed weight of 
gold, determined by British law ; and the franc contains a 
different weight of gold, determined by French law. It so 
happens that £1 contains just as much gold as Frs.l24.21 s: , 
and that is why the par of exchange between England and 
France is £l-Frs. 124.21. The reason why most pars work 
out at; odd amounts arises from the different weights and 
■measures and from, the different finenesses of gold employed 
in various countries. 

Now, suppose, that a citizen of one country wishes to 
pay money to a citizen of a second country. If both eouti- 
tr.es are on the gold standard he can go to the central 
bank of his own country and buy gold, paying for it with 
liis own currency. He can then take this gold to the 
central bank of the second country aiud make it buy the 
gold and pay for it in the currency of that country. He 
can then use that currency to make his payment, because 
that currency is _ legal tender in the second country. 

Obviously this is a clumsy and expensive method of 
making international payments and, therefore, resort is only 
had. to it when the rate of exchange moves so far away from 
parity that it becomes too expensive to remit in the ordi- 
nary way. Still, the fact remains that when other methods 
fail or become too expensive, in the last resort outstanding 
.differences between one Country and another are, under the 
gold standard, settled in gold. 

Next, let us consider the case of a sustained unidirec- 
tional -flow of : gold from one country to another. Take first 
the causes of such a flow. One cause may be, an excess of 
imports. This in turn can only arise from one cause, 
namehg that foreign goods are cheaper than home goods; 


While the time for the general restoration of the gold 
standard appears remote, public opinion in this country 
is moving in the direction of our return to gold, and so it 
may be helpful to describe in brief terms what the gold 
standard is, and what conditions underlie its successful 
operation in the future. The lollowing description relates 
to the pure theory of the gold standard, and does not 
apply to conditions as they exist in this country to-day. 

When a country is on ‘the gold standard, it has passed 
and undertakes to enforce certain laws. First of all, it 
enacts that its principal coins, which are legal tender to 
an unlimited amount, shall contain definite weights of goldi 
of a definite fineness. In England, tlie sovereign contains 
by law just over 123:} grains of standard gold, eleven- 
twelfths fine, and an ounce troy of standard gold can 
therefore be coined into 3 429/480 sovereigns. Next, the 
central bank is bound by law to buy and sell gold at fixed 
prices corresponding to the gold content of the country’s 
principal coins, and in England, the Bank of England was 
bound by the Gold Standard Act of 1925 to buy gold offered 
to it at a minimum price of 77s. 9d. per standard ounce and 
to sell gold at a maximum price of 77s. 10. id. per standard 
ounce. Next, if a country is on the full gold standard, so 
that gold coins circulate freely, the central bank is bound 
to pay out gold coins on the presentation of any bank-notes 
issued by it. Alternatively, if the gold bullion standard is 
in force/ the central bank is not bound to redeem its notes 
in gold coin, but is only bound to sell gold bars of 400 
ounces in weight at its statutory selling price. This means 
in effect that the central bank is only bound to sell gold 
wholesale (for a gold bar is worth, at 77s. lO.jd. per ounce, 
about ;£!, 560), and is not bound to sell retail. The result 
is that gold coin does not disappear out of the central bank 
into- internal circulation, but anyone is free to buy gold in 
large quantities, either for hoarding or for shipment abroad 
in payment of a foreign debt. In England, however, hoard- 
ing, has been checked by further legislation empowering 
the Bank of England to buy compulsorily at its statutory 
buying price any gold held in excess of £10,000 by a 
British subject. In order to fulfil its obligations, the 
central bank of a country on the gold standard is bound 
by law to maintain a minimum gold cover to its notes and 
other sight liabilities. Finally, before a country can claim 
to be on the gold standard, it must impose no restrictions 
upon the importation and exportation of gold. 

These are the legal conditions appertaining to the gold 
standard, and the abrogation of any one of them involves 
the suspension of tlie gold standard. Thus, when England 
went off the gold standard in September, 1931, the only 
legal change was the passing of an Act relieving the Bank 
of England from the necessity to sell gold at a fixed maxi- 
mum price. ; This relief was all that was needed to drive 
us off gold. 

The next stage is to describe how the gold standard 
operates internally and ; ifiteriiationally, and it is convenient 
to begin with its internal operation. To-day, the money in 
use in a country takes two main forms, bank-notes and bank 
■ deposits subject to cheque. Bank-notes are now legal tender 
without limit, while cheques though not legal tender are in 
practice > used universally for the settlement of all large 
transactions. The number of notes in existence depends 
directly^ upon the amount of gold in the vaults of the central 
bank. Here, the Bank of England is only allowed to issue 
notes unbacked by gold up to a limit of £1260,000,000, and 
while it is possible to vary that limit, changes are made very 
. rarely. Abroad, many central banks have to carry a 
minimum, percentage of gold as cover to their notes, so 
that a direct relation between the note issue and a central 
, bank’s gold stocks equally exists. 

The size of the aggregate deposits held by a country’s 
banking system, regarded as a single unit, is also dependent 
upobi the size of the central bank’s gold stocks, but:' the 
c Election is much less rigid. Inasmuch as the banking 
s ' s ^ whole aainta is n fairly constant fat "> etween 
its cash and its deposits, it follows that if bank cash xn- 
ck xses, deposits tend to increase- as well:; and vice versa. 

1 1 r hermore, l af ike s alv ays have regard to the amount of 
cash held by them whenever they make loans, discount 
P 3lls cr buy securities, and so there is equally a connection 
between the size of bank cash and the extension of bank 
credit n its various forms. 

Now bank cash consists partly of bank-notes held in' 
the banks’ tills and partly of the banks’ deposits ft the 
central hank. The total .-sine >£ the commercial bank 
deposits at the central bank depends upoti the extent to 
which the central bank itself is extending credit i e. is " 
makng advances or purchasing bills or securities. Finally, 
rr.e central bank’s power to extend credit is governed main? • 
U/ the size of its gold stocks. In England, the Bank of 
England: guides its credit policy bv the she of its reserve " 
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passage by various countiies of new laws altering tlie °*c>2d 
content of their respective principal coins. If for example 
the gold content of the sovereign is written down bv one" 
third and that of the dollar by one-half, while that of the 
franc remains unchanged, then the new pars will be A = 
$6.48 and £1 — Frs, 82.80. these examples are purely hypo- 
thetical and are only quoted to show how in practice ’ the 
new pars will be reached by the simultaneous revolution 
of the different currencies in terms of gold. 

As regards the internal consequences of revaluation, the 
first thing to happen will be the automatic appreciation in 
each country of the central bank’s gold stocks. This will 
yield a profit to the central hank, but it is very possible 
that all or part of this profit will be taken over by the 
Government and be used for the repayment of debt, for 
public works. Still, the central bank will retain the gold 
at its new and enhanced value, and so a general expansion 
of currency and credit, in proportion to the appreciation of 
gold, will be permissable. Thus, prices will tend to rise, 
and trade will receive a stimulus. The use made by the 
Government of the profit on the gold appreciation will in 
the remission of taxation or for the financing of new 
all probability add a further stimulus to trade. This will 
happen simultaneously in every country where the revalua- 
tion of the currency takes place. Incidentally, the price 
of gold itself, in terms of currency, will rise above its 
former legal price when the gold ’standard was last in 
force. The devaluation of the pound by one- third would 
raise the London price of gold from approximately 85s. to 
approximately 127s. 6d. per -fine ounce. This would 

stimulate gold production and provide an additional in- 
surance against a gold shortage. 

As the pound, dollar and franc form the basic triangle 
in the world’s foreign exchange system, it is arguable that 
the new position of this triangle should be fixed first. Then 
the rest of the world could link up with these basic 
currencies. The British Empire and the sterling group 
should find little difficulty in doing so, and the main diffi- 
culty will arise with those countries which are maintaining 
a nominal gold standard with the aid of drastic exchange 
restrictions. Here we are getting beyond the scope of this 
article, but it is legitimate to indicate that in their case 
the process of linking up will involve the simultaneous 
devaluation of their currencies, to meet their own require- 
ments and the new values of the pound, dollar and franc; 
the lowering of tariffs and the removal of exchange restric- 
tions; and perhaps an agreed adjustment of outstanding 
indebtedness. More than this ought not to be said as to 
the general outlook for the future, but there is one funda- 
mental fact which perhaps deserves more emphasis than it 
has yet received. That is that the general re-establish- 
ment of the gold standard can be _ effected in _ such a way 
as to promote a legitimate expansion of credit, and need 
not be a deflationaly act at all. If deflation, follows, If 
is because the attempt is being made to operate^ the gold 
standard under conditions dhich do not ’ permit of its 
success. 
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lice most banking systems operate well above the minimum 
so as to keep a margin of safety in hand. It is this the! 
makes the gold standard in practice a 
system. 

Now why is it that the gold standard has broken 
down; and why is it that some people wish to replace it 
with some new currency system? There are several ex- 
planations, and 1 in many respects the gold standard and 
those operating it are the victims of circumstances rather 
- than the mam culprits. When many countries are all 
operating the gold standard, it is clear that the average level 
of prices all over the area covered by those countries 
depends largely on the relation between the total quantity 
of «old held bv all those countries and the total volume of 
their trade. If there is a shortage of gold, then prices 
must fall, and as prices fall, so enterprise is discouraged 
and the volume of trade contracts. Here it is once more 
possible to discern the corrective function of the gold stand- 
ard, for the contraction of trade off-sets the shortage of 
gold, and so permits of a recovery of prices. Still. . if 
there is a serious shortage of gold, a severe fall in prices 
and contraction of trade may have to take place, and this 
raav impose am intolerable ’ strain , on the economic and 
social systems of the countries involved. 

Next, while the gold standard can operate automati- 
cally and with a minimum of management, it must _ have 
freedom to operate. In particular it needs four conditions 
for its success. The first is that goods shall be reasonably 
free to move from one country to another, so that an 
excess of exports is able to give way to equilibrium or 
even to a temporary excess of imports. Thus, the gold 
standard can be defeated bv excessive trade restrictions. 
Secondly, capital must be free to move about the world, 
so that fluctuations in interest rates can exercise their 
corrective influence. This requires both legislative free- 
dom for capital movements, and* also a willingness on the 
part of the investor to send his money where it can be 
employed to the best advantage. Thirdly, there must be 
an absence of excessive one-way payments, such as the 
interest and amortisation of large long-term international 
debts of an unproductive character. The investment of 
money for the development of a new country ’does not usually 
come under this category, for such investment should enable 
the country to produce and export enough to cover the 
service, of the loan. On the other , hand, money borrowed 
internationally to fill a series of budget deficits, or to finance 
war or other unproductive expenditure, comes under this 
category, and the same applies to war indemnity payments, 
even if those payments are being made to repair war damage 
in the recipient country. Finally, the operation of the gold 
standard depends upon o reasonable degree of elasticity in 
wages and other production costs, so that a sharp fall in 
prices does not involve the wholesale bankruptcy of pro- 
ducers and a general cessation of production. 

Unless these conditions obtain, a flow of gold from one 
country to another cannot call into being the natural 
corrective forces. Instead, gold tends to accumulate in 
inordinate quantities in certain countries. The banking 
system of such a country at once finds itself upon the 
horns of a dilemma. If -it gives full rein to its huge gold 
acquisitions, it has to expand credit to an unwieldy, un- 
necessary ana dangerous .‘xtent, thereby plunging tT < 
country into an orgy of unsound trading and speculation. 
Conversely, if it does not expand credit in full proportion 
to its gold acquisitions, it is in effect sterilizing part: <T its 
gold. This means firstly that the gold influx is not being 
allowed to exercise its normal corrective influence, and 
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THE BHEMO MAIN CUDD1HKIHS, JLTD. 

Extract from, the Directors ’ Reports for the half-year endtd 
31st December, 1933 : 

After providing Rs. 29,318-0-0 for Depreciation, the 
Accounts show a profit of Rs. 25,662-18-7 including 
Rs. 1,164-15-7 brought forward from last half-year. The 
Directors propose that this should be carried forward. 

Stocks totalled 4,980 tons on 81st December, 1983. 

Colliery. — The lack of demand has resulted, in the Com- 
pany’s Colliery working to below to productive capacity. 

General. — Selling prices have fallen still further during 
the half-year, and they are materially below the rates 
ruling twelve months ago. 

E. G. Abott, G. W. Leeson, E. L. Watts — Directors. 
Macneill &’ Co. — Managing Agents. 

Comparative statement of the Balance Sheets for the 
last three consecutive half-years. 



Half-year 

ended 

81-12-1933 

Half-year 

ended 

30-6-1933 

Half-year; 

ended 

31-12-1932 

Liabilities — 

Rs. 

Rs. 

Rs. 

Capiial 

Reserve 

Debts 

Profit and Loss Account 

16,00,000 

1,02,100 

1,14,515 

25,663 

16,00,000 

1,02,100 

90,118 

1,165 

16,00,000 

1,02,100 

1,40,479 

3,161 


18,42,278 

17,93,383 

18,45,740 

Assets — 




Gross Block 

Less Dep. 

24,31,480 

9.73,426 

24,00,901 
9,44,108 . 

23,66,395 

9,15,138 

Net Block 

14,58,054 

14,56,793 

14,51,257 

Stores 

11,729 

39,755 

38,085 

Stock 

2,490 

3,446 

23,459 

Outstandings 

1,92,997 

1,92,271 

2,22,281 

Cash and Investments 

1,77,008 

1,01,118 

1,10,658 


18,42,278 

17,93,383 

18,45,740 
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Half-year 

ended 

31-12-1932 


0 3,36,700 

0 20,000 

I. 10.67,304. 

4 1,877 


13,28,848 14,25,881 


Rs. 

3,446 

3,08,280 

2,490 


Rs. 

23,459 

3,12,473 

3,446 


Rs. 

■ 33,004 
3,37,485 
23,459 


Net Raisings 
Despatches 

Dividend on ordinary 
shares 


Tons 

123,855 

124,677 


Opening stocks 
Sales 

Closing stocks 


44,39,112 

33,95,906 


10,43,206 


16,202 

45,822 

3,02.624 

18,027 


14,25,881 


97,023 

5,03,599 

45,822 
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THE EQUITABLE COAL CO., LTD. 

Extract from the Directors ’ Reports for the half-year ended 
31st December, 1933 : 

After providing Rs, 1,14,802 for Depreciation, the 
accounts show a sum of Es. 1,156,306-6-8 at credit of Profit 
and Loss account, including Es. _ 54,477-12-5 brought for- 
ward from the last half-year which the direetoi's recom- 
mend to allocate as follows: — 


General. Mundulpoor colliery remained closed dow 
during the period, there oeing no change in the posit ic 
as advised to shareholders earlier. 1 

E. G. Abbot, G..W. Leeson, E. L. Watts, K. J Nicolson- 
Directors. Macneill & Co.-Managing Agents. 

Comparative Statement of the Balance Sheets for tf 
last taree consecutive half-years ; — 


Laii-vear 
ended 
30 6-33 


iaif-year 

ended 

81-12-82. 


To payment of a dividend on the Prefer- 
ence capital at the rate of 6% per annum, 
free of Ineomt tax, for the half-year ended 
,3.1st Dee., 1983 

To payment of a dividend on the ordinary 
capital at the rate of 10% per annum, 
free of Income tax, for the half-year ended 
31st Dec., 1983 
Leaving to carry forward 


Liabilities — 
Capital 
Reserve 
Debts 

Profit aud Lo: 


Total 


Stocks stood at 19,576 tons at the dose of the half- 
year, including coal at the Kidderpore Docks and at Depots. 

Debentures . — 200 Bonds were redeemed during the 
period Debenture Redemtion fund. Rs. 1,30,000 has been 
transferred from this fund in reduction of Plant and 
Machinery and Power Stations values. 

Collieries . — -The lask of demand has resulted in the 
Company’s Collieries working to below productive capacity. 
Hurrildah Colliery remained closed during the period. 

General . — Selling Prices have fallen still further during 
the half-year, and they are materially below the rates 
ruling twelve months ago. 

E. G. Aboot, W. M. Craddock, E. L. Watts, Isan Ck. 
Ghosh— Directors. Macneill & Co.— Managing Agents. 


Asseis — 

Gross Block 
Less Dep. 

Net Block 

Stores 

Stock 

Outstandings 
Casa and Investments 


3,42,137 

5,596 

1,420 

38,910 

1,05,442 


Raisings 
Despatches 
Dividend , on 
Shares 


Liabilities — 

Capital ..." 
.'Reserve 
Debts 

Profit & Loss Aceouni 


THE WEST JAMURIA COAL COMPANY LTD. 

Extract from the Directors’ Reports for the half-year 1 endtd 
3 1st December/ : 1933 

After providing Rs.19,184 for Depreciation and trans~ 
ferring Rs. 25,000 to Development Fuad the accounts . show 
a balance of Rs. 24,007-2-5 at credit of . Profit and .Loss 
account including Rs. 84,517-18-2 brought forward from 
the last half-year, which the directors propose to carry- 
forward. ' - : ;\V - ' :% v. C C.v : 

Stocks totalled 3,337 tons on 31st December, 1988. 

Colliery.— The lack of demand has resulted in' the 
Company’s Colliery working to below productive capacity. 

General. — Selling Prices have fallen still further during 
the half-year, and they are materially below the rates 


Assets — 

Gross Block ... 1,10,39,099 1,10,50,049 

Less Dep. ... 83,59,744 86,07,941 

Net Block ... 22,40,355 24,42,103 

Stores ... ... 8,03,139 3.00,837 

. Stock of cqal ... 14,990 1.07,470 

Outstandings ... 9.80,223 S,3i.0‘I 

Cash and Investments 12, i 4,905 11.30, 321 

47,58,618 51,04,747 


, ' Rs. ; Rs, . ■ Rs. 

13,945 47,149 95,616 

10,13,857 12,49,955 18,33,033 

14,999 13,843 47,140 

Tons. Tuns Tons 

#14 07!+ | 3,87 m 8,52,153 

3.84,3!)} 3,73,857 3,47,868 

M% Wj* 19 % fece of 10% free of 
fncpme-Taa; Income-tax Income-tax 


NOTICE 


Net Raisings 
Despetches 




MUN0GLPOOR COAL CQ-, LTD, 


31 st December, 1933 i 

The Accounts show & bi-dance of Ms, *5S8-0 6 lit credit 
of Profit and Loss account. The Directors propose that 
this should be carried forward. 
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INDIAN FINANCE 


TAPTI VALLEY RAILWAY GO., LD. 

Synopsis of Balance Sheet 
Liabilities. Rs, 

Capital ... 1,31,73,0 

Reserve . . . 6,50, ( 

Debts ... 65, f 

Profit & Loss 6,42,1 


Comparative statement of the Balance sheets for the 
last three consecutive half-years:-— 


Assets. 

Block 

Preliminary Ex- 
penses 

General Ex 
pense, etc. 
Outstandings 
Casli and De- 

•Dosii:« 

investments 


Half-year Half-year Half-year 
ended ended ended 

31-12-1933 30-6-1933 31-12-32 


Liabilities — 

Capital 

Reserve 

Debts 

Profit and Loss Account 


Total ... 1,45,30,648 Tofcil ... 1,45,30,648 

Extracts from Directors 1 Report : — 

Report — For the year ended 31st December, 1983. 

Traffic. — The following table gives a comparison of the 
traffic figxures, for the past five years : — 

1929. 1930. 1931. 

Nnmber of Passengers ... 21,41,933 19,65,677 16,40,036 

Gross Earnings (in Rupees) 10,71,849 9,82,549 8,23,897 

Merchandise (in Tons) ... 4,12,414 3,99,500 3,68,345 

Gross Earnings (in Rupees) 19,26,541 16,89,493 15,39,791 

1932. 1933.* 

Number of Passengers ... 16,84,465 16,37,641 

Gross Earnings (in Rupees) ... 8,61,708 8,16,152 

Merchandise (in Tons) ... 3,36,045 3,86,191 

Gross Earnings (in Rupees) ... 14,82,475 16,81,134 

*The figures for 1933 will require adjustment as the 
Audited Returns for November and December have not 
been received. 

The Road Rail Conference, mention regarding which 
was made in the Directors’ Report last year, was held 
in Simla in April last for the purpose of considering the 
Report of the Committee appointed by the Government 
of India to go into the question of Rail and Road co- 
ordination in all parts of India. The Chairman of this 
Company attended the Conference as the Representative 
of all the Branch Line and Light Railways in India. The 
Resolution passed at the Conference are receiving the con- 
sideration of the Government of India. 

At the close of 1932 the sum remaining to the credit 
of Reserve Fund amounted to Rs. 1,55,517-9-8. During 
the year under review it has been found necessary to 
appropriate Rs. 8,700 against Capital Expenditure. The 
available balance therefore is now Rs. 1,46,817-9-8 andl 
the Directors do not consider it necessary to set aside any 
further sum on this account this year. 

From the Accounts it will be seen that the working of 
the line for the year under review has resulted in a net 
profit of Rs. 9,62,408-0-6 to which must be added the sum of 
Rs. 1,40,935-12-11 brought forward from last year’s accounts, 
making Rs. 11,03,343-13-5 in all. 

The Directors declared an ad-interim Dividend at the 
rate of 7 per cent, per annum, less Income Tax, which 
absorbed Rs. 4,61,055-0-0 leaving a balance of 
Rs. 6,42,288-13-5 avalable for distribution, which they pro- 
pose to apply as follows Dividend for the second half- 
year ended 31st December, 1933, at the rate of 9 per cent, 
per annum (making 8 per cent, for the year) payable less 
Income-tax Rs. 5,92,785-0-0, balance to be carried forward 
Rs. 49,503-13-5, total Rs. 6,42,28S-13-5.-~E. C, Reid, Ramdas 
Narandas, Sir Purshotamdas Thakurdas, Dr. S. M. Pagar, 

OSMANSHAHI MILLS, LD. R F ‘ Stileman ’ Dsrect0r8 * 

I .. ■ Ecscrvs ' 2)26,235 Stores & Spores 77 ,309 ■ n ^ ,» ■■■.. 

St & Loss 2 2 25 137 c“S ta a“lnfe S sts “jo'S SAfrLLT FIRST 

Report — For the year ended 5th October, 1988, showing 

pT’T-'oA A' inducHng the balance_of CLEAN SERVICE 

- ^|*^0,6o9-6r8^ brought^ forward^ .from ^the last account. The 

The Directors recommend that the profit earned 
during the year under review be disposed of as under:-— f#«Mr -CJlfiftO ' 

Depreciation ^count^Rs.^ 1,81,100, Reserve Fund Rs. 40, 000, 

stocks of cotton, yarn cloth, waste land stores in hand ^ f r - s> J '~" ■<' ’ T * i i,; 

are insured against Fire for Rs. 46,60, 000.— -A. Hydari, 

R. Chenevix Trench, Rais Jung, Ahmed Alladin, Direstors. O E P !E INI D AEJ> L E 


Assets— 

Gross Block 
Less Depreciation 

Net Block; 

Stores 

Stock 

-Outstandings 
Cash and Investments 


Opening Stocks 
Sales 

Closing Stocks 

Net Raisings,:’ j.T . 
Despatches 
Dividend on ordinary 
Stores 


HOWRAH OIL MILLS CO., LD 


Synopsis of Balance Sheet: 

Liabilities. Rs. Assets. 

Capital ... 4,00,000 Block (net) ... 

Reserve ... 1,60,000 Stocks - W. 

Debts ... 1,39,478 Stores 

Profit & Loss ... 6,641 Outstandings ... 

Cash Si Deposits 
Investments ... 


Extract from Directors* report : 

Report— For the half-year ended 31st December, 1933. 

These show a net loss of Rs. 878-7-2 and after ’allow- 
ing/ for this there remains a balance of Rs. 6,641-5-5 at 
the credit of Profit and Loss Account which the Directors 
recommend be carried forward. 

Trading conditions during the half-year were difficult 
as a result of which it was not possible to keep the com- 
pany’s Mills fully employed. — J. H. S. Richardson, David 
Ezra, Champalal Jatia, Directors. 


11,66,177 

12 43,164 

12,86,612 

. 15,45.737 

15,83,867 

15,82,291 

5,44,718 

8,25,535 

5,05,511 

10,01,019 

10.08,33*2 

10,26,780 

2,364 

5 834 

13,980 

1,618 

2,986 

6,942 

1,40,969 

2,05.241 

1,78,397 

20,207 

21 ,271 

10,513 

11,66,177 

1243,164 

12,36,612 
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Repayable 
at Govt, 
option 


Market 

quotation 

Ils. 


Amount 

outstanding 

Rs. 


Market 

quotation 


Amount 


GOVERNMENT OF INDIA LOANS 
(A) RUPEE LOANS 
Rs. j . 

3.17,62,000 3 1896-97 ^ 


23.03.27.000 

22.76.06.000 
37,85 32,000 

2,86,63,000 

35.93.60.000 
14,97,17,700 

56.74.94.000 
Bonds 

12,83,15-000 

63.21.71.000 

19.53.79.000 

25.98.05.000 
9,0.5,70,000 

■27,78,12,000 

16.94.72.000 

19.13.89.000 

25.18.47.000 

30.81.74.000 


(R) STERLING LOANS 


£891 
/Mill 
£.109/4 
£106 
£10714 
£lio 
£.104 H 
£99 1 


Karachi Port Trust 


PROVINCIAL GOVERNMENT LOANS 


1,50,00,000 

86,34,3001. 
Punjab. S 
9,38,93,3001 
Bombay de- > 
velopment; 


7,74.300 5% 1919 1929-44 G.O. 

1,19,35,425 6*4* 1920 1940 115-8 

30,50,412| G%* 1921 1941-51 G.O, 118-8 

1.63.44.300 5 * 1930 1955 113-8 

2,60,11,800 1930 1938 109*4 

LOCAL PUBLIC BODIES : 

(A) RUPEE DEBENTURES 
Calcutta Port Trust 

20,43,800 [ 4 1905 1935 100*4 

61,74,400 4 1906 1936 100*4 

39.48.500 4 1907 1937 10034 

9,87,100 4 1908 1938 10014 

37,81,900 4 1909 1939 100 

16.54.100 4 1910 1940 100J 

■T 14,83,000 4 1911 1941 100 

36.13.100 4 1912 1942 100 

89,29,200 4 1913 1943 100 

90,24,300 4 1914 1974 94 

76.90.100 4 : .1915 1975 94 

45,39,000 5 1936 1946 105 

68,02,300+ 6 3921 1981 117 

1, 75,00,000+ ■ 6J 1921 1981 121 , 

1.24.06.300 6 1925 1955-SS 118% 

98,21,600 ' 55 ■ 1928 1956*86 108?4 

99.84.500 ' 5 3928 1956-86 ■ 106% 

1,49,49,500 ' 5 1927 1957-87 106% 

1, 49, 30, 000 5 1928 ( 953-88 106% 

60.00,000 6| 1930 . 1935-40 104% 

80,00,000 6+ nm 1 991 121% 

P.— Free of Income but not Super Tax 
t Held by the Commissioners 
P Domestic Loan ; not subscribed bv the Public:. 
^Income Tax Free. 

G.O. Government Option. 

Mysore Govt. Loans: 


Rangoon Port Trust 


Madras Port Trust. 


(A)— Held by Govt, of India. (B>— Held by Govt, of Madras. 


2i 


1 year's 
notice 

3 


.. 

3| 



u 

1927 

1958-68 

4 i 

1922 

1950-55 

Q 

1930 

1935-37 

5J 

1931 

1936-38 

5 

1932 

1942-47 

4 

1933 

1948-53 

3% 

1933 

1954-59 





3 

1896-97 

! s s 
vf 

3| 

1842-43 

Si 

18.54-55 

> 0 0 

34 

1865 

u 

SJ 

1879 

CO 

34 

1900-01 


4 

1933 

1943 

5F 

1919-25 

1945-55 

5 

1925-29 

1935 

4 

1926-33 

1960-70 

4 

1927 

1934-37 

44 

1928 

1934 

44 

1928 

1955-60 

5 

1929 

1939-44 

6% 

1931 

1935 

5% 

1932 

198S-40 

5 

1932 

1940-43 

3% 

1933 

1947-50 


-i-J 4 -J 

1 

CQ a 

c 

Year i 

J-l rj 

OJ 

of 

U 

U V 

Issue 1 


Bombay Port Trust 

i f 1 

4 

1833 

3 months ’ i 
notice ) 

4 

1904 

1964 

4 

1905 

1965 

4 

1906 

1967 

4 

1906 

1937 

4 

1907 

1968 

4 

1908 

1969 

4 

1909 

1970 

4 

1910 

1971 

4 

1911 

1972 

4 

1912 

1973 

4 

1913 

1960 

4 

1913 

1974 

4 

1914 

1975 

4 

1914 

1944 

4 

1915 

1960 

4 

1915 

1975 

4 

1922 

3960 

4 

1924 

1960 

44 

3} 

1916 

1936 

1926 

1960 

3J 

1929 

1959 

4 

1930 

1950 

3% 

1930 

I960 

3% 

3931 

1961 

3% 

1932 

1962 


(A) RUPEE LOANS 

5 

1932 

:v/ "y.:'.:.;.:.. 

MO-1944 

+/ A"'' " 

1933 

1948 

5i 

1925 

1937 

6JF 

1920 

■ 

1st Nov. 
1935 

RE GOVERNMENT LOANS 




Amount 

Rs . 




INDIAN FINANCE 
GILTEDGE AND BONDS 


Market 
Repay- quota- 

able’ tion. 

Rs. 


lliillSKIIl 
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Calcutta Improvement Trust 




16 , 00 , 000 * 

50 . 00 . 000 

25 . 00 . 000 


Bombay Improvement Trust 


1MT, 


HiMa 


M'wmw 

,* ; / ^ u 







50 , 00,900 

4 

1899 

1959 1 

91 

80 , 00,900 

4 

1901 

1961 i 

94 

30 , 00,000 

4 

1902 

1962 

94 

60 , 00,000 

. 4 . 

1903 

1963 1 

94 

50 , 00 , 00 ° 

4 

1904 

1964 

94 

30 , 00,000 

4 

1905 

1965 ! 

94 

20,00 000 

4 

1906 

1966 

94 

15 , 00,000 

4 

1907 

1967 

94 

30 , 00,000 

• ■ 4 ■■ 

1908 

1968 ! 

94 

25 , 00,000 

: 4 

1912 

1972 

93^2 

18 , 00,000 

■ -4 ■. 

1913 

1973 

93 # 

50 , 00,000 

4 

1914 

1974 

931/2 

25 , 00,000 

4 

1916 

1976 

981/2 

40 , 00,000 

6 

1919 

1979 

10 s % 

3 , 45 , 00,000 

6 

1920 

3980 

116 

95 , 00,000 

6 

1921 

1981 | 

1 16 

* 97 , 00,000 

6 

1922 

1982 

116 

1 , 60 , 00,000 

6 

1923 

3983 

116 

1 , 29 . 00,000 

6 

1924 

1984 

116 

55 . 00,000 

6 

1925 . . 

1985 

116 

35 , 00.000 

6 

1928 

1986 

116 

25 , 00,000 

5 

1926 

1986 

106 % 

25 , 00,000 

4 

1927 

1960-70 

94 

20 , 00,000 

4 | 

1928 

1938 

102 

25 , 00,000 

5| 

1929 

1944 

109 

20 , 00,000 

6 

1930 

■ 1936 

108 

30 , 00,000 

61 

1931 

193 ? 

111 


Calcutta Municipality 


30.00. 000 4 

■15,00,000 4 

10.00. 000 4 

2.81.400 4 

6.00. 000 4 

9.00. 000 4 

3.13.000 4 

8,05,600 4 

20.00. 000 4 

80.00. 000 4 

30.00. 000 4 

30.00. 000 4 

34.00. 000 4 

21,16,300 4 

11,04,500 5% 

2.78.500 5% 

7.75.500 5% 

17,56,600 Si/s 

10.47.900 6% 

54.50.000 6%, 

5.44.000 6K2 

11.03.900 6 

24.50.000 Wz 

5.65.500 6% 

.34,45,500 6 

34.70.000 6 

36.00. 000 5 

25.00. 000 5 

25.00. 000 5 

33.00. 000 6% 

3 2,50,000 654 

3.11.400 6 . 

7.73.400 6 

10 . 00 . 000 554 

7,78,000 454 


1945 

1936 

1937 
1950 

1937 

1950 

1938 
1938 

1951 

1946 
1955 
1955 
1958 

1957 

1958 

1950 — 60 

1951 — 61 
1948 








: ■ ■ 



w § Year of Repay- 

v £ Issue. able 

a o 

■M Ol 


Bombay Municipality 


| Market 
| quotation 
Rs. 


10 , 00,000 

12 . 75.000 

23 . 25.000 
5 , 75,000 

•’. 3 , 50,000 

25 . 00 . 000 

19 . 25.000 

55 . 00 . 000 

24 . 75.000 

43 . 00 . 000 

24 . 75.000 

15 . 00 . 000 

30 . 00 . 000 

30 . 00 . 000 

49 . 40.000 

20 . 60.000 

20 . 00 . 000 

22 , 08,500 

17 . 00 . 000 

10 .00. 000 

43 , 00.000 


34 

1896 

1936 

98 

4 

1904 

1934 

100 % 

4 

1894-5 

1935 

100 % 

4 

1899 

1936 

100 % 

4 

1908 

1938 

100% 

4 

1899 

1939 

100 % 

4 

1899 

1900 

1940 

10 (. % 

4 

1911-13 

1942 ■- 

100 

,4 : 

1901-03 

1943 . 

100 

1915 

1945 

100 

.4. 

1905-07 

1946 

99 

4 

1909 

1949 

99 


1913-15 


I 1886-91 

1888-91 

1886-91 


10 , 00,000 

5 - 

3920 

1980 

105 

1 , 60 , 00,000 

6 

1924 

1954 

118 

50 , 00 , 00c 

6 * 

1920 

1935-50 

105 

75 , 00,000 

6 | 

1921 

1936-51 

105 

25 , 00,000 

5 

1928 

1958 

106 % 

: ■ 

5 

1929 

1949-59 

106 

77 , 00,000 

5 

1929 

. 1954-59 

106 % 


5 

1929 

1959 

106 % 

40 , 00,000 

6 

1930 

1950-60 

118 


Madras Municipality 


1 , 00,000 

6 : 

1887 

1937 

105 

3 , 50,000 

5 

1888 

1938 

103 

1 , 70,000 

S 

1890 

1939 

103 

50,000 

s 

1891 

1940 

103 

4 , 00,000 

4 

1895 

1945 

98 % 

1 , 00,000 

4 

1897 

1947 

98 

8 , 20,000 

4 

1899 

1949 

98 

30 , 30,000 

4 

1900 

1950 

97 

29,000 

4 

1901 

1951 

97 

2 , 91,000 

4 

1902 

1952 

97 

5 , 00,000 

4 

1903 

1953 

97 

1 , 00,000 

4 

1907 

1937 

100 

5 . 25,000 

4 

1909 

1939 

100 

50,000 

4 

1911 

1941 

99 

3 , 00,000 

4 

1912 

1942 

99 

3 , 42,000 

4 

1913 

1943 

99 

2 , 50,000 

4 

1914 

1944 

99 

3 , 00,000 

4 

1315 

1945 

98 % 

14 , 00,000 

5 

1916 

1946 

305 

3 , 05,000 

7 

1921 

1951 

122 

7 , 59,000 

7 

3922 

1952 

122 

5 , 00,000 

7 

1923 

1953 

122 

3 , 40,000 

6 

1925 

1955 

118 


*These loans were not issued to the public but were 
taken up by the Imperial Bank of India. They are repay- 
able from the sale proceeds of Surplus Land or by the issue 
of fresh loans. 
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Market 
I Quotation 
Rs. 


Market 

quotation 

Rs. 


Year of 
Issue. 


Interest 

percent. 


Amount 

Rs. 


Amount 

anctione 

Rs. 


Bombay Port Trust 


Rangoon Municipality 


Karachi Port Trust 


Rangoon Port Trust 


Madras Port Trust 


Calcutta Improvement Trust 


Bombay Improvement Trust 


(A) STERLING DEBENTURES 
Calcutta Port Trust 


Calcutta Municipality 


Rangoon Municipality 


Market 

Quotation 


Dividend 

percent 

1981. 


Profit and 
..osb carried 
forward 


Reserve and 
other Funds. 


Paid-up 

Capital. 


NAMES. 


r 18,00,000' 

L 4,50,000. 

6.00,000 

30.00. 000 

1,00,00,000 

20.00. 000 

10 , 20 , 000 ' 

J, 86, 000. 
■ 8,51.5?? 

1.68,00,000 
£2,000,000 
; £1,000,000 

¥ 20 , 000,000 

, 5.62,60.000 

(- 10 , 00 , 000 ' 
L 2,79,280. 
£15,810,252 

f £375,000 * 
i £375,000 i 


Allahabad Bank — **• 

Bangalore Bank ■ — 

Bank of Bared a — 

Bank of India ... 

Bank of Mysore **• . — 

Benares Bank 

Bengal Centra! Bank 

Central Bank of India : -„ 

Chartered Bankol India 

Eastern Bank — •/ — . ' ~* 

Gonglconj? & Shanghai 
toperia! Bank of India. ... 

; Indian Bank ♦« ; **• ■ -- 

f OoytiaBftBke, A,; 

Mercantile Bank of Ind»& 

Mysore Industrial Bank 
National Bask of India — 

P, & O. Banking Corporation 
Punjab National Bank ... . ... 

Punjab .Sind Bank . „ — ; 

State Aid erl Bank of Travancore ... 
Union Bank o: India 


6,44,325 

£2,000,000 

£2,594,160 
31,20, i GO 
; 4,15,41s: 
7,70,785 
89,90,000 


4 1908 

1938 

4 1909 

' 1939 

6 1922 

1952 

i 5 1923 

1953-83 

j 5 1924 

1954-84 

! 51 1932 

! 

1902 


4 

1909 

1939 

4 

1910 

1940 

6 

1922 

1952 




l 


m c 

k.: 

/;/ V .; \Pfi .... ;l|^ 

H 

1923 

1953 

^108 





4| 

1902 

4a 

1903 

4a 

1904 

4 h 

1904 

4k 

1904 

H 

1905 

41 

1905 

4 

1906 

4 

1907 

4 

1908 

4 

1908 

4 

1910 

r 4 

1910 

4 

1911 

4 

1912 

6 

1925 

51 

1926 

5 

1928 


4 

1909 

6 

1922 

51 

1924 
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COAL COMPANIES 


F. W. Beilgers ft Bo, 


Andrew Yule & Co.< Ld 
Anderson Wright; ft Co. 


Surra Bhemo 

Central Rarkend 
Deoil 

Ghuslck & Muslim 


Martin & Co. — 
Anderson Wrigbt & Co. 

F. W Hedgers ft Co. 
Macneill ft Co. 

Vllllers Ld. 

Andrew Yule * Co., Ld. 
H V. Low & Co. 

E. V. Low & Co., Ld. 

Jardine Skinner & Co. 

Andrew Yule ft Co., Ld, 

Ma«aell A Co. 

Shaw Wallace & Co. 

Shaw Wallace & Co. 


Uovindport* 

flurriladib 

Jalnty (Centra!) 

Kalapahail 


Naeira 

New Tetturya 


Kiiburn ft Co, 
Mutts ft Co,; 

Martin ft Co. 
Martin ft.Cor* 


Parasea — 

Poriapur ... 

Rafcibaty .« — 

Sarnia ... ■ 

Safcpuknria & Aaansol 
Searsole ... 


Martin & Co. ... ■ ... 

(inlanders Arbufcbnot ft Co, 
F. W. Heilgers & Co. 


Sing&rau ... 

Siugareni 
South Karaupur 

Taleher ... 
Trans*Adjai 


6,93,480 

2 . 00,000 


x— ex-dividend 


lli 

04 

m 

12| 

lOi 

U 

20 

s 

124 

10 

SO 

25 

4 

8 

Nil 

Mil 

5 

5 
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Market 

Question 


Capital 

Ordinary 


ASSAM 
B, 50.000 


K. C Sen ... ■ .~ 

Duncan Bros & Co., Ld. 

Andrew Yule & Co., Ld, 


WitiiassiFOU Magor A. Co. 
James Finaly & Go., Id. 


(inlanders Arbuthnot A Co. 
Octavius Steel & Co.. Ld. 
Bcgg Dunlop & Co., Ld. 


CMSH&R 

1,10,000 

1,60,000 


Octavius Steel & Cb„ Ld. 
George Henderson & Co„ Ld. 


Duncan Brothers & Co., Ld. 
Duncan Brothers & Go., Ld. 
Davenport & Co., Ld. 


North Western 

Bungaisnattee 

Sonai River 


£SH ITTAGONG 

... 1,05,100 


GARDENS 


KHburn & Co, 


Eodffliu 


BA SJEELING GARDENS 

2,79,300 40,000 

... 8,76,900 2,76,000 

, 2,00,008 : 1,02.000 

2.00. 000 1,64,208 

... 7,00,000 4,36,000 

8.00. 000 75,000 

... 2,90.900 1,03,000 

1.00. 000 65,000 

8.80.000 J.70,000 

... 8,00,000 2,40,000 

1.40.000 2,08.000 

... 8,00,000 60,000 

6.26.000 6,666 

1,60,000 1,10,000 

. 8,00,000 82,600 

... 8,20,000 1,62,000 

... 8,01,360 8.00,000 

... 1,26,000 1,10,000 


: Williamson Magcr A Co 
Kilbura & Co. ... 

Andrew Yale & Co., Ld 
Davenport & Co„ Ld. 

Begg Dunlop & Co. 

Begs Dunlop & Co., Ld, 
Williamson Magor A Co, 
Duncan Brothers & Co., Ld. 
Kilburn&Co. ... 

Duncan Brothers & Go., Ld. 
Duncan Brothers &Co., Ld. 
Duncan Brothers & Co», Ltd, 
: Hoare Miller At Co.. Ld. 
Andrew Yule & Co. , Ld. 
Williamson Magor & Go. 
Davenport & Co., I.d. 
Williamson Magor & Co. 
.Davenport & Co. Ld. 


' fJh&HXOBS : ; ■ ♦•*■■■ : : ; ** 

Darjeeling Tea & Chinehona 
Dllaram 


BMES GARDENS 

6.00. 000 8,40,000 

8.00. 000 2,80,060 

3.00. 000 ■ 2,00,000 

■■ 4,50,000 '• 2,31,000 

1,50,000 2,05,000 

2.00. 000 2,08,500 

1.50.000 1,75,000 

j Zb 000 84,0fi( 

1.60.000 6,19,363 

32.00. 000 9,00,000 

16.00. 000 12,00,000 

5.50.000 1.75,500 

8 60,000 1,70,664 

4 »j,000 4,60,000 

2.00. 14.6 1,22.000 

2.40.0 3,40,200 

2.00. 000 4,03,823 

8.20.000 1,03,000 

3.00. 000 2,28,000 

5,78,750 1,91,847 

2,48,800 3,60,000 


Andrew Yale & Co., Id, 
jardine Skinner & Co. 

McLedd &Dp. • 

Duncan Brothers *, Co„ Ld. ■ * 
Duncan Brothers & Co., Ld. . 
Andrew Yule & Co., Ld 
DiiEcan Brothers A Co.,: : Ld.v . : 
Andrew Yule & Co., Ld. •* 
Ghosh & Sons. ... •* 

Duncan Brothers & Co„ Ld. .» 
Davenport & Co., Ld. 

Davenport & Co » Ld. •* 

Andrew 1 ole & Co., 1 J. 

Duncan Brothers & Co., Ld 
Duncan Brothers A Co., Ld, 
Duncan Brothers & Co., Ld. ... 
Andrew Yale ft Co., Ld. 

Planters' Stores A .Agency Ld 
McLeod & Co. ... ... 

Bcgg Dunlop.A Co., Ld. ■ . ... 

Jardine Skinner & Co. 


Dhoonabhuttl 


Manabarrie 
Nagaisuree 
New Dooars 

Codiftbsri 

Rajabbat 

ganicherra 

RyiiaV 


X»=Ex-divulenrt. 



1 

NAMES ^ 

Managing Agents 
or 

Secretaries 


Anaadabag 

Gillandets Arbutbnot & Co. ... 


Basnaatia 

Betjan 

Bishnauth 

Borpufeberle 

Andrew Yule & Co., Ld 

Gillandera Arbutbnot & Co. ... 
Williamson Magor & Co. 
Williamson Magor & Co. 

1 

Coollekoosie 

Planters’ Stores & Agency Ld. ... 



■m5W 








Em 
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March 3, 1934] 


TEA COMPANIES 


Dividend paacEK?. 


Paid-up 

per 

Share 


Market 

Quota- 

tions 


NAMES, 


Dauracherra 

Hattikhira 

Lackatoorah 

New Samanbagh 

Pstrakola 

Tellapara 


Belgachi 
Gungaram 
New Chumta 
Pafaargoomiah 


j— -Interim Dividend 


ASSAM 


GARDENS 

1,31323 


Begg Dunlop & Co., Ld. 

Begg Dunlop & Co., Ld. 
Williamson Magor & Co. 
Planters' Stores & Agency Ld 
.McLeod & Co, 

Begg Dunlop & Co., Ld. 
James Finlay & Co., Ld. 
Kilburn & Co. 

Williamson Magor & Co. 
Andrew' Yule A Co., Ld. 

Shaw Wallace & Co. 

McLeod & Co. 

Shaw Wallace & Co. 

Begg Dunlop & Co„ Ld, 


861 

61 

2 

511/16 
2 7/16 
5| 

315/16 

fi 


Atnlucisle 

Baghmari 

Barduar 

Bateli 

Bopmah Jan 

Dejoo Valley 

Dbunseri 

Dnrrung 

Gohpur 

Murphuiaui 

Namburnadi 

Telojian 

Tezpore 

Titabur 


GARDENS 


GAGHAR 


3. Mackillican & Co. 
Jardine Skinner & Co. 
Jardine Skinner & Co. 
Jardine Skinner & Co. 
Octavius Steel & Co„ Ld, 
Octavius Steel & Co., Ld . 
Jardine Skinner & Co. 
Gillanders Arbufchnot & Co 
Begg Dunlop & Co., Ld. 


8.00. 000 1,75,000 

1,20,000 

10,00,000 35,000 

2.50.000 73,317 

7.00. 000 1,05,000 

2.75.000 80,000 

3.00. 000 55,000 

4. 50. 000 

4.00. 000 1,53,300 

CHITTAGONG GARDENS 


Arcuttipore ... 
Ballacherra ... 
Central Cacbar 
Chandfpore ... 
Eastern Caehar 
g&lacherra . , 

Kalinugger & Rboreel 
Manipur — 
Roopacberra 


Kilburn &Co. 
Kilburn & Co 


Sornafuli 

Oodaleab 


GARDENS 


DARJEELING! 


Eurseong & Darjeeling 
Lohagar . ... 

Mim ... 

Pussirabtnft ... 
Sungma 


Jardine Skinner & Co 
Octavius Steel & Co., Ld- 
Andrew Yule & Co., Ld. 
Davenport & Vo., Ld 
Begg Dunlop & Co. 


1,49,200 

50,000 

1.59.000 

2.05.000 

3.90.000 

BOARS 

2.50.000 
3,46,400 

SYLHET 

3.00 000 
2,46,050 
6,03,890 
2,00,000 

3.20.000 

2.50.000 

TEBAI 

2.25.000 
3,44,00(1 

4.60.000 

2 . 20.000 


1,50,116 
... 68,418 

91.000 1,45,508 

85.000 4,10,000 

40,860 8,80,046 

GARDENS 

1 00,000 2,80,000 

4,30,911 

GARDENS 


Duncan Brothers & Co., Ld 
Andrew Yule & Co., Ld. 


Etaaskowa 

Sarugaoa 


Octavius SVel & Co., Ld, 
Octavius Steel & Co. 
Octavius Steel & Co. 
Kilburn & Co. : ... 
Shaw Wallace ■& Co. 
McLeod & Co. 


Ohundeecherra 
Kaliti ' 

Loobah - 

Matilvie 
Rajnagar — 

Rutesna . ~. 


GARDENS 


McLeod & Co. ... 
Planters* Stores & Agency Ld, 
Kilburn & Co. 

Begg Dunlop & , Ld. 


Atai 

Longview 
New Teral 
Tirrihannab 


i—interim Dividend 


MISCELLANEOUS COMPANIES 


Reserve 

and Block 
Other account. 
Funds 


Dividend 
per cent. 
mi. 


Dividend 
Dividend per cent, 
percent. 1933 
■ 1932 {■ 


Managing Agents 
or 

Secretaries 


Accounts Paid-up Market, 

Closed. per Quotation. 

Share. 


Paid-up 
Capital . 
Ordinary 
Rs., > 


: NAMES 


A. FSrpo .... ___ 

S. Suadgrew ... ... 

J. JTalettt ... 

Jardine Skinner & Co, ... 
H V. Xo«r & Co„ Ld. ... 
WJ. Berry ; 

"V 'I 


A. Firpo Ld. 

Assam Match 

Associated Hotels oi 
IndD 


8 . 00 . 000 j. 4 , 71,084 10 , 36,533 

5 . 00 . 000 2 , 97,132 0 . 98,287 

20 . 00 . 000 26 , 73,492 83 77,864 

t. 7: 

12 . 00 . 000 r i ; 21 , 50,644 30 , 19.717 

16 , 01,500 j ; 8 , 91,053 j 7 , 82,961 

5 , 84.5501 I 12 , 04,508 


Harare© Coke 
Debar Rice Mills 
Britannia Biscuit 


Brit'ah India Cor- 
poration 


B. Men* tea 


Managing Agents 
or 

Secretaries 

Paid-up 

Capital 

Ordinary 

Rs. 

Reserve 

and 

other 

Funds 

Rs. 

Block 

account 

Rs. 

Acreage 

under 

Tea 

Duncan Brothers & Co., Ld, ... 

SYLHET 

6,00,000 

GARDENS 

4,50,000 

5 SO 

Octavius Steel & Co 

9.00,000 

3.30,000 

12,85,387 

*,3254 

J. Maekiilican & Co. ... ... 

4,09,000 

2,20,000 

4}i39,d32 

1,200 

Shaw Wallace &Co. ... ... 

4,00,000 

1,80,000 

4,67,001 

1,000 

Duncan Brothers & Co., Ld. ... 

12.00,000 

37,00,000 

40,00,000 

5,838 

Duncan Brothers & Co., Ld. 

4,50,000 

4,65,000 

4,65,000 

1,165 

Davenport & Co., Ld . 

TERAI 

1,25,000 

GARDENS 

30,000 

48,247 

413 

Duncan Brothers & Co., Ld. 

4,20,000 

3,80,000 

6,30,000 

1,715 

Davenport & Co., Ld. 

1,00.000 

85,812 

1,01,985 

435 

Kilburn & Co. 

2,60,000 

2,26,000 

2,03,550 

970-j 





istitiiias 
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indi^M Finance 


^ ‘MIS&tEASEOUS COMPANIES 


Block 

Account 


Paid-up Reserve. 

Capital and 

Ordinary. other Funds, 
life. Es. 


Managing Agents 
or 

Secretaries. 


NAMES, 


' 30,000 1,06,78. 1,50, £36 Nil Nil 

13,54,16,1*00 30,84,018 12.29,20,198 34 2* 

G,UiJ,UUU 14,10,437 17,8a, 6 b7 & 5 

4,7&,U0U 1,51 012 8,20,828 Ni 

7,UU OOO 14, 2, ’,888 11,80.180 20 Nil 

12.00. 01)0 28,97,574 47.40,067 6 2j 

4.51.600 ... 11.94, 750 nil Nil 

6.79.900 4,11,630 6,16,107 Nil 

14,30,350 7,36,314 22,01,658 Nil Nil 

j 6,00,000 6,44 383 6,40,811 10 10 

L 3,00,000 

11,08,600 6,96,86 1 9,36.020 16 20 

6,00,000 1.21,427 31,844 Nil 8J 

36.00. 000 21,62,480 86,10,860 ... 

1.21.200 2,04,100 3,07,570 Nil 18| 

6,OU,UU0 2,25,165 6,20,221 Nil 

6,64,226 2.23,793 1,88,814 Nil 

6.26.600 10,74,821 13,11,463 

£580.880 £220.428 £ 787,980 Nil Nil 

40.00. 500 9,85,000 40,71,990 8 8 

TEAM WAYS. STE AMER TRANSIT & STOR AGE 

j 10,00,000 I I 

I 1,26,000 S (5,27,921 19,06.000 7 2 

I 2,00,000 1 

£70u«W £285,731 £1,449,887 31 *4 

1.76 000 «4.789 4.87,240 4 

nSSfi Jfr&SSS *? *7 

9.40.000 3»,2o,7 17 42,62,214 7 7 

S26UO0 10,16,416 12,62.148 NH 

ETfeS 2,11,511 4,76,633 5 2* 

£665.58(1 £738,459 £1,812,722 Nil ... 

14,08,220 13,90,975 28, 61, 025 10 7| 

SAW. M iEES AND TI MBER 

8 85166 7,50,084 28,66,865 NU ... 

6.00. 000 11,15,706 8,18,755 5 6 

2(1 00,090 2,14,263 | 18,10,416 Nil 6 

SnOAB EE EINERII S, BREWERI ES &DISTI1 LERIKH. 

0,57,387 0,70,485 j 27,71.028 12 30 

14.00. 000 - •."i. ,, r — " — 

6.00. 060 ... 6,33,766 ... 

"V, iftoS 000 6.47,738 14.27,268 10 U| 

15,00*000 66,65,137 67,00,601 20 S6 

12;OU,OUO S'pe.YOS 43,31,138 15 16 

*"”16,04,000 84,25 941 30,11,609 10 25 

... 1 1,06,000 ’ „ 01 

18.09.000. 8,34,409 J 

"* £80,000 £140, >-62 £ 8 !o “f !? 

18.00. 000 19,11.464 16,49,6 <4 11 O 

11.00. 009 13>9,837 20.33,082 Nil 16 

7, 26,090 T 15,94,221 16,19.015 30 « 

9,'ooSo J 15,36,805 28,98,465 Nil ... 

4 00 090 17,72,467 18,31,412 20 80 

r u;Souo b jo 

6.00. 000 7,82,861 ll,.rl,««0 37J 10 

ELB CTKIC LIGB TING POWE R AND TEL ffiPHONK 

14.98.900 4,12,890 20,85,986 3 2 

16.00. 000 81,886 1S.S2,)40 NO . N« 

7.39.200 1.86.1*1 7 :: 

SSoflO 1, ’3.486 7.80,140 Nil * 

1.00. 000 1,77,631 2.NM38 10 10: 

12 99,900 3,01,608 20,6 8 

61,10,800 70,88,971 in : in 

8.00. 090 “I 85.90,280 88,69,904 10 10 

9 7(1.000 S': ■ Ml ■ — 

11.804,500 £2,987.250 *5,8' 6,1 02 181 5 

4.50.000 - 67,070: N , l! 

0,00, QUO 7*88*24* *5'^. b **' 

Ft QUO 14 772 6,0m,3 0 

14^USj*«50 4,86.20? 17,49,460 8 2 

£4,36,300 £1,96,4-9 £».3M«0 8 ••• 

20.00. 1)00 8,81,323 JL 

0, 49,000 20,878 6, 3,^6 Nil N 

3.50.000 1,27,20 1 i-^’376 Ml N»1 

8,90,850 1,89,883 „* N r ! ** . 

15,01,2(0 6,41.718 , 24,62.7 3 d : ”• 

i4,89.18S 7,86.996 .4 Nil 

7.00. 000 68. >28 . Nli : Wl1 

47,950 26,607 2.24, -03 ... 

5,04,20 1,42,871 J ‘'J' "1 J L, 

.if'0l,l85' .29,18.465 * 8 M®’ tin J u k:, 3 

6,98,037 41,350 “ ?• ' , P 

* O i ’,H !, 1 it 1 Nil t*' 

S',m , 6,500 3,02,589-8-1 ... , 


Begg Sutherland Ld. 
Henry Ponaford ... 

Balmer Lawrte & Go. Ld. 
Andrew Yule & Co.. Ld- 
Macneil & Co. ... 

V • Maurer 

A. E, Warren 

S. Ragbavachari — 

B. Inaltd. Cables Ld 

j. p. Srivastava & Sons 

flUlaadersArbuttanot & Co 
Ivan Jones. 

J. e, Madau & Co. 

A. V. Keith *•* 

H. Hobbs 
H. Bannay 
j.W.RQSs ■ ■ — 

A .1. King 

J. Greivesou Secretary 


Brushware *** 

Burma Corporation «• 

Calcutta ice Association 
Digwarrah Rubber ... 
Ganges Rope - 

Great Eastern Hotel ... 
Bumayan Properties ... 
Indian Aluminium •>* 
Indian Cable _ .£* 

1. Turpentine & Rosin to 

Indian Wood Products 
Ivan Jones Ld. 

Madan Theatre "'.j 

Publicity Society of Ind 
Spence*® Hotel 


-Bengal Bonded Warehouse 

Pdlfutta Tramways ... 
tSpore-Balipara Tramway 
Kal-Ass&m Steamship. 
Calcutta Steam NavigatiM 
Calcutta Landing & Shippi 

F raser (Landing ft Shippm 
India General Nav. & »!?• 
Port .Shipping ■" 


G. E. Dain 
McLeod & Co. ... 
Andrew Yule &Co.,Ld. 
Boare, Miller & Co., Ld, 
Gladstone Wyllie & Co. 
Kilburn & Co. ... 

Eilburn & Co. ... 

Andrew Yule & Co,. Ld. 


Bird & Co, ... 
Jardine Skinner & Co, 
Martin .V Co. ... 


G. B. Narang ... 
James Finlay & Co. 
Birla Bros. Ld. ... 
Lyaii, MariihaU A Ooi 
Begg Sutherland Ld. 

Bi gg Sutherland Ld. 

Parry & Co ... 

V. C. Beynon ... v 
Parry & Oo. ... 
ft. Duncan ... 
Andrew Yule & Co.. Ld. 

G. B. Narang 

Begg- S uther I and Ld . 
Begg -'Utherlaiad Ld, 
Begg Sutherland Ld. 
BJP, Sfcroub ... 


B astl Sugar ... 

Belsund Sugar 

Bharat Sugar — 

Oarew&Co. 

Ca wnpore Sugar 
Chatnparun Sugar — 
Deccan Sugar A Afakhati 

Murree Brewery 
New Savan Sugar 
Punjab Sugar 
pnrtabpore Sugar 
SSSf'cptr^eu;., 

Dnitod Breweries — 


Martin & Co. 
International G. E. C. 
Octavious Steel & Co., Ld. 
P. ,L. J alt, ley & CO. 

Martin & Co. ... 
Kilburn &Co ... 

Martin & Co. ' ~. 

F. Rooney 

Begg Dunlop & Co., Ld. 

F. T.- Homan ■; ' 

Octavius Steel & Co. 
Octavius Ste-i & Co., Ld, 
P.X. -Jaitly & .Oo, 

Martin & Co. 

W. R. Elston 
T. A. Rowland Knox 
Octavius Steel & Co,, Ld. 
Octavius Steel & Co., Ld. 
Martin A Co, ... 
Octavius Steel & Co., Ld 
B. C Weight man 
Octavius Steel & Co., Ld . 
Martin & Co. 

So hasy e Bros. . . 

Martin & Co, 

Martin- & G*. 

Martin A Co, 

T. N. Krishnaswamy 

M inaging f irector 


Aura Electric Supply 

Aimer Eieetrlc Supply 
Bagal pur Electric Supply 
Baduun Elec, Supply Co. Ltd, 
f arleliy Electric Supply 
Barrackpore Electric Supply 

Benares Electric Supply 
Bengal Telephone Cor. - 
Rim l pars Bowel 

Calcutta Electric Supply 
Cuttack Electric Supply 
Dacca Electric Supply 
Gorakhpore Electric Sopp y 

Jubbul pord Electric Supply 
i Madras Electric Supply, 
Madras Telephone ... 
Mlrzapore Electric Supply 
Mozzutt’erpor Electric Supply 


enghsee ring and metal wo rks. 

A on oof) 1 flP'BOft 2,8(5,295 Nil 

£1,594:300 £848>>2S Nil 

68,69,790 2.66,920 37,0;), 883 

6.00. 900 - 3, 84, *>93 Ml 

10,00,009 9,85. 6 F 7 

5.00. 000 3.0ii,4f5 HI 

, 42,00,000 - 1,52,40,208 1.78,78.697 Ni 

12.60.000 3,26,786 9,10.. «0 Nil 

4 10 510 .14)2/x5B 2,51,4^5 

i,44*lM s Q00 07*78.089 2/^74,4.11 Nil 

0 %,>7i SM6 > i) t'69 ,1 

16.00. 000 11.43.395 

62.50.000 12,90,141 36,35.099 Nil 

1 1.13.407 2.64 >H Nil 

3.00. 000 2,45.442 2,90*945 _ HU 

FE, 40,00'Q 8,48.817 7,»),403 i UlL 


i— Interim divld* 


xwex-divldend 







March 3, 1934] 


Block 

Account 


Paid-up 

Capital 

Ordinary 


Reserve 

and 

other Funds 


Managing Agents 
or 

Secretaries 


NAMES 


PRESSING 


COMPANIES 


Andrew Yuls & Co., Ld 
Cox Brother* td. 
Andrew Yule & Co., Ld. 

j, C. Duffu§ & Co., Ld. 


Calcutta Hydraulic 
U arc peril own 
Central Hydraulic 

fcasmyth’s Patent 


SoUakunda Baling 


MILLS 


F. W. .Etchings 
Andrew Yule & Co., Ld, 
Andrew Yule & Co., Ld, 


I 8,64,270 
3,17,110 
4,41,661 

INSURANCE 

1.28,69,680 
! ,83,35,046 
38,35,081 


24,87,097 
2,70,482 
4.87, B&7 

COMPANIES 


British Ceylon Corporation 
1 id e Water Oil Co., (India* Ld 
howrali Oil Mills 


Surendranath Tagore 
ii. G. Das & Co. 
Jardine Skinner & Co. 
Martin & Co. 


Hindusthan Co-operativi 

N ational 

Triton 

National Indian Life ... 


REAL 


PROPERTY 


Commercial Properti . s 
Ear an pur a Development 
Midnapore Zemindary 
Muthrapur Zemindary 


Bird & Co. 

Andrew Yule It Co., Ld 
Nirmal Kumar Jain 


Balrner La writ & Co., Ld 
¥, W. Hedgers & Co. 


Bengal 

Tltaghur 


K. Angler ... 
Bird & Co. 

Bakslii Sohan Lai 

Bird & Co. 

Andrew Yule & Co., i 
Gladstone Wyilie & C 


Bengal Potteries ... 

Bisra Stone and Lime 
Kaiifira Valley Slate 

Eumardhubi Fireclay & Silica 
Reliance Fire Brick & Pottery 
Sutna Stone & Lime ... 


CHEMICAL Ih»0s?eibs 


Andrew Yule & Co. 
Sajahekhar Bose ... 
■Frank Ross 


Bengal Aerating Gas ... : 

Bcbr. Chemical & Pharmasfcl, 
Frank Ross & Co, : ... 


Oakley Bowden' & Co. 
Thomas " 


Little’s Oriental Balm 
Smith, Stanistreet & C 


LIGHT RAILWAY COMPANIES 


Paid-up 

Capital 

Ordinary, 


Reserve 
and other 
Fnnds 


Block 

account. 


Managing Agent 
or 

Secretaries. 


37.24.000 

25.0 „ DC 0 
38,(1) ,00 
21,09,300 

34.30.000 

39.00. 800 

12.06.000 

17.80.000 

94.00. 000 

31.00. 600 

37.50.000 

7.62.000 

32.49.000 
11,49 700 

84.60.000 

31.50.000 
05 ,00.000 

16.00. 000 

6,00,000 

19.60.000 

4.50.000 

8.01.3.00 
26,97,750 

; 2749,050 

22.25.000 
‘663,00,000' 

R23, 00,000. 

16,47,4-50 
■ 95,00,800 

16,00,000 

30.00. 000 

4.04.000 
1,33,73,000 

22 . 00 . 000 


Abmadpur-Katwa 
Ahmedabad-Prantej ... 
Amritsar-Patti 
Arrah-Sasaram 

Bankura-Basnoodar River 

Baraset-Basirhafc _ ... 
Bukhtlarpore-Blbar ... ' 
Burdwan-Cutwa 

Central Provinces 
C ha p armukb -Sil ghat ... 
Dar jeellng-H tmalay an 

Bebrs-Rohtas 
Dhond Baramatl 
gUtw -5 it 
Guzerat 

Hard war Oehra 
H oshiarpnr-Doab ... 

Howrah-Amta 
Howrah-Sheakhaia ... 

Ealigbat-Falta 
■ Kalimpong Ropeway . 
Eatabhal Lala Bazar ... , 
Larkana-Jaeobabad (Sind) 
Mandra-Bbon 

Maynrbhanj ••• 

Myraensingb-Bhairab Bazar 


3|e I 3 5/101 8 7/16 


44,20417 I 9 0 

' 25,06,5^.2 63/4* 5 

7,95,322 18 28/29 9 7/16 

1,13,73,278 ; 1 \ 7| 

21,13,123 | S | -ii 


ielhi Saharanpur 


Sind 

iapti Talley 
Gpjiar Sind 


f— First hal£*year 
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Reserve 

and other 
Funds 
including 
Deprecia- 
tion, 
Ra. 


Number qf 


Gross 

Block 

Account. 


Secretaries. 
Managing Bireetors 
or 

Managing Agent#. 


Paid-up 

Capital 

Ordinary 

Es. 


Market 

Quota- 

tion. 


NAMES of Mill. 


Looms, 


Spindles, 


Tata Sons Ld. - 

E. b. Sassoon & Co., La. ~ 

HOrmuejee Sons St Go. «v 
Nowrosjee Wad la & Sons 
W. 3. Brady k Co., Ld. ... 

Brljlal Eiiasraf &.Co. 

Chunilal V. Mehta & Co. ... 
Tata Sons Ld. ... 

W. H. Brady & Co., Ld. 
Cowasjee Jehangir & Co., Ld. 
In voluntary liquidation ... 
In voluntary liquidation ... 
E, D. Sassoon & CO., Ld. 

Sassoon J. David & Co., Ld, 

E. D. Sassoon k Co., Ld. 

E. D. Sassoon & Co., Ld. 

1. D. Sassoon & Co.i Ld. 

Jamas Finlay & Co., Ld. ••• 

F. Forbes Cambell Ld, ». 
Thackersey Mooljee & Co 
Th&ckarsey Mooljee & Co. 


Ahmedabad Advance 
Apollo 

Bombay Cotton P — 
Bombay Dyeing, etc. 
Bombay Industrial — 
Bradbury P „ „ . 
Broach Fine Counts ... 

Century ••• _ “* 

Central India P — 

Colaba land & - 

i'oorla — ~ 

Crescent ... .. *** 

CJurrimbhoy . 

David ■** , 

Pawn — ‘ " 

1. D. Sassoon United P 
Edward Sassoon 
ilphinstone 

Finlay 

tlokak 

tBindoostan — 

Indian 

Indore Malwa United 

gbandeish... — 

Ehatu Makanji P — 
Kohinoor ... 

Lakhshmt ... /- 

jjadhowji Dbaramsi P 
Madras United 

Mayer Sassoon **• 
Minerva ... -*-• 

Model Mills Nagpur ,., 
Morarjee doculdas 
Mysore 

■flew City of Bombay 
New Great Eastern ... 

Osnsanshabl 

Phoeais — ; ■ 

Premier . ... ••• : 

Sassoon & Allanee Silk 
Sassoon Spinning . 
Sholapoor ... 

Simpler 

Sir Shapurji Broach P 

Svadeshi ... ■— 

Swan 


Mooljee Jaitha & Co. 

Khatau Makan ji & Co. 

Klllick Nixon & Co. ■ 

The Bombay Co., Ld. 
(Joculdaa Mad howji Sons & Co, 
K. M, Jaitha ... — 

E, !P. Sassoon * C©„ Ld. ... 
N. Sirur & Co. ... ... 

B. A. Dadabhay * Co. 
Morarjee Goeuldaa & Co. ... 
N. Sirur k Co. ... 

W. H. Brady & Co., Ld. ; 

W« H. Brady & Co., Ld. 

Ahmed .Madia ... 

R. flarnandrai & Sons ... 
Is voluntary liquidation ... 
David SasBooh & Go.,-. t,d. ... 
David Sassoon & Co., Ld, ... 
Morarjee G could as & Co. w 
Allen Bros. & Co., (In.) Ld. 
Mathradas Goeuldas & Co. ... 

Tata Sons Ld. 

James Finlay & Co., Ld, 

Tata Sons 14. 

The Bombay Co., Ld. 

Thackersey Mooijee & Co. «. 


Vishnu P — 
Western India 


{—interim Dividend 


: Reserve 
and other 


Paid 

up Market 

Per Quotation 


Divipekp Esa e?8T. 


Secretaries, 
Managing Directors, or 
■ Managing Agents 


Blnny & Co. (Madras) Ldi 
S- Bhattercharj.ee 
■Shaw Wallace & Op, ... 
Birla Bros. l.d. 

KettiodceJl Bailee & 

Co, Ld. 

! Bisay & Co. (Madras) Ld. 
Begg Sutherland A Co. Ld. 
T. Stauea A Co, Id, 

Mad an Mohan Lata ... 

Kettle well Bullen k 
Cc id. 

Begg Sutherland &Co,Ld. 
Birla Bros. Ltd. ' ... 

P. Somasundram Ciudlior 


60,43,053 


21,87,747 




548 V 

is 

; m 

Nil 

600 1 

M: 20 It 

10 
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EMPIRE 

OF 

IN DIA LIFE 
ASSURANCE 

COMPANY, LIMITED. 


COMPANY, LIMITED. 

has the pleasure to announce 
that their 

SECOND VALUATION 

For the period of 4-years ending 
30th April i 932 discloses a 

SURPLUS OF 

Rs. 5,24,371 

which enables the Company 
to declare 


Interim Bonus on 
Policies becoming claim 
before 1st March, 1934 


Its, IS/* per Annum per 
Rs. 1,999/* Assured on 


Rs- IS per thousand per annum 
on Whole Life Policies. 

Rs. 1 5 per thousand per annum 
on Endowment Policies. 

HEAD OFFICE : 

LAKSHMI BUILDINGS 

McLeod Road - LAHORE 


ts. 1009/* Assured on 
Endowment Assurance 


Work to commence from the middle of this year 
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Gandhi, 


1 SUGAR-CANE, A SUITABLE ALTER- 
NATIVE CROP 

The development of the sugar industry in 
Bengal lias been very niggardly although her soil 
and climate are exceptionally favourable for the cub 
ti vation of this crop. Bengal has always grown a 
certain amount of sugar-cane and was once a sugar 
producing province. Ill point of area unciei* culti- 
vation of cane, Bengal now stands fourth in India, 
but it is well-known... that, in the early years of the 
twentieth century, Bengal took the second place. 

L the cultivation of the cane crop m 
has been due largely to the spread of 
in which Bengal enjoys a monopoly 
The question of the develop? 
industry has now assumed a 
result of the decline in the 


crop ten supply large factories. If the Department 
of Agriculture take a keener interest in this question, 
it would not be at all difficult to make still greater 
improvements in the quality of cane. 

The total area under cane was 2,33,000 acres in 
1932-33 and 2,57,000 acres in 1933-34. Of this, about 
one lakh acres are under improved variety and it is 
satisfactory that the recent crop-cutting experiments 
indicate that the normal yield of gur which was 
37 maunds per acre has now increased to over 50 
maunds per acre, due largely to the introduction of 
the improved varieties of cane by the Agricultural 
Department. Taking even the lower figure of 37 
maunds of gur per acre, the total production of cane 
gur comes to about 92,50,000 maunds. In addition 
to this, date-palm juice yields gur estimated at about 
27,50,000 maunds, making a total of 1,20,00,000 
maunds. 

3. BENGAL, SUITABLE FOR CANE 

CULTIVATION.::,: , LEV 

Is it not surprising that although there are such 
large areas under cultivation of cane, and great possi- 
bilities of the development of the industry in Bengal, 
she has only two modern cane-crushing large-sized 
factories, and she has to remain dependent upon the 
imports from Java or from other provinces? Bengal 
is eminently suited for the development of this indus- 
try. It is to be hoped that by 1934, she will have 
at' least ten factories of a daily 400 toil, cane-crush- 
ing capacity. What, is lacking is a ' spirit of enter- 
. prise and organised efforts on the part of the people 
as also the Government. The situation in regard 
to the jute industry, which is in a deplorable state, 
and .the necessity of restricting the output of jute, 
if h fall in price is to be averted, have,. brought to 
the forefront the question of the cultivation of an 
alternative brop. Sugar-cane appears to be 'the best 
alternative' crop suitable for the purpose. His Ex- 
cellency, Sir Stanley Jackson, Governor of: Bengal, 
also observed in the course of a speech delivered 
at thb Anqual Meeting of the Associated Chambers 
of Commerce in Calcutta on the December 14, 1931 
as follows: - ■ 

' “Large areas in four out. of five divisions in Bengal 
are eminently suited for growing, sugar-cane. It is 


This decline in 
this province 
the jute crop 
in the whole world, 
meht of the sugar 
great importance as a 
demand-, of jute and the precipitous fall in the price 
of jute due to excessive production and shrinkage 
of demand, 'during the. last four years. The neces- 
sity of having some other crop in the place of jute 
crop is exceptionally great at the present moment. 
If the deterioration in the economic condition of the 
province is to be arrested, some alternative crop has 
gqt to be. thought of and sugarcane would seem to 
answer- this purpose best. 

2. QUALITY OF CANE AVAILABLE 
It. is gratifying that the Department of Agricul- 
ture in Bengal has introduced a Mauritius variety of 
cane called ‘Yellow Tanna’. This is a very hardy 
and drought-resting cane, but the juice and gur 
produced from it leave much to be desired. ' Its other- 
good qualities and heavy yield led to a great ex- 
pansion of its cultivation throughout the province. 
Some ten years ago, the Department of Agriculture 
introduced new Coimbatore varieties of cane. These 
were very hardy canes and were heavy yield ers vyith 
very rich juice. ' Of these, Co. 213 has proved the 
best, and is how spreading ‘ very rapidly in most 
parts of the province. It is a matter for satisfaction 
that experiments are being continually made for 
finding out a quality of cane even better than Co. 213. 
The present- position is that the area under- Coim- . 
batore cane is spreading rapidly, but, so far only in 
a few localities is there sufficient area under this 
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reasonable ftJS 

Bengal Agricu P expansion of the area 

of jute tpnst .. not ti Ses, .may bring about 

under jute bll *> f . rea Agricultural Department 

a reduction of t « ^ reduction from .this cause by as 

“T^SYer ceT 5 “he area normally under jute, 

much as 25 IV ent. half of the area thus 

or about 5,00,000 acres 11 suga r-cane and if that 
liberated could P « converted into gur for 
sugar-cane . refinery we should not need to 
transportation o the^^.OOO tons which we are 

now^mportir^ 6 annually into ’Calcutta alone. ' We have 
fhc market we have suitable land, we have the cane, 
the marirct, from the Government of 

India ^breeding nursery at Coimbatore which has been 

found admirably suited to ; ^ronfident 
informed that the Agricultural Department is conM« ent 
of producing an even better cane m the near future. 

The possibilities of the establishment of sugar 
factories in Bengal were discussed by the Tariff 
Board in their report to the Government of India, 
and the Annual Reports of the Agricultural Depart- 
ment also show that there are several places where 
the surplus of canes remaining after fully meeting 
the demands of gur can feed a large number of fac- 
tories in Bengal, This being so, what is wanted is 
only an organised and determined effort on the pait 
of the people to develop the sugar industry in this 
province. The establishment of a factory for the 
manufacture • of sugar direct from cane will lead, the 
ryots to produce sugar-cane as a profitable substitute 
for jute andt this will be most useful when it is re- 
membered that the ryots hi Bengal are faced with a 
serious crisis owing to the calamitous fall ^in the 
, price of their chief agricultural crop, and the Govern- 
ment are advising them to restrict the area under 
jute and utilising the land for other purposes. 

4, 'ESTABLISHMENT OF SMALL ,10-TON 

' GUR REFINERIES 

The present position in Bengal, let us repeat, is 
that the area under Coimbatore cane is spreading 
rapidly, and that, in a few localities, there is suffi- 
cient area, under this crop to feed large factories, 
while, in others, the cane areas are scattered in such 
a way that it is not economic for large factories to 
draw their supplies regularly. In the meantime, till 
conditions are suitable for the establishment of large 
factories, the policy of the Government of Bengal 
is to advocate the establishment of small ten -ton 
factories for the manufacture of sugar from' gur in 
order to enable the cultivators to dispose of their 
cane profitably. The Government of Bengal further 
observe that this system is suitable for small capi- 
talists and co-operative associations to adopt. This 
suggestion merits the serious consideration of the 
people. It must also be observed that the introduc- 
tion of Co. 213 which is not only rich in purity but 
also produces heavy outturn, and its extension over 


the sugar-cane growing areas of Bengal make .'it pos- 
sible to manufacture sugar ' direct from e.me. or, a 
large scale. . 

5. ADVANTAGES IN ESTABLISHMENT 

OF THE INDUSTRY IN BENGAL. 

There are several advantages in the develop- 
ment of the sugar industry in Bengal from the point 
of view of the -whole country. Firstly it would be 
better to distribute the profits of protection over xhe 
various provinces, particularly when conditions are 
favourable, and thus eliminate provincial jealously 
and rancour. Secondly, the cultivation of the sugar- 
cane crop would give a great relief to the cultivators 
of jute who are in dire distress. Thirdly, it would be 
possible to engage the middle-class people of this 
province suitably in the manufacture of sugar. 
Fourthly, it will enrich the province as a whole and 
be of help in utilising the national resources with 
which the province is endowed. Fifthly, it will pro- 
vide an excellent avenue for investment of money by 
small capitalists in this province, without taking any 
great or undue risk in view of the fact that the in- 
dustry has been assured of protection by the Govern- 
ment for the next few years. 

6. 14 POINTS IN FAVOUR OF BENGAL 

(1) Climatic' conditions in Bengal are quite 
favourable for growth of sugar-cane. 

(2) The grey-silt areas, too, usually consist of 
fairiy rich soil which makes it possible to produce 
a heavier yielding crop than any other province. 

(3) Irrigation, too, usually an expensive proposi- 
tion, is generally not required over the major part 
of the province, as rainfall, both in incidence and 
amount, is sufficient for the needs of the crop. 

(4) ' It should also be noted that Co, 213 variety 
of sugar-cane is capable of standing water-logging ; 
in fact it lias been found to grow in a foot of water, 
for one or two months during the monsoon, without 
any serious deterioration. ; ■ 

(5) . The Bengal Government are of opinion that 
the sugar factories should be more profitable in. 
Bengal than in any other province as the cost of 
producing cane here is comparatively low (vide 
“Sugar in Bengal’ * page 5). 

■ (6) Increase in area near some places makes it 
possible to establish sugar factories on a large scale. 

7) Ryots will also be benefited by the estab- 
lishment of sugar factories, for while they will un- 
doubtedly still continue to : . make gur, it would almost 
certainly be not more than the quantity required for 
themselves and their immediate neighbours, and their 
excess cane can thus be sold ' to factories. ■ They 
will thus free their bullocks at a time when they 
require them for land preparation for Kharif crops 


F INSURANCE OF SUCAR FACTORIES 



LONDON & • 
LANCASHIRE , 

INSURANCE C* 


CONSULT THE 


; . -.“LONDON AND LANCASHIRE” 

REGARDING fire rates for buildings, 
... MACHINERY and stocks. 

Incorporated in England, 

- ' ^ , . Full particulars on application to:— 

' ' branch office : 2, FAIR LIE PLACE, CALCUTTA 
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IS YOUR FACTORY INSURED 

AGAINST 

FIRE-RIOT-EARTHQUAKE— LIGHTNING- 
FLOOD— EXPLOSION-LOSS OF PROFITS? 
Write or ’Phone 

THE EASTERN FEDERAL UNION INSURANCE CO., LTD 
9, CUVE STREET, CALCUTTA. 

’Phone: Cal. 2030. 


M A N UFA C TUR 1 N G CO. LT D, 
9. CUVE ST, GALCUTTA' 


That fulfil every need— that work with entire satisfaction 
and are economica!. 


Could there bo any better recommendation 


We Shall Welcome Your Enquiries. 


rubber Requisites for Factory .use 


GOVERNMENT AND RAILWAY CONTRACTORS* 

& - Weight Makers, Repairers & Maintenance Contractors- 
'233, -BELILlOS ROAD, HOWRAH. 

‘ ' Telegrams: “ ATLAWABR1Z ,f Howrah. 


Phone: HOWRAH, 565 















and will relieve them from the exacting work of 
cane-crashing. 

(8) 'The Bliad r alog class will find an excellent 

avenue for employment in large-scale cane-factories, 
and this will be welcomed at the present time, parti- 

cularly as their condition is very pitiable. 

(9) The development of the cane factories will 

also be instrumental in preventing the wastage of 
cane in refining sugar from gur and this will be a 
■national advantage. ; • 

(10) The establishment of the cane sugar fac- 
tories in Bengal will be a blessing m another way, 
namely, effective competition, which the factories in 
Bengal will be able to offer to sugar imported from 
Java, or . other provinces. 

(11) .The advantage in freight, which the mills 
in Benga-l will have over the mills in other provinces 
in supplying the large demands, of sugar in Bengal, 
will be a compensating factor, which would counter- 
act the disadvantage which Bengal may have as com- 
pared to other provinces in regard to a higher cost 
of production (vide Tariff Board’s Report) due to the 
inferior quality of' cane, shorter duration of the work- 
ing season, etc. 

: (12) The realisation of some price for molasses 
required for consumption in Bengal will be another 
compensating factor in favour of mills situated in 

Bengal. 

(13) Another incidental advantage of the estab- 
lishment of sugar factories in Bengal will be a better 
distribution of the profits arising from the protected 
industry in the various provinces and the elimination 
, of any feeling about a disproportionate; burden of 
protection being felt by consuming provinces for the 
sake of manufacturing provinces. 




(14) The efficiency of the Bengali caim-v-vo* .er 
is, on the whole, fairly high (vide India.-; Suge: 

Committee’s Report, p. 117) . 

We hope that earnest efforts will b. rn.nA fr 
the public for starting cane-sugar factories in suitable 
areas in Bengal in order that more employs a .-.ni may 
be created for the people; the distress of the " i* lti- 
vators may be remedied to some extent, ny mo fur- 
nishingof an alternative crop to jute, by a irb- her 
realisation of price from the cane crop, and in orde’* 
that improvement may be brought about in er riorr'c 
conditions in the province which has suffered a great 
deal more than other provinces due to the calamitous 
fall in prices of primary products during the last 
five years. The Bengal jute Enquiry Committee have 
also observed in their Report (published in February 
1934) that Bengal can grow excellent sugar-cane, and 
that sugar-cane is a suitable alternative crop to jute. 

It is to the interest of other provinces also to look 
with favour on the development of this industry in 
this province, as then alone will it be possible to 
offer competition with imported sugar at the Port and 
in the neighbouring areas in Bengal which consume 
large quantities of sugar, and to do away with the 
importation of sugar from foreign countries-. We 
hope that the people of the province will seize the 
opportunity before it is too late, and that 'the Go- 
vernment of Bengal will spare no pains in carrying 
on research work for the development of better quali- 
ties of cane by carrying out a botanical add chemi- . ; j 

cal survey of the canes now grown; by making trails j 

of superior exotic varieties, by conducting experi- : I 

ments for proper application of manure for each : 
variety of cane grown; and wilt offer suitable in- 
ducements to the people to start large-scale cane- 
factories on the most modern and uptodate methods. 
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FINAL FORECAST 


According to the All-India final Sugar Cane Crop 
forecast for the season 1988-84 published recently : — 
The area sown is estimated at 8,805,000 acres, 
as against 8,32 1 ,000 acres last year. The total yield 
of raw sugar (gwr) is estimated at; 5,067,000 tons, 
which surpasses the last year’s record yield of 
4,884,000 tons by 8 per cent. 

The condition oi the crop is reported to be good. 
The detailed figures for the provinces and States 
are as follows * 


Provinces and 

Area 

(1,000 acres) 

Yield 

(1,000 tons) 

■ ■ 

! Yield 

per acre (ibs.) 


1933-34 

1032-33 

1933-34 

1932-83 

1933-34 

1932-33 

Doited Provines 

1,731 

1,793 

2,780 

2,612 

3,005 

.3,263 

(«) ■" 







Punjab • . . 

487 

558 

347 

444 

1,664 

1,782 

Bihar and Orissa . 

418 

302 

023 

313 

3,339 

2,322 

Bengal .:■■■■ :. 

257 

233 

457 

454 

3,983 

4,365 

•Madras - . : . 

120 

125 

325 

340 

0,067 

0.200 

Bombay («) 

102 

105 

266 

275 

5,842 

5,867 

North-West Fron- 

43 

53 

50 

45 

2,560 

1,902 

tier Province. 







Assam . .. . . . 

S4 

32 

3S 

So 

2,504 

2.450 

Central Province* 

23 

28 

49 

39 

3,785 

3,120 

and Berar. 







Deihi 

3 

4 

1 

3 

747 

1,680 

Mysore . , 

43 

42 

39 

39 

2,032 

2,080 

Hyderabad 

48 

40 

72 

7 1 ) 

3,606 

4,250 

Baroda 

2 

2 

a 

3 

3,360 

3,360 

Bhopal (Central 

' 4 

4 

9 

(b) 

2,800 


India) 











( e ) 


(C) 

• ' Tom . 

3,305 

3,321 

5,007 

4,084 

3,434 

3,163 

-J ! i- | | „■ , , i i 


(a) Including Indian States^ 

'(b) Not avilable. " 

(e) Excluding Bhopal from which report has been, re- 
ceived for the first time this year. 


In addition to the area for which particulars are 
given above, the crop is grown on a small scale in 
certain other tracts in India, the average area of 
which for the last five years has been some 114,000 
acres with an estimated production of 175,000 tons. 

The provincial reports are summarised below. 
The figures in brackets following the name of each 
province and State indicate the average percentage 
of sugarcane area in that tract to the total area under 
sugreane in India based on the figures for the five 
years ending 1981-824 

United Provinces (51.8 per cent.) — The area 
planted is estimated at 1,781,000 acres (21,000 acres 
being in the Bampur State), as against 1,798,000 
acres last year. The yield of raw sugar (gw) is esti- 
mated at 2,786,000 tons (88,000 tons being in the 
Bampur State), showing an increase of 7 per cent, as 
compared with the yield of last year. About 75 per 
"cent: of the total area in the British districts is report- 
ed to have been planted with the improved varieties 
of cane which accounted for about 84 per cent of the 
total production. Owing to showers during the hot 
weather period, there was no excessive dryness and 
early indications were good. But the monsoon rains 
were badly distributed. The rainfall in the first half 
of October was light, but that in the third week was 
excessive almost all over the provinces except in 
Allahabad and the districts of Benares division where 
it was below normal. The month of November and 
the first and last weeks of December were practically 
rainless. But scattered showers were received in the 
second and third weeks of December and proved bene- 


SUGAR CANE CROP FOR 1933-34 
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fieial to the crop. The crop is reported to have suffer- 
ed in its earlier stage from excessive rains, particular- 
ly in the Meerut area; but the deficient rains at the 
later stage improved prospects to some extent. For 
the province as a whole, the yield is estimated at 80 
per cent of the normal, as against 82 per cent last 
year. The quality of the produce is reported to be 
-ordinary on the whole. 

Punjab (14.6 per cent.) — The area is finally re- 
ported to be 467,000 acres, showing a decrease of 16 
per cent . as compared with last year, which is attri- 
buted to fall in the price of raw sugar (gw). The 
total outturn is estimated at 847,000 tons, or 22 per 
cent less than that of last year. Rainfall during July, 
.August and September proved beneficial to the crop 
■except in low-lying areas of a few districts, where it 
was. damaged by floods and excessive rains. ‘Top 
borer 5 also damaged the crop in parts of three dis- 
tricts. The yield is expected to be below normal to 
normal. 

Bihar and Orissa (9.9 per cent.) — The total area 
■planted is estimated at 418,000 acres, as compared 
with 802,000 acres last year. The increase in area is 
.attributed partly to favourable weather conditions and 
partly to the opening of several sugar factories in 
north and south Bihar. The total yield, as calculated 
-on the new standard adopted this year, is estimated 
at 628,000 tons, as against 818,000 tons last year. The 
condition figure for the crop is, according to the dis- 
trict returns, estimated at 90 per cent of the normal, 
as against the past ten years’ average of 95 per cent. 

Bengal (7.2 per cent). — The area planted is esti- 
mated at 257,000 acres, as against 283,000 acres last 
year. The yield is estimated at 457,000 tons, as com- 
pared with 454,000 tons last year. Harvesting has 
been carried out under favourable conditions and a 
satisfactory outturn is expected lor the province. The 
average outturn of the crop for the province works 


obtained from date-palm juice and other sources is 
estimated at 100,000 tons, as against 103,000 tons last 
year. The total quantity of raw sugar in the province 
from all sources is thus estimated at 557,000 tons, the 
same as in last year. 

Madras (8.6 per cent). — The area planted up to 
25th December last is estimated at 120,000 acres, as 
against 125,000 acres, the corresponding estimate of 
last year, or a decrease of 4 per cent. The yield is 
estimated at 825,000 tons, as compared with 846,000 
tons at this time last year, or a decrease of 6 per cent. 
Harvesting has commenced, and the yield is expected 
to be generally normal in all districts except in Chin- 
gleput. South Arcot, the central districts and the 
south, where it is expected to be below normal. The 
crop is reported to have been affected by the cyclone 
in December in Chingleput, South Arcot and Tanjore. 
The seasonal factor for the Presidency works out at 
95 per cent of the average, as against 98 per cent last 
year. 

Bombay (8.8 per cent). — The area is estimated at 
102,000 acres (31,000 acres being in the Indian 
States), as against 105,000 acres last year. The yield 
is estimated at 266,000 tons (69,000 tons being in the 
Indian States), which is 8 per cent less than that of 
last year. In Gujarat, the crop is reported to have 
done well, on the whole, although it suffered in places 
owing to untimely rains. In the north Deccan, the 
crop has been greatly damaged due to cold in Janu- 
ary and this may reduce the yield to a great extent. 
In the south Deccan, harvesting of the adsali crop is 
almost over but owing to the excessive late rains its 
yield is likely to be somewhat below normal although 
the ratoon crop, which is being crushed, is expected 
to return a normal yield. In the Karnatak, the crop 
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has done fairly well in the Belgaum district, but that ' favourable to the crop. For the province as a whole* 
in the Bijapur and Dharwar is reported to have suf- . • the yield is estimated at 112.5 per cent of the normal, 
fered to a great extent owing to deficient rains. In Delhi (0.2 per cent). — -The area planted is esti- 

the Konkan, the crop has done fairly well in the mated at 8,000 acres, as against 4,000 acres last year :: 

Kanara district although it suffered in places due to The yield is estimated at 1,000 tons, as compared with 

continuous heavy rains. In Sind, the crop suffered 3,000 tons last year. 

in the Nawabshah district owing to frost in the^ first Mysore (1.2 per cent). — The area is reported to 

half of January while that m the Larkana district was be ^ #000 acreSj as against 4? ,000 acres last year. The 

affected by an attack of stem-borer. yield is estimated at 39,000 tons, which is practically 

Nort & W J wtFbo 1 ^ P^ce(1.8j® c^ L same as in last year. 

— The area is estimated at 49,000 acres, as compared - _ T . 

with 53,000 acres last year. The decrease occurs Hyderabad (0.8 per cent).-— The area is estimat- 

mainly in the Peshawar district and is due to low ed at 46,000 acres, as against 40,000 acres last year, 

prices of gur. The yield is approximately estimated The yield is estimated at 72,000 tons, as compared 

at 56,000 tons, as against 45,000 tons last year. The with 76,000 tons last year, or a decrease of 5 per cent, 

crop suffered from disease in places of the Peshawar 
district and was damaged by intense cold in the 

Bannu district. Harvesting has not yet commenced 

over a large area and accurate yield estimates are not, Countries and grades 1930-31 1931 - 3*2 1932-33 "^nfne 3 Infne* 

therefore, possible at present. The yield is, at present months) months.) 

expected to be 95 per eent of the normal. " — — “ 

Assam (1.2 per cent.)-— The area is reported to be Refined pe p. s. and ToM Toiis Tons Tons Tons 

84.000 acres, as compared with 32,000 acres last year. beet— ,J * cludinB 

The yield is estimated at 38,000 tons, as against 35,000 United Kingdom . a, 428 22,884 34,894 93,551 20,105 

tons 'last year. Weather conditions were generally g" a - y ; ■ mg* mj« sm.ssg 232.002 mm 

favourable for the cultivation and growth of the crop Belgium . . 331 isi 2,503 2,333 1,847 

: , tv 1 -r i 1 • Austria . . ... 400 ■ : ... 

m all districts except in Cachar, Darrang ana .Lakhim- Hungary . . 13,814 595 

pur, where drought and flood caused some damage sSte 8 settSmen.tJ m m Is 200 * 1,10 

to the crop in. places. The average outturn of the China (including 5.100 5,015 2,202 1.707 2,034 

crop for the province is estimated at 94 per cent of 

the normal, as compared with 90 per cent last year. : . other Countries . 102.714 33,050, ■ 17,012 10,701* 

Central Provinces and Berar (0.8 per . eent). — i total . ^93,404 51536 369,381 27835 218,751 

The area planted is estimated at 29,000 acres, as unrefined (is n.s. and ~ ' ... ™ ■■ . 

against 28,000 acres last year. The yield, as calculat- jlra V)— . . 7,439 9 12 

ed according to the new normal: yield adopted this Sfher&ntries • .*• 112 537 ""S 

year, is estimated at 49,000 tons, as compared with . ' — -- — — — — 111— 

89.000 tons last year. The season was, on the- whole, ;; ; ' 'll om -H* 9 . 817 69 57 


, 1932-33 1933-34 

Countries and grades 1930-31 1931-3*2 1932-33 (nine (nine 

months) months.) 


Tons Tons 


Refined (16 D. S. and 
above) including 

beet — 

Tons 

United Kingdom . 

8,428 

Java . . 

802,307 

Germany . 

11,697 

Belgium 

331 

Austria 


Hungary . 

13,814 

522 

Czechoslovakia 

Straits Settlements 

460 

China (including 

Hongkong). 

5,109 

Other Countries 

.50,738 

Total 

893,404: 

Unrefined (15 B.S. and 
below) — 


Java . 

7,439; 

United States 

198 

Other Countries 

112 

Total 

7,749 


23,551 29,165 

232,002 165,154 

171 50' 

2,363 1,847 


319 | ... 

200 146 

1,767 2,684 


17,912 19,705t 

278,285 218,751 
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THE FERTILIZATION 


the estates that adopted the twelvemonths policy. 

Pen manure is not only economical but it 
is scientifically accurate in composition, containing, 
as it does, nitrogen and phosphoric acid. 

Deerr in his monumental work on Cane Sugar, 
which contains everything that is known on the sub- 
ject, devotes considerable space to pen manuring. 
He remarks that the general increase in the size of 
estates and consequent necessity for mechanical 
traction has forced pen manure into a back seat and 
its place is being taken by artificial fertilisers. But 
the fertility of soils in districts such as Barbados and 
Mauritius over many generations is to be attributed 
largely to the extensive and well-ordered use of the 
pen manure manufactured on the estates. The 
modern tendency is to grow crops with the aid of 
irrigation and the more concentrated artificial 
manures, so that it largely becomes a question of the 
cost of the labour required to make and to apply 
the pen manure, compared with that required for 
the purchase and application of artificial manure. 
It is not yet known what will be the final effect in 
several generations on the soil of the modern practice. 

Of course all the above is very pretty reading. 
But as far as India is concerned, the old trouble 
arises, namely that all the cow manure produced is 
burned. So how are you going to make your pen 
manure ? It has been suggested that the Adco pro- 
cess for the preparation of synthetic Farmyard 
Manure might be employed. The difficulty about 


The manufacturers of Nicifos give the very sen- 
sible advice to use available supplies of cattle 
manure, which brings one to the interesting subject 

of pen manuring. . 

The writer spent a fortnight m Mauritius some 
years ago and getting tired of admiring the various 
spots associated with the history of Paul and 
Virginia; he visited several sugar estates for change. 
Now, Mauritius is comparatively small in size. Its 
area is 720 square miles ; about one-seventh the size 
of England. It is probably due to this fact that such 
rigid attention is paid to the permanent fertilisation 
of the land. Green manuring is carried out syste- 
matically and on a very extensive scale. So is pen 
manuring. The method of preparing this last form 
of fertiliser being as follows : 

Stone basins forty and fifty feet square are used 
for ripening the manure which is generated from 
stable refuse . The cattle used for transport are 
bedded down on litter, mostly cane trash; and this 
litter is cleared once a week. It is then dumped 
into the stone basins mentioned above. The mass 
is watered at intervals with fermented molasses and 
effluent is pumped back on to the mass, which gra- 
dually rots and ripens. All kinds of moisture are 
added to hasten the process. Distillery refuse and 
dilute sulphuric acid are in constant use. The manure 
is considered ready in twelvemonths. On one estate 
visited by the writer the time was shortened, but it 
is doubtful if the yield was as satisfactory as that of 
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this method is the expense of collecting the raw 
material. Water hyacinth suggests itself as a suit- 
able material foT this purpose. 

We are indebted to Messrs. Shaw Wallace & Co. 
lor courteously giving information regarding the pro- 
cess for which they are the agents. 

[any years of research work at the Rothamsted 
Experimental Station led to the discovery of the 
conditions essential for the production of farmyard 
manure. Investigation showed that ordinary straw 
contained the bacteria necessary for the formation 
of manure, and also disclosed the conditions necessary 
for the full development of these bacteria. Even- 
tually it was found possible to convert not only straw 
but practically all forms of vegetation into Synthetic 
Farmyard Manure without the intervention of 
animals. In order that the results of these researches 
might be made use of in agriculture, Standard Adco 
was placed on the market. This substance, a fine 
powder, when added to moist vegetation promotes 
the growth of the disintegrating bacteria, which in 
their turn convert the vegetation into Synthetic 
Farmyard Manure. 

For each ton of straw or other material to be 
treated allow an area of 4 yards by 4 yards, on this 
place 2 cwt. of the straw, etc. (this will form a layer 
about 6-9 inches thick), wet it thoroughly and then 
sprinkle the Adco uniformly over the surface. (In 
the ease of straw about 16 lbs. of Adco is required for 
.each layer. The next stage to this is wash in the 
Adco with a further small quantity of water. An- 
other similar layer of the straw, etc., is then placed 
on the heap, water and Adco added, and the process 
repeated until the heap is completed. After a few 
clays the heap will heat up owing to bacteriological 
action and more water must then be added so as to 
keep the heap moist. 

When the vegetable refuse, which is being 
treated, is still green less Adco and water will be 


needed than in the case of straw. The following 
table shows the quantities of Adco and water 
required for treating various substances. 

Quantities of Adco and water required to treat 
one ton of material, 

Adco Water 

Cereal straw, maize straw, etc. 1-1- cwt. 800 gallons. 
Dried grasses, mixed refuse ... 1 ,, 600 „ 

Fresh green material ... § ,, 400 ,, 

N.B. — In all eases the material being treated 
should be nearly saturated with water. When 
squeezed in the hand some water should run out. 

When the process is completed Adeo manure 
resembles in appearance ordinary Farmyard Manure. 
If utilised after a minimum period, for instance 
three months in temperate climates, the manure will 
be bulkier and not so rich as it would have been had 
the heap been left undisturbed for a month or two 
longer. This applies to all forms of vegetable 
matter, and this fact should be borne in mind when 
examining the following table which also shows the 
average composition of Farmyard Manure. It will 
be noted that the composition of Adco manure 
depends to some extent on the type of material which 
is being treated. 

The following tests may be given here to show 
its effect on ordinary crops. 

It would be interesting for experiments to foe 
conducted in the field for the benefit of sugar cane 
growers. On this and all other subjects treated in this 
Supplement we will welcome correspondence and 
deal with the subjects to the best of our capacity. 

Adco Manure not only closely resembles Farm- 
yard Manure in composition and appearance, but also 
gives very similar results when tested in the field. 
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necessary for such a programme would tax 
sources not of Bengal only but the whole c 
Take the case of other parts of the world 
sissippi for example and see the millions ’o 
this same weed costs to keep within lim 
give Mr. Prafulla Bose’s letter practically 
But we must add to what we have said alre 
the idea was tried out in Burma ten years 
abandoned on account of the expense in' 

This is the article as it appeared. 

In his notes on “The Water-hyacii 
its utilization” Mr. Howard described 
lowing method of composting, to com 
weed into valuable manure for jute a 
tieularly, for rice cultivation in Bengal. 
his experiments carried out at the Institute 
Industry, Indore, Mr. Howard employed onh 
weed collected from local rivers.” “This vn 
in the fresh condition with earth, cow-dung a 
ashes in the Chinese fashion in a compost hea] 
are you going to get wood ashes?) To b 
heap five cart loads of weed were spread 
ground in the form of a rectangle, eighteen 
twelve and about nine inches deep. Hal: 
load of earth, half a cart load of ordinary tai 
manure and two baskets of wood ashes wi 
spread uniformly on the weed, moistened wi 
and the whole mixed. A second layer of wa 
was added and again mixed with moistene 
cow-dung and wood ashes as before. This p 
was continued till the heap contained from ■ 
forty cart loads of the weed. The heap i 
lightly covered with earth to prevent excess 
mg and left for a month. Active ferment 
once began and the water weed was rapidlj 
down into a damp moist mass. At the end of 
month the heap was turned to promote thorou 
tion. By the end of the second month the 
tation was completed and the water weed t 


season was unfavourable, tuc «« 

England being 17.8 tons per acre. The soil was of 

high fertility. 

65 Crop per acre 

1. Adco with artificials ... 21 tons 0 cwt. 

2. Bung with artificials 21 ,, 10 ,, 

3. Artificials alone *** 19 ,, 0 ,, 

4. No Manure ... T? ,, 10 ,, 

Oats 

This test was made at Romney Marsh. It was 
so arranged that the total plant food was the same 
in plots 2, 3 and 4-. The average crop in England 
this year was 37.6 bushels of grain per acre. 

Manure per Acre Crop per Acre 

Grain Straw 

Plot 1. 15 tons Adco Manure 50 bush. 32 cwt. 
Plot 2. 15 tons Adco Manure 

with artificials ... 54 „ 51 „ 

Plot S. 21 tons Bullock Manure 46 „ 81 „ 

Plot 4. 8 tons 2j cwt. Chaffed 

Straw (untreated) 
with artificials ... 34 „ 28 ,, 

There is a sort of .affinity between the method 
of pen manuring described above and Mr. Albert 
Howard’s scheme for utilising the water hyacinth as 
a fertiliser. This method of making use of the pest 
which has overrun Bengal is recalled by Mr. Prafulla 
Bose in a recent letter to the Statesman; Naturally 
enough the supply of raw material is there in plenty. 
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verted into finely divided organic matter resembling 
moist leaf mould. This material when added to the 
soil stimulates growth in a remarkable manner and is 
proving a valuable manure. There is every reason 
to believe that the above treatment would produce 
similar results if applied to the water-hyacinth in 
Bengal and Burma. The only modification likely 
to be necessary is to adjust the moisture in the water- 
hyacinth before compositing so as to prevent water 
oozing from the heap. If this take place a loss of 
valuable material would result. This loss could easi- 
ly foe prevented by allowing the weed to wither for 
a few hours in the sun before being used for the com- 
post. The best time of the year ; to convert water- 
hyacinth into Chinese compost would be after the 
monsoon between October , and; March when the work 
could be carried out and a large volume of compost 
couid be prepared for the cold weather crops, for the 
jute areas, for rice nurseries and for vegetable and 
fruit gardens. 59 

In an article on Water-hyacinth published in The 
Modern Review of August last I -pointed out that 
“the mammal value of the rotten plants buried under 
earth and made into a compost is somewhat greater 
than the ash derived from burning the plant. But 
so far as the writer is aware no serious and organized 
effort has yet been made to utilize the weed as manure 
in any suitable form in the cultivated . fields of Bengal 
for increasing crop-production.” 

I take this opportunity to appeal to all Interested 
in the Agricultural development of the country to 
give the above method of compositing, prescribed by 
Jfr. Howard, suitable trial and thereby encourage the 
ryots : to find for themselves the real value of this 
manure : obtained from this s pi‘eiiicious weed 5 water- 
Hyacinth. 

When one begins writing on the subject of ferti- 


lisers the vastness of the subject comes as something 
of a shock. Naturally what we have... written barely 
touches the fringe of the subject. Still it may pro- 
vide food for thought. : NICIF OS which is the. main 
article mentioned is at' the present, moment the most 
popular fertiliser in use, among the artificial group. 
But the whole subject is so complicated. For ex- 
ample, soil analysis in the laboratory is absolutely 
useless. Only actual experiment in the field is any 
use at all. So that agriculturists must work out their 
own salvation to a certain extent. We shall be re- 
turning to the subject from time to time as it is 
naturally of great interest. 

Looking through/ Mukerjee s s Handbook of Agri- 
culture which has not been revised for many years, 
we came across this : curious paragraph. (The tests 
were carried out over thirty years ago) . • ■ 

ss The following yields, of canes, juice and gur for 
two plots of Khari sugarcane grown at Sibpur were 
obtained in 1900-1901 ; one manured with the refuse 
of the Cossipore Sugar Factory (i.e. principally bone 
charcoal) the other manured with ten maunds of 
castor cake per acre. The crushing of the canes was 
done in both cases with a two rollered Bepia mill.” 

Yield of canes Bone charcoal, plot Castor cake plot 
per acre 488 mds. 403 mds. 

Yield of Juice 39 'percent of the 56 per cent, of the 
weight of canes ; weight of canes ' 
Yield of Gur ' 88 81 mds.'': ; ' 

\ Br. Leather always went nap on oil cake and re- 
commended 300 to 350 lbs. of nitrogen per acre prin- 
cipally in the. form of eake. ' 

An earlier article on this topic appeared in the 
.. Industries Supplement for December . 
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INDIAN TARIFF (TEXTILE PROT 

MENT BILL 


This Bill was it 
and the V: 
following 


Duty on* Artificial SiU 
portant criticism is with refe 
the Bill seeks to impose on 
urged that the increase in t 
yarn, which is not at prese 
calculated to injure both 1 
handloom industries of the 
for artificial silk yam by th 
dustry is evidenced by tl 
material on a, considerable s 
years. Competent authoriti 
he tween 85 and 95 per cen 
. has been made use of by 
'The other 5 to 15 per cent 
power loom industry forth 
live effects on cotton piece; 
of the handloom industry 
.industry: increasing, : their us< 
•suitable conditions are 
Board’s Report on the Set 
■cated a duty on artificial sil 
■Silk Weaving Industry of I: 
to point out that the handler 
forms a . very small propo 
weaving industry as a wh 
located principally in Ind: 
direct jurisdiction of the 
India. It is not suggested 
.Industry should not be ad< 
it should be protected by 
penalise other industries, a: 
protecting the Silk Weaving 
been to reduce the duty on 
to increase considerably the 
ficial silk piecegoods, which 
against which the silk and cc 
and the Indian power loom 
to compete. In this connect! 
that cheap fabrics composec 
silk h ave. for a number of 3 
handlooms in other country 
Japan, and find a ready sale 


the specific duty was first imposed, the object was. 
to discourage the imports of medium counts of yarn 
firstly from Japan and secondly from China. Un- 
fortunately, when the Tariff Board were framing 
their report, they had available to them only the 
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At the present time, China and Japan send very 
little of grey or bleached yarn into this country 
abo^e 60s. The danger of their switching over to 
higher counts must not, however, be ignored. It 
must be remembered that Japan absolutely mono- 
polises the import trade in mercerised yam in which 
the counts are rarely below 64s., and often higher 
than 80s. These yarns are sold in India at prices 
which are three to four annas lower than the cost of 
producing similar counts of yarn in the most efficient 
Indian mills. If counts above 50s. are to carry no 
specific duty, there is every reason to apprehend a 
development of the Japanese, and even Chinese, 
import trade in the direction of the finer counts. 
There is, thus, a very strong case for the imposition 
of a high specific duty on counts over 60s. 

It has been estimated by one of the leading 
spinning mills in India that the charge for depre- 
ciation alone when producing 60s. and over would 
amount to 1-| annas per pound. In competition with 
Japanese spinning mills working double shifts, they 
are, therefore, at a disadvantage of about f anna 
per lb. in depreciation charges alone. In addition, 
Japanfese mills have an advantage of about 0.6 anna 
per pound in their raw cotton costs, an advantage 
in costs of stores, and a further advantage in wages. 
The advantage in the cost of labour per pound 
accruing to Japan would be very much greater than 
the other two items combined. On page 112 of 
their Report, the Tariff Board stated that the total 
cost of labour per pound of 16s. yarn in a Bombay 
Mill exceeded the cost in a J apanese Mill by over 
60 per cent, with exchange at gold parity. At the 
present rates of exchange, Indian spinning labour 
costs must, therefore, be at least twice those of 
Japan. The inadequacy of the duty which has been 
suggested on counts over 50s. against foreign 
countries is strikingly borne out by these figures. 

My Committee are anxious that the handloom 
industry should be adequately protected, but they 
cannot agree that it is in its interests that Indian 
mills should find it increasingly unprofitable to 
manufacture yarns for sale, and leave the field more 
or less completely to foreign countries. The con- 
sequent dependence on foreign sources of supply is 
bound, in the long run, to lead to the handloom 
industry having to pay higher prices for yarns than 
it would have to pay if Indian mills were encouraged 
by an adequate protective duty to keep a share of 
the trade. 

Duties on Cotton Fabrics : It is noted that the 
definition of “cotton fabrics” has been altered. 
Under the new definition, it is proposed that a 
fabric shall be treated as a “'cotton fabric’ * for 
purposes of assessment if it contains more than 90 
per cent, of cotton. In other words a tolerance of 


figures for the years upto and including ’ 

They were led accordingly to observe (page 27 ot 
the ' report) .that -Hie figures indicated the extent to 
which the specific duty had succeeded in its object. 
Incidentally," it may be mentioned that even on the 
figures available to the Board, it was obvious that 
the importations from China, had not only been 
not checked, but were on the increase. 

The imports for the year 1932-33 tell a different 
tale from what the Tariff Board had unfolded, and 
constitute a very strong reason for departing from 
their recommendations. Imports of 31 -40s. grey 
singles lumped to 19.3/ million lbs. from a total of 
12.77 million lbs. in the previous year, and grey 
two-folds (all of them practically from Japan and 
China show an increase from 3.7 million lbs. to 
5.4 million lbs. As a matter of fact, in the year in 
question the importations of these two types of yarns 
from China and Japan were as much as they were, in 
1926-27, i.e., before the introduction of a specific 
duty. In other words, the present specific duty of 
If annas per lb. has not succeeded in checking the 
imports of Chinese and Japanese yarns. 

Coming to the proposals regarding counts over 
50s., it is difficult to understand why the arrange- 
ment arrived at with the United Kingdom Textile 
Mission should have been set aside in this one parti- 
cular. The representatives of the Indian and 
British Textile interests had agreed that a specific 
duty of 1 J annas per lb. on all counts of United 
Kingdom yarns was necessary. As Government are 
aware, serious efforts are being made to extend the 
production of fine counts yam in this country. 
Mills are,' however, handicapped owing to the 
existing duty of half an anna per pound on raw 
cotton which must be imported for the production 
of finer counts. The entire removal of the specific 
duty on United Kingdom yarns above 50s. is, there- 
fore, calculated to prevent what has always been 
considered as a very ■ necessary developmentkC G-TU 

The increase in the productive capacity of the 
spinning section of the industry makes it particular- 
ly necessary that a portion of it should, at the earliest 
■opportunity, switch over to the production of fine 
count yarns, and one of the largest manufacturers 
in this country has already made arrangements to 
turn over a complete mill producing between 20s. 
to 30s. yarn to the manufacture of counts 60s. and 
above. It is, therefore, urged that Government 
should revise their decision, and impose the duty 
laid down in the Indo-Uancashire Agreement. It 
need hardly be pointed out in this connection that 
the removal of the specific duty on counts above 50s. 
will enable them to be marketed at prices lower 
than those of yarns under 50s. to the detriment of 
tlie Indigenous 
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industry, the silk weaving industr J.^nd ' the cotton 
textile industry. In 1933/ importations of pure^arti- 
ficial silk piecegoods -from Japan f|ll away to 6Q 
million yards as against 105 million ya'Hiin. the -pre- 
vious year. On the basis of these figures,* it has 
been argued that the present duty of 4 annas per 
square yard has proved an effffective check on im- 
ports. But this is not the case. The drop in the 
importations of artificial silk goods from Japan 
merely correspond to the drop in imports of all 
classes of goods brought about by the prevailing 
depression. This is borne out by the sudden drop 
in the takings of artificial silk yarn by the handloom 
weaving industry during 1933—7.9 million lbs. as 
again 12.4 million lbs. in the previous year— which 
goes to show that that industry found it increasing- 
ly difficult to stand against the competition which 
it has been experiencing from Japanese artificial 
silk piecegoods. It is also a matter for enquiry 
whether the reduced figures of imports of Japanese 
artificial silk piecegoods represented the correct posi- 
tion of affairs; or, whether in other words increased 
imports through ports in Indian States are not res- 
ponsible in some measure for the fall in the British 
Indian figures. 

As an indication of the prevailing condition of 
things, it may be mentioned that the only two silk 
weaving mills in Bombay have had to be closed 
down entirely. The Inadequacy of the existing duty 
is also demonstrated by the fact: that although the 
duty on artificial silk piecegoods has been 4 annas 
per square yard since 1st March 1933, the wholesale 
market price of 26 // /27 // Japanese artificial silk taffeta 
is to-day 4 annas 9 pies against an average of 4 As. 
7 pies in 1932, i.e., before the imposition of the 
minimum specific duty. 

Read in conjunction with the increased duties 
on artificial silk yarn proposed in the Bill, the pro- 
tection afforded on artificial silk piecegoods will be 


to be allowed. This is far too great 
the case of . artificial silk. It is 
that the definition of "cotton fabrics” bt 

158C. "Cotton fabrics not otherwise sped- 
^ than 95 per cent, of 

however, be no objection to a toler- 
L w ^ hi the case of bordered goods in 

artificial silk has only been used for the pio- 
" * the borders. 

Coming to the 
it would appear 


10 per cent, is 
a tolerance in 
suggested 1 — 
amended to read 


lied containing more 
cotton.” 

There can, 

ance of 10 per cent, in 
which j 

duction of decorative effects m 
Definition of Grey Piecegoods 
definition of "grey piecegoods,” ^ 

that the proposed definition will considei ably l educe 
the protection at present afforded to the indigenous 
industry, since it will prevent the Customs Authori- 
ties from levying the specific duty on a wide range 
of fabrics in the woven coloured category, which 
previously had to pay the specific duty applicable to 
"plain grey goods.” From this point of view, the 
new definition is very unsatisfactory, and would let 
in again certain classes of woven coloured piecegoods 
from Japan, which the present definition has been 
instrumental in reducing materially. The restric- 
tion of the application of specific duties which the 
Bill effects is all the less understandable in view of 
the recommendations of the Tariff Board for an ex- 
tension of the principle of specific duties to a wider 
range of goods— a method of protection which the 
Bombay Millowners 5 Association has consistently 
supported in preference to a method of protection 
by ad ■valorem duties, the effect of which varies 
considerably, from time to time, with a rise or fall 
in the cost of raw cotton. There is nothing In the 
Indo-Japanese Agreement which rales out the possi- 
bility of applying specific duties, and it is urged 
that the system should be adopted in the case of 
foreign', goods of the following., classifications . at 
varying rates : . . 

(at (Plain Grey, 

( b ) Bordered Grey, Dhoties, Saries and 
: : ; .Scarves, 

(c) Bleached Goods, 

(d) Woven coloured, dyed and printed 
goods. 

In view of the Agreement, entered into with the 
United Kingdom Textile Mission, no comments are 
offered in regard to the rates of duty applicable to 
United Kingdom goods except to the extent of the. 
criticisms made on. the definition of the terms "cotton 
fabrics”' and “plain grey cotton piecegoods.” 

In regard to the duties made applicable to 
foreign piecegoods, however, it is strongly urged 
that the reduction in the rate of duty to 50 per cent, 
in the case of Japanese piecegoods is unwarranted on 
a consideration of the prices at which these goods 
have been selling since the reduction in the duty was 
effected. This opinion is shared by commercial and 
industrial organizations throughout the coutry, and 
the belief is general that the proposed rate of duties 
will seriously affect the Textile Industry of this 
country. 

Artificial Silk Fabrics : The " duty on 100 per 
cent, artificial silk fabrics of British manufacture has 
been reduced to 30 per cent, or 2| annas per .square 
yard whichever is higher. In view of the Agree- 
ment made with the United Kingdom Textile 
Mission, and the fact that the greatest severity of 
competition m this class of goods has . always been 
fiom Japan, the new rates of duties so far as they 
are applicable to goods imported from the United 
Kingdom may be considered adequate under the 
present conditions. 

In the case of foreign artificial silk piecegoods, 
however, the position is radically different. The 
duty to-day on 100 per cent, artificial silk piece- 
goods is 4 annas per square yard, and it is main- 
tained that there is an unanswerable*case for an in- 
crease in this duty to 6 annas per square yard to 
meet the protective needs of the handloom weaving 
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square yard whichever is 
definition of artificial silk 
been considerably chang- 

■ q mixture cloth containing 
of artificial silk shall pay a 

* — 3J As. per square 

■ — t and a fabric containing 
artificial silk shall pay duty 

ad valorem or 4 annas per 
The latter duty 
applicable to 100 per cent, 
duties are inadequate, 
artificial silk 


or 2 annas 3 pies per 
greater; Under the new 
mixtures, the position has 
ed. It is proposed that 
less than 60 per cent, c 
duty of 50 per cent, ad valorem. or 
yard whichever is greater, < 
more than 60 per cent, sr" 
at the rate of 50 per cent 
square yard whichever is greater, 
is the same as that made ap r ' 
artificial silk goods, 
judged by the prices 
mixtures have 


actually reduced, despite the fact that Japan s 
greatest progress during' the last few: years has been 

in this particular class of goods, and that future 

imports of artificial silk goods will remain unres- 
tricted since they have not been included in the 
piecegoods quota specified in the Jndo-Japanese 
Agreement. A duty of _ less than six annas per 
square yard, in the opinion of the Committee, wil 
be entirely inadequate to prevent further . inroads 
from Japan. The potential danger from this coun- 
try will be apparent if consideration is given to the 
rate at which her Rayon Industry is expanding. 
The latest figures available to the Association show 
that in 1933 the total production of Rayon yarn m 
Japan was approximately 100 million pounds as com- 
pared with about 70 million pounds in 1932 and 50 
million pounds in 1931. During the last few years, 
Japan has superseded the United Kingdom, German 
and Italy as a producer of artificial silk yarn, and 
now ranks second, her output being exceeded only 
by that of the United States of America. # 

The temporary set-back in artificial silk piece- 
goods imports from Japan is. discounted by this 
phenomenal expansion, and it is submitted that the 
rate of duty advocated in the millowners’ Associa- 
tion’s representation under the Safeguarding of in- 
dustries Act, which was supported by the textile 
Advisers appointed by Government during the Simla 
negotiations and by the representatives of the hand- 
loom industry, Is thoroughly justified by the facts of 

the case. , 

Artificial Silk Mixture Fabrics— Of Non-Bnitsh 
Manufacture : At the present . time, an artificial 
silk mixture is defined as a fabric composed in port 
of some other textile than artificial silk in which 
any portion of either the warp or weft, but not both, 
is artificial silk. Such . fabrics if imported from 
foreign countries were subject to a duty of 35 per 
cent, ad valorem (recently increased to 50 per cent.) 


The new 

prices at w 7 hicli Japanese 
latterly been sold, and it is suggested 
that they be raised,’ along with the duty on pure 
Eufificial’silk goods, to 5 per ^uare yard res- 

neetivelv It is further suggested that, m view oi 
the arge class of goods, which would under the old 
definition have bee°n subject to the full rateof duty 
aplicable to 100 per cent, artificial silk goods, but 
will under -the new definition only be liable to the 
intermediate rate of duty, the definition should be 
modified to provide that goods containing more than 
SO per cent, of artificial silk should pay the rate of 
duty applicable to pure artificial silk goods 

Under the definition given m the Bill, it is pr 
vided that the rate of duty applicable to pure arti- 
ficial silk goods shall only be collected on goods, 
which contain less than 40 per cent, cotton, that is 
to say, on all goods which contain 60 per cent, or 

more of artificial silk. „ , 

That a substantial increase in the duty on arti- 
ficial silk mixtures is warranted is amply demon- 
strated by the fact that Japan has recently switched 

over to the production of such goods, and. her send- 
ings to India in 1933 were roughly four times what 
thev were in 1931, the bulk of these goods being 
imported during the last quarter of the year. 

A minor change in Item No. 158G — column 2 
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velvets and velveteens is definitely undesirable. The 
production of saleable cotton sateens is chiefly a 
matter of finish, and similarly the production of 
cotton velvets and velveteens presents no insuper- 
able difficulties. They would certainly be new 
trades in this country, but both are very natural 
developments, which may be expected to take place. 
It is desired to. point out that, during the last few. 
years, Japan has made very rapid progress as a sup- 
plier of both cotton sateens and cotton velveteens as 
is evidenced from the following figures: — 

(In thousands of yards). 

Printed Sateens ... 47 156 914 

Italian Cloths and 

Sateens (Dyed) ... 347 537 799 

Velvets and Velveteens ... 394 455 2,150 

These goods compete either directly or indirectly 
with some of the better class productions of Indian 
Mills, and it is, therefore, urged that the duty 
applicable to them should be raised from 35 to 50 
per cent. 

These criticisms of the various provisions of the 
Bill are based on. existing conditions, and it is, there- 
fore, desired to point out that in many directions, 
and notably in respect of the necessity for the im- 
position of higher duties on foreign yarn and arti- 
ficial silk piecegoods, the Industry’s case will be 
even stronger if due consideration is given to the 
fact that, in the near future, a shorter working day 
will be introduced throughout the Textile Industry 
in British India. This reduction in the length of 
the working day will very seriously affect the com- 
petitive capacity of British Indian Mills vis-a-vis 
their foreign competitors, who will continue to work 
the same number of hours per day as they are doing 
at . present. ' Y ; ■ 


•would also be necessary, if the proposals suggesce a 
by the Association in regard to the definition of 
.cotton piecegoods, made in an earlier paragraph ot 
this letter, are accepted. 

Penis : The change in the definition of Tents 
:is to be welcomed by the Industry. The trade in 
fents has grown very rapidly, and the new defini- 
tion ought to provide a salutary check, and ensure 
- • * ■ f ‘bonafide remnants” are imported. 

fails to understand, however, why it 
considered necessary to reduce the duty to 35 
especially as the duty had only re- 


that nothing but 
The Committee i 
was 

per cent., more , - _ - 

cently been increased to 50 per cent. The legiti- 
mate fent trade should be in a position to bear duties 
at least as high as those imposed on. other classes 
of cotton piecegoods. The fact that the goods are 
remnants necessarily implies very low prices, as 
otherwise they would not he saleable, and it is 
pointed out that the increased duty on foreign fents 
would not, therefore, be unreasonable, and would 
provide additional revenue. 

The only other important criticism which it is 
.desired to make on the Bill is with reference to Item 
No. 158J of the Schedule under which cotton sateens 
.and Italian cloth, cotton velvets and velveteens and 
'cotton fabrics embroidered with cotton or artificial 
-silk, when imported from foreign countries, will only 
be liable to a duty of 35 per cent, ad valorem as 
against the general rate of 50 per cent, applicable 
do other types of cotton goods. The inclusion of 
.cotton fabrics embroidered with cotton or artificial 
silk in a class by itself on which a duty lower than 
the general duty shall be payable is not unreason- 
able, since these goods are not produced in this 
country to any considerable extent, but the inclu- 
•sion of cotton sateens and Italian cloths and cotton 
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Higher differential charges borne by Indian factories 
vis-avis 

Japanese factories 

Per Rs. roof- worth of hosiery manufacture underwear. 


ffci 


\ f f, , *> .4*V' 



m f- i. 



Mfep# 

lii^lf“ tS;itta ^ 

iittiil 


Yarn. 

Chemicals ... ... 

Buttons 

' Sewing threads 

Cloth labels, etc. 

Strawboard ... ... 

Plate twills 

Glazed paper 

Electric charges (double the 
cost of Japan) 

Needless Spare parts, etc. 

Stamp, advt. label, etc. ... 

Interest charges (double the 
amount in Japan) 

Labour and Supervision 
( Japanese, cost |rd of 
Indian cost) 

Depreciation (waste on ac- 
count of working below 
full capacity) 

Loss on waste as compared 
with Japan ... 

Profit 10 % 


of Rs. 33/- 


R.A.P. 

9 14 6 
18 0 
2 0 0 

0 11 0 

10 6 

1 7 6 

1 12 0 
0 14 0 


China (excluding 
Hongkong) 
Japan 
U. S. A. 

Other countries 
Total foreign 
countries 


1,020 497 3,484 2,402“ 

2,140,017 1,278,938 70,06,440 36,98,078 
2,089 2,566 19,100 19,503' 


... 2,180,779 1,278,988 72,75,341 37,56,751' 

IMPORTS OF HOSIERY. 

2. Socks and Stockings. 


25 % of Rs. 6/- 
25 % of Rs. if- 


18' 0 
1 8 0 
3 0 0 


1930-81 1931-32 

Quantity 


1930-81. .1930 -3 

Value 


Dos : Pai; 


Doz : Pairs Doz: 'Pairs Rs. 


3 2 0 
7 0 0 
18 0 


Hosiery Stockings 
and Socks United 


2 0 0 

10 0 0 


... 46 14 0 


Slit 


V‘ T<* *■ ‘ ! 

Mill 


APPENDIX 3. 
Import of Hosiery, 
1. Underwear. 




1930-81 1031-32 1930-31 1932-33 


Quantity 
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United Kingdom 

Dozen 

Dozen 

Rs. 

/. Rs.' 

Ml 

, other Br. Posses- 

sions 

1,482. 

1,362 

15,457 

13,518 

Total Er. Empire 

16,222 

11,697 

73,914 

63,839 

MM 

Germany 

35,836 

3,370 

2,35,682 

33,702 


Belgium 

100 


404 


illilsiiiii 

France 

284 

10 

3,125 

71 

i 

Switzerland 

123 

100 

922 

523 

4 

Italy 

1,132 

308 

4,832 

2,382 


Kingdom 

5,819 

3,348 

32,631 

25,492 

Hongkong 

404,118 

292,856 

3,90,880 

2,38,779 s 

Other Br. 





Possessions 




' **• 

Total British 





Empire 

410,838 

298,703 

. 4,26,673 

. 2,67,477 

Germany 

5,347 

15,078 / 

37,407 

84,907 

France 

395 

16 

1,831 

2,226 

France 

395 

16 

1,831 

2,226 r 

Italy. . ...; 

11,728 

4,539 

24,805 

9,752* 

China ... 

75,751 

11,444 

92,987 

3 ,14>98ff 

Japan 

307,049 

302,768 

5,96,041 

: 3,84,332* 

United States 

16,578 

17.085 

: 1,09,132 : 

1,07,089' 

Via Pacific coast ... 

; 1 '■ 


8 ■ 
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Othtr Foreing . ; 





countries 




...... 

Total Foreign 





countries 

417,009 

332,666 

8,63,037 

6,05,32& 
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^|| In selecting Lubricants for 
Sugar Mills, as in any other 
Industry, the safe and economical 


Industry, the safe and economical 
way is to rely upon those Oils and 











Greases which, by their outstanding 

merit - and proved performance, have worn 
the appreciation and commendation of 
Machinery Manufacturers and Plant 
Executives alike. ’ ,* 1 v ' v 
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CHARTERED BANK 
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National Bank of India, Ltd. 

(Incorporated in the United Kingdom ). 


Subscribed Capital 
Paid-up Capital 
Reserve Fund 


£4,m.M 
£, 2 , 000 ,000 
£, 2 , 200,000 


Head Office : 26, BISHOPSGATE, LONDON, E.C. 

INDIA. CEYLON. 


INDIA. 

Calcutta, Amritsar, Bombay, 
Chittagong, Madras, 
Tuticorin, Karachi, 
Cawnpore, Delhi, Lahore, 
Cochin. 

BURMA. 

Rangoon, Mandalay. 

KENYA COLONY. : 
Mombasa, Nakuru, Nairobi, 
Eldoret, Kisumu. 


Colombo, Kandy, 
New&ra Eliya. 
TANGANYIKA 

TERRITORY. 
Dar-es-Salaam, Tanga. 
ARABIA. 

Aden, Steamer Point Aden. 
UGANDA. 

Entebbe, Jinja, Kampala. 
ZANZIBAR. 


The Bank issues Letters of Credit and conducts every 
description of Banking and Exchange business with the 
principal Cities of the world, 

. T. T. K. ALLAN, Manager. 


IMPERIAL BANK OF INDIA 

BANKERS TO THE GOVERNMENT OF INDIA 


Authorised Capital 

Paid-up .Capital .. . 

Reserve Fund 

Reserve Liability of Shareholders 


Rs. 11 , 25 , 00,000 

Rs. 5,62,50.000 
Rs. 5,22,50,000 
Rs. 5,62,50,000 


BANKING' BUSINESS TRANSACTED ON TERMS WHICH MAY BE ASCERTAINED ON 

APPLICATION AT ANY OFFICE. 

BRANCHES THROUGHOUT INDIA & BURMA 

Calcutta Local Head Office, 3, Strand Road. 

LOCAL BRANCHES: BURRA BAZAAR, CLIVE STREET, PARK STREET & HOWRAH. 1 



ALLAHABAD BANK LIMITED 

. BSTABLISHSD 1803. 

Affiliated to the P. and G. Banking Corporation Limited. 


AUTHORISED and Subscribed Capital 
CAPITAL called up ... 

RESERVE FUND 


Rs. 40,00,000 
„ 35,50,000 

„ 44,50,000 


Allahabad. 

Allahabad City Office. 
Amritsar. 

Bareilly. . 

Benares. 


Anrsfya. 

Btswaii. 

Firoxabad 


Bombay. 

Cawnpore. 

Cawnport- City Office 
Cbacdauel. 

Debra Dus. 

Delhi. 


Gharlabad. 

Hardoi. 


Head Office -CALCUTTA. 
Branches and Sun-Agencies. 

Fysabad. Lahore. 

Gorakhpur. Lahore City Office 

Ha pur. Lucknow 

Hathras. Lucknow City Office. 

Jbansi. Amisabad Park (Lucknow), 

Jubbulpore, Lyallpur. 

Pay Offices. 




Meerut. 

Moradnbad, 

Mussooris. 

Muttra. 

Nagpur. 

Nainl fa!. 


RaJ Bareli. 

Raipur. 

Sb&biabanpnr, 

sitapor. 


Moradabad City. 
Muzaffarnagar. 


London Bankers. 


Nagpur City. 
Sikandarabad, V, P. 
Ujbani. 


The F. & O. Banking Corporation, Ltd. 

Correspondents in all the principal towns is India, 


Backing business of every description transacted on terms which may be ascertained on application, 

, ; . ■ ' M. V, WILSON 

General Manager. 


Eastern Federal 

Company, 

HEAD 'OFFICE s 



Union Insurance 


LIMITED 

No. 9, CLIVE STREET, 




CALCUTTA. 


VLIVJB STHEET, , - w - 






GOVERNMENT OF 


GOVERNMENT OF 


INDIA 


INDIA 


“ 1 must Shaye liberty 
as large s charter as the wind, 


BUY POST OFFICE 
CASH CERTIFICATES 
AND BE SURE GF 
THE FUTURE 


BUY POST OFFICE 
CASH CERTIFICATES 
AND PROVIDE FOR 
YOUR FAMILY 
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, Calcutta, March 9. 

I here has been no change in the stringent con- 
ditions prevailing in the money market. Everyone 
is mostly a borrower and there are but few banks 
. with " any. loanable cash on their hands. Interbank 
call; money has been done as high as 3 fi per cent., 
Hornby .Road experiencing an even more acute 
■phase of stringency in the earlier part of the week. 
Short credits 'were quoted up to 4 per cent, in 
Bombay, where however, rates, eased off towards 
the _ finish ^cali money quoting only j /i per cent, on 
■ Friday. . This somewhat sudden transformation in 
the money market sentiment in the Western Capital 
is, possibly, due to receipt of considerable sums 
against gilt-edge securities which, in : the current 
week, have been taken delivery of against Calcutta 
purchases. Fo the extent that easing of credits 
was due to this factor, a return to the earlier condi- 
tions is likely as and when Bombay takes delivery, 
in the following weeks, against her purchases of 
government securities from Calcutta. An interest- 
ing development of recent weks is the alternating 
banks. We advanced the hypothesis that most of 
thefands set tree from maturities towards the finish 
or February must have been released too late for 
investment in intermediates before February 26. 

In discussing Treasury Bills position in the last 
Week s issue, we referred .to. the acute pressure felt 
in banking circles in spite of the considerable 
^leasu.y dhls Maturities over the closing clays of 
i e binary. Vve pointed out hov/ no part of the 
mone^ so rele sod had, apparent!} found its way 
T'~ irneci \ ire nes and how no part of 

r r e excessive funds could be tra red to the coffers of 
uanks ^ l ms analysis or ti e money market oositio 
as lC . oi3tai lWd last week gave rise the piauant 
question: What has happened % all this money? 
we advanced the following hypothesis: 

The .t reasury Bills communique of the current 
weev would seem to confirm the aptness and ac- 
curacy of our explanation. Intermediates sold In 
tno week covered by the communiq uS came to 

-V ? - L76 gt n crores - applications on the 

treasury Bins tender day were id so slidhth larger. 

It is, therefore, quite reasonable to 


intermediates, the communique of next week will 
make a better showing, especially in view of the 
fact that the average rate of accepted tenders has 
. gone up to Rs. 2-2 from Rs. 2-1-4, and the .tap rate 
has come down from Rs. 99-8 to Rs. 99 -7-9. Though 
the realisations from intermediates have been more 
satisfactory, It is doubtful if the revised ways and 
. mepns programme as laid down in the budget could 
be fulfilled without recourse to expansion of currency 
against transfers of . surplus sterling assets from the 
Home Treasury balance to the currency reserves. 

In this connection, the; speech of the Horrible 
Finance Member and the Explanatory Memorandum 
of the Financial Secretary merit careful study. The 
budget estimate of the remittance programme for 
1933-34 was £21 million. The revised estimate for 
reimitances anticipates sterling purchases to an 
amount of £37,46 million. In addition, the Gov- 
ernment hope to have received £3.81 million from 
silver sales. Thus the total sterling resources fur- 
nished from these two sources are estimated at 
£41 14 million, which is fully £20 million over and 
above , the original programme. The ; excess over 
the budget estimate is to be devoted, acording to 
Sir George Schuster’s budget speech, “to a further 
strengthening of our currency, reserves.” When we 
turn to p. 35 of the Explanatory Memorandum, the . 
closing balance for 1933-34 in the revised figures is 
shown as £5.33 million. It may, therefore,, be taken 
as certain that the intention of the authorities is not 
to retain surplus sterling in the Home Treasury but 
to transfer it to the Paper Currency Reserve either 
directly or indirectly through: the Gold Standard 
Reserve. fills fact is confirmed by the tentative ■ 
remittance programme given on p. 36 wherein it is 
indicated that tie transfers through the G. S. R. 
would amount to £11.63 million and those t rough 
the P. C.. R.’ would amount to £12.8 million I he 
total transfers would thus come to £23% million of 
which the remittance communique up to the week 
ending March 3, shows only a transfer of £5 million. 
To this must be added the small-sized transfers that 
have taken place, from time to time, against relisa- 
tions from silver sales. The total sale proceeds from 
silver are estimated for the year at £3.81 million. 
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case in the recent past, j uugmg My uic « 

money conditions, it seems safe to inter that the 
next week s statement of affairs oi the Bank would 
disclose a still further drop in the Bank s cash. In 
view of this there is a strong case for utilising the 
surplus sterling balance of the Government for the 
replenishment of the cash position in India. 

In conclusion, we urge that the minimum ex- 
pansion of currency that should take place is Rs. 2)4 
crores as foreshadowed in the Budget and the 
equivalent of £6)4 million (which represents the 
excess of actual remittances over revised estimates) 
or Rs. 11 crores in all. 

In this context it is relevant to draw attention 
to the large ways and means advances outstanding. 
The return of the Imperial Bank for March 2 shows 
the figure as Rs. 10 crores. There seems to be 
little justification for keeping large sterling balances 
in London which earn a nominal interest of 1 per 
cent, or so, when the Government are paying in 
India probably well over 3 per cent, on then 
borrowings from the Imperial Bank of India. 

Exchange has been very firm. There have been 
good sellers at Is. 6 5/64d., for all-March T.T. . On 
the weekly tender day, applications were received 
to the extent of £58 million at Is. 6 l/16d. 


For purposes of this argument we may assume mat 
the entire proceeds have already been received and 
transferred to the P. C. R. The position is, e 
fore, this : Out of the estimated transfer of X£>/4 
million, the amount transferred up to date isM/ 4 
million. There is thus a balance of £15 million to 
be transferred. 

Though the Finance Member has made it clear 
that the remittance programme as furnished m the 
budget is only illustrative, there is hardly any justi- 
fication for any serious departure from that pro- 
gramme in absence of valid grounds. If this surp us 
of £15 million is to be transferred from the Home 
Treasury balance to the currency reserves, > this 
should be followed by one of three operations: 

(a) there should be either cancellation of adhoc 
securities to the amount of Rs. 20 crores ; or 

(b) there should be expansion of currency to the 
amount of Rs. 20 crores ; or (c) there should be a 
partial cancellation of adhoc securities and a partial 
expansion of currency, the total making up Ks. 2U 
crores. 


In answering the problem thus posed, tne 
study of the tabular statement given on page 3/ 

of the Secretary’s memorandum is instructive. =t 

is indicated that there will be a net reductiorv of 
floating debt to the extent of Rs. 13.82 crores. I his 
reduction is to be in respect of the combined figure 
for Treasury Bills outstanding with the public and 
Treasury Bills owing to the currency reserve, i urn- 
ing to page 38 of the Secretary’s memorandum, we 
notice that Treasury Bills with the public will 
increase from Rs. 26.09 to Rs. 30.00 crores and 
Treasuries in the Paper Currency Reserve would be 
reduced from Rs. 35.48 crores to Rs. 17. 75 crores. 
The ad hoc securities to be cancelled in the Paper 
Currency Reserve would, therefore, ^ be Rs. U/i 
crores. We have already seen that if the transfers 
from Home Treasury to currency reserves should 
take place in this financial year acording to the pro- 
gramme laid down in the Budget, it would be neces- 
sary either to cancel ad hoes to the extent or Rs, 20 


When we turn from the revised estimates to 
the progress of actuals, we find a considerable 
change in the situation. Against the revised remit- 
tance programme of £37.46 million, the actuals up 
to March 3 came to £39.11 million. There are to 
be four further weeks when sterling tenders will be 
invited ; and it may be safely said that the Govern- 
ment would buy £4 million in tenders. To say that 
the Controller of Currency would secure at least xi 
million at the tap rate is a conservative estimate, 
especially having regard to the tightness of money 
which has been a persistent feature of the money 
market. Therefore, the actuals on March 31 may 
be expected to be £44 million or even better, lhis 
would mean an excess of £6)4 million over the 
revised remittance programme. There. is no case 
whatsoever for either the retention of this surplus 
of £6)4 million in the Home Treasury or the transfer 
of this balance to the Paper Currency Reserve with- 
out a coresponding expansion of currency. in this 
connection, it is pertinent to observe, that the im- 
perial Bank cash has been showing a steady decline. 
From Rs. 1 ! .89 crores on February 3, it nas dropped 
Hn Rs. 10.6 crores on March 2. Even making allow- 


I I t is a mistake to think of a Bank as an institution which 
exists merely for the purpose of taking care of depositors’ 
money and paying it out on their instructions. Whilst it 
is true that this is the primary business of a Bank, it 
forms only a part of the duties which Lloyds flank is 
1 prepared to perform for its customers. It is not possible 
I in a short space to enumerate the many facilities the Batik 

! offers, but its Branch Managers are prepared to consider, 
or. if they are not themselves in a position to advise, to 
obtain expert opinion upon any question affecting their. 
mJ customers’ finances, investments, income tax. Trustee- 
II ships. Executorships, etc* 


If (Incorporated in England.) 

1 Subscribed Capital £73, 302,076 
!| Paid-up Capital ■ & !&*& 1 0, 2SS 

1 Reserve Fund £ ©,000*000 


Head Office: LONDON. E. C. 3. • 

Over I, ©00 BRANCHES IN ENGLAND AND WALES. 
Braecles lit aelEast; 

: BOMBAY, CALCUTTA, KAKACHI, BANG© ON, 
DELHI, NEW DELHI, SIMLA, LAHORE, AMBSTSAB, 
BAWALPINDI, MUBBEE. SHIN ARAB. GULMABG 
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switching on during the week to the national re- 
covery programme and the measures which in its 
present state it calls for. Though the recovery pro- 
gramme has been assailed both in and outside 
America on various grounds, and leading business- 
men and orthodox economists are still sceptic of the 
wisdom of attempting to promote recovery by plans 
for the expansion of purchasing power, Mr. Roose- 
velt’s faith in his remedy not only remains unshaken, 
but has apparently been strengthened by his experi- 
ences during the last eleven months. On the morn- 
ing of March 5, Mr. Roosevelt delivered a broadcast 
speech on the future of the National Recovery Ad- 
ministration. With a courage, for which Mr. 
Roosevelt has become famous, he urged for further 
reduction of working hours. The object of this 
measure is to create employment for at least one 
million more of American workers ; and Mr. Roose- 
velt is confident that, once this is done, all sections 
of industry will reap equally appreciable advantage 
from the improvement in trade which must neces- 
sarily result therefrom. The President put it 
squarely that there is no room to hesitate between 
profits and humanity with millions still unemployed. 

The only practical question, which, as the origi- 
nator of this idea of reviving industry through in- 
creased wages and employment, Mr. Roosevelt 
should feel called upon to tackle is the provision of 
credit for industry in sufficient volume to enable it 
to tide over the inevitable period of transition. This, 
by all tokens, the President is now in a much better 
position to do than when he started the recovery 
campaign nearly a year ago. With pardonable 
pride, Mr. Roosevelt pointed out in his broadcast 
address that the banks were in a much stronger posi- 
tion now than this time last year and that it would 
be feasible to formulate a scheme of adequate credits 
for industry. 


FINANCE ABROAD 

Sterling Sterling 
dollar franc 

rate rate 

March 3 ••• 5.07 7/8 77.21 

March 4 ... 5.06 15/16 76.96 

March 6 ... 5.06 3/4 77.03 

March 7 5.07 15/16 77.25 

March 8 ... 5.07 7/8 77.15 

A somewhat uneventful week in international 
finance! The principal exchanges fluctuated within 
comparatively narrow limits ; and nothing moment- 
ous has happened. There is some reason to think 
that the period of sensational upsets in international 
finance is being slowly left behind and that the re- 
sumption of stable conditons has begun. An obvi- 
ous qualification of the above statement is the policy 
of the gold bloc in the future. How far the readjust- 
ment of exchange relations on the basis of a con- 
tinued preservation of a gold standard can be 
effected remains to be seen. Closer examination 
would, perhaps, reveal the need for a revaluation of 
the gold currencies. And it is too much to expect 
that such revaluation could be effected in the same 
smooth way in which Czechoslovakia, for instance, 
devalued her currency, by a sixth. If and when 
such, revaluation is attempted by France and her 
friends on the gold bloc there is bound to be a period 
of considerable uncertainty and instability. What 
we meant, therefore, by saying that the period of 
sensational upsets is being slowly left behind is that, 
so far as America is concerned, her gold price has 
become effective, though it still continues to be pro- 
fitable to export gold to the United States. 

And France, too, we understand, has made a 
move in the right direction by deciding to remove 
the technical difficulties which, we pointed out on 
an earlier occasion in these columns, she had placed 
in the way of the withdrawals of gold from the 
Bank of France. It was observed at the time that 
such technical difficulties should have an appreciable 
cumulative effect in reducing and delaying the with- 
drawals of gold and that France could not be ex- 
pected to be in a hurry to part with her gold stocks. 
It would not appear that such restrictions had had 
an adverse effect on confidence in the franc and were, 
therefore, calculated to defeat tlieir object. And the 
authorities, with commendable insight and alacrity, 
have removed these impediments in the free flow of 
gold abrogd. Encouraged by the action of the 
gold have goue on merrily in their game, but with- 
out anticipating the difficulties they may have to 
encounter at the other end, namely, America. It is 
learned that the Federal, Reserve authorities were not 
able to cope with the work involved in the accept- 
ance of huge imports of gold. Formerly, it was the 
aekowl edged procedure of the Federal 'Reserve Banks 
lo accept gold tendered to them and pay 95 per cent. 
°J: . value, leaving* the remainder for adjustment 
after the gold has been, assayed and valued. But 
now it would appear thejr have not followed the 
same course ; with the result that ivur/itii'c.. Tv/n Cv 


London 
price 
of gold 

136s. 10 Jd 
136s. lOd. 
137s. 2d. 
136s. lOd. 
136s. 8d. 


Whether the high-placed opponents of Mr. 
Roosevelt’s policy have been placated or won over 
or whether they continue io remain in opposition, 
there can be no doubt that the masses are solidly 
behind the President in his determination to bring 
about the prosperity of the people. It is interesting 
to, watch the increasingly socialistic tone of the utter- 
ances of the President’s lieutenants. Mr. Harold 
L. Icsks, the Secretary of the Interior, who spoke 
immediately before Mr. Roosevelt’s speech, talked 
openly of “the bloodless revolution that turned out 
from seats of power the representatives of wealth and 
pri velege” and, what is more, he referred to President 
Hoover as the "champion of that ruthless exploiting 
individualism that is in the main responsible for the 
terrible economic situation in which we found our- 
selves.” "We are not in the world,” Mr. Ickes 
declared, “to work like galley slaves for long hours 
at toilsome tasks in order to accumulate in the bands 
of 2 per cent, of the population 80 per cent, of the 
wealth of the country.” Language such as this 
dearly points to a high sense of security in the di- 
rectors of the President’s recovery campaign. 


Even more reassuring is the fact that the 
President, has turned his attention now ho the com- 
mercial relations of the limited states with foreign 
countries. The improvement in the trade relations 
with Russia is a matter of common knowledge. 
And now the President states in a Message 
to Congress that he seeks authority within care- 
fully guarded limits to modify the existing* import 
restrictions so as to benefit American agricul- 
ture and industry. The reasons for Mr. Roosevelt’s 
anxiety to put America’s foreign trade relations on 
a stable and. cleor-cut basis are not difficult to under- 
stand. For one thing, the increasing vogue of bi- 
lateral trade treaties has necessarily meant that those 

{ Continued on page 58;,) 
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NATIONAL INSURANCE CO., LB. 

Head Office : National Insurance Building, 

f, COUNCIL HOUSE STREET, CALCUTTA. 

1933 Result: 

New business Completed exceeds Rs. 1,67,00,000. 

The Company with a steady progress all round. 

All forms of life assurance policies issued at low safe rates of 
premium, 


I National Fire & General Insurance I 

K COMPANY, LTD. ||J 


The Company Issues Policies covering 

FIRE, 

Loss of Profits by Fire, Fire and Materia! 
Damage following Riot and Civil commotion* 

MOTOR CARS - - - 

MOTOR CYCLES - 
COMMERCIAL VEHICLES 


Specialities 


Female Lives, Joint Lives, Permanent Protection 
Policies, Triple Benefit Policies. Marriage and 
Future Provision Policies. 

For Asenciea pkoie oppl ' J 'f { 7 G . DAS & CO., 
Phone : Cal. 5720 & 5727. Managers. 

Consult : National Fire & General Ins. _ Co., 3Ld. 

Head Office : National Insurance Building, 

7, COUNCIL HOUSE STREET, CALCUTTA. 


Us 

Pi 


For Fire, Motor & Accident policies. 


NATIONAL INSURANCE BUILDING, 
7, Council House Street, Calcutta. 


A sound Company. 


Managers. 


Phone. : Cal. 5720 & 5727, 


TRAIL BANK’S 3 YEARS CASH CERTIFICATES 
FREE LIFE INSURANCE POLICIES 

Every Rs. 89/8 deposited will bring you Rs. 100/- after three years 

which works out at the rate of 3f pei* cent Compound Interest* . . .v 7 , ■ 

ADVANTAGES OF OUR CASH CERTIFICATES 

If you desire to recover your amount after 6 months from the date of the deposit, it will be returned to 
, you with interest at 2 per cent per annum. . 

If you wish to withdraw the amount at any time after 12 months, it will be returned to you with Com- 
pound Interest at 8 per cent per annum with yearly rests. . , .. .. 

If you want the amount at any time after 24 months, but before the due date, it will be paid to you with 
Compound Interest at 3.1 per cent per annum with yearly rests. ... . 

This means that monev invested in OUR CASH CERTIFICATES is at your disposal at any lime after 


h the »; 

C Union Bank of India, Ltd. J® 

Established, 1918, 

aj HEAD OFFICE— Apollo Street, J0 
J* Fort, Bombay. a 

? BRANCH:— Rajkot (Civil Station). ®S 
J* Capital paid up ... $0,90,060 “g 
f® Reserve Fund ... 7,00.000 ® g 

JJ Chairman : — Sir Hormusji Cowasji \ 
ja Dinshaw, Kt., M.V.O., O.B.E. H g 
\ Managing Director ■_ 
8L S. N. Poehkhanawalla, Esq, g" 

K CURRENT DEPOSIT ACCOUNTS / 
# opened and interest allowed at g ® 
V~ per cent, per annum on daily ® 
3® balances up to Rs. 100,000/- B i 

\ FIXED DEPOSITS for long and *_ 
HT short ' periods received on favour- g. 

§r able terms. . g* 

J® SAVINGS BANK ACCOUNTS Jf 

« interest allowed at 2$ per cent. ' g* 
*L per atmum on daily balances or 3 8 

®T per cent, per annum on minimum 
jf monthly balances, Withdrawals ® a 
J* allowed twice a week. Operations 8 
y by cheques allowed, : 

% Advances made on approved Ji 
C securities. - ' 

8* All kinds of Banking business ® a 
- AW 8 ‘transacted.. 1 K 

y B. M. BHARGAVA, b.a„ ll.b., g ffl 
5i Secretary. g a 


Established 1895 

THE 

Punjab National Bank, 

LIMITED. 

Head Office : 

47, THE MALL, LAHORE. 

CAPITAL 

Authorised Capital ... 1,00,00.000 

Issued Capital ... 50,00,000 

Subscribed ... 50,00,000 

Paid up ... 31,26,100 

Reserve Funds. ... 20,86,975 

London Agents : 

• THE MIDLAND BANK, LTD., 
LONDON. 

American Agents : 

THE IRVING TRUST GO., 
NEW YORK. 

Banking Business of '-every kind 
Transacted, 


YOUR COLLECTIONS 


SOUTH INDIA 


8 Through the well organised J 

^ facilities of this country wide * 

®_ banking system the branches of *, 

t? the QUILON BANK LIMITED i 

y afford banks and bankers a truly g 

JB responsive and responsible ser- g * 

B vice in 22 south Indian Banking | 

centres.' . . . . . . . . . ^ 

i» THE QUILON BANK LIMITED ij 

AHep pey 

. ./gP;. < wrt if:;-,. 

a Ahvaye 
■ Bangalore C. & M, 
y Station 

Bangalore City 
§ . Chirayinttii 
t Cochin 
®« Coimbatore 
®g grnakulam 
Kayamkolaro ’ 

_• Kottayam 
-* M adrai 


'Sliertaliai 1 V 
■Tetifatsi . 

Tinoevelly In. 

Tinnevelty Town 

Trichinopoly 

Triplicate (Madras) 

Trivandrum 

Tulkarm 

Qnilon. 


MULK RAJ KOHLI, m. a, 
' Secretary 
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ireasury Bills 


outstand- 

ing. 

7 eek 5 sNet Opening 
icrease + balance 
'ecrease - on 1st 
April, 1932 

Bs 

47,58,25 

Rs. Us. 

71,75 24,15,05 

+37,75 24.52,70' 

+ 1,46,25. 25,99,00' 

-75,50 25,23,50 

— 91,50 24,32.00 

- 1,84,75 22,97,25 

- 3,67,00 19,30,25 

-3,26,25 16,04,00 

16,04,00 

15.18.25 

14.67.25 

14.17.25 

13.67.25 
14,42,05 

16.53.75 

17.82.02 
19,17,02' 

22.12.52 

23.09.27 

28.09.27 

23.43.02 
23 93,02, 
28,80,07 
2S 81,22 

29.25.27 

30.53.02 

32.53.52 
33,26,77 
31,61,2,3 

31.22.25 

29.07.75 

29.11.50 

27.93.50 
28 04,25 

28.97.25 

27.94.00 

28.62.00 
3 i ,66,25 
83,00,50 

32.25.75 
31,92,50- 
80,97,50' 
31,97,50' 

32.37.25 

32.30.25 

32.26.50 

31.94.50 

31.83.75 

30.86.50 

30.77.75 

27.55.75 

25.43.75 


Treasury 

Bills 

Dis- 

charged 


Treasury 

Bills 

Sales 


Three Months Treasury Bills 


Week-ending 


1933 

March, 20 


1.48.25 
1,50,00 
1,46 25 

64.25 
76,00 

58.25 

1.50.00 

1.16.25 

1,00,00 

64.25 
98,75 

1,00,00 
1 ,00,00 

2.23.00 

3.61.75 
2,74,52 

1.99.25 

3.71.50 

1.50.00 
1 50,00 

1.50.00 

1.50.00 

5.01.25 

1.50.00 

1.44.00 

2.27.75 

3.93.50 

2.83.25 

2.90.75 

1.60.25 

1.57.00 

1.53.75 
1,82 00 

1.60.75 

2.43.00 

2.48.00 

2.18.00 

4.48.25 
8.62 00 

3.18.75 
2,50,00 

45,75 

2.50.00 

2,00,00 

1.50.00 
1,50,00 
1,50,00 
1,50,00 

2.43.75 

1.59.25 

3.26.25 
1,50,00 


Inter- 

mediate 

rate 

per 

annum 


2 , 20,00 

1,12,25 


rate of 
accepted 
tender per 
annum 


Tend- Ac- 
ered | cepted 


Inter- 

mediate 


Week- 

ending 


1.39.75 

1.67.50 

1,88,00 

5.17.00 

4.42.50 

1,00,00 

1.50.00 

1.49.75 
1,50,00 
1,50,00 

1.48.25 
1,50,00 

1.45.25 

64.25 
76,00 

53.25 

1.50.00 

1.16.25 

1,00,00 

64.25 
98,75 

1,00,00 

1,00,00 

2.23.00 

1.50.00 
4,86,27 

1.99.25 

8.71.50 

1.50.00 
3,00,00 
1,50,00 
1,50,00 

8.51.25 

1.50.00 

1.44.00 

2.27.75 

3.93.50 

2.83.25 

1.40.75 

1.50.00 

1.60.25 I 

1.57.00 

1.53.75 

1.82.00 

1.60.75 

3.41.00 

1 . 68.00 

6.48.25 
3,62,00 


67,50 

88,00 

4,17,00 

3,42,50 


-85,75 
-51,00 
-50,00 
-50,00 
+74,75 
+2,11,75 
+ 1,28,27 
+1,35,00 
+2,95,50 
+ 96,75 


March 


August 


+33,75 
+50,00 
+4,37,00 
-+51,25 
+44,00 
+1,27,75 
+1,70,50 
+1,33,25 
-1,95,52 
-39,00 
-2,14,50 
+3,75 
-1,18,00 
+ 10,75 
+93,00 
—1,03,25 
+68,00 
+3,04, 2d 
+1,34,25 
-74,75 ! 
—33,25 ! 
-95,00 
+1,00,00 
4-39,75 
-7,00 
-3,75 
—32,00 
-10,75 
—97,25 
-8,73 
-3,22,00 
-2,12,00 


73,00 

2,11,75 

1,24,52 

94,25 

2,27,25 


August 


77.75 
2,43,50 

1.33.25 
1,40,75 

10,25 

7,00 

3.75 

32.00 

10.75 

93.00 

98.00 

18.00 

1.98.25 

1,12,00 

68.75 


March 


2.93.00 2,50,00 I ... 

4.37.00 2,00,00 

3.63.00 1,50,00 

4.66.25 1,50,00 

3.66.25 1,50,00 

2.80.75 1,50,00 

3.67.25 1,50,00 93,75 

1.88.75 1,50,00 9,25 

1.73.00 1,50,00 1,76,25 

1.92.00 1 1,50,00 j 


TREASURY BILLS MATURITIES 


March 13 to 18 
March 18 ... 

March 23 ... 

March 20 to 30 
April 5 ■ 

April 12/ +;' : +..+ •: 
April 17 ... 

April 26 
M ay 2 
May 9 
May 19 
May 14 to 19 
May 21 to 26 
May 26 

May 28 to June 5 
June 5 ■ • 

June 12 ■■ ... 


68.75.000 
2,50,00,000 
2,50,00,000 

45.75.000 

2.50.00. 000 

2 . 00 . 00.000 
1,50,00,000 
1,50,00,000 

1.50.00. 000 

1.50.00. 000 , 

1.50.00. 000 

93.75.000 
9,25,000 

1 1.50. 00. 000 
1,76,25,000 

i/50,00,000 

1.50.00. 000 


MATURITIES MONTH BY MONTH 

MarGh . — ... 6,14,50,000 


.. 7,50,00,000 

: ... 7,03,00,000 

... 4,76,25,000 

25,43,75,000 


25,43,75,000 
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Hjiiiiiiiiiiii-iiiiHiHiiHiiiiiiiiiiiiiiniiiiiiiiiHiiiiiiiiHUiiiiiHHiniimiiiiiiii^ 

1 REMITTANCE STATISTICS | 

llMll!llll!!l!ll!lllllillllll!ll!lll!ll)IIIIIIIIIIIIIHIIIIIIlll!IINIII!ll!IMimillMlI 

(In pounds sterling) 

During the From 

week ending April 1, 1933 

March 3 to March 3 
1934 1934 

Sterling purchased in India 

Sterling taken over in London ... 1,226,000 39,107,000 

Net transfers to the Home 
Treasury from Gold Standard 
Reserve in England, against 
gold transferred in India from 
Paper Currency Reserve to 

Gold Standard Reserve ... ... —5,000,000 

Total Remittance to Home 

Treasury ... ... 1,226,000 34,107,000 

Add — Cash balance in Home 

Treasury at beginning of year 9,918,000 

Proceeds of 4% 1948-53 Sterling 

Loan ... ... ... 12,000,009 

Proceeds of 3|-% 1954-57 Sterling 
Loan ... ... 10,000,000 

Total funds made available to 

the Secretary of State ... 1,226,000 66,025,000 

Remittance programme according to the Budget for 
1933-34 is as follows : 

Current needs ... ... ,£21 millions 

Extra-ordinary needs ... ... £16 millions 

Total 


IMPERIAL BANK 


iiiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiniMiiiiiiiiiimiiiiiiiiiMirE 

the Imperial Bank return for the week 


The following is 
ended 2nd March, 1934, 


LIABILITIES 


(000’s omitted.) 


Subscribed Capital 


Capital Paid-up 
Reserve 

Public Deposits 

Other Deposits ... • 

Loans from the Government of India under 
section 20 of the Paper Currency Act against 
Inland Bills, discounted and purchased per 
contra 

Contingent Liabilities 
Sundries 

Total 


ASSETS 


Government Securities 

Other Authorised Securities under the Act ... 
Ways & Means advances to the Government of 
, India T ... y: ■' ■';•?*■ .■+'■■ '+■ 

Loans ... ••• 

Cash Credits 

Inland Bills discounted and purchased 
Foreign Bills discounted and purchased 
Bullion ... . 

Deadstock ... ... + , ..••• 

Liability of Constituents for Contingent Liabilities 
per contra ; V'; :: A.. . 

Sundries 

Balances with other Banks 
Cash 

Total 


£37 : millions 


1 • CLEARING- HOUSE 1 

| : STATISTICS ^ I 

HJit'innii'iiiiiiiiiNiiiiiiiiiiiiiiiifiiiiiiiiiiiiiiHiiiiiiininiiiiiiiiiiiifiintiiiiii 


Weekly Statement 


Imperial Bank of India — 

Calcutta Branch, 3rd Mar., 1934 
Bombay Branch, 2nd Mar., 1934 
Rangoon Branch, 1st Mar., 1934 
Colombo Branch, 24th Feb., 1934 


19,40,87,333 
17,70,83,318 
1,18,97,419 
1,55,30,422 

Accumulative Totals 

(In Lakhs of Rupees) 

Aggregate weekly 
Month of Jan, total up to 24th Feb. 
1933. 1934. 1933. 1934. 

71,66 66,17 1,46,65 1,38,28 

58,20 51,40 1,16,76 1,06,40 

4,46 4,31 8,47 8,88 

2,28 2,37 4,25 4,83 

5,10 6,18 10,71 13,15 

4,S7 4,01 10,70 8,47 

63 80 1,28 1,62 

55 68 1,18 1,58 


The above return compared with that of the previous 
week, and that of the corresponding week a year ago shows 
the following changes : — 

The week Increase or Increase or 
ended Decrease on Decrease on 
March 2nd. Week. Year. 

(In thousands of Rs,). 

Public Deposits ... 8,39,45 +26,91 +1,41,35 

Other Deposits ... 74,66,28 -c2,01,40 —1,17,78 

Emergency Loan from 
Currency 

Investments ... 48,53,04 —31,74 +11,98,26 

Ways and Means 

Advances ... 10,00,00 +3,50,00 +4,00,00 

Loans ... 3,21,78 +56,73 + 3,23,90 

Cash Credits 16.81,80 +12,56 +1,15,72 

Bills ... 2,72,43 - 28,16 +19,33 

Cash ... 10,69,26 -19,80 -11,20,64 

Cash percentage ... 12.70 —1.82 —13.41 

Trade demand ... ••• —1,60,27 +5,75,73 


Calcutta 

Bombay 

Madras 

Karachi 

Colombo 

Rangoon 

Lahore 

Cawnpore 


Total 


The following table shows the position of the Imperial 
Rank now and during the corresponding weeks of the 
previous three years. 

2nd March, 3rd March, 4th March, 6tli March. 
1934 1933 1932 1931 

(In thousands of Rs.) 

Public Deposits ... 8,39,45 6,98,10 7,24,74 6,81,08 

Other Deposits ... 74,66,28 75,84,06 61,26,07 73,11,86 

Emergency Loan, from 

Currency ... ... 3,50,00 2,00,00 

' Investments... ... 

Ways and Means 48,53,04 36,54,78 17,07,68 29,32,32 

Advances ... 10,00,00: 6,00,00 13,50,00 4,00,00 

Loans .... 3,21,78 6,45,68 9,89,69 14,45,51 

Cash Credits ... 16,81,80 17,97,52 24,36,89 27,12,47 

Bills ... 2,72,43 2,53,10 6,64,05 6,41,38 

- Cash ; ... 10,69,26 21,89,90 8,89,94 8,43,31 

Cash percentage ... 12.70 26.11 11.49 10.20 

Bank Rate ... H% H% 6% 7% 


COMPANY, LIMITED, 

( Incorporated in England ) ; 


TENDERS are invited By the 26th 
March, 1934, for the purchase of 
surplus empty 40 to 45 gallon steel 
.barrels. ‘ .For particulars apply to the 
Superintendent of Stores, Negapatam. 
Cost of Tender Schedule is Re, V- 









March 10, 1934 


Three months’ intermediates will W- ,’soli 
to 12 at Rs. 99-7-9 per cent, subject to’ l he 
viousiy announced. .; 

Three months’ Intermediates sold Rom 
March 5 amounted to Rs. 1,76,25,000. ■ 


STATISTIC 


DU 

CtUiX 


STERLING TENDERS 

The Controller of the Currency- notifies that on Wednes- 
day, March 7 leaders to the amount of £58,000,900 at Is 
6 1 / 16dj. were received and allotted approximately If pe j 
cent. 

On Wednesday, March 14, £1,000,000 will be offered foi 
tender on the same conditions as previously announced 


abstract of the accounts of the 
the 2Sth February, 1934. 


The following is the 
Currency Department on 


Notes in Circulation 
Reserve— Coin and Bullion 
In India — 

Silver Coin 
Gold Bullion 
Silver Bullion 
In England — 

In His Majesty’s Dominions— 
In transit between England, I 
His Majesty’s Dominions — 

Total Coin and Bullion 


THE GOLD STANDARD RESERVE 

1 he balance of the Gold Standard Reserve on the 31st 
January, 1934, amounted to £40,000,000 and was held in the 
following form 


Cash at short notice at the Bank of 
England 

British Treasury Bills 
Other British and Dominion Govern- 
ment Securities 


Securities (purchase price)— 

In India of the nominal 
Rs. 41,87,81,600 ... 

In England 

Total Securities 


In England 
In India 


Grand Total of Reserve ... 1 

Internal Bills of Exchange held on account 
of Government under Section 20 of the 
Indian Paper Currency Act, 1923 _ ... 

Percentage of metallic reserve to circulation 


CASK BALANCE OF THE GOVERNMENT OF INDIA 

(In thousands of Rupees). 

Oct, Nov., Dec., Jan, 
1933. 1933. 1933. 1934. 

In _ District Treasuries 2,14,71 1,99,13 2,07,82 2,08,17 

With the Imperial 

Bank of India ... 6,10,83 7,08,75 6,23,71 7,24,65 

Total ... 8,25,54 9.07.90 8.31.53 9.32.82 


The above return compared with that of the previous 
week and of the corresponding week a year ago shows the 
following changes : — 

The week Increase or Increase or 

ending Decrease on Decrease on 

Feb. 28, Week. Year. 

(In thousands of Rs.) 

Notes in circulation ... 1,77,29,01 +14,10 +2,03,65 

Reserve—. . 

Silver Coin. ... 87,80,66 +6,05 -8,22,06 

Gold Bullion ... 87,55,85 +8,00 +11,87,60 

Silver Bullion ... 11,18,44 —85,95 —8,20,97 

Total Securities ... 40,79,05 +36,00 +1,59, OS 

Percentage of metallic ' ' 

reserve to circulation 76.99 —.19 —.64 


STATEMENT SHOWING THE CASH BALANCES AT 
THE HOME TREASURY AT THE BEGINNING OF 
EACH MONTH FROM APRIL, 1930. 

(In 000’ of £’s) 

1930-31 1931-32 1932-3S 1933-34 


The following table shows the position of the currency 
now and during the corresponding weeks of the previous 
three years; — 

Feb. 28 Feb. 28, Feb. 28, Feb. 28, 
1934, 1933. 1932. 1931. 

(In thousands of Rs.) 

Notes in cir- 
culation ... 1,77,29,01 1,75,25,36 1,79,53,90 1,56,53,56 

Reserve— 

Silver Coin ... 87,80,66 96,02,72 1,04,11,53 1,16,09,37 

Gpld Bullion 87,55,85 25,68,25 . 4,91 ,84 23,76,92 

Silver Bullion 11,18,44 14,34,41 8,08,94 6,58,15 

Total Securities 40,79,05 89,19,97 59,41,58 10,09,11 

Percentage of 
metallic re- 
serve to circu- 
lation ... 76.09 77.63 66.34 93.55 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March 


FOR ALL FORMS 


Bil!IIH!H!itlll!lll!l!lli!(ll[!il!l!!!l!l!!in!in!!il!]i!!l!!!!i!!lli!ll!!!iilin!iniO 

| COMMUNIQUES AND | 
1 RETURNS | 

.GiiiiiiiiiiiiiiiHiifiiJiiiiiniiiniiitiiiiNiiiiiifKiiiiniiiiininiHiiiKiniiiffNirH 


TREASURY BILLS, 

The Controller of the Currency notifies that tenders 
for Rs 11 crores of three moi ths’ Trea a y Bills were open- 
ed on 1 da v arch 6. The total amount offered, was 
Rs. 1,92,00,000 Tenders at Rs. 99-7-9 and above were 
accepted in full and those at Rs. 99-7-6 were allotted 
approximately 88 per cent. Lower tenders were, rejected. 
The total amount accepted was Rs. 1| crores, the average 
rate of accepted tenders being Rs. 2-2-0 per annum. . 

Tenders for Rs. 1§ crores of three months’ Treasury: 
Bills will be received on Tuesday, March 13. Successful 
tenderers should make payment on Thursday, . March 15. 
Other conditions are as usual. 


CHARTERED BASE . BUDDINGS 
CALCUTTA, 



INDIAN FINANCE 



foreign bank returns 


BANK OF ENGLAND 

^ . Amount Inc. or Dec. Inc. or Dec. 

Loth Departments 21,1934 on Last Wk. on Last Yr. 


THE REICHSBANK 

In Reichsmarks (000’s omitted) 


Note circulation 
Public deposits. 

Bankers’ deposits 
Other deposits • 
Seven-day; bills t . . 
Total outside liabilities 
Capital and rest 


364,645,687 - 1 ,625,723 + 
29,328,823 + 5,953,245 + 
98,287,926 - 1,010,085 - 
35,781,586 - 537,892 + 

1,539 - 175 - 

528.031,561 + 2,779,370 + 
■18,196,713 + 25,796 + 


Government debt and „ 

securities ... 329,442,747 : + 1,139,j8j 

Discounts and advances S, 130,748 — 69,588 — 

Other securities _ 13,181,672 + 1,594,189 — 

Silver coin in issue 
department ••• 3,543,920 + 1, 837 

Coin and bullion (bank’s s , 

reserves) ...191,982,187 + 139,143 + 

Reserve of notes .and-—— — — — — ■ 

coin in banking 

department 87,327,500 + 1,764,866 + 

Proportion of reserve to ' ■■ ■■■'■ -■-:■; ■ ■ : 

outsideiiabilities — 

(a) Banking Depart- ■ 

m e n t o.n 1 y ^ / . 

(“proportion”) :58*4% — 0*4% + 

(fe).G old . stocks to 

deposits & notes : , 

(“reserve ratio”) 3S'4% — 0*2/6 + 


13,297,903 

3,817,605 

19,424,982 

167,433 

48,999,328 

25,593,836 


Gold ... . - 

Of which deposited abroad ... 

Reserve in foreign currencies 

Bills of exchange and cheques 

Silver and other coin 

Notes of other German banks 

Advances 

Investments 

Other assets 

Liabilities — 

Share capital 
Reserves • •• 

Notes in circulation 
Other daily maturing obliga- 
tions ... 

Other liabilities ... 

Cover of note circulation 


Feb. 15 

Feb. 7 

Feb. 15 

1933 

1934 

1934 

822,383 

354,483 

333,307 

38,116 

39,458 

22,624. 

97,970 

9,154 

10,052 

2,317,899 

2,829,595 

2,675,608 

303,788 

268 715 

283,494 

1.1,366 

7,792 

11,157 

. 76,741 

71,598 

68,397 

400,826 

632,008 

652,042 

839,215 

569,616 

607,228 

150,000 

150,000 

150,000 

417,426 

473,151 

473,151 

3,179,744 

3,332,150 

3,294,851 

355,346 

528,097 

480,135 

■ 767,672 

259,552 

243,148 

28,9% 

10*9% 

10*4% 


NATIONAL BANK OF BELGIUM 
In belgas (000’s omitted) 


Assets 

Gold 

Silver and other coin 
Securities 

Liabilities 

Notes in circulation 
Deposits ; Govt. 

Other 


Feb. 16, 

Feb. 8. 

Feb. 15, 

1933 

1934 

1934 

2,616,888 

2,735,377 

2,7.19,664 

68,558 

67,275 

67,614 

774,194 

758,535 

748,519 

3,529,269 

3,443,690 

3,429,965 

92,297 

127,218 

131,439 

270,909 

404, 791 

388,606 


ih. 


FEDERAL RESERVE MEMBER BANKS 
In S’s (000,000s omitted) 



Feb. 8, 

Jan. 31, 

Feb. 7, 


1933 

1934 

1934 

Loans • 

10,028 

8,349 

8,800 

Investments 

8,545 

8,772 

8,732 

Demand deposits 

11,699 

11,118 

11,125 

Time deposits 

5,626 

4,369 

-4,372 

Due from banks 

1,734 

1,304 

1,353 

Due to banks 

3,440 

2,968 

3,128 

Federal reserve borrow- 
ing 

70 

18 

12 


Assets — 

Gold 

Foreign assets — 

Sight deposits 

Bills, etc. 

Home bills - 
Advances against sec. 
to the State 
Other advances 

Negotiable Bonds, Sink- 
ing Fund Dept. 

Other assets (excluding 
forward exch.) 

Liabilities — 


BANK OF FRANCE 

In francs (000’s omitted) 

Feb. 17, Feb. 9, 
1933 1934 

... 81,320.101 74,885 


2,767,755 

1,685,479 

2,739,340 

3,200,000 

2,609,296 

6,673,828 

5,922,654 


74,882,707 

14,040 

1,070,098 

5,161,184 

3 , 200,000 

3,003,675 

6,114,063 

4,816,251 


Feb. 16, 
1934 

74,434,916 

15,399 


3,200,000 

2,999,471 

6,114,063 


Notes in circulation ... 

83,373,193 

81,392,539 

81,086,746 

Public deposits 

2,504,883 

2,048,921 

2,020,766 

Private deposits 

18,608,268 

12,618,987 

12,568,431 

Other, liabili ties 

2,382,609 

2,201,591 


Ratio of gold reserve to 
sight liabilities 

77*8% 

77*8% 

77*7% 




NETHERLANDS BANK 

In florins (000’s omitted) 


Feb. 20, 
1933 


Feb. 12 

. 1934 : 


Feb. 19 
1934 


1,023,055 

26,260 

33,515 

73,427 

833,405 

26,183 

28,476 

1,402 

813.597 

26,678 

28,220 

1,402 

76,486 

143,321 

142,997 

932,318 

318,829 

889,780 

157,383 

884,191 

143,012 


Asse Ls 

Gold 

Silver 

Home bills discounted. 
Foreign, bills 
Loans and advances in 
current acet. 

Liabilities 
Notes in circulation 
Deposits 


THE CENTRAL BANK OF INDIA, LTD. 

Following is the statement of Liabilities and Assets of 
The Central Bask of India, Ltd., for the Fort-night ended 
28th February, 1934. 

liabilities 

Capital Subscribed Rs. 3,36,00,000. 


.-Paid" -up ••• ••• 

Reserve & Contingency Fund ... 

Deposits, debts due to Banks and Agents, 
Bills payable etc., ... 

Sundries including Branch Adjustments ... 


1,68,00,000 

70,00,000 

21, SO, 43, 000 
3,08,52,000 

27,26,95,000 


assets. 

Cash Credits & Overdrafts on Government 
& other authorised securities ... , ••• 

Loans on Government and other authorised 
securities 
Bills Discounted 

Lands & Buildings ... ••• 

Sundries including Branch Adjustments ... 
Cash in hand, at Banks, & Investments m 
War Bonds, Govt. Paper, Treasury Bills, 
Shares, Debentures, etc., 


Rs. 

4.23.86.000 

2.93.06.000 
66,06,000 

1.11.24.000 

2.58.13.000 

15.74.60.000 

27.26.95.000 









World Trad. 


FROM INDIA’S STANDPOINT 


March 2 


March 3 


March 5 


March 7 


iadlan Money Market ; 

Call Money 

Three months’ Deposit 
Banks Selling — 

T. T. Ready on London 
On Demand 
Banks Buying— 

D. A. 3m fst. on London 


]s.'6%ed, 

ls.6 5 /xod, 

Is6%zd. 


ls.6% fi d. 

JS 

Is6%sd. 


Banks Selling — 

On France — O/D (franca per Rs. 100) 
„ New York— O/D (Re. per $10§ 1 
„ Gertnany—O/D (marks „ ,, ) 

Banks Buying — 

On Hongkong — Private Rills 80d. /si. 
(Rs. per $100) 

On Shanghai— Private Bills SOd./st. 
(Rs. per taels 100) 

On Singapore — Private Bills SQd./st. 
(Rs. per $100) 

On Japan — Private Bills 80d./st. (Rs. 
per Yen 100) 

On Java — Private Bills SOd./st. 
(guilders per Rs. TOO) 

Stiver — '(Bombay ) — 

Ready ... ... . 

First Settlement 
Second Settlement 
Gold— (Bom bay)— 

Ready 

First Settlement 
Second Settlement 
Sovereigns 

imperial Bank’s Weekly Return— 

Bank Rate (changed from Feb. 16 1933) 
Public Deposits (in crores) 

Other Deposits ( „ ) 

Cash Balance ( „ ) 

Cash Percentage 

■Paper Currency Reserve Return — 

Notes in Circulation (in crores) 

Inflow (-{-) or outflow of Silver coin 
(in lakhs) 

Gold coin or Bullion (in crores) 

Total Securities ( „ ) 

Other Govt. Transactions — 

Remittances to Secretary of State 
(GOO’a omitted) 
by Sterling purchases { „ ) 

by transfer through P.C.R. 

‘ ( „ ) 

Total for week ( „ ) 

Total since April 1 ( „ ) 

Treasury Bills sold (in lakhs of Rs.) ... 
Treasury Bills discharged (in lakhs of 
Rs.) 

Net T. Bills outstanding with public 

(in lakhs of Rs.) ... 

Discount of accepted tenders for 
three months’ Bills 
six months „ 

nine months’ „ 

twelve months’ „ 

Clearing House Returns (in lakhs Rs.) , 
^London Money Market; • I 

Day-to-day loans 
Seven days’ loans 
„ Three months’ Discount 
Four months’ Discount ' 

Six months’ Discount 
T. T. London on— 

Parity to £\ 

N^w York (4.86f Dollars) ... 

Pans (124.21 Francs) ... 

Milan (92.48 Lire) 

Berlin • (20.43 Marks) 

Stockholm ( 18.159 Kronor) 

Oslo f 18.159 Kronor) 

Amsterdam (12.107 Florins) ... 

Berne (25.22J Sw. Francs) 

Athens (375 Drachmae) 

Prague (164J Krone) . ' 

Brussels (35.00 Belga) 
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March 8 


March 7 


March 6 


March 3 


1/4*4 

I / 


20%cL 

20 x i4«i d * 

4hJ4 

£6-16 10 


20g'L 

20%g 

46 

£6-16-10 


20 9 /ied. 

20 %d 
46 ‘4 
£6-1 7-2 


20J4 th 
2o%oix. 

46/4 

£6-16-10/2 


Bank ■ Rate (si nee June 30. 


S7-9-0 
£91-17-6 
97-6 0 
107-12-0 
£113-15 0 


88 - 0-0 
£92-7-6 
97-8-0 
107-8 0 
£113-15 0 
103-0 0 
115-2-0 
103-9-0 


88 - 0-0 
£92-2-6 
66 15-0 
107-4-0 


8} 4% Rupee Paper 
8% % Sterling Paper 
3 Js % 19 47-— 50 Rupee Loan 


£ 112 - 0-0 
100- 1 3-0 
114-12-0 
103-6-0 


4% 1960 -70 Rupee Loan 


£110-17-6 
£113 12 6 
£104-0-0 


£ 110 - 10-0 
£113-1 00 
£103-12-6 


£110- 7-6 
£113-5-0 
£103-2- 6 


4)4% Conversion 
4% Funding L 
War Loan 


$2% 
§>% 
36/1 /a 
49/9 
119/S 
191/- 
54/9 


$2^ 
57 M 
36 / 4 >a 
51/- 
122/6 
1 8/6 
55/3 
123/9 
614.) 
£109 


$7K 
35/9 
50/ 1M 
122/6 
17/9 
54 ! 6 

523 / 1/2 
61414 
£109 
4 2 %2 
9i/ioy 2 
53/ 1 H 
£23 
£64 
£28 L 
£12 
57/- 
128/9 
20/41 


50 / i Vi 
119/- 
29/10.^ 
55/- 


91/10L 
53/1/2 
£23 
66 '4 
29/2 
£12 
57/- 
128/9 
20 /- 


London, Midland & Scottish Ry. Ord. 


U. S. Corporation (Pref.) 

Indian Stocks & Shares: ■■ 

Electric Shares— 

Ahmedabad ... ••• 

Tata Hydro r - ■■■-' -**-■ L-. / ' , 

Andhra Valley -g 

Tata Power 

Banks Shares (Bombay)— ' 

Imperial Bank ol India ... ••• 

Bank of India ... i;: ' Li**- 

' Central Bank of India ... *** 

Chartere : Bank of India, Australia « 
China: 

National Bank of India ... # , 

Hongkong & Shanghai Banking Cor- 
poration 

Jute Shares — 

Howrah ... - : 

Kamarhatty 

National .. ... — 

. . Cotton Shares— 

Kesoram ■ ■ ... . £.«r 

Bombay Dyeing 

Central India . **» 


143-12-0 
147 13 0 
1,402-8-0 
97 S- 12*0 


143-12-0 
146-14-0 
1390-0-0 
9 75-0-0 


143-12-0 

145-10-0 

1,376-4-0 

946-4-0 


1276-4-0. 
1O5-4-0 
/ 24-14-0' 


1275-0-0 
104 12-0 
26-4-0 


£16 0-0 
£49-5-0 


£16-0-0 £16-0-0 

£49-0-0 £49-2-6 


£16-0 0 
£48-15-0 


£138-10-0 


£139-0-0 £138-0-0 


189-0-0 


56-4-0 
560 0-0 
26 0-0 


55-1 1-0 
556-0-0 
25-9-0 


56-6 0 
562-8-0 
25-12-0 


56-5-0 

561-0-0 

25-12-0 


557-0-0 

25-12-0 


3-6-0 

747-8-0 - 

235-10-0 


8 12 0 
751-4-0 
238- 120 


3-9-0 

751-4-0 

240-10-0 


3-8-0 

751-4-0 

238-12-0 


■ 3-9-0 
752-8-0 
234-6-0 


750-0-0 

236-4-0 
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Mrrch 3 


March 5 


March 6 


March 7 


March 8 


Coal Shares — 

Bengal 

Burrakur 

Equitable 

Bokarao and Ramgurrafa 
Tea Shares — 

Bishnauth 

Holungoorie 

Iron and Steel Shares — 
Indian Iron & Steel 
Bengal Iron Co. 

Tata Iron & Steel, Ord. 

:: :: :: H 4 


Sugar Shares — 

Carew & Co. 
Cawnpore. 

New Savatt Sugar, 
Eyatn Sugar. 
Miscellaneous Shares — 
Burn & Co. 

Marshall & Sons 
New India Assurance 
India Cement Co. 
Bombay Tramways 
Calcutta Tramways 


Commodity Markets: 

Jute (Calcutta)— 

Firsts (New Crop) 

Lightning (New Crop)' ... 

Future <E. I. J. A.) 

Imports into Calcutta 

(000’s omitted mds.) 
Exports from Calcutta 

( » ) 

Stocks in Calcutta \ „ ) 

Stocks in Calcutta in corresponding 
period last year (000*s omitted mds.) 
Jute. (London)— 

1st Marks Continent. Ready 

1st Marks Continent one month future 

Lightning 

Jute Manufactures (Calcutta ) — 

9 porters Ready ... 

.11 portefs .Ready/.; : /■■■..■; 

Jute Manufactures (New York)— 

9 porters J /.,! ..... .."/'C :/ .ii', v- ■■■■ ' 

11 porters 
Cotton (Bombay)— 

Broach (April-May) 1 
Oomra (March) 

Bengal (March) ■ ■ ... ... 

Colion (New York)— 

Midling Spot 

March ... ... 


Cotton ( Liverpool ) — 

Fully Midling Spot 
..One month future 
Two month future ... 

. Three . month future. 

.. Egyptian P. G. F. sakellaridis 
Tea (London)— 

Indian Pekoe 

' C Ceylon 1 .. Pekoe : ... ■ ... 

Linseed (Calcutta ) — 

Beta — May 
Linseed ( London ) — 

Bombay ... 

Calcutta 
La Plata 

Sheila a ( Co. I ail la) — 

:;/;/ ■Tcmc : , : : C) i C'C : y :....//../' 

Shellac ( London ) — 

T. N. SpOt . ... - ... 

/■S; TV. N.vMareh-.ty My///; a SC. 

Sugar (Calcutta)— 

Java Whites Ready per aid. 
java Whites afloat 
Sugar (London)— 
java White c.i.f. Calcutta— 
Match -April 
Wheat (Calcutta)— 

Cawnpore Quality Ready ... 
Punjab Quality Reads’ 

Beta— Kny 
Wheat ( Liverpool } — 

Australian ... ■ , 

Rosafc Cargo 
Barnso Cargo 

Wheat (Chicago)— May per Bushel 
ftte (Rangoon)— (Big Mills Special) 
Groundnuts (Madras)-— ' 


l5.ld.-ls.6id. Is.ld-ls 6)d, lsld-ls 
l si id-1 s 10 $ d . ; Is 1 |d-,islo|d is . i| d-l , 


Is. I d. -Is. Sid IsOUd-tss Vzd 
lsl;4d.-2s.ld Isljfd-'lsld 


87s.6u‘-92s6d 86s.6d~9ls 6d 85s.6d-90s6d 83s6d-88s.6d. 
f":,.39s,-6dc' C c)88 s.-Sd, y S7sflfL . j 8 $sM, 


10-5-0 10-5-0 


10-4-0 


6s. 10)4 d. 


22 sM. 

18s 6 d. 
ISs.Gd; 
: .v.m fo-87K" 
135-0-0 
18-10-0 19 2-0 


21s -6d. 
Wsj'/zd 

m : , 

I-V86M 

132-8-0 

10-0-0-19-2-0 
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CHEMICALS for 
WATER PURIFICATION 







Teas. 

Although trading in this section was on a very limited 
scale and enquiry was confined to a Very small group of 
selected stocks, holders sat tight and are not willing to 
break their limits. Towards the close a little more interest' 1 
was in evidence and it is confidently expected that with 
the appearance of the last year’s '.Reports some renewed 
activity will be seen in this section. 


T>er (‘p'ir s'V> u A ‘ / " 5 shares carrying 3f 

was reported! " guarantee, but only a small business 

■ . Cottons. • 11 

not f'f-V «»* 

tn 1 

ntmoui improved to R s . i,i 2 on dividend 

■ Coals, . 

the tl; VLr'o f aews ah ? nb 1hc progress of 

• have improved some of the selected stocks 

from Si' r ^de^^iedswerc quoted up to Rs. 15-2 
ra a , oaoUuon of h-s. l<j.-b, Bengal Nagtmr fnvdv \ kenf 

Ipdo : S dll l A A' : - J H knd ’ 

It My.-) at' Hs. lV Sendla It °H S 1M0 "n'd’s^lf n°°S 

Bengal and Bmrakurs (orfvl weie however 
sligntly easier at Rs. 330 and Its. 14 2 respectively 


MADRAS STOCK EXCHANGE 
(By Wire) 

(From Our Correspondent) 

Madras , March 8, 

The securities market was most active, especially for 
4 per cent. 1938-70 and 8b per cent. 1947-50 loan in which' 
a considerable business was done. These two were fea- 
tures, rising to Rs. 108 and Rs. 97-8 respectively, though 
they closed below these prices. The; other loans were : com- 
paratively neglected, excepting 5 per cent. 1939-44 loan 
and 5 per cent 1840-43 loan which were taken up at Rs, 
107-4 and . Rs. 107-9 respectively with buyers ; over. 


March 10, 
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CALCUTTA STOCK EXCHANGE 
(From Our Correspondent) 

Calcutta, March 8. 

Trading on the stock exchange was on a somewhat 
restricted scale during the past week and, on the whole, 
quieter conditions prevailed. Government securities open- 
ed firm* but es tlic session progicsscd tbe pi oiiouiiGcd 
strength had its setback. Jute mill shares were in turn 
easier in sympathy with weaker commodity prices. Cottons 
remain unchanged, while some improved demand was 
noticed in coais. Apart from some activity m Engineering 
and Sugar groups, tiiere has been nothing of any particular 
interest in Miscellaneous Industrials. A little more interest 
was evinced in Tea shares towards the close. 

Government Securities. 

Giltedge securities opened firm on Monday and a fairly 
large business was put through, especially in long-dated 
loans at advancing rates. As the session progressed, how- 
ever, this activity was not maintained and a quieter tone 
prevailed, presumably due to profit-taking and on account 
of quieter London advices. 

Among the three longer-dated loans which participated 
in the rise, pride of place may be given to 4 per cent, loan 
(1900-70) which, from a quotation of Rs. 101 during the 
week-end, sharply advanced to Rs. 103 on Tuesday due to 
shortage of scrip. The next in importance was 8® per cent. 
New Loan (1947-50) which was marked up to Rs. 97-S on 
strong buying. 3| per cent. Government Paper was very 
firm during the early part of the session and was quoted 
roundabout Rs. 88, but at the time of writing profit-taking 
was responsible for depressing the rate down to Rs. 87-2. 
4 per cent, loan (1980-70) is now available up to Rs. 102-6 
and 3| per cent. 1947-50 up to Rs. 97-4. Interest in the 
other loans was comparatively insignificant, owing, per- 
haps, to lack of sellers. Among medium-dated issues, 5 
per cent. loan (1989-44) was in demand, but scarcity of 
scrips accounted for the restricted turnover. 

Bank rate remained unchanged at 3-1 per cent. 

Fixed Interest bearing Securities, 

In view of the drop in the yield obtainable in govern- 
ment securities, owing' to its marked rise, the eyes of the 
investors naturally are turned towards better class prefer- 
ence -shares. There were keen buyers for jute mills prefer- 
ence shares at full rates, but business was restricted due 
to scarcity of scrip. Among Industrial preferences, British 
India Corporation 8 per cent, preference advanced sharply 
to Rs. 128 following the publication of their report, an- 
nouncing a two-year dividend. Burn & Co., (6 per cent, 
prel.) was marked up to Rs. 101, Indian Standard Wagon 
(7 per cent, pref.) up to Rs. 115, and Kumardhubi 
Engineering (7 per cent, issue) recorded a further rise up 
o Rs. o0, ioengai Telephone (7 per cent, pref.) kept steady 
up to Rs. 14 and India General Navigation & Railways 
(o per cent, pref.) were dealt in up to Rs. 105. 

Among’ debentures, Calcutta Municipal and Calcutta 
lort trust issues met with a fair enquiry, hut only a 
small business was reported. 

Al« v A ^n° ng r Jl ? te Jn is Debentures, 6 per cent. 1919-39 
A^»? d T a , Jute Mills changed hands up to Rs. 104-8. 
v , C - nail pbnala, per cent. 1915-40 Dalhousie Property 

TiVlfjH % lew fef s f , ouud Rs - 98 and 8 per cent. 1921-36 
ii .<i 1 ,„iu! Paper Mills changed hands at Rs. 107-4. 

. Other Investment Stocks 

i-n Rank’s fully paid up issues were marked up 

trihm'nrid i aS R i C3uIt f hu y m S from Bombay side. Con- 
iro roi a ? V f r5CC! ^ t0 Es - 3U ‘ Central Bank shares 

BmHw t C ¥? W ^ f 3 a smail lot of Allahabad' 
isaiiK snaies recorded a deal at Rs. 875 . 

enon;X ,n lnl° ft® iff? in th ? P r |.ce.of government securities,: 


The official list of successful tenderers for coal for the 
ouate Managed Railways for the year 1934-35 has been 
Pubusned which shows that the Railway Board has pur- 
caased 2.419^000 tons of coal at a price of Rs. 89 , 27,519 
Reviewing the tenders it is found that the’ purchases 
have been largely confined to the cheaper qualities and 
Central Provinces, Collieries have come oft well. 


The commodity markets ruled extremely quiet and the 
prices of Hessians and jute came down considerably. 9 
porter hessians at one time were marked down to Rs, 9-9 
as a result of heavy sales by a prominent Indian firm. 

It was also rumoured that the Jute Mills Association 
intended increasing the production of hessians. Nervous 
speculators and weak holders, being anxious to realise 
profits, sold heavily and, as a result, rates declined all 
round. Mills, however, are not prepared to sell at present 
levels and consumers are holding oft in view of the irregu- 
larity of prices. Jute shares have been adversely affected 
by the trend of events in the commodity markets. Howrah® 
opened on Monday at Rs. 55-11 and, after heavy fluctua- 
tions, touched Rs. 55-2 at one time on Wednesday, From 
this figures it again went up to Rs. 56-3, receding to 
Rs. 55-10 at the time of writing. Kamarhattys fluctuated 
between Rs. 560 and Rs. 552. 

Towards the close, sellers were in evidence for most 
of the higher priced stocks and rates on balance were below 
the best. Anglo-Indians are now quoted Rs. 375, Bally 
Rs. 182, Barnagores Rs. 163, Cheviots Rs. 230, Deltas 
Rs. 367, Courepores Rs. 407, Lansdownes Rs. 150, Naihatis 
Rs. 402, Orient Rs. 218 and Standards Rs. 840. 

The statistical position of the industry has remained 
very sound and any improvement in the prices of hessians 
will surely be reflected on share values. 

Electricals. 

Electric -supply shares have accounted for a fair turn- 
over. Bengal Telephones both old and new issues were in 
request at steady rates. Upper Ganges Electrics were 
marked at Rs. 10-4 and United Provinces at Rs. 127. 

Engineering. 

The _ recent activity in Engineering groups has been 
fully maintained and prices have shown further appreciation 
in several instances. Arthur Butler advanced to Rs. 7, 
Bengal Iron to Es. 4-7, Burn & Co. (ordy.) kept very steady 
round Rs. 215, and Indian Standard Wagon (ordy.) Rs. 50-S, 
Kumardhubi Engineering (ordy.) changed hands in fair 
quantities round Rs. 2-8. Indian Iron and Steel also kept 
steady at Rs. 5-3. 

Sugars. 

The recent fall in the price of sugar shares appears to 
have been arranged and more support was evident. As a 
result rates have hardened. Carew & Co., were marked up 
to Rs. 16-4, Cawnpore (ordy.) changed hands at Es. 29-6 
ex-dividend, New Savan were dealt in at Rs. 12-10 and 
Samastipurs Central at Rs. 9-8. AT ' 

■ Miscellaneous. C-'-A'e 7 A A / V:; : A T 

B. I. Corporations on the publication of their report 
have improved to Rs. 1-3 for the ordinary shares and as. 12 
for deferred issues. Burma Corporations also advanced to 
Rs. 10 on Loudon advises, Bengal Flour was enquired for 
and changed hands at Rs. 106, Calcutta Tramways- (ordy.) 
were quoted at Rs. 17, Bararee Coke at Rs. 9-10, Triton 
Insurance Rs. 180, and Midnapore Zemindary (ordy.) Rs. 62. 
Among Shipping Companies, India General Navigation & 
Railways (ordy.) were quoted at Rs. 84, _ Port Shipping 
Rs. 13-12 ex-dividend and Calcutta Landing & Shipping 
at Rs. 9-4. Calcutta lee was enquired for but no business 
was reported so far. A t A A A A A 
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1 JUTE AND JUTE GOODS 1 


Amongst Native State loans 4 per cent Mysore 19od-bd 
loan, after business being done at Rs. 100-14, rose to 
Bs. 101-8 whilst 6j per cent. Mysore Loan changed hands 
at Rs. 177-8, 5 per cent Cochin loan was quoted at its. iuo. 

There were no transactions in municipal or Port trust 
debentures. Amongst joint stock company debentures 
United Nilgiri 7 per cent. 1934 were done at par. Ine 
preference share market was active. Buckingham pre- 
ferences were bid up to Rs. 140, whilst Cambodias changed 
hands at Rs. lit, Deccans at Rs. 118. fata Steel Second 
preferences and Spencers were neglected. 

Amongst banks, Imperial Bank fully paids, after being 
done at Ik 1.275, closed easier at Rs R 267 | wlnbt Con- 
tributories were fractionally firmer at Rs. 814. A large 
business was done m Bank or Mysore shares at Rs. -lt». 
Bank of Indias at Rs. 107-4 and Indian Banks Big at 
Rs. 95. Central Banks also attracted attention rising to 
Rs. 25-8 cum dividend at the close. 

Amongst public utilities, Madras Telephones were 
wanted at Rs. 16-12 ami Rangoon Telephones at Ks. 11-8 
both cum dividend. Excepting a transaction m Vellore 
Electrics at Rs. 11-12 and Tata Powers at he. 975, the 


The raw jute market in Calcutta during the week 
under review has ruled very quiet and values have been 
tending lower. The highest and lowest in the futures 
market were Rs. 32-8 and Rs. 30-6 respectively. 

Opening after the holidays on Friday the market was 
rather steady and buyers were showing small interest for 
readies at Rs. 29. Some inter-bazar business was done 
up to Rs. 28-8 for March 15. Sellers were very much 
reserved and had no inclination to reduce prices. But 
the weakness that developed in the hessian market did not 
allow jute to hold its own. There was a very heavy and 
unexpected unloading by a big operator in the hessian 
market. The latter, in the course of the week declined 
from Rs. 10-4 to Ss. 9-10 and had its natural repercus- 
sions on the raw jute market. In sympathy with the 
hessian market a weaker tone developed and the market 
closed at Its. 83 on Saturday. As the week progressed, 
bulk - came out to liquidate freely and by Wednesday the 
market touched Its. 30-6. On Thursday the market opened 
at Rs. 80-12 and has been ruling steady at Rs. 31. 

Good business was done by shippers at_ about Its. 28-8 
for the middle and the whole of March with buyers over 
at the close. Mills were, however, not much interested, 
some business was reported being done at Rs. 4-8 and 
Rs, 4 for LR and XLR. 


I 


London, March 8. 

Early in the week the market ruled steady and fair. 
Good business was done at about £18-15. Towards the 
close a weaker tendency developed in sympathy with 
Calcutta. Buyevs were holding off in expectation of lower 
prices and pressure to sell was_ visible. The undertone of 
the market is, however, steady. 


BOMBAY STOCK EXCHANGE V.;:. 

(By Wire ) 

(From Our Correspondent) 

Bombay, March 8. 

Securities : — 8} per cent. Paper, from its last closing 
rate of Rs. 86-11, firmed up to Rs. 88-2 on Monday due 
to continued bullish sterling advices from London and a 
record rise of £2 was reported on Friday. Hectic condi- 
tions naturally prevailed and frequent bouts of profit-taking 
occurred. The Treasure, however, paid a higher rate of 
interest on Bills this week and later, on London advices 
being easier, rates sagged from Wednesday touching the 
lowest to-day at Rs. 87. The closing rate, however, was 
Rs. 87-6. Other issues ruled fairly steady particularly 
4 per cent. 1960-70 and per cent. 1947-50 which were in 
great demand. 


Quotations 


Calcutta 


March 1st 
,, 2nd 
3rd 
: ' ,, 5th 
„ 6th 
55 7th 


a Famous House. 


The House of WILLIAM HEATH 
which has always been known in 
the past wish to draw attention to 
goods which are, unprocurable 
elsewhere. 

A large consignment of 

PURE IRISH LINEN 

JUST UNPACKED 

at the following low prices: 

Suit ... Rs, 22-8 

Coat & Trousers ... „ 18-8 
Trousers ... ,, 6-8 

Your best proof should be to give 
us a trial order. 

~W orfc — S ty I e — ITit , 

Per Excellence 


There is undertone of great firmness in Tata Steel 
Second Preference. The Steel Company has done well in 
; the year which will close on March : 31, output being main- 
tained more or less at maximum. It is expected that 
bank borrowings will show great decrease in next balance- 
sheet. Two-year dividends are expected on the second 
Preference. These shares have resisted sales from A well- 
known. quarter and are bound to rise appreciably on the 
current rumours receiving some measure of confirmation ; 
In .which case a rise upto or even over Rs. 150 is not 


WILLIAM HEATH jj 

5, PARK STREET, CALCUTTA ( 

in 


fl aapaaiRifaa 
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INDIAN FINANCE 


London 


First Marks 


Quotations : 
Calcutta 


Date 

Ready 
£. s. d. 

March-Apl. 
L- s. d. 

Lightnings 
£. s. d. 

Date 

Feb. 28th 

... 16 13 9 

16 15 0 

15 

5 

0 

March 1st 

March 1st 

... 16 16 3 

16 16 3 

15 

7 

6 

,, 2nd 

„ 2nd 

... 16 17 6 

16 15 0 

15 

7 

6 

,, 3rd 

„ 3rd 

... 16 15 0 

16 15 0 

15 

7 

6 

„ 5th 

„ 5th 

16 13 9 

16 13 9 

15 

5 

0 - 

,, 6th 

,, 6th 

... 18 11 3 

16 10 0 

15 

0 

0 

„ 7th 

Apl.-June 
July-Sept. 


(In Thousands of 
Bales.) 

116 
178 
-62 
7,233 
.... 6,845 

... +888 


Arrivals into Calcutta of Jute Raw : - 


During the week ended 3rd March, 1934 
Corresponding week of 1933 
Increase (+) or Decrease ( — ) ... 

From 1st July to 3rd March, 1984 
Corresponding period of 1933 ... 

Increase (+) or Decrease (— ) 


Exports from Calcutta and Chittagong 

During the week ended 3rd March, 1934 
Corresponding week of 1933 ... 

Increase {+) or Decrease (— ) ... 

From 1st July to _ 3rd March, 1934 
Corresponding period of 1933 : 

Increase (+) or Decrease (— ) 


JUTE MANUFACTURES 

.. Calcutta, March 8. 

Further weakness was noticeable in the hessian market 
during the week. Nine porter hessians had come down 
to Rs. 9-10 as against the last week’s closing price of 
Rs. 10-2. Towards the close ' a small recovery was notice- 
able. The weakness was caused on account of a heavy 
bull liquidating bis holdings. The sales started at about 
Rs. 10-8 and continued right up to Rs. 9-12. The total 
quantity sold is reported to be about 4 crore yards. All 
the sales have been absorbed by bears and bazar dealers, 
and unless a substantial part thereof is disposed of at 
the consuming centres, the local market will remain too 
top-heavy to carry them without further decline, which 
may not be steep but a gradual one. 

Early in the _ week good business was reported done 
.from^ the consuming centres. But, due to weaker cotton 
and freer offerings from Calcutta, the buyers have momen- 
tarily withdrawn and are watching fresh developments. 
Rumours were afloat in the bazar, that Indian Jute Mills’ 
Association is contemplating opening five per cent, hessian 
looms, out of fifteen per cent, now sealed, and will close 
down five per cent, sacking looms instead. Enquiries from 
reliable sources reveal no such change and the rumours 
- are ®fdd to be unfounded, floated by interested parties. 

_ goods market was also firm in the early part. 

b. Iwuls were done up to Rs. 25 and Liverpools up to 
Its. 28.^ Later with the easier hessians, this section has 
also riued easy and values have declined by about As. S. 

„ Buyers also seem to have been satisfied at the moment 
.and enquiries from consuming centres are poor. 

xhe stock of hessians at the end of February is 75 
lakhs yards more than that at the end of January, whereas 
the stock of heavy goods is less by 68 lakhs yards. The. 
estimated stqcac is 8.08 crore yards hessians and 10.39 crore 
yards of sacking. The stock of hessian is 1 crore yards 
less than at the same date last year and that of heavy 
. goods is 1 crore yards more. 

New York, March 8. 

Early in the week the market was steady with a good 
resulting. Later due to various rumours from 
• a regax’nmg the contemplated change in the open- 
ooms 1 rather heavy selling pressure, 
If- l Wall street has also been 
the Bankhead Bill is uncertain. 
wSt P0 rt ? rs Asians is quoting at 5.10 against 5.30 last 
’ kl?c 1 - kr dec ^e has taken place in the case of 11 
iw!r e , lS w SSian • as , we *l\ There is resistance against a 
■ every & KSe & * S ° ^ arres ^ d by bull liquidation at 


9 porters 

Rs. A. 1*. 

io i o 
10 2 0 
9 5 0 
9 14 0 
9 11 0 
9 11 0 
9 9 0 


11 porters 
Rs. &. y. 


: Statistics 


(In crore Yards.) 


Production of Hessian cloth in. 

Calcutta during February 
Do, Sacking Do. 

Stocks of Hessian in Calcutta 
February End 

Do. Sacking Do. 

Stocks of Hessians in U.S.A. 
January End 

^Consumption of Hessian in U.S.A. 
During January 


1932 

1933 

1984 

7.67 

8.28 

9.45 

8.70 

9.67 

8.83 

14,48 

9.09 • 

8,81 

4.53 

9,40 

10.48 

25.4 

23.1 

24.2 

4.2 

3.7 

4,3 


B. Twills 
Sacks 
Liverpool 
Heavy Cees 

New York 
Date 

February 28th 
March 1st 
,, 2nd 
„ 3rd 
„ 5th 
„ 6th 


Exports of Jute Goods 
lute !5a$s — 


During the week ended March 3, 1934 
Corresponding week of 1933 : 
Increase (+) or Decrease ( — ) 

From 1st. Jan. to March 3, 1984 
Corresponding period ' of 1933 
Increase (+) or Decrease ( — ) 


0 13 2 0 

0 13 3 0 

» 13 1 0 

0 12 14 0 

3 12 12 0 

3 12 11 0 

> 12 9 0 

Rs. A. P. 

24 6 0 

27 *8 0 

25 0 0 


porters. 

11 porters. 

5.20 

6.70 

■ 5.20 

6.70 

5.20 

6.70 

5.20 

6.70 

5.15 

6,65 

5.10 

6.60 

(In thousands of 
, Bags.) 

Sacking Hessian 

7,898 

4.526 

7,508 

: 4,378 

+895 

+343 

. 46,632 

18,885 

60,948 

20,201 

-14.316 

-1.816 


lute C.oth — 

During the week ended March 3, 1934 

Corresponding week of 1933 ’ ... 

Increase <+) or Decrease {— ) . ... 
From 1st. Jan, to March 8, 1934 ... 
Corresponding period of 1988 ... 

Increase (+) or Decrease (-■) 


(In thousands of yds.) 

: Sacking Hessian 

1,088 26,376 

512 32,163 

+576 - 5,987 

6.756 176,916 

' 4,850 202,529 

+ 1.906 — 25.61 3 


Total reported sales for the week ending Saturday ih 
3rd .March,' 1934. ■ 

This and next month. Forward, 
yds. yds. 

Hessians ... ... 43,33,801 54.58,490 

Twills ... ... 21,95,957 11,27,473 

Plains ... ... 16,44,532 18.09,221 
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INDIAN FINANCE 


in Bombay (over a million, bales) and poor shipments, are- 
the discouraging features in the market. It is expected! 
that during the current and following months increased 
freight allotments to Japan are expected and should this 
materialise the burden of the stock may be reduced to. 
that extent. 

Quotations : — 

Bom ha v 

Broach Bengal Oomra 

Date (Apl.-May.) (March) (March) 

Rs. A. P. Rs. A. P. Rs. A. P, 

March 1st ... ... ... ... 

„ 2nd ... 203 12 0 134 12 0 177 8 0 

„ 3rd ... 206 4 0 135 8 0 179 8 0 

„ 5th ... 203 0 0 132 12 0 176 8 0 

„ 6th ... 202 0 0 133 8 0 176 0 0 

„ 7th ... 200 12 0 134 4 0 174 12 0 


HJiiiiiiiiuitiiimmtnusiiiiiiiiuiiiiiiinimnmiiinnimiiimniiiimmiJiitH 
| COTTON AND COTTON g 
| GOODS | 

COTTON 


(By Wire) 

(From Our Correspondent) 

New Wire 

Bombay, March 9, 1934. 

During the period under review, New York May rate 
fluctuated between 12.38 and 12.05 and Liverpool May rate 
between 6.40 and 6.21. The chief question for American 
cotton is whether any legislation would be enacted to control 
cotton production and, if so, of what nature, the -Bank- 
head Bill is being discussed to-day before the House ot 
Representatives and perhaps it would not be as effective 
as originally intended because of the modifications. Ine 
Government there do not appear to be in a hurry to raise 
cotton prices and the disparity between Indian and 
American cotton prices is daily becoming more glaring 
because of the inadequacy of spot demand. 


Liverpool 


Fully Middling Egyptian F.G.F. 
Spot. Sakellarides. 

6.49 8.85 

6.52 8.94 

6.55 3.96 

6.71 9.17 

6.60 9.04 

6.62 8.98 


Date 

February 28th 
March 1st 
,, 2nd 
.<> 3rd 
,, 5th 
„ 6th 
New York 
Date. 

February 28tli 
March 1st 
,, 2nd 
„ 3rd 
„ 5 th 
„ 6th 


Calcutta, March 8. 

During tile current week the cotton market has ruled 
quieter and nervous. Values on balance have been lower 
as compared with the previous week. Broach April— May 
opening at about Rs. 204, improved during the middle of 
the week to Rs. 206, but towards the close a weaker 
tendency has prevailed and the closing quotations are 
Rs. 200' 

The weakness in the Indian market was due to easier 
conditions in the New York market. The vanes in the 
latter have been slightly higher over the previous week, 
but the undertone has been very dull pending the uncer- 
tainty of the Bankhead Bill. Modifications are suggested 
by the House Agricultural Committee in the Bill to provide 
a tax-free crop of 10 million bales against 91 _ million bales 
originally proposed. The tax on excess ginniiags has also 
been changed to 50 per cent, of the market value as against 
75 per cent. These changes had a nervous effect on the 
market and has created an impression that the_ Govern- 
ment of India is not inclined to raise its cotton price above 
12 cents, specially so early in the season. Naturally, in 
absence of fresh incentive, the market felt tired and a 
liquidation was the inevitable result. The liquidation has 
been well absorbed at the moment, but the market is still 
sagging and long interest is not likely to be created, the 
trade demand being: slow., . The resistance against a fresh 
fall is visible; consequently, the market is likev to rule 
narrow in the near future. 

A Following the trend of -New York, Bombay market has 
also ruled easy and long liquidation has caused further 
weakness) There is resistance of about Rs, 200. But un- 
less a fresh long bull interest is -created at this level, the 
breaking of Rs. 200 may cause heavy short sales. Relative- 
ly Indian cotton is still cheap but the heavy* stock position 


Middling Spot 
... 12.15 

... 12.20 
... 12.50 

... 12.40 

... 12.45 

... 12.35 


Statistical position 
India 


Crops Indian 

Stocks in Bombay on March 1st ... 

Stocks in Bombay on March 2nd ... 

Receipts into all ports during week 
ended Feb., 24th 

Exports from all ports during week 
ended Feb., 24th 

Receipts into all ports from 1st Sept, 
to Feb., 24th 

Exports from all ports from 1st Sept.: 
to Feb. 24th ... 
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March 10, 1934 


World 


(In Thousands of Bales ) 

This week Last week 

Feb. 28 Feb. 16 A year ago 
1934 1934 

167 133 134 

9,925 9,818 10,746 

8,098 8,238 9,368 

.. 1,056 1,054 890 

.. 3,482 3,599 4,648 

86 88 199 

. 1,844 1,892 2,014 

247 295 253 

8,380 8,133 8,182 


GOLD 
(By Wire ) 

(From Our Correspondent) 

Bombay, March 9, 1934. 

Gold prices did not experience any exciting flutter 
week - London ready rate, from the last close 
oi £6-17-1, came down to £6-6-10 yesterday. Franc rate 
dosed yesterday at 77.25 as against the previous dose of 
77.34 after moving between 77.34 and 76.96. The sterling- 
dollar rate moved very narrowly between 5.06|. Similarly 
the local gold price also fluctuated within three annas 
from Rs. 34-0-6 to Es. 33-13-6. 


Total Brought into sight . 
Since 1st August, 1933 
American visible supply 
Stocks at Liverpool 
Stocks at TJ. S. A. Ports . 
Stocks at New York 
Stocks at Interior Towns • 
Forwarded to World’s Mills 
Since 1st August, 1933 


New York, March 2. 


America, 


Bales. 

10,033 


Total in sight (excluding linters) 

Forwarded to American Mills including Canada and 
other America (excluding linters) 

Exports from U. S. Ports ... 

Of which to Japan ... 

Of which to China ... 

Of which to Great Britain 

Of which to Germany 

Forwarded to world’s mills (excluding linters) 
Receipts at U. S. Ports ... 

N.B. — A1 figures are in thousands. 


Calcutta, March 8. 

Throughout the week the gold market has remained 
featureless with minor, day to day, fluctuations. The 
values, on the whole, have been slightly steady, the quota- 
tions now being Rs. 33-14 against Rs. 33-12 last week. 
London gold has improved from £6-16-6 to £6-16-10. 
London-New York cross rate has been hovering around 
5.07 and London-Paris at 77.15. Sovereigns are quoted at 
Rs. 21-5-6. Stocks in Bombay are estimated at about & 
lakhs tolas and the daily off-take at 3 thousand tola®. 


(Thousands of Bales) 
Season Ending February. 
1934 1933 

38.5 19.7 

190.7 164 

95.5 19.3 

157.8 533.1 


Exports, 


Quotations 


To Great Britain 
„ the Continent 
,, China 
,, Japan 
„ Coast Ports 


First Second 
Settlement Settlement 
Rs. A. v. Rs. A. F„ 


March 1st 
,, 2nd 
s, 3rd 
„ 5 th 

,, 6 th 

„ 7th 


Total 


€onsisaptiou of Indian Cotton In India. 


March 1st 
„ 2nd 
; ,,,Y 3rd 

jjy,:,,: 5th 

„ 6th 
„ 7th 


Bombay Island ... 42,504 45,546 47,248 i -218,381 259,900 

Ahmedabad ... 81,457 29,805 29,804 145,282 144,275 

Bombay Presidency 91,596 93,242 98,245 448,010 492,460 

Madras Presidency 22,872 28,887 25,217 109.686 124,956 
United Provinces... 23,578 22,881 23,252 110,566 116,621 
C P. & Berar ... 10,209 10,102 10,715 47,630. 49,828. 

Bengal ... 9,634 9,784 9,328 45,243 46,174 

Punjab and Delhi 5,967 6,057 7,256 29,783 88,342 

Rest of British India 2,968 2,399 2,796 14,463 13,924 

Indian States ... 33,149 31,202 32,721 156,465 159,839 

Total All-India. ... 199,963 200.154 204,588 961,846 1,042,144 


London Air Mali Week: 

The Bank of England gold reserve against notes- 
amounted to £190,903,256 on the 14th inst., as compared 
with £190,902,659 on the previous Wednesday. 

In th open market about £6,000,000 of gold was dis- 
posed of during the week under review. A keen demand 
for the United States of America has been maintained and 
offerings have been readily taken for that quarter, al- 
though movements in the exchanges have been such as to 
reduce the margin on the operation. 


rnrers’ Association). .In thousands of bales: — 

Consumption for Six Months ending. 

81st Jan. 31st July 31st Jan. 31st July 
1934 . 1938 * 3933 : 1932 

... 7,018 7,320 6,845 6,202 

... 2,353 2,141 2,060 1,977 

541 474 462 493 

- 2,607 2,515 2,520 2,121 

12,519 12,450 11,887 10,793 

Estimated Mill Stocks. 

American ... 2,838 2,565 2,704 2,559 

Indian ... 1,208 1.508 831 1,033 

Egyptian ... 242 234 209 229 

Sundries ... __938 730 817 662 

i||fj 5.037 4,561 4,483 

(Continued at bottom of ike next column) 


PIECEGOOBS 

There is not much activity in the piecegood market, 
though, the undertone is healthy. There have been various 
enquiries for . bulky forward transactions, but the resultant 
business is comparatively poor. The higher cotton price 
has imparted a healthy tone to the piecegood section but 
has restricted business, because the higher cotton, value 
has not been reflected in increased prices. Buyers are not 
. inclined to -raise their limits as they are doubtful if '"cottoiv ; 
will be . maintained at the rise. ■ ■ 

There has been a slightly better offtake early in the 
week for. summer goods towards the close, the position, 
being rather easy. ■ . 

Fair business resulted in Lancashire goods ana a 
moderate one for Indian shirtings, white tnufls, mainsooks 
and drills. There has been very little business to report 
■ for Japan except, in small quantities for red shirtstigs and 
fancies. : 


American 

Indian 

Egyptian 

Sundries 




INDIAN FINANCE 


Quotations 


The following were the United Kingdom imports and 
exports of gold registered from mid-day on the 12th instant 
to mid-day on the 10th instant: 

Imports 

£ 

660,207 
273.927 
433,534 
15,851,873 
1,364,275 
32,782 
233,496 
1,410,507 
67,321 
67,321 
1,360,361 
83,424 
214,401 
35,556 
32,150 
25,656 


Ready. First Second 

Settlement Settlement 
Rs. a. v. Rs. a. p. Rs. a. p. 


Germany 

Netherlands 

Belgium 

France 

Switzerland 

Iraq 

XL S. A. 

British India 
British Malaya 
British Malaya 
British South Africa 
Hongkong 
Australia 
New Zealand 

Newfoundland and Coast of Labrador 
Other countries 


London 

Date 

Feb. 28th 
March 1st 
„ 2nd 
„ 3rd 
„ 5th 
,, 6th 


Forward 

20 S/4d. 
20 9/36(1. 
20 9/lSd. 
20 9 / 16d. 
20 ll/16d. 
20 5 / 8d. 


New York, 

Date 
Feb. 28th 
March 1st 
„ 2nd 
'»* 3rd 
}s 5th 
,, 6th 


Germany 

Netherlands 

Belgium 

France 

Switzerland 

U. S. A. 

Mexico 

Other countries 


London Air Mail Week : 

Buying by speculators and the Indian Bazaars, in- 
fluenced by rumours of further action by the United States 
of America with regard to silver, caused prices to improve, 
20|*d. for cash and 20 9/l6d. for two months 5 delivery being 
reached on the 19th instant ; these quotations equalled the 
highest recorded last year. 

Far Eastern exchanges did not respond to the rise, 
consequently the higher level attracted selling from China 
which brought about a reaction. Although New York 
bought occasionally, this quarter has been mostly a seller 
and, on some afternoons, offered fairly freely, whilst there 
has also been profit-taking by speculators. 

In view of the reason for the advance in prices, the 
outlook is rendered very uncertain, depending upon deve- 
lopments in the United States of America. 

The following were the United Kingdom imports and 
exports of silver registered from midday on the 12th instant 
to midday on the 19th instant:' — 


India’s Imports and Exports or Cold 

In thousands of 

Imports — Rupees 

During the week ended 3rd March, 1934 78 

Corresponding week of 1933 ... 41 

Increase (+) or Decrease (-) ... +37 

From 1st April 1933 to 3rd March, 1934 56,61 

Corresponding period of 1933 ... 76,15 

Increase (+) or Decrease ( — ) ... —19,54 




Exports — 

During the week ended 3rd March, 1934 
Corresponding week of 1933 
Increase (+) or Decrease (— ) 

From 1st April 1933 to 3rd March, 1934 
Corresponding period of 1933 
Increase (+) or Decrease (-) 


SILVER 

Bombay, March 9, 1934. 

Another week has passed without fulfilling the expecta- 
tions of bulls. No further developments have taken place 
in America while local bulls have been chafing. London 
spot rate has come down again to 20 3/8d and New York 
ready to 46 cents. Local rates have ruled fairly steady. 
The rate for April settlement moved between Rs. 62-2 and 
Rs. 61-8, quoting this evening at Rs. 61-11. The under- 
tone, however, was good. 

Calcutta, March 8. 

The activity that was noticeable in the silver market 
before and after the announcement of the reduction in 
import duty on silver in India is gradually subsiding, 
though the turnover is fairly good. Early in the week 
Fagun went up to Rs. 61-10 but on profit-taking, values 
have come down to Rs, 61-2. Second settlement is quoted 
at Rs. 55-12. The reduction in the imports duty by 
Rs. 5-13-9 per 100 tolas has had no practical effect on the 
market, except beyond the fact that readies have been 
maintained at an advance. Forward silver which was 
about Rs. 6 per 100 tolas below import parity in India is 
now about Rs. 2 below import parity. Unless there is 
; .real improvement in the white metal the old disparity _ may 
Again rule under pressure of sale of internal distress silver, 
with the result that the prices may be, ( in due course, 
lower to the extent of reduction in the import duty. It 
is, however, very uncertain what trend the silver market 
may follow. There have been hopes that the U. S. A. Gov- ; 
.ernment will try to improve the price of silver. In the 
latter event there is more rooih for a rise than a fall in 
the price of silver. 

The rise in London market which took place during the 
previous weeks is well maintained and prices are more 
or less unchanged at 20fd. Similarly Shanghai Tael is 
steady at Is. 4|d. Stocks of silver in Bombay and 
Calcutta are estimated at about .10,000 bars, daily off-take 
being about 40 bars. 
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Indian Tea- 


Imports — 


At the London auctions on March 5, 26,500 packages of 
Indian tea were submitted tor sale. 

There was a good demand. Low medium qualities were 
often slightly lower. Medium kinds were about steady. 
Autumnal teas met with good support. 

The following were the lowest prices fetched during the 
day’s auction : — 

Common Pekoe last auction ISd., to-day’s auction 
13d. lb. ; Common Broken Pekoe last auction 13|d., to-day’s 
auction IS^d. lb ; Common Orange Pekoe last auction 
13id., to-day’s auction 13|d. lb. ; Common Broken Orange 
Pekoe last auction 13jd., to-day’s auction 13d, lb. ; 
Common Broken Pekoe Souchong last auction 13id., to- 
day’s auction 13id. lb. 

The following are the value prices: — 

Clean Common Pekoe last auction 13§d., to-day’s auc- 
tion 13|d. lb. ; Clean Common Broken Pekoe last auction 
13|d. , to-day’s auction 13|d. lb. 5 Clean Common. Orange 
Pekoe last auction 13fd., to-day’s auction 13|d. lb. ; Clean 
Common Broken Orange Pekoe last auction 14d., to-day’s 
auction 13|d. lb. ; Clean Common Broken Pekoe Souchong 
last auction 13|d., to-day’s auction 13|-d. lb. 


Germany 

Belgium 

United States America 
British India 
British South Africa 
Australia 
Canada 

Other countries 


Exports- 


Norway 

Syria 

Persia 

Iraq 

New Zealand 
Other countries 


Ceylon Tea- 


At the London auctions on March 6, 21,000 packages 
of Ceylon tea were submitted for sale. 

There was a fair demand but the prices for common 
and medium qualities were easier. Good liquoring teas sold 
well. 

The following were the lowest prices fetched during 
the day’s auction:- 

Common Pekoe last auction I3|d., to-day’s auction 
ISi-d. lb. ; Common Broken Pekoe last auction 13|d., to- 
day’s auction ISid. lb. ; Common Orange Pekoe last auction 
14d., to-day’s auction 13|d. 3b. ; Common Broken Orange 
Pekoe last auction 14d., to-day’s auction 13|d. lb. 

The following are the value prices : — 

Clean Common Pekoe last auction 13|-d., to-day’s auc- 
tion 18-fd. lb. ; Clean Common Broken Pekoe last auction 
13yd. , to-day’s auction 18 |d. Ih. ; Clean Common Orange 
Pekoe last auction Mgd., to-day’s auction" 14d. lb. ; Clean 
Common Broken Orange Pekoe last auction 14§d., to-day’s 
auction Mjd. lb. 


India’s Imports and Exports of Silver — 

Imports — (In thousands of Rupees) 

During the week ended 3rd March, 1934 45 

Corresponding week of 1988 ... .98 

Increase (+) or Decrease (— ) ... —58 

From 1st April 1988 to 3rd March, 1934* 77,56 

Corresponding period of 1983 ... 15,658 

Increase (+) or Decrease (-} ... —78,97 

Exports — 

During the week ended 3rd March, 1904 Nil. 
Corresponding week of 1938 ... 2,57 

Increase {+) or Decrease (— ) ... —2,57 

From 1st April 1933 to 3rd March, 1934 71,74 

Corresponding period of 1983 ... 84,93 

Increase {+) or Decrease {— ) ... —13,19 


At the London auctions on March 1, 7,400 packages 
of Java and other teas (including Sumatra) were submitted 
for sale.: 

Prices were generally easier but tippy teas met with 
good support. 

The following 'were the lowest prices fetched during 
the day’s auction : — 

Last To-day’s 

/- //r ■: auction ; 




El]lii{||lii!lillIillill!lini!llinn{|fliillIfliilliinf!l!l[|llfilli!tl(l!li(Hii!{!Hllif; 

Sale No. 36 was held on March G, when a little over 11 
thousand packages were offered for sale out of which 1,600 
chests were covered by export rights. The quantity offered 
for export being very small, the sale was rather dull, with: 
an easier tendency. 6,500 packages of tea leaf and 3,000 
packages of dust were offered for internal consumption. 
Prices were irregular but easy and the activity was very 
poor. Dusts, however, were in good demand. 

Quotations : — 

Teas with Export Rights 

- March 6, 

_ / 1934 

C-oMtoon Broken Pekoe Souchong ... 10 9 

Common Broken Pekoe ... qo 9 to 11 0 

Common Pekoe 10 9 


Common Pekoe foT.;/ ./ LA rTfo/dd: 
Common Broken Pekoe 
Common Orange Pekoe 
Common B. O. Pekoe ... 

Common B. P. Souchong 

The following are the value prices 
Clean Common Pekoe ... ... ’! 

Clean Common Broken Pekoe 
Clean Common Orange Pekoe 
Clean C. B. O. Pekoe ... ... : 

Clean C. B. P, Souchong ... 1 


Teas for internal Consump tion 1 

Common Broken Pekoe, Souchong ... 4 s 

Common Broken Pekoe ... 4, .3 

Common Pekoe i % q 

Indian Tea exp orts : 

Northern India from 1st April, 1988 to 
1934, are as follows : — 

Season Season Season 

1988-34 1932-33 1981-32 

238,458,549 278,132,571 250,271,723 

83,666,035 PJ .709,577 45,765,904 

~23, 271,742 24,400,078 20,112,758 

290,396,326 345,332,226 816,150,385 


Average Prices— /-'■■'/ '■■/.' fo'/ ,f:v 

The following are the average prices of tea in the 
London market during the week: — 

/;///d /;■/: ■Last-Week This week-/ 
lb. lb. 

14.7 { jd. T 14.63d. 

14.89d. , 14.66d. 

15.81d. - 15.67d. 

I2.S8d. 12.68d. 

X2.34d. 12,21d. 


Ir,di an Tea (N orfchern) 
Indian Tea (Southern) 
Ceylon Tea 
Java Tea /- 
.Sumatra/ Tea ; 


Total TJ. K. 

Total Qutmarkets 
Total Indian Ports 


Crand Total 
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Tlie Yokohama Specie Banks Ld. 

{Registered in Japan.) 
(ESTABLISHED 1.880.) 

Snbscribed Capital Yen. 100,003,000 0' 
Paid-ap Capital „ 100,000,000.00 

Reserve Fund „ 121,250,000.00 

Head Office : YOKOHAMA 

Branches 

Alexandria. Moji. 

Batavia. Nagasaki. 

Berlin. Nagoya. 

Bombay. Newctiwang. 

Calcutta. New York. 

Canton. Osaka. 

Dairen. Paris. 
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INDIA’S DISTINCTION ! 

Though there is a widespread feeling of uneasi- 
ness in this country, that India’s foreign trade has 
not derived much advantage from the abandonment 
of the gold standard, few would have thought that, 
of all the countries which devaluated their curren- 
cies in and about 1932, India was the only one to 
have an increase in the adverse balance of goods 
and services in the first complete calendar year after 
the devaluation. That the depreciation of exchange 
helps to restore the equilibrium of foreign trade is 
more than borne out by the experience of the off- 
gold countries during 1932. A League of Nations 
publication, “Balance of Payments 1931 and 1932,” 
which has been recently issued brings out this fact 
most clearly. Complete figures for 1931 and 1932 
are available only for 1 8 countries ; and of these, nine 
had stable, and nine unstable, currencies. A study 
of the changes in the movements of goods, services, 
gold and short and long term capital taken together 
has an Interest all its own, especially as we hold the 
view that the reconstruction of national and inter- 
national economy would be impossible, so long as 
the creditor-debtor relation is hopelessly weighted in 
favour of the former. 


Table II. 

Countries whose currencies depreciated. 

Surplus (a.) or Change 

deficit (-) in 1931 

1931 1932 1932 

United Kingdom ... -472 -207 +263 

Canada ... -39 +5 +44 

Australia ... - 73 +21 +94 

India ... ... -95 -147 -52 

Sweden ... -32 +20 +52 

Norway ... -36 +5 + 4 | 

Denmark ... -19* +12 +31 

Japan ... ... -30 +35 +65 

Finland ... +24 +18 -6 

1 otal (9 countries) ... -772 —238 +534 

It will be seen from the above that, while the 
nine countries enumerated in Table 1 suffered a trans- 
formation of a favourable balance of 288 million 
dollars into an unfavourable balance of 63 million 
dollars, the off-gold countries reduced their debit 
from $772 million to $238 million. And if India and 
Great Britain were excluded, it would be found that 
an unfavourable balance of 300 million dollars had 
been converted into a favourable balance of 109 
million dollars, an improvement of 409 million 
dollars in all! 


But it is, for the present, far more important to 
note that a study of the figures of goods and services, 
that is, of all movements of values minus gold and 
capital, discloses very interesting results. The ad- 
vantage of devaluation is proved in both ways. 
Countries which had stable currencies suffered either 
a shrinkage of their favourable balance or an increase 
in their adverse balance. And those, which out of 
choice or out of compulsion decided to reduce the 
gold value of the currency, were able to effect a sub- 
stantial improvement in their foreign commercial 
relations. Mostly, they turned a serious adverse 
balance into a substantial favourable balance. 

* * * 

The following tables are worth the most careful 
perusal of every one in India, particularly those who 
so complacently assumed during the discussions on 
the Reserve Bank Bill that all is well with India’s 
currency and exchange : — 

Balances on account 0 / Goods and Services in 193 f 
and 1932, U. S. $ (000,000’ s) 

Table 3L 

Countries whose currencies did not depreciate. 

' Surplus { + ) or Change 
: ‘ ‘ deficit (•— ) in 1931 

1931 1932 1932 

United States ... +145 +101 — 44 

France -60 -214 --154 

Germany +258 + 74 -184 

Dutch East Indies ; ... -45 —14 +31 

Czechoslovakia ... +30 -8 -38 

Hungary ... —38 -4 +34 

Lithuania ... . —3 '_l _3 +6 

Estonia + 3 +1 —2 

Albania ... ' . — 2 ■ : —2 ... 

Total 9 countries ... + 288 -63 -351 


. The difference between Great Britain and India 
m this regard, we trust, need not be laboured. The 
latest estimates of the Board of Trade give the 
balance of payments for Great Britain, taking all 
items into account, as minus £104 million, minus 
£56 million and minus £4 million for 1931, 1932 and 
1933 respectively. The trend is thus clearly un- 
mistakable ; and besides, if Great Britain incurs 
an adverse balance, it is definitely in the interests 
of a standard of living. And the invisible items, 
which count so much in Britain’s balance sheet, 
stand for income from shipping, insurance and 
investments and cannot increase with a mere de- 
valuation of the pound sterling. What we are con- 
cerned to note is that the so-called devaluation of the 
rupee has not afforded to India’s foreign trade any- 
thing like the advantage which other countries have 
reaped from it. We have already pointed out that 
seven out of the nine countries listed above turned 
an adverse balance of 300 million dollars into a 
favourable balance of 109 million dollars, Finland 
being an exception to this rule. Britain also gained 
in that she was able to reduce the passive balance 
by more than half. India alone has the distinction 
of increasing her adverse balance from 95 to 147 
million dollars. 

1 : * ■" ■ ■■ $ - 

We can almost hear Sir George Schuster, crying 
out, as he reads these lines, “What about gold?” 
We contend that the raison d’etre of gold exports is 
lost, when it is shown that our gold exports are not a 
case of drawing on reserves in times of difficulty, 
but only a means of squaring up an unbalanced 
position resulting from a gross disequilibrium of the 
exchange. 

* * * 

What a comment on our exchange policy that 
more than a year after the abandonment of the gold 
standard an increase in tire adverse balance was all 
that we had to be thankful for ! 
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passing through Britain, _ This week’s exposition of 
the latest developments in F ranee in our . Overseas 
hlcv/s section would also seem to indicate that 
the new Ministry has already succeeded in dispel- 
ling apprehension and restoring some measure of 
confidence. It is, therefore, reasonable to hope that 


GOLD RUSH 

The return of the United States of America to 
gold bullion standard has, as was to be expected, led 
to considerable outflow of gold from the Continent of 

in the London bullion 


Europe, extraordinary activity 


ported gold worth £4.4 million. 


Wolseley company into the four cylinder field, is M 
not merely a newcomer into an already crowded || 
market. It is a genuine and successful effort on b? 
the part of a firm, world-famous as creators of ;M 
cars of quality, to produce a 9 h.p. car of high dur- 


ability. Careful study of its details will show the 
soundness of its claim to be the real aristocrat of 
the 9 h.p. class. “Forward mounting” of the 
engine, and the clever use of the high proportion 


its smart appearance, which accommodates four 
full-sized adults in perfect comfort. We shall be 
pleased to forward specifications and arrange 


and Company 09*9) ltd. 
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■ ; The exact causes of the development of such a 
position may be briefly referred to. Thanks to the 
restriction, which the Association mills and a few of 
the non- Association mills have imposed on them- 
selves, the price of hessian, at its present level yields 
a profit ol sis. 160 per ton to the mills which are 
signatories to the Agreement effected at the Gov- 
ernment House last year. The mills, which are out- 
side its scope and which work to their full capacity, 
m in illy incur less over! ead costs and enjoy a wider 
margin of profit. They are, therefore, able to under- 
quote Calcutta; and ..the ’benefits -of better trade 
naturally go to the non-restrictionists. It is a fact 
that, while the Calcutta mills are mostly working 40 
hours a week and have got 15 per cent of their looms 
sealed, exports of raw jute to foreign countries are 
on the increase. Even at home non-resfcrictionist 
mills are freely adding to their equipment encouraged 
by the high profits and secure in the knowledge that 
the Indian Jute Mills Association will not cut its nose 
to spite the face. Mills are planned in .far-off cen- 
tres like Cawnpore; and the bogey. of Japanese entry 
into the manufacture of hessian is still there. 


.t ,"H le secc>nc ^ factor, whose effect has been felt in 
uie inter stages, is in connection with the difficulties 
caused oy heavy arrivals of gold in New York. The 
i ederai Reserve Bank of New York has been unable 
to cope with the consignments as and when they 
an ° has, as a result been a consider- 

ab e congestion of gold in New York. The position 

(London) * ^ 18 aescrib6c? the Financial News 

n „" Thc , USU}l1 pl T cl;ice is to take over the gold, and 

eiLrvX^Th 1 ’ 93 per e ? nt ‘ on its value, until its 
been ascertained by assaying. At pre- 

Sf-en nvMlf S6 ? ra l oa R s bef °re tile gold which is 
1 1 .d® assa yed, and, meanwhile, the owner has 

10 unev forward exchange on 'the outstanding 


Btates of America took the lion’s share, the actual 
exports across the Atlantic being £5.98 million. 


Still livelier conditions were witnessed in the 
following week. In the seven days ended February 
15, imports of gold into England came to the colossal 
total of £35.90 million. The full force of the Ameri- 
can developments was felt by France in this week. 
Shipments from that country came to as much as 
£26.92 million. Switzerland had also a considerable 
loss, imports from there being £2.25 million. Britain 
received from Germany £.67 million; from Nether- 
lands £1.3 million ; from Belgium £.40 million ; from 
the United States of America. £.89 million ; from 
British South Africa £1 .36 million \ from India £1.56 
million ; and from Australia £.31 million. The 
United States of America benefited most from ex- 
ports her takings being £7.56 million out of a total of 
£7.78 million. The last week, for which detailed 
figures are available, is that ended February 22. 
Imports into Britain in that week came to £18.35 
million, France contributing the substantial amount 


lands £.54 million ; ■Switzerland x.oZ million ; British 
South Africa £i .01 million ; and India £1 .39 million. 
The U. S. A. loomed largest on the export side. 
The gain of America in that week was no less than 
£24,23 million. 


There is another point of view from which these 
figures should be studied. Between January 18 and 
February 22, imports of gold into England were 
£79.03 millions and exports £38.51 millions. On 
gold account, there has thus been a favourable 


GU^uuiiiiuu.ciLioii uii zniiy® auu up 

insurance. In fact, the movement from the Contin- 
gent;.;.: to America . would have been sharp ; and subs- 
tantial but for the operation of certain special and 
unavoidable factors . Had not these, "factors, inter- 
vened, gold movements on the scale, demanded by 
the situation could have taken place without let or 
hindrance, thereby facilitating and quickening tile 
process of the adjustment of exchanges to the new 
situation. A brief reference to these factors is neces- 
sary in this context. The Bank of France authori- 
ties. were not quite pleased, at the commencement, 
with the heavy westward Hew. Paris has always set 
great store on its possession of enormous stocks of 
gold ; and it did pull a wry face when world deve- 
lopments were such as to weaken that position. But 
when the French authorities realised that, whether 
they like it or not, gold must leave France in res- 
ponse to the measures taken by America as also in 
response to_ domestic events, and that any artificial 
stemming of the gold tide would only re-act the more 
adversely on France, they removed all impediments 
m are outflow of gold. . 1 his was the first factor 
wmch was exercising a restraining influence on gold 
smprnents m the early stages. 


balance of 5 per cent. This is not, however all Such 
is the congestion in New York that the Federal Reserve 
Bank is not even prepared to take over new consign- 
ments until it has assayed a great part of what it has 
already taken over. 

This state of affairs has several disadvantages 
There is, m the first place, the additional cost of keep- 
ing the gold m safe custody with an American bank 
and the loss of interest. If the owner is not American 
he has to put up with the additional complications of 
covering the forward exchange. If he has worked on 
the assumption that he would be able to sell the gold 
in seven days, he has to renew his forward position 
for another week or so. If he has reckoned on a fort- 
night, and is repaid earlier, he has to swap to cover 
the difference of a few days. 

Above all, the capital of arbitrageurs is tied up as 
a result of the congestion. The resources of most of 
those now engaged in gold arbitrage are by no means 
unlimited, and they cannot undertake new shipments 
until their previous consignments have been cleared. 
In any case, they do not consider it advisable to in- 
volve themselves too deeply in the business, and rather 
than undertake another shipment before the last one 
has been cleared they prefer to forego the additional 
profit on arbitrage.” 

This congestion in New York and the conse- 
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•c rrexiziea rise in insurance 
rates for gold shipments, have played an important 
part in the slower flow of gold America-wards. 


PLANNING FOR JUTE. 


Thanks to the Weekly Jute Review, a new en- 
trant into Indian journalism, but with a field specially 
marked off for itself and an Editor with a title to 
speak on matters connected with jute, public interest 
in the problems of the jute industry has again been 


piacent, it not altogether somnolent, and underrate 
the possibility of troubles in the future. That in the 
past, restriction of output had, on the whole, real- 
ised its object and warded off the crisis is a circum- 
stance which ^ tends to weaken, rather than 
strengthen, one’s sense of realism. The Weekly 
Jute Review has been at pains to point out that the 
monopolistic position of the Indian Jute "Mills As- 
sociation ; has been increasingly undermined - by : re- 
cent developments and that, therefore, the funda- 
mental basis of the scheme of restriction now in ope- 
ration is being swept away. The stage has been ar- 
rived at when, the Association can neither abandon 
restriction for fear of all round ruination, nor persist 
in it, for the reason that its principal beneficiaries 
would be those who have not joined the scheme. 



V Tfjf T* 

' ' ; • .. 1 M 

NEW INDIA ASSURANCE COMPANY, LTD. 

HEAD OFFICE : BOMBAY. 

The Leading Insurance Office 
of the Indian Empire. 

UPITAL 3 56 ^ 275 1 ALL RISKS COVERED 

vriiAL, -^-56,05,275 f LIFE MARINE FIRE 

1 , 56 , 90, 992 P ACCIDENTS, MOTOR CARS, ETC. 
Branch : 100, Clive Street. Post Box 113,/ 


INDIAN FINANCE 


[March 10. 1934 


lii such a situation restriction has clearly lost all 
rationale. But what is the alternative? It is here that 
more careful thinking and, more, a fresh outlook are 
called for. We often talk of the dilemma, and the 
difficulty of impaling ourselves either on unrestricted 
production or on the continuance of the present 
: agreement, for we implicitly rule out the planned con- 
trol 6f the jute trade as a whole. Even the heads of 
the jute industry in India who are so vitally interest- 
ed in its fortunes have not shown the capacity to face 
up to the problem. They either deny its existence 
by underrating the extent of the adverse develop- 
ments or tinker with the problem, once it is posed. 
In his address at the annual meeting of the Indian 
jute Mills Association Mr. Burn, for instance, was 
. at great pains to show, that no new mills were estab- 
. lished on the Continent., during last^ year and _ that 
mostly the existing mills were working appreciably 
below capacity. Though, unquestionably, the dan- 
ger point has not been reached, there is no ques- 
tioning the fact that those, who are not participating 
in the restriction scheme, have been reaping profits, 
which are an irresistible inducement to increase of 
production and, if ncessary, of equipment. Like- 
wise,: those who participate in the restriction grow 
increasingly impatient of a scheme that has the merit 
more of benevolence than of business. 

\ y " $ / * 

The most optimistic of us cannot deny that in 
the matter of restriction jute goods are becoming 
more on a par with other commodities, like tea and 
rubber. While in a. case like rubber, the producers, 

: have : at least learned the bitter lessons, of unrestrict- 
ed production, .in jute men are apt to be ■ more con-.': 
servative and less nervous of the dangers of com - 
petition. Hitherto the jute mills in /Calcutta., were 
secure in the belief that, if any trouble developed 
in the industry, they had the remedy in the palm of 
their hands. If the present tendency to Increase :/ 
productive equipment should continue, restriction, 

■ when, necessary, will offer the same insurmountable 
difficulties, as in the case of tea and rubber.; and 
'. such a position has already been reached. 

v:':; 1 : -//-V ■•/ Sv; //K 

The Weekly Jute Review urges that steps should 
be taken to narrow the margin of. profit for hessian 
and suggests, besides a redistribution of looms be- 
tween hessian and sacking, a scheme of export quota 
for the existing units, supplemented by an export 
duty on raw jute such as would increase the cost of 
manufacture to the foreign competitors of the In- 
dian mills. The practical result, and the real object 
wfciild -be. to shut out the mills that 
might be established in India in the future from the / 
foreign markets. This is tantamount to a ban on new 
mills and additions to the equipment of existing 
mills. ' 


' We are, indeed, surprised at the manner in 
which economic control is sought to be sugar-coated. 
We should have thought that the world has moved 
far enough from laissez-faire to admit of schemes of 
economic control being put forward without any 
camouflage. What consideration is there for our 
shirking the conclusion that in the jute industry, 
planned control is at once inevitable and beneficial > 
The idea that an industry can be run with just that 
margin of profit, which will keep the existing units 
in full employment and at the same time scare away 
new producers, is a fiction of equilibrium economics 
which the bitter years of the depression should en- 
able us to live down. The alternative seems to be 
between running an industry at a dead loss and 
reaching our hands for profits which melt into thin 
air even like the castles into which we often see the 
clouds shape themselves. In other words, new pro- 
ducers cannot be kept away except by incurring 
minimum losses. What productive effort can go on 
under such conditions ? We urge that the time is 
come when the Government of Bengal and the Gov- 
ernment of India should go into the question, 
thoroughly and. evolve the means of keeping to India 
all the advantage of a monopolistic industry and 
conceding to the pioneers therein their just dues. 

Let there be no oldworldisb squeamishness 
about economic control. That the plea for economic 
planning should be put forward by the European 
group, the inheritors of the spirit of individualism, is 
a happy augury, though the debate in the Assembly 
on this subject showed a deplorable lack of clarity 
in the minds of our legislators. 


THE SPHERE OF LAW 

The distinction between political and economic, 
questions, which, remained unchallenged during one 
of the most impressive periods of human history, 
has, we found in our enquiry into this question last, 
week, no basis in logic. That it has no basis in the 
work-a-day world is the experience of nearly all gov- 
ernments in the post-war period and particularly 
during the years of the depression. If a problem can. 
be solved only with the aid of the State or, in other 
words, the irresistible pressure which a government 
alone can exert and not by the efforts of the largest 
aggregation of individuals on a voluntary basis, then 
there is no meaning in branding it as a non-political 
issue. When people urge that a particular question 
is not a political issue, they either mean that it Is a. 
non-party issue, or that it calls for expert handling. 
The most handy instance of the former is afforded 
by the attitude of the British parties towards the con- 
tinued subjection of this country’s affairs to the 
dictates of Parliament. Obviously, a non-party 
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Issue, inasmuch as no party would be prepared to 
pass the self-denying ordinance 1' But .it is surely 
not non-political, all classes of the British people 
being directly interested in preserving the link with 
India. The need for expert handling, too, would not 
obliterate the political character of any social prob- 
lem, but would only call for a surrender of the lay 
Legislature to the superior judgment of persons of 
indisputable ability and integrity. 

ijs * * 

We have laboured this point, as it is clear that 
there can be no conception of an adequate scheme 
of life for the individual for the State to take charge 
of, if illusory and unreal distinctions are allowed to 
persist in the minds of the leaders of society. It 
might be thought that to treat the economic fortunes 
of the individual as a concern of the State would 
involve an extension of the sphere of State activity 
beyond the limits of soundness and safety. We 
have no desire at this stage to discuss the merits and 
demerits of economic socialism. Nor do we pro- 
pose, at this stage, to examine the practical conse- 
quences of the State recognising its responsibilities 
to the individual for his economic well-being. But 
we urge that the idea of a State ever remaining com- 
fortably within its shell and putting out its prongs 
only when threatened with disturbance of the peace 
has not even the claim of age to recommend it. If 
the sphere of State activity was restricted in the 
ancient and middle ages, it was not because of a 
hide-bound theory of individualism, but because the 
state of human knowledge set its rigorous limits to 
the capacity of the social organisation to help the 

component individuals. 

* * ■» 

But individualism in modern times takes no 
account of either the expansion of human knowledge 
and the potentialities of organised social effort or of 
the vast increase in the power of small groups of 
individuals to interfere with the life and happiness of 
Others. In other words, . individualism is. a theoreti- 
cal dogma which overlooks changes in circumstance. 
And this is only understandable. For in the sphere 
of economics, it only signifies an attempt to avoid the 
blunders of mercantilism. In its attitude to religion, 
it is an expression of the disgust and horror at the 
Inquisition and its variants. It was felt that the 
organised forces of society should be utilised only for 
purposes which command the common assent of one 
and all. But however useful individualism might 


have been as a corrective to past. blunders, it cannot, 
be forgotten that it was but a violent swing back of 
the pendulum and not progress along a chosen path 
It was, not masterful action, but helpless reaction! 
# # * 

That mankind so completely forgot the limita- 
tions of individualism is due to the fact that it was 
buttressed both by interested political and money 
power and by a disinterested philosophy of politics. 
The latter probably arose from the strange fascina- 
tion of the antithesis contained in the maxim that 
that government is best which governs the least. It 
gained ready acceptance, for the only idea of gov- 
ernment we had in those days was that of a bullying 
policeman or a presumptuous and censorious official. 
* * * 

Not to speak of those who stood to gain by the 
absurd exaggerations of individualism in the econo- 
mic sphere, even men of good will could never 
rescue themselves from hatred of government as 
such. They were intent on ringing it round in a 
barbed wire. The growth of democracy did little to 
reduce this antipathy. In fact, with the erowmg 
oppression of minorities by majorities claiming to 
sovereign power, the feelings of sensitive intellectuals 
were outraged all the more ; and it has become the 
mark of culture to insist that the paramount social 
organisation commonly hinders, and not helps, the 
healthy development of the individual. 


Hence it is that we find a distinguished political: 
thinker like Prof. Zimmern suggesting (India 
Analysed , page 23) not only that the essence of 
Statehood is ,c law- abidingness but that the State 
“neither seeks nor cares for the passionate response 
which men reserve for those who have stirred the 
depths of their spiritual being.” 

■ He claims': 

. “A State established on this principle,- a State 
which is a realm oflaw, may be astir with great 
teachings and noble movements : its young men may 
see visions and its old men may dream dreams. But 
its teachers and prophets will be in the pulpit and in 
the market-place, in the porch and in the grove. They 
will not be on the Bench. Justice will sit unmoved, 
holding the scales even in her hands, whilst, under 
her protection, men and women labour to convert 
splendid ideas into enduring realities . 55 

It is only fair to point out , that the immediate 
purpose of Prof. Zimmern is to warn the Federal 
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formulation of laws, which, so tax as they go, do not 
make any discrimination between individual and in- 
dividual. And lastly, it might be possible for the 
State to have a legal system which will be above all 
reproach of partiality, even if the State were judged 
by its acts of omission. Few States there are, which 
can be seriously censured under the criterion of im- 
partial administration of the laws existing at a time ; 
for it is the easiest course to give the desired partia- 
lities the requisite sanction of the law. When 
thinkers like Prof. Zimmern lay stress on the im- 
partiality of justice, they certainly do not mean im- 
partial application of the law regardless of its pur- 
port, but the formulation of laws which favour no 
particular individual or class. But we believe they 
hardly think of the partialities which the State might 
be guilty of through its faults of omission. ' It is when 
the law recognises its duty to root out every par- 
tiality which it can help, that the purpose of law 
bursts its traditional boundaries and calls for a re- 
examination from the standpoint of social ends. We 
hope that what we have just now urged will not be 
misunderstood as a plea for a monotonous equality. 
What we mean is that justice cannot claim to hold 
the scales even, when the law makes no attempt to 
avoid avoidable inequalities. When material in- 
equalities continue on the sufferance of law, it is idle 
to suggest that in its realm men and women can 
“labour to convert splendid ideas into enduring 
realities.” They might labour ; but it would be 
abortive. “Young, men .may. see visions . and., old 
men dream dreams but they will never come 
true. The limits of law must be sought elsewhere 
than in attractive phrases of high-brow intellectualism 
or in unthinking catch- words which pass into the 
vogue of fashion. 


India of the future against the danger of becoming 
a mere citadel of power and to exhort her to aspire 
to be a realm of law. But the anxiety to delimit the 
sphere of politics and to exaggerate the cultural 
-value of a State that just governs is manifest in the 
above quotation. In fact, Prof.^ Zimmern reads the 
same idea into the saying “Render unto Caesar the 
things that are Caesar’s ; and unto God the things 
that are God’s,” which he hails as the wisest of all 
political maxims uttered by the founder of Chris- 
tianity. And he continues : 

"And that surely is also the message of the great 
tliinkers and teachers and saints of India from the 
earliest days, with their insistence on singleminded con- 
centration upon the realm of the spirit and on the 
reality of the Unseen behind the tumult of this world’s 
affairs.” 

We confess we fail to follow Hrof. Zimmern. 
That the realm of the spirit is outside the realm of 
the State may be readily granted. But it must be 
recognised that many matters that are the legitimate 
concern of the paramount social organisation, are 
sought to be included within the realm of the Spirit. 
"“Conscientious objection” is made as much to com- 
pulsory vaccination and conscription as to the re- 
moval of untouchability. Many forms of oppression 
derive their sanction from religion, so-called. If we 
understand the term “spiritual” aright, it refers to a 
sphere, which is inviolate from the most militant 
power the world has known. The State cannot 
enter it, even if it will ; and if only for this reason, 
its freedom from State interference might be readily 
granted. But it is the significance of this idea to 
practical policy that we are now concerned with . 
Prof. Zimmern, as is only to be expected, is not the 
type of individualist who would seek to favour any 
-one class ; and he rightly insists that the law is the 
same for one and all. The essence of statehood is, 
no doubt, latv-ahidingnes$ and the essence of law, 
impartiality. But the idea of the impartiality of law 
•calls for some examination. There is at first the im- 
partial application of the law. Then there is the 


■ - EXPORT DUTY ON HIDES 

The exporters of - raw hide have after all won 
the day and ultimately succeeded in convincing the 
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Finance Member that there was a very special case 
for the abolition of the 5 per cent, export duty on 
hides — not skins. The agitation for the removal of 
the duty on hides and skins had never ceased since 
the proposal was thrown out by the Legislative 
Assembly in 1927. The Madras tanners were lucky 
then, in being able to win over the Government to 
their way of looking at the matter. The Govern- 
ment. in order to pacify the exporting interests, had 
agreed to the proposal that the export duty will be 
replaced by a cess, which would be devoted for the 
improvement of the industry as a whole, by which 
the exporters would profit ultimately . 

The Hides Cess Enquiry Committee was appoint- 
ed as a sequel. It produced an excellent report 
containing valuable suggestions for the improvement 
of the industry. The duty continued to remain as a 
purely revenue measure and the entire question of 
replacing the duty by an export cess was shelved 
and no notice was ever taken of the recommenda- 
tions of the Committee. 

# ■ * . * 

We doubt if the removal of the small export 
duty on hides was necessary to alter the state of 
affairs, as far as the export of raw hides to Germany 
was concerned. The preservation and curing of our 
hides are so defective, that our hides are considered 
of a very low quality in the European markets. 
Germany it was that was buying these hides in any 
considerable number for making a special class of 
inferior leather out of these hides. The demand for 
this class of leathers has, of late, been supplied in 
increasing quantities by the Madras tanners, as is 
evident by the continued post-war rise of tanned 
leather exports from India to London and other 
European; ports. ..... 

The majority of hides in India are collected from 
the Northern Provinces and Bengal for export to 
foreign countries as well as to Madras. The freight 
rates on Northern India hides from the port of Cal- 
cutta to Madras are such that the Madras tanners do 
not enjoy any great advantage over the importers of 
these hides in foreign ports, as shipping freights to 
foreign ports are abnormally low. The withdrawal 
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To pose as the “injured party" has its obvious 
advantages. You engage, and can even demand, 
sympathy from all but the party who is the villain 
that doth injury to you. There is ample scope fox- 
nagging — a delectable pastime in certain conditions. 
It affords you endless opportunities for “bargaining." 
It becomes worth the while for all the world to 
humour you and make much of you. Any defici- 
ency ■ or ' remissness on your part is set down to the 
injury under which you have to labour. It is a pre- 
text for being less than what one should be, an ex- 
tenuation for lapses, a plea for indulgence. And 
human nature is such that the party alleged to be 
the aggressor (even if it be in sheer self-defence or 
otherwise justified on perfectly reasonable grounds) 
is ever the recipient of all blame from the onlooker. 
By the same token, the party that professes to have 
been injured (even if to be fanciful) is the recipient 
of over -flowing sympathy. The pose of one un- 
meritingly injured is altogether thrilling; and the ex- 
hilarating sensation thus caused is more than amends 
for any injury even where it is real. 


The pendulum swung violently to the other end. 
All that Bombay did was traced to a self-aggrandis- 
ing spirit. _ ft was freely said that she fattened on 
other provinces. She was alert and expert in pro- 
paganda and she won support for purely selfish 
causes because her capitalists knew how to corrupt 
public opinion and mobilise votes. For nearly eight 
years, Bombay, once the injured party, has been 
made out as the villain of the piece, her victims be- 
ing every other province, In this evolution of events, 
Bengal has asked for universal sympathy as the party 
most injured. I he controversy “Bengal versus Bom- 
bay has gone on, gathering more and more rancour 
and giving rise to more and more controversy. Ben- 
gal is, in this matter, extremely sensitive. She has a 
long list of grievances ; and well-meaning friends on 
either side have been endeavouring to quieten ruffled 
feelings. Dr. B. C. Roy and Mr. N. R. Sarker on 
the side of Bengal, and Mr. Mathradas Vissanji and 
Mr. A. D. Shroff on the side of Bombay have been 
engaged in this mission of peace. 


It would appear as though the cause of peace 
is never to have a peaceful run, Bombay has been 
greatly chagrined over Bengal’s luck in Sir George 
Schuster’s latest Budget ; and Bengal is vastly ex- 
cited over Bombay’s chagrin. The Eastern Province 
is described, in Western circles, as the spoilt child, 
and retorts that the Western Province is the pam- 
pered child. A Sheriff’s meeting was held in Bom- 
bay, at which the Mayor presided and the speakers 
included representatives of all the varied sections, 
the spokesman of the Bombay Chamber of Com- 
merce sponsoring the main resolution. An adjourn- 
ment motion was carried in the Local Council. The 
Assembly Members hailing from Bombay spoke out 
their minds, without any thought of how their re- 
marks would be received by their colleagues from 
Bengal, A College Street meeting arranged for this 
week-end is the rejoinder of this province. The 
millionaires and miliowners of Bombay would, 
doubtless, be described in terms far from complimen- 
tary ; and those who have been, hitherto, fanning 
the flame of provincial jealousy would be able to 
exclaim : “Did we not say so? Have we not been 
proved correct?” The cup of rancour is full to the 
brim. A-; WAY :'n uYYA 


In the days 'when the Indian textile industry was 
subject to the excise duty, Bombay was fully able to 
exploit the . situation ; and she knew, hs noire .-else 
does or can, how to. Lancashire was the villain of 
the piece, the Secretary of State was an aider and 
abettor in the crime. The cross which Bombay bore 
was one which, properly speaking, the entire country 
should bear. From every platform in every part of 
India, the selfishness of British interests was con- 
demned, and the cause of Bombay was fervently es- 
poused. I he grievance of the Western Presidency 
knit all other provinces in the web of a universal 
grievance. Look at my forbearance, my fortitude, 
my courage against these odds!”, said Bombay. 
Bengal and^Madras, the Punjab and Assam looked at 
Bombay s forbearance and expressed unstinted ad- 
miration. When Sir Basil Blackett abolished the 
cotton excise., he reduced Bombay to a common- 
place status. She had no longer that intriguing as- 
pect of injury patiently borne. And the other pro- 
vinces started scrutinising her with commonplace 
eyes. You^are selfish,” said some. “Your house 
is in great disorder. said a few others. * Your 
practices are unwholesome and questionable, said 
a good many. With the disappearance of the excise 
uuty disappeared the glamour and piquancy which 
kept on the gaze of the rest of India from those 
human aspects of Bombay, of which she had. a due 
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this new venture, I would request the carefu 
tion of readers to the prospectus which was t 
ed m the last week s issue. Alike in plan and 
nel, objective and modus operands ~ the in 
Investment 1 rust deserves praise ; and I cong 
Sir Kikabhai Premchand and his illustrious 
gues on launching this pioneer enterprise in 
and on lines that set a noble example for 
cessors. 

* * * 

There have been various kinds of 
trusts started in 
Calcutta 


with the ethics or economics ot the matter. I am 
merely questioning whether an agitation at the pre- 
sent moment and in connection with over-due relief 
to Bengal is at all politic? The identification of all 
Western interests in this cry is a token that it should 
not be lightly set aside ; that there is some substance 
in Bombay’s case. But, as a gesture in a psycholo- 
gical context, the move of Bombay is fraught with 
disastrous repercussions , it is ill-timed , it lacks m 
grace ; it is just not the way by which redress should 
have been sought. I could almost hear the evil sprite 
chuckling to itself and murmuring in glee: 

“Now let it work. — Mischief, thou art afoot, 
Take thou what course thou wilt ! ’ ’ 

* i 
O, what a notable career is thus cut short f The 
“expectancy and rose” amongst the Indian staff 
of the Times of India, Mr. P. P. Iyer was a power- 
ful, pugnacious, withal pleasing, personality. 
“P.P.”, as he was known in intimate circles, could 
think vigorously, argue combatively, write pointedly, 
and plan with dash and vision. These traits made 
him an efficient and arresting, if not an altogether 
popular, journalist whose strong point was his being 
equal to every manner of work in a modern news- 
paper office. As a Reporter, he left every compeer 
of his miles behind him. He could sense a story 
and pursue it quick and alert. He was a very blood- 
hound for news, a relentless tracker who, once on 
the trail, refused to own defeat. And when he had 
successfully pursued the track, his “story” was al- 
ways well-dressed up, snappy and sensational. The 
Evening News of India , designed by the Times of 
India to give battle to the many evening papers 
started in Bombay early last decade, had to contend 
against the Indian Daily Mail for which the latest 
machinery was equipped and on which the vast re- 
sources of the ambitious and whimsical Mr. J. N. 
Petit were poured without thought of cost or return. 
To rout the Daily Mail was no easy matter; yet such 
was the task which was entrusted to P, P. when he 
was appointed the de facto, though not the de jure, 
editor of the Evening News. 

* " * * 

If an evening paper has to forge its way with 
the reading public, it must make a speciality of 
/Ascopps’k ; '.it must,, again and .again, forestall its 
contemporaries in the “news” side. It has no use 
for long-winded or erudite editorials. Paragraph- 
writing, with plenty of pep and pepper, is the qua- 
lity that will stand an evening paper in good stead. 
The format must be attractive; the lay-out striking ; 
and the racing anticipations and reports exciting. The 
Evening News was just all this ; and the one Editor 
who could have given it just these features was P. P. 
Iyer. His promotion to the Assistant Editorship of 
the Times of India was its gain at the cost of the 
Evening News. Of P, p., it may be said, that he 
did not pay much heed to Poiomus’ warning to be- 
ware of entrance to a quarrel; at the same time, 
up he bore, it, “that the opposed may beware 
or thee.” Despite an inherent proneness to be com- 
bative, he was a most loveable, convivial and com- 
panionabje mend ; and, ever, his motto was : 

i hose, friends, thou hast, and their adoption tried, 
Grapple them to thy soul with hoops or steel. 

In an earlier issue, Indian Finance contained a 
oner reference to the flotation in Bombay of the in- 
^dstment Trust under distinguished aus- 
■ pices. - A following was the ' concluding portion of 
the comment : While offering it a rousing welcome, 
we would like to express the hope that its success 
.would inspire the inauguration of a few 'more Trust 
Companies planned on right lines and directed By 
alien or ^standing, probity and knowledge. Only thus 
could the small investor and the investor in the 
morussil be induced to part with his Savings and 
make them available for productive enterprise.”. As 
justification of the high terms in which we snoke of. 


- r — investment 

^ India, principally in Bombay and 
. but they were designed less to serve a 
public purpose than to be a kind of dodge for the 
evasion of the full penalty of income tax by certain 
individual capitalists. This enterprise of Sir Kika- 
bhai will have, as its sole aim and object, the mobi- 
lisation of the resource of the many who do not or 
cannot know anything of scientific investment, and 
the utilisation of the proceeds in shares of carefully 
selected companies so as to ensure capital security 
and regular and progressive return to shareholders. 

* * :ff 

As early as the Summer of 1929, Indian Finance 
urged the need for Investment Trusts of this kind as 
the only solution to the baffling problem of shy capi- 
tal in India. The Industrial Investment Trust gives 
me all the delight of a dream come true. It is as 
well that 1 explain to-day, in as brief terms as pos- 
sible, what an investment is and does and how it 
works. Investments Trusts may be defined as “an 
agency by which the combined funds of many in- 
vestors, both in large and small amounts, are utilised 
to purchase such a wide variety of securities that 
safety of principal is attained in ; diversification, 
while no control of directive responsibilities results 
from investments.” The investment portfolio is so 
managed that a good average yield is sought on the 
capital, the close supervision of the portfolio per- 
mitting, at the same time, a turnover policy aiming 
at the realisation of capital gains and the avoidance 
of capital losses. The essential principle is, there- 
fore, the investment of the available amounts in a 
variety of securities, internationally and inter-indus- 
trially, so as to benefit by the law of averages in the 
protection of capital. This joint investment fund is 
vigilantly supervised by trusted directors and expe- 
rienced managers. Individual investors are, in most 
cases, owners of only comparatively sinall amounts 
of capital which does not allow for broad distribu- 
tion of risk and for the availability of a highly train- 
ed staff for the investment and re-investment of 
funds. An investment Trust is equipped with a staff 
who have made a speciality of the selection, diver- 
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credibly inexpert finance. If, indeed, it is the 
finding of the expert committees connected with the 
Reforms that the jute export duty belongs to Bengal, 
it must, no doubt, be foregone ; but not in a manner 
suggestive of a premium on improvidence. Who in 
Bombay in her present plight can overlook the fact 
that Bengal has had little or no additional taxation 
during all these years of the depression, or that she 
has not had any retrenchment worth the name ? 

To take the discussion along these lines would 
have been more seemly and becoming. Only 
Mr. Lely, the President of the Bombay Chamber of 
Commerce, kept up the dignity of a detached and 
dispassionate outlook. And the majority of those 
who spoke at the Sheriff’s meeting resolved it to a 
straight fight between the two major presidencies. 

To those who have followed the relations 
between the two provinces, these developments will 
hardly come as a surprise. There is no love lost 
between the two. Bengal’s industrial inferiority 
makes the present protective tariffs a dead weight 
on the consumers ; and it would have been well if 
Bombay were content to defend them as a necessary 
evil and not altogether useless as an incentive to the 
industrialisation of Bengal. But it is well-known 
how some of our magnates have rubbed Bengal the 
wrong way. Nor can one overlook the fact that 
that Bengal has of late shown a tendency to cut her 
nose to spite the face. Some of her leaders have too 
easily played themselves into the hands of foreign 
interests, as, for instance, in the recent demand for a 
change in the ratio. It is unfortunate that there has 
been little or no check to these inter-provincial 
jealousies and bickerings. And there need be no 
stronger argument against the proposals of Sir 
George Schuster than that they are a veritable apple 
of discord, which dismembers the Indian family and 
sets brother against brother. Alter all, Bengalee 
nationalism, might also reflect for a moment that the 
present grant is but a fresh charter for repression 
and dulls the edge of economy in administration. 

The worst of these proposals is that they are 
most ill-timed. The Government and the Corpora- 
tion have just come to grips with the Questions 
arising from the diversion of trade. On Monday the 
latter resolved itself into a committee to discuss a 
letter from the local Government regarding' the 


(From Our Correspondent) 

Bombay, March 7, 1934. 

Bombay’s nerves are, clearly, frayed. Financial 
worries harry the Government, the Corporation and 
the Port Trust, not to mention hard-pressed indivi- 
duals. It looks almost as if the best days for this 
city belong to the dead past. More people see 
through the “balanced budget’’ of Sir Ghulam 
Hussain ; and even taking it at its face value, one 
naturally asks whether it has taken account of the 
landslide in Bombay, which is euphemistically called 
“diversion of trade.” The situation is depressing 
beyond words. The city looks to Government ; the 
Government turns to the Corporation and the Cor- 
poration flings back a glance of mingled pain and 
reproach. And on the top of all this comes the news 
that an excise levied on an industry, in which 
Bombay is far from uninterested, is to lead ultimate- 
ly to the relief of a few provinces ; all at the other 
end of India ! 

And the chief beneficiary is Bengal. And 
Bengal, which of late has made a fine art of baiting 
the Bombay bull 1 The local legislature started the 
game. With a unanimous adjournment of the Council, 
so unanimous that the honour of giving the reply to 
Sir George Schuster and his new-found minx was 
yielded ungrudgingly to a nominated non-official, Mr. 
B. S. Kamat. Whatever the final verdict might be, 
there can be no question that the Bengal Govern- 
. ment has been singularly innocent of any attempt 
to \ balance its budget without extraneous help, 
while Bombay has taxed itself, often as in the case 
of the Town duty on cotton, at the risk of losing the 
trade on which its prosperity rests. The compara- 
tively light taxation of Bengal is a bye-word 
amongst the other provinces, not excluding mute 
Madras. And Mr. Kamat made the most of the con- 
trast even going so far as to dub his province, the 
acknowledged leader of Indian industry and com- 
merce, as the ^Cinderella of the Government.” 
Similar phrases are, perhaps, current at that end 
too ; but at the moment Bombay is sufficiently down 
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- inday last and the tone of the speeches therein are 

not exactly calculated to reduce the acerbity between 

these two provinces. One might wish that the 
question had been left to the Legislative Council as 
a matter^of most intimate concern to that body. It 
is one thing to rise up from one’s seat in the. Council 
and urge that Bombay’s claims had; not been heeded 
to by the Central Government. It is quite another 
; for individual citizens to meet at the invitation of 
the Sheriff and betray unedifying feelings of chagrin 
_ -at Bengal’s _ luck. For, after all, the present 
financial stringency cannot be permanent either 
: : foi. Bombay or Bengal, while the need for good will 
can never be outlived. It is a thousand pities that 
no one stopped to reflect on the consequences of - this 
. meeting!, 

, Bllt , While one might regret the turn, which 
ri s “ ri0 0:r * e can deny that the case for 

o ■ : kn George s proposals is the weakest imaginable. 

A hara-pressed province may well ask for and 
receive relief from the Central Government. But 
such reuef must rest on some principle. To levy a 
tiff on ine match industry find, on the strength 
of this revenue, release a portion of a traditional 
source of central taxation for one province can have 
; ; ■. o£l -v ex Pls-natioii, a deep political motive or in- 
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X No. 1 , Waterloo Street, Calcutta, on Saturday, §| 
I the 10th March, 1934, at 10 a.m. " 

X To receive and approve the Directors’ j| 

||| Report and the Audited Accounts for the half- if 
*!■ year ended 31st January, 1934, and | 

I To transact such other business as may hi ^ 
X properly transacted at an Ordinary General | 

II Meeting'. || ; 

K The. Share Transfer Register of the Company jjij 
II will be closed between the 3rd and. the 10th i; 
i.i March, 1934, both days inclusive. jm 

§ Dated this 24th day of February, 1934 f 


By order of the Board, 
M. S. RATAGOPAL, 
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Town duty on raw cotton. The Corporation was 
askecl whether, if the Government were prepared to 
forego their part of the Town duty, they would be 
prepared to do the same in order to secure the object 
aimed at. The case for the abolition has been 
cleverly argued out. The Government point out at 
first that owing to the rapidity of diversion, the 
sacrifice which the Corporation is called upon to 
make, might eventually prove to be very little in 
fact. 

Another supposition was also put forward for 
the examination of the Corporation, namely, that 
Government decided, instead of abolishing the duty 
entirely, to authorise a refund of one rupee per bale 
on all" cotton exported from Bombay, and to leave 
the whole of the remaining revenue to the Munici- 
pality. In that case, in view of the fact that, when 
the legislation was originally passed in 1920, the 
share assigned to the Municipality was intended to 
correspond approximately to the amount locally con- 
sumed, it was probable that the Municipality would 
realise little or no revenue on this account in 1934-35. 
For the stock of cotton in Bombay to-day is about 
10 lakhs of bales, whereas the consumption in the 
mills was estimated at only 4|- to 5 lakhs of bales. 

The letter further stated : 

"In view of the practical difficulty of identifying 
the particular bales on which town duty has been paid, 
it is likely that refunds would be claimed on almost 
the _ whole of the raw cotton imported into the city 
during the next twelve months. : ' 

"The representatives of the Corporation were also 
informed that as against a possible revenue of or 5 
lakhs of rupees which the Municipality might hope to 
realise by any method of taxation on cotton locally 
consumed, the conversion betterments, separately com- 
municated to the Corporation, will reduce the loan 
charges which the Corporation will have to pay in 
1934-35 by about 2J lakhs on. municipal loans and by 
nearly G lakhs on Improvement Trust loans, yields a 
total recurring betterment to the finances of the 

Corporation of nearly 3f lakhs a year. 

"I am to request that the Corporation will be so 
good as to consider the position urgently, and to 
favour Government with their view's not later than 
Wednesday, March 7”. 

After some discussion it was finally decided that the 
Corporation should ask Government for an alterna- 
tive source of revenue to compensate them for the 
loss on account of the Town duty. 

Ihe next development, in this instance, is the 
conference held between the Government and the 
Corporation ; and it may be taken for granted that 
the representatives of the latter urged the view 
which had met with the acceptance of the City 
Fathers. But ^ they recognised that a somewhat 
difficult situation had. been created for them inas- 
much as their reluctance in the face of the assent of 
the local Government to forego their share and the 
readiness of the Railways and the Fort Trust to- re- 
duce their dues would, appear to smack of unreason- 
ing obstructionism. Nevertheless,, the Corporation 
representatives are stated to have given partial sup- 
po-i , o this ^ suggestion by agree liar to suspend the 
i own duty m respect of cotton exported from Bom- 

, iy ti Ut ret ?] n l 11 ^ tlie duty on cotton consumed 
locally, provided Government gave the Corporation 

fL$ afe °L tie * ^ Jlt 5 rtdn ^enf Tax and the Stamp 
Tj, h ' K1 "' t - Cr nj: properties compensate them 
^ evemie At the same time they made 

?° Government that what they had stated 
not binding on the Cor- 
Mr lc . ^ le P would report what transpired 
decision ^ eTQllce to l ' nc ' Corporation for final 

. Jl l l ^artening that Government have agreed 
to give the suggestions their best consideration. 

eves hTkP e . ranC ? Ur ° f the relief to Bengal, all 
fnlVl TP „..P ra / a 0,1 Bora Bra bourne, who is 
3 • d with facts, but v.-lio has, nonetheless, 


a most delicate task to accomplish at Delhi, for far 
11101 e than the finances of the Bombay Government 
or Bombay Corporation are now involved. 

Another matter of intimate interest to Bombay 
which' Lord Brabourne might have to take up with the 
Government of India is the state of cotton export 
trade resulting from a number of galling restrictions 
which the Japanese have put upon it. It is now 
found that the serious apprehensions, which were 
expressed in Indian Finance in the same issue in 
which the merits of the Indo- Japanese trade agree- 
met were examined, are all coming too true. The 
Japanese have attempted, while ostensibly lifting the 
boycott of Indian cotton, to ensure that the Indian 
exporters do not get the better of the Japanese firms 
trading in India and also to tighten the grip of 
Japanese interests over the entire export trade in 
Indian cotton. It is possible that the whole thing 
started with the anxiety of the Japanese to see that 
justice was done to the Japanese firms which exoprt 
Indian cotton and which had, at great sacrifice to 
themselves, given the Japanese spinners the fullest 
co-operation in bringing about the effective boycott 
of the Indian cotton. It would appear that, during 
the period of the boycott, the Japanese firms had 
nearly wound up their buying agencies in India and 
that the Indian exporters had made an intelligent 
anticipation of the ultimate event of the Indo- 
Japanese trade agreement and the lifting of the 
boycott and acquired large stocks which they were 
ready to export as soon as conditions permitted. 
The Japanese were, therefore, anxious that the 
Indian merchants should not he allowed to steal a' 
march over the Japanese competitors. ' V 

This would have been not quite indefensible ; but 
the Japan Cotton Merchants Union and the Japan 
Cotton Spinners’ Association have gone much further 
and have by means of a number of new regulations 
nearly elbowed the Indians out of the export trade 
in raw cotton. 

The effects of these regulations leave no room for 
doubt. In the first place, a highly unfair advantage 
had been sought to be given to the three Japanese 
firms which are engaged in the export of raw cotton 
from India. Secondly, the freight space has been, 
so to say, cornered and free competition between 
Indian and Japanese merchants eliminated. Thirdly, 
the amount of permissible export during .the busy 
season of the year has been fixed so low that prices 
must inevitably sag under the growing pressure of. 
cotton moving from upcountry to the ports. 

Mr. Haridas Madhavdas, President of the East 
India Cotton Association, pointed out, only the 
other day, that 550,000 bales have been fixed as the , 
maximum export to Japan during the first four 
months of the calendar year bj' which time nearly 
half the Indian cotton crop (21 million bales) usually 
reached the market. It is clear that the Indian 
merchants in Bombay and in Japan will be hard-hit 
by the regulations of the Japanese associations. It 
is understood that protests have been lodged to the 
Minister of Commerce and Industry at Tokio and 
also with the Commerce Member at Delhi. 

Leaving aside the harm done to the trading 
interests, matters of far more serious national con- 
cern are involved in this. Firstly, the regulations 
of the Japanese associations imply a serious breach 
of the observance of the spirit, if not of the letter, 
of the indn-Japanese agreement* Secondly,, even if 
no such question were involved, the Government of 
India cannot afford to view, with equanimity, the' 
manner in which the prices of Indian raw cotton- 
are beaten down to deadlow levels. As Mr. Haridas 
Madhavdas points out, the latest action of Japan is 
a knock-out blow to the Indian agriculturist in his 
present condition. 

“WATCHMAN” 
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(From Our Correspondent) 

New Delhi, March 6. 

I he annual group photograph of the Assembly 
was taken to-day in the Assembly Sector. It gained 
importance as Sir George Schuster and Sir B. L. 
Mitter will no longer figure in the next year s group. 
Intimation had been sent long ago so that quite a 
■.■.■■large number of Members appeared in time. Mr. 
Sarma was in Delhi but kept out. he said that he 
had always had objection to sitting in these groups 
and had never done so. Retorted a friend, “But we 
had kept a front seat for you.’’ How much Mr. 
Yamin Khan wished that seat had been his! He 
looked all round for a chair but none was available. 
The fact that he had ceased to be a party leader 
dawned on him more painfully to-day than ever 
before. 

Sjti »^5 ■■■!$» 

Sir George Schuster looked happy in this setting. 
But he told the Council of State yesterday that he 
liked speaking to them for a happy “change in 
atmosphere.” Only two Members of the Assembly 
heard him say so and communicated this to the 
lobby. 1 here was a suggestion that some one should 
refer to it in the House this week and ask the 
.Finance Member to explain, himself. One Member 
proposed that they should ask him to resign from 
the House and become a Member of the Upper 
House ! 

' ' ' :fc $ - - $ ' ' " • if; 

I do not think Sir George made the remark as 

a reflection on the Assembly. Perhaps he meant 

that the Council of State work was less strenuous 
and who would not wish for an autocratic setting if 
he can get it ! After all, for all his love of speaking, 
Sir George, too, feels the strain of work in the 
Assembly where he has to answer the Opposition. 

S* :ji ■ x|s ■ . 

In the Council of State, they have a convenient 
method of dealing with long debates. Sir Henry 
Moncrieff-Smith used to call only those who would 
“catch his eye” and he shut his eyes at 3 o’clock. 
So the debate inevitably concluded. Sir Maneckji 
Dadabhoy is more liberal . He thinks every one has 
a right to catch the eye, and, as all cannot be given 
a chance to speak, he tells those who cannot speak 
to hand over their written speeches. They are taken 
as read and go into the Hansard I Considering that, 
in the Assembly, Sir Shanmukham Chetty has put a 
strict ban on Members even altering their speeches 
to make them more gramatical and less irresponsible 
or defamatory, it is a matter for considerable parlia- 
mentary controversy as to whether the practice of 
taking speeches as read can be held to be justified. 

* :js * 

Especially is this point of interest as the Upper 
House tries to challenge comparison with the Assem- 
bly. For instance, the Members of the Council of 
State felt very pleased when they heard that their 
President was giving a Council dinner to the Viceroy 
following the practice started by Sir Shanmukham in 
Simla last summer. Sir Maneckji made a not less 
politically-coloured speech and he spoke at no lesser 
length. The Viceroy spoke ex-tempore as he did 
on the occasion of the Assembly dinner and the two 
Houses seem like running a race in this respect. 

■ Again, when you consider that the new consti- 
tution grants larger powers to the Upper House over 
the budget, it becomes a matter of some importance 
whether, in the question of parliamentary practice 
and the regulation of debates, the two Houses should 
not have uniformly of procedure. 


dealt with by the Finance Member. Even when 
Members make original points, as Mr. Ramaswaray 
Mudaliar did on the army, the Government spokes- 


men evade the question and count on cne voces they 
have in their secure control. 

Yet some results must accrue. Inese concern 
the European and Anglo-Indian interests. . The only 
party in the House which gets a hearing is the 
European group. 1 hey discuss rnaccers beforehand 
with the authorities concerned and know wnat 
answer they will get. Sir kienry Giclney is assured 
already that British nurses will be replaced by Anglo- 
Indian nurses and that the R. A. jVI, G. officers work 
-will to some extent be entrusted hereafter to Anglo- 
Indians in the I. M. D. That is a solid victory for 
the Colonel for his community. Again, when Mr. 
Tottenham defended the employment of Anglo- 
Indian girls on higher pay in the Army departments 
on the ground of their being more efficient in certain 
classes of work than Indian masculines. Colonel 

Gidney was very happy. 

* ■*. ■ * 

The European group is working for a bigger is- 
sue. 1 hey want a change in the present distribution 
of portfolios. A Member for Transport and a Member 
for Commerce and Industry. I he distribution of 
portfolios is entirely in the charge of the Viceroy and. 
no constitutional difficulties arise so long as tnree 
cr the members have been in the service of the 
Crown for 10 years. 

1 he Viceroy will discuss this matter with the 
Secretary of State during his leave and most prob- 
ably a change will be made in the Autumn. i he 
question of creating a non-olficial Army Member is 
also seriously before the Government and when the 
redistribution of portfolios takes place, there may be 
found a place for such a member in the reorganized 
cabinet. 

-.*■ ■ ■ * ■;■ .■■■.#■ 

Next comes the question of planned economy . 
Sir George Schuster has asked every body who talks 
on the subject to submit a note to him. Some 
commercial leaders have already done so and others 
may do it shortly. The idea seems to be that a 
sort of economic advisory council be created for 
planning industrial progress of India on such lines as 
would give India her chance in co-operation with 
U. K. so that the British people may buy more from 
India and India may buy her requirements more 
from U. K. than from any other country. It will be 
called a Trade Agreement but the purpose would 
be to secure through commercial goodwill what the 
Britishers could secure hitherto through political 
influences. 

its $ 

Sir Percy Grigg is already receiving his direction 
in these matters in London and 1 am told he will 
come out with plans roughly discussed on the subject 
of better trade relationship between India and 
England. 

“HILL-BIRD.” 


Just Ready ! 


Just Ready ! 


A NEW BOOK OF ITS KIND | 

Simple Interest, Compound Interest ! 

AND 2 

ANNUITY TABLES I 

WITH NOTES i 

BY l 

Brajanandan Sahai, B. Sc. I 

OF ; 

The Traders’ Co-operative Bank Ld. i 

WITH FOREWORD \ 

by : 

V. JVf. Tbakore, Esq., i. Com, A. M, I. B. S 

m 

Secretary : I 

B, & 0. Provincial Co-operative Bank Ltd., Patna | 

Price Rs. j 

To be had of:— ! 

M. IV. >3.AT£MaVTV Jk> CO. f 

Booiv-SKLLBita & nmmisii ers : 

BANKIPORB-PATNA . j 

• »«***«»*» x*«tM*i 0 **p«***#*t*w****** l> *** ll ' <1 ** 








■ A. 


March 10, 1934] 


SOUTH INDI 


Hindu of March 2, a number of merchants, pre- 
sumably, importers of Siamese rice, have urged that 
the danger of the imports from Siam and Indo-China 
has been exaggerated out of all proportion to the 
reality. They point out that the imported product 
does not enter directly into competition with locally 
produced rice ; that it is largely broken rice intended 
for the consumption of the lowest classes who make 
their out of it and who, in the best conditions 
imaginable, cannot afford the higher qualities that 
are alone produced within the country. It would 
follow from this that to prohibit imports from Siam or 
to increase their price by a high import duty would 
not only be unnecessary in the interests of local rice 
but would have the positively harmful effect of im- 
posing a needless burden on the poorest classes of 
the country. 

The Secretary of the Rice and Grain Merchants’ 
Association, Madras, has shown commendable 
promptness in publishing in the columns of the 
Hindu a rejoinder to the statement made by the 
importers. But the reply of the Rice and Grain 
Merchants’ Association is totally devoid of any 
reasoning or any helpful statement of facts. It opens 
with a reiteration of the crudest mercantilism, 
namely, that every export is a gain to the national 
wealth and “whatever we import, from a pin to a 
locomotive, is a loss to the nation.” And what 
follows is a painfully futile attempt at rhetorical 
flourish. And if the case for the stoppage of 
Siamese rice were to rest on the communication of 
the Rice and Grain Merchants’ Association, it would 
be a lost cause, indeed! 

In spite of the failure of the interests, it is not 
difficult to see the facts clearly. That the imports 
are only of broken rice, which does not enter into 
competition with the internal product, is not denied 
and might, therefore, be taken for granted. But as 
was urged by Mr. Ramaswamy Mudaliar in the 
Legislative Assembly and conceded by Mr. Bajpax 
speaking for the Government, the danger of the im- 
ports must be; judged, not from their volume, hut 
from their psychological effect on the markets. 
There is no doubt that the markets have been 
thoroughly demoralised, especially in and about 
the principal ports. And potentially, too, the im- 
ports might be deemed dangerous. And, after all, 
there is no point in allowing these imports when 
the country has large stocks of virtually unsaleable 
rice. 

The only consideration, therefore, in dealing 
with the question of the partial or total prohibition of 
the imports from Siam is that any action that might 
be taken in this regard might tend to deprive India 
of her markets in Indo-China and Siam. Much has 
been made of the value of the Siamese market to 
India ; but in a statement issued by Mr. Ramaswamy 
Mudaliar at New Delhi, it has been made clear that 
India’s exports: to Siam consist largely of opium 
and gunny bags, two commodities in which India 
enjoys a monopoly. If for any reason the exports 
of opium to Siam should be stopped, it is only a 
matter for satisfaction from all standpoints. And as 
for gunny bags, Siam can hardly afford to boycott 
India. 

Thus, considered on its merits, the question 
should admit of the obvious and easy solution of 
prohibitive import duties. ^ But it is learned that the 
Government are worried about this question, because 
action ;ori the liines indicated might involve a breach 
of the friendly relations that have subsisted between 
the French and the British. Few Indians can- feel 
any. sympathy .with -this attitude of the British Gov- 
ernment, as the idea of stabilising Anglo-r'rencn 
good will at the cost of the livelihood of millions or 
people in this country is too ridiculous even to can 
for a momentary reflection, ihere^are, however, 
treaty relations between India and Warn and !nao- 
China ; and it is certain that the Government will 
not act in any precipitate manner. 


as over this question or me uupous ui rice irom 
Siam and Indo-China. Japanese dumping created 
a flutter sometime ago ; but it was short-lived ; and 
as soon as it was learned that the Japanese Gov- 
ernment agreed to use its good offices to stop a 
large consignment of rice for this country, the agita- 
tion died down and calm was restored. But not so 
in the present instance. All Madras is aflame ; and 
the various sections of the population are at one in 
thinking that the last straw on the camel’s back is 
come. The newspapers have done their part in 
whipping up popular interest. The Hindu is as ever 
the ready recipient of all correspondence, regardless 
of length or grammar or even sense. The Madras 
Mail features the photographs of Japanese steamers 
unloading the hated cargo from Siam in the Madras 
docks." ' . . . ■ ' ^ ■ ■ ■ 

The representatives of Madras in the Central 
Legislature have fallen into line with those from the 
other provinces, making a hue and cry about neglect 
of their own and favouritism to others. The speeches 
and the replies of the Government spokesmen are 
given every prominence ; and the cause is further 
strengthened by leaderettes. 

Outsiders may find it difficult to imagine the 
effect of these on the. psychology of the public in 
this province. For, frankly, that is one of panic. 
And the reason is that the staple product of South 
India is clearly unmarketable. Rice has no price, 
no buyer, though, of course, hungry men, there are 
in plenty to acept it in generous handfuls. Such a 
position should not be difficult, to understand, if it 
is remembered that, owing to the developments of 
the. last decade, rice has practically : ceased, to be an 
object of international , trade..,, ..Time was when rice 
exports from India accounted for as much as Rs. 26 
crores m India’s balance sheet of foreign trade. 
But now^they have dwindled to about 14 crores and 
odd in 1932-33. And not only that, the production of 
rice in the world has expanded. The Mediterranean 
sea-board and the lands under the political control 
of Japan have all developed their rice fields ; and 
foreign markets have been permanently lost to us 
in great part. 

Though. Burmah is the chief loser, South India 
has felt the impact of these changes in lower prices. 
Another important difference between rice and other 
agricultural commodities is that none of the great 
Powers is interested in rice ; with the result that 
the advantage, which might accrue from international 
schemes or restriction or other regulation of pro- 
duction or export, are denied f-n Thus it 
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(Registered on 21st December, 1911.) 


Thirty-ninth Report of the Board of Directors. 

Gentlemen, 

The Directors beg- to place before the Shareholders the Balance Sheet and Profit and Loss 

Account for the year ended 31st December, 1933. 

The Net Profit for the year ended. 31st December, 1933, including the sum of Rs. 3,56,027-0-3 

brought forward from the last year’s account, amounts to 

An Ad-interim Dividend was paid for the half-year ended 30th June, 1933, at the rate of 6 per cent. 

per annum, free of Income-Tax, on 672,528 Shares absorbing 
Amount transferred to Sinking Funds in respect of Lands and Buildings 
Amount provided for Income-Tax and Super-Tax ... ... ... 

The Balance of Rs. 10,70,220-8-0 the Directors now propose to dispose of as follows: — 

To pay a final Dividend for the half-year ended 31st Dec., 1933, at the rate of 6 per cent, per 

annum, free of Income-Tax, i.e., annas twelve per Share on 672,528 Shares, which will utilize 
To carry forward to next year’s account ... ... ... ... ... ... ... 


LIABILITIES 


rs. A . p. 

Cumulative Preference and Ordinary 
Shares of Joint Stock Companies ... 42,19,502 14 4 

Market Value ... 46,54,528 3 8 - 

Shares of The Central Bank Executor 
& Trustee Co., Ltd., At Cost ... 9,99.000 0 0 

Shares of The Depositors Benefit Insur 
ance Co., Ltd., At Cost ... ... 2,48,750 0 0 

Loans and Other Advances— 

Cash Credits, Demand 
Advances and Loans 6,36,27,876 14 4 
Bills Discounted and 
Purchased ... 39,42,880 1 5 

6,75,70,756 15 9 

Particulars Required by Act VII of 1913:— 

(1) Debts considered 
good and ia respect 
of which the Bank 

is fully secured ... 5,44,64,032 8 6 

(2) Debts considered 
good secured by the 
personal liability of 
one or more parties 
as under : — 

(a) Debts due on 

Bills Discounted 39,42,880 i 5 

(b) Debts due on 
Joint andi Several 

Pro. Notes ... 42,01,120 6 5 

(c) Debts due on 
Temporary Over- 
drafts, Demand 
Cash Credits and 
Personal Security, 

etc. ..... 27,33,723 15. ’ S 

(3) Debts considered 

Doubtful ... 16,56,000 0 0 

Debts considered 
Doubtful, Madras 
Debts pending le- 
gal decision ... 2,04,000 0 0 

Debts considered / % ' PO', '■ 

Doubtful, Lahore' 

, . Debts pending le- 

gal decision ... 3,75,000 0 0 

(4) Debts due by Di- 
rectors or other 
Officers of the Bank 

and considered good 24,867 9 S 

(5) Debts due by Di- 
rectors of the Bank 
jointly with other 
persons or on {Secu- 
rities and considered 
good including debts 
due by Joint Stock 
Companies guaran- 
teed by their Agents, 
a Director of the 
Bank being a mem- 
ber of the firm of 

Agents ... 28,35,689 2 4 

Lands and .Buildings :— 

At Cost ' ... 1,38,41,816 0 0 

Less — Amount written 
off ... 27,08,624 15 $ 

: (Further Provision in Sinking Fund as 

per Contra.) ... ... 1,11,33,191 0 4 

Customers for Acceptances per Contra ... 61,65,872 3 4 

Bills Receivable ... ... ... 38,68,843 % % 

Other Assets; — Office 
- Furniture and Fittings 14,62,550 10 9 
Less — Amount written 
pff to date for De- 
, predation. . ... : 8,68,259 3 3 

. 5^4,291 7 Q'-.. 

Stamps, ■ Stationery, Stock of Home Sav- 
ings Safes £md Safe Deposit Boxes" L. V2, 38, 1:10 1 2 

Rupees ... 25,94,25,998 8 8 


Fixed Deposits and Cash Certificates ... 

Bills Payable and other Sums due by the 
Bank ... 

Debts due to Banks, Agents and Corres- 
f pondents secured by part of Investments 
; per Contra ... ... ... 

Unclaimed Dividends 


Rebate on Bills Discounted and on Govern- 
meat of India Treasury Bills 


|Branch Adjustments ... 

■'•Acceptances for Customers : — As 
| Contra 


Bills for Collection 
J per Contra 


The Bank’s Deposits show a further improvement and at present amount to over Rupees Twenty-two Crores. 
During the year under review new Branches were opened at Aurangabad, Cawnpore, Latur, Raichur and Warangal. 
Two of your Directors, Nawab Sir Akbar Hydari and Mr. Sheriff Dewjee Canjee, retire under Article 94 of the 
Articles of Association. They are eligible for re-election and offer themselves accordingly. 

You will be requested to appoint Auditors for the ensuing 3- ear and to fix their remuneration. 

PHIROZE SETHNA, Chairman. 

■■'.O'., : >2 r-L. ARDESHIR B. DUBASH, a 

2 V '/■■(■■■CVV./:;-;-. ' h. p. MODY, L ■■■ ■■■ t 

IP. C. CAPTAIN, SHERIFF DEWJEE CANJEE, > Directors. 

Secretary. HARIDAS MADHAVDAS, I 

DINSHAW D. ROMER, ■ : . . J 

Bombay, gth February, 19354. S. N. POCHKHANAWALA, Managing Director. 


Profit and Loss Accgunt- 
Balance as per Bal- 
ance Sheet as at 
31st December, 1932 


Less — Final Dividend 
at the rate of 6 per 
cent. per annum 
paid for the half- 
year ended 31st 
December, 1932 


Balance Sheet 


liabilities. 


Capital— 

Authorised — 700,000 
Shares of Rs. 50 each 
- ; ISSUED ANI> SUBSeRlISr 
ED — 672,528 Shares of 
Rs. 56 each. 


Cash and Investments — 1 

Cash in' hand. . ,..1,30,80,135 11 ; : |2 ;vd Mfi V ; ;; js ^thditat 

Cash at 'C- C'C'-CyMrygM Sinkir 

Current Account ... 2,59,24,825 9 tyyhA'C pect 

Bullion on Hand ... 11,74,756 10 6 Buildi 

4,01,79,717 14 « : 

Government of India Treasury Bills ... 2,21,75,000 0 0 Amount 

Terminable British and Indian Govern- ■ Incom 

meat ^ Sterling Loans and Sterling ■ Super- 

Port Trust and Corporation Loans of 
the Face Value of £518,600 as under ... 71,82,158 IS 9 

Falling due between 
1934-1935 £25,900 

1936-1940 £91,606 £■• 

1941 and \ 

later £401.100 


P A I DU P—672,528 
Shares of Rs. 25 each 3,36,26,400 


Note ; — The above number includes 1,172 
Shares of The Central Bank of India, 

Limited, which remain to be given 
against 2,344 Coupons issued bv The 
.Central Bank of India, Limited, for a 
like number of Shares of the Tata 
Industrial Bank, Ld., which have not 
yet been, submitted for conversion. 

Reserve Liability of Shareholders — • 

Rs. 25 per Share on 
672,528 Shares issued 1,68,13,200 0 0 

Amount Received- on 31 Shares Forfeited 530 0 { 

Reserve and Contingency Fund ... 70,00,000 0 { 

Sinking ■ Fund in respect of Lands and 
Buildings— 

For Leasehold Premises at Calcutta 
and Lahore .... ... ... 1,72,884 2 0 

For other Lands and Buildings ... 5,02,540 0 0 

Current. Call and Savings Bank Deposits 12,23,36,551 5 9 


Market 

Value £546,096 @ 1/6 72,81,283 5 4 
Noil-Terminable Govt, of India and 
other Rupee and Sterling Loans 
Market Value ... 38,92,066 1 0 

Government of India and other QilU 

edged Termi liable Rupee Securities of 
flm Face Value of Rs. 8,65,08,300 as 
under;— 

Falling due between 
1984-35 ... 1,05,53,400 0 0 

1936-1940 ... 1,73/94,900 0 0 

1941 and later ... 5,85,60,000 . 0 0 

Rs. 8,65,08,300 0 0 
Market Value ... 8,84,61,420 15 7 

Rupee and Sterling Debentures of Joint- 
Stock Companies .... :■■■■* ... - 

Market 1 Value ; . ' . 68,79.380 10 8 


Contingent Liabilities 
Rs. 17,02,285 _ is o> li , stgiepfs in 
■shares of Jomi-^n el . , ,■ ; 

, OU i l F l 1 s J c dl SCG n n Led 

£6,998-19-1, of which up to 31st fa 

a3 7, 1934, £1,835-8-9 have run oil ... 
Z . ' Tota| Rs, 


Ba ance Sheetyand Profit and Loss Account with the Books and Certifif® fft'ach Returns. We have verified the ea* 
and in our opinion the Balance Sheet is properly drawn up so as to exhibit and correct view of the Bank’s affairs" 
iy, and is drawn up nx conformity with the Law. V ■ - 


H. C. CAPTAIN, 

' Secretary. 

S. N. POCHKHANAWALA, 

' Managing Director. 


SHERIFF DEWIER CANJEE, 
HARIDAS MADI VTKS 
DINSHAW B. ROMER, ' 

. Directors . 


PHIROZE SETHNA, 
ARDESHIR R. DUBASH, 
H. P. MODY, 

Directors. 


Cha rt ere d Accountants. \ 
Registered Accountants. } Auditors. 
Registered Accountants. ) 


A. F. FERGUSON & . CO 


S. B. BILLIMORIA & CO. 


Bombay, gth February, 1934 . 








MONTHLY REVIEW OF TRADE AND FINANCE 


JANUARY 1934 


Us. 1 0,67 lakhs, an increase of Rs. 1,49 lakhs as 
compared with the preceding month. The exports 
of Indian produce and manufactures fell by Rs. 18 
lakhs from Rs. 11,57 lakhs in December, 1933, to 
Rs. 11,39 lakhs in the month under report. Re- 
exports also recorded a decrease of Rs. 3 lakhs and 
amounted to Rs. 26 lakhs. 

Treasure on private account, including currency- 
notes, showed a net export of Rs. 5,90 lakhs in 

January, 1934 as against 

™' lakhs in the 

month, and 
lakhs in 
1933. 

th e 


The New Year has opened with a marked set- 
back in India’s foreign trade. Reviewing our foreign 
trade for the month of November, we remarked that 
the improvement of the first half of the year had 
continued during that month, but that the incipient 
trade revival had not strengthened itself appreciably. 
Our caution in interpreting the trends of trade would 
seem to have been amply justified. Total exports 
show a steady fall from Rs. 13,19 lakhs in November 
to Rs. 11,86 lakhs in 
December and to Rs. 

11,65 lakhs during the 
month under review. 

And what is more, 
imports, though they fell 
during December, have 
again risen, and risen 
by great proportions. 

The result is seen in the 
progressive decline of the 
balance of trade in 
merchandise from Rs. 

3,18 lakhs in November, 

1933 to Rs. 2,18 lakhs in 
December, 1933 and Rs. 

1,98 lakhs in January, 

1934. Thus the first 
month of the New Year 
has a depressing tale to 
tell, as regards India’s 
-foreign trade with de- 
creases in exports and 
re-exports and increase 
in import trade. 

It is hardly com- 
forting to be told that 
the total visible balance 
of trade has marked 
increases over the pre- 
vious two months, being 
Rs. 1,30 lakhs more 
than November and Rs. j 
1,83 lakhs more than 
December. For it shows 
only the flow of distress : I 
gold from this country j 
in increasing measure, j 
Only the ten months’ j 
figures show fall in j 
import . and increase in j 
exports and re-exports I 
compared with the ten J 
months of 1932-33. I 
While imports mark a I 
decline . of ’ Rs. . 16,53 L 
. lakhs, exports and re- 
exports are on the upgrade, being Rs. 11,59 lakhs 
.and Rs. 13 lakhs more than the ten months of 
1932-33. This is the result of the incipient trade 
revival of the second-half of the year and should 
. not be mistaken with the present tendency of our 
' exports and imports to help to narrow down our 
; balance of trade in merchandise. 


Rs. 2,27 
preceding 
Rs. 4,62 
January, 

Measured 

statistics of merchandise 

and treasure, the total 

visible balance of trade 

in January, 1934 was 

Rs. 6,89 lakhs in favour 

of India as compared 

with Rs. 5,06 lakhs in 

December, 1933 and 

+5,90 +2,27 +4,62 I Rs. 5,72 lakhs i 3 1 

January, 1933. During 

4-6 88 4-4 95 4-5 67 the tec m onths ending 

+6,88 +4,95 +5, b 7 ^ ^ vigible 

£9,716 £1,380 £3,750 balance of trade in 

rr _ merchandise and trea- 

£4,9716 £1,380 -£1*250 | ? Ur( ; was Rs ; ® 3 ’ 35 * akllS 

m favour of India com- 

8,93 7,03 8,56 pared with Rs. 53,46 

lakhs in the correspond- 
] mg period or the preced- 
75S,305 ... 594,542 ing year. The balance 

66,043 82,288 62,S74 of remittances of funds 

91 1,12 lj02 in January, 1934 was 

47,616 58,615 50,729 minus Rs. 10,22 lakhs 

and in the ten months 

1,54 1,83 1,63 April, 1933 to January, 

1934 was minus Rs. 

1,78 1,78 1,75 39 > 38 lakhs. 

i As compared with 
-1,13 - 2,23 -1,57 January, 1933, the im- 

16,07 28,91 19,49 ff 8 ° f . fo ° T d ’ d ™ k “(} 

19.68 25.36 25.06 | tobacco m January, 1934 

Si- si 4 decreased by Rs. 7 lakhs 

135.92 119.57 ... to Rs. 1,31 lakhs, im- 

ports of raw materials 

JM X b y Rs - 20 lakhs to Rs - 

+1*15 + 2,36 - 8,69 ! > 33 laldls » wMe those 

of manufactured articles 
? e Returns. advanced by Rs. 24 lakhs 

I to Rs. 7,75 lakhs. Under 
food, drink and tobacco, 
imports of sugar 16 D.S. 
and above (including beet) declined from 39,000 tons 
valued at Rs. 43 lakhs to 26,000 tons valued at Rs. 26 
lakhs. Arrivals of raw tobacco improved from 
930,000 lbs. valued at Rs. 9& lakhs to 1,317,000 lbs. 
valued at Rs. 13 lakhs. Under provisions and oil- 
man’s stores there was an increase of Rs. 1 lakh due 
chiefly to larger imports of biscuits and cakes and con- 
densed milk. Arrivals of rice not in the husk record- 
ed an increase having amounted to 20,000 tons Rs. 11 J 
lakhs) as compared with 5,000 tons (Rs. 4 lakhs) in 
January, 1933. Under raw materials, the imports of 
kerosene oil declined by 1.3 million, gallons in quan- 
tity and by Rs. 4 lakhs in value. Imports of mineral 


STATISTICAL DATA FOR JANUARY, 1934 


FOREIGN AND SEABORNE 
TRADE : — 

Exports M erchandise ( Private ) 
(lakhs Rs.) : 
Re-exports { „ ) 

Total Exports { ,, ) 

Imports of Merchandise 
BALANCE OF TRADE : 

MERCHANDISE ( „ ) 

Balance of Transactions 
in Treasure, Private ( ) 

TOTAL VISIBLE 
BALANCE OF 
TRADE ( „ ) 

Government Remittances : — 

Sterling purchases (000 omitted) 
Transfer through Paper Cur- 
rency Reserve (000 omitted) 
Total Remittances ... 

Transport : — 

Railway Earnings (lakhs Rs.) 
Shipping tonnage (entered) 

>i „ (cleared) 

Business Activities 
Cotton Press Returns (Bales) 
Jute Raw Exports (tons) 

Jute Raw Exports (lakhs Rs.) 
Jute Manufactures Exports 
(tons) Y ; ... 

Jute Manufactures Exports 
(lakhs Rs.) ... 

Money Market : — 

Notes in Circulation 
(crores Rs.) 

Influx or Efflux of Silver Coin 
(lakhs Rs.) 

Imperial Bank’s Cash 
Balance* (lakhs Rs.) 

Cash Percentage* 

Bank Rate* 

Clearing House Returns 

(crores Rs.) 

Treasury Bills (Sold) . 

(lakhs Rs.) 
Treasury Bills repaid ( „ ) 
Net increase or decrease ,. 


The trade returns of British India for the month 
of January, 1934, as compared with preceding month, 
showed an increase in the value of imports while 
exports and re-exports recorded decreases. The 
value of imports of private merchandise totalled 






March 10, 1934 J 


.oils other than kerosene dropped by 4.6 million 
o-allons and Rs. 9 lakhs and stood at 9.2 million 
gallons valued at Rs. 30 lakhs. Imports of coconut 
oil declined by 242,000 gallons in quantity and by 
Rs. 4 lakhs in value. Raw cotton (chiefly imported 
from Kenya Colony, Tanganyika Territory, Egypt 
and the United States of America) recorded a decline 
of 250 tons in quantity and of Rs. 5 lakhs in value. 
Under manufactured articles, imports of cotton yarn 
and manufactures decreased by Rs. 53 lakhs. The 
imports of twist and yarn fell from 3.8 million lbs. 
to 2.6 million lbs. in quantity and from Rs. 31 lakhs 
to Rs. 22 lakhs in value. 

Under cotton' piecegoods, 
imports of grey goods 
fell from 31 million 

yaids valued at Rs. 45 cm \ T'TG+'Tr' a t tv am 

lakhs to 12 million yards b 1 A 1 lb 1 ICAR DAI 

valued at Rs. 18 lakhs 

and those of white and 1 broiii April 1, 193 

coloured goods from 29 
and 30 million yards 

valued at Rs. 51 lakhs | FOREIGN AND SEABORN 
and Rs. 60 lakhs to 21 | TRADE:- 
and 24 million yards \ f Exports. Merchandise (Frivat 
- , , t, Raw Materials (lakhs Rs 

valued at Rs. 41 lakhs Manufactured Goods ( „ 

and Rs. 50 lakhs res- Food Drink and 

pectively. Under iron ^Tobacco ( »» 

and steel there was an Totai^Exports ( ” 

improvement of Rs. 16 J imports' of Merchandise 
lakhs, due mainly to an j Raw Mana-ials (lakhs Rs 
increase under * sheets Manufactured goods ( „ 

and plates and steel bars. ^ Tobacci^” 1 ’* ^ ( 

Imports of machinery Total "imports; ( j) 

and mill- work recorded Balance of _ Trade in 
an advance of Rs. 24 T Merchandise ( „ 

, Balance or transactions 
la.ais, mie mainly to (u Treasure Private ( „ 
larger arrivals of electri- ; TOl'AT,. VISIBLE 
cal machinery a n d BALANCE OF 
boilers. The number of TRADE ( „ 

motor cars imported sterling purchases (in million 

amounted to 7 7 53 and Transfer through. Paper Cu 

that of motor lorries, renoy Reserve { 

buses and vans to 357. Tran 9 mfrT- UanCeS ' 

The value of motor cars Railway Earnings (lakhs Rs 
imported in January, Shipping tonnage (entered) 

1934 amounted to Rs. 15 . » ”... (cleared) 

kllcTlS trmfrsf- SuStft^SS A.cti'bi»-lCS . 

miens ana tm.t oi motor j ute R aw Exports (tons) 

lorries, buses and vans jute Raw Exports (lakhs Rs 

to Rs. 4 lakhs. There Jute Manufactures Expor 

were noticeable increases , (tons) ■■■ „ 

under cutlery, hardware, J °fl nk hf tapor 

implements and inaftru- Money Market 

llients (4-Rs. 8 lakhs) , Notes in Circulation 

wrought copper ( + Rs k (crores Rs.)* ... 

lakhs? and Sued Ia ^^ z 

fiom coal, tar ( + Rs. Imperial Bank’s Cash 

lakhs) while there were Balance* (lakhs Rs.) 
decreases under piece- Cash Percentage to Liabilities 

goods of cotton and arti- Tvetsmy Bills Sotd "(lakhs Ri 

hcial silk (~Rs. 12 lakhs Treasury Bills repaid ( „ 

and silk manufactures Net increase or decrease ,, 

{ — Rs. 5 lakhs) . , tl 

rs , ^Monthly ai 

Compared with 
January, 1933, exports 
of food, drink and 

tobacco in January, 1934 — — — — — — — 


STATISTICAL DATA FOR TEN MONTHS 
From April 1 , 1933 to January 31, 1934 


FOREIGN AND SEABORNE 
TRADE 

Exports Merchandise (Private) 
Raw (Materials (lakhs Rs.) 
Manufactured Goods ( „ ) 
Food Drink and 
Tobacco { ,, ) 

Re-exports ( ,, ) 

Total Exports ( „ ) 

imports of Merchandise 
Raw Materials (lakhs Rs.) 
Manufaciured goods ( „ ) 
Food, Drink and 
Tobacco ( j, ) 

Total Imports ( ,, ) 

Balance of Trade in 
Merchandise ( „ ) 

Balance of Transactions 
in Treasure Private ( „ ) 

TOTAL VISIBLE 
BALANCE OF 
TRADE ( „ ) 

Government Remittances p — 
Sterling purchases (in millions) 
Transfer through. Paper Cur- 
rency Reserve ( „ ) 

Total Remittances ( ,, ) 

Transport : — 

Railway Earnings (lakhs Rs.) 
Shipping tonnage (entered) 

„ (cleared) 
Business Activities : — 

Jute Saw Exports (tons) 

Jute Raw Exports (lakhs Rs.) 
Jute Manufactures Exports 
(tons) 

Jute Manufactures Exports 
(lakhs Rs.) 

Money Market : — 


(crores Rs.)* .... 

178.00 

173.89 

168.53 

Influx or Efflux of Silver 

-6,73 

-4,55 

-7,50 

(lakhs Rs.) 

Imperial Bank’s Cash 

19,52 

20,14 

11,47 

Balance* (lakhs Rs.) ^ ... 

Cash Percentage to Liabilities* 

23.70 

26.04 

14.90 

Bank Rate 

8.5 

4.25 

7.17 

Treasury Bills Sold (lakhs Rs. 

79,91 

103,94 

175,66 

Treasury Bills repaid ( „ ) 

72,52 

+7,39 

117,52 

172,03 

Net increase or decrease ,, 

-13,58 

-f*3jbS 

^Monthly average 

returns. 




rose by Rs. 38 lakhs to tons in quantity and 

Rs. 2,58 lakhs. Shipments of rice, not in the husk, by Rs. 16 lakhs in value. There was a decline of 

increased in quantity from 68,000 tons to 77,000 tons Rs. 10 lakhs in the exports of cotton yarn and maim- 

but the value thereof declined, slightly from Rs. 52 factures. While lead pig and paraffin wax. recorded 

lakhs to.Rs.^ 51 lakhs. The exports of tea dropped an improvement of Rs. 6 lakhs' each, 

lyom 29 million lbs. to 25 million lbs. in quantity but The share of the United Kingdom in the imports 

die value rose from Rs. 1,27 lakhs to Rs. 1,64 lakhs. rbse from 37 per cent, in January, 1933 to 41 per 

bmpments of tobacco unmanufactured rose from . cent, in January, 1934, and in exports from 26 to 36 

about 1 million lbs. valued at Rs. 3 lakhs to 1.8. per cent. The shares of Germany, Japan and the 

million lbs. valued at Rs, 5 lakhs. Exports of coffee United states in the month under report were 9, 14 

advanced from 6,000 cwts.- (Rs. 4 lakhs) to 12,000 and 8 per cent, respectively under imports, and 6,7 

cwts. (Rs. 6 lakhs). Raw materials and .produce and 10 per cent, under exports. . • 

exported declined by Rs. 63 lakhs to Rs. 5,56 lakhs. - The tonnage of vessels entered into British India 

Under this group raw cotton recorded a decrease of ' - and cleared outward with cargoes from and to 


4.000 tons in quantity and of Rs. 49 lakhs in value. 
Of the total shipments of 43,400 tons, Japan took 
11,700 tons, the United Kingdom 7,300 tons, China 
6,100 tons, Italy 5,000 tons, Germany 4,400 tons, 
France 3,100 tons, Belgium 2,000 tons, Spain 1,000 
tons, the Netherlands 900 tons and Greece 500 tons, 
the remainder being despatched mainly to French 
Indo-China and the United States of America. Con- 
signments of raw jute increased from 63,000 tons to 

66.000 tons in quantity but the value fell from 

Rs. 1,02 lakhs to Rs. 91 lakhs. Exports of lac im- 
proved by 53,000 cwts, to 84, 000 cwts. in quantity 

and by Rs. 21 lakhs to 
Rs. 31 lakhs in value. 
Shipments of oilseeds 
declined fro m 79,000 

FOR TEN MONTHS 60,000 ' toil 

valued at Rs. 66 lakhs, 
to January 31, 1934 Despatches of ground- 

10 months 10 months 10 months UlltS fell from 62,000 

1st Apr. to 1st Apr. to 1 st Apr. to tOUS to 34,000 tOUS ill 

J934. m 3 . i» 32 . quantity and rrom Rs. 92 

lakhs to Rs. 35 lakhs in 
119,45 107,86 130,75 value. Linseed advanced 

53,90 42 10 56 57 considerably from 5,000 

I tons (Rs. 6 lakhs) to 

83,82 32,81 35,71 18,000 tons (Rs. 21 

3 o’po 3< Jpn ! lakhs). Castor seed 

" \ dropped from 7,000 tons 

122,27 110,55 134,77 ! valued at Rs. 10 lakhs 

12,62 17,48 16 ,66 j to 2,000 tons valued at 

70 59 80 96 70 51 I Rs - 2 laklis - Shipments 

10,48 1-/45 25*35 | of raw wool advanced 

from 3.8 million lbs. 
95,64 112,24 104,86 | valued at Rs. 13 lakhs 

+'>8 68 -1G9 - 1-09 91 S to 7 , 4 million lbs. valued 

, j flt Rg< 25 kkhs _ Exports 

I of raw hides and sldns 

+41,72 +55,15 +41,26 j rose by 1,300 tons in 

. . „„ I quantity and bv Rs. S 

-}-vL17 lilt * i J-+ ± 

* ? 1 5 S lakhs in value. Exports 

;£28.44 £33.53 £26.71 °f wolfram ore rose from 

~-;£5.0o £13.75 £23.05 300 tons to 500 tons in 

/0 ,. ,„ n i(S j-jq n , quantity and from Rs. 4 

*ful :C £M I fckta to **■ 7i lakhs to 

8,043,023 5,790,832 6,056,645 value. Exports of 1UW 

632,039 462,686 535,094 rubber recorded an im- 

®>rj- provement of 2.7 million 

580,857 586,265 567,749 h ... ■, r 

* lbs. m quantity and of 

18,41 18,79 18,54 Rs. 6 lakhs in value. 

Manufactured .goods 

improved by Rs. 26 

178.00 173.S9 168.53 ^ S * ^^hs. 

-6,73 - 4,55 - 7,50 Fke yardage of gunny 

cloth exported increased 

19.52 20,14 11,47 from 74 millions to 84 

23.70 26.04 14.90 fUItons and in vatae 

3.5 4.25 7.17 from Rs. 78 lakhs to 

79,91 103,94 175,66 Rs. 91 lakh s. The 

72.52 li 7,52 172,03 number of jute bags 

+7,39 -13,58 +3,63 shipped contracted from 

■age returns. 29 millions worth Rs. 83 

lakhs to 26 millions 
.worth Rs. 60 lakhs. 
Exports of tanned hides 

— - — — - and skins rose by 700 

tons in quantity and’ 
by Rs. 16 lakhs in value. There was a decline of 
Rs. 10 lakhs in the exports of cotton yarn and manu- 
factures. While lead pig and paraffin wax. recorded 
an improvement of Rs. 6 lakhs' each. 

The share of the United Kingdom in the imports 
rose from 37 per cent, in January, 1933 to 41 per 
cent, in January, 1934, and in exports from 26 to 36 
per cent. The shares of Germany, Japan and the 
United states in the month under report were 9, 14 


95,84 

+28,63 

+41,72 


104,86 

+29,91 

+41,26 


+55, 15 

+53,48 

£33.53 
- 4)13.75 


6,043,023 5,790,832 6,056,645 


632,039 

9,21 

580,857 


462,686 

8,14 

586,265 


535,094 

10,14 

567,749 


600 
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FOR HOT WEATHER CLOTHING 
COTTON TUSSORE IN A FINE GRADE QUALITY 
FELL, - '' WASHES WELL, WEA 

\ - - ' COMFORTABLE - - - 

II Suit — 2 Suits for Rs- 68 ~ 3 gaits 


> PURE WOOL Tropical Suit 

moderate prices and m attractive makes 
Good Style & Workmanship Guaranteed 


INDIAN FINANCE 


foreign countries and British possessions during the 
month of January, 1934, amounted respectively to 
644,000 and 620,000 as against 652,000 and 673,000 
in December, 1933, and 656,000 and 548,000 a year 
age. During the ten months ending January, 1934, 


IMPORTS OF MERCHANDISE 

(In lakhs of Its.) 
1933-34. 1932-33 1931-32 1930-31 


Month 


April ; 

May :'\ 

June 

July 

August 

September 

October 

November 

December 

January 

February 


April 

May ■' " 

9,69 

13.22 

12,56 

18,06 

9.75 

11,83 

11,89 

17,90 

June 

8.69 

12,10 

12,13 

13,86 

July 

8,70 

11,22 

10,72 

13,67 

August 

... 9,90 

11,12 

9,67 

12,74 

September 

8,75 

11,41 

9,88 

11,18 

October 

... 10,62 

9,98 

10,00 

12,78 

November 

... 10,00 

11,14 

8,93 

11,91 

December 

9,18 

9,79 

9,26 

11,56 

January 

... 10,67 

10.66 

10,98 

14,50 

February 

„ 4 

9,22 

9,98 

13,65 

March ' 

... 

10,88 

10,91 

13,01 

Total 

... 

132,58 

126,37 

164,32 

EXPORTS OF MERCHANDISE 
(In lakhs of 

Rs.) 


1933-34 1932-33 1931-32 1930-3 

April 

... 10,42 

10,72 

14,07 

24,58 

May 

... 10,85 

9,80 

13,50 

21,84 

June 

... 18,01 

9,60 

12,58 

20,71 

July 

... 12,42 

9,20 

12,55 

20,96 

August 

... 14,34 

10,25 

13,25 

17,64 

September 

... 11,65 

12,62 

12,06 

19,40 

October 

... 12,91 

11,76 

13,11 

18,14 

November 

... 13,20 

12,38 

14,12 

17,28 

December 

... 11,86 

12,50 

15,93 

16,73 

January 

... 11,65 

11,71 

13,56 

17,38 

February 

. ... 

12,44 

12,55 

15,13 

March ■ ■ 

••• 

13,63 

13,23 

15,85 

Total 

... ... 

135,63 

160,54 

225,64 


PRINCIPAL EXPORTS. 

- 1. Raw Jote 


1938-34 


1932-33 


1931-32 


Vol. 

Value 

Vol. 

Value 

Vol. Value 

1.000 

Lakhs 

1,000 

Lakhs 

1,000 Lakhs 

■■■ ■(. tons 

Rs. 

tons 

Rs. 

tons 

Rs. 

... 42 

61 

34 

66 

46 

72 

47 

70 

31 

56 

38 

64 

61 

1,02 

20 

83 

82 

52 

VkT;- 57 

91 

80 

50 

44..;' 

71 

... 48 

W 73 

27 

45 

■■ 34' : 

54 

... 50 

74 

. 48 

92 

40 

66 

... 67 

93 

62 

1,15 

61 

1,09 

... 112 

1,53 

65 

1,14 

103 

2,10 

82 

1,42 

82 

1,42 

94 

2,13 

66 

91 

63 

1,02 

44 

1,02 



52 

88 

21 

45 

... 


m 

74 

80 

59 

... . ... 

... 

563 

9,73 

5,87 

11,19 


the tonnage of vessels entered and cleared with 
cargoes amounted respectively to 6,043,000 and 
6,338,000 as compared with 5,791,000 and 5,912,000 
in the corresponding period of the preceding year.. 


2. Jute Manufactures 

1933-34 1982-33 1931-32 


Month 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March 


Total 


Vol- 

Value 

Vol. 

Value 

Vol. 

Value: 

1,000 

Lakhs 

1.000 

.Lakhs 

L000 

Lakhs 

tons 

Rs. 

tons 

Rs. 

tons 

Rs. 

47 

1,43 

•45 

1,56 

49 

1,70.- 

47 

1,48 

46 

1,48 

44 

1,52 

51 

1,88 

49 

1,58 

48 

1,82 

49 

1,70 

46 

1,47 

51 

1,67 

65 

2,16 

69 

2,10 

61 

1,90- 

72 

2,16 

75 

2,39 

80 

1,80 

82 

2,41 

80 

2,51 

78 

2,33 

62 

1,87 

63 

2,04 

68 

2,23 

59 

1,83 

62 

2,02 

60 

2,00- 

48 

1,54 

51 

1,63 

50 

1,77 


... 

46 

1,45 

51 

1,80 

... 


•48 

1,47 

45 

1,58- 

... 

... 

680 

21,71 

664 

21,92: 


3. Raw Cotton 


Month 


1933-34 

Vol. Value 
1,000 Lakhs 
tons Rs, 


1932-33 

Vol. Value 
1,000 Lakhs 
tons Rs- 


1931-32 
Vol. Value' 
1,000 Lakhs 
tons Rs. 


April ■■■ 

52 

2,82 

17 

92 

55 .. 

8,19 

May 

41...: 

. 2,85 

24 

1,09 

51 

2, S3 

June ; 

... . 55.. ; 

3,22 

22 

1,12 

47 

2,59- 

July 

38 

2.30 

18 

1,00 

A 88 

2,18 

August 

80 

1,69 

15 

86 

m 

2,57 

September 

12 

69 

29 . 

1,76 

20 

1,01 

October ; 

15 

82 

22 

1,38 

20 

08- 

November 

22 

1,10 

■ 22 

1,31 

24 

1,84 

December 

29 

1,43 

29 

1,65 

34 

1,85 

January 

43 

2,14 

48 

2,63 

30 

1,70 

February 

March 



... 

67 

56 

3,67 

3,03 

29 

30 

1,82 

1,68. 

Total 

... 


369 

20,37 

423 

23,45 



4. Tea 





1933-34 

1932-33 

1931- 

32 

Month 

Vol 

Value 

Vol. 

Value 

Vol. 

Value 


Milln. 

Lakhs 

Milln. 

Lakhs 

Milln. Lakhs 


lbs. 

Rs. 

lbs. 

Rs. 

lbs. 

Rs. 


April 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March 


46 

50 

81 

1,51 

2,95 

2,35 

2,56 

2,79 

2,07 

1,64 


41 

49 

1,21 

1,68 

2,12 

2,45 

1,83 

2,22 

1,70 

1,27 


85- 

4T 

1,28 

1,70 

2,02 

3 , 22 : 

2,69* 

2,84. 

2,68 

1,69 

SO 

29 



. 
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Iotxon Saw & Manufactures 


1933-34 1982-38 1931-32 

Value Lakhs Value Lakhs Value Lakhs 


lue Voh Value Vol. Value 

khs 1,000 Lakhs 1,000 Lakhs 

Is. tons Rs. tons Rs. 

22 231 2,01 248 1,82 

,35 239 2,06 246 1,72 

38 182 1,51 198 1,34 

82 119 98 165 1,12 

98 118 95 145 1,12 

61 144 1,16 115 99 

56 72 60 135 1,11 

67 100 77 135 1,08 

50 109 79 151 1,21 

51 68 52 168 1,81 

174 1,11 241 1,96 

277 1,76 357 3,05 


Month, 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March 


Total 


Imports and Exports of Treasure (Private) 


Vol. Value Vol. Value Vol. Value 

1,000 Lakhs 1,000 Lakhs 1,000 Lakhs 

tons Rs. tons Rs. tons Rs. 

49 81 72 1,19 94 1,35 

71 86 59 93 118 1,87 

92 1,14 40 ■ 58 70 88 

105 1,34 44 67 75 1,06 

145 1,89 42 68 78 1,03 

114 1,47 41 64 61 85 

137 1,70 63 1,05 67 95 

106 1,25 76 1.21 64 92 

108 125 8.4 27 3.5. 82 

60 66 79 1,17 94 1,42 

79 1,17 91 1,47 

60 88 89 ' 1,60 


Month 


Weight Value "Weight Value Weight Value 
in 1.000 Lakhs in' 1,0-0 Lakhs in 1,000 Lakhs 

ozs. Rs. ozs. Rs. oas. Rs 


Month 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March ; 


April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March 


PRINCIPAL IMPORTS 


Cotton. Twist and .Yawn. 


Weight Value Weight Value "Weight Value 
in 1,000 Lakhs in 1,000 Lakhs in 1,000 Lakhs 


April 
May-\ , cp. 

June 

July 

August 

September 

October 

November 

December 

January 

February 

March 

Total' 


June ■ 

July 

August 

September 

October 

November 

December 

January 

February 

March 


3. Imports o! Silver (Private) 

1333-34 1032-33 1031-32 

Month Weight Value Weight Value Weight Value 
- in Lakhs : in ’ Lakns in Lakhs 

Lakhs Rs. - Lakhs Rs. Lakhs Rs. 


2. Cotton Piece-goods 


1938-34 1932-33 

Vol. Value Vol. Value 
Milin. Lakhs Mil In. Lakhs 
yds. Rs. yds. Its. 

90 1,58 98 3 VS 

S7 1,40 87 3.6 2 

71 1,10 113 2,04 

68 99 -128 2.14 

65 1,07 181 2,82 

55 92 124 2,12 

54 92 92 1.51 

47 85 97 1,53 

44 SO 85 1,37 

62 1,14 S3 1.59 

S3 1,42 

106 1,82 


Month 


April 

May 

June 

July . 

August 

September 

October 

November 

December 

January 

February 

March 


April 

June 

July 

August 

September 

October 

November 

December 

J anuary 

February 

March 










• i 




[March 10,- 1934 


4, Exports of Silver (Private) 

1933-34 1932-83 1931-32 

Month Weight Value Weight Value Weight Value 

in Lakhs in Lakhs in Lakhs 

Lakhs Rs. Lakhs Rs. Lakhs Rs 

ozs. ozs- ozs. 

April ... 3 4 5 5 

May ... 7 7 8 3 

June ... 3 6 4 4 ... 1 

July ... 7 10 9 9 54 59 

August ... 6 8 7 12 20 25 

September ...7 8 9 18 19 22 

October ... 6 6 8 8 6 18 

November ... 5 6 8 9 3 9 

December ... 5 6 3 6 4 10 

January ... 7 7 7 7 8 14 

February ... ... ... 7 7 12 20 

March ... ... ... 7 7 7 10 


Total 


Imports Exports 
of Gold of Gold 

Silver & Silver & 

Currency Currency 


Balance 
of Tran- 
sactions in 
Treasure 
Private 

+4,08 

+8,07 

+4,57 

+5,74 

+4,38 

+6,51 

+5,64 

+6,59 

+10,00 

+4,62 

+4,90 

+4,89 


Imports Exports Balance 

of Gold of Gold of Tran- 

Silver & Silver & sactions in 
Currency Currency Treasure 

Private 


Month 


April 

May. 

June 

July . . 

August 

September 

October 

November 

December 

January 

February. 

Mareh 


J - OTai ... 2,99 67,92 +64,99 7,26 62,91 +55,87 

DISTRIBUTION OF THE IMPORTS INTO INDIA AMONG THE PRINCIPAL 
COUNTRIES OF THE WORLD 

(In Lakhs of Rs.) 

Month of January 10 Months ending 31st January 

Name of Countries 1934 1932 1933-34 loso^a 


tt -x j T 7 - j Amount % 

United Kingdom ... ... 4,39 41 - 

Other British Empire ... 77 7 . 

Japan ... 1,48 13* 

Germany ... ... ... 91 a* 

U. S; A 87 8 * 

Belgiem . ... ... 23 2'! 

•Java ..... ... ... 17 I'j 

Italy v-. ... ■ ... ... 21 2 *i 

Netherlands ... 13 ’■j.j 

China ... ... ... 17 1 *C 

France ... ... ... 13 1 -g 

Other F oreign Countries ... 1,21 : : 11*8 

* ota * •” 10 ’ 67 10O ‘° 10,66 100*0 95,98 100*0 112,49 100*0 

DISTRIBUTION OF THE EXPORTS FROM INDIA AMONG TEE PRINCIPAL 
; , COUNTRIES OF THE WORLD 

(In Lakhs of Rs.) 

Montn of January 10 Months ending 31st January 

A 1933 1933-34 1932-Sa 

Amount 
4,06 
1,58\: :"■:■• 

76 
1,18 

My 6 8 ■ \ 

■ - .41 


Amount 

3,99 


Amount 
39.58 
8,46 
13,41 
: 7,46 

5,70 


Amount 
40,45 
8,68 
17,69 
9,02 
9,78 
}> -2' iM 
• 3,27 

3.55 
1,43 

2.55 
1,80 

11,39 


Amount 

2,95 

1,53 

1,89 

86 

89 

ycARy:. 


Amouui 
88 62 
17,75 
8,86 
11,93 
7,12 
i 5,87 
3,37 
4,71 
■j 3,65 
8,43 
2,76 
2,98 
8,90 


Amount 
: '81,85 + 
19,04 
9,45 
8,03 
6,91 
6 , 88 : ; 

SB 

8,67 

2,70 

3,32 

3,23 

8,18 

9,17 


United Kingdom 
Other British Empire ... 
.Japan '' ... : ..•/.: ... 

U.S.A. 

Germany ... 

France 

Egypt 

Italy 

China 

Belgium 

Netherlands 

South America 

Other .Foreign Countries 
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PRODUCTION OF PIG IRON 

3. A. France Germany United 

Kingdom 


In Million tons 
;'ium Luxemberg Total 


Monthly Averages 


Russia 


1923 

1924 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1932 June 
July 
August 
September 
October 
November 
December 

1933 January 
February 
March. 
April 
May 

J une 

July 

August 

September 

October 

November 

December 

1934 January 


PRODUCTION OF STEEL 


(In Millions of Tons) . 
im Italy Czeeho- Poland Total 
Slovakia 


Monthly Averages 


U, S. A. Germany France United Russia Belgii: 

Kingdom 

3.68 .53 .44 .72 .06 .19 

3.12 .82 ,56 .70 .12 24 

3.74 5.02 .82 .63 .19 .21 

3.79 1.03 .72 .31 .26 .28 

3.68 1.36 .70 .77 .32 .31 

4.22 1.21 .79 .72 .35 .33 

4.60 1.35 .81 .82 .41 .34 

3.33 .96 .79 .62 .48 .28 

2.13 .69 .65 .44 .45 .26 

1.11 .48 .47 .45 .48 .23 

.91 .51 .47 .47 .46 .23 

.80 .43 .47 .45 .46 .17 

.84 .42 .47 .37 .42 .22 


1923 

1924 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1932 June 
July 
August 
September 
October 
November 
December 

1933 January 
February 
March 
April 
May 
June 
July 

' August . 
October 
November 
December 

1934 January 


PRODUCTION OF PETROLEUM 


In Million Barrels 
Mexico Roumania Columbia 
12.47 ' .88 . .04 

11.64 1.08 .04 

9.63 1.35 .08 

7.54 1.89 .54 

: 5.34 2.18 1.31 

. 4.18 2.50 1.87 

3.72 2.82 1.70 

3.29 . 3.38 .. 1 .70 

; 2.75 3.94'. 1,52 

i 2.73 4.28 1.37 

: 2.93 : 3.76: 1,68 

2.70 : 3.76 - 1.63 

2.51 4 4.33 . 1 ' 1,49 

; 2.46-:.. ; ; : .. . 4.87 1.44- 

2.51 4.88 1.37 

2.57 ' 5.24 ,S7 

2.63 5.01 ' .74 

2.97 5.14 .94 

2.89 4.05 1 .01 

2.55 3.66 1.04 

2.83 4.01 1.22 

3.01 3.95 1.09 

2.S9 4.10 1.17 

2.81 4.48 1.11 

2.95 4.71 3.20 

2.89 4.71 1.16 

4.42 1.08 


Monthly Average 

1923 

1924 
. 1925 

1928 ■ A" ' 

• 1927 

1928 

1929 

1930 

im 

1932 

1332 May 

June ■ 

My 

August 

September 

October 

November 

December 

1933 January 
February 
March 
April 
May 
June 

JuJ - 

August - ' 

September 

October 


Venezuela 


Russia 
3.30 
3.78 
4.36 
5.14 
6 89 
. 7.18 
8.44 
. 10.85 

13.37 ■ 
12.53 
13.86 
13.30 

12.91 
12.71 
11.59 
11 92 
11.65 

10.90 

10.37 
10.15 

11.92 
11.81 
12.78 
12.70 

11.90 
13.39 
14,33 
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IMPORTS OF FOREIGN COUNTRIES (000,000’s omitted). 

Nether- Italv Belgium Canada Ar gen- Swe 
1: nds • ' tine den 

Guil- Co- 

ders Lire Francs Dollars Pesos nets 


Czecho- 
A us- slova- 
tralia kia 
,L’s Korun 


U S. A* United Ger- France India Japan 
King- many 
dom Reichs- 

Dollars £’s marks Francs Rupees Yen 


Monthly 

Average 


1923 

1924 

1925 

1926 

1927 
192S 

1929 

1930 

1931 

1932 

1932 April 
May 
June 
July 
August 
Sept, 
Oct. 
Nov. 
Dec. 

1933 Jan. 
Feb. 
March 
April 
May 
June 

July 

August 

Sept. 

Oct. 

Nov. 

Dec. 


PRODUCTION OF COAL BY PRINCIPAL COAL PRODUCING COUNTRIES OF THE WORLD 


In Millions of metric tons 

Poland Russia Japan Belgium India Czech o Total 

Slovakia 


Monthly Average U. S. A. United Germany France 

Kingdom 


1923 ... : 

1924 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1932 May 
June 
July 
August 
September 
October 
November 

. December 

1933 January 
February 
March : 
April : 

: May 
June 

July ■ ; 

. August 
September 
October 
November 
• December 

1934 January 
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INDEX NUMBER OF WHOLESALE PRICES (!' 


U. S. A. 
(Bureau 
of Labour 
statistics 


Japan 
(Bank 
of Japan) 


India U. K. 

(Calcutta) (Economist) 


Germany- 

official) 


1930 „ 

1931 

1932 „ 
April, 

.May, 

June, 

July, 

.August, 

September, 

-October, 

"November, 

December, 

January, 

February, 


April, 

May, 

June, 

July, 

August, 
September, 
October, 
November, , 
December, , 
January, 1934 


EXPORTS OF FOREIGN COUNTRIES (000,000’s omitted). 

,, T Nether- Italy Belgium Canada Arge- Swe- Aus- Czecho- 

Frauce India japan ) aI1( js ntine den tralia slova- 

Guil- Kro- „ lkia 

Kro««e »nnpps Yen ders Lire Francs Dollars Pesos ners h’s. Koruna 


. United Ger- 
Monthly'] (U. S. A. King- man; 
Average"’ jdom Reich 

Dollars £’& mark 


1923 

1924 

1925 

1926 

3927';' J ■ 

1928 

1923 

1930 

1931 
1932. 

1932 April 
May ‘ :: ' : 

June 
July 
August 
Sept. 
Oct, 
Nov. 
Dec. 
.1933 Jan. 
Feb. 
March 
April 
May 
June 
July 
August 
Sept. 
Oct. 
Nov. 
Dec. 
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FULL TEXT OF ME. ROOSEVELT’S PR 


( Concluded from last week's issue). 

of the fore- such a number of grains of gold, nine-tenths fine,, 
as at the time referred to, are contained in the 
standard unit of vaLue, that is, so long as the Presi- 
dent shall .not have altered by proclamation the 
weight of the gold dollar under the authority of 
Section 43, Title III of the Act approved May 12 „ 
1933, as heretofore and by this Act amended, 25-8-19 
grains of gold 9-10 fine, and thereafter such a number 
of grains of gold, 9-10 fine, as the President shall 
have fixed under such authority. 

Section 16. The right to alter, amend or repeal 
this Act is hereby expressly reserved. If any provi- 
sion of this Act, or the application thereof to any 
person or circumstances, is held invalid, the remain- 
der of the Act, and the application of such provi- 
sion to other persohs or circumstances, shall not be 
affected thereby. 

Section 17. All Acts and parts of Acts incon- 
sistent with any of the provisions of this Act are 
hereby repealed. 

Approved, January 30, 1934. 

Following is the text of President Roosevelt’s 
Proclamation on January 31 revaluing the dollar at 
59.06 Gold content reduced 15-5-21 Grains Nine- 
tenths Fine under the powers conferred upon him 
by the Gold Reserve Act. 

Whereas, by virtue, of Section ! of the Act of 
Congress approved March 14, 1900 (31 Stat. L. 45), 
the present weight of the gold dollar is fixed at 25,8 
grains of gold nine-tenths fine; and 

Whereas, by Section 43, Title III, of the Act 
approved May 12, 1933 (Public No. 10, Seventy-third’ 
Congress) , as amended by Section 12 of the Gold, 
Reserve Act of 1934, it is provided in part as follows : 

“Wherever the President finds, upon investiga- 
tion, that (1) the foreign commerce of the United 
States is adversely affected by reason of the deprecia- 
tion in the value of the currency of any other govern- 
ment or governments in relation to the present 
standard value of gold, or (2) action under this, 
section is necessary in order to regulate and main- 
tain the parity of currency issues of the United States, 
or (3) an economic emergency requires an expansion 
of credit, or (4) an expansion of credit is necessary 
to secure by international agreement a stabilization 
at proper levels of the currencies of various govern- 
ments, the President is authorized, in his discretion — 
“ (a) To direct the Secretary of the Treasury to 
enter into agreements with the several Federal 'Re- 
serve banks and with Federal Reserve Board where- 
by the Federal Reserve Board will, and it is hereby 
authorised to, notwithstanding any provisions of law 
or rules and regulations to the contrary, permit such 
Reserve banks to _ agree that they will (1) conduct, 
pursuant to existing' law, throughout specified 
periods, open market operations in obligations of 
the United States Government or corporations in 
which the United Slates is the majority stockholder 
and (2) purchase directly and hold in portfolio for 
an agreed period or periods of time Treasury bills- 
or other obligations of the United States Goverri- 


whether or not the offering was made as a popular 
L, / loan.” 

| qf t (2) By inserting in Section 8 (U.S.C., Title 31, 

| ' -CT Section 771), after the words “certificates^ of in- 

debtedness,” a comma and the words “Treasury 
Bills.” 

Tr, Ll w i 1 (3) By striking out the figures “$7,500,000,000” 

where they appear in Section IS (U. S. C., Title 31, 
Section 753) and inserting in lieu thereof the figures 

ft ; ■ ;§ ’ “ $ i 0,000,000,000. * ’ 

(4) By adding' thereto two new sections, as 
follows : : . 

“Section 19. Notwithstanding any other provi- 
$ T sions of law, any obligations authorised by this Act 

iygHpd; may he issued for the purchase, redemption, or re- 

funding, at or before maturity, of any outstanding 
bonds, notes, certificates of indebtedness, or Treasury 
ligQlf ' ‘ bills, of the United States, or to obtain funds for 

| 1 such purchase, redemption or refunding, under such 

W ; rules, regulations, terms, and conditions as the 

Secretary of the Treasury may prescribe. 

“Section 20. The Secretary of the Treasury 
may issue any obligations authorized by this Act and 
;U,-U:.- maturing not more than one year from the date of 

- ’ their issue on a discount basis and payable at 

maturity without interest. Any such obligations may 
j ' also be offered for sale on competitive basis under 

- . g ' such regulations and upon such terms and coiidi- 

; • tions as the Secretary of the Treasury may prescribe, 

and th.e decisions of the Secretary in respect of any 
issue shall be final.” 

(b) Section 6 of the Victory Liberty Loan Act 

r (U. S. C., Title 31, Section 767; Supp. VII, Title 

31, Section 767-767a) is amended by striking out the 
words “for refunding purposes” together with the 
preceding comma, at the end of the first sentence of 
subsection (a ) . . .'.u 

(c) The Secretary of the Treasury is authorised 
to issue gold certificates in such form and in such 
denominations, as he may determine, against any 
gold held by the Treasurer of the United States, ex- 
cept the gold fund held as a reserve for any United 
States notes and Treasury notes of 1890. The 
amount of gold certificates issued and outstanding 
shall at no time exceed the values at the legal 

iSllii ! standard, of the gold so held against gold certificates. 

' Section 15. As used in this Act the term 

“United States” means the Government of the United 
' | States; the term “the Continental United States,” 

means the States of the United States, the District 
of Columbia and the Territory of Alaska; the term 
“Currency of the United States” means currency 
■■ . which is legal tender in the United States, and in- 

• ■ : eludes United States notes, Treasury notes of 1890, 

UU gold certificates, silver certificates. Federal Reserve 

: !'■ notes and circulating notes of Federal Reserve banks 

and National banking associations; and the term 
■ “person” means any individual, partnership, associa- 

tion or corporation, including the Federal Reserve 
(;[; Board, Federal Reserve banks and Federal Reserve 

Iff- ' agents. Wherever reference Is .made in this Act to 

.j pM equivalents as . between dollars or currency of the 

United States and gold, one dollar or one dollar face 
V I amount of any currency of the United States equals 
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tinning powers, and. may be exercised by him, from, 
time to time, severally or together whenever and as 
the expressed objects of this section in his judgment 
may require; except that such powers shall expire 
two years after the date of enactment of the Gold 
Reserve Act of 1934 unless the President shall sooner 
declare the existing- emergency ended, but the Presi- 
dent may extend such period for not more than one 
additional year after such date by proclamation re- 
cognising the continuance of such emergency 5 "; and 

Whereas I find, upon investigation, that the 
foreign commerce of the United States is adversely 
affected by reason of the depreciation in the value of 
the currencies of other governments in relation to the 
present standard value of gold, and that an economic 
emergency requires an expansion of credit ; and 

Whereas, in my judgment, measures additional 
to those provided by Subsection (a) of said Section 
43 are required to meet the purposes of such Section ; 
gnd 

Whereas, I find, from my investigation, that, in 
order to stabilize domestic prices and to protect the 
foreign commerce against the adverse effect of de- 
preciated foreign currencies, it is necessary to fix 
the weight of the gold dollar at 15-5-21 grains nine- 
tenths fine. 

Now, therefore, be it known that I, Franklin 
D. Roosevelt, President of the United States, by 
virtue of the authority vested in me by Section 43, 
Title HI of said Act of May 12, 1933, as amended, 
and by virtue of all other authority vested in me, 
do hereby proclaim, order, direct, declare and fix 
the weight of the gold dollar to be 15-5-21 grains 
nine-tenths' fine, from and after the date and hour 
of this proclamation. The weight of the silver dollar 
Is not altered or affected in any manner by reason 
of this proclamation. 

This proclamation shall remain in force and 
effect until and unless repealed or modified by Act 
of Congress or by subsequent proclamation ; and 
notice is hereby given that l reserve the right by 
virtue of the authority vested in me to alter or 
modify this prodamatiop ah the interest of the United 
States may seem to require. 

In witness whereof I have hereunto set my hand 
and have caused the seal of the United States to be 
affixed. 


.any automatic increase in me raxes oi m eresx or 
discount' charged by, any Federal Reserve bank, as 
.otherwise specified m that section. The Feueral 
Reserve Board, with the approval of the Secretary 
of the Treasury, may require the Federal banks to 
take such action as may be necessary, in the judg- 
ment of the Board and of the Secretary of the Trea- 
sury, to prevent undue- credit expansion. 

'“(b) If the Secretary, when directed by the 
President, is unable to secure the assent of the 
several Federal Reserve banks and the Federal Re- 
serve Board to the agreements authorised In this sec- 
tion, or if operations under the above provisions 
prove to be inadequate to meet the purposes of this 
•section, or if for any other reason additional mea- 
sures are required in' the judgment of the President 
to meet such purposes, then the President is autho- 
rised — ; ' 

. . (2) by proclamation, to fix the weight of 
the gold dollar in grains ninetenth fine and also to 
fix the weight of the silver dollar in grains nine- 
■ tenths fine at a definite fixed ratio in relation to the 
.gold dollar at such amounts as lie; finds necessary 
from his investigation to stabilise domestic prices or 
to protect the foreign commerce against the adverse 
•effect of depreciated foreign currencies, and to pro- 
vide for the unlimited coinage of such gold and silver 
.■at the ratio so fixed, or in case the Government of 
-the United States enters into an agreement with any 
■government or governments under the terms of 
which the ratio between the value of gold and other 
•currency issued by the United States and by any 
-such government or governments is established, the. 
President may fix the weight of the gold dollar in 
-accordance with the ratio so agreed upon,' and such 
-gold dollar, the weight of which is so fixed, shall 
be the standard unit of value, and all forms of money 
issued or coined by the United States' shall he main- 
tained at a parity with this standard and it shall be 
the duty of the Secretary of ■ the. Treasury, to main-. 
tain such parity, but in no event shall the weight of. 
the gold dollar be fixed so as to reduce its present 
weight by more than 50 per centum. Nor shall the 
•weight of the gold dollar be fixed in ally event at 
more than 60 per centum of its present weight. The 
powers of the President specified in this paragraph 
■shall be deemed to be separate, distinct and con- 


NOW ! 

You Can Afford 


A FULL-FLEDGED PORTABLE IN 
EVERYTHING BUT PRICE 


1 JUNIOR PORTABLE 

Price: Rs. 145/- only Net 

Por particulars apply to BLACKWOOD BLACKWOOD & CO. 

Post Box. No. 120. CALCUTTA. 



( INCORPORATED IN; 

CAPITAL AND 

Rs. 50,00,000 0 0* 
Rs. 15,99,200 0 0* 


Authorised and Issued {31=12=1933) 
Subscribed ,, 


BALANCE SHEET AS AT 

RS. A. P. Rs. A. P. 


LIABILITIES. 


Capital- 


Authorised & Issued 50,000 shares of Rs. 100 each 
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due chiefly to the brighter outlook in South Africa 
and America.. The large reduction of £25.8 millions 
in imports is wholly at the cost of foreign countries. 
England cannot hope to gain from Ottawa and other 
trade treaties what she has lost through natural causes 
of trade depression. 

Turning to the Table for the balance of pay- 
ments of the United Kingdom, it should be remem- 
bered that these estimates are, at best, probable and 
that there are, therefore, wide limits of error for 
these figures. The system of compilation also is not 
free from blame. For example, whereas “excess of 
Government receipts from overseas 55 would appear 
to be on account of “capital 5 5 transactions, the rest 
of the items are on account of “revenue 55 transac- 
tions and the two should not have been brought 
together. 

But taking the figures as representing approxi- 
mate, but workable, estimates, the result would 
appear to be gratifying. The adverse balance of 
England, after taking all visible and invisible exports 
and imports into consideration, is only £4 million. 
This is an improvement of nearly £50 million over 
1932 and £100 million over 1931. As the adverse 
visible trade balance for the year is £264,000,000, it 
would appear that England received from “invisibles 
an income 55 of approximately £260,000,000. 

The import of gold during 1933 bears, however, 
no relation to the adverse balance struck above. 
Gold to the value of nearly £193 millions flowed 
into England in 1933, A large portion of this was 
probably sent to England for safe deposit from 
abroad, and the balance probably represents short- 
term capital which England, with her greater repu- 
tation for solidarity and steadiness, attracted from 
foreign countries where the people had but waning 
faith in the stability of their currencies. 
Anglo-Russian Trade Agreement: 

The ^nglo-Soviet trade agreement has been 
signed and awaits the ratification of Parliament. 
The provisions of the agreement are briefly as 
follows : 

Tt provides for most-favoured-nation treatment ; 
but each party has the right to represent to the other 
cases in which prices tend to frustrate schemes of 
preferences or iniure the domestic production. 
Negotiations would follow, and if they failed, most- 


OVERSEAS’ NEWS 


GREAT BRITAIN 


The Board of Trade Statistics : 7 he Anglo- 

Soviet Trade Treaty : The British Indus- 
tries Fair: The Trade Tangle with 
France : Budget Prospects : Anglo- 
japanese Textile Talks. 

A Study of Statistics : 

From the study of a fossil bone an expert is said 
to be able, mentally, to reconstruct a picture of the 
mammoth that roamed the prehistoric forests. To a 
student of economics, it must be a pleasant exercise 
to evolve, out of a country’s financial and trade 
statistics, a complete story of the nation’s struggle 
in the economic world. Nor is it a purely academic 
pleasure. For, the conclusions of the student can 
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► favoured-nation treatment would, after three months, 
cease to apply to the goods in question. 

A schedule attached to the Agreement lays it 
.down that Soviet payments are to bear, in each year, 
.an increasing ratio to Soviet proceeds, until, after 
:a transitional period of four years, an approximate 
balance of payments is reached. The ratios cover 
certain “invisible” payments as well as “visible” 
trade. 

British exports to Russia are made available for 
Inclusion without discrimination under guaranteed 
credit schemes ; and goods from Empire countries 
other than self-governing dominions are included 
under the most-favoured-nation provisions, provided 
.these countries do not discriminate against Russia. 

Although bristling with safeguards and provisos, 
the Treaty succeeds in conveying the impression that 
the two countries are sincerely anxious to expand 
their trade with each other. Instead of squabbling 

> about prestige and dignity, they have, therefore, set 
out to achieve the best result in a spirit of give and 
take. The wary and lukewarm manner, in which 
England began the negotiations, had chilled the 
hopes of those who wished to see these two great 
nations once more working towards mutual profit. 
But the result of the negotiations is certainly far in 
advance of expectations. 

It has been argued that rigid and artificial 
•arrangements regarding bilateral trade and attempts 
to balance that trade by this “barter” or “two-way 
traffic” plan are neither desirable nor practicable. 
Though the soundness of this argument is undeni- 
able, it should be remembered that, in this instance, 
it has far more justification. Britain is committed 
to a policy of bilateral trade treaties ; and her ex- 
periences during 1933 are not such as to recommend 
its abandonment. As per Russia, not only is her 
foreign trade a monopoly of the State and the State 
is obliged to further it In the same way an individual 
exporter would, but her relations with the nations 
in the recent past call for special efforts to regain 
the export markets and other advantages of interna- 
tioal trade. Thus, whatever one might say of other 
bilateral trade treaties, the agreement that lias now 
been concluded between Britain and Russia is to be 
widely welcomed as calculated to improve the trade 
between the two countries and, it may be hoped, 
set up widening ripples of prosperity in the world. 

The British Industries Fair : 

Holding exhibitions and fairs, from time to time, 
is a part of England’s trade policy and the utility 
of these exhibitions is obvious. They not only sti- 
mulate trade but afford an opportunity to the public 
of appraising the nation’s industrial progress. The 
first British Empire Exhibition at Wembly was a 
stronger fillip to Britain’s internal, as well as, Over- 
seas trade than a dozen trade agreements would have 
- been. . 

The Fair, that opened in I, on don and Birming- 
ham simultaneously on February 19, bids fair to be 
t he Jri0st successful on record. Large orders 
for British products have been recorded, the value of 
the trade transacted by midday of the 20th at Olym- 
pia reaching the handsome figure of ^'200,000. At 
Birmingham, where the heavy industries are exhibit- 
ed, manufacturers of mining equipment are benefiting 
fiom the boom in the gold mine industry and from 
the extension of mining enterprise on the Rand and 
m other parts of the world. There is also a strong 
demand for brewing equipment from America, for 
armaments from the Balkans and for agriculture and 
coal mining machinery from the Argentina, 

The Anglo-French Trade Tangle ; : . 

Speaking at a luncheon of the Glasgow Chamber 
of Commerce on February 22, Sir John Simon, the 
most— discussed Foreign Secretary of recent times, 
foreshadowed the ending of the unhappy trade tangle 


spect,” he haid, “that negotiations are now going to 
be entered into with the goodwill of France and our- 
selves for new commercial arrangements.” 

France is believed to have expressed her willing- 
ness to consider negotiations for a new trade treaty 
on the basis of the present level of trade between the 
two countries. There will be quotas for British im- 
ports and a tariff of duties on French exports, more 
or less as they stand now, but without the bitter 
feelings behind them, and without the obnoxious 
surtax and turnover tax, which came very near to 
paralysing the entire trade between the two import- 
ant nations. If a new trade treaty between France 
and England achieved nothing more than re-estab- 
lish friendly feelings between the two nations, it will 
have achieved a great deal. 

Budget Prospects : 

It is refreshing in these days, when budgets 
have a habit of gathering increasing deficits from year 
to year, to turn to the closing of a financial year 
that is bound to show a satisfactory surplus for Eng- 
land, And when it is remembered that 1932-33 dos- 
ed with a defiicxt of ^32,280,000, one cannot pass 
over the prospect without pausing to congratulate 
those who are placed in charge of the finances of 
the nation. 

The position towards the end of the third week 
in February was a deficit of £7,374,002 compared 
with a deficit of ;£84,524,881 at the same time last 
year. If revenue were approximately on par with 
last year, the year would close eventually with a 
surplus of about £45 millions. But one can point 
definitely to, at least, two causes why the revenue 
for the remaining period will fall below last year’s 
figures. Income-tax receipts null be substantially 
less owing to the new system of tax-collection ac- 
cording to which the instalment payable during the 
last quarter, under certain schedules, is one-half in- 
stead of three quarters as in the previous year. This 
should mean a loss of revenue of about ^7,000,000. 
Sur-tax receipts should also bring in about £5,000,000 
less than last year. If we offset these by the legiti- 
mate expectations of an increase under other heads, 
such as, Customs, Excise, Stamps, Estate duties etc., 
receipts for the remaining period of the financial 
year should still be about £8,000,000 less than for 
the same period of 1932-33. There would, therefore, 
remain surplus of nearly ^37,000,009. F 

Gratifying as the result appears, there are yet 
other tasks before the Chancellor of the Exchequer. 
To take 'sixpence off the income-tax,’ to restore 
'economy cuts,’ these alone would absorb the entire 
surplus. 
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But signs are not wanting that the prospects of 
the coming financial year are even brighter than 
those of the present. There is every reason to hope 
that, owing to a discernible trade revival, the income- 
tax on net earnings of companies will show a substan- 
tial increase. Customs revenue should also go up for 
the same cause. Improvement in trade will again 
account for smaller expenditure by lessening unem- 
ployment. Those optimists who allow wish to be 
father to the thought are already having visions of 
an England freed from the burden of public debt and 
with no necessity of adding a penny to the bare 
minimum of an equitable taxation and with no 
obnoxious economy cuts and, above all, with no 
unemployment. But there is, unfortunately, often 
a great gulf between speculation and realisation, 
especially in national and international affairs. 


Hostility to the Stock Exchange Regulations Bill 
Market ; Loan-issue. 


The war between Wall Street and President 
Roosevelt is fought on two fronts. Mr. Whitney, 
the President of the New York Stock Exchange, is 
attempting to oppose the new legislation on scientific 
grounds while Mr. Gay would contest it in the events. 

In his evidence before the House of Represen- 
tatives Inter-State Finance Committee, the former 
voiced the protest of Wall Street against the stock- 
jobbing Bill. He pointed out that exchange opera- 
tions, at a time of depression, help to ease a nation’s 
credit and to resist an irretrievable slump by creat- 
ing- an artificial market for bonds and securities. 
He protested against the arbitrary marginal limits 
sought to be imposed on stock exchange transactions. 
The margin necessary should vary according to the 
prices of bonds traded and not be fixed at a rigid 
and arbitrary figure. He declared that the Bill’s 
mandatory minimum margins "would force the liqui- 
dation of a substantial part of the $139,000,000 bro- 
kers’ current debt balances, and also part of the 
$3,500,000,000 bank loans against securities.” Mr. 
Whitney further pointed out the utility of "selling 
short 3 ’ as a market stabiliser and generally resented 
the Bill which "gives the Federal Trade Commission 
complete control of the exchanges and puts all offi- 
cers and members of the stock exchange at its 
mercy.” 

A legal aspect has been added to the struggle 
between Wall Street and the Federal Government by 

the stand taken by Mr. Thomas Gay, the Attorney 
for the New York Stock Exchange, that the consti- 
tutional validity of the proposed legislation is very 
doubtful, and is based on the assumption that the 
United States is possessed of a national, rather than 
a Federal, Government. According to Mr. Gay, the 
decisions of the Supreme Court support the view 
that only State Governments have jurisdiction over 
the exchanges operating within their borders. 

Market : ; 

The "Roosevelt Scare” has begun to have an 
effect on the market. _ On February 23, there wa s a 
marked decline in prices ranging from one to four 
points, he largest losses suffered were by motors, 
steels, rails and some metals. Aviation shares, how- 
evei, i allied slightly and endec! with a vain of one 
point. 


Textile Talks with Japan : 

The Anglo-Japanese Textile Conference is al- 
ready, at the very outset, in deep waters. The Bri- 
tish and the Japanese delegates have begun by dis- 
agreeing on the geographical area to be covered by 
the discussions. Britain wants an agreement with 
Japan in the world’s cotton markets. Japan is pre- 
pared to discuss only if mutually profitable: arrange- 
ments. could be made for the markets in the British 
Isles and the Crown Colonies. 

Both sides have quoted facts and figures in sup- 
port of their , respective attitudes. Japan, for in- 
stance, pleaded a greater density of population as an 
argument for her reluctance to discuss restrictions 
in world trade — she had so many more persons to 
the square mile to support. Great Britain pointed 
out that, while the density of population in the Bri- 
tish Empire was less, that in the United Kingdom 
was more than in Japan. Japan next cited statistics 
to show that her export trade in gold dollars had 
declined steadily during 1930,1931 and 1932, and she 
naturally wanted to revive it in the world markets. 
Britain replied that, considered in yen, Japan’s ex- 
port trade during 1932 showed an increase on 1931 
and Japanese exports of cotton piece-goods, in million 
square yards, during 1932 showed a substantial in- 
crease over those of the previous year. The Japanese 
delegates have asked for time for the purpose of 
obtaining instruction from home, and the Conference 
stands adjourned. 

Although it is hoped that ways will be found 
for circuifiyentmg this initial difficulty, it is not an 
unlikely contingency that the Conference will break 
up over this "geographkral areas” issue, Ay 
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The blizzard, earlier in the week, had the result 
of toning down activity on Wall Street. 

The silver interests throughout the country are 
eagerly awaiting Mr. Roosevelt’s lead in the matter 
of silver stabilisation. The advance in silver prices 
is said to be due to heavy purchases by India and 
China. It is urged by silver groups that the Govern- 
ment should purchase, at attractive prices, not mere- 
ly all newly mined silver but all silver stocks held 
in the United States. There is considerable specu- 
lation regarding the probable Government attitude 
on silver ; a nationalisation of silver bullion and the 
prevention of private holders from obtaining a specu- 
lative profit are among the possibilities indicated. 

Loan Issue : 

Mr. Morgenthau, Secretary of the Treasury, an- 
nounced, during the week, that an issue of long- 
term bonds was likely in March. The Treasury has 
already issued $75,000,000 in 182-day bills to replace 
the $100,000,000 91 -day issue that has matured. 
This is a departure from the policy of increasing the 
amount of the maturing issue. 

The Government’s plans for floating new long- 
term loans by “unfreezing” the capital market is 
finding support with the bankers ; and there is con- 
siderable activity in the bond market. The New 
York Central 6 per cent. Convertible Bond issue was 
quoted at a 12-point premium and the latest Treasury 
note issue was 41 times over-subscribed. The new 
State and Municipal issues were also well-received. 


GERMANY 


NEW STANDSTILL REPORT 

A fuller report of the German Credit Agree- 
ment of 1934, to which only a passing reference was 
made in last week’s review, is now available and 
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the importance of some of the concessions should 
provide sufficient excuse for discussing the subject 
at some length. The Agreement arrived at forms 
an interesting document, not only because it summa- 
rises the latest credit position of Germany from a 
technical and economic point of view but also be- 
cause it visualises a very optimistic future. The 
Committee are convinced that a direct and mutual 
settlement of their problems by discussion between 
both parties and through the medium of the Stand- 
still Agreement constitutes the best method of deal- 
ing with the question of short-term debt, pending 
a return to more normal conditions. The creditors 
have ceased to view the problem merely with the 
idea of obtaining repayment of the loans j they have 
come to take some real interest in the internal stabi- 
lity of the debtor nation. 

The efforts of Germany to work out the Stand- 
still Agreement during the past year to the best in- 
terests of both the debtors and creditors have been 
appreciated and the results obtained have been ad- 
mitted to be highly satisfactory. Transfer difficulties 
are common, more or less, in all debtor countries, 
especially when they happen to be exporters of raw 
materials and foodstuffs to markets aided by a depre- 
ciated currency. But in the case of Germany the 
position is different ; for she depends mainly on her 
exports of finished products, while, at the same time, 
maintaining her currency at par with the other gold 
countries. While, as a debtor country should, en- 
joying the benefit of reduction in her debts due to 
depreciation of the foreign currencies, Germany, as 
an exporter, has to work against the advantages 
offered to the importing countries by depreciated 
currencies. Germany’s experiments in currency in- 
flation in the post-war period and the disastrous re- 
sults thereof, are too recent to drive her to similar 
experiments however much she might wish to give 
a fillip to her exports as other major nations of the 
world have done. Determined as she is to maintain 
the internal stability of the Mark, contrary to the 
trend of events in other countries, and with & falling 
export trade, the debt position of Germany should 
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INDIAN FINANCE 


In December 1933, a further reduction of transfer, in 
respect of interest, was agreed to, when the amount 
transferable in devisen was reduced from 50 per cent, 
to 30 per cent., with corresponding increases of the 
amount represented by the scrip from 50 per cent, 
to 70 per cent. As a result of the discussions during 
the latter part of January 1934, a slight modification 
has been effected according to which the Golddis- 
kontbank has agreed to purchase the scrip, for the 
first six months of 1934, at the increased rate of 67 
per cent., thus resulting in a total transfer in respect 
of 76.9 per cent, of the free value of the coupon. 
In view of these increased commitments, the Reich s- 
bank has pointed out that it would be impossible to 
-provide for any capital repayments. The position 
has been appreciated by the Creditors’ Committee 
who. decided to postpone the Golddiskontbank in- 
stalments for the present and to examine the posi- 
tion in July, 1934, again. For similar reasons, the 
Creditors’ Committee have also decided not to insist 
on a further reduction of 5 per cent, in the credit 
lines now unavailed, for, in the event of any reduc- 
tion being made, both individual financial centres 
and individual creditor firms must be treated alike, 
so that actual repayment, required by a further cut 
of 5 per cent, wifi necessitate a drain on the ex- 
chancre resources of the Reichsbank reserve. 

Though the Standstill creditors are making 
heavy sacrifices both as regards interest terms and 
capital, they have recognised that the maintenance 
of German foreign trade is absolute!}? dependent on 
international credit machinery and on the willing- 
ness of the creditors to extend credit facilities to Ger- 
many. As all foreign creditors are dependent upon 
German exports for the settlement of their loans and 
interests, it is in the interests of all to support this 
international credit hiachinery. 

The. position as regards the financing of Ger- 
many's import and export trade is interesting. The 
tmavaiied-of credit lines maintained tinder the Ger- 
.man credit agreement, which amount to about 
Rm. 300 millions, will be utilised for the expansion 
of trade. _ But this facility should not he utilised for 
the creation of foreign exchanges or for financing of 
trade which could more appropriately be financed by 
local or inland credits. For, already, there is a cer- 
tain amount of suspicion with regard to the character 
of the “additional exports” and the use of the un- 
availed-of lines for otner than legitimate uses is sure 
to be resented by the creditors. At the same time, 
there is, unfortunately, no way of watching how 
this unavailed-of portion is. being used up. Much 


have revealed a condition far from satisfactory ; but 
it is, in fact, not so. 

In July, 1930, the total amount of short-term 
banking indebtedness -was estimated to be in the neigh- 
bourhood of ]Rm. 8,000 millions, and even before this 
was brought under the regulation of the first Stand- 
still Agreement, which came into force iu July 1931, 
it was reduced to km. 6,300 millions. The first year 
of the operation of the Agreement saw a further re- 
el nctiop in the volume of indebtedness to Tin. 5,000 
’ millions. Under the second Agreement, on Feb- 
ruary 28, 1933, this was still further reduced to 
km. 3,850 millions. Now, when the third Stand- 
still Agreement, which will extend upto February 
28, 1935, and which has now been concluded, the 
total indebtedness is estimated to be about Km. 2,600 
millions, of which approximately Km. 2,300 millions 
will have been availed of and the balance guaranteed 
by the Golddiskontbank. 

It is, of course, true that this substantial reduc- 
tion is due, partly, to export surplus and partly to 
depreciation in foreign currencies ; for it will be not- 
ed that the conversion of credits into registered 
marks has been progressing on a heavy scale and 
even by the end of December 1933, the figure reach- 
ed Km. 406 millions of which more than Rm. 300 
millions have been released and disposed of. These 
registered marks disposed of at the end of the year 
and any additional amounts released since, have been 
sold by the creditors at a discount ranging between 
15 to 30 per cent, and the indebtedness is reduced 
to that extent. Commenting on this position, the 
Report observes “that it is highly satisfactory and 
creditable to Germany’s efforts that during a period 
of over three or four years her foreign short term 
banking indebtedness should have shown such an 
enormous reduction. If more normal conditions were 
'to return in which free exchanges were possible, and 
: if confidence were in consequence restored, Ger- 
many’s _ existing short-term banking debt could not 
be considered at all beyond her capacity to support.” 

As regards a further reduction of indebtedness, 
the difficulties of the situation have been appreciat- 
movements, appears to be rather remote. There 
should be a sufficient exchange surplus for this pur- 
pose but that possibility, in view of the present trade 
movements, appears;; -to/rbe rather remate. There 
have been efforts, in the Transfer . Moratorium, to 
improve the long-term debt position and the little 
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use of the registered marks and scrips for encourag- 
ing additional exports. A good deal of misappre- 
hension has, of late, been current among the credit- 
ors in this connection. These exports are made pos- 
sible by the fact 'that the German exporter can 
secure a market for his goods and balance an esti- 
mated loss on the transaction by a profit through 
the purchase of (1) German- foreign bonds abroad 
with a view to their re-sale in Germany, (2) register- 
ed marks arising out of clause 10 of the Standstill 
Agreement', (3) scrip arising out of the settlement 
of long-term bondholders, and (4) the blocked marks. 
A German exporter, seeing that there is a chance of 
selling goods abroad at a price which would mean 
a loss to him in his own currency, obtains permission 
from the authorities to keep part of the foreign cur- 
rency obtained by the sale of the goods and to re- 
alise it at a profit, instead of handing over the whole 
of it to the Teichsbank. The profit is secured by 
the purchase of the bonds as mentioned by the State 
organisation : and by this method foreign exchange 
to the extent of 40 to 60 per cent, of the additional 
exports is added to the Keiehsbank general stock of 
foreign exchange. The possibility of these transac- 
tions depends upon the fact that the price of German 
foreign bonds is higher in Germany than abroad and 
that the registered marks, scrips etc,, can be bought 
from foreign holders at a discount . and then disposed 
of in Germany at their face value as ordinary Reichs- 
bank currency. Now. the point is that these addi- 
tional exports are made possible only at the expense 
of the foreign creditors, in the ca«e of bondholders, 
bv the low 1, price, at which the German bonds are 
selling abroad and in the case of the creditors, by 
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their having to sell their registered marks at a dis- 
count. The German exporter, on the other hand, 
points out that he has been creating a demand for 
these scrips and that there should not be any' dis- 
satisfaction at his using the exchange to the best 
advantage. These scrips would otherwise have re- 
mained unsaleable. 

Irrespective of the merits or otherwise of the 
system, the effects of this plan have been notice- 
able. Exports are made feasible, which, in view of 
the depredation of other currencies, would not other- 
wise be possible at all. Such additional exports pro- 
vide for the Reichsbank only about 50 per cent, of 
the foreign exchange provided by normal exports 
and for this reason it should be in the interests of 
German authorities to control their use carefully. 
The Creditors 9 Committee have also recognised that 
“so long as it is carefully controlled by the German 
authorities and until currency relationship and price 
levels have been more permanently stabilised, it % 
in the interests of both parties that it should con- 
tinue." Here again the. German authorities have 
given a definite assurance that no German foreign 
bonds have been or are being bought out of the 
foreign exchange resources of the Reichsbank. 


FRANCE 


: THE TASK BEFORE THE NEW MINISTRY. 

Under the leadership of M. Doumergue, France 
is slowly settling down to a life of quietude. The 
political tension and the state of excitement, which 
just a few weeks back the city of Paris was in, have 
subsided and the common folic have begun to ply 
their daily trades with some confidence that a gov- . 
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Though this is denied ill other quaters as improbable 
fears are expressed regarding- the stability of the 
franc. There is also a talk of inflation to bung' 
about an adjustment in the level of internal and 
external prices. The Minister of France, in one of 
his speeches during the last week-end, had remarked 
that monetary inflation alone was not enough to 
bring about an adjustment of prices, but, at the same 
time, is reported to have said that, if the budget could 
not be balanced, he might have to resort to" inflation 
and monetary devaluation. 

To inspire confidence in the government is thus- 
to be the first need and, to effect this, there should 
be a firm control of the affairs of the State. The 
idea of the new ministry appears to be to furnish 
just this inspiration that a stable government has- 
after all been formed. Judged from the. results, tins 
motive seems to explain the passage of the budget 
.without any recasting, for it is repored that, with 
the present unsettled state of affairs, the Finance 
Minister did, not want to make any experiments in 
taxation proposals, which, he was sure, would be- 
unwelcome. The appeal to the market for funds 
through the new loan also lends support to this view, 
•More than these, the ministry has proceeded to arm 
i self against any possible lack of support on the 
iioor of the Chamber.' Special powers have been 
granted to the Ministry, by a vote of the legislature,, 
to enact reforms by decree up to the June '30, 1934, 

•I his shows that the Doumergue Ministry is deter- 
. to ma ^ . a Stand even in the face of an 

cL-! r f !l Cy - j. 1 act1 ’ 011 certainly marks the 

signal step towards the solution of many of the pro- 
biems that are now facing the country ; and if 
further measures are . enacted in the same spirit of 
courage, the ministry would have justified its 


eminent has at last been formed — a government 
that is not merely a patch-work of leaders from the 
loosely-knit political organisations in France, but 
one which can goyern, and means to govern. The 
Stavisky affair is being vigorously investigated ; the 
English demand for a revision in the quota position 
has been answered with a stern denial and the initial 
step has also been taken by the abrogation of two 
important commercial treaties with England, to follow 
up her threats with determined action ; equally 
assertive is the reply to the British Note on disarma- 
ments. The signs of return to calm are also notice- 
able in the activities on the .Stock Exchange. The 
Perpetual Three per cents, which had fallen below 
64, are back again near 68; the 1918 War Fours 
have rallied from below 72 to over 76; Conversion 
Four and a Halfs of 1932, after dropping for the 
first time to 80, have now recovered to 82. 

At the same time, a closer examination of the 
position -reveals that all difficulties are not yet over 
for the new government; there arc certain other 
problems which would yet prove hard nuts. Un- 
doubetedly the most important is the Budget. 
Closely akin is the economic and the financial posi- 
tion of the country which has remained far from 
satisfactory. A deficit budget has just been rushed 
through the Parliament. Though the Finance Mi- 
nister realised that the budget, as received by him 
from his predecessor, was nowhere near equilibrium, 
he presented it, much in. the same form, merely be- 
cause he had no time to tinker with it. With a deficit 
budget, the Ministry has to try other methods of 
financing the administration, if another fall of the 
Ministry were to be averted. Nor is the position of 
the Treasury more cheering. With the confidence 
of the people badly shaken in the administration, 
hoarding is on a marked increase and to bring out 
these hoards into use is the first task that the new 
government has set itself to. An attempt has been 
made to raise funds by loans. On the plea of having 
to advance to the Posts and Telegraphs administra- 
tion, the Treasury has authorised an issue of a thirty- 
five year loan of 1,000 million francs in 5 per cent, 
bonds at 983.-. The net yield is 5.73 per cent, which 
cannot be commended as cheap borrowing, especially 
at a time when all the countries are going through 
a systematic programme of conversion operations 
with a view to effect reduction in the service of 
nabI ° na ^ debt. The present issue also stands out in 
relief in comparison with the Conversion Loan nf 
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Exports were above those for December, 1932, in the 
case of grain, pulse and flour, gums and resins, hides raw, 
skins raw, sugar, twist and yarn; and below in the case of 
coffee, hardware, seeds, piece-goods grey, white, printed 
or dyed, tobacco unmanufactured and manufactured and 
treasure private. 
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TRADE OF ADEN 

The number of merchant vessels over 200 tons that used 
the Port of Aden in December, 1933, was 129 as compared 
with 124 in the corresponding month last year and the 
total tonnage was 569,000 as compared with 541,000. 

Excluding coal, salt, fuel oil and military and naval 
stores and transhipment cargo, the total tonnage of imports 
in the month was 12,200 and of exports 6,700 as compared 
with 9,900 and 6,100 respectively for the corresponding month 
last year. 

The total value of imports excluding Government stores 
was Rs. 42,29,000 as compared with Rs. 51,22,000 for Decem- 
ber, 1932, and of exports Rs. 28,95,000 as compared with 
Rs 33 58 000. 

* The total value of both imports and exports together 
was Rs. 71,24,000 as compared with Rs. 8-1,78,000 for the 
corresponding month last year. 

Imports during the month were above those for Decem- 
ber, 1932, in the case of grain, pulse and flour, gains and 
resins, hardware, hides raw, skins raw, sugar, twist and 
yarn, tobacco manufactured ; and below in the case of 
coffee, seeds, piecedoods grey, white and printed or dyed, 
tobacco unmanufactured and treasure private. 


TRAVANCORE EXPORTS. 


The statements of export trade published by the Travati- 
eore Chamber of Commerce for the live months ending with 
31st December, 1933, show that the export of eocoanut oif 
during 1333 was 1,835 cwts. as against 233 ervts. in 1932 
and 8,448 cwts. in 1931. Calcutta and Bombay imported 
larger quantities in 1933. There was a steady increase in 
the exports of eocoanut, the figures for the past three years 
being 7,03,478 in 1931, 13,98,665 in 1932 and 15,22,260 in 'l933. 
Bombay indented for more in 1933 and Karachi less. Coir 
yarn seems to be less in demand as will be seen from the 
fact that in 1931 the. export was 1,45,769 cwts. as against 
1,36,453 cwts, in 1932 and 1,32,940 cwts. in 1933. The tea 
market is still unfavourable. Though the quantity of tea 
exported went up from 3,75,770 lb. in 1931 to 5,02,056 lb. 
in 1932, the fall in 1933 was very striking, the actual quan- 
tity exported being only 99,169 lb. Rubber is still unsteady, 
9,48,963 lb. in 1931, 2,38,891 lb. in 1932 which went up to 
3,51, 955 lb. in 1933. Ceylon alone as usual imported more 
rubber. Travail core copra still holds its own in spite of 
Ceylon competition and enjoyed wider popularity. For in 
1981 the quantity exported was 97,022 cwts. which rose to 
1,12,319 cwts. in 1932 and again to 1,64,279 cwts. in 1983. 
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Calcutta, March B. 

The rise that was reported in the sugar market last 
week, due to the levy of surcharge at Re. 1 per maund on 
Indian Factory-produced sugar, _ 13 mam tamed, 

although, the actual business passing has been small with 
more eagerness on the part of the sellers. Java sugar, due 
to arrive this month, is offered at the old price and unless 
movement of spot goods show an improvement, values are 
likely to decline gradually as the pressure tor sale increases. 

The condition in Bombay and Kathiawar markets is 
quite different. There were heavy stocks of Indian sugar 
in Bombay and, after the announcement of the duty, sellers 
have been very keen to sell off, with the result that, on 
the whole, prices are lower, Java prices not rising suffi- 
ciently to maintain the rise in the Indian sugar. The rise 
recorded in Kathiawar ports was 4 to 6 annas per maund 
and is well maintained at the moment. 

The weakness in Bombay market was also due to the 
fact that “Nivas” is reported to have reduced its selling 
limit for superior sugar to West Coast India by 15 points 
to 4.10 guilders per 100 kilos and they are ..reported to have 
sold 10 thousand tons to exporters, in Java at the reduced 
price. 

In the New York Market there has been an increase by 
4 to 5 points while London terminal -has shown a decline 
■of fd. to I Id. due to March liquidation. 

Quotations : — 

Calcutta Java Sugar. Cawnpore Sugar 

Date -Rs. a. p. . Rs, a. p. 

. March 1st . ... 

2nd ... ... • • 9 10 0 

„ 3rd 

„ 5th . ... . ... . . 9 10 0 . 

,, 6 th ... , ..... .... ... ■ @80 

„ 7th ' ... ... 9 8 0 


SHELLAC. 

The market during the period under review has been 
quieter and prices are tending lower. The rise that took 
place in the shellac market during the past few months 
has been well maintained. In the meantime a very large 
quantity of shellac has been exported to London from 
Calcutta and there has been a scarcity at this end. But, it 
must be remembered that stocks in London, though in 
strong hands and well-backed financially, are very large 
and amount, in the usual course, according to the present 
requirement, to a year and a half’s supply. As new 
operators are entering the market due to higher prices 
now ruling, it is desirable that they must be cautious in 
operating and know the real state of affairs. The rise has 
not been due to any real improvement in the trade of the 
commodity and higher prices may bring in more stock 
during the next season. 

The following are the latest quotations : — 


12% ... ... ... 35 0 0. 

S. line ... ... ... ... 39 0 0... 

Seed Lac ... ... ..... 24 0 0 

Kiri • ... ... ... ... .580 

Sticklac ... ... ... 21 0 0 ; 

The total shipments up to March 5, amounted to 5,559 


chests. 


London 


Java White . : Raw Futures 
C, I. P. Calcutta 

... ;. . 7sh. ■ ' . .'•■.5sh.' Ifd. 

... ’ 7sh. ; ash. lid, 

... . ,.&h. Itlfci, 4$h, Jlfd. 

fish, fifth 4sh. ll|fl 

Osh, 10|d. 6sh. 0|d. 

... Sals. Idjtl 4sh. Il|cl, 


Rates per maund 
Ex. Mills 
Its . A.. Rs. A. 

5 2 to 5 4 V 
4 14 to 5 0 '... 
4 8 to 4 10 
4 4 to 4 8 . 

4 U to 5 0 
4 10 to 4 12 
4 5 to a 7 . . 
4 4 to 4 6 
8 13 to 3 14 
2 10 to 2 12 
2 0 to 2 1 
1 15 to 2 0 


Date 

Feb. 28th 
March, 1st 
: 2nd. 
„ 3rd 
,, 5th 
„ 6th 


Patent Flour. 
■Superfine Flour 
Household . Flour 
Flour No, 4 
Soojee ... 

Atta B. ■ ... 

Atta W \ , ■' 

Atta & ' 

Atta K- 

Atta . 8; : 

Pollard 

Bran'. ' 

Market steady 


Mocks Position in India , : 

The stocks in the main ports are as follows:— 

A'(f» bags. :10. ; bags=l ton) 
1984 1983 

[28th: Feb.) 10,800 .(1st March) .68,250' 
[28th Feb.) 78,000 (2nd March) 93,000 
[2nd March) .. 66,500 : (3rd .'March)'" 70,000 
[26th -Feb.l 18,500 (27th: : Feb.) 18,500 
[28th: Feb.) 8,720 .. (mh : - Feb.)' ■ 9,850 


Calcutta 
.Bombay . 
Madras 
.'Karachi',: 
.'Bahgodh: 


SALT, 


Rate per 100 ,mds. 

Ex. Govt. Golah rate 
. Aids. per cent. : Mds, 
... 2,000 ' Party 55 

1,760 Party. 

8,100 Party 42 


| MISCELLANEOUS j 

xiiimniniHsiisimiiiiisiiniimHiimsiimmiiimjnmiiiiiiin'iNaihKmri'F; 

. v 

Calcutta, March 1. 

Quotations 

\ Rs. As, P, 

. .Punjab Ready „„ 300 

Cawnpore Ready ... "* 8 0 0 

May Beta . ... ■ [[‘ 3 0 0 

IJvCfpo&l * 

Rpsafe Parcels [64 lb.) ... ... isriu. 8d. 

Barnso Parcels [84 lbs.) ... ... jgsh, M. 

Australian South Parcels ... ... 22sh. 3d. 


Ex. Ship. Rate 
Quality of Salt. per ce 

I., IVCi ]);».<! 

Hamburg Fine 
Spanish Fine. 

Ras Hafnn Fine 

Port Said Cr 

Dijbouti- Cr v ... 

Assab Fine 

-Aden Fine . . ... . .8,000 

% Solar Fine ... -58,200 

Aden Kurkuteh ... ' 2,200 

Indo Aden Super Fine- ... 
Little Aden Fine ... 3,000 

)} . „ Kurkuteh 3,850 

Karachi Gras: Fine 

„ Luxmi Fine 
■ „ Nusserwaujee Kurk 
„ Kurkuteh 
NavalaleM Black Kurk 
Bombay Kurkuteh ... 
Tat'carm „ 

Navalakhi - Fine . ... - . .... 


1.200 Party ,44- 

3,250 . Party 52 

5,058 Party 55 

244 Party 




REWA COALFIELDS, LD. 

Extract from the Directors * Reports for the half-year ended 
31st December, 1933 : 


The working for the half year shows a 
gross Profit of ■ ... 

The amount brought forward from last 
half-year AA..A' ; , : 

making a fro tal of ... ... — 

■Rs.: A. PA 

Depreciation ... ... 36,678 12 2 

Reserve for Taxation and 
Manager’s Commission ... 20 681 3 0 

General Reserve ... 15,O0O 0 0 


BANSDEOPU.R COAL CO., LTD. 

. Extract .from the Directors’ Report for the half-v 
ended 31st December, 1933 

After bringing in the sum of Rs. 4,161-14-1 . from • 
last account and providing a sum of Rs, 15,251-6-6 
Depreciation, the Profit and Loss Account shows a -ere 
balance of Rs. 5,859-2-0. 

It is proposed to carry' forward this amount to n< 
half-year. 

W T. Hunter, C. L. Phillips, P. H. Crete, R. L. Wa 
■ — Directors. 

■ Jardine Skinner. & Co.-- Managing Agents, 

Comparative statement of, the Balt! .ice sheets for i' 
last : three consecutive half-vears. 


There remains a balance of Rs. 54,543-0-5 
which the directors recommended should 
be dealt with as follows : — 

In payment, on application, of Dividend of 
annas four per share, or at the rate of 
5% per annum, free of income tax ... 88,750 0 0 

Leaving to be carried forward ... 20,793 0 5 

Whilst the demand for the half-year under review has 
een maintained, the general level of prices has declined. 

Burhar Colliery is affected by competition from 
olheries in the neighbouring states from which coal of 
quivalent quality has been 0:1 offer at prices considerably 
elow market ; rates. ;V' : : 

r Development — The _ extension of electrical pumping to 
r o. 3 Incline was decide.: on during the hnlf-vear and the 
ecessary equipment ordered. H. D. Townend, Janki 
asad, Brajenra Nath and E. L. Watts— Directors, 
fiaw Wallace & Co. — Managing Agents. 

Comparative Statement of the Balance sheets for the 
st three consecutive half-years 

HaJf year jj a]f Half-year 

•SSf *SSf 

December 30t }^j[ ne December 
1983 19dd 1932 


Capital ... , 

Reserve . ... 

Debts .... 

Profit & Loss Account 


Total 


Block (net)... 
Stores'...' ;. 

Stock of Coal- 
Outstandings 
Cash & Investments 


wxmtris : 

'a pi tal ... 

Reserve ■ ; A - i A -A:; 
lebtsl A::' 't Ah-A-:; 

Vo fit & Loss Account 


lock (net), 
ores 

,ock of coal ... 

iitstahding's 

Lsh & Investments 


Opening Stocks 
Sales . ' 
Closing. . Stocks 


Raisings (Steam Coal); 
Despatches , ... 


lening Stocks 

les ' 

ising Stocks 


t Kajsmgs 
.patches . 


AA. . : ; UNION COAL CO., LTD. 

Extract from the. ..Directors’ report : 

Report for the half-year ended 31st Tb 
disclosed a profit of Rs. '17,089-3-9 on Revent! 

After adjustment .- aad : ; making the necessr 
for Income-Tax, Depreciation and" Commissions, 
at credit ..of - Profit and’: Los- 1 A count 
Rs.. 17,012-13-7 which, it is recommended. ; sho 
with as .follows ■ - 

To. payment of a Dividend of -/«/- - 

share" '(free-'Of: Income-Tax) f ; R 

,, Carrt forward 


MACNEXLLS COAL COMPANIES 
eport and Accounts for the half-year 
nher 1983 of the above group which w 
‘se cblunms during the last week, provide 
! iA . by A' ■ ■ 

HC results. in In hi, a re as follows;— . . 

Hroftt or f, ... 
loss on Cr f“* i .f r Btvidm 
fflerihiiie ■ , ■ per 

Arnmut Sgfepf; ®N»«. 


ary provision 
, the balance 
amokiRs : ; it*, 
ntkl I® .’'dealt 


uf Company 


■ Carry 
forward^ 


Aldih 

ffoemn Main 
Equitable 
Hurrilaldih 
Kundulpur 
West J artruria 
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During the year under report conditions in Flour 
Milling Industry continued to be bad and the efforts in 
securing concerted action to stop over-production and conse- 
quent competition between the Mills did not bear fruit. 
There was a greater competition in the Vegetable Ghee line, 
chilly owing to large imports o! hardened Whale Oil from 
Japan and the continent of' Europe. The additions to 
your Vegetable Products Factory have been completed and 
are, I am glad to say, now working satisfactorily. 

Our Flour Mills at Xyallpur has been steadily working 
for the Government. The last contract expired on 1st 
December, 1933, and I have great pleasure in intimating 
that we have secured a renewal for another three years 
although at reduced rates which will still further reduce 
the already moderate return on our investment on that 
Mills. Further extension of wheat storage accommoda- 
tion to meet the requirement of t he Army has been 
provided, and everything possible is being done to render 
the Army complete satisfaction in the undertaking. 

With a view to strengthen the position of this Com- 
pany, and to enable further extension of our activities, 
I propose : — ' That no dividend be paid in cash, but in 
lieu thereof, the Capital of the Company be raised by issue 
of 28,000 Cumulative Preference Shares of Rs. 12-8 each 
carrying a fixed dividend of 4 per cent, per annum to be 
allotted fully paid up as Bonus to the Shareholders in 
proportion to the Shares they hold, raising the issued 
Capital to Rs. 7,00,000, that a sum of Rs. 2,500 be trans- 
ferred to Charity Account, that, in order to leave a suitable 
carry forward to meet Income-tax and Super-tax, efce., a 
sura of Rs. 1,00,000 be appropriated from the Company’s 
General Reserves. 

Before concluding this report, I beg to thank our 
Directors, specially qur Chairman, for the support and 
help during the anxious times we have passed through. 
I also desire to thank our Managers for their valuable 
work, which has contributed in no small degree to the 
prosperity of the Company. Maha Narain, General Manager 
and Secretary. 

Presiding at the Statutory Meeting, and afterwards 
at the First General Meeting of Industrial Investment Trust 
Ltd., held at the registered offices of the Company, 63, Apollo 
Street, Bombay, yesterday, Sir Kiknbhai Premchand Kt., 
the Chairman of the Company, said : 

The Trust was registered on the 10th of August, and 
commenced business on the 10th November. I should like 
briefly to explain the objects of the founder’s in establish- 
ing this Company, and the advantages which, in their 
opinion, it offers to shareholders. 

This is, I believe, the first public Investment Trust 
organised in India. Many of you are familiar with the 


a tive statement of the Balance sheets for the 
consecutive half-years : 

Half-Year Half-year Half-year 

ended ended ended 

31-12-1933 30-6-1933 31-12-1933 


Liabilities—- 

Capital 

Reserve 

Dct)f*s 

Profit & Loss A / c. 


Assets— 

Block (net) 
Stores 

Stock of coal 
Outstandings _ 
Cash & Deposits 
■ Investments 

Total 


Tons 


Net Raisings 
Despatches 


BANK OF BARODA, LD, 


Synopsis of Balance Sheet : 

Liabilities. Rs* 

Capital ... 30,00,000 

Reserve ... 25,15,551 

Debts .... 5,41,00,193 

Profit & Loss ... 3,05,891 


Assets, 

Block 

Outstandings ... 
Cash & Stamps 
Investments 


forward amounts to Rs. 4, 55,891-5-1, an ad-interim divi- 
dend at the rate of 10 per cent. p.a. was paid for the 
half-year ended 00 th June, 1983, which absorbed 
Rs. 1,50,000. The Directors now recommend : —To pay a 
final Dividend al the rate of 10 per cent. p.a. for the 
half-year ended 31st December, 1933, free from Income- 
tax amounting to Rs. 1,50,009, to transfer to Reserve 
Fund (raising that Fund to Ms. 21,50,000) Rs. 75,000, to 
grant a Bonus to the Bank’s Staff Rs. 25,000,' to carry for- 
ward, to next account Rs. 55,891-5-1, total Rs. 4,55,891-5-1. 

■ .During the year under report the money market re- 
mained very easy and consequently, it was .difficult to find 
.safe and remunerative investments. The Directors, however, 
trust that the Shareholders will, consider the results shown 
to be satisfactory, 

A sum of Rs. 100 wag paid, by the Directors to the 
Calcutta Tropical School of Medicine and Rs, 70 to Dhanbad 
Hospital for upkeep, in anticipation of your sanction. 

The Directors have to report' with deep regret the 
death of Mr. Matubhai H. Kantawala who was a Director 
-of the Bank for a number, of years. The vacancy thus 
caused wae filled by the appointment of Sheth Todarinal 
Samal Bechar as a. Director. — Sir LaSubhai Samaldas, N. M. 
Muzumdar Col. K. Sbivr j ; ngh, Raj Rnlna Rbaibtl Baji- 
fehai Amia, Sheth Pransukhlal Mafatlal, Girdharlai Dosabhai 
R&rikh, Seth thlfgapras&d Shambhuprasad Laskari, Tooisi- 
das Kikehand, Sheth Todarmai Chimanial Samar Bechar, 
Directors, Bombay, 


I OLDEST LIFE OFFICi 


HIGHEST BONUS 


Head Office : Hornby Road, BOMBAY 

Established— 1S71 


1033 zmitim EXCEEDS I# CHORES 
' 17*8 WATCHWORDS ARE 


Latest Boms Per Rs. 2,000 Per Year 


ps f - : Liabilities. / fit Rs. ' . 

Capital ... 3,49,900 Block (net) ... 28,24,914 

left™* *" 25 > 25 > 383 on Hand .. 8,14,825 

vbts ... 8,92,360 Outstandings ... 1,39,024 

Jpo® & Loss ... 8,11,303 Car.fi & Invests. ... %M , 983 

Total ... 41,44,745 Total ... 41,44,74$ 

rxUiie.'s from Directors-* Report: — 

The Trading P ofifcs of the Company for the 

' S eptena fe er » to Rs foV 135 5-6. 

Inokdmg the bailee browgi forward a d the adjusting 
Lability cm account o’ Income-tax the amount nva : Iabk 
nr disposal as Rs 8,77,301-0^4 Thie yentfo Profit cob 
tmue a new record m the .history of the Cemptmv, ■ on 
.which please accept mf coagr^tnlatiowa. 


RS. 26 /• tor Whole Life and 
Limited Payments 

Rs. 21/- for Endowment Policies 


AGENCIES THROUGHOUT INDIA, 
BURMA, CEYLON & E. AFRICA 
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Directors have transferred to Engine and Machinery 
Deterioration Fund Rs. 4,20,000, leaving a balance to be 
carried forward Rs. 1,872-13-7. 

The properties are insured as follows: — Century Mill 

Mill and other buildings Rs. 10,45,000 ; Stock of ’ Cotton 
Yarn, Cloth, Stores, etc., Rs. 29,25,000; Machinery’' 
Sundries, Accessories, etc., Rs. 20,29,000, total Rs. 59,99 000 ! 
Zenith Mill-Mill and other buildings Rs. " 8,60,000 " 
Stock of Cotton, Yarn, Cloth, Stores, etc., Rs. lo’oi’ooo- 
Machinery, Sundries, Accessories, etc., Rs. 18.38 000 total 
Rs. 36,99,000; grand total Rs. 96,98,000. 5 

The profits and fixed charges have also been insured 
for twelve months to cover loss of profit for a period of 
indemnity of 12 months at Rs. 15,00,000. —Sir Gusrow 
Wadia, Sir Chunilal V. Mehta Sir Ness Wadia, K.B.E. ' 
®[ r . ^ Saklatvala, Kt, Lesslie Blunt, J. G. Anderson’ 
Major Ellis Jones, Directors. 


and in the United States of America ; in Great Britain 
many hundreds of millions of pounds sterling are invested 
m their corporations. The reasons for this remarkable 
growth are that an Investment Trust offers to the share- 
holder, and especially to the small shareholder, a greater 
security combined with a fair return on his capital than 
any other joint stock company. The monies subscribed are, 
under skilled direction, invested in a variety of first-class 
securities, with a wide geographical distribution. In some 
of the older Trusts, each individual shareholder is a co- 
partner in fourteen hundred carefully selected investments. 

4?? examination of the returns of eighteen representa- 
tive British Trusts shows that — although many of them 
are saddled with investments made in the boom period 
and with frozen credits abroad, they returned to their 
shareholders m 1933 an average dividend of 7.36 per cent. 
A trust investment is consequently the nearest approach 
to scientific investment obtainable. The Industrial Invest- 
ment trust has been established to bring these advantages 
within reach of the Indian public, and especially of the 
small investor and the investor in the mofussil. 

^ j e opinion, of , the Directors, the present is a 


BELSUND SUGAR CO., LD 


Synopsis of Balance Sheet 

Liabilities, 

Capital 
Debts 


Iis. Assets, 
13,39,950 Block 
1,55,554 Preliminary 
peases 
Crop A/e. 
Stores & i 
Outstandings 
Cash 


lotal ... 14,95,504 Total ... 14,95,504 

Extracts from Directors’ Report ; 

Report for the year ended SOtfT September, 1933. 

,, During tbe , Tear erection of the Factory and other 
Buildings and the installation of the Machinery and Plant 

hv i-h? , tbese be:ng satisfactorily completed 

by the end of November, 1983, Manufacture of Sugar did 

?<Siseouent1v Ce H Ulltli - the be g iunin S of December, 1933, and 
consequently there is no Revenue Account for the year 
under review. ^ 

Charges incurred during construction, have been allo- 
cated proportionately between the Fixed Assets. 

holdeM lh Sli5’T A8 *r a ®M* p0?t - ed iu the Circular to Share- 
last montlfS! by n e ^ ana f ai S A g««ta on the 25th of 
SI i ’ tlie earthquake of 15th January, 1934, caused 

l ° ? e property. Fortunately 

uenerX C ° nluie,i t0 the buildings, while the plant 

generally , wuh some comparatively minor exceptions 1 has 


MADRAS tlepitone CO., LD. 

Synopsis of Balance Sheet : 

Liabilities. Rs. Assets. Rs. 

Capital ... 23,00,000 Block ... 31 45 87- 

*5“ 9,99,581 Goods-in-Transit ’ 2,25* 

o t 14, 70S Stores & Spares 72,4 1( 

Irofit & Loss ... 2,54,532 Outstandings ... 30,83£ 

Cash & Invests ... 3,17,44:; 

lotal 1 ... 35,68,821 Total ... 35,68,821 

Extracts from. Director’s Report : 

Report For the year ended 31st December, 1933 

***&£%£ 

fLa“ C Rs n 2 !5&3W0-n ber ' 1932 ' **• 3 *.07M-0 making 

Rs recommend that this amount of 

i/ 2 rv’ 5 ft f be a PP ro P nat ed as follows.— In payment 

Rs iS mt ° f Pe r c ? nt - {ree of Income-tax for 1933 
Rs. 1,84,000, m payment of a Bonus Dividend of 1 per cent 
free of Income-tax for 1933 Rs, 23 000 total Rs 2 07 nnn" 

RS. 32,531-10-11, total Rs. 2,54,531-10-1 L -y 1 .- ■ 

T fo^ e ^°^ ni / nt '~ D r r - ing the year 281 new Exchange 
drawn. Extens,on r ' mes alld 13, Private Lines, were with- 

The improvement anticipated in the Report for iqto 

and a loss of 7 ft-irnte lilesj With a brtteTtTaVC/ 
look, we can expect a continuance of de“ lonment T 
Dewan Bahadur Govindoss Clmthoorbhoojadoss, A. S. Todd 

tnoP ESI' M ' A - Mnth ™ Ci,ett,, J. A. Rowland 


ATTOCK oil CO., LD. 

Droduct? fo’ 0 fcm S 8 rep0 i fc the I>irectors s taie that sales o 
!,f “ 1933 lave on a considerably lower seal 

n l 1 “ S' ; 7V V,fh llle faIJ 111 «<*& production 

ck I re'ulK r e to r , lve a ‘ « estimate <4 tinan 

ciai results, but a small loss is expected after meetim 

}Tn', w V* B““' ““ d W"»m. lou bcforV prS"| 

1 . • j >1 depreciation. Cash resources have been - i Hereto 

stocks” W*®!- Cnd ° f i m f’ hut t0 this position 

stock;, nave been reduced. 

*?. be re P or t gives details of developments since the* 
£5 h i n Wa r as t re P orted on at the meeting 4 0 u 

30 h June. On the Khaur field results of fir UhJ to tS 

intermediate sands during most of the period wen* verv 
chsappomtmg and it has not been possible to mmntjti. 
emee production at the previous year's level the total 

pfSrS t ’& n gM 2 £\.[ , : 

"A • ' 

umUh la - ! v’ 1 ke rt under coi . m 

.V/ Vl : i > ‘’■ K ‘ 1,1 nt ‘ w ;u!< ® iiaportaitt 

; „ bfmqm ,1 dtJhm. on the Ktnin field; 

I f? IE to of pipe, and if this 

Jhiri llr sacc f ssfaJl y well should he in good 

clnlivt- ‘■■f , '"C Y * ' tssiccrahit* depth- with a 

* 4 K u iU ‘ *‘»;t ui„ win h is lh« jhjccfivfc 


CENTURY SPINNING AND MFG. CO 

Synopsis of Balance Sheet : 

Liabilities, 

Capital 
Reserves 
Debts , 

Profit & Loss 


iii: ' Rs. ; Assets. 

IS, 50,000 Block 
i? 20*58,205 S tock-i n-Trade 
'.129,5 1,606 Stores & Spares • 
' 1,873 Outstandings 

• Cash . & . Invests, 

1,68,61.63* Total 

I Ekstract from Directors'' report: 

Report for the year 31st December, 1933:- 
Inc Profit for the year amount*? to Rs’ 

l £t ~ ^ £» n “'V , brm S‘ K Bward from 
Rfc. 1,02,470.8-11, balance R>. 4,21 .872- i 3„7 fc, 
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Repayable 

a 1 L, i v e. , 

option 


Market 

quotation 

Rs. 


Amount 

outstanding 

Rs. 


Market 

quotation 


Amount 


Bombay Port Trust 


GOVERNMENT OF INDIA LOANS 
(A) RUPEE LOANS 

Rs. , j 

3.17,62,000 3 \ 1896-97 _ j 


3 months* | 
notice 1 
1984 
1965 

1967 
1937 

1968 
1.989 
1970 
1973 

1972 

1973 
1960 

1974 

1975 
1944 
1960 
1975 
1960 
I960 
1936 
1960 

1959 
1950 

1960 

1961 

1962 


75,42,800 


36.50.000 

35.00. 000 

15.00. 000 

6,00,000 

44.00. 000 

75.00. 000 

40.00. 000 

56.00. 000 

75.00, * 00 
1,30,00,000 

14,35,876 

80.00. 000 

88.25.000 

38.75.000 

10,00,000 

55.00. 000 

61.63.000 

13.51.000 

25.00. 000 

10.25.000 

35.00. 000 

38.50.000 

12.50.000 

12.59.000 

13.50.000 


1842-43 

1854-55 

IS65 

1879 

1900-01 

1983 

1919-25 


23.03.27.000 

22.76.06.000 
37,35 '32.000 

2.86.63.000 

35.93.60.000 
14,97,17,700 

56.74.94.000 
Ronds 

12.83.15.000 

63.21.71.000 

19.53.79.000 

25.98.05.000 

9.05.70.000 ■ 

27.78.32.000 

16.94.72.000 

19.13.89.000 

25.18.47.000 

330.81.74.000 


J! 43 
1045-55 


|B) STERLING LOANS 


,{.11.539.986 
.{77,024.185 
.{88,667,884 
{17,500.000 
{39,852,418 
{12,000,000 
{17,181,249 
{10,000 000 
{12,000,000 
{10,000,000 


Karachi Port Trust 


4,50,000 

10,00 ,000 


11,00,000 

6,00,000 

14.00. 000- 

11.00. 000 

7.00. 000 


PROVINCIAL GOVERNMENT LOANS 
(A) RUPEE LOANS 


100 
100 14 

10014 
100 54 


7.00. 000 

19.95,000 

30.00. 000 

30.00. 000 


1,50,00,000 


86,34,300 ( 
Punjab. \ 
9,38,93.300) 
Bombay <3e- > 
velbpmeiitj 


4 1913-14 1943-44 

4 1914 1944 

6 1926 1956 

Si . 1930 3955 

f, : j 1980 1955 

5f 1931 : 1955 

5 f* 1932 19^5 

Rangoon Port Trust 


10.00,000 ! 

30.00. 000 

,00.00,000' 

12.00. 000 

7,00,000 '■ 

1,( 0,000 

1,50,000 


ist'Nov 


MYSORE GOVERNMENT LOANS 

7,74 300 j 5*4 j 1919 Unis* j G.O. j 
1,19,35,42a . 6j4” : ; 1920 1040 I 11 

3», 50,412,} h>2l ; U-alG.O ■ 11 

1,83,44,300 5 * 1 mm ms \ 11 

2,00,11,500 ; S'i* i mm am : 10 

LOCAL PUBLIC BO 1) 1 ES : 

(A) RUPEE DEBENTURES 

Calcutta Pori Trust 

20,43,800 j 4 - 1905 ? 1935 : UK 

81,74,400 I 4 I 1906 i 1936 | lot 

, 39,48,500 J 4 j 1907 ! 1937 j IOC 

. 9,37,100 j 4 ] 1908 j 1938 j l«f 

37,81,900 1 4 j 1909 * 1930 i 1(M 

16.54.100 ! 4 ; luiu J940 1 KM 

14.83.000 4 ! 1911 : J94i i Pit 

36.13.100 4 I {912 ! 1942 M 

39,29,200 4 f 1913 ; 1943 IOC 

90,24,300 4 j 1914 : 1974 94 

76.90.100 4 I 1915 1975 94 

45.33.000 5 1 1916 U;48 105 

68 , 02 , soot e : mi rm iu 

1, 75, 00, 000 1 6} 1021 1981 i 121 

. '1,24,06,300 6 i 1925 ] 055-85 118 

98,21,600 5| i 1928 5 1936-86 108 

09,84,500 5 1 1926 mo-36 306 

1,49,40,500 5 1 R)27 1957-87 106 

1,49,30,000 5 ■ 1P2S ifiSS-SS 107 

60,00,000 6,1 j 1930 i 1935-40 104 

8 0,00,0 00 j 1931 , 1991 121 

F»— Free of- Income but not Super Tax 
*t Held by the Commissioners 
-£>. Domestic Loan ; not subscribed by the Public. 
"Income Tax Free. 

G.O. Government Option. 

Mysore Govt. Loans; 


20.00.000 

13.00. 000 
14,30.000 

11.00. 000 

40,00,000 


16,31,000 

7,51,000 

38,00,000 

0,50,000 


9,00,000 

35,00,000 

35.00. 000 

40.00. 000 


■' 1958 

1942-47 


50,00,000 

64,00,000. 


Madras Pari Trmi 


52,06,493 
35,90,571 
■■ 3,59,058 
3,75,125 
} '.8,02,520.' 
3,18,240 
5,15,138 
6,77,079 


(A)— Held by. Govt., of India. . (B)— Held by Govt; of Madras. 
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Market 

quota- 

tion. 

Rs. 


Amount 


mount, 


Market 

quotation 

Rs. 


Year of 
Issue. 


Calcutta Improvement Trust 


Bombay Municipality 


12,75,000 


Bombay Improvement Trust 


50 . 00 . 000 

80.00. 000 

30 . 00 . 000 

60.00. 000 

50 . 00 . 000 

30 . 00 . 000 
20,00 000 
15 ^ 00,000 

30 . 00 . 000 

25 . 00 . 000 

18 . 00 . 000 

50 . 00 . 000 

25 . 00 . 000 

40 . 00 . 000 

3 . 45 . 00 . 000 

95 . 00 . 000 
* 97 , 00, 000 

! 1 , 60 , 00, 000 

1 . 29 . 00 . 000 

55 . 00 . 000 

35 . 00 . 000 

25 . 00 . 000 

25 . 00 . 000 

20.00. 000 

25 . 00 . 000 

20.00. 000 
30 , 00,000 


1954 

1935-50 


Calcutta Municipality 


1949 - 59 
1954 59 
■ 1959 , 

1950 - 60 


Madras 


11.04.500 

2.78.500 
: 7,75,500 

37.56.600 ] 
V 1 :. 10,47,900..; 

54,o0,000 
5,44,000 
1 1,03,900 1 
24.50,000 I 

5.65.600 ! 
34,45,500 
$4,70,000 ! 

36.00. 000 

25.00. 000 
2S ,00,000 

33.00. 000 { 

: 32,50,000 ' 


4n&set loans were »<»t u’vued tin* pitUiic but were. 
tAten up by tin* Imperial I!«nk of India. They are repays 
Ah from the salt* crowA of Surplus Land or fey -the mm® 
4$ 


4 

1899 

4 

1903 

4 

1902 

4 

1903 

4 

1904 

4 

1905 

' ' 4 

1906 

4 

1907 

A 

1908 

A 

1912 

4 

1913 


1914 

4 

1916 

6 

1919 

6 

1920 

6 

1921 

6 

1922 

6 

1928 

6 

1924 

•• 6. . ■ 

1925 

6 

1926 

. 5 

1926 

V: 4 

1927 

4k 

1928 

5 I 

1929 

■.'6 

1930 | 


1931" b 


6 

1925 

6 

1925 

sk 

1929 



Marled 


Amount 

sanctioned 

Rs. 


Bombay Pori Trust 


Rangoon 


Karachi Port Trust 


Rangoon Pori Trust 


Madras Pori Trust 


Calcutta Improvement Trust 


Bombay Improvement Trust 


(A) STERLING DEBENTURES 
Calcutta Port Trust 


Calcutta Municipality 


Rangoon Municipality 


Dividend Paid-up Market 
percent per stare. Quotation 


Profit and 

Loss carried 
forward 


Dividend 

percent- 

1932. 


Reserve and Dividend 
other Fuads. percent 
1BS1. 


NAMES. 


Allahabad Bank 

Bangalore Bank 
Bank of Baroda 
Bank of India 
Bank of Mysore 
Benares Bank 

Bengal Central Bank 

Central Bank of India 
Chartered Bank of India 
Eastern Bank . . ... 

Hongkong ft Shanghai 

Imperial Bank of India 

Indian Bank 

Lloyds Bank 


Mercantile Bank of India 

Mysore Industrial Bank 
Rational Bank of India «, 

P- & O, Bankias Ccrooration 
Pnnj&k* National Back : ... 

Punjab-Stnd Bank ... 

State Aided flank of Tra van core 
Uoion hank of India 


| 4 

19011 

4 

! 

1909 j 

: 

8 

1922 

■ S- ' : 

1923 | 


1924 . ! 

. 5| 

1932 . ■{ 

1 


13,000 

4 

1909 

1940 j 

3,000 

6 

1922 

- 1952 ! 

3,000 

Si j 

1924 

1954 I 



Year 

of 







<Z2 P 

a ) 
h u 

Repay- 

Market 

quotation. 

.Rs. 

Amount 

Interest 

Year of 

Repay- 

Si u 

a d> 
b-I a 

Issue 

able 

Rs. 

percent. 

issue. 

able. 


I 1909 

1939 

j mo 

1940 

[ 1822 

1952 
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INDIAN FINANCE 


March 10, 1934] 


COAL COMPANIES— Shares standing at or afoov* 


Dividend percent. 


Gross 
Block r 
Account i 


Managing Agents 
Managing Directors 
or 

Secretaries 


Paid-up 

Capital 

Ordinary 

its. 


Reserve 
and other 
Funds 


Market 

Quotation 


Paid-up 

per 

Share 

Its. 


NAMES 


Shaw Wallace & Co. 

Andrew Yule & Co., Ld. 
Andrew Yule k Co,. I.d. , 
P. W, Heilgers & Co. 

Bird & Co. 

F. W. Heilgers & Co. 
Macneill & Co. ... 

Jardiue Skinner & Co. 
Maeneill & Co. 

Andrew Yule & Co., Ld. 
Shaw W allace & Co. 

Martin & Co. ... 

Baltner Lawrie & Co., Ld, 
Octavius Steel k Co., Ld. 
Shaw Wallace & Co., Ld. 
Andrew Yule & Co, Ld. 

F. W. Heilgers & Co. 

Shaw Wallace & Co. 
Kilbnro&Co, ... 

Shaw Wallace As Co. 

Andrew Yule &■ Co., I.d. 
F. W. Heilgers & Co 

WiliiamsoBMagor At Co. 


Amalgamated 

Bengal ... 
Bengai-Nagpur 
Borrea 
Burrakur 

Chnruiia 
Dhemo Main 

East Indian 
Equitable" 
Ratras Jherriah 
Khas Kajcra 

Moira 

New Beerhhoom 
New Manbhoom 
North Barnuda 
North-West 
Ondal 

Pench Valley 

Raueegunge 

Rewa 

Seebpore 

Standard 


Onion 


COAL COMPANIES— Shares standing below Par value 


Andrew Yule & Co. 
Macneill Ac Co. 


Adjai 

Aldih 


Jardiue Skinner &. Co. 
Kitburn & Co 
II. V. Low k Co* Ld. 
Andrew Yule & Co., Ld 

Andrew Yule & Co., Ld, 
H. V. Low & Co,. Ld. 

F, W. Heilgers & Co. 

Anderson Wright k Co, 
Andrew Yule At Co., Ld. 


Bansdeopur 
Bauer a ... •• 

Barafoont ■ 
Bengai-Biisttee-,. ' : *• 

BengaLGirldih 

BbiURorah 

Bhulautiararee 

Bokaro and Bacigur 
Burrs Dhemo »•■ 

Central Karkead ... 

Deoil 

Ohusiok & Musllta ... 
GopaUclmck . , 

floviadpore 
QurriladUs — 

■Jftiaty {Central) «. 

ftalapahASft 
Ku&rd! ... 

Cakurka » 

Marine ... ~ 

Idluto ... - 

Muudulpur ~ 

N astir a ■ ■ ■ /.■*»'> 

/lew ffittoya : ; ... 


A iadersoa . Wright At Co. 
Andrew Yule & Co., M, 


Martin & Co, 

Anderson Wright As Co. 

P, W H'dlgert & Co. 
Macneill A Co, 


Vllilm Ld 


Andrew Yule Ar Co.,I< J, 
'liY, Low it Co, ; 

H. V. Low & Co., Ld. 

Jardiue Skinner & Co. 


j Andrew Yule A Co . Ld, 

j Manuel! & Co, 

| Shaw Wallace k Co. 

| Shaw W«U*e«*CQ. 


13/H! 

Nil 


jParasea ... 

Pori n pur ... 

Rafcih&ly ... 

Santla 

Satpukuria & Asaesol 
S earsuie ... 

Sendra ... 

Stngarua .. 

Shsgareoi 

South JUmipur — 

Taichcr ... 
l'raas-Adjaf 1 — 


Kllburn As Co, 
M»rtliis/& Co. 


Martin AtrSo, 
■Martin coCo. 


Martin & Co, ... 
(litiandm Arhuthnot &Co. 
if. W. Heilgera & Co. 

YiiliersLd. 

Bi*t & Co., Ld. 
u«rd A. Co. 

Ydikra Ltd. ... 

M«.rttu & Co, ... ■ ; ■: ... 


Went Jamurla 
Western .. 


Macneil k Co. ... 
Andrew Yule & Co„ Ltd, 


s — ex-dividend 



INDIAN FINANCE 


TEA COMPANIES. — Shares standing at or above Par value 


Paid-up 

Capital 

Ordinary 

Ra. 


Reserve 

Funds. 


Block 

Account 


DlVMSP 3»«tCXNT. 


Managing Agents 
or ■ 
Secretaries 


Market 

Question 


Acreage 

under 

Tea 


NAMES 


ASSAM 


GARDENS. 


Glllaudris Arbutbnot & Co, 


Anandabat 


Andrew Yule & Co., Ld 
Gillanders Arbutbnot & Co. 
Williamson Magor & Co. 
Williamson Magor & Co. 


Baamatia 

Betjan 

Bishnautb 

Borpukherle 


Planters’ Stores sit Agency Ld, 


Cooliekoosie 


Williamson Magor & Co 
George, Henderson & Co., Ld. 
Planters’ Stores & Agency Ld, 
Williamson Magor & Co. 

Williamson Magor & Co 

Andrew Yule & Co., Ld. 
Octavius Steel & Co., Ld. 


BuJTlaghur 
Dessal A Pnrhuttla 
Dhelakhat 
Dimakusi 


East India 


Gillapukri 
Grob ... 


Hoograjuil 

Hootungooree 

Jutlibart ... 

Killing Valley 
Kingsley Golaghai 


Andrew Yule & Co„ Ld, 


Andrew Yule & Co., Ld. 

Gillanders Arbutbnot & Co 

James Finlay & Co„ Ld, 
Shaw Wallace & Co. 

Duncan Bros & Co., Id. 

Duncan Bros &. Co., Ld. 

Kettleweil Bullen & Co.. Ld, 


Mohecma 


Naga Hills 
New Cinnatolllah 


K. C Sen ... 

Duncan Bros & Co., Ld, 

Andrew Yule & Co., Ld. 


Rajgarh 


Seajuli 

Sapoi 


Williamson Magor & Co. 
James Finaly & Co., Ld, 


Tengpani 
Teen AD 
Tyroon 


Gillanders Arbutbnot & Co, 
Octavius Steel & Co., Ld. 
Begg Dunlop & Co., Ld. 


CAOHAR 

1,10,000 

1 , 00,000 


GARDENS 


Alyne Patheraara 
Iringmara 


Octavius Steel A Co., T.d. 
George Henderson & Co., Ld. 


North Western OachaT 
Rungnmattee 
Sonat River 


Duncan Brothers A Co., Ld, 
Duncan Brotncre & Co., Ld. 
Davenport A. Co.. Ld. 


JlTTAGONG GARDENS 

j 1,05,100 i 10,000 


Kodalft 


Kflburn & Vo. 


RJEELING GARDENS! 

2 . 79.000 in.noo 

. 1 , 75,000 [ 2 , 75,000 

2 , 00,000 3 , 02,000 I 

2 . 00 . 000 1 , 54 , y!)B I 

7.00. 000 4,25,000 

8.00. 000 75,000 

f»8-00 0 1,03,000: 

1 . 00 . 000 55,000 

8.30.000 1.70,00(1 

8,00,000 2,40,000 

1.40.000 2;00 v « O 0 

8,00,000 50,000 

6.25.000 6,605 

1 . 60.000 j 1 , 10,000 

8,00,000 82,500 

3 . 20.000 : 1 , 52,000 

8 , 01,350 3 . 00,000 I 

1.26.000 1, 10. C 00 


Chiuiioiig 

Darjeeling Tea & Clnncbona 
Dilnram ... .. 

;■ ... 

Lingia 

Margaret s Hope ... 

"Nigrr Farm ;■ L ■. y .l 

Okayti 

Pash ok 

Poobong 

Ruaglee Rungllot 

Seeyok 

Singe!! ... ... ; 

Singtoro 

Soon) ... ... 

Teesta Valley 
F ukvar 
rumsoog 


Williamson Magor & Co 
I fulburn & Co. 

Vi Andrew Yule A Co., Ld 

• Davenport & Co„ Ld. 

• Begg Dunlop & Co. 

■ I Begg Dunlop it Co., Ld. 

■ j Williamson Magor & Co. 

j Duncan Brothers & Co., Ld. 
KUburu A. Co. 

j Duncan Brothers A- Co., Id. 
; Duncan Brothers &Co., Ld, 
! Duncan Brothers & Co., Ltd 
j Hoare Miller & Co.. Ld. 

Andrew Yule & Co., Ld 
I Williamson Magor & Co, 

i Davenport A- Co., Ld. 

! Williamson Magor A: Co. 
j Davi-nport A Co. Ld, 


DUAR8 GARDENS 

5.00. 000 | S, 40,000 

8.00. 000 | 2,g0,()fi() 

8.00 Olill 2,00,000 

4.50.000 | 2,31,000 j 

1.50.000 [ 2,05,000 I 

2.00. 000 i 2,08,500 i 

1.50.000 i 1,75,000 I 

1.20.000 . 84,000. 

1.60.000 i 0,10, IBB 

12 . 00 . 000 I 9 , 00,000 j 

16.00. 000 f 32,00,000 

6.50,00(1 i 1,75,600 

d. SO, 000 1,70,004 

4,60,000 

2.0 *y tj 1,22,000 

K,40,0 j 3,40,200 

2.00. 000 4,03,221 

3.20.000 ! 1,08.000 I 

3.00. 000 j 2,28.000 i 

5,73,750 J : 3,91.34? ; 

?,4A,80O 1,60,000 I : 


HaaarpHt 

Baradighi 
Bbatkawa 
Birpara: > 

■ " Catron ... 
Gbooimbhuttl 
Eilenbi.rrU) 
Hugo ... ■ 
Gopalpur 
Hantapara 
Bastmara 
Httldibari 
jay birpara 
Kilcott 

Manabarrle ;■ 
Nbggisuree . 
New Decant . 

Dodlahari 
ftajabhat :■ 
Rsnicberra 
Rydak 


•” — Andrew Yule A- Co„ I d, 

— Jardiuc Skinner & Co. 

*v “ McLeod A Co. ... 

— — Duncan Brothers & Co., Ld ’ 

— Duncan Brothers & Od„ Ld, . 
— Andrew Yule & Co., Ld . 

y — ; Duncan Brothers & Co,. Ld. 

— •** j Andrew Yule & Co., Ld. 

**’ , ‘ »• ’ Ghosh & Sons. ... - . 

“• Duncan Brothers & Co., Ld, 

"• — Davenport & Co„ Ld. . 

*” -** Daveuport ic Co , Ld, ... 

Andrew Yule & Co. t I.d. 

— Duncan Brother? A Co., Ld « 
■. — Du acan Brothers A. Co., Ld. . 

: - Duncan Broth, « & : Co , Ld 

•” Andrew Yuie A to., JU. 

**" “* Ida ntprs' Stores A Agency LG 

— - McLeod & Co. 8 3 ■ 

... Begg Dunlop A Co., Ld 

■** — ' Jardlne Skinner & Co, 


S^Ei-tlivitJcad. 




4 1 INDIAN FINANCE 

111 ' " 'HMIdww^ww mine 

TEA COMPANIES— Shares standing at or above Par value. 


March. 10 


Reserve 

and 

other 

Funds 


BS7WBK& pbr cast. Paid-up 

j ' j 3kar« 

1830 1831 1932 


Acreage 
Block wider 
account Tea 


Paid-up 

Capital 

Ordinary 


Market 

Quota* 

tiona 


Managing Agents 

or 

Secretaries 


NAMES, 


SYLHET GARDENS 

6,00,000 

9.00. 000 3.60,000 

4.00. 000 2,20,000 

4.00. 000 1,80,000 

12,00,000 37,00,000 

4.60.000 4,66,000 

terai gardens 

1.26.000 60.000 

4,20,000 8,80.000 

1.00. 000 65,812 

2, O'), 000 2,25,000 


Duncan Rrotoer* ACo. 
Octavius Steel A to 
j.Mackillican* to, ... 
Shaw Wallace & Co — 
Duncan Brothers & to. 
Duncan Brothers & to. 


Bauracherr® 
Hafcttkbwa 
■L&citatoorah 
New Sainanbagh 
Tatra kola 
Teliapara 


Davenport & to.. Ld- 
Duncan Brothers & Go,, Ld. 

Davenport & Go., La. 

Kilburu & Co. 

i— Interim Dividend. 

TEA COMPANIES. — Shares standing belo w Par value, 

1030 1381 

ASSAM GARDENS 

4,46,700 1,61.828 4,90,680 862 7 ‘ jJJ) 

tSwiSS - ,5 - s do: 

8 , 00,000 ». 2,58 814 2 rr?. Mi Do 

3 oq ion ... 4,(0,712 660 eiii 

tflSiS 8,360 5,(8,409 460 JjJ 

1 20 000 10,000 1,47,506 204 . i j , n 

; 6, > 10 , 089 6805 NU Do. 

rS«M - 4.02,046 522 Nil Do. 

3.88.000 ... «•»!•“} f[J Nil Do. 

JjjjB wm &K m n» 

5.98.000 ... 6.82,069 482 «?r 

11 92! 150 *** 2I»4H,000 2,054 .... k 

1 80|OUO 1.00,100 2,00,000 679 Nl! Do - 


Beigachi 
Oungaram 
New Chnmta 
P&hargooioMi 


Begg Dunlop & Co., Ld. 
Begg Dunlop & Co., Ld. 
Williamson Magor A to. 
Planters’ Stores & Agency 
McLeod & Co. — 

Begg Dunlop & to., Ld. 
James Finlay & Co., Ld. 

K ilburu A Co. 

Williamson Magor A to. 
Andrew Yule & Co., Ld. 
Shaw Wallace & Co. 

McLeod A Co. 

Shaw W aiiace A Co. 

Begg Dunlop & Co., Ld. 


Amiuckle 

Baghmar* 

Barduar 

Bormah 3 an 

Deioo YaRey 

Dbunsert 

Durrung 

Gohpur 

MurpbulanJ 

SSamhurnadi 

Telojian 

•feznore 

Tltabur 


CACHAR GARDENS 

3.00. 000 1,75,000 

1,20,000 

19,00,000 35,000 

2.60.000 73,31? 

7.00. 000 1,05,000 

2.75.000 80,1*00 

8.00. 000 55,000 

4.20.000 

4.00. 000 1,53,300 

CHITTAGONG GARDENS 

2.00 000 85,000 

2.00. 000 


J. MaeklIHran & Co. 
jardiae Skinner & Co, 
j ar dine Skinner A Co, 
Jardine Skinner & Co, 

~ Octavius St.ee l & €0., Ld. 

Octavius Steel & Co., Ld. 
Jihoreel Jardiae Skinner A Co, 

„ Giilanders Arbuthnot & Co 

Begg Dunlop & Co., Ld. 


Kilburu &Co. 
Kilburn & Co 


Kornafuli 

■Oodaleah 


DARJEELING GARDENS 

1 , 49,200 - 

50,000 

1 , 59,000 81,000 

2 . 05.000 85,000 

8 , 90 , 001 ) < 0,360 

duars GARDENS 

2 . 60.000 1 60.000 

3 , 46,400 — 

SYLHET GARDENS 

8,00 000 

8 , 48,050 00.000 

5 , 63,690 40,800 

2,00,000 ”4 , ■ 

8.20.000 4 7 .600 

2 . 60.000 

: TSRAI GARDENS 

2 . 25.000 

3.44.000 68,000 

4 , 50,000 90.000 

*,20,000 1.87,831 


Darjeeling Jardlne Skinner & Co 

Octavius Steel & t «•» M- 
Andrew Yule & Co., Ld. 
*** Davenport k Co.. Ld 

*" ■ ■ . Begg Dunlop & Co. 


KsrseOng A 
Lohagat 

Mlm ... 
PuMdmblng 

Suagma 


Dnnean Brothers & Co., Ld 
Andrew Yuie & Co., Ld, 


ff , b»kow» 


Octavios Steel & C«., 141 , 
Octavius Steel At Co. 
Oetavlu# Steel & Co. 
KUburn & Co. 

Sbaw WaUao« A Co. . 
McLeod' & Co. 


Chundeeeherra 
H AlW ■ **« 

Loobab 

Manlvie ■ — 

R&jnagar *~ 

Kutema — 


MeLeod & Co. ... 

Planter#’ Store* & Agency 14. 

■i«lburft'&Cb..l : ’ : ';' ;V -.' ... 

Beg*. Dunlop It Ld. 


Mai ■ . 

Longview 
New Teral 
Tirritmnnah 


(—•Interim Dividend 

MISCELLANEOUS COMPANIES 


Dividend 
Dividend per cent, 
percent. 19SS 
1632 \ 


Market 

Quotation. 


Account#' 

Closed, 


Reserve 
. and . . 

Other 
Funds 

■..RsL: ; <■■ 

4,71,054 ' 19,35,583 

2 , 07,182 ' 9 , 00.287 


Block 

account, 


Managing Agent# 
.&edreb»fie* 


-iFnli*# 

Capital 

Ordinary 

: m , 


WmM®; 


j 

6,00,000 


A.flrpb . ■ 
8. Sundgrew 


AvtirpoM* ^ . ** 
:AiiiS» 

Associated Hotels of 
ladH 


J, Falettl 


Jardine Skinner & €». 
H , V, Low & Co,, Ld . 
V, J. Berry ... 


Bararee Coke 
Behasr Rice Mill* 
Britannia Biaeuit 


Brit { afa India Cor- 
poration * 


R. Menxles 


f , —First hait-y ear 




INDIAN FINANCE 


MISCELLANEOUS COMPANIES 


Managing Agent* 
or 

Secretaries, 


Paid-up 

Capital 

Ordinary. 

lie. 


N AMES. 


Reserve 

and 

other Funds. 
P.8, 


Block 

Aecouat. 


miscellan 

1,66,78 . 


I EOVS. 

1,50.580 
12,26,20,106 
X?,8o,6e7 
6,20,628 
11,80.180 
47.40.667 
11,84, 760 
6,16,107 
22,01,658 
8,40,811 

0,35,020 
81,844 
85.10,860 
S, 07, 570 
5,20,221 
1,86,3X4 
38,11,483 
£787,080 
40,7l,9a0 

SIT & STOK 


Brush < are 

Burma Corporation ... 
Calcutta ice Association 
Digwarrah Rubber 
Oangeb hope 
Great Eastern Hotel ... 
Humayau Properties ... 
Indian Aluminium 
Indian Cable 

I. Turpeutme & Rosin Co., Ld, 

Indiau Wood Products 
Ivan Jones Ld. 

Maoan Theatre 
Publicity Society o i India 
Spence’s Hotel -• 

Steuart & Co. 

VI aiiord Transport ... 
Whitt-aaay LairDaw ... 
Spencer & Co. Ld. 


Begg Sutherland Ld, 

Henry Ponuiord ... 

Baimer Lawrie ft Co. Ld. , 
Andrew Yule & Co., Ld- . 
Manned & Co, 

V • Maurer 

A. E, Warren 

S. Raghuvachari ... 

B. insita . Cables Ld. 

J. P. Srivastava & Sons 

Gillanders Arbuthnot ft Co, 
Ivan Jones. 

J. F. Macao ft Co. 

A. V. K.aith «♦ 

B. Hobbs 
II. Hanuay 
J. W. ROSS 
A J. King 

J. Greiveson Secretary 


40,000 
18,64,18,800 
6, 00,000 

4.76.000 
7,UU UU0 
12,00,000 

4.61, d00 

8.70.000 
14,38,860 

8.00,000 
S, uo.ooO 
11,06,600 
e.ou.ooo 

36.UU.UUU 

1,21,280 

6,00,000 

6,64,226 

5,25,600 

£689,3*0 

40,00,000 


6,05,861 

1.21.427 

31,52.480 

£.94,100 

2.25,185 

2,23,793 

10,74,821 

£220.428 

9,85,000 

AMER TRAN 


TRAM 


I f‘526 

< 6 -i 

7103 

167/10 
64 ex 
181 
313 
9 


Bengal Bonded Warehouse 


Calcutta Tramways ... 
Terpore-Balipara Tramways 
Bengal- Assam Steamship 
Calcutta Steam Navigation 
Calcutta Landing ft Shipping 
Fraser (Landing & Shipping) 
India General Nav. ft Rijf. 
Port Shipping «~ • : 


G. R. Dain 
McLeod ft Co. 

Andrew Yule ft Co., Ld. 
Boare, Miller ft Co., Ld 
Gladstone Wyllie ft Co, 
Kilbum ft Go. 

Kiibnrn ft Co. 

Andrew Yule & Co.. Ld. 


MBER 


Assam Saw Mills ft Timber 
Bengal Timber Trading 
Sorooah Timber — 


Bird ft Co. 

Jardine Skinner ft Co, 
Martin ft Co. 


STTGAF RKFINERIE 

0,57,387 
14.0(1,000 
6,00.080 
18,00,00(1 
... 15,00,000 

12,110,000 
I 8,84, OuO 
\ 1,86,000 
18,09,000 
£80,000 
... 18.U0.U00 

... 11,00,000 

7,26,000 
•** 2,3?,<i00 

... 0,00,008 

4.00. 000 

... 11 , 00,000 

8.00. 000 

ELK CTRIC LIGB * 

14.08,900 
16,00,000 
. ... 7,38,200 

... 3,00,000 

8,00,000 

... 1,00,000 

... 12.09,000 

81,38,300 
... rs.oo.uuo 1 
{,2,70,000 J 
... £1.804,580 

... 4,50.600 

9.00. 000 

5.00. 000 

„. v 14,00.860 

... \ £4*36,300 

ft. 20,00,000 

^ £1,49,000 

[ 3,60,000 

8.00. 660 
15,01,210 
14,89,188 

7,00,000 

47,950 

6,64,20.) 

B* 01,185 
6,08,937 
4.98,43ft 
2,64,260 


I.ERIRS 


B asti Sugar ~. 

Belsund Sugar 
Bharat Sugar 
Oarew&Co. 

Ca wcporc Sugar 
Ch amparun Sugar ,«ft 

Deccan Sugar ft Abkhari 

Dyer Meakin ft Co. ... 

East India Distilleries ft Sugar 
Murree Brewery 
New Savan Sugar 

Punjab Sugar 

Purtabpore Sugar ... 

Ryam Sugar 

fiamaatipur Central Sugar 
United Breweries 


G. B. Narang «. 
James F.nlay ft Co. 
Biria Bros. Ld. 

Ljail. Marshall ft Co. 
Btgg Sutherland Ld. 
Bi.gg Sutherland Ld . 

Parry & Co ... 

V. C. Bey non 
Parry ft Co. 

O. Duncan 

Andrew Yule & Co., Ld 

G. B. Narang 

Begg Sutherland Ld. 


Begg Sutherland Ld. 
Begg Sutherland Ld 
fl.P. Strout 


[TING POWKj 


RPHONB 


Agra Electric Supply 
Ajmer Electric Supply 
Bagalpur Electric Supply 
Baduan Elec. Supply Vo. Ltd. 
Bnrfellv Electric Supply 
Barraci pore Electric Supply 
Benares Electric Supply 
Bengal Telephone Cor. - : 

Bhatp&ra Power 

Calcutta Electric Supply 
Cuttack Electric 8uppljr; ? "j 
Dacca Electric Supply •; 
Gorakhpore Electric Supply 
jlibbuipore Electric Supply 
Madras Electric Supply . 

Madras Telephone ... . 

Mirim pore Electric Supply 
Mozzufferpor Electric Supply . 
Mutira Electric supply 
Patna Electric Supply - * 
Rawalpindi Elec. Power Co. .. 
Shabjahanpore Electric Supply .. 
Sangor Electric Supply „ 

Tricby riringam 
0 P, Electric -apply ... : .. 

Upper Ganges Electric Supply ... 
Upper Jumna Electric Supply ... 
Vellore Elecfcr 0 Corporation Ltd, 


• Martin ft Co. 

• International G. E. 0. 

• Octavioua Steel ft Co., Ld. 

• P. .L. Jaitley ft Co. 

■ Martin ft Co. 

■ KilhurnftCo. 

Martin ft Co. 

F. Rooney 

Begg Duniop ft. Co., Ld. 

F. T. Homan 
Octavius Steel & Co. 
Octavius Ste-i « Co., Ld. 
P. L. Jttitly ft Co. 

Martin ft Co, 

W. R. Elston 
T. A. Rowland Knox 
Octavius Steel ft Co., Ld. 
Octavius Steel ft Co., Ld. 
Martin At Co. .... 
Octavius Steel ft Co„ Ld 
B. C Weightman 
Octavius Steel ft Co., Ld. ‘ 
Martin & Co. **, 
Seshasyee Bros. ... 

Martin ft Co, 

Martin ft Co. ... * 

Martin ft," Co. ... , 

T, N. Krishnaswasoiv ! 

Managing Director 


ENGINES RING AND [METAL WO [RRS, 

8,00.000 
£1,504.300 
66,69,790 
6,00.000 

10.00. 000 i 
6,00,000 i 

42.00. 000 j 
12,60,000 

4,10,610 
1,44,01,800 
9,74,375 

16.00. 000 j 

62.W.0W j 

1.00. 000 
5,00,000 

f 6.40,0001 
LX, 46.186 . 


. Arthur Butler (Motaffstpore} 

• Bengti Iron Co., Ld. ... 
BriHibwaites (India) ft. 
Britannia Build i»gft. Iron 
. Britannia RngmeeragV 
B, I, Electric Construction . 
Burn ft Co., Ld. ... 
Booghly Dorking 
Indian Galvanizing ... 

Indian Iron ft steel ... 

India® Standard Wagon ; ■ , 
Kumardbutu Engineering 
■Marshall Sons ft Co. (India) M. 
Saras Engineering 
Steel products ... * 

Tb or ayer-oft (India) Ld. ■ 


Baimer Lawrie ft Co.. Ld. 
W.T, Vizer Banner 
A. U, Newbert ... 

Holmes Wilson ft Co„ Ld. 
McLeod ft Co. 
iialmer Lawrie & Oo. f Ld. 
Burn & Co. „„ 

Martin ft Co- 

Baimer Luwrle ft Co., Ld. 
Burn ft Co. 

. Burs ft Co. 

Bird ft Co, _ 

Mar-snail* ( Direction >, Ld, , 
Beg* Hulberland Ld,, 

John Sing ft Co„ Ld. 
Tamer, Worrisau ft Co., Ld. 


1,02.509 
£848.628 
2,05,829 
3,84.033 
9, 86,8' 7 
S.0D.4F5 
1.52,46, 70S 
3,20.785 
3.02,268 
87. 78.089 
■ S8, 45.489 j 
1I.43.S86 
12,06,141 
: 1,1’MO? 
?, 45.442 
5,48.617 


•Ww# b*U*y«*r 


x—ex-dfridead 





INDIAN FINANCE 


MISCELLANEOUS COMPANIES 


Block 

Account 


Paid-up 

Capital 

Ordinary 

IU. 


Reserve 

and 

other Funds 


Managing Agents 
or 

Secretaries 


NAMES 


PRESSING 


I COMPANIES 


Andrew Yule alo., l 
C ox Brothers Ld . 
Andrew Yule A Co.. Ld 

3. C. Duff us & Co,. Ld. 


Calcutta Hydraulic 
C ainperdown 

Central Hydraulic 
Nasmyth's Patent 


Sonaknnda Baling 


afii.srn 

s. 17,110 

4,41,051 

insurance 

1.28, 59.58'.* 
1,83,. 15, 040 
88.35,081 


F. W. Rlehings 
Andrew Yule & to. 
Andrew Yule A Co. 


British Ceylon Corporation 
lide Mater Oil Co., (Indiai Ld 
Bowrah Oil Mills 


1 COMPANIES 


Sureudranat-h Tagore 
It. G. Das & Co. 
Janliflft w ko., 

Martin & Co* — 


atndusthan Co-operative 

National 

Triton ••• , **” 

National Indian Lire .... 


REAL 


PROPERTY 


GARY 


Sends & Co,, ( India)* Ld 
Bird & Co. 

Andrew Yule A Co., Ld. 
Nirinal Kumar Jain 


18,00,484 

30,28.858 

28,93,370 

1,40,762 

PAPER 

58,40,281 

1,21,30,844 


'Commercial Proper ti. a 
Saranpura Development 
Midhapore Zemindary 
Muthrapur Zeunndary 


Balmer I.awrte A Co., I.d 
V. W. Heilgers k Co. 


9,60,00ft 
4,37,5(10 
3,18, 4»S, 

LIME, 

9,36,540 

7,60,600 

1,20.000 


Bengal 

Titagfinr 


POTTERY 


K. Angler 
Bird & Co. 

Bakshl Sudan La! 

IMrd & Co. ... 
Andrew Yule & Lo.. I< 
Gladstone WyUie&Co, 


Bengal Potteries . *»* , 

Btara Stone and Wme 
K ungra Valley Slate 

Kumardhnld Fireclay g 
Reliance Fire Brick & Pottery 
•Sutna Stone & Lime ... 




ClIl'MICAI. 


Andrew Yule A Co,, Ld. 
Rajshekhar Bose ... . 
Frank Ross. 


Bengal Aerating «»»*•• 

Ben*. Chemical & Pharmacfcl 
Frank Ross & Co. 


Oakley Bowden & Co, 
K. W. .Thomas * w 


Little’s Oriental Balm 
sBmith, Stanistreet & Co., 


Paid -op" Reserve 
Capital and other !■ 
Ordinary. . Funds { 


Block 

account. 


Managing Agent 

or.-;'."' 

Secretaries. 


NAMES. 


17,24,60® 21,486 16,77.960 

.."25,0. .,000 . 2,5", 876 . 31,83,061. 

33,0-1 >00 40,000 31,07,091 

21,69,800 ... 22,45,867 

34.30.000 ... 22,859 31,25,455 

10.00. 009 ... 24,09.506 ' 

12. 00, (WO ... 1106,032 

17.80.000 24,274 ,h 56,227 

94.00. 008 ... 83,35.S2» 

31.00. 000 ... 26,63, m 

17.50.000 US, 905 45,04,583 

7.52,800 5,55,807 11,85,879 

12.49, ;!&0 33,000 12,60,729 

11,49 703 ... 15,34,505 

34.60.000 ... 61,85,542 

81 .50. WO ?4,5«,i;C 

66 .00. 000 60 760 69,62,488 

16.00. 000 ... 22.24,779 

8,00.000 .„ 5,13,566 

1.9.50.000 78,883 20,40,159 

4,50,000 10.935 4,59,819 

8,91,300 1,407 11,79,186 

26,97 750 30,4*^14 

27,49,850 ... 21,66, Sol 

22.25.000 ... 24,70,127 

‘ G03, 00, 000 1 ■ 88,18,493 

* 23 , 00,000 J •" ’ ' 

lilt .i*? 4.S0 * 1 7j9a*'9»J * « 

Os’ofcOOO *2,862 95,37,856 

15.00. 000 ... i 1 !!’?! 

30.00. 000 - 2 W’5<5-2 

&4.0QO 3,79,444 7,95,322 

LSI, 73,000 8,50,000 1.10,72,2,8 

22.00, (300 %&% OeS 21,19,1.23 


McLeod A Co. 

RHHck Ms©» <fc Co : ; ... 

KUHek Nixon k Co. *»* 

Martin *, Co. 

McLeod A Co, ... 

Martin <k Co, 

Martin Ac Co. 

Maolepd Ar Co, ... : -»•, 

KUlick Niton A Co. 

Martin * Co. 

GBianders Arbuthnoi 

Ootavloua Steel k Co., 3UI- — 
Shapoorji fiodbole Co, 
Martin Co. 

KUlick Nixon * Co. 

GHlandm Arbuthnot 
(inlanders ArbuUiuot 
Martin* Co, 

Martin & Co, «, ‘V «*» 

McLeod & Co, ... 
GiHanders Arfouthnot «* 
McLeod A Co. ♦„ 

F» Forbes, Campbell Ld, 
KUHek Nixon & Co. 

Boars M filer A Co„ Ld. ... 

GUlandera Arbotljjaot «. 

Shapoorjl God bole Co, 
GlUanders Arbuthnet 

Martin A, Co. ... 

K illicit Nixon * Co. 

F. I orbes Campbell Ld. 
KUlick Nixon * Co. 

F. Forbes, Campbell Ld, ... 


Abmadpar-Katwa — 

: *** ' 

Amrltsar-Pattt ; ... - 
.,rr»h-8asaram ... :: 

' Bankura-Damoodar River : 

Baraset-Bashbat ■ • 

Bukbtiarpore-Bibar ... 
Burdwan-Cntwa 

Centra! Provinces **. 

Chaparmukh-SHghat ... 

Par jteliog-aima,! ay an 

Debri-Robi** ... 

Dhond Baramau 
futwah-lslampn*' 

-Gurerat 

Bardwar-Debr* 

B oshiarpur-Doab 

aowrah-Amta 

Howrah-Sheakhaia 

■Kaliglmt.FaHa » 

EalimPonK Ropeway 
Ratakhal tala Baxar ... 

Larkaua-Jacobabad (tuna] 

Mandra-Bi*®® 

‘MtyurbhanJ , -** 
Myniensingh-Bhairab Basar 

Paehora Jamner — 

8sra-$i»l«W 

JShahdara-Delbi Baharaapur 

Rtalkot-Narowai ... 

Sited 

Tapti Valley 

Upper id ad — 





March 10 
























: 
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INDIAN FINANCE 


BOMBAY COTTON MILLS 


deserve 

and other 
Funds 
I including 
iDeprecia- 
i Hon. 
Rs. 


Paid-up 

per 

Share. 


Ditidbnd per cent 


Noubgh 01' 


Market 

Quota- 

tion. 


S'? FOBS 
Block 
Account, 


Paid-up 

Capital 

Ordinary 


Secretaries. 
Managing Directors 

or 

Managing Agent*. 


NAMES of Mill, 


Booms. 


Spindles. 


42.7U.088 

7H.f8.5sV7 

22,73.584 

U.Sf.oB.S'iU 

3u,&6,ua4 

31,051,206 

80,98,515 

1,83,11,523 

7U,4i,Ob0 

5l5,86,lUo 

§1,19,842 

01,16,165 

1,1)8,68,1125 

87,72,720 

8,24,83,776 
r, 0,81,8*7 
62,61,068 

40,83.824 

53,27,484 


Tata Sons Ld. 

E. I>. Saasoon & to., do. 

Hormusjee Sons & Co. - 
Nowrosjee Wadta A sons 
W. H. Brady & Co., La. 

Brijlal Bilaarai & Go. 

Chunilal V. Mehta & Co. —* 
Tata Sons Ld. ••• "* 

W. H. Brady & Co., Ld. ••• 
Oowasjee Jehangtr & Co., Ld. 
In voluntary liquidation - 
In voluutary liquidation • •• 
K. D. Sassoon & Co«» ha. 

Sassoon . J. David & Co., 1**1* 

■ E. D. Sassoon & Co., Ld. 

R, D. Sassoon &, Co., Ld. 

E. D, Sassoon & Co., Ld. - 

If Inlay & Co., Ld. - 


•Ahmedabad Advance 
Apollo 

Bombay Cotton P — 
.Bombay Dyeing, etc. 
Bombay Industrial — 
Bradbury P „ . „ 

Broach Fine Counts ... 

Century ... 

^Central India 1 **• 

Solatia land & M tu •** 
Cooria -*• 

•Orescent — 
Ourrimbboy 

David 

.Dawn — 

E. B. Sassoon United P 
Edward Sassoon 
Slphinsfcone 

'sFlnlay •*-. 

. Gokak 

fiindoostan . -** 
Indian *** 

Indore Malwa United 

, Rhandeish— •** 

Khatu Makanji I - 

Rohinoor ... 

•Madhowli Dharamrt’iP 
Madras United — 

: Mayer Saasoon 
“Minerva *«• ’ 

Model Mills Nagpur ... 
j&or&r)ee Goenldas — 

Mysore <*• 

■flew City of Bombay 

'Slew Great Eastern *» 

0*man8hahl : *»* 

•Phoenix ... 

Bassoon & Allance Sill 
Sassoon Spinning — 
Sholapoor ... 

SlrShapurii Broach P 

; gvadesht *•« ; : : ■ *** 

Swan •** '/** 

T'ata P. . •“*" : '• 

‘Vlshna P ““ 

m’estefa'indta 


11.83.500 
62,74,600 

98, *75 
10,00,000 
20,00,000 

58,60,000 

46.87.500 

28,00,000 

13.00. 060 

15.00. 000 

22.00. 000 

24.00. 000 

8 , 00.000 

1,00,00,000 

17.00. 000 

26.00. 000 | 

40.00. 000 
80,04,700 

' 11,84,0001 

10,000 j 
f 8,68.000 1 
I . 87,000 J 

20.00. 000 

7.60.000 
10.96, 760 
20,00,000 

10.00.000 

13.50.000 

8,00^00 

10,00,000 


James 
F. Forbes Cambell Ld. 
Th&ekersey MooIJee & Co 
■Mooije.e..iSt'Co, 


Thaekersey 


Mooljec Jaitha fit Co. 

Khatau Makanji fit Go. 
itilliek Nixon fit Co, 

The Bombay Co., Ld. - 

CoculdttB MadhowjiSons&Lo. 

E. M. Jaitha 

E. D. Sassoon & Co., Ld. 
NV:ftirur Co. ... 

: "B. A .Dadabbay & Co. , «• 

: Morarjee (loculdas & CO. — 

N, Slrur'fit Co. — 3 

W. H.. Brady & Co., Ld, ... 
W . B. Brady & Co., Ld, . «. 

Ahmed Atadla — 

B„ flarnandrai A Sons_ «•> 
in volun tary ■liquidation . ... 
David Sassoon fit Co.," 

David Sassoon fit. Co„ Ld. *,< 
i Morarjee (Soculdas fit Co. , •« 

: Alien Bros. & Co.. (In.) Ld. 

| Mathradas Goculdast fit Go. .« 

Tata Sons Ld. ... . - 

James Finlay fit Co., Ld. ~ 

Tata Sons Ld. — 

The Bombay Co., Ld. . „ 

Thaekersey Mooliee fit Co. 


2183.709 

111,91, H.:U 
11,60,000 
12,44,(100 

: 8,00,000 

15,00,000 

80,80,278 

8,00,060 
HUffi.isM i 
5,1)9,00(1 

40.00. 000 
8,00,000 

2S.iiU.000 
r 5tj,oo,ooo | 
1 2*86,0001 

20. 00. 000 

24.00. 000 

18,24,276 

16.00. 000 
12WJ.OOO 


I— interim : Dividend 


OTHER COTTON MILLS 


Paid . , ■ 

up Market 

I>or QuotatioH 

Share 

R'i. ! 




N0M8KR or 


Cross . 
Block 
Account 


Secretaries, 
Managing Directors, or 
Managing Agents 


NAMES 


spin dies. Looms 


;q:sq : Ea, : :\3f 

ljV,86,fl5i* 

31,76.876 

§8.36,889 

28 ( l8.l?2 

SS, 235,882 

2,50,88,802 

27,78,771 

66,73,367 

<50,49.053 

67,02.576 
67,07,366 
75/2, KlB 
25.66, 6*2 
38.43, h4« 
2,85,85,823 
21,h7,747 
S6,SO,706 

19,18,808 


Eg. **• 

5)55*flli6'- 97.40,915 

17,78,200 40,62,737 

9.00. 000 25,52,660 

16.00. 000 16,82,4"S 

8.00. 000 53,08,386 

8S,20,SBD 2,48,63,968 

10,06,216 8,70,688 

13*84,800 68,42,005 

10.00. 000 

14.00. 000 67,10,039 

21*1)0*000 46.14,898 

80,91,020 87.63,506 

6,50.000 34,15,106 

15.00. 000 7,67.889 

55,64.738 2,0?. U, 233 

13.00. 870 7,l^,9o5 

15.00. 000 92,08,516 

», 00,000 16,57,700 

l J8S UJU * a 


~~ ... .■ w Blnny fit Co. (Madras) Ld. 
xml ... S- Bhatturcharjee 

t ur P Shaw Wallace fit Co, 

1 Bitla Bros. Ld. «• 

Kettle well Bulten * 
CO.'LA .;. «» 

‘ P ^ ... Binhy & Co. (Madras) Ld. 
Textiles! Begg Sutherland A Co. Ld. 
T. Stanes fit Co. Ld. 

Madan Mohan Gala 
Eettlewell Bullen A 
Co, Ld. ... * ,** 

Begg Sutherland fe Co- Ld. 
Btria Bros. X td. 
p, somaBundram Clielilor 
Blrla Bros. Ld, ... 

A. fic F. Harvey ‘ ~.. 

Chakr&varti Sons & Co. . - 
Sir T. Smith 
"Rcttlewell Sullen & 

Co. Ld. ... w. 

J. p. Srivastava & C. T. 

Allen 


jiyajXrao 

Kaleeswaratb' 

^Cesoram P 
Sohini 

Mnir . 

New Ring 

New Viotoria 


105,000 


Kamehaiid Otxrsa. 
haimal P **• 

■Vasanta Mills Co, 
- Ltd. P ' - >» 


7*56,472 20,19,06? 

f!0,«7O 6.38.000, , 12,000 XgO_ 

TulaT marked P. have?f eierence Shares, 


S. R. Ehaima .v, 

R, &, Shanmukham 
Chetty fir Bros. 








, ».;Y. *• . 


r : 




'S;: : 


ESTABLISHED 1897 

Interim Bonn s on 
Policies becoming claim 
before 1st March, 1934 

INCREASED 

to 

Us, 16/- per Annum peg 
fis. 1,060/* Assured on 
Whole Life Assurance 
and 

Us. 14/. per Annum pei 
J?s. 1600/* Assured on 
Endowment Assurance 


For the period of 4-years end 
30th April 1 432 discloses a 
•A SURPLUS OF 

Rs. 5,24,371 

which enables the Compan; 
to declare 


to commence from the middle of this 


—iht 

Made 


* eg made to. 

‘ all ■■■$•■ t a itd-i. 
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SATURDAY, MARCH 17, 1934 


INSURANCE OFFICE 

. LIMITED. 
(Incorporated 3n England) 


'Ug'HE NATIONAL CITY 
-S- BANK OF NEW YORK, 
-mth its affiliates, maintains a 
world- wide banking system with 
branches in important cities ia 
England, France, Italy, Spain, 
Switzerland, Belgium, China, 
Manchtiria, Japan, India, Philip--, 
pine Island#, Straits Settlements, 
Cuba, Puerto Rico, Dominican 
Repnbl ic, Haiti, . /Republic of 
Panama, Colombia, Mexico and 
the principal. countries of South 
America. The services of these 
branches are available to world, 
traders and world travellers 
everywhere. 

-Ml /. Calcutta Office,- 
4 CLIVE STREET. 


and all other classes of 


ft. MACDONALD SMITH, 
.•! a Branch, Manager 
Tbukmmmb: "SON” 


2, HASH STREET, 
Calcutta , 

Tkjephon* Cit: 174 


! NGOT SECTiO 

ALUMINIUM MANUFACTURING 

9, CL! VI. ST. . : C A L C 


•..fTNMAJf CABLW/xewesent a -flecidod ddyaaoe in 
the- manufacture of Electric Cables. • Only the finest 
Raw Materials are mad in -their manulacbum aim' 
wery strini snt tests a * U ri< ’ out oh every coil 
of High Grade CABLES” before it leaves 

the factory. 

Identify 'TNDlAAf CABLES” by the Governtaent 
Label on every coil, ' - 


INDIAN CABLE CO.» LTD., 2 , WATERLOO si 

Office i— ICARACHJ :.A. ‘ Works z ^- TA 

CO.~3ombay-De!lii 











CHARTERED BANK 

OF INDIA, AUSTRALIA AND CHINA. 

(Incorporated in England by Royal Charter, 18$$^ 

Ca ? lw ,.•••■ ^,000,000 

R&scrvc* Fund « • * £3,000,000 

Reserve Liability of Proprietors ; £3,000,000 

HliP Qmat ; 88, BISHOPSGATE, LONDON, E.C. S 

Branches : : .. 

>r Star (Kedah) , Amritsar, Bang kok, Batavia, Bombay, 
Cutta, Canton, Cawnpore, Cebu, Colombo, Delhi, 
ipbong, Hamburg, Hankow, Harbin, Hongkong, Iloilo, 
»b (F.M.S.), Karachi, Klang (F.M.S.), Kobe, Kua,a 
mpnr, Kuching (Sarawak), Madras, Manila, Medan 
nnatfa) . New York, Peiping, Penang, Rangoon, Saigon, 
narang, Serembau (F.M.S.), Shanghai, Singapore, 
iawan (F.M.S.) Sourabaya, Taipmg . (F.M.S.), 
■ntsin, Tongkali (Bhuket), Tsingtao (N. China), 


BANKERS TO THE GOVERNMENT OF INDIA 


.Authorised .Capital,. :; -w.i ■A.';. - ■■■: ''Rs»/ ; ll*25ylK)tO§Q 
Paid-up Capital — »** Rs* 5,62,50*000 

Reserve Fund ■: «•*•* ... Rs. 5,22,50,000 

Reserve Liability of Shareholders ... Rs. 5,62,50,000 

BANKING BUSINESS TRANSACTED ON TERMS WHICH MAY BE ASCERTAINED ON 

APPLICATION AT ANY OFFICE. 


BRANCHES THROUGHOUT INDIA & BURMA 

Calcutta Local Head Office* 3* Strand Road# 

LOCAL BRANCHES; BURRA BAZAAR, CLIVE STREET, PARK STREET & HOWRAH, 


ALLAHABAD BANK LIMITED 


ESTABLISHED 1865. 

. Affiliated to the P. and. O, Bashing. Corporation Limited, . 

AUTHORISED and Subscribed Capital ... ... .... R». 40,00,000 

CAPITAL called up ... ' .« ... — A 35,50,000 
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description of Banking and Exchange business with the 
principal Cities of the world, 

T. T. K. ALLAN, Manager. 
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week’s statement of the Bank shows ways and means 
advances at Rs. 8|- crores. The Treasury Bills Matu- 
rities in the current week may be taken roughly as 
Rs. 3 crores, of which Rs. if crores was obtained by 
the weekly auction. Seeing that the response last week 
was satisfactory, we may assume that the Government 
will get about the same amount of intermediates in the 
current week, On this account, therefore, there should 
.be /neither improvement ndr .deterioration in the 
Treasury position. Sterling purchases will account for 
1 } million or Rs. 1.33 crores. Then, on March 15. 
the interest on 4$ per cent 1934 bonds, 5 per cent. 
1935 bonds, 6J per cent. 1935 Treasury bonds, 4J per 
cent. 1955-60 loan and 4 per cent. 1960-70 loan fell 
due. It may, however, be added that all the interest 
due on these loans will not be drawn on the same day. 
Thus, for instance, the . bulk of the 6 h per cent. 
Treasury bonds is held . by .middle class investors in 
their Post Office Saving Bank account. 4 per cent, 
1960-70 loan is scattered all over the country. Even 
allowing for dilatory applications for interest for these 
reasons, the payment should exceed a crore and a half. 
The excess of revenue over these payments could not, 
therefore, be large enough to pay off any appreciable 
portion of the ways and means advances. At the out- 
side, a reduction of Rs. 1 crore may be granted in. the 
current week. 


demand till the mid-week. On Thursday, great pres- 
sure was experienced, especially in the Western Capital. 

Towards the close, however, there was some easing in 
. the situation. ■ ThmsqueezeTm .Thursday ; may be attri- 
buted to the payment of the Treasury Bills allotment. 

The Treasury Bills operations during the week resulted 
in a withdrawal of funds though, perhaps, only to a 
trifling extent. ^ The prognostications made in these 
columns -last Friday were fulfilled — better response to 
Treasury Bills intermediates and larger applications at 
the weekly auction. Against Rs. 1.9 crores last Tues- 
day, applications in the current week came to Rs. 2.30 
crores. ■ Reference was also made, in the last week’s 
issue, 10 a likely shrinkage in the cash balance of the 
Imperial Bank. From Rs. 10.96 crores on March 2, 
the cash balance of the Bank has dropped to Rs, 8.77 
crores on March 9. As regards this week and the en- 
suing weeks, it may be said that, with revenue corning 
in and large interest payments received by the Batik 
ov account of its investments, the rash balance of the 
Imperial Bank should begin to swell up. There is as 
yet no trade demand and interest in government securi- 
ties has g.| keen as in the last week. The 

money position should, therefore, ease up till March 23. 
pMc aitf no large Treasury Bills Maturities during the 
wefct, and though a number cu holiday’s supervene 
ll 1S 1 c ‘- that tnere • ill t a ten porary tightness n 
me money market units the Government happen to 
expand currency against sterling assets with a view to 
pay off their outstandings of ways and means advances 
/ T 110 bnpeual Bank. 63 far as he exchange 
banks are concerned, they have, of course, the ready 
expedient of selling ^sterling to the Government to in- 
crease tneir rupee balances m India.. 

~~~ — : In this context, we may 

ww +1 - whether it is proper or right ‘to 

1, ‘T ar< * ,; lle . Prospects 01 the Government being advances outstandii g at the enc 

ible to repay their ways and means advances-? Last It is possible to argue that the: 


Next week, a substantial reduction in the amount 
may be expected. 


The last week of the month and of the financial 
y 5-1 is cut ito by so many holidays that the normal 
course of revenue collection will be interrupted. With a 
weekly outgo of nearly Rs. 2 crores on account of 
sterling ^purchases— even the last return shows a pur- 
chase of £1.6 million— the prospects of wiping out all 
the ways and means advances seem remote. 
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this, as it represents borrowing from the bank wmcn is 
not very different from borrowing from the market. 
But this does not seem to us to be sound reasoning. 
For one thing, it is quite; possible that the borrowings 
on. ways and means account ate costlier to the Govern- 
ment than borrowing from the public by means o 
Treasury Bills. For another thing, why should the 
Government persist in this policy of accumulating 
unduly high sterling balances and pay for their require- 
ments in India when they can utilise such surplus 
balances for currency expansion? Why should the 
market experience tightness of . money when there is 
really no case for credit control? These ways and 
means advances have to be repaid sooner or latei ^ and 
if the Government cannot do so in the peak of the 
revenue season, how; will they do it in the slack season 
except by borrowing from the market? There has 
- been no trade demand so far; and if a belated spurt 
. sets in, even though it may be temporary, money con- 
ditions should be more stringent and the Government 
will have, as a consequence, to pay heavier prices on 
such borrowings. The old theories of Denningian days, 
when expansion was tabboo and contraction the only 
remedy for all earthly ills, should be coffined and buried 
and a straightforward expansion made against sterling, 
if only to show that : the Government have enough 
confidence in the stability of the rupee-rate without 
requiring the artificial prop of monetary stringency. 
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. The securities market is roundabout last Friday's 
levels. Though there was steady buying from Bombay 
the prices did not respond. London has lost five 
shillings in comparison with last Friday's quotation for 
3|‘ per cent., Paper. The general quietness must be 
attributed to profit-taking and a feeling that the rise 
has been high enough. The announcement of the 
British budget, if favourable from the point of view 
.of income-tax, may start a fresh movement. Though 
the general undertone is steady .and healthy, the 
market is not yet ready for any further spurt. Rumours 
of a New Loan have died for the nonce; and bears are 
watching the bulls to see if the latter are tired or getting 
nervous about any international developments. _ 
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Exchange has been a firm market all week. There 
have been very few export bills but demand for remit- 
tance has been entirely absent. Such demand as. there 
has been has been supplied amongst banks themselves. 
Forward rates have been somewhat steadier while the 
nearer rates have been a shade easier. Gn the ster- 
ling day, applications for £39 million were received and 
allotment was on the basis of 1 2/3 per cent. The 
Remittance Communique for the week ended March 10, 
1934, shows that sterling purchased at the tap-rate 
amounts to £1.8 million, ; ■ p-L cevv-.c-tyc 


BANKS 


It is a mistake to think of a Bank as an institution which 
exists merely for the purpose of taking care of depositors’ 
money and paying it out on their instructions. Whilst it 
is true that this is the primary business of a Bank, it 
forms only a part of the duties which Lloyds Bank is 
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or, if they are not themselves in a position to advise, to 
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ships, Executorships, etc. 
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10 onwards, with possibly small buyers a shade under 
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quoted t J per cent, and three month deposits 1$ per 
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a bite at the fruit of devaluation. And in as much 
as the Fascist Government have maintained a secure 
hold on the activity of exchange banks, it is more 
easy for them to protect the lira than it has been 
for other governments to protect their currencies. 

Of the gold group, Belgium too, has of late, felt 
the privations of the gold standard. But this country 
has, at the moment, no intention of abandoning it 
in a hurry. At the annual general meeting of the 
National Bank of Belgium M. Louis Frank, the 
Governor, stated tiiat Belgium had “by dint of 
drastic deflationary effort adjusted prices and costs 
to the new international monetary situation and that 
by reason of this and of the strong reserve position, 
no danger can be said to threaten the stability of the 
Belgian currency.” 

One of the principal developments in interna- 
tional finance during the week is China’s ratification 
of the silver agreement arrived at at the World 
Economic Conference. One would think that this 
should be regarded as a matter of course and as a 
foregone conclusion. But it is significant that, as 
against the general notion that the silver agreement 
benefits China and India more than any other country 
in the world, China has been almost the last to come 
forward with formal and legal ratification. It is 
significant also that, while setting the seal of its 
approval to the London Silver Agreement, the Yuan 
has also insisted on retaining its freedom to take any;/-/// 
action it deems necessary, “if gold and silver com- 
modity prices rise to the extent of being harmful to 
the national economy/ * It may also be pointed out 
that a fortnight ago when the Finance Minister 
announced the decision to ratify the agreement, he ...:// 
also stated that “a big increase in the price of silver 
would be a mixed blessing for China,” 

In the light of all this, it is necessary to examine 
the value of the present attempts at rehabilitation of 
silver, prices to a country in the position of China. 

So far as India is concerned, the rise in the price of 
silver affects her not through an enhancement of the;/ p-.; T- 
value of her currency— for the rupee is only a token 
of silver coin, the value of which is linked to sterling 
—but the increase in the value of India's hoards of 
the white metal. How exactly this increased value 
will come into play in international trade, nobody 
has troubled to examine. But it may be taken that 
if there were some tendency on the part of the 
masses to dispose • of their silver . ornaments, they. 
would realise in return for them more in rupee or in 
international currency than sometime ago. 

But the position of China is distinct^ different. 

In China silver is not a hoard having but a loose 
connection with the currency of the country, but the 
currency of. the country itself. Any increase-, in the 
gold value of silver would mean that the Chinese 
currency gets to be over-valued in the international 
exchanges. Now there is no- reason why this over- 
valuation of currency, which the majority of the 
nations of the world shun like a serpent, should be 
a source of profit to China. It might be that Chinese 
currency might : have a larger purchasing power in 
terms of. the currencies which are linked to gold 
either on a stable or an unstable basis. But unless 
one believes in the archaic theory that increase in 
imports must before long be reflected in an increase 
in exports, one should fight shy of steps that are 
calculated to put up the exchange value of the 
national currency. It would appear that the Chinese 
Government are not free from such apprehensions. 


Beneath the outward calm of international 
finance and international exchanges the deeper under- 
currents are still flowing strong. So far as the fate 
of the currencies of gold standard countries is con- 
cerned, the balancing of the French Budget has 
materially altered the outlook. But it could hardly 
- be said that the difficulties of the gold standard 

countries have vanished.. For one thing, it is 
incorrect to suggest that the French Budget has been 
balanced, in the sense that all the necessary increase 
« in taxation and decrease in expenditure have been 

effected. All that the French Government have done 
is to procure the assent of the Chamber of Deputies 
to the necessary measures being effected by execu- 
tive decree instead of the usual procedure of a 
detailed Finance Bill and the like. As our Overseas 
columns this week show, M. Germain Martin has 
bound himself to effect the necessary retrenchment 
by decree. There is no reason to suspect that the 
Finance Minister will not exert himself to the utmost 
to implement his promise. But it is just possible 
that new factors, which he cannot altogether 
foresee or appraise now, might rise to foil him. It is 
apprehended that, owing to the growing tension of 
international relations, France might feel impelled 
to increase the size of her armaments ; and already 
proposals have been adopted for extending the term 
of training for the forces. Other measures, doubt- 
less, are also in progress and the cumulative effect of 
all this might well be to retard the progress towards 
the balanced budget. If and when the Government 
is faced with the need for more resources, it is more 
than doubtful if the Government would resist the 
temptation of the extremely handy course of inflat- 
ing currency, especially as its value stands higher 
than that of others, 

Perhaps the best index of the weakness of the 
gold standard currencies is afforded by the recent 
trials of the lira. It will be remembered that the 
lira sagged nearly three per cent, below its gold export 
point. Various forces were at work to produce this 
* result. Among them might be mentioned the cessa- 

tion of large-scale remittances from the Italian 
residents in America to their homes, partly in lieu 
of their savings and in far greater part in fear of the 
^ devaluation of the dollar. As a result of the dis- 

appearance of the fears regarding devaluation, a 
counter movement has been afoot, with the result 
that .the lira has not only been deprived of one of 
its principle supports, but lias also been considerably 
weakened. Another factor which helped the lira to 
sag in such a marked manner 1 was ihe sales of Italian 
loans by foreign holders. Consequent on the large- 
scale conversions effected by the Italian Government, 
to which reference was made in these columns some- 
time ago, foreign holders of bonds have, naturally 
hew; keen to dispose of their holdings when the yield 
oenvable thereon has been so seriously cut into by 
the operations of the Government. In such a posi- 
tier, the authorities were well advised cot to attempt 
to bolster up the external value of the lira ; for any 
such attempt was bound to encourage bears and it 
might well be that the attempt would ultimately 
prove futile and end in a depletion of the Govern- 
w merit’s resources. 

Ihe weakness in the lira has proved to be short- 
lived and a timely statement by Signor Jung , the 
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NATIONAL INSURANCE CO., LD. 

Head Office ; National insurance Building, 

7, COUNCIL HOUSE STREET, CALCUTTA. 

1933 Result: 

New business Completed exceeds Rs. 1,67,00,000. 

The Company with a steady progress all round. 
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premium. . .... 

Specialities : 

Female Lives, .loinfc Lives. Permanent Protection 
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COMPANY, LTD. | 
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| Damage following Riot and Civil commotion. | 

I MOTOR CARS - - - I 

1 MOTOR CYCLES ... | 
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■ NATIONAL INSURANCE BUILDING, 
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gDH 

HH 


BUT 


CENTRAL, BANK’S 3 YEARS CASH CERTIFICATES 

FREE LIFE INSURANCE POLICIES 

Every Rs. 89/8 deposited will bring you Rs. 100/- after three years 
■"-■which works ©i 2 t ,: - at ■, the rate, of 3f per cent Cbmpoinnd. Interest. 

ADVANTAGES OF OUR CASH CERTIFICATES 

1. If you desire to recover your amount alter 6 months from the date of the deposit, it will be returned to 

you with interest at 2 per cent per annum. . 

2. If you wish to withdraw the amount at any time after 12 months, it will he returned to you with Com- 

pound Interest at 3 per cent per annum with yearly rests. 

3. If you want the amount at any time after 24 months, but before the due date, it will be paid to you with 

Compound Interest at 3.1 per cent per annum with yearly rests- . 

This means that money invested in OUR CASH CERTIFICATES is at your disposal at any time after 
6 months and is returnable with interest whenever required. . , , 

THE CENTRAL BANK OF INDIA is a purely National Institution managed entirely by Indians. It is 
the largest Joint Stock Bank established in India, and has the largest amount of deposits ever helu by 
a Joint Stock Bank in India. 

For further particulars please apply at any one of our Branches, 

CENTRAL BANK OF INDIA, LIMITED. 
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irges of Treasury Hills 


Total 

outstand- 

iag. 


Treasury 

Bills 

Dis- 

charged 


Treasury 

Bills 

Sales 


Week’s Net 
Increase + 
Decrease — 


Opening 
balance 
on 1st 
April, 1932 
Rs. 

4.7,53,25 


Three Mouths Treasury Bills 
(In thousands of Rupees .) 


Week-ending 


Rs. 
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1,46 25 
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28.62.00 

81.66.25 
83,00,50 

32.25.75 

81.92.50 

30 . 97.50 

81.97.50 
82,87,25- 

32.30.25 
32,26,30 

—82,00 31,94,00 

-10,75 31,83,75 

—97,25 '30,86,50 

-8,75 80,77,75 

•3,22,00 27,55,75 

+65,25 28,21,00 

-1,68,75 26,52/25 


Inter- 

mediate 


Tend- 

ered 


Week- 

ending 


Ac- 

cepted 


1.39.75 

1.67.50 

1,88,00 

5.17.00 

4.42.50 

1.00. 00 

1.50.00 

1.49.75 
1,50,00 
1,50,00 

1.48.25 
1,50,00 

1.46.25 
64/25 
76,00 
53/25 

1.50.00 
1,16/25 
1 , 00,00 

64,25 

98,75 

1 , 00,00 

1,00,00 

2.23.00 

1.50.00 
4.88,27 

1.99.25 

3.71.50 
1,50,00 

3.00. 00 
1,50,00 
1,50,00 

3.51.25 

1.50.00 ! 

1.44.00 I 

2.27.75 I 
■ 3,93,56 

*2,83,25 

1.40.75 

1.50.00 
1,60/25 

1.57.00 
1,53/75 

1.82.00 

1.60.75 

3.41.00 

1 . 68.00 
6,48/25 : 
8,62,00 

3.18.75 


5.98.75 

4.87.50 

3.11.50 

2.06.25 

1.60.75 

2.72.25 

3.82.25 

4.50.00 

3.89.00 
4/20,50 
1,56 50 

64,25 
i 76,00 
54,75 

1.77.75 

1.16.25 

1.80.00 
: 65,25 
1,00,50 
1,45 50 

1.41.00 

2.93.75 
.2,71,25. 

1,56,50 

I 1,65,00 
j 2,08,00 

2.42.00 

... ........ 3,62,25 ■ 

August 7 ... 3,22,75 1,50,00 i ... i 0 15 0 ! ... 

14... j 3,06,00 1,50,00 ... I 0 14 6! 

21 ... 2,37,50 1,50,00 j 8,51,25 I 0 14 0 I 0 18 0 

28 ... , 2,51/25 1,50,00 J ... ; 0 12 {1 j ... 

j 4 ... 3,4-5,00 I. 1,00 ... ’ 9 38 fi 

12 ... 3,03,00 1,50,00 77,75 : fl 14 2 0 13 0 

19 1,69,75 1,50,00 2.43,50 : 0 15 4 0 14 0 

23 ... 2,64,50 1,50,0!) j 1,33.25 s 0 IS 0 0 14 0 

4 ... 3,01,50 j 1.50,00 | 1 ,40,75 ! 0 34 30 s 0 18 0 

9 ... 1,65,00 j 1,50,00 10,25 I 0 15 5 I 0 14 0 

16 ... 1,71,75 j 1,50,00 | 7,00 ; 3 1 9 | 1 0 0 

7® 1*78,25 j 1,50,00 3,75 i J 3 g j 1 2 0 

30 ... 1,05,75 | 1,50,00 02,00 f 1 7 8:1 60 

b ... 1,82,00 | 1,50,00 10,75 ! 1 9 |{> 18 0 

13 ... 2,55,50 | 1,50,00 93,00 | 1 11 2 110 0 

20 ... 2,48,25 1,50,00 98,00 ! 1 18 6 1 12 0 

27 ... 3,06,75 2,00,00 13,00 ! 2 1 10 2 0 0 

4 ... 4,7,50 2,50,00 1,98,25 '2 7 0 2 6 0 

11 4,2,25 2,50,00 1,12,00 | 2 8 0 2 7 0 

2 ”■ ®’27,50 2,50,00 68,75 j 2 8 0 2 7 0 

23 3,41,50 2,50,00 ... 12 9 9 

8 2 ••• 45,75 I ... 2 8 0 

5 ... 2,98,00 2,50,00 .. ! % n y{ 

12... 4.37,00 2,00,00 „ j 2 11 7 

17 ... 3.63,00 1,50,00 ... 1 2 8 11 

26 ... 4,66,25 1.50,00 _ i 2 i p 

2 ... 3,66,23 1,50,00 ... 2 12 

"* ?^2 >75 1 » 50 » G0 1 15 0 

on *" ?’£»*£ w* 33,75 1 13 0 1 12 0 

2 f ** J*®®’*? *’ 50 * 00 9*25 1 14 5 1 12 0 

5 * *" 1,76.25 2 14 2 0 0 

la H 0 *® 2*77,25 2 2 0 2 1 0 

..-ffi 2,*. O . w 1. 5 *100 ... 2 2 0 2 1 0 

MATURITIES MONTH BY MONTH 

Mardl . : . — ... 2,95,75,000 ' :■ 

Apnl — «•;. .. 7,50,00,000 

We ■" *" - 7,03,00,000 

J ”• ••• ... 9,03,50,000* 


88,00 

4,17,00 

3,42,50 


1,00,00 

1,00,00 

1.00. 00 

1 . 00 . 00 
1,50,00 
1,49,75 
1,50,00 
1,50,00 
1,48,25 
1,50,00 
1 46,25 

64,25 

76,00 


-85,75 
-51,00 
-50,00 
—50,00 
+74,75 
+2,11,75 
+ 1,28,27 
+1,35,00 
+2,95,50 
+96,75 


March 


August 


78,00 l 
2,11,75 j 
1.24,52 
94,25' 
2,27,25 ! 


March 


TREASURY BILLS MATURITIES 


2,50,00,000 

45.75.000 

2.50.00. 000 

2 . 00 . 00.000 

1,50,00,000 

■ 1,50,00,000. 
1,50,00,000 
1,50,00,000 
1,50,00,000 

93.75.000 
9,25,000 

1.50.00. 000 

1.76.25.000 

1 .50.00. 000 

2.77.25.000 

1.50.00. 000 
1,50,00,000 


March 23 . ... 

March 20 to SO 
April 5 : ... 

April 12 
April 17 
April 26 
May 2 
May 9 
Mav 19 
May 14 to 19 
Mav 21 to 26 
May 26 

May 28 to June 
June 5 


March 


26,52,25,000 


.. : 










INDIAN FINANCE 


.HiuHsmumuimiliimiiisimuimuiumiiMsmiuniimilu 

IMPERIAL BANK 


(In pounds sterling) 
During the From 
weekending April 1, 1933 

March 10 to March 10 
1934 1934 

Sterlintr purchased in India 

Sterling taken over in London ... '1,696,000 40,803,000 

Net transfers to the Home 

Treasury from Gold Standard 
Reserve in England, against 
gold transferred in India from 
Paper Currency Reserve to _ 

Gold Standard Ileserve ... ... —o, 00 0, 000 

T T?iafa^ ittanC ‘ ! *° °°°" - 1.696.000 35,803,000 

Add — Cash balance in . Home . ft Q n 

Treasury at beginning of year n, 918, row- 

Proceeds of 4% 1948-53 Sterling 
Loan 

Proceeds of 1954-57 Sterling 
T n «m ... ... 10,000,000 

Silver Sale Proceeds * ___ 3.810,000 

Total funds made available to ■ . 

the Secretary of State ... 1,696,000 71,531,000 

Remittance programme: according to the Budget for 

1983-34 is as follows: 

Current needs 
Extra-ordinary needs 


WiiiiiiiiiuumiiHiHiniiiiiiiuuiiiiiniiniiMiiiimnmiiiirmnmniuiiiiinfH 

The following is the Imperial Bank return for the week 
esaded 9th March, 1934. 

LIABILITIES 


Subscribed .Capital 


Capital Paid-up 
Reserve 

Public Deposits 

Other Deposits ... 

Roans from the Government of India under 
section 20 of the Paper Currency Act against 
Inland Bills, discounted and purchased per 
contra 

Contingent Liabilities 
Sundries 


ASSETS 


Government Securities 

Other Authorised Securities under the Act 
Ways & Means advances to the Government of 
India 
Loans 

Cash Credits 

Inland Bills discounted and purchased: 4 -A 
Foreign Bills discounted and purchased 
Bullion 
Deadstock 

Liability of Constitnents for Contingent Liabilities 
per contra 
Sundries 

Balances with other Banks ... 

Cash 


£21 millions 
£16 millions 


£87 millions 


i!iliii!iiiii!!S!!l!iili!!!liiliiisiin.lli!iiiilii!SIHiillllHtlllfSUii{i!iH!i!!lif!5 

CLEARING HOUSE 1 

STATISTICS | 

Weekly Statement 


Imperial Bank of India— 

Calcutta Branch. 10th March., 5984 
Bombay do. 9 th „ 

Rangoon do. 8th „ ■, 

Colombo do. 3rd „ „ 


The above return compared with that of the previous 
week, and that of the corresponding week a year ago shows 
the following changes : — 

■"y..; b;>': •+ 'J 1*0 week Increase or Increase or 

■bydd + :';'' + V. ended ' Decrease on Decrease on 

March 9th. ' Week, Year. 

(In thousands of Rs.). 

Public Deposits ... 6,99,62 -1,39,83 4-39,41 

Other Deposits ... 73,20,52 —1,45,76 — 3,39,45 

Xvrnergency Loan from 
Currency 

Investments ... 49,54,37 4-1,01,33 4-14,46,35 

Ways and Means 

Advances ... 8,50,00 —1,50,00 4-50,00 

Loans ' ... 2,80,02 - 41,76 -3,52,16 

-Cash Credits ... 16,72,52 -9,28 -1,53,16 

.Bills ... 2,74,81 4-2,18 -11,41 

Cash - : ... : 8,76,81 -1,92,45 -12,24,95 

•Cash percentage .., 10.78 —1.92 —14.16 

Trade demand ... 31% +96,90 -1,77,28 


21,48,64,276 
14,79,34,374 
1,46,23,074 
1,76,60,271 

Accumulative Totals 

(fa Lakhs of Rupees) 

, Aggregate weekly 
Month of Feb. total up to 3rd March 
1933 1984 1933 1934 

74,99 72,11 1,71, .05 1,57,69 

58,55 55,00 1,32,87 1,24,11 

4,01 4,67 9,58 10,07 

1,97 2,46 4,67 5,28 

5,61 6,97 12,11 14,92 

5,83 '4,45 12,15 ' 9,88 

: . 64 81 ■ 1,47 : T,88. V 

63 89 1,35 1,76 


Calcutta 

Bombay 

Madras 

Karachi 

Colombo 

Rangoon 

Lahore'''';':' 

Cawnpore 


The following table shows the position of the Imperial 
Bank now and during the corresponding weeks of the 
-previous three years. 

' 9 Mar, 10 Mar. n Mar. 13 Mar. 

+:+v(+%+ : ,'''x 1834 , +933/ ■' 1932 . 1951 

{In thousands of Us.) 

Public Deposits ... 6,99,62 6,60,21 7,33,14 7,29,12 

Other Deposits.-' -... 73,20,52 76,59,97 65,34,59 72,14,25 

Emergency ’Loan from 

Cnrrencv ' ' ... ... 4,00,00 1,00,00 

Investments ... 49,54^37 85,08,02 17,89,60 29,53,12 

Ways and Means 

Advances ... 8,50,00 8,00,00 13,50,00 

Loans ... 2,80,02 6,32,18 9,92,68 15,08,76 

Cash Credits ... 16,72,52 18,25,68 24,41,00 27,27,13 

Bills ... 2,74,61 . 2 , 86,02 7,05,46 6,61,40 

Cash ■ ... 8,78,84 21,01,76 8,37,43 9.32,51 

Cash percentage ... 10.78 24.94 11.36 11.48 

Sank Rate ' ” ... 31% 8}% 8% 7% 




CONSULT 


■ 1, BRITISH INDIAN ST,, CALCUTTA 
Telegrams t “STRJTOBSH&Y” * Oak 
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March 17, 1934] 


Three months-mtermediates will be sold from Mar. 

iioJily annouS Per *° Uu > 

Three months’ intermediates sold from March 7 I 
amounted to Its. 2,77,25,000. 


sterling tenders 

Allotment of 1 2/3 per cent, at Is. 6 1 / 163. 

The Controller of the Currency notifies that on Wednes- 
day, March 14, tenders to the amount of £ 59, 000,000 at Is. 
6 1 / 16d, were received and allotted approximately 1 2/3 
per cent. 

On Tuesday, March 20, £1,000,000 will he offered for 
tender on the same conditions as previously announced. 


The following is the abstract of the accounts of the 
Currency Department on the March 7, 1934. 

Rs. 

Notes in Circulation ... ... 1,76,58,16,482 

Reserve — Coin and Bullion 
In India — 

Silver Coin ... ... ... 86,96,42,984 

Gold Bullion ... ... ... 37,65,18,342 

Silver Bullion ... ... ... 11,26,59,142 

In England — ... _ ... ... Nil 

In His Majesty’s Dominions — _ ... Nil 

In transit between England, India and 

His Majesty’s .Dominions-™ ... Nil 

Total Coin and Bullion ... 1,35, S3, 20, 468 


THE GOLD STANDARD RESERVE 

The balance of the Gold Standard Reserve on the 28th 
February, 1934, amounted to £40,000,000 and was held in 
the following form : — 

£ 

Cash at short notice at the Bank of 

England ... ... ... 2,417 

Br.tish Treasury Bills ... ... 14,786,438 

Other British and Dominion Govern- 
ment. Securities ... ... 20,083,811 

Gold- 
in England ... ... ... 2,152,334 

In India ... ... 2,975.000 


Securities (purchase price)-— 

In India of the nominal 
Rs. 41,28,41,600 
In England 

Total Securities 


Grand Total of Reserve 
Internal Bills of Exchange held on account 
of Government under Section 20 of the 
Indian Paper Currency Act, 1923 
Percentage of metallic reserve to 'circulation 


CASH BALANCE OF THE GOVERNMENT OP INDIA 

(In thousands of Rupees). 

Oct., Nov., Dec., Jan 
1933. 1933. 1933. 1934. 

In District Treasuries 2,14,71 1,99,15 2,07,82 2,03,1? 

With the Imperial 

Bank of India ... 6,10,83 7,08,75 6,23,7! 7,24,65 


The above return ; compared with that of the previous 
week and of the .. corresponding week a "year ago shows the 
following.- changes 

The week Increase or - Increase or 
■ v . ending Decrease -on Decrease on . 
March 7. Week. Year. 

(In thousands of Rs.) 

Notes in circulation ... 1,73,58,16 --70,84 +.1.37,23 

Reserve- 

Silver Coin ... 86,96,43 -84,23 -8,83,82 

Gold Bullion ... 37,65,18 +9,33 +11,86,26 

Silver Bullion ... 11,26,59 +13,15 - 3,21,59 

Total Securities ... 40,69,96 -9,09 +1,56,39 

Percentage of metallic 

reserve to circulation 76.85 -.04 —.71 


STATEMENT SHOWING THE CASH BALANCES AT 
THE HOME TREASURY AT THE BEGINNING OF 
EACH MONTH FROM APRIL, 1930. 

(In 000’ of £’s) 

1930-31 1931-32 1932-38 1933-34 


The following table shows the position of the currency 
now and during the corresponding weeks of the previous 
three years:— 

March 7 March 7 March 7 March 7 
1934. 1933. 1932. 1931. 

„ , . (In thousands of Ss.) 

Notes m cir- 
culation ... 1,76,58,16 1,75,20,93 1,80,71,33 1,58,30,70 

Reserve — 

Silver Coin ... 86,96,43 95,80,25 1,02,91,15 1,15,70,06 

Gold Bullion 37,65,18 25,78,92 5,01,17 23,75,90 

Silver Bullion 11,26,59 14,48,18 8,45,04 6,46,26 

Total Securities -10,69,96 39,13,57 60.84,02 10,38,48 

Percentage of 
metallic re- 
serve to circu- 
lation .... 76.95 77.66 65,67 93.36 


April 

May 

Tune 

July +T' : .. 

August 

September 

October 

November 

December 

January 

February 

March 


| COMM U NTQU KS AN I ) I 

| ramiKNs 1 

mfifnHmjimmHiiiiifiHiimiiimiimriilnfijjliliiiiiliriMfijHfiifliniiinif?: 


IS THE BEST AND CHEAPEST IN THE 

MARKET AND MAKES THE BEST MORTAR 

+ ' A : V 

V 

; For rates and particulars apply to 

-W ’Wt — to. **«• " •' .Vyly' \ ■ 


treasury bills, ""A\/ 

» V I’fa® Controller of the Currency notifies that tenders 
V. | ’ ; CI ' . t '' : • ’ ' II wire opened 

1 ?- CANO r ’ / ’ no _ total m m ule 1 vt 

A ' lenders at Rs. 99-7-9 and above were 

pnnrnill Si ana thoSe A Rs. 90-7-6 were allotted 
te y ' *K Per ceT1 t- Lower tenders were rejected. 
If; f 1 am f U fi ac ? ept( \ d . was Bs * 1* crores the average 
T .L > eP /' ed rf ead Tt rs hexrtg Rs - 2-2-0 per annum, 
nm/w-ii l • i cv % es ol three months' Treasury 

fernwf ;L,fu e,Ve ' ° n luesda 3h March 20. Successful 

m M,,y ' * 


Managing Agents 

OHAUTHR IS i> BAN IS nint,mXGH 
CALCUTTA, 



LIABILITIES 

Federal Reserve notes 
...in .actual circulation : 
Federal Reserve Bank 
notes. in circulation... 
D apt asi ts,— M ember bank 
—reserve account . ... 
Government: deposits . . 
Total deposits ^ : •_ . ... 
Capital paid in and 
surplus ... 

Total liabilities 
Ratio of total reserves 
to deposit and 
Federal Reserve note 
il fjiii ffities combined... 


640 


INDIAN FINANCE 


'March 17, 1934 


| foreign bank returns 


BANK OF ENGLAND 

Amount Inc. or Dec. Inc. or Dec. 
Both Departments *28,1934 on Last Wk. on Last Yr. 

■ £ ' £ 

Note circhlation : ... 367^02.301 4- 2,747,614 + 8,118,234 

PublicTeWts - 32 1- 2,016 + 2,773,193 + 5,661,028 

Bankers deposits 90,278,734 - 7,989,192 - 14,195,390 

Other deposits ... 87 » 66 ®*JJ® + 1 » 88l, JSS 1 3 ’ 12 ?’727 

Totafoul si de^liabili ties 527,447]s78 — 537,183 + 2,703,038 

Capital and rest - • • 18,231,907 + 35,194 + 

Government debt and „ on 

securities ...331,758,449 + 2,315,702 - 8,691,320 

Discounts and ad vances 5,804,612 - 2,326,136 “ 5450,256 

Other securities ••• 12,573,472 — 558,200 — 23, 833, 37* 

Silver coin in issue , „,. 0 

department - 3,540,167 - 3,7»3 - 176, m>8 

Coin and bullion (bank’s 

reserves) •• 192,002,585 + 20,398 + 41,035,849 

Reserve of notes and ~ " ‘ 

department 3 ankin . g 84,600,284 - 2,727,216 + 17,867,606 

Proportion of reserve to 

outside liabilities — 

(a) Banking- Depart- 
ment only 


(“proportion”) 52‘8% 
( b ) Gold stocks to , 
deposits & notes 
(“reserve ratio’’) 36*4% 


0*6% + 


12‘ ‘5% 


7‘6 C 


NEW YORK FEDERAL RESERVE BANK 
In $’s (000 ’s omitted) 


Total gold reserves 
Total bills discounted .. 
Bills bought in open 
market 

Total U. S. Government 
securities > „••• 

Total bills arid securities 
Deposits — Memberbank 
— reserve account 
Ratio of total res- to 
dep. and Federal Res. 
note liabilities 
combined 


March 2, 
1933 

Feb. 21, 

/ 1934 

Feb. 28, 
1934 

710,860 

280,620 

981,680 

31,660 

1,230,600 

30,290 

89,260 

5,610 

3,060 

620,410 

994,480 

816,750 

854,810 

801,750 

885,240 

837,680 

1,088,250 

1,270,780 

4S"8% 

57*7% 

63*9% 


U.S. FEDERAL RESERVE BANKS 
In |’s (000 ’s omitted) 

March 2, 

Resources 1933 

Gold held exclusively 
against Federal 
Reserve notes ... ; ” 

Total reserves 3,066,530 

Total cash reserves ... 174,450 

Total bills discounted .. 73.2,390 

Bills bought in open 
market ... ••• 383.670 

Total bills on hand ••• 1,096,060 

Total U.S- Govt, securities 1,835,960 
Total bills and secu- 
rities ... -■ 2,986,740 

Total resources i ; 6,594,139 


Feb- 21, 
1934 

Feb. 28, 
1934 

3,712,310 

3,967,720 

213,900 

66,470 

3,895,810 

4,139,680 

208,780 

64,390 

75,110 

141.580 

2,431.730 

62.340 

126,730 

2,431.950 

2,574,610 

7,188,120 

2,559,340 

7,309,000 

2.970.310 

2,979,640 

197,750 

195,380 

2,830,120 

165,650 

3,127,880 

8,093,120 

45,260 

3,285,880 

A 288.690 
7,188,120 

: 283,699 
7,309,009 


BANK OF FRANCE 
In francs (000’s omitted) 


Feb. 24, 
1983 


Feb. 16 
3934 


Feb. 23 
1934 


Assets— 

Gold 

81,016,694 

Foreign assets — 

Sight deposits 

2,601,241 

Bills, etc. 

1,799,562 

Home bills 

3,303,437 

Advances against sec. 

3,200,000 

To the State 

Other advances 

2,580,468 

Negotiable Bonds, Sink- 

ing Fund Dept. 

6,646,628 

Other assets (excluding 

forward exch.) 

5,918,90a 

Liabilities— 

Notes in circulation 

83,986,388 

Public deposits 

2,225,506 

Private deposits 

18,457,328 

Other liabilities 

2,397,714 

Ratio of gold reserve to 

sight liabilities 

ft * fa . 


74,434,916 73,971,475 


15,399 

1,055,838 

5,327,231 

3,200,000 

2,999,471 

a, 1 14,063 

4,744.036 


81,086,746 

2,020,706 

12,568,431 

2,215,015 


14,523 
1 .055,769 
5,903.338 

3.200,000 

2,982,259 


6,1 14,063. 
4,759,668 


81,6*28,508 
■ 1,867,997 
12,831,060 
2,288,536 


THE REICHS BANK 
In Reichsmarks (000’s omitted) 


Feb. 28, 
1938 


Feb, 15, 
1984 


Feb. 23, 
1934 


Assets — . . 

Gold ••• ••• ••• 

Of which deposited abroad ... 
Reserve in foreign currencies 
Bills of exchange and cheques 
Silver and other coin 
Notes of other German banks 
Advances 
Investments 
Other assets 

Liabilities — 

Share capital 
Reserves 

Notes in circulation 
Other daily maturing obliga- 
tions 

Other liabilities ... 

Cover of note circulation 


786,716 

333,307 

*>*> {9)1 

312, 

to 

433 
0 8 

50, ‘loo 

1,33,974 

10,052 

kit, 

■■■'■ :7j 

940 

2,277,255 2,675,608 

2,645 

34*1 

325,12(1 

283 494 

305 

190 

12,494 

1 1 ,157 

11 

961 

76,061 

68,897 

70 

718 

400,873 

052,042 

659 

876 

790,779 

607,228 

600 

lift 

150,000 

150,000 

160 

000 

417,426 

473,131 

473 

151 

3,111,224 

3,204,831 

3.228 

599 

364,764 

480.135 

522 

278 

759,858 

243,148 

239 

546 

. 29’6% 

lO'+V- 

9 

9% 


NATIONAL BANK OF BELGIUM 
In belgas (000’s omitted) 


Assets— 

Gold 

Silver and other coin 
Securities 
Liabilities — 

Notes in circulation 
Deposits : Govt. 
Other 


Feb. 28, 

Feb. 15, 

Feb. 21, 

1933 

1984 

3984 

2,630,154 

2,719.664 

2,713,887 

60,684 

67,614 

67,946 

775,146 

746,519 

753,473 

3,512,835 

8,429,965 

8,419,191 

95,752 

131 ,439 

135,880 

288,319 

388,606 

395,387 


jjj 25 YEARS TEST || 

I REVEALS THE BEST | 

*** Service: For over 25 years “The Indkui Mercmiiik-’ 1 ^ 

I has served the Indian Public with complete suti-- k 

v faction. , , . , . , 

“Dependable” is no exaggerated ut-K-riptmn or 
this indigenous concern which has at the time || 
*,'* Assets exceeding three times its jvii.l-np capital and 
|] has paid, with rare exceptions, handsome Dividends 

II since its inception. ,, ■ . 

v Life policies issued by tins Luinpnnv are semunn , 
jlj| up-to-date and designed' to meet individual rt-tjum:- 
llll ments at competitive rates of premium, 

K Agency Terms are unique and treatment 

II sympathetic, 

| THE INDIAN MERCANTILE INSURANCE 
K CO„ LTD., 

rW< 

I 11, Bank Street, Fort, Bombay. | 
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World Trade & Finance at a Glance 

FROM INDIA’S STANDPOINT 


iladiaa Money Markets 
Call Money 

Three months* Deposit 

Banks Selling — 

T. T. Ready on London ... 

On Demand 
Banks Buying — 

D. A. 3m /sfc. on London 

ii 4 „ ii ii **• 

ii 6 » >i »i *** 

Banks Selling— 

‘ • On France— O/D (francs per Rs. 100) 
„ New : York— O/D (Re. per $100 ) 
„ Germany— O/D (marks. „ „ } 

Banks Buying- 

On Hongkong— Private Bills SOd./st. 
(Rs. per $100) 

■Oxi Shanghai— Private Bills 80d./st. 
(Rs. per taels 100) 

On Singapore— Private .Bills 80d. / at. 

(Rs. per $100) . . ... 

On Japan — Private Bills SOd./st. (R«- 
per Yen . TOO) ... : 

On Java — Private Bills .'SOd./st. 

(guilders per Rs. 100) .... ... 

Silver — (Bombay ) — 

Ready :■.■■■ ■ ... ■ \ 

First Settlement ... ■* 

Second Settlement 
Gold — (Bombay ) — 

Ready. ... ... . ... 

First Settlement 
Second Settlement 
Sovereigns 

Imperial Bank’s Weekly Return— 

Bank Rate (changed from Feb, 16 1333) 
Public Deposits (in crores) 

Other Deposits ( „ ) 

Cash Balance ( „ ) 

Cash Percentage 

Paper Currency Reserve Return— 

Notes in Circulation (in crores) 

Inflow (+) or outflow of Silver coin 
(in lakhs) ... ... . 

Gold coin or Bullion (in crores) 

Total Securities { „ ) i 

Other Govt, Transactions— 

Remittances to Seoretaiy of State j 
(QOO'tt omitted) 

by Sterling purchases ( n ) j 

. by transfer through P.C.R. 

( „ } | 

Total for week ( M ) : 

Total since April 1 { „ ) j 

Treasury Bills sold (in lakhs of Rs.) ... j 
Treasury Bills discharged (in lakhs of 
Rs.) 

Net T. Bills outstanding with public 
(in lakhs of Rs.) 

Discount of accepted tenders for 

three months’ Bills 
six months „ 

nine months* „ 

, twelve months” ,, „„„ 1 

Clearing Hpttse Returns (ia’lakhs Rs.) 
London Mon«y Market: 

Day-to-day loans ! 

• Seven . days’ loans I 

■ ..Three months’ Discount j 

Four months’ Discount "" ! 

Six months’ Discount \ 

T. T. London on— 

Parity to /t 

Ne,w York (4.86: | Dollars) .. 


March 9 


lsSYiad. 

Is. 6% &d. 

ls.& s /ied. 
Is •6%s;d 
ls.6%»d. 


March 10 March 12 


lr. 6%ad. 

is.&foid. 

ls. 6%od. 

15.6 %ad- 


ls-6%.ad. 

ls.6%sd. 

Is.gfied. 

ls.6%ad. 

I5.6%2d. 


March 38 


ls.6% c d. 

ls.63/iad. 

Is-G% 2 d. 

Is6% 2 d. 


55-15-0 

56-00 

57-0-0 

56-10-0 

61-lM) 

' 61-14-0 

63-0 -o- 

62-12-0 

81-14-0 

62-1-0 

63-5-0 . 

82-15-0 

83-14-6 

33-14-3 

33-14-0 

33-12-3 

33-15-0 

83-14-9 

33-14-8 

33-12-9 

33-15-6 

33-15-3 

33-15-0 

33-13-3 


&/2% 
6'99 
73 20 
8 77 

10-7d 

376-58 

- 84-28 
37*65 
40*70 


Nil 

£1,696 
£35 ,803 


New York 
1 Paris 

Milan 

Berlin 

Stockholm 

Oslo 

Amsterdam 

Berne 

Athens 

Prague 

Brussels 




(4.86} Dollars) ... 
(124-21 Franca) 
(92-46 Lira) 
(20.43 Marks) ‘ ... 
(18.159 Kronor) 
(18.159 Kronor) [ 
(12.107 Florins) 
(25.22} Sw. Franca) ■,,, 
(375 Drachmae) 
(164} -Krone) ... 
(35.00 Belga) ... 


M% 

U%, 

- 


5*07% 

77*15 

69*18 

12*80 

19-39% 

19*90 

7*54% 

■ 15-72' 
533*0 


H% 

3A Q* 
74* /O 

3 %g% 

1%8% 

l%3% 


%% 

H% 

l%e% 

1 


3 A% 

3 A% 

Wia% 

J%6% 

m*% 


5-07% 

5-07% 

5*09*%s 

77-15 

77*15 

77-46 

59*15 

59*37 

59*37 

12*80 

12*81 K 

22-80% 

19-39% 

19-39 % 

19*89% 

19*90%. 

19-90% 

19*90% 

7’54% 

7*56 

7*56 

15-71% 

15‘7S| 

15*75/4 


535-0 

122-37 

21*79 


535*0 

122-37 

2F83 




March 14 

SS 0/ 

o /o 


ls.6%od. 

I5.6y ie d, 

ls.6%od. 

Is6%2d. 

ls.6% 2 d. 


56- 8-0 
62-8-0 
62-11-0 

33-12-0 
83-12-6 
33-13-0 I 


m% 

1 %s% 


5*10% 

77*58 

59*63 

12*84 

19*39 

19*90} 

7*57# 

15*80 

535*0 

122-75 

2P88 


March 15 


ls.6%eci. 

ls.6%sd. 

D.6% 8 d. 

D.6%2d. 

Is6%ad. 


66 - 7-0 

62 - 7-0 

6*2-10-0 

33 - 12-6 

33 - 13-0 

38 - 13-6 


427*25 
318*75 
26 , 52*2 5 
2 - 2-0 


v v» 7XO 

■' - 77*40 


1 

!|jf 

Si 


I 

l 


m 

Iff;' 





:.SS»v 


fit 


l.i'M 


tilt - 

\,< 't. 




IS, 

'"lit 




g 

!§■ 

if 

ill'- 
", ■ 
■ , 


m 


'lit; 
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Banks Shares (Bombay)—^ 

Imperial Bank of India ... 

: .Bank of Inal a ... ^ 

Central Bank of India ... *•• 

Chartered Bank of India, Australia & 
. .China 

: National Bank of India ... ■ * 

Hongkong & Shanghai Banking Cor- 
poration ... ... . 

Juie Shares — 

Howrah 

Kamarhatty 

//National , • ■*»*/ . .. *** 

Cotton Shares— 

Kesoratn 
Bombay Dyeing 
Central India 


1268-12-0 

105 - 0-6 

24-2-0 


Xl 6-0-0 
£ 50 - 2-0 


£141*0-0 


£140-10-0 


S5-t2H> 

559-0-0 

25~6*Q> 


S4-IS-0 

547 - 0*0 

24 - 12-0 


751-4*0 

246 - 12-0 


748-12-0 j 
236-14-0 


INDIAN FINANCE 


■ Shanghai vR.k- *** 

Kobe 
Silver— 

Spot (per oz.) 

Forward 

Silver New York 
Gold— (per oz.) 

Bank of England Statistics— 

Bank Rate (since June 30, 1932) 
Inflow or outflow of gold 

' ■ (OOQ*a omitted) 

Total gold stocks ( ** 

Reserve Ratio 


{Date changed) 

Foreign Bank Rates : v 

Federal Reserve New York 1-2-34 

Bank of France ... 8-2-34 

Reichs Bank 22-9-32 

Bank of Italy ••• H'12-33 

Bank of Japan • - 2-7-33 

Swiss National 22-1-31 

■ Netherlands Bank ••• 18-9-38 


Bonds : ■ 

Indian GiUedge (Bombay)— 
3 ) 4 % Rupee Paper ... 

8|% Indian Stock 1931 ... 

3%% 1947—50 Rupee Bo an 
4%% 1955—60 Rupee Roan 
4%% 1958—68 Sterling Roan 
4% 1960—70 Rupee Roan 

6% 1945 — 55 Rupee Roan 

6% 1935 Rupee Roan ... 


British Giltedge — 

4 ) 4 % Conversion Roan 
4% Funding Roan 
S£% War Roan ; ; 


•London Stocks & Shares: 

International Holdings ... v 

Hydro-Electric Securities ■.>./■; 
Imperial Chemicals (Ord.) 

Dunlop Rubber Co. (Ord.) 

Imperial Tobacco (Ord.) ... 

P. & O. Steamship Co. (Ora.) 
Coartanlds 

International Nickel Co. (Canada) . 

Bengal Iron Co. (Ord.) ... 

Tata Iron & Steel Co. (Deb.) • 

Tobacco Securities Trust Ord. 

■ Burmah Oil Co. ^y.v’v : 7 -y'y* 
Shell Transport 

Royal Dutch. y..y :■ y/ ■y^’y.R' /‘V* 

. Great Western Ry. Ord. 

Rondon, Midland & Scottish Ry. Ord 
Barnagore Jute Co. ... 

Doars Tea Co. Ord. : yy;yy v'$ 

Anglo-Dutch Plantations . - 


Sen York Stocks & Shares: 
General Motors 

Anaconda Copper , 

U. S. Steel Corporation 
U. S. Corporation (Pref.) 


.Indian Stocks & Shares: 
Electric Shares — 
Ahmedabad ... 
Tata Hydro 
Andhra Valley 
Tata Power 


1/4% 

l/2%e 


20% d. 
20 %d. 
46% 

£6-16-10 


1,92,000. 

52.86% 


87-8-0 

£91-0-0 

97-3-0 

107-8-0 

£113-10-0 

102 - 8-0 

114-14-0 

103-7-0 


£110-15-0 

£113-10-0 

£103-10-0 


#7)4 
37/6 
50/7% 
119/3 
19/ 7 % 
54/- 

126/14 

6/6 

£109 

4% 

9 m 

65 / 7 % 

£23 

£62 

£28% 

£12 

6% 

13% 

m 


143-12-0 

147-8-0 

1,403-12-0 


1 / 4*%2 
1/2%o 


20 % d. 

20%ed. 

46% 

£6-16-10% 


87-6-0 

£91-0-0 

97*3-0 

107-10-0 

£113-0-0 

102- 7-0 
114-15-0 

103- 6-0 


£1 10-12-6 
£113-10-0 
£103-7-6 


$ 2 % 

57% 

37/4% 

50/10% 

119/- 

19/7% 

52/9 

526/3% 

6/6 

£109 


986-4-0 


1,275-0-0 

105-0-0 

25-8-0 

... 

£16-0 0 
£49-12-0 

£16-0-0 
£49 5-0 

£140-0-0 

£140-0-0 

55-7-0 

550-0-0 

25-4-0 

55-7 0 
55O-9-0 
' " 25-4-0 


20f d. 
20 1; %od- 
46| 

£6-16-10 


52% 

57% 

37/- 

50/3 

118/3 

19/7% 

51/6 

527/% 

6/6 

Xl09 


£12 

57/6 

18.1/3 

21/4% 


143-12-0 

146-14-0 

1,402-8-0 

99S-12-0 
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March 9 March 10 March 12 March 13 


March 14 


20%d. 

20%d. 

46% 

£6-16-3% 


1%% 

3% 

1%% 

3% 

1%% 

3% 

4% 

4% 

4% 

QO' 

a jo 

3% 

no/ 
o fo 

3-6% 

3 6% 

3-6% 

2% 

2% 

2% 

2% % 

2% % 

2%% 


52% 

57% 

36/7% 
60/6 
118/9 
19/3 
51/7% 
$26% 
6 / 6 
£109 


20% d 
20| d 
46| 

£6-16-2 


1 %% 

3 % 

4 % 

3% 

3-6% 


87-6-O 

87*7-0 

87-12-0 

£91-2-6 

£91-5-0 

£91-0-0 

97-3-0 

97-3-0 

97-2-0 

107-10-0 

107-12 0 

107-12*0 

£113-0-0 

£113*00 

£113-5 0 

102-8-0 

102-10-0 

102*10-0 

114-15-0 

115-0-0 

115-0-0 

103-6-0 

103-6-0 


£110-12-6 

£110-12-6 

£110-12-6 

£113-12-6 

£113-10-0 

£113-10-0 

£103-10-0 

£103-10-0 

£103-10-0 


52% 

$7% 

36/6 

50/8 

119/8 

18/10% 

51/10% 

526% 

6/3 

£109 


143-12-0 

145-15-0 

1,235-0-0 

988-12-0 


Z 6- 16-4 


87-7-0 
£91-4-0' 
97-3-0 
107-12-0 
£113-0-0 
102-12-0 
■ 115-0 0 
103-5-0 


£ 110 - 12-6 

£118*10-0 

£ 103 - 10 - 0 - 


52% 
57% 
38/9 
50/4% 
119/0 
18/10% 
51 / S'* 
526% 
6/3 
£109 


93/ 1 % 
54/4% 
£ 22 % 
£59% 
£27% 
£12 
67/6 
130/- 
20/7% 


143-12-0 

146-9-0 

1415-0-0 

994-6-0 


■Coal Shares — 

Bengal 

Burrakur •■* •-* " 

Equitable ••• 

Bokarao and Ramgnrrab ... 

Tea Shares — 

Bislmautb 

Holungoorie ■■ 

Iron and Steel Shares — 

Indian Iron & Steel 
Bengal Iron Co. ... 

Tata Iron & Steel, Ord. ... 

Defd. 

„ 2nd- Pref. 

■I if ■ »» 

Sugar Shares — 

Carew & Co. 

Cawnpore. 

New Savan Sugar. 

Ryam Sugar. 

Miscellaneous Shares — 

Burn & Co. 

Marshall & Sons 
New India Assurance 
India Cement Co. 

Bombay Tramways 
Calcutta Tramways 

Commodity Markets: 

Jute (Calcutta)— 

Firsts (New Crop) 

Lightning (New Crop) 

Future (E. I. J. A.) 

Imports into Calcutta 

(000’s omitted rads.) 
Exports from Calcutta 

( > 
Stocks in Calcutta ( „ . ) 

Stocks in Calcutta in corresponding 
period last year (OOO’s omitted mds.) 
Jute (London ) — 

1st Marks Continent Ready 

1st Marks Continent one month future 

Lightning 

Jute Manufactures (Calcutta ) — 

.© porters Ready: ■ , ■*«*■■■ 

11 porters Ready 
Jute Manufactures (New York j — 

9 porters 
11 porters 
Cotton (Bombay ) — 

Broach (April-May) 

Oomra (March) 

Bengal (March) 

Cotton (New York)— 

Midling Spot 
’ May 

Cotton (Liverpool ) — 

Fully Midling Spot 
One month future 
Two month future 
Three month future 
Egyptian F. G. F. sahellan dia 
Tea (London)— 

Indian Pekoe 
Ceylon Pekoe 
Linseed (Calcutta ) — 

Beta — May 
Linseed (London ) — 

Bombay 
Calcutta 
La Plata 

Shellac (Calcutta ) — 

T. N. 

Shellac (London ) — 

T. N. Spot , .... ■ ... ] 

T, N. March 
Sugar (Calcutta ) — 

Java Whites Ready per rad, 

Java Whites afloat 
Sugar (London ) — 

Java Wjbite c.IJL ' Calcutta— 

March -April 
Wheat (Calcutta ) — 

Cawnpore Quality Ready ... 

Punjab Quality Ready 
Beta — May 
Wheat (Liverpool ) — 

. Australian - • ‘ ■ ... •. *' £. 

Rosafe Cargo 

Baruso Cargo ... ... 

Wheat (Chicago)— May per Bushel 
Rice (Rangoon)— (Big Mills Special) 
Groundnuts (Madras ) — 


March 9 

March 10 

March 12 

Match 18 

235-0-0 j 

235-0-0 

2j5-0-0 

232-0-0 

14-10-0 1 

14-10-0 

14-10 0 

i 

*** j 

. ‘ " j 

21-12-0 


21-4-0 

27-6-0 j 

[ 

27-6-0 



5-6-0 j 

5-6 0 

1 

f 

6-6-0 1 

6-0-0 

4-7-0 j 

4-7-0 

4-32-0 

4-11-0 

55-8-0 


• 56-10-0 j 


210-10-0 j 

t in i f \ \ 

- 

214-6 0 i 



March H March 15 


16-7-0 I 
30*4-0 j 

12-14-0 ! 


1 - 8-0 | 
27-11-0 J 

345-10-0 ; 
14M4-0 I 


56-4-0 

213-12-0 

120-4-0 


215-0-0 

1 - 8-0 


28-S-O 
840-14-0 
342-8 0 
17-4-0 


215-8-0 
1-4-0 
2S 2-0 
346-4-0 
141-9-0 


5-13-0 

4-10-0 

58-4-0 

212 - 8-0 

120 - 8-0 

10 4-0 
30-12-0 


1 - 6-0 

28-14-0 

346-14-0 

141-14-0 


28*8-0 I 

27-1241 

.27-12-0 

27-12-0 

27-14-0 1 

'28-0-0 

25 0-0 | 

30-2-0 


... 

• 0 . 

30-4 0 : 


29-12 0 

30-0-0 | 

29-6-0 

29-14-0 

7 ) 

6 

.■ 8 

t 

7 ! 

.6 . 


10 

10 

7 

! 

9 1 

! 

6 


990 | 

986 S 

■ ■ 09.1 

901 

339 | 


662 j 

655 

655. 

652 

650 


id 6- 3-0 j 

£16-5-0 

£16-6 0 

£16-5-0 

£16-2-8 


.£16-6-3 ! 

4,16-5-0 

2,16 5-0 j 

£16-6-3 

£16-2-6 


,14 11-3 S 

£14-12-8 

£14-12-6 i 

£14-15-0 

£14-12-6 


0-14-0 j 

9-12-0 

9-12-0 

9-11-0 

9-10-0 

9-12-0 

12-15-0 j 

12-13-0 

12-13-0 

12-11-0 

12-10-0 

12-13-0 

5*10 

5-10 

5*10 

540 ■ 

5*10 


■6 ‘60 

0-60 

6-60 

, ■ 

6*80 

■ 6*55 


203-0*0 

202-0-0 

109-4 0 

200-4-0 

201-0-0 

201-17,-0 

370-8-0 

175-12-0 

174-0-0 

175-8-0 

170-8-0 

176-4-0 

137-0-0 

135-0 0 

133-12-0 

136-0-0 

137-0-0 

138-0-0 

.... .. . . 

12-40 

12‘35 

1250 

32*45 

12*45 


12-22 

32 Hi 

12 28 

12*24 

12*24 


6*85 

6-61 

6- 57 

6.62 

6*60 


6*30 

628 

8-27 

6 33 

8*80 


0-29 

8-27 

6-26 

0-32 

6*29 


6 28 

6-25 

6'24 

8*30 

6 ‘28 


8’89 

8*96 

8*88 

8*88 

8*83 



« 

il.L0«jdl55lh.l5.0%d.-ls.5id.!l.':0%(ils 

[ls.3.Jd-2slcJ. j lsud.-2slj. [ lsl{d-2sld ls.lid.-2s.ld. 


ls.P4d-ls.4id ishQii d-lshZd. 
lsldM2s.Lt. lshld-2shtd r 


;i . .4-7-6 j 

f 

4-7-6 j 

4-7-6 

4-7-8 

4-7-8. 

£n%e 

£ll)4 

Mm 

£il%8 1 
Aim ! 

£'9%» 

i 

£H%a 

£11% 

£9% 

£11% 

£iVA 

1 9%s 

£il% 

£U44 

39-0-0 I 

40-0-0 

33-8-0 

88-8-0 

39-0-0 

39-0-0- 


BQsh.-BSsh. j 
92s h. I 


90s.-95S |S7s. Bd.Q2s0d 


92s -o d. 


87s6d-92-6d. I 
88sM. f 


10 - 1-0 ! 


esh.iQHd i 6s.-10jd. j «s I 8s. lOhLL 


215.-60. 
18s. $d 
m-6d. 
10.86% 
133-0-0 
18-12-0 


215.3d. 

tSi.-ad. 

18S. 3d. 
I0.87J4 


2ts.3d. 
I8s.$d. 
18$ -M. 
$0-88% 
135-0-0 
19-0-0 


124-0-0 

19-00 


Msh-Msh, 

87shQd. 


Qsh~l0l4d 


21 sh. 
18 sh.Sd, 
jBsh.Sd 

fO'88% 

182-8-0 

19-0-0 


131-0-0 

19-0-0 


f- ' 
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rates prevailing, investors^ should proceed with caution. 

Electricals : Only a limited business was- put through 
in Electrical shares. Bengal Telephone (ordy.) changed 
hands at Rs. 15/- while Upper Ganges and Upper Jumna 
Valley Electrics were quoted at last levels. 

Engineering : The usual enquiry for Engineering Con- 
; cerns*a . continued unabated and the feature . of the week 
has been the improved demand for Indian Iron and Steel, 
/which from a quotation of Rs. 5/6 during the week-end, 
advanced sharply to Rs. 6/2 at the time of writing. 
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yiiiiniiiiituiiitnuiHiiiinniiiiiitiiiiiiiitiiiiiiHttHiHsiinniiitiiiiiiniiiiitiH 
| MARKET REPORTS | 

CA1CUTTA STOCK EXCHANGE 
(From Our Correspondent) 

Calcutta, March, 15. 

There was no particular development in the Stock 
Exchange during the period under review.. Government 
Securities were easier in sympathy with Quieter tone in 
India Government’s Sterling Securities jg L °j5° n * j^er 
Mills shares were also easier m sympathy with Quieter 
Hessian Market. Cottons were dull while only a limited 
business was put through in Coals. Apart from the con- 
tinued activity in the. Engineering Group, more 

Industrials were practically unchanged. The little more 
activity which was in evidence in Tea shares during the 
last week has been maintained. . . , . 

Government Securities: Following the quieter tone in 
India Government’s Serling Securities in London an easier 
feeling has obtained in the Government Securities. 

3.1 per cent. Government Paper ruled quiet and fluc- 
tuated within narrow limits— opening at Rs. 87 jo on Mon- 
day 8} per cent. Government Paper was quoted at Es. 87/1 
at the time of writing. 4 per cent. Loan (1960 / 70) kept 
fairly steady round Rs. 102/10 and 3$ per cent. (194/ / 50) 
at Rs. 97/2. 5 per cent. Loan (1945/55) was quoted at 

^ S " The' Bank rate remained unchanged at 3| per cent. 

Fitted Interest bearing Securities : The demand for 
Jute Mills’ Preference shares continued, as usual, but busi- 
ness was somewhat restricted. Among other Preference 
shares B. I. Corporation Preferences were marked up further 
to Rs. 133/-, Burn & Co. (7 per cent. Pref.) changed hands 
at Rs. 118/- Kumardhubi Engineering Preference at 
Rs. 52/- and Bengal Paper (“A” Pref.) at Rs. 125/-. 

: Rather limited business was put through m Debentures. 

5 per cent. (1958/88) Calcutta, Port Trust changed hands 
at Rs. 107/12, 7 per cent. (1928/48) Ryam Sugar at 
Rs. 112/-, 5 per cent. (1920/45) Sejua-Jhernah Power at 
Rs. 98/8 and 7 per cent. (1919/35) Gohper Tea at Rs. 90/-. 

Other Investment Stocks : Less business was reported 
in Banks’ shares. A small lot of Imperial Bank’s fully 
Paid-up shares changed hands at Rs. 1,265/- and Contri- 
butories at Rs. 312/-, Central Bank’s shares were quoted 
at Rs. 25/8 cum dividend. 

There was not much doing in Light Railway Shares — 
Hardwar-Dehra changed hands at Rs 110 /- and Hoshiar- 
pur-Doab at Rs. 81/8. 

Cottons : Dull conditions prevailed in Cotton shares 
and only a minimum of transactions resulted. Benares 
Cotton and Silk, however, kept steady at Rs. 1/12. 

Coals : Apart from the sustained demand for Amalga- 
mated round Rs. 15/12 there has been nothing of any 
interest reported in this section, Bengal, Burrakur (ordy.) 
and New Beerbhum (ordy.) were rather easier. Equitable 
(ordy.) and Sendra kept fairly steady at last levels. Pench 
Valley advanced to Rs. 35/8. Among others, Bhulanbararee, 
South Karanpura and Talcher were marked down to some 
extent. The report and accounts of Bird-Heilgers Grotip 
of collieries for the half-year ended December 31, 1983, 
have been published and they are given elsewhere in this 

Jutes: Quieter conditions prevailed in this section 
during the early part of the period under review in 
sympathy with weaker commodity markets and a subdued 
feeling was apparent, Howrahs opened at Rs. 55/8 on 
Monday and receded to Rs, 54/13 on Wednesday, while 
Kamarhatty fluctuated between Rs. 552/- and Rs. 547/-. 

Towards the close the market recovered owing to the 
news that stocks in U.S.A. have been reduced considerably 
and there will be more demand of Hessians than it was 
anticipated. It is expected that the shipment will be 
better during this month. Prices of Hessians improved, 
but the sagging tendency in the raw jute continued. 
Howrahe, at the time of writing, advanced to Rs. 55/12 
and there has been a revival of interest in other shares 
also. Among low-priced stocks, Clives, Hukumchands and 
Nationals were enquired for and changed hands at better 
rates. 

Among higher-priced denominations, Balivs were in 
better demand while Barnagore, Gourepore and Kanknarrah 
were also enquired for. 

Although there is still scope for improvement in the 
prices of Jute Malls shares as the mills are making a fair 
manufacturing profit, but in view of the high level of 


Bengal Iron also kept very steady at Ks. 4/10. Arthur 
Butler remained unchanged at Rs. 7/2,_Buin & Co. (oidy.) 
at Rs. 215/- and Kumardhubi Engineering (ordy.) at 
Rs. 2/S. Indian Galvanizing was quoted at Rs. 10/-, 
while Indian Standard Wagon (ordy.) receded slightly to 
Rs 49/- 

' Sugar: Sugar shares kept steady, on the whole, as 
it would appear, that the first shock of the excise duty is 
over in view of the fact that the margin of profit may 
remain unaffeeetd. Cawnpore (ordy.) kept steady at 
Rs. 80/ 6, Champaran at Rs. 20/4, New S&v&ivat Rs. 18/4, 
Ryam at Rs. 80/- and Samastipore at Rs. 10/-. _ 

Miscellaneous : In this group B, I. Corporation (ordy.) 
improved to Rs. 1/4 and a fairly large turnover resulted. 
Bur ma Corporation was also better at Rs. 10/- on London 
advices, Calcutta Tramways (ordy.) kept steady at Rs. 17 / 4, 
Indian Cables at Rs. 3/4 and Ivan Jones at Rs. 2/8, 
British Ceylon Corporation recorded a deal at Rs. 6/12, 
while Indian Wood Products were easier at Rs. 27/12, 
Calcutta Ice, on the other hand, improved to Rs. 8/-, 
Midnapore Zemindary remained steady at Rs. 6*2/- and 
Murree Brewery improved to Rs. 178/-. 

Teas: The better feeling which was evidenced in this 
section during the last week, has been maintained although 
results of sales were not satisfactory. Tezpore were in 
active demand and advanced to Rs. 10/- with buyers over, 
while Bishunath were marked down to Rs. 27/12, Nags. Hills 
kept steady at Rs. 17/1.4. 


MADRAS STOCK EXCHANGE 
[By Wire) 

( From Our Correspondent ) 

Madras, March. 15. 

The securities market ruled steady with a large business 
passing in 4 per cent 1960-70 aijd 3$ per cent 1947-50 loans. 
Amongst other securities, 5 per cent 1940-43 Bonds were 
the most steady feature. Mysore Loans were dull, ex- 
cepting 4 per cent 1953-63 which rose to Rs. 102, 5 per cent 
Cochin State Loan met with business at Rs. 105. 

There was good enquiry for Madras Corporation Deben- 
tures with none offering. 

Amongst joint stock company debentures, Rajahrnundry 
Electrics, Singareni Coals and Vellore Electrics were 
enquired for without attracting sellers. United Nilgiri 
1930 and 1943 debentures changed hands at Its. 101 and 
par respectively. The preference share market was active 
with Deccan Sugars absorbed at Rs. 116, Premier Hosiery 
Works at 4 annas premium and Tata Iron and Steel Second 
Preferences at Rs. 121. 

Rank shares were firm. Imperial Bank Fuily Paid® 
were taken up at Rs. 1,267$ and the Contributories at 
Rs. 315. Indian Banks were popular at Rs. 95. 

Amongst Public Utilities, Madras Telephones were 
asked for at Rs. 16-12 cum-dividend ; Rangoon Telephones 
at Rs. 12 and Vellore Electrics at Its. 11-12 whilst sellers 
predominated for Trichi Srirangams at Its. 151-8. 

Mills were firm. Bangalore Ordinary shares were taken 
up at Rs. 90 and Buckinghams Ordinary at its. 178 ex- 
dividend. Vasanta Mill Preferences were an active market 
at Rs. 105. Kaleeswarars were lower at Its. 250 cum- 
dividend, 
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| PURE IRISH LINEN 

Having just arrived . are 
offering these goods at the fol- 
lowing low prices i 

Suit ...Rs. 22/8 

Coat & TVs „ 18/8 

• Coat ... „ 12/8 

Tussore, Popliu, and Palm 
Beach ■ Suiting and light 
Mohair Dinner Jacket for the 
Hot Season. Fit, Style, and 
workmanship with prompt 
service always assured, 

A Trial Order solicited 

WILLIAM HEATH 

... 5, Park Street, Calcutta. 

Ij^iS 3*5, iSijw 5*5/ 





First Marks 

Ready March-ApI, Lightnings 


March . 7th, 
„ , 8th 
.» flih 
„ 10th 
„ lath 
,» 13th 


Arrivals into Calcutta of Jute Raw 


(ESTD. 1010 *, 1NCORPORATI £D IN INDIA) \ 

TRANSACTS ALL CLASSES i 

OF f 

INSURANCE ] 

LIFE, EIRE, MARINE, MOTOR CABS, 1 
LORRIES, ETC., ETC. 1 

Calcutta Branch : - ' f 

• *9 9 Cute row t 

Telephone* Cal, i? 8 3 J 


(In Thousands of 

Bales.) 

... 143. 

151 


Baring the week ended TO th March, 1934 
Corresponding week of 1838 
Increase (4-) or Decrease {—) 

From 1st July to t 10th March, 1934 
Correspond i ng period of 1933 ... 

Increase (-f) or Decrease (— ) ... 

Export# from Calcutta and Chittagong 

During the week ended 10th March, 1934 
Corresponding week of 1933 
Increase (+) or Decrease (-) a ... 

From 1st July to ,10th March, 1934 
Corresponding period of 1938 
Increase {+) or Decrease <-} 
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Cement, 

Kwe'en Ks“. 315 «d R». MO, Ratals at Ks. 800, United 
Cements at Rs. 77 and Shahabad* al Ks. *>!.>. 

No g business e pa d ssed in plantation section . Both .rubber 
and tea were active. Cochin Malabars gained fuithei and 
were done at Rs. 2-2, whilst Cochin Rubbers were clone at 
Rs 16-8. A line of Periakaramftlais changed hands at Rs. 43 
whilst Highland Produce shares were a teatrne using to 
Rs. 19 cum-dividend with no sellers below Rs. -0 at the 

CiOS Of the smaller priced shares a very large parcel of 
Nilgiri Neerguudis changed hands at Re. 1. 

The Miscellaneous market was dull except for transac- 
tions in United Brewery ordinary shares at Rs. 9/ and 
some speculative interest in Tata Iron and Steel ordinary 
shares around Rs. 58. 


BOMBAY STOCK EXCHANGE 
(By IFire) 

(From Our Correspondent) 

Bombay, March 15. 

Securities : 

(lilted ged securities ruled fairly steady during the 
period. The rate for 8& per cent. Government Loan moved 
both ways, alternate firm and weak advices from London 
helping such fluctuations. However, neither bears nor 
bulls dominated the market for long, and the range of 
price movement was confined to only eight anna*. From 
its last close at Rs. 87-6 the rate touched highest at 
Rs. 87-9-6 and lowest at Rs, 87-1-6, feeing finally quoted 
to-day at Rs. 87-5-6. 

Shares : 

- The outstanding feature in the share bazar was that 
. textile concerns came into limelight, their turn feeing over- 
due. Cement group was a bit easier, though the rumour 
of a higher interim dividend for Slmhafesds stiffened their 
rates. Heavy purchases by prominent hull carried up rates 
of Tata Steels, though later some pro fit-taking took place. 
Big newer shares frequently .showed tendency to ease off 
but bull support again firmed up, Belapur Sugars. Indian 
Radio ordinaries and New India Assurance improved during 
the period. Otherwise, industrials were rather dull. 
Price movements of important scrips are tabulated below : 

Close on , , T . Close on 

8-3-34 H, » hesl Lmvest 25.3-34 

Rs. A. P. Rs. A. V. Rs, A. P. Rs, A. P. 


1 JUTE AN I) JUTE GOODS W 

^!l!llill!ilil!il!l!il(lllinilllllHlllll!lillllUlltll!ll!lllllllUiSllllilllll!lt' nf 
JUTE 

Calcutta, March 15. 

Further weakness developed in the Raw Jute market 
during the current week. Price of May Futures fell down 
to Rs. 29-10. The highest and lowest price during the 
week were Rs. 81 and Rs. 29-6 respectively. 

The opening of the market on Friday was steady at 
about Rs. 81 but as the week progressed, market began 
to display weakness under pressure to sell by long bulls 
and weak holders. The goods market is ruling rather easy 
and is likely to decline further. The liquidation is very 
much over and the technical position of the market is 
lighter and responsive to bull sentiment. The difference 
between Ready Firsts and Ready May Futures has narrow- 
ed down to Rs. 2 instead of Rs. 3 a week ago. This has 
led several hedge accounts to buy back Futures and is a 
healthy sign of the market. But the heavy stock position 
together with the apathy of the Indian mills to withdraw 
at a rise, do not show any_ signs of a rise in the Jute price. 

Business in Ready Firsts was done at Rs. 28 with 
buyers at this price for March towards the close. Mills 
have also bought District LR and XLR at Rs. 4-8 and 
Rs. 4 with sellers at this price. Tossa was done at Rs. 25 
with buyers asking annas four more per bale at the close. 
Sta tistical Posi tion. 

The arrivals of Jute during 8 months ending Feb. 28, 
1934, are 70 lakhs of bales as against 62| lakhs of bales 
during the same period in 1983. The purchases by mills 
have been 85 lakh* bales or almost the same as last year. 
Exports have, however, shown an increase to 30 lakhs 
bales against 24 lakhs bales in 1933. Consumption in India 
during the 8 months is estimated _ at 32 lakhs bales as 
against 31 lakhs bales last year, while consumption abroad 
is estimated at 26 lakhs bales against 24 lakhs last year. 

Stocks on March 1, are estimated as below: — 


Mills in India 
Outside India ... 

Bazaar and Press House 


London, March 15. 

There has been a good business round about £16-5, 
during the week. The buyers at the moment seem to be 
satisfied. The undertone of the market is steady, and 
sellers are less willing to discount prices. The supply being 
plentiful buyers are not following the advance.. Spinners 
are awaiting the developments of new crop sowings. 


Lakhs of Bales 

1934 

1933 

49.5 

46.5 

19 

15 

13 

7 


Century 

Nagpur 

206 

233 

14 

10 

0 

0 

222 

253 

8 

12 

0 

ft 

207 

236 

S 

4 

0 

0 

222 

25R 

8 

12 

0 

0 

Quotations 







E. : 


j: 

Sw deshi 

161 

14 

0 

1S1 

4 

0 

162 

8 

{} 

ISO 

10 

(} 

■. Calcutta 




■ 'I-'- 



[ J 


Andhra Valley Ord. 1 
Tata Power Ord 

,4 6 
995 

4 

0 

0 ] 
01 

1,415 

1,008 

0 

12 

01 

0 

,397 

986 

54 

8 

4 

01 

0 

.,415 

994 

0 

6 

9 

0 

Date 

Firsts 

Lightnings 

Futures; 

Tata Steel Ord 

54 

4 

0 

57 

10 

0 

4 

0 

56 

4 

0 


Rs. 

A. 

P. 

RS. 

A * 

F. 

its. 

A. 

p. 

„ „ (defd) ... 

205 

0 

0 

214 

6 

0 

208 

4 

0 

212 

8 

0 

Maach 8th 

... 2S 

4 

0 

25 

0 

0 

30 

10 

0 

Tata Steel 2nd Pref 

118 

0 

0 

129 

H 

0 

117 

0 

0 

120 

8 

0 .A' 

'.AriApyy 7 9th 


S 

0 

25 

o 

0 

80 

4 

0 

Indian Cement . . 

848 

4 

0 

350 

0 

0 

343 

12 

0 

846 

14 

0 

,, 10th 

. . 27 

12 

0 




30 

2 

0 

Shahabad Cement 

SIS 

12 

i) 

822 

S 

0 

317 

8 

0 

317 

8 

0 

„ 12 th 

E j. 

12 

0 




29 

12 

0 

Bombay Burma Old 

481 

14 

0 

441 

4 

0 

481 

•4 

f) 

432 

8 

0 

„ 18th . 

. . 27 

12 

0 




80 

0 

0 

Belapur Sugar 

178 

14 

0 

187? 

R 

0 

175 

0 

9 

187 

8 

9 

,, 14th 

... 27 

14 

0 




29 

6 

0 

Indian Radio Ord . . . 

•477 

S 

0 

495 

9 

0 

480 

0 

■o' 

485 

0 

0 









New India Assurance 

27 

19 

0 

29 

2 

9 

27 

10 

0 

■ 23 

4- 

0 

1 fmrfnn 
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: JUTE MANUFAGTUEES. , 

Calcutta March 15. 

Easy and weak, can be termed the condition in the 
jute goods market this week. The sales reported last wee* 
by a Long bull account did go a long way to depress the 
market. The recovery which took place towards the ciose 
of last week could, not be maintained and under pressure 
to sell by weak holders and second-hands, nine porter 
hessians has declined from Rs. 10 to.- Be. 9-9. As antici- 
pated the decline has been gradual and may go tux -her, 
because the pressure to sell is not still eliminated. t 

-The- ton-heavy, position of the market has remained- 
more or less unchanged. The demand from the consuming 
centres during [the - current week has been poor, exports 
during the current month have also been less encouraging, 

. and the consumption in U.S.A. during February were 
expected to show falling off, as compared with _the previous 
month. The technical position of cue market is still heavy 
and it would not be surprising if further weakness be 
noticeable in the course of the^ following week. _ 

To the greatest surprise of the market the stocks oi 
hessians in O.S.A. at the end of February has shown a 
falling off by about 20 million yards, as compared to the 
previous month, while the consumption during February 
is estimated to be a million yards more than that ot 
January. Consequently the price of hessians has gone up 
from Rs. 9-9 to Rs. 9-12 and the undertone of the market 
is more healthy. . 

Heavy goods market has also ruled easy m sympathy 
with hessians market. The decline, however, has not been 
very large. B. . Twills were done at Es. 24-8 and Heavy 
Gees are quoted at almost the. same price for near : and 
forward position. The volume of business in this section 
has been very poor. 

New York, March 15. 

The market has been ruling steady but quiet with a 
fair amount of business passing at the decline. Pending 
the passage of the Bankhead Bill, the market is waiting 
for further developments. Consumption during February 
has been better than January. The undertone of the market 
is steady. 

Quotations : — 

Calcutta 

Bate 9 porters 11 porters 


9 porters 
Rs. A. P, 

- 9 14 0 
9 14 (1 
9 12 0 
9 12 : 0 
9 U 0 
9 10 0 
9 10 0 
9 8 0 


March 8th 
„ 9th 
,, 10th 

12th ... 

i.8th. /A..- 

; ,, 14th - 
A pi.- June 
July-Sept. 

B. Twills 
.'Sacks 
Liverpool 
Heavy Gees 

‘New YorK 

Date 

March 7th 
„ 8th 
,, 9th 
„ 10th 

,, 12 th . . 

,, 13th 

Exports of Jute Goods 
lute Bn 


During the week ended March 10, 1934 
Corresponding week of 1933 
/Increase (+) or Decrease ( — ) 

From, 1st. Jan. to. March 10, 1984 
Corresponding period of 1933 
Increase (+) or Decrease (—) 


11 porters 
Rs. A. p. 

) 13 5 0 

) 12 15 0 

i 12 13 0 

) 12 13 0 

> 12 11 0 

i 12 10 0 

) 12 9 0 

12 .8 -0 

RS. 'A- 
24 G O 

27 10 0 
24 12 0 


porters. 
5-10 
5-10 
5 10 
5 10 
5J0 
510 


11 porters. 
G 60 
6-60 
9’60 
6.60 
6-60 
G'60 


(In thousands of 
Bags.) 

Sacking Hessian 

. 7.558 : 2*682- 

5 739 908 

+1,819 ■ ■ +1,778 

S-l< J90 21,067 

66,687 21,107 

- 12,497 -40 


tote C'eth— - (In thousands of yds.) 

, - . ,. / Sacking • Hessian- 

During the week ended March 10, 1934 167 18,638 

... 954 8,951 

Increase (+) w Decrease’- (—) , %,«. —787 +9,882 

From . 1st, ' 3m, to March tft-; 1934 ... 6 ,923 190,549 

Corresponding- period of ‘IMS ... 5,704 206,480 

■ Increase (+) or Decrease (-) ‘ +1,119 -15,949 

' . - ' Total reported sales for the week ending Saturday the 

§ . 10th March, 1934. 

| , T V r ,, This and next month. Forward. 

’++ i A;,, - yds. yds, 

+ ! Hessians ... ... 29,30,068 50.60,990 

Twills ... ... 25,30,940 50,62.685 

;/ " . Plains ... 10,92,052 58,89.32c 


I 
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1 COTTON AND COTTOiN | 
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COTTON 

(By Wire)' : 

(From Our Correspondent) 

Bombay, .March 1.5, 1934, 

American markets have been quite uninteresting dur.ng 
the period. Operators continued to remain inactive, though 
the Bankhead Bill is expected to .be' passed without amend- 
ments limiting gvniiiiigs, to 10 million bales. New York 
May rate, after moving beween 12.37 and 12,15, almost re- 
verted to its previous close. Liverpool May moved from 
8.83 to 6.23, being quoted to-day at 6,27 in the .opening. 
Locally the market would have perhaps, succumbed to 
bearish proclivities, of operators but for news about reduc- 
tion of railways freights, town duty and port Trust charges. 

; Calcutta, March 15. 

During the week the market has ruled dull and lifeless 
•with very small' fluctuations. The highest and lowest jmice 
for April-May Broach were Rs. 203: and Rs, 199 respectively. 

Pending the passage of . Bank-head Bill the New -York 
/market has ruled easy. likewise the Indian Market has 
also remained featureless Liquidation is; almost over, and 
the technicaf position of the market is healthy. But the 
heavy stock position in Bombay, together with- the pressure 
of the new crop movement, and a poor export demand, 
have been telling upon The market and wader .sheer pressure, 
to sell values do not show advance. : Indian cotton is cheap 
-in. parity. World consumption is encouraging. Taken all 
the factors into consideration it appears as if the market 
will remain narrow. Opinions are divided about the real 
effect ' on : prices follow tig the passage of the Bank-head 
Bill, . and the'- - events-'; in/ due : course will show what/ the/ 
future trend of the markets would be. 

/ World Consumption; The consumption of cotton in the 
world during the six months ending January 1934 is estimat- 
ed at 12.51 million bales as aga ist UBS million bales 
during the same period lust year.' The mcrem-e in different 
cottons lias been as below: — 

(In million bales) 



Six months ending 

January 1931 


198-id A' "- 

mm 

American 

7.01 

6.84 

Indian ... 

t /* * 7. : : ~ 'v"7/-:..C.«-*h . : . 

2.06 

Egyptian 

Sundries 

t„. -2^0. 

.46 

2.52 

Total ... 

' '..V- .i. Mg.al.' ■“ .! 

11.88 




OF INDIA LTD. 


OUTDOOR PUBLICITY 
SPECIALISTS : 

Tit a ms ; CALCUTTA, BOMBAY 
AND, MADRAS. 

Buses : BOMBAY. 

Kiosks: THROUGHOUT INDIA 
AND BURMA. 


Manufacturers of 

PORCELAIN, ENAMEL 
IRON SIGNS 

X . WA TERr.OO 8TKEKT. t ' A l-CUTTA 
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New York 


Date. 

March 7th 
>, 8th 

,» 9th 

10th 
,, 12 th 

„ 13th 


Middling Spot 

12.30 

12.45 

12.40 

12.35 

12.50 

12.45 


Million Bales 
February 1, 

1934 3 

2.83 

1.20 


American 
Indian 
Egyptian 
Sundries . 


Statistical position 
India 


Total 


World Stocks: The increase in stocks is not visible in 
■case of Mills alone, but is also noticeable in Liverpool and 
Bombay. The visible supply in U. S. _ A, markets is ao 
doubt lower than last year but the invisible supply is quite 
enough to feed the world consumption for next two years, 
if, the next American crop, according to Bank-Head Bill 
be limited to 10 "million bales . 

The following figures will clearly explain the situation : 

(Million Bales) 
February 23. 

. 1984 ■ 1983 

American visible supply ••• ... 8.09 9.86 

■ Stocks at U.S, A. Ports ••• ... 8-48, 4.64 

Stocks at IT.S.A. Interior Towns ... 1.84 2.01 

Stocks at Liverpool ... .... 1.05 .89 

Stocks in Bombay ... ... 1.03, .64 

.Receipts in, Indian Ports. from . „ ■ ' 

September X. .... , : ; '■1.1.8 1.1)4' ■. 

Exports from all Indian Ports from 

September 1. . ... .... . .45 .68 

Consumption of Indian Cotton in 
India from September 1 to 
January 31. ... ... .96 1.04 


Crops Indian ... ... 

Stocks in Bombay on March 8th ... 

Stocks in Bombay on March 9th ... 

Receipts itto all ports during the 
week end 3rd March ... 

Exports from all ports during the 
week ended 3rd March ... 

Receipts into all ports from 1st 
September to 3rd March 

Exports from all ports from 1st 
September to 3rd March 


World 


{In Thousands of Bales ) 

This week Last week 
March 2 Feb. 28 A year ago 
1984 " ' 1934 


Total Brought into sight . 
Since 1st August, 1933 
American visible supply 
Stocks.:' at , Liverpool " ' . 

Stocks at U. S. A. Ports . 
Stocks at New York 
Stocks at Interior Towns' . 
Forwarded to World’s Mills 
Since 1st August, 1933 


Quotations 

Bnmhav 


Broach 
(Apl.-May.) 
Rs. A. P. 

201 12 0 
203 0 6 
202 0 0 

199 4 0 

200 4 0 

201 0 0 


Oomra , ■ 
(March) 

-IRS. 

175 X2 : ''.'A 

176 8 0 
175 12 0 

174 0 0 

175 S 0 

176 3 0 


Bengal: 

(.March) 

■ E.s,:a,vI». 
186 12 •' 


New York, March 2, 


America. 


March 8th 
„ 9 th 

.. 10th 
„ 12th 
„ 13th 
,, 14 th 


Bales 


Total in sight (excluding linters) 

Forwarded to American Mills including Canada and 
other America (excluding linters) 

Exports from U. S. Ports 
Of which to Japan ... 

Of which to China 
Of which to Great Britain 
Of which to Germany 
Stock at New York 
Slock at U. S. Ports 
Stock at IT. S. Interior Towns 
World's 1 Lsible Supply 
Of which American Cotton ... 

Forwarded to world’s mills (excluding linters) 
Receipts at 17. S, Ports. ... ... 

N.B, — AH figures are in thousands. 


Liverpool 


Fully Middling Egyptian F.G.F. 
Spot. Sakeilarides. 

6.61 S.97 

6.57 8.91 

6.65 . 8,99 

6.6! 8.95 

6.57 8.88 

6.62 8.88 


Date 

March 7th 
.» . 8th 
V 9th 
V 10th 
12th 


THE 1 .. 

NEW INDIA ASSURANCE COMPANY, LTD. 

head office : Bombay. ■ 

The Leading Insurance Office 
of the Indian Empire . 

4MTAJ , ■ 1 ALL RISKS COVERED 

WITAL 3,56,05,27b | LIFE M A R I N £ FIRE 

1,56,90,992 ^ accidents, MOTOR CARS, ETC. 

Branch? ■ 100, Clive Street,: Post Box 113* 







Certified by the The best Selected Coal 
INDIAN COAL FOK ALL 

GRADING BOARD INDIAN COAL 
AND by THE REQUIREME N 'i ! 

GOVERNMENT OF 
INDIA TEST HOUSE 

CALCUTTA KV> 


London 
AMd Date 


March 8th 
„ 9th 
„ 19th 
„ 12 th 
„ 13th 
„ 14th 


LONDON AIR MAIL WEEK 

The Bank of England gold reserve against notes 
amounted to £190,979,339 on the 21st instant as compared 
with £190,903,256 on the previous Wednesday. 

In the open market the amounts of gold on offer were 
on rather a smaller scale, although £3,900,000 was dis- 
posed of during the week. Supplies were taken for the 
United States of America, but movements of the exchanges 
have tended to lessen the margin, the prices quoted yester- 
day and to-day being practically on parity. 

The following were the United Kingdom imports and 
exports of gold registered from : midday on the 19th instant 
to midday on the 28th instant 

Imports 

Germany 

Netherlands ... ... ... 

Belgium - ... 

France ... ... ... 

Switzerland 
British South Africa 
British West Africa 
British India 

- ■ British . Malaya; 1. Id..: v>: yd AM: 81 ;-. v 

China ,-v.:- 8: ^.8'd' 

■ . .Hongkong vch-: A; A./: A-- A A.,; - 

Australia 

: U. §, A. 

Other countries 


AS GOOD AS 

any foreign 

COAL 


1,578.758 
90,150 
876,047 
14,306,637 
976,877 
1,614,914 
60,801 
1,592,457 
27,676 
284,295 
35,625 
. 210,688 
9,464 
60,708 


. Proprietors : 

Messrs, M0RARJI MULRAJ & CO. 

SUDI COLLIERY LAX MI BUILDING 

Sitarampur 42, Ballard Road 

BENGAL BOMBAY . 




INDIAN 


| BULLION | 
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GOLD 
(By Wire ) 

(From Our Correspondent) 

" Bombay, - March 15, 1934. 

Gold rates fluctuated within a very small range as 
sterling-dollar and: sterling franc rates remained quiescent. 
The franc rate improved from 77.15 to 77.53 last aight. 
Sterling-dollar rate moved between 5.074 to 5.10|, being 
Quoted, to-day at 5,09 7/8. X^o>idon ready gold, from its 
previous close of -£6-16-8 improved to /6-16-104. and then 
gave way to j(;6-16-2tVLocd:-''8iM-';qttotati<m moved between 
about 3 annas from Rs. 33-15 to Rs. 33-12, being quoted to- 
day at Rs. 33.-12-6. \ : . 


Calcutta, March 15. ■ 

Steadier conditions have prevailed in the Gold market 
during the current week. The arrivals of gold from up- 
country centres has been fair-sized and have • been well 
absorbed at advancing rates to meet the export commit- 
ments already made. Quotations at one time were ruling 
over export parity in view of the heavy bear covering and 
touched Rs. 34. Stocks on hand in Bombay are estimated 
at three lakhs tolas and daily offtake is no better than 
3,000 tolas. Shipment per S. S. Maloja has amounted to 
Rs, 90 lakhs. Sovereigns are quoted at Rs. 21-6 for Ready 
and Rs. 21-7 for Forward positions. There has been practi- 
cally no change in London-New York and London-Paris 
Cross rates. 


Quotations : 
Bombay 


Ready 
Rs. a. p. 


First Second 

Settlement Settlement 
Rs. A. P. Rs. A. P 


March 8th 
„ 9th 
„ 10th 
„ i2th 
13th 
14 te 


'March 17, 1934 


Exports 


Netherlands 

Belgium 

France 

Switzerland 

Austria 

U. S. A. 

Saudi Arabia 


23,341 

5,000 

55,652 

89,459 

27,150 

15,850,363 

10.000 


15,510,965 


Gold shipments from Bombay last week -amounted to 
about £1,108.000. The s.s. “Ranpura” carries £1,037,000 
of which £482,000 is consigned to London and £555,000 to 
New York and the s.s, “President Harrison” lias £71,000 
consigned to New York. 


India’s Imports and Exports or Gold 
Imports — 

During the week ended 10th March, 1934 
Corresponding week of 1933 
Increase (d*) or Decrease; (’-) . ... ■ 

From 1st April, 1933 to 10th March, 1034 
Corresponding period of 1938 ... 

Increase (+) or Decrease (— ) 


In thousands of 
Rupees 


Exports— ■ ■ - . .. - - 

During the week ended 10th March, 1934 
Corresponding week of 1933 
Increase (+) or Decrease (—) 

From 1st April, 1933 to 10th March, 1034 
Corresponding period of 1983 . 

Increase (+) or Decrease (— ) 


1 ,53,38 
82,92 
--72. 41 
55,1-1.09 
63,12,25 
—7.98.18 


Moisture 

2' 07% 

Volatiles 

33*40% 

Fixed Carbon 

57*55% 

Ash 

9*05% 

Nature of Coke 

Coking 

Colour of Ash ... 

Buf l 




: 


London Air Mail Week: U.’V:';.-, V : ; 

On continued demand from the Indian Bazaars and 
speculators prices showed a further advance, and 20|d. for 
cash and 20 11 / 16d. for two months’ delivery, were reached 
on the 23rd instant. Up to this point sellers had been 
very hesitant but subsequently China offered more freely 
and, as a result, prices reacted rather sharply, declining 
to 20 3 / 16d, and 20|d. for the respective deliveries bv 
yesterday. New York has operated both ways during thl 
week but Continental operations have been less in evidence. 


. (By Wire) 

(From our Correspondent) . 

Bombay* March 15, 1934. 

The House Coinage Committee of United States of 
America approved of two bills, one authorising the Secre- 
tary of the Treasury to pav 25 per cent, above market prices 
for payment in silver against agricultural exports and the 
other to buy further 1,500 unit ounces of which 150 unit 
during the next four months and additional 250 unit 


intimation of this news fe 
rise in foreign markets, it 


being filially quoted Yesterday at 20 5/Sd. New Yo 
silver came, up from -46$ to 46f cents. Locally i 
advanced from Rs. 55-10-6 to Rs, 56-13 acid is quob 
at Rs. 56-8, while April rate came up from Rs, 
Rs. 63-3, and stands to-day at Rs, 62-5. 


Calcutta, March 15. 

Very steady conditions have prevailed in the silver 
market during the current week. Opening at about Rs. 61-4 
the market suddenly rose to Rs, 62-8 on Monday, on news 
being received from New York that the Coinage Committee 
of the House of Representatives have approved of the Bill, 
authorising the Treasury to pay 25 per cent, above the 
market for silver shipped to the United States of America 
in payment of exported agricultural commodities. The Bill 
further provided for the purchase of 150 million ounces 
of silver, at market price, during the first four months after 
the passage of the Bill and 250 million ounces nothin a 
year. The purchase of silver to cease if commodity prices 
reach the 1926 average. This new<> had a very bullish 
effect on the local markets and led to good buying activity. 
London price also rose to 20|d.. latterly declining to'20|d.' 

New York price has, however, showed no such change 
and has been ruling about 48^ cents. There , has been con- 


During the week ended 10th March, 1984 


Frorn 1st. April l§83.to 10th March 1984; 


Owners of Commercial V ehi- 
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WHEAT 

Second Forecast March 

^ REA Increase (+) 

Provinces and States or 

1933- Si 1932-83 Decrease (~ 3 

Acrea Acres Acres 

10,769, 066 9, 477,00ft +1,292,000 

8,040,000 7,941,000 +99,000 


p r T. N. Shellac for the w«ek 
inst, are as follows : — 

P • N. Shellae .Tune Delvv 
March Dely 

Rs. A. P. Rs. A. P. 


gill HI IIIHHIHIIIIIIIIIIIIIIIIIIIIr. 
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Calcutta, March 15. 

The Sugar market during the current week has been 
easy and there is not much business to report. Fnce for 
Java Ready is Rs. 10-1 and 9-4 for Cawnpore. Accord- 
ing to the reports received it is understood that a fairly 
good business for sugar from Afghanistan has gone to 
Russia which, in the ordinary course, would have gone to 
Java. This has further embarrassed “Niwas” which is 
holding very large quantity to dispose of. 


Friday the 9th March 193441 
Saturday the 10th ,, 44 

Monday the 12th ,, 40 

Tuesday the 13th ,, 40 

Wednesday the 14th ,, 4*0 

Thursday the I5th „ 89 


Sale No. 37 was held on 13th March when 8,700 chests 
were offered for sale. Due to the fag end of the season 
only few hwndered cases were available with export rights 
which were easily disposed off at previous week’s rates. 

5,300 Cases of tea leaf and 2,600 packages of dust were 
offered for internal consumption. The demand was fairly 
good. Pekoe grades and Fannings were sold at last week’s 
rates, while plain Broken Pekoes and Suchong grades were 
■easier by about 3 pies per lb. Dusts were well-supported 
and were 3 to 6 pies dearer over the previous week’s sales. 


Rates per maund 
Ex. Mills 
Rs. A. Rs. M. 

S 2 to 5 4 
4 14 to 5 ft 
4 8 to 4 10 
4 . 4 td 4 . ® : : 

4 14 to 5 ft 
4 10 to 4 12 
4 5 to 5 7 
4 4 to 4 ft 
3 13 to 3 14 
2 10 to 2 12 
2 0 to 2 1 
1 15 to 2 0 


Punjab (a) ... 

United Provinces (&) 
Central Provinces and 
Berar (a) 

Bombay (a) 

Bihar and Orissa 

North-West Frontser 
Province 

Bengal 
Delhi ... 
Ajmer-Merwara 
Central India 
Gwalior 
Rajputana ... 
Hyderabad 
Baroda 
Mysore 


Qualities- 


Patent Flour 
Superfine Flour 
Household Flour 
Flour No. 4 ... 
Soojee ... 

Afeta B. 

Atta 2 
Atta S. 

Atta K. 

Atta 3 ... 

Pollard 

Bran ... 


Quotations 


Quotations : — 

Teas for Internal Consumption 


3,589,009 - 41,000 

2.803.000 +54*8,000 

1.284.000 -13,000 


Java Sugar Cawnpore Sugar 


Calcutta 


Date 

March 8th 
„ 9th 
„ 10th 
„ 12th 
„ 13th 
„ 14th 


Common Broken Pekoe Souchong 
Common Broken Pekoe 
Common Pekoe ... 


l.ondon 


Indian Tea — 

At the London auctions on March 12, 28,100 packages of 
Indian Tea were submitted for sale. 

Demand generally was quieter with prices irregular. 
Common and medium sorts were easier. 

The following were the lowest prices fetched during the 
day’s auction : — 

Last To-day’s 

auction auction 
Common Pekoe ... ... 12|d. 13jd. 

Common Broken Pekoe ... 13d. 13d. 

Common Orange Pekoe ... 13d. 13gd. 

Common B. 0. Pekoe ... ... 13|d. 13|d. 

Common B. P. Souchong ... 13|d. 3 Sid. 

The following are' the 'value prices:-— +++LL+ 
Clean Common Pekoe ... ... 13.2d. ISgd. 

Clean Common Broken Pekoe ... I3|d. 13|d. 

Clean Common Orange Pekoe ... 13|d. 15fd. 

Clean C. B. O. Pekoe ... ... 13£d. 13-Jd. 

Clean C. B. P, Souchong ... 1314 d. 13 id. 


Java White Raw Futures 
C. I. F. Calcutta 

. 6sh. lO^/itd. 4sh. H%d. 

, Osh. l(Bhd. 5sh. Olid. 

, 6sh. 10^d. 5sh. 

. 8sh. 10>/hd. 5sh. 0’lid. 

, Osh. 10"|4d, 5sh. Id. 

,, 6sh. 1034 d 


Date 

March 7th 
,, 8th 
„ 9th 
„ 10th 
„ 12th 
„ 13th 


SALT. 

Rate per 100 mds. 

Ex. Ship. Rate. Ex. Govt. Golah rate 

Quality of Salt. per cent. Mds. per cent. Mds, 

Liverpool 
Hamburg Fine 
Spanish Fine 

Ras Hafun Fine ... ... ... 

Port Said Cr ... ... ... 

Djibouti 
Assab Fine 

Aden Fine ... 20,500 49 

,, Solar Fine ... 94,700 49 

„ Kurk ... 8,900 |49 

Imlfi Aden Super Fine 
Little Aden Fine ... 16,400 49 

„ „ Kurkutch 11,500 49 

Karachi Grax Fine ... 

,, Luxtui Fine 
,, Nusserwanjee Kurk 
Ok ha Crushed ... ... 

,, Kurkutch 

Navalakhi Black Kurk 
Bombay Kurkutch ... 

Tutlcorm ... 21800 


Total ... 84,503,000 32,886,000 

(a) Including Indian States. 


Calcutta, March 1 


Stocks Position in India :+\%+.vdd': 

The stocks in the main ports are as follows:— 

(In bags 10 bags=l ton) 
+: , V: 1934 ' : : • V ; 1933 

(7th March) 24,410 (8th March) 44,400 
( „ ) 76,000 ( } 50,000 

(9th March) 59,500 (10th Mar ) 50,000 
(5th March) 19,500 (6th March) 14,000 
( „ „ ) 5,600 ( „ „ ) 19,060 


Quotations 


Calcutta 


Punjab Ready .. 
Cawnpore Ready 
May Beta 


Calcutta 
Bombay 
Madras _ 
Karachi 
Rangoon 


Liverpool 


Rosafe Parcels (64 lbs.) 
Baruso Parcels (64 lbs.) 
Australian South Parcels 


Party 


I HINDUSTHAN 1 
1 CO-OPERATIVE 1 

S INSURANCE SOCIETY, LTD. 1 

1 ' ' NEW * 

I DESHAB ANDHU I 
1! POLICY 1 


Ceylon Tea — 

At the London auctions on March 13, 21,100 packages 
of Ceylon tea were submitted for sale. 

There was a quieter market with irregular and easier 
prices for common and medium qualities. 

The following were the lowest prices fetched during 
the day’s auction : — , 

Last To-day’s 

auction auction 


LINSEED 


Quotations 


Calcutta 


Common Pekoe ... , ... 3 

Common Broken Pekoe ... ... 1 

Common Orange Pekoe ... ... 1 

Common B. O. Pekoe ... ... 1 

The following are the value prices 
Clean Common Pekoe ... ... 3 

Clean Common Broken Pekoe ... 1 

Clean Common Orange Pekoe . ... 1 

Clean C. B. O. Pekoe ... ... 1 


London 


Calcutta 
Bombay 
La Plata 


Most up-to-date Insurance Cover 
at cheap cost 
and 

other attractive and Novel Schemes 
of Assurance. : 


NATIONAL INDIAN 


■ ' SHELLAC. 

The following are the latest quotations 


Your Future is Safe 
with the 


T. n. ... 
S T. I. 
I. T. N. 
12 % ... 
S. fine ... 
Seed Lae 
Kin ... 
Sticklac 


■ ' •fodiair U-- exports s 

Exports from Northern India from 1st April, 1983 to 
13th 'March, 3934, are. as follows 

’ Season .Season Season 

1983-84 1982-33 1981-82 

Total U, K. ... 284,481,259 279,277,888 250,878,505 

, Total Outmarkets ... 83,905,163. 43,342,839 46,149,014 

Total Indian Ports,, ' ... 28,617 912 24,729,184 20,494,357 

... 292,004,882 847.840,411 817,016,876 


At your Service 

N. BARKER, General Manager . 


y a viny ai lym m 

W A 1 i w Pi Jit m H W 1 Jm. W 

i lUf sin i y#i m i «stn 
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HEAD OFFICE: 

HINDUSTHAN BUILDINGS 
CALCUTTA. 


Jdk 12, Mission Row, 
- CAtCUTTA. ' 


MARTIN & CO. 

Msnaging Agtm#, 


shipments U P 12, amounted to 






INSURANCE DEPARTMENT, 
, 8, CLIVE ROW. 


ALL CLASSES OF INSURANCE 


No risk is too large for us to deal with 
None too small for our interested attention 


Telephone: CALCUTTA 5286 


For Safe Investment ? 


{ EST». 1006 } 

Has been for a quarter of a . Century offering- yon all that is best in 

FEMALE AND JOINT LIFE ACCEPTED 


Calcutta Office" 

M «m. CHOU0HURY, t)UTT & CO, 

Okies’ Aown* 

2, LYONS RANGE, CALCUTTA. 


Head Office i 

UNITED INDIA ASSURANCE BUILDINGS, 

■ MADRAS, 


INDIAN FINANCE 
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THE 

Mercantile Bank of India, LcL 

I Incorporated in England.) 

Subscribed Capital £1,800,000 

Paid-op Capital £1.050,000 

Reserve Fund £1,076,000 

Reserve Liability of Share- 
holders £ 760,000 

LONDON BANKERS. 

Tank of Enolano, Midland Bank. Ld. 

HEAD OFFICE 

16, Qracechurcb Street, London, E.C.S 

BRANCHES & AGENCIES: 

Calcutta. Dalle. KotaBharu. 

Howrah. | Penang. (Kelantau) 

Delhi. Singapore. Bangkok. 

Simla. Shanghai. Mauritius. 

WATtihuv I Hongkong. New York. 


Calcutta. 

Howrah. 

Delhi. 

Simla. 

M°adS r P o¥(F.M.».) (O.S.A.; 

Karachi. Kuala Lumpur Kuantan, 
Rangoon. (F.M.S.) (Pahang). 

Colombo. Kuala Lipis. 

Kandy. (F.M.S ) 

CuRaenT Accounts.— Opened and interest 

allowed at I per cent per annum on minimum 
monthly balances up to one lakh of rupees. 
Other terms by arrangement 

Fixed Deposits.— Deposits are received 

for fixed period on terms which may be ascer- 
tained on application. 

The Bank undertakes Trusteeships and 
Executorships. 

R. D. Cromartie, Manager, 

No S, Clive Street, Calcutta. 

Howrah Agency, 21, Grand Trunk Road, 
M aldan. 


THE EASTERN BANK, LD. 

( Incorporated in Enular.d.) 

Head Office : 

2 & 3, Crosby Square, 
LONDON, E.C. 3. 

Subscribed Capital ... £2,000,00© 

Paid-up Capital ... £1,000,000 

Reserve Fund ... £500,090 

Reserve Liability of 

Shareholders ... £1,000,000 

BRANCHES : 

Ainara, Baghdad, Bahrein, Basrah, Kirkuk, 
Mosul, Bombay. Calcutta. Colombo, 
Karachi, Madras and Singapore. 

Current Accounts Interest 1 per cent., 
per annum allowed on daily credit balances 
from Rs. 1,000 to R», 1,00.000. 

Fixed Deposits are received for 6 and 1? 
months and for shorter periods on terms 
which may be ascertained on application. 

Savings Deposit Accounts opened, inter" 
est 2} per cent, per annum. 

Deneral Banking and Exchange Business 
transacted with the chief Commercial Cities 
f the World. 

Further particulars on application. 

N. R. NEW SUM, 

Manager, 

Calcutta Branch : ft, Clive Street.. 


The Yokohama Specie Bank, Ld. 

(Registered in Japan,) 
(ESTABLISHED ISS0.) 


= 

Subscribed Capital 

Yen. 100,000,000 0' 

' EE 


Paid-up Capital 

„ 100,000,000.00 

= 

n 

Reserve Fund 

» 121,250,000.00 

E 

zz 

Head Office 

: YOKOHAfdA 

E 

zz 

Branches 

E 

E 

Alexandria. 

Moji, 

rr 

' -zz" 

Batavia. 

N ag&sakl. 

zz 

■ ZZ 

" Berlin. : 

N ageya. 

E 

‘ 

Bombay. 

Nt-wchwacg 

E 

zz . 

Calcutta. 

New York. 

ZZ- 

. zz 

Canton. 

Osaka, 

E 

‘■'E ' 

Dairen. 

Paris. 

zz 

' zz , 

Feugtien (Mukden). 

Peiping. 

ZZr 

\E' 

Hamburg, 

Rangoon. 

ZZ 

: ~ 

Hankow. 

Rio de Janeiro. 

zz. 

■zzj 

Harbin. 

Semar'ang (Java) . 

E 

ZZ 

HoSgkons. 

San Francisco. 

zz 

ZZ: 

Honolulu. 

Seattle. 

ZZ-- 

E* 

Bsinkiug. ' 

Shanghai, 

E- 

'■ZZ' 

Karachi. ■■■ ... 

Singapore. 

zz - 

: rz 

Kobe. 

Sourabaya. 

zz 

zr ' 

London, 

Sydney. 

zz 

■g" 

Los Angeles. .. 

Tientsin . 

?;■ 


Manila, 

Tokyo. 

zz 

1 

Marunouahi. 

INingtau. 

i- 

=. : 

Every description of BANKING 

E 

EE /■ 

and EXCHANGE 
saeted. : 

BUSINESS traa 

zz 

■zz 

10-i-t, Clive Street, Calcutta,. T. EBII1 A R A . 


zz 

Post Box 40:1. 

Manager 

E 
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ETHICS AND ECONOMICS OF EXPANSION 

Of the ethics of expansion we need say no more 
than this : a Government, which, at the slightest pro- 
vocation, was prepared, to have recourse to f req vitnt , 
recurring and large-scale contractions of currency, 
cannot hope to have its bona {ides accepted at face 
value unless, when contrary forces are at work, it 
shows equal readiness to expand currency to the fullest 
extent necessary. It has ever been our complaint that 
in single-minded devotion to exchange, the invariable 
tendency of the Indian financial authorities has been 
towards deflation. This complaint receives added force 
from the experience of the last two months. Make- 
shifts of various kinds are being tried to tide over the 
ways and means difficulties occasioned by actual re- 
mittances far exceeding the original or revised , pro- 
gramme. But the Government fight shy of the simple 
and straight-forward course of utilising surplus sterling 
■ ■resources for expansion of currency. It cannot be that 
mere exchange considerations stand in the way of ex- 
pansionist policy. The exchange market has been, and 
continues to be, in a healthy condition, with the ruling 
rate well above is. 6d. and with the undertone per- 
sistently firm. A few crores added to the currency 
notes in circulation by transfer of excess sterling assets 
to the reserve would in no way affect exchange ad- 
versely. We can, therefore, only conclude that the re- 
lentless pursuit of deflation over a long period has 
made deflation a habit with our authorities. This is not 
fair to the several interests comprised in the national 
economy. Exchange is not the only, or even a very 
Important, factor of national economy. Rise in prices 
is a far more important factor, " whose effect is 
more , widespread and of more vital significance. In 
the interests of a higher price level, the Government 
should have, without hesitation or delay, created more 
currency according as more remittances have been 
effected than were necessary. We cannot but think 
that this . preoccupation with exchange betokens a 
tenderness, to the small body of men engaged in the 
foreign trade and this indifference to prices betrays a ■ 
callousness to the interests of the masses. 


change standard is a managed currency standard. But 
the Government of India have been making it a mani- 
pulated currency standard. 


We are asked by the Finance Member to go into 
ecstasies over the considerable strengthening of our ex- 
ternal reserves. It is also implied, at the same time, 
that this strengthening of the reserves is due to the 
shrewd way in which sterling purchases are made and 
are being made. It is nothing of the sort. If Gov- 
ernment had stood aside on the completion of their re- 
mittance programme and if they had allowed exchange 
to rise to the upper point, the amount of sterling that 
would have found its way to the currency reserve 
would not have been less than is now the case. We 
understand management of currency; but we must de- 
mand that currency is ot so managed as to make 
deflation a permanent feature of currency administra- 
tion. ob : y-y y 'T: yfyyf 1 

.# ., tB'yc : ;.;y- y. 

We are told that trade continues , sluggish; that 
demand for finance is on the poor side; and that, there- 
fore, there can be no reason for any expansion of 
currency. We admit that trade is poor. We have 
again and again emphasised that trade demand is neg- 
ligible. But is there any justification for a Bank Rate 
of 3|- per cent, and for an inter-bank call money rate 
of 3|- per cent, while conditions of such sluggish trade 
are being experienced ? We do not ask for currency 
expansion in order to cause a plethoric supply. We ask 
for currency expansion only to the extent that is neces- 
sary to remove the present unnatural and artificial 
stringency of money and high level of money rates. Is 
it proper that excessive sterling purchases are made the 
instrument for occasioning a stringency that should not 
be there? In this connection, we may turn to the 
latest return of the Imperial Bank of India. The 
Bank has invested Rs. 49T crores in government secu- 
rities; in addition it has advanced Rs. 8|- crores on ways 
and means account. Government obligations thus 
amount to Rs. 58 crores. As against which, the total 
of loans, cash credits ant! inland bills, come only to 
Rs. 22 crores. The total trade advances at Rs. 22 
crores in the current week compare with Rs. 47 crores 
last year, Rs. 41 crores two years ago and Rs. 48 crores 
three years ago. No more conclusive testimony to the 
slackness of trade is needed. The trade has declined so 
heavily; is there any reason why money should be in 
such great demand? 


Nor is it necessary to dilate at length on the econo- 
mics of expansion. If the Government need a certain 
amount of sterling every year, they are welcome to 
buy it from the open market, from time to time, at such 
varying rates as are necessary in the changing condi- 
tions of the market. Once the authorities have secured 
their maximum ^ needs of sterling, they should not, 
ordinarily speaking, continue to purchase sterling in a 
way that arrests the rise of exchange to the upper point 
and that prevents automatic adjustments that will take 
place in a properly functioning Exchange Standard. 
In other words, the Government, in a strict interpre- 
tation of their responsibilities, can buy sterling at a 
iovvs-r rate than the upper point only so long as their 
remittance programme remains unfulfilled; once this 
programme is fulfilled, they arc at liberty to buy ster- 
ling^ only when, with the exchange at the upper point, 
the banks offer sterling to them at the statutory buying 
rate, jf developments had been allowed to proceed on 
^ ese hues, sterling would have been tendered to the 
currency reserve, resulting m an automatic creation of 
currency thereagamst. vVe admit that a sterling ex~ 


■ : While trade advances have gone down from Rs. 48 
crores to Rs. 22 crores in three years, Government 
obligations in the portfolio of the Imperial Bank have 
advanced by Rs. 25 crores. Jn simple terms, the Im- 
perial Bank is not financing trade but is financing the 
Government, Through this financing of the Govern- 
ment, it has allowed its balances to fall to a low level. 
Because its cash balance is at a low level, it keeps up 
the Bank Rate. Money is stringent because the Im- 
perial Bank has lent far more money to a single party 
than any Bank is justified in lending to. a single party, 
even if that party happens to be a thrice-puissant Gov- 
ernment. The Imperial Bank has had to lend .money 
so heavily to the Government because the latter have 
accumulated heavy balances in London, thereby de- 
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difficulties and thereby practically begging the question. 
Mr. James’ motion was that the demand under the 
head “Executive Council’’ be reduced to Rs. 100 in- 
order to draw the attention of the Government to the 
necessity of meeting the need for economic planning by 
means of (a) redistribution of Government portfolios, 
(b) consideration and consolidation of tariffs in force in 
the country and to be imposed in the future, (c) forma- 
tion of Economic Advisory Council and (d) revision of 
trade agreements. 

at . : * . .. Ht 

There can be no questioning the aptness of the out- 
lines of the motion. Its scope is wide, its provisions are- 
pointed, and it is suggestive of the many problems 
which are of urgent immediate importance. The. view 
has been expressed in some quarters that the acceptance 
of Mr. James’ proposals in their original or slightly 
altered form would involve, not only additional burdens, 
on the taxpayer, but also the danger of the country 
being subject to the tyranny of a number of “expert” 
bodies, of which two at least are already in an embryo- 
nic stage, the Statutory Railway Board and the Reserve 
Bank. We are afraid both these dangers have been, 
unduly exaggerated. As for the burdens on the tax- 
payers, much of the administrative change called for 
in the interests of economic planning can be effected 
without additional expenditure. Only the new kinds of 
activities entail a fresh outlay ; and for our part, we 
would consider it only an investment, which, if it were 
properly worked, would yield a return out of all pro- 
portion to the capital. If the proposals were such as to 
command the confidence of die country, no one in this 
country would grudge the expense. And as for the 
tyranny of experts, we affirm it is the duty of the elec- 
torate to send representatives to the Legislature who 


pleting the balances in India. In such a situation, the 
normal procedure would be the utilising of the surplus 
balances in London for transfer to currency reserve 
and creation of currency in India thereagainst. This 
normal procedure would have been followed by the 
Government if the Imperial Bank had not been too 
yielding in its accommodation to the Treasury. It is 
up to the Bank to tell the Government straight and 
square: “We have too heavy an investment in Gov- 
ernment obligations. This is unsound banking. This 
is not healthy to the money market. This causes un- 
natural stringency. Do take immediate steps to return 
your short loans. We must have at least Rs. 10 crores 
back this week.” If the Imperial Bank authorities 
took a firm and curt attitude of this kind, the Govern- 
ment will not be able to evade the plain and straight- 
forward course of currency expansion, the need for 
which is all the greater as a portion of the funds from 
the money market has gone to up-country parts in res- 
pect of “distress” gold and as the funds which have 
been sent up to the mofussil will take time in finding 
their way back to the money market proper. 


ASSEMBLY DEBATE ON ECONOMIC PLANNING 

The Assembly debate on Mr. James’ motion on 
“Economic Planning” has proved to be a dead squib. 
In the first place, it is too much to expect that the Gov- 
ernment and the Assembly, as they are now constituted, 
would make any decision on such a radical question as 
“planned economy.” But one would have thought 
that those who participated in the debate would at least 
be able to point out the disabilities from which they, for 
their part, suffered from the utter lack of plan in Indian 
economy. The European business interests surely have, 
despite their century-old tradition of individualism, 
many a point to urge in favour of a planned economic 
policy. While amongst Indians those who have been 
affected most are the dumb masses, who are yet a 
stranger to agitation and effective lobbying in the As- 
sembly, the European businessmen are in a position 
not only to influence policy but also to make definite 
suggestions as to how the departure from laissez-faire 
should be made. The case of jute in Bengal is an obvi- 
ous instance. Tea has just had legislative sanction to its 
system of export quotas; but control of production 
might soon be found necessary and might require the 
action of the State in that behalf. Coal cannot survive, 
unless the industry works according to a definite plan 
resting not solely on the goodwill of the coal-owners for 
its observance. Minor industries in which British capi- 
talists are often more interested than Indian, have their 
problems. And above all, British businessmen have 
found that the economic prosperity and progress of In- 
dia are vital to the preservation and furtherance of 
their interests here and at home, though formerly, they 
laid insistence on this question more with a view to 
divert attention from measures like the Coastal Reser- 
vation Bill than out of a realisation of what India’s 
prosperity means to their own interests. 
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Thus there are specific points on which the European 
members of the Assembly could have dwelt to great 
effect and to the advantage of themselves and the 
country at large. And we confess that we are dis- 
appointed to find that none of the European members 
dealt with the question from a practical standpoint. 
And this disappointment is all the keener, as Mr. F. £, 
James, the mover, seems to have spoken in a represen- 
tative, rather than a personal, capacity. 
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We are prepared to believe that when larger ques- 
tions of policy and principle, are under discussion, it 
would have been out of tune to refer to the conditions 
of particular industries. But the larger questions, too, 
have been tinkered with, the non-official members 
plunging themselves into administrative details, and the 
official spokesmen making the most of administrative 
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would put the most competent and the most arrogant of 
experts in his place, as a servant and a tool of, and not 
a dictator to, those on whom the direction of public 
policy ultimately rests. It is a different question, how- 
ever, whether the Assembly in the reformed constitu- 
tion would be able to bring such control to bear on the 
experts. 

sS: # 5 i ! 

The difficulties of the time cannot, however, de- 
tract from the importance of thinking out how economic 
planning has itself to be planned. And the best ap- 
proach would be to regard the national economy as 
falling into four distinguishable, though closely con- 
nected, departments, namely, agriculture, industry, 
transport and trade and commerce. In most other 
countries of the world, the State has been more reserved 
in the sphere of agriculture and industry and compara- 
tively more active in transport and trade. Mr. James' 
remarks, we find, referred more to the last two, the first 
two being shoved into the background. He still seems 
to believe that if industry and agriculture are to be 
helped at all, it is not directly but indirectly through 
the revision of tariffs and trade treaties. So that Mr. 
James, who started with economic planning of the 
Widest scope, found himself asking for only a few ad- 
ministrative' changes and a revision of the trade treaties. 
The Economic Advisory Council becomes a mere pious 
aspiration, 

•si- 1 ' 1 ' 

We believe that the Economic - Advisory ...Council 
will never pass the stage of , a mere aspiration, if we 
try to construct it by reshuffling the portfolios of the 
Viceroy s Executive Council. Economic policy and 
Economic Council must alike be more of a natural . 
growth. The policy must be evolved during the course 
ot a continuous study of related problems by permanent 
bodies specifically charged with the work. And the 
Economic Advisory Council must he the result of co- 
ordinating such permanent bodies in a committee com- 
posed mainly of the heads of such , bodies. Almost all 


those who spoke on Mr. James’ motion stressed the 
necessity of bringing commerce and industry under one 
portfolio and making the beginnings of a Board of 
■Trade, as also tlie unification of authority on questions 
of transport. But such changes can only enable Gov- 
ernment to take action, without doing much to decide 
what should be the proper line of action. It is of the 
highest importance that the country must know on what 
body of experts it would have to rely for guidance in 
each set of questions. We believe that the beginnings 
of a planned economic policy and an economic advisory 
council alike lie in such bodies as the Tariff Board, the 
Railway Rates Tribunal arid the Institute of Agricul- 
tural Research. A little reflection will show that given 
time and an expert personnel, the three bodies would 
have scoured the whole ground of India’s national eco- 
nomy, except where the purely financial and monetary 
problems are concerned. The Tariff Board would have 
ascertained the needs of India on account of her indus- 
try and what is more, would have made a special study 
of the problems connected with tariffs and commercial 
relations with foreign countries. The Institute of Agri- 
culture may be relied upoh to master the problems of 
agriculture and the staple crops in particular. And a 
Railway Rates Tribunal— the word Railway is used 
more with a view to employ a familiar term, than res- 
trict the scope of its investigation to the railways— will 
before long have examined the problems of transport. 
It is out of material like this that any useful attempt to 
construct an Economic Advisory Council can be made. 
We are concerned with the framework of the Council 
rather than its appendages or embellishments. 
Mr. James pleaded for the representatives of banking, 
industry, etc., finding a place in these councils and com- 
mittees. Experience has shown that the representative 
principle in the formation of committees, be it on a 
communal or other sectional basis, is a failure, unless 
car© is taken to ensure that the bulk of the members 
have some expert guidance to rely on. While we see 
no reason to oppose the suggestion that these expert 
bodies or the Economic Council should have power to 
co-opt or should, be expanded by additions on a re- 
presentative basis, we wish to urge that these bodies 
must have a solid foundation of expert personnel on 
which to rest. 


An examination of the history and prospects of 
the Tariff Board will make our point clear and inert 
dently draw attention to some of the dangers with which 
we have reason to believe, this useful institution is 
threatened. The Fiscal Commission envisaged thd 
Tariff Board as a permanent body, with a variety of 
functions, some of them to be discharged on the direc- 
tions from time to time of the Government, and the' 
others comhmoiiMy on Us own initiative. 
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We extract below the list of functions from the 
report of the Fiscal Commission. 

(1) To investigate the claims of particular indos- 
. V ; tries, to protection, and, if satisfied that protection is 

required, to recommend the rate of protective duty , 
or any alternative measures of assistance ouch as the 
.grant of bounties. 

(2) To watch the effect of protective duties or: 
other measures, of assistance on industries ; to review: 
periodically the results of such protection on each, 
industry, and to 1 make ■ recommendations ; -when: : neces- 
sary for the modification or withdrawal of protection. 

•• (3) To investigate 1 he relations between the rates 

of duty on raw materials, partly finished products and 
finished products; to make recommendations for ad- 
justments m these rates, and to suggest solutions for 
conflicts of interest between different industries. 

{4) To report which industries need assistance on 
the ground that they are essential for purposes of 
national defence, and in what manner such assistance 
can most e >nv eniently- be given. 

: (§) To enquire ; into allegations that ^ lumping is 
taking place to the detriment of any Indian industry, 
or that any Indian industry is being injured by com- 
petition resulting from the depreciated; mehange of any 
foreign country or from export bounties, and to make 
recommendations for any action necessary. 

* (6) To consider the effects of excise duties oil 

Indian industries. 
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that the time is come when the permanency 01 me in.ua 
Board should be established beyond doubt. And when 
_ r -r incumbents have been replaced, the 
of office of the Chairman and the members must 


(7) To report on what commodities revenue ex- 
port duties can safely Be levied and at what rates. 

(8) To consider the effects of ad ‘valorem, _ and 
specific duties and tariff valuations on various articles, 
and to make recommendations for any changes mat 

may be desirable. . . , , .. , . . 

(9) To consider to which articles preferential rates 
of import duty in favour of the United Kingdom might 
he extended and what the preferential rates should be. 

(10) To report on proposals for preferential agree- 
ments with any of the British Dominions or Colonies. 

(11) To investigate questions . 

the treatment of Indian products by foreign 


the temporary 

tcniiro Ox vj.a4.wv 

be made analogous to that of the judges of the High 
Court. While discussing the question of the salaries 
of the Tariff Board members, the Fiscal Commission 
recommended that “no scale lower than that at present 
in force for judges of the High Court would meet 
the case.” Considering that the Board will often have 
to give verdicts unpalatable to the authorities both at 
present and in the future reformed constitution, we 
consider it of the greatest importance that the members 
of the Tariff Board should have protection from official 
displeasure. 


in connection with 
i countries 

and the advisability of taking any retaliatory action m 

stDccifil cases* • 

(12) To investigate any complaints, regarding combina- 
tions of manufacturers to the detriment of the Indian 
consumer and to make recommendations icn any 
necessary action. . • . - „ - •«. 

(18) To watch generally the effects of the tariff policy 
on the cost of living. „ 

( 14 ) To study the tariff systems of other countries. 

A glance at the above will show what a position 
the Tariff Board was intended to occupy in the fiscal 
system of the country. We are not aware that the 
Government have at any time disclosed the reasons 
which led them to deviate from the recommendations 
of the Fiscal Commission. But whatever the reasons 
may be, there can be no doubt that, if the recom- 
mendations had been followed, the T ariff Board 
would by now have gathered knowledge and experi- 
ence invaluable to the organisation and functioning of 
an Economic Council. We attach special importance 
to the task of watching the effects of the import and 
excise duties on foreign trade and indigenous industry. 
The experience of the negotiations regarding the Indo- 
Japanese Trade Agreement shows that the Govern- 
ment of India do need to have a body of experts who 
have thoroughly mastered the questions and who are in 
a position not only to make, suggetions but appraise 
the probable effects of proposals that might be made 
bj/ the other party. 

* * * 

Instead of utilising the Tariff Board for this pur- 
pose and training a band of Indian officials in this 
all-important task, the Government have consistently 
delimited the sphere of the Tariff Board. The system 
of periodical renewal of appointment even gives rise 
to the doubt whether on the expiiy of a particular en- 
quiry, the Board would not he abolished. We urge 


The Tariff Board run on the lines indicated could 
within a short time lay enduring foundations for an 
economic policy and provide the personnel for an eco- 
nmic advisory council. To return to the functions of 
the Tariff Board, one would have thought after the 
perusal of the Fiscal Commission's report that the 
Tariff Board would have had a large place in the 
conclusion of -the Imperial Preference agreements, the 
Irido- Japanese Trade Treaty and the Lancashire Pact. 
On the other hand, the recommendations of the expert 
board had to be modified in order that they could be 
brought into line with the trade agreement and the 
Mody-Lees Pact. One wonders how an intelligent fiscal 
policy can be evolved, if tariffs are levied and changed 
to suit at once a Tariff Board report, a trade agree- 
ment and an understanding arrived at between two 
private parties. It is high time that the Legislature 
insists that, before any commitments in respect of tariffs 
are undertaken, the Government ought to procure the 
considered opinion of an expert body like the Tariff 
Board. It is neccsaty also that, before full effect is 
given to the recommendations of the Fiscal Commis- 
sion in their original form, the necessary changes in 
the strength and personnel of the Tariff Board should be 
made. For it is only when the Board has enough men 
in its ranks to cope with the increased work, that it can 
do justice to all functions with which it will have to 
be entrusted. It is surprising that during all the long- 
winded discussions in the Assembly, there was hardly 
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EVOLUTION OF STATE POLICY 

An examination of the stages in the evolution 
ot public policy would throw light on a number of 
problems germane to the enquiry in. which we have 
been engaged during the last few "weeks That public 
policy cannot leave aside any aspect of social affairs, 
hep it economic in the sense of sordidly material, or 
cultural in the sense of pertaining to the. inner life 
of society or individual, we have endeavoured to 
prove in the last two weeks. It is well-known that 
the policy of many a State, ancient and modem, has 
'been directed to the attainment of ends which are 


ren”, and her sobs broke out into saddest songs ; hut 
only the Factory Acts could wipe the tears and give 


Government have sought to narrow the sphere of Tariff 
Board and to reduce its influence on our fiscal policy. 

Now that excise duties are to be levied on some of 
the protected industries, it is highly necessary that 
there should, as the Fiscal Commission contemplated, 
be a Board to watch the effect of the protective and 
excise duties on the growth of the industries concerned 
and take timely action without waiting for the indus- 
tries to be driven to the necessity of askmg the Gov- 
ernment for help. Will our legislators take the oppor- 
tunity of the debate on the sugar excise and matches 
■excise bills to raise this question and effect the long- 
overdue reform? 

« # * 

We may now turn to the two other bodies, which 
we mentioned in this connection, namely, the Railway 
Rates Tribunal, and the Institute of Agricultural Re- 
search. It is well-known that what was originally 
intended to be a Railway Rates Tribunal was whittled 
down into a Railway Rates Advisory Committee. _ That 
the Government have never taken this body seriously 
is .also . well-known. But it is quite necessary, if our 
transport system is to subserve the ends of industry, 
that the Railway Rates Tribunal should ^ be as com- 
petent and authoritative a body as the Tariff Board 
has proved to be in spite of all the handicaps that the 
Government have imposed on it. Owing to the failure 
of the Railway Rates Advisory Committee to inspire 
confidence, the rates questions have tended to recede' 
farther into the background. But there can be no 
doubt that many questions will come forward, as soon 
as the Government make it clear that the status and 
■personnel of the committee have been improved and 
Government are going to abide by its recommendations^ . 
It is only when the railway rates questions 'are studied.: 
continuously that the Ministry of Transport, of which 
ouf legislators have begun, to dream a little too prema- 
turely, can; at all render any useful service. 


' . As for, agriculture, if is too easily presumed in this 
country that its problem at present is one more of 
gaining foreign markets than of internal rationalisa- 
tion. Bo far as the Institute of Agricultural Research 
is concerned, it has during these years confined its 
attentions to the problems of research. But we have 
reason to believe that the Institute has gained, much 
first-hand knowledge and experience of the problems 
of agriculture. And we believe, t! ref ore, that, if so 
directed, it would not be . difficult for the Institute 
gradually to acquire the knowledge necessary for 
functioning as the inspiration and director of new 
constructive movements in Indian agriculture. And 
as for foreign markets, a Tariff Bo rd working on the 
lines we have indicated would be able to suggest 
trade treaties with foreign countrii -hi % v. II ppre- 
ciably improve the chances of India’s agricultural 
products in the foreign markets. It would be futile 
to attempt to give m detail all that these three 
bodies might achieve. Our purpose ' Is rather . to' : 
emphasise that it is only by building up sound mstx- 
1 dons like tii sc that the true fom ■ -ns of a com- 
petent economic council can be laid And it is depress- 
ing to r fleet that what little was mumou.i by Mr, 
J ames ha his motion in the Lcgislamv Assembly last 
Ht? should have come to nought and economic plan- 
ning left as far away from us as ever. 


not political in the purely conventional sense. How 
such ends came to be accepted as the legitimate 
objectives of State endeavour should be an interesting 
and useful enquiry. It may be easily granted that 
the great movements of history did not derive their 
origin from what may be called a mass suggestion. 
Some mind, gifted with an insight into contemporary 
social conditions, and capable of sensing the wrongs 
and dangers that are in either a fully developed or 
an incipient stage, makes the first move towards a 
proper apprehension of the danger. It also makes 
a tentative suggestion as to the remedy . Zeal always 
goes with vision ; and the mind that sees an evil 
to the public as a whole often possesses the capacity 
to gather to itself an increasing number of adherents 
in opposing- the evil. The next stage is propaganda 
earned on by more or less disinterested followers of 
the evangelist. The interests which are threatened 
by such propaganda set up a counter-propaganda ; 
and it is then that the dynamic idea passes into the 
stage of politics. Given a healthy political atmos- 
phere, it would not take long for the idea to be 
incorporated into a policy of the State, enjoying all 
the prestige and power which law can confer, that is, 
if the idea is intrinsically sound, and if the people 
who have to make the decision are able to make a 
proper choice. If, on. "the other hand, the idea is 
unsound, it would be scotched in the heat of open 
discussion and could survive only amongst a small 
group of fanatic partisans who would be hunted down 
by the law and by a hostile ■ public. The test , of 
healthy politics is the time which a sound Idea takes 
in its passage to the Statute-Book. :A 


The obstacles which the idea has to overcome 
are many and varied. It has at first to combat the 
.. natural conservatism of the human mind . Except in 
sartorial fashions, in all other matters, the new is 
almost invariably hated. And among the intelli- 
gentsia, resistance to new ideas is in 'direct ^proportion:' 
to rank and circumstance. '■ Government, by its very 
nature and by virtue of its being charged with 
preservation of order in the interests of one and all, 
has necessarily to be intolerant of new ideas; and 
there are few countries in the world which have 
valued, or succeeded in safeguarding, freedom of 
thought and. speech. Where these rights are denied, 
the chances of a new idea gaining the acceptance of :i 
widening circle of citizens are very slender. And if 
this stage of first hand propaganda is passed and the 
idea gains a comparatively large association of. enthu- 
siastic followers, the gain in following is more than 
balanced by the stiffening of the opposition. No 
longer can the association work in secret, its acti- 
vities have to be carried on in the light of publicity. 
The principal leaders are exposed to the tactics of 
the opposition; and the followers might conceivably 
be subjected to many a disability and even indignity. 
Stormy and disorderly public meetings, campaigns in 
the press, intrigues in the dark, corruption, intimida- 
tion all these together make up the throes, which an; 
embryonic social purpose will have to undergo before 
it can pass into an acknowledged policy of the State. 

; ■: * ■ . ' 

All this is the day-to-day experience of politics. 
What we are concerned to note is that the “dreams” 
and “visions”, of which Prof. Zimmern speaks in 
J-ndia Analysed cannot be turned into enduring reali- 
ties unless the dreamers and the visionaries turn them- 
selves into active politicians and secure the help of 
Society and the State in realising their ideals. Wil- 
berforce was among the first to recognise the ht rror 
and inhumanity of slavery and to dream of a world 
in which slavery would be a thing of the past. How- 
ever fervent he might have been, his dream cannot 
come true except with the aid of an Act of Parlia- 
ment. Mrs. Browning heeded , to the “cry of child- 
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solace and. comfort, Ruskin, William Morris and 
Edward Carpenter lave all, however,- written and 
sung- in vain. A "Dream” was all their lot; the 
realities are far, far off. 

# * * 

The moral of all this is that the idealism of 
visionaries must pass into practical politics, if human 
society is to move forward on the path of progress. 
It is dangerous to assume that in a mere realm of 
law, as opposed to the citadel of power, the scales of 
justice are held even. They would often have to be 
tilted to secure a nearer approach to evenness. 

* $ # 

To take a concrete instance nearer home. Prof. 
Zimmern’s insistence on the realm of law, though, no 
doubt, disinterested, may well be made to look like 
a special pleading for a continuance of those economic 
inequalities which are sought to be perpetuated by 
the provisions against commercial discrimination con- 
tained in the White Paper. We doubt that 

nothing is, further from Prof. Zimmern’s intention 
than that. And we trust that we, too, shall not be 
misunderstood to advocate an indiscriminate use of 
legal power against foreign business interests in 
India. What we mean is that the notion of the realm 
of law might often result from evading the question 
of what the law 7 should be. 

The State has, thus, unquestionably to pull its 
weight in securing certain moral ends. Its aloofness 
from such ends, if it is at all admissible, is condi- 
tioned only by the state of public opinion. Tor, when 
public opinion is not quite in sympathy with a parti- 
cular end, it is no use the State exerting itself to 
secure it. For the essence of morality is volitional 
choice; and morality secured; by coercion; is like a. 
contact under duress.. In that sense, the common 
theory that the State cannot have anything to do, with 
morality is valid. But all law is in the- last analysis 
morality; and the element of coercion is defensible 
only when it is directed against deliberate perversity 
dangerous to society and, when it has the sanction of 
some public opinion. When a sound objective lacks 
full public support born out a conviction., as in the 
case, of the Sarda Act in India, a. law seeking to 
secure it by coercion must be said clearly to exceed 
its limits. While on the, one hand it would be 
tyrranical. to accord premature; legal sanction to such 
movements, it would be idle to suggest that these 


objects can ever be secured without the aid p£ 
the law 7 . Statesmanship lies in finding when a 
popular movement is ripe for being accorded the 
strength of the law. 

Even more important is the attitude of Govern- 
ment to new ideas and new demands. Nowhere Is 
dogmatism less justified and more dangerous than in 
the sphere of right and wrong. And no state can 
persist in a policy of doubtful right, or nip a new 
idea in the bud. There is sufficient resistance to new 
ideas in the world as it is; and there is little or no 
need for legal persecution to strengthen that resist- 
ance. To our mind, individual freedom of thought 
and expression is valuable not so much because the 
individual should have an inviolable right to think 
and express as he likes, as because we believe that in 
every free thought lie the germs of a high social pur- 
pose and a humane public policy. The right of free 
association is indispensable if ideas, pregnant with 
good for the race, are to be swiftly propagandised and 
enabled to take their place, in their time, in public 
policy;' 

* * * 

An adequate theory of politics cannot set any 
clear limits to the sphere of state activity. There rise 
no benevolent neutrality which the State can be con- 
tent to preserve in matters which are- of common 
social concern. Economic questions are not, and can- 
not be, outside its purview. It may be that in some 
stages of evolution, the common interest could be 
best furthered by a policy of non-interference. But 
the decision as to whether it is non-interference or 
whether it is participation, and to what extent, . must 
rest with the people, as, a whole. Likewise, in matters* 
which are, broadly speaking, - cultural, the State can- 
not divest itself of responsibility. There is always, 
the danger that an institution like the State is apt 
to. be tyrannical. When institutional religion, has 
.come to.be condemned by thinkers and when of its. 
own- accord it is relaxing; its hold on men's minds, it 
may seem strange to suggest that the State has its 
duties, in this sphere. But there is. nothing inconsist- 
ent between, advocacy of a certain course and a recog- 
nition of the possible dangers therein. If man is a. 
social, animal, and he can escape a life, “nasty brutish 
and short”, only through society, then the. State as 
the paramount social organisation has to do all it can- 
to help the enrichment of human. life. 
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Hitherto we have been content to point out the 
evolution of policy from the standpoint of the growth 
of support and governmental recognition. It is also 
necessary to examine, the practical considerations 
governing State policy. It is a significant tact, and one 
which, nevertheless has been largely overlooked, that 
in the earliest times as in the latest, the State has 
attempted to do more for the individual than in the 
intervening periods. Government in the tribal and 
half barbarian stages was a complete affair, the poli- 
tical ideas of the time finding no place for nice dis- 
tinctions between politics and economics, between 
matters material and matters spiritual. Greek city- 
states had wide notions of the duties of the Govern- 
ment. And in all these, religion was part of the 
State; and in medieval times a distinction was made 
only to emphasise their unity in life. Feudalism was 
t an economic order which kept rights and duties close- 

ly bound together; and few were left without a place 
^ in ' economic society. In the present times, too, the 

number of positive functions which the State en- 
deavours to discharge to the individual are legion. 

? * * fl- 

it is only in the nineteenth century when the 
world had just lived down the horrors of religious 
persecution and the blunders of mercantilism that 
: ' attempts to democrats the sphere of the State and the 
law were most rife. The wholesome nature of these 
restrictions in the periods in which they were em- 
phasised cannot be denied. But before conceding any 
universality to these doctrines, it should be well to 
examine the cause of the similarity between the 
period before and the period after. That the tribal 
systems attempted practically the entire regulation of 
the life of the tribe can have only one explanation, 
that it was feasible because of the size of the group, 
the area occupied and the simplicity of individual and 
social, life. Even for civilised Greece, the same 
reasons may be said to apply; and in the larger aggre- 
gations of later times, the phenomenon is less marked 
to the extent that the tasks involved were bigger 
and more complex. The same explanation of feasi- 
bility holds good in the case of modern times. 
Though States and their populations may have 
grown larger, the vast, improvement in technique and 
equipment lias enabled modern governments not 
merely to keep the peace— perhaps they are doing it 
less efficiently than some, of their predecessors — but 
also to put the children to school, to preserve public 
1 health, to carry out schemes of irrigation to reclaim 

lands, to win markets, to control production, and to 
discharge a number of functions from which the 
political theorist and the practical slates man of earlier 
days would have shrunk back i« dismay. No medie- 
val government could possibly have thought of a 
system of compulsory education or a system of state 
control of transport or the reduction of acreage under 
cotton or wheat. 

It follows, therefore, that, while on the one side, 
the state of public opinion (or m earlier periods, the 
inclinations of the authorities) set its limits on what 
the State may do, ^ there is, on the other ride, the 
practical comidemUm of whether a Government can 
discharge a function if It were entrusted with. it. In 
other woids, the objectives of State endeavour are 
governed, aa m the case of individuals, only by the ■■■ 
auh ana die way, not to speak of the intrinsic value 
or such objectives. 

In reconstructing social ends and State policy, 
we^liave, therefore, to sweep aside the restrictions 
widi which they were hedged during the period of 
individualism and take into account the vast expan- 
sion that has taken place during the modern age in 
human knowledge and equipment. It is quite possi- 
ble to frame a scheme of life for the individual, which 
is complete m all that society and scat* could do for 
him and which would, far from cramping individual- 
ity , only enable it to develop all the better. A state 


exerting itself towards the realisation of such a 
scheme would be rewarded with the deepest loyalties 
of which the individual is capable, and which he 5 
never gave to the King or the Tope, to the feudal ’* 
overlord or the industrial employer. 

PIRIM 

"Eavesdropper’ ’ writes : 

Pirim has been the talk of the town. Editors of 
local papers have vied with one another in singing the 
praise of Pirim. Capitalists have shown avidity to , 
pay any price and secure the Indian rights of Pirim. 
Throngs of curious visitors have been visiting the Great 
Eastern Hotel, importunate to get admission to the 
private exhibition of Pirim. Artists and connoisseurs 
have lustily welcomed Pirim. But, as my stenographer- 
asks, what is Pirim? Pirim stands for "Portraiture In 
Relief In Metal." As with all definitions, this one does. : 
not, I am sure, take you far in the understanding of ' 
what Pirim is. Giving definition up as hopeless, I may j 
essay description. Pirim has been variously described 
as a three-dimensional photograph, the conversion of an 
ordinary photograph into a permanent picture in bold 
relief in whatever metal is best suited to the subject or 
theme, a new piece of photographic magic, a very re- 
volution in photography, happy blend of the art of 
the sculptor, the painter and the photographer, the- 
reproduction in metal, untarnishable and indestruc- 
tible, of a portrait, a scene or a group, from an ordinary 
photograph. This is varied enough description. But 
is Pirim any the dearer to you? All that I can say 
is that the beauty and realism of Pirim can be realised 
only when you have seen it. 

* Jp St 

Cowper went into ecstasies over the art of the; 
photographer. Were lie alive to see what Pirim is like, 
he would have confessed that his Muse was not equal to* 
sing the beauty or joy of this new invention. An ordi- 

{Continued on page 677.) 
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The match excise and sugar excise proposals, 
which are the exciting features of the 1834-35 budget 
of Sir George Schuster, _ have led to piquant, and, in 
a sense, poignant enquiries. Will the excise duties 
be leviable only on the production as on or' after April 
f, or will they apply to sugar and matches manu- 
factured prior to April 1 , -'but . stocked in godowns 
within the factory premises? Or will the duties be 
applicable even to stocks owned bv coiniianies but 
stocked in godowns outside of the factories ? I have 
had any number of personal calls and telephone calls 
for the clarification of the position in this regard. 
Fortunes can be made or Ipst according .as the factory 
in question adjusts or fails to adjust; stocks in - relation 
to the final plan of action decided on by ..the authori- 
ties. So far as I am aware, the lapse of a month 
between the announcement of the levy of an, excise' 
or customs duty and its actual coming into operation 
is unprecedented. The usual p.-u.vdw we are 
acquainted with, is Cor such dut ’w- to take effect from 
the date on which the Budget pronouncement' is 
made. It is only on the present occasion and only 
in regard to the excise duties, that the factories have 
been given a warning fully a month ahead. The 
interregnum leads, on the one hand, to hectic out- 
put, while the. immunity from the excise remains 
still in force ; on the other hand, ft occasions no less 
feverish activity in regard to all those manipulations, 
manoeiiverings, and adrpits adjustments that would 
ensure that the increased production of this period 
does not, by any mischance, become liable to the 
impending penalty of .a heavier imposition from the 
Government' -G'G. G : i : v . ; . 

** ' * % # 

One may he sure that the output from match and 
-iiwr factories during the current month would con- 
sdt { ut p record production, being perhaps two to two 
and a half times the average monthly manufacture, 
io the extent that the new duties have thus induced 
accelerated production, the realisations therefrom in 
me twelve months of the next financial year would 
be equivalent to what would be paid hi a ten-months’ 
working. But the Finance Member had, perhaps, no 
? . \ s natter. The organisation and machinery 
for wmitustenng the duty had to be created ; and 
wfenber had no magician’s wmid which 
a machinery to arise io an instant. 
,.j‘ . °-op?}atoon of Provincial Governments bad to 


While the delay of a month between the an- 
nouncement of the duties and their effective operation 
was thus deliberate, I do not know whether there 
was an equally deliberate motive in the paucity of 
information as regards the how of the excise. If 
the duties are to be applicable not only to the output 
on or after April 1, but to stocks made prior thereto 
but retained in the godowns of the factories, the 
owners would have to arrange for the removal of the 
stocks to some godown or other situated outside of 
the factory premises. If the duties are to be enforced 
not only on the stocks in the premises but also on 
the stocks in the other godowns of the factories 
wheresoever such godowns be situate, arrangements 
■would naturally be made for the disposal of more or 
less the entire output to selling agents or to other 
outside buyers. It is the vagueness of the position 
in this behalf, that had made manufacturers of sugar 
and matches so frightfully eager to get a definite 
answer to the queries posed at the beginning of this 
gossip. With a view to give a useful lead in this 
matter, I have been at great pains to study the Bills 
introduced in the Assembly for the providing of “the 
imposition and collection” of excise duties on sugar 
and matches. 


Clause 3 in both the Sugar Excise Bill and the 
Match Excise Bill merits careful study in this regard. 
The relevant clause in the former runs as under: 

“A duty of excise at the pate of one rupee and five 
annas per ewt. shall be levied on all sugar produced 
in any factory in British India and either issued out 
of such factory on or after the first day pf April 1934, 
or used within such factory on or after the said date 
in the manufacture of any commodity other than’ sugar,, 
and shall be payable by the owner of the factory.* 1 * 

Clause 3 of the Match Excise Bill reads as 
Mlows: ■ 

“A duty excise the rajte spudded % Sectiop 4 
shall be levied on all matches manufactured in any 
manufactory In British India and issued out of suck 
manufactory on or after the first clay of April, 1034, 
and shall be payable by the owner of the manufactory. 

f * * ' 

The emphasis in either case is not on mamifam 
time qu or after April 1, but on issue out of such 
factory or manufactory on ox after that date. This- 
may, .therefore, be said to make it quite clear that 
stocks in the factory, even if they pertain to the out- 
put of an earlier period than April i , shall be liable 
to the excise. Equally is it obvious that Indian.-- 
made sugar held ’ anywhere else but in factory 
premises ' will be exempt from the duty. Nor : is. 
there any mention of . outside godowns in any other 
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for*:? to the ease put up to the authorities. 'The 
Associations, between themselves, represent no less 
than 72 whl|evsi^ar factories in British India — and, 
I may add* quite a few factories In Indian States 
are also members of the Association and are, doabt- 
less, in agreement with the views put forward In 
the memorandum. Here then is und mbted weight 
and powerful authority attaching to the counter- 
proposals which have been submitted for the consi- 
deration of the Finance Member: and there is, 
surely, every need for a review of the position and, 
ff necessary, a re-shaping of the proposals, in the 
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section of the Bill or in the rule-making powers 
provided in the last clause. In this context, I must 
refer to the exchange of _ telegrams between the 
Indian Sugar Mills Association and the Government 
of India. The following telegram was sent on 
March 13 by the Association to the Hon’ble Finance 
Member, Hon’ble Commerce Member and the 
Hon’ble Industries Member : 

“Indian Sugar Mills Association strongly request 
Government issue press communique immediately 
clearing position regarding exemption from excise duty 
on suriir produced before 1st April, although issued 
later from factories. Unless Communique immediately 
issued factories suffering heavily due to fall in prices 
consequent on selling pressure request immediate 
announcement.” 

To which the following reply was sent on 

T March': 14: / // /fo /fog/fori/: 

“Cannot comply your request proposal of Govern- 
ment is that sugar produced before first April but 
issued later from factories should not be exempted. 

; ; W. : V-; ;! T b .V ' 

While the intriguing conundrums as regards 
godown location and liability to taxation may now 
be considered as definitely solved, other matters 
connected with the Sugar Bill have become fit themes 
for speculation and subdued but recurring rumours. 

■ Will the excise duty of Es. 1-5-0 per cwt. be passed 
in the Assembly without any reduction or abate- 
. ment? Will the Ehandsari manufacture of sugar 
be left untouched by the duty, as now proposed ? 
Or will an attempt be made, on a more correct 
. appreciation of the relevant factors, to bring Khand- 
sari sugar into tht present taxation scheme ? If so, 
/ will it not enable the Finance Member to secure his 
total requirements from a lower excise duty? In 
simple terms, is there not; a- ^strong case for imposing 
the excise on factory sugar as well as on Khaudsari 
. .sugar, and for reducing,, as a consequence, the duty 
from Es. 1-5-0 per cwt. to, say, twelve annas per 
cwt. ? From the reports I have been receiving from 
New Delhi, the joint deputation of the Indian 
• Sugar Mills Association and the Indian Sugar Pro- 
dileers ! Association which waited on the Members 
for Industry, Finance, Commerce and Agriculture 
and on the Financial Seceretary, would appear to 
have created a good impression about the justness 
of their case and the constructive spirit inspiring 
. their criticism. The Punjab and the U. P. Gov- 
ernments have, I gather, made it clear to the Central 
Government that the excise duty in the! proposed 
form and at the proposed rate would seriously 
jeopardise the economic interests of provinces which 
have witnessed heady activity in the matter of 
larger utilisation of sugarcane for manufacture in 
.•modern factories. Those provincial governments, 
.which must be allowed and are entitled to, the 
biggest, say in this' matter, seem definitely opposed 
to the present scale of duty. Sir George Schuster 
■cannot afford to brush aside their views lightly. 
'ifc'rX W '■ . W ■ # SM::. M. ; 

On the side of the industry, the representation 
made to the Government is backed by two powerful 
■associations, one consisting predominantly of Indian 
interests and the other of European interests, so 
That an unusual unanimity among sections ordinari- 
ly divided lends special emphasis and. irresistible 


light of the facts and figures, arguments and plead- 
ings urged from such influential quarters. 

Sugar factories in India are members of one or 
the other of the two associations. The Sugar Mills 
Association has its headquarters in Calcutta while the 
Sugar Mill Producers’ Association hails from Cawn- 
pore. The Chairman, Mr. Padampet Singhania and 
Mr. D. H. Pel Yates have made out, on behalf of 
their respective organisations, a cogent and convinc- 
ing representation, the main purpose of which is To 
show that the return at present enjoyed by the Indian 
white sugar industry falls far below /the degree 
envisaged by the Tariff Board and that in the event 
of producers being compelled to bear the full amount 
of the proposed excise duty, the industry will find 
itself in a most difficult situation. The atm and 
object of the Indian Sugar (protection) Act of 1932 
was “to provide for the fostering and development 
of the sugar industry for a period ending March 31, 
1946.” It was the intention and hope of the Tariff 
Board, in making its recommendations in this behalf, 
to foster such conditions and. afford', such protection 
protection as would induce the launching of sugar 
enterprises in such numbers as to make India self- 
supporting within the period of protection. 

"-.-The hopes of the. Tariff Board, have been realised, 
in a far more striking manner than one would have, 
thought possible three years ago ; and the situation 
to-day is just what the Tariff Board anticipate 1 would 
be the case towards the closing years of the protec- 
tion regime. It is claimed that the development has 
been so rapid that "the country is now considered 
to be almost.. self-supporting and, in fact, has practi- 
cally reached the stage envisaged by the Tariff. Board 
at the end of the protection period.” It was the 
assurance of protection for a period of fifteen years 
that was responsible for the big strides which this 
industry has taken. Eg. 15 crores lias been invested : 
and three main agricultural provinces have been 
transformed into important industrial units. The 
industry is now responsible for the employment of 
between 80,000 and 90, 000 factory workers, ■ 1,000 to 
1 ,500 graduate executives, a very considerable 
employment among bullock carters, and revenue to 
railway and other transport services. It produces 
and consumes 60 lakhs of sugarcane each season, pay- 
ing for its raw material no less than Es. 0 crores. 
An annual drain of a sum of Es. 12 crores, which 
represented the average imports of foreign sugai 1 s 
been more or less completely stopped. "Nor could it 
be said that these benefits to special interests have 
■ been at the cost of the consumer. 

* « * 

From the point of view of the consumer, the 
following table is furnished in the memorandum, 
illustrating the prices which the Indian consumer 
would have to pay (a) for Java sugar, (b) for Indian 
sugar at the average value recommended by the 
Tariff Board (Es. 8-13-1), and (c) for Indian sugar 
at the price actually ruling in February. (The con- 
sumption is estimated at six lakhs of tons; and in 





mid b( 
imised. 
of the 
suggeS' 


TKa 6* M.W(4 


The ‘‘COLLARFFB 5 * Shirt differs fra 
in fundamentals of design and eonstru 

The collar keeps its shape raid mrsa 
requires no studs or fasteners* 

■•'d v G;:d dG slG*GG'dn V; ; : 

White from ft s . «B~?S 

Colours' 1 „ . ' 


; ^ an be made with, any style of Collar , 

ilANt T PAOTBTtEW OKBiS,;? &3.G&X CK ST~ 


G R O S V E 3ST O R 11 O 0 S E , C A JL C TI TT A 

eW.VaVAWAVAVi. 81 ® ^VVVVUVV 






INDIAN FINANCE 


Trust and the Railways offered definitely to do their 
part if the Corporation and the Government should 
see their way to abolish the town duty of Re. 1 per 
bale. Even now, the proposal of ^ reducing freight 
and wharfage charges on cotton is pio visional on 
the abolition of the Town duty, though one might 
feel confident that ultimately in spite of the difficul- 
tfes in tli6 way tlic Town duty would bo abolislicd. 
The specific measures in this connection are the re- 
duction on the docks export wharfage charge from 
!2 annas a bale to 8 annas and abolition of the Port 
Trust Railway inward freight of 1 anna ^ a bale. 
These reductions would represent^ a normal loss of 
over Rs. 8 laklis a year in -Port Trust Revenue and 
would involve a corresponding deficit in the Port 
Trust budget for 1934-35 winch would have to be 
provided for in the revised estimates by withdrawal 
from the Revenue Reserve Fund. : Taken together 
with the measures announced to-day by the G.LP. 
Railway and the prospect of the abolition ^ of the ■■ 
Town duty, the action .taken ly toe Port Trust is, 
indeed, a very considerable and timely relief to : the 
hard-pressed cotton trade of this city. 

The Port Trust budget for ,1934-35 is notable for 
its accompaniment ox a spirited defence on the part 
of the Chairman of the Trust of the financial policy 
and achievement of the Port. .'That, compared, to the 
Port Administration of your city, Bombay has far less 
to grumble about and has even someth lug to be posi- 
tively grateful for, ng one q will; dispute. But Mr. 
W. R. :;S. Sharpe has painted a - very . glowing picture 
not of the Port’s finances so much as the Port’s finan- 
ciers.. His case rests, firstly, on the fad that the 
Port Trust was the first public body in India to 
undertake retrenchment on , a wholesale scale, which 
perhaps, is more a reflection on others than a com- 
pliment to Bombay! Secondly, for ten years the 
Bombay Port Trust has effected no increase in charges 
until the imposition of the 12} per emit, sur-tax in 
October 1932. And it must be remembered that, 
though the surtax was estimated to bring in Rs. 15 
lakhs, the Port has already given back to trade 
Rs. 5f lakhs in the shape of remission of ground and 
shed rents, to which must be added Rs. 6 lakhs of 
the now-proposed reduction on cotton. If we con- 
sider the extent of the retrenchment effected, it 
should be remembered that the Port Trust’s record 
should be examined only in relation to the controll- 
able expenditure; and judged by this criterion, ex- 
penditure has been reduced by Rs. ,44 lakhs a year or 
33 per cent. 

And all this has been done in a period in which 
revenue dropped by 25 per cent and the tonnage 
never touched the pre-war level. The best result re- 
corded was in 1922-23 when the total volume was 
6,835,000 tons. In 1929-30 it was 8,888,000; and by 
1932-33 it had declined to 4,689,000 tons. It is 
natural, therefore, that on a tonnage basis the pre- 
sent charges are roughly double the pre-war charges. 
And yet, as the Chairman claims, Bombay’s ratio of 
working expenses to income exclusive of debt charges 
is by far the lowest of any of the ports of India. As 
for the debt charges, the outstanding fact in favour 
of the Port Administration is that since 1924-25 no 
.capital loan was raised and the Port has managed for 
a whole decade without new borrowing. The capital 
debt of the Trust readied its peak of Rs. 22.81 crores 
in 1925-26 and, thanks to the avoidance of new loans, 
repayment of the .earlier ones and utilisation of 
surpluses in the sinking funds, the annual debt 
charges are steadily decreasing. The budget esti- 


(From Our Correspondent) 

Bombay, March 14, 1934. 

pricking its ears to catch every 

Delhi about the discussions between 

nnor of Bombay and the Central Government; 

It is certain that Lord 
have gone through the whole gamut 
laucial and economic position, and 
problems that now agitate the pub- 
A this city. It is too much to expect 

after the conference between the heads of the 
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Central and Provincial governments that anything- 
should be definitely known about what passed bet- 
ween them. Meanwhile, it is very intriguing to 
learn that the visit of the Bombay Governor to the 
Imperial Capital has been commented on by 
the representatives of other . provinces as evi- 
dence of a deep-laid plot in which Bombay s people 
and Governor have colluted to mulct the rest of India 

Too easily is it forgotten 
1 governor has to take the ear- 
;et into personal touch with the 
■ that the time 
months before 


FE of their lawful moneys. 

that a new provincial g< 
liest opportunity to gt . 
representative of the King Emperor or 
of his visit had been fixed nearly two : 

Sir George Schuster chose to create the cheap sensa- 
tion of a dog-fight between Bengal and Bombay. 

In one sense, it is well that this meeting between 
Ford Brabourne and Lord Willingdon should have 
come about at this juncture. For the respective sides 
could well be expected to put forth their case at its 
best and the Central Government, too, would be im- 
PJ pressed with the depth of feeling in the provinces .on 

||f questions like these. Another circumstance tending 

111 to enhance the significance and value of the Gover- 

S j nor’s visit to New Delhi is that the official member 

| for Bombay in the Assembly was prevented from 

||| participating in the debate and representing what 

might be presumed to be the standpoint of his Gov- 
® eminent on the questions that came up before the 

B; assembly. It would have been very helpful to the 

j$ non-partisan members of the Legislature to learn 

what the official member has to say side by side 
with the forensic denunciations of Mr, H. P. Mody 
f;; and Sir Cowasjee Jehangir. Unlike on earlier occa- 

sions, the Bombay official member would seem to 
have on this occasion come under an official ban. 
i; In view of this disability imposed on Bombay it is 

well that Lord Brabourne’s visit should have come at 
| this time. The occasion is also apt for Sir George 

I Schuster to implement the promise, he gave in reply 

| to Mr. H. P. Mody’s allegations against the Kathiawar 

| ports, of discussing this question with the Bombay 

I Governor. Considering that Lord Brabourne has the 

whole of his term of office before him and that the 
recent proposals of the Central Government are a 
jl crashing handicap on his race for financial success, 

| it is impossible that Lord Brabourne has missed this 

I opportunity of opening the eyes of the Central Gov- 

ernment to Bombay’s claims both to justice on the 
I merits of the case and charity in consideration of her 

l . plight. 

While Lord Brabourne has probably prepared the 
K ground for Government making its contribution to 

the solution of the problem of diversion of trade, the 
’ Port Trust and the Railways have already taken a 
:. definite ste'pi forward towards the same end. The 

1 Port Trust has provided in the budget, which was 

' duly approved : ;by . the . Trustees , on Tuesday last, for 

• a reduction of the Tneight and 'wharfage charges on 
cotton, a measure involving, a surrender of Rs. 6 lakhs 
of revenue on the part of au institution which Is by 
•• , ■: no .means In -affluent circumstances.' It will be re- 

G , ; , wembered that at the Conference between the Port 

. Trust, the Municipal Corporation, the Railways and 
- the ^ Government f-«r consideration of the quest ions 
i ( the diversion of cotton trade, the Port 



its cotton acreage. Akola and Amraoti alone can 
supply 1| million bales between them. And & 
things are, the rates are estimated to affect only about 
a million bales of cotton. To minimise the attractions 
Qf rival ports as outlets for the export of cotton from, 
this area, the G. I. P. has also provided facilities for 
the direct shipment of cotton. While formerly 
cotton used to be brought to this city and stored up 
before it was exported abroad, and thus involved h 
number of incidental charges, the Railway has now 
thought it possible to make arrangements by which 
the transit of the cotton from the cotton growing 
centre to a particular ship in Bombay would- be 
guaranteed by the Railway. However tangible tfte 
advantage of the inland system might be, there is 
no doubt that it will take time before the interests 
concerned can learn to avail of it. Publicity has a 
large role to play in this ; and if the Railway would 
resort to every means of popularising the new system, 
there is no doubt that the courage and enterprise it 
has shown will be amply rewarded by a marked 


lakhs a year for the next 10 years to finance capital 
works, the debt charges will, nevertheless, decrease 
from year to year and will not be more than Rs. 1,15 
lakhs in 1941 and 1942.” So far as the estimates of 
the present budget are concerned, it may be 
mentioned that the revised estimates for 1933-34 
show a small surplus of Rs. 27,000 and that the 
budget year is expected to leave a surplus of 
Rs. 45,000. 

The G.I.P. Railway, too, has done its part in 
reviving Bombay’s dying trade in cotton. The 
authorities have announced lower rates of freight for 
cotton despatched to Bombay and these rates are de- 
pendent on the abolition of the I own duty and a 
reduction in the Port charges and will come into force 
from April 1. It has been already pointed out that 
the Port Trust has declared its readiness to reduce 
the wharfage and Port Trust raliway freights. The 
G. I.P. expects to make up the loss in rates by the 
expansion in trade. The area served by the G. I. P. 
Railway is, it would appear, capable of expanding 
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'expansion 'of the movement of cotton through 
‘Bombay. 

Government, too, have taken the first move 
towards the abolition of the Town duty on cotton. 
A hill designed to this end has been published in the 
form of an amendment to the Bombay Municipal Act 
fSSS. The statement of objects and reasons says : 

“It is considered necessary to abolish, with effect 
from April.!, 1934, the Town-duty which is being levied 
under section 195A of the City of Bombay Municipal 
Act, 1888,. on raw cotton imported into the City ef 
Bombay, since the passing of the Bombay Municipal and 
Improvement (Amendment) Act, 1920. The reasons for 
the proposed abolition of the duty are: 

Firstly, . this duty assists the . increasing diversion 
from the City of Bombay of the trade in the export of 
raw cotton ; 

Secondly, in view of the pevailing low prices of 
raw cotton it is desirable, in the interests of the grower, 
to remove as far as possible every hindrance to the 
demand for Indian cottons. 

The strike situation in Sholapur has assumed an 
increasingly, grim aspect. While Government and 
employers are availing of every opportunity to 
inveigh against the mischievous agitators from out- . 
side, the strike has been spreading fast, more mills 
are drawn into its vortex and the attendance of mill 
vyorkers in all factories is falling day by day to a 
yet lower level. The latest figure available puts the 
percentage of attendance at about 24. About the 
merits of the case between labour and industry in 
Sholapur, it is dangerous to be dogmatic. Nor even 
can one be certain as to the part played respectively 
by the Government, the employers and the labour 
leaders. There are charges against one and all. 
Government have been accused of siding themselves 
With the employers and utilising the ordinary provi- 
sions of .the criminal law to prevent labourers from 
aggregating together and deciding on a course of 
action or otherwise strengthening their hands. 
Against labour . it . is said, picketing has never been 
-Peaceful, that intimidation has been freely resorted 
Co, that there are at least one or two instances of 
■incendiarism to their discredit and that, on the whole, 
the fight for the standard of life has not been a clean 
one. As for the labour leaders, they come in for a 
lull shate of the abuse as heartless promoters of 
mischief, being blind to all considerations of justice 


or prudence. Cases of violence have been reported ; 
and it is interesting that while the Times of India 
reported causalities of over a 100, the official report 
of the District Magistrate definitely refers to such 
accounts as baseless exaggerations. Thus, even on 
questions like these, there is considerable disagree- 
ment ; and it is futile to attempt to form definite con- 
clusions about the merits of the case. It may be 
mentioned, however, for what it is worth, that a 
public meting, in which men like MrwK. F. Nariman 
and Mr. Brelvi were present, condemned the action 
of the employers and of the Government and accorded 
its support to the demands of labour in ■■■Sholapur. as 
; being in consonance with justice. 

The legislative Council, too, had a day’s debate 
on this question. Accusations of partiality were 
freely hurled at the Government. The Home 
Member was obliged to put in an elaborate defence 
and to assert that all that the Government tried to do 
was “to keep the ring clear for the combatants.” 
Mr. Bakbale, as usual, suggested that the Govern- 
ment, should implement and give effect to the re- 
commendations of the labour Commission and set 
up a full-time Member for Labour, with an adequate 
staff, which will gather all relevant information and 
be in a position, when the time comes, tn adjudicate 
between rival claims. Mr. Bakbale clearly raised a 
too inconveniently fundamental question ; and it was 
all that the Home Member could do to effect Ids 
escape by putting forth the handy excuse of paucity 
of funds, though he murmured at the same time that 
Government cannot venture on such perilous paths. 

Cold worth Rs. 1,55,83,276 was ftxnoi'liri from Bombay 
for foreign countries during the week ewfi-m TU-v.-D 'id, 
The P. and 0. mail steamer, “Rawalpindi'*. \v!ne?> mailed 
from iiovaba v lor London or, ivUurdov a!’n-rp.fjo»i rvit-d 
gold worth Rs. 93,10.705. Of this, gold worth Rs. ’ SS.R6S 
was for New York, option London; Gold worth TG, 35.635 
for Amsterdam, option London or Paris; Gold worth 
Rs. 5L28, 139, for London, option Aiiud erdant, ’Paris or 
New x ork and the rest for London. 

The s.s. “President Hayes.” which left- Bombay har- 
bour for New lovk on Friday earned gold worth 
Rs. 61,92,571 (for New York), 

The total value of gold exported from Bombay for 
foreign countries since Great Britain went oh the’ oold 
standard now amounts to Rs. 1,73,28,68,582. 
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I took that also, but had to return the box after 
lighting a cigarette. This provided a link to continue 
the argument. 

"Now take cigarettes and tobacco", he said. 

1 picked up both indigenous and imported 
brands. 

However, when the Financial Authority wanted 
me to "take" not only cotton piecegoods but also 
hides which smelt rather badly and steel which was 
too heavy to carry, my patience was exhausted. 

Suddenly a bright idea struck me. With a hope- 
ful gesture, 1 asked, "But what about the duty on 
silver and gold exports?" 

I was disappointed. The Authority did not ask 
me to take silver or gold. 

Throughout this vast land on the morrow of the 
Budget, men asked one another to "take" sugar and 
salt, cotton and jute, linseed and groundnuts, hides 
and skins, matches and cigarettes. 


views, m special supplements a im cnwigcu i»u», m 
criticism in the Assembly, in outbursts in the Pro- 
vinces. It is time, therefore, to collect the second 
' thoughts on this Budget of Sir George Schuster, which 
is his last, but not his least. 

The Budget has been balanced. These few plain 
words sum up the story of a nation's financial eman- 
cipation. The glad news that Sir George had shown 
■a slight surplus flashed across the whole country. It 
filled everyone with joy. Clark bowled a slow ball not 
aimed at the head of the batsman so that the batsman 
could play at least one ball with safety. Jail warders 
.. told .the "political" prisoners what had happened 
’.and .allowed them to; go oh one .day’s voluntary 
hunger-strike to celebrate the happy event without 
insisting on forcible feeding. Nobody snored in the 
Assembly or in the Councils that day. The sur- 
charge on income-tax appeared attractive. The rural 
areas felt uplifted and the laces of the agriculturists 
were beaming. Even the unemployed ceased to tramp 
•the streets for a day in search of a job in order to 
bring a little brightness into the life pi the nation whose 
Budget' had. been balanced. vtyy ’’'A'-- Ayy- 

Financial authorities assure the country that it 
.is now definitely in a position to pay its way. Not 
merely that Sir George Schuster is able to pay kis 
way. Nor even that the Government of India are 
able to pay their way by increasing old and imposing 
fresh taxes, by raiding Sinking Fund and by mani- 
pulating the Depreciation Fund and by juggling with 
the Public Debt. But the country is paying its way. 
My neighbour who is barrassul by the durian of the 
' rent-collector told him plainly : "Don't trouble me. 
I have transferred rent charges to capital instead of 
revenue expenditure and. am not going to pay it now. 
The surplus Budget clearly shows that I am paying 
my way. The country is doing it and I am a part 
of the country. Sir George Schuster says it; and 
how can you doubt his word?" From every home 
where there is a deficit budget each month, because 
.figures cannot be' juggled and windfalls cannot be 
expected, a shout of joy goes out that the nation at 
least has got a surplus .Budget, For the nation does 
not live in homes and cottages and huts where there 
as penury and hunger. 


The Authority changed the subject. "Which do 
you think is the Cinderella Province of India, Lay- 
man?" :■ Dh.'t 

"Assam", I hazarded,, "because it is deprived of 
excise revenue on oil"Fryy, 

"Wrong. Try once more". .■■A.y>. ! y 

‘ 1 Bengal , " I ventured, "because it is deprived 
of the proceeds of jute export duty." 
y.,1 v , v Wrong. Try once again." 

"Madras,” I said almost in tears, "because its rice 
is threatened from Siam and Bangkok and unlike 
wheat or jute or cotton, its case is not heard," 
"Wrong again. Have another guess." 

, , "Punjab," I muttered sobbing, "because its 
wheat growers are not fairly treated." 

"No. Can you still, try?” 

"Orissa and Sind are not yet separate Provinces 
and have not, therefore, reached the stage when they 
could claim the privilege of being Cinderella Pro- 
vinces," I pleaded; "I do not know if you refer to 
Burma which wants to separate from, but maintain 
commercial relations with, India; or Bihar owing to 
the earthquake; or the Central Provinces whose Gov- 
ernment cannot subscribe to the earthquake fund 
owing to poverty and is worried about Berar; or the 
North-West Frontier Province which probably wants 
an increased subvention from the Central Government 
or Ajmer Merwara where there are no tariffs against 
detenus. If you had said, which is the Oliver Twist, 
Province I would have said, all the Provinces because 
they all ask for more. But who, O Great Authority, 
who is the Cindrella Province of India ? " 

* 'Why do you forget | that benighted Province 
of Bombay? Its development by Baron Lloyd at 
break-neck speed has, made it barren but it also bears 
some grudge against New Delhi and now comes for- 
ward 'with a beggar’s bowl. The Meston Settlement 
is the Aunt Sally of Indian public finance. Every- 
body can hit it. With so many Cinderellas competing: 
to dance with the Prince of Finance and put their 
feet in the lost slipper of Prosperity, who can say that 
the future of India is not bright? 

"When all are for a Section 
• And none is for the Nation 

And while the poor go on starving 
The Services ask for ration!" 


Puzzled by this dilemma, of a surplus in the midst 
of deficit, sumptuary allowances in the midst of star- 
vation, I turned to the Financial Authority for an 
explanation. "How is it," T enquired, "that the 
period of trade slump and fall in prices corresponds 
with additional taxation and restoration of cuts in 
-a Dries of the most highly paid Services in the world?" 

' "The explanation’', he said, "is very simple. 
Industries are thriving in this country more than they 
should. Government can welcome this only if they 
.are in non-Indian bands. But take sugar"- 

I took it. It tasted sweet. 

was > however, not satisfied. He continued, 
Now/,; take ■ salt"; , , y f , : , J y, 

f, * ook , a P 1 *^ of salt but it was very saltish. 

Un the other hand", said the great' Authority, 
"take matches". 



The rate at which progress has been made hither- 
to does not hold out the prospect of conclusion of 
the session before the second week of April. Govern- 
ment Members were hoping that the Session would 
end by 6th April but it is now likely to last 'if. the 
15th. The Simla move has been provisionally fly-a d 
.for the middle of April. The Finance Member is 
not likely to go up to Simla as lie will be leaving 
India early in May, Whether the Japanese Ifokga- 
tion will go up to Simla is still a matter for sper.ula- 
ion. The Japanese fear they may have to, No one 
can explain the delay that is oceuring in drafting the 
treaty, ^Alay he that the (.resent Augio-JapanSfe 
negotiations are causing this delay. It is freely 
mentioned here that the position of the British 
Government would be difficult if they sign a treaty 
of most-favoured nation treatment with japan in 
connection with India and enter into a trade war 
xvtfh Japan in respect of other territories. 


trust of the Bombay millowners. There was a time 
when the miliowncrs filtered with the Swarajists who 
ruled the Assembly, Then Government twitted 
them. Now they are on the side of the Government 
and now the nomofficials distrust them ! ' 

p.wy rvxxr, ;w.y.' w';i ^ . •:# ■ (Pvwyycy 

If I were to say whose speech was the best I 
would unhesitatingly give the award in favour of 
Mr, jostii. He put the issue so snuarelv that the 
House felt that the mill industry- had a fffiriv big 
charge-sheet to answer. The millowners had failed 
to rationalise the industry; had ignored all that 
Tariff Boards and tne .Labour Commission said in 
1 of labour, had given no impetus to indigeti- 

JsLV insurance business and had not attempted to 
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OLYMPUS 

(From Our Correspondent) 

:: New Delhi,' March 14. 
The struggle for legislative preference has 
thrown the Budget ^temporarily. . into-. ■■ the back- 
: ground. Sir Joseph Bhore was anxious to have his 

Textile Bill referred to a Select Committee and Sir 
Harry Haig wanted to rush through his States Pro- 
tection Bill. The former being a tariff measure got 
the better chance, and Sir Harry was told to wait 
till the Finance BilTisrth^^ 

! ■ . Sir Thomas Ryan’s death has lost the Assembly 

a precious day. This was willingly surrendered. 
Sir Thomas was neither a regular Member of the 
House nor one Of its front-benchers. He did not 
g ~ have even the status of a Secretary to the Govern- 

ment, But he had won such universal esteem and 
affection that no one had the heart to say that the 
_ adjournment should not be for a full day. It was 

' * felt, no doubt, that such a precedent, might prove 

’ A jf embarrasing in future ; but on such occasions it is 

sentiment more than balanced views that : prevails 
and every one was happ 5 r that the Assembly 
adjourned. 

j ’"v ■ J.. F Fry; 

j§S The death of Sir Thomas has really shocked 

every one. The least expected, it reminds me of a 
talk I had with him only last week, So full of life 
and looking fresh and young, I asked him why he 
was retiring and why was he depriving India of 
those gifts he had acquired through a varied admin- 
istrative experience. Sir Thomas had great sym- 
pathy with India; and there was no occasion in his 
life when his Irish feelings were not with Indian 
ambitions. He replied that he would like very 
much to make India his home, but his family ties 
' made it impossible for him to stay in this country. 

. He agreed, however, that India was the poorer for 
every official who left her, just, when he was able 
to revert to it public life and enrich it. Tittle did 
f : :; we think that the end was so near. : y- yyFFFlFI 

m * * 

Yesterday the Assembly : met to discuss the 
Tariff (Textile) Protection Bill.; The debate -was 
entirely directed against the Mody-Tees Pact. Sir 
Joseph Bhore made one of his longest speeches. 

, He spoke for an hour. It. was, frankly, a laboured 

speech. There was no; fire in it; no originality and 
fif not even the directness that Sir Joseph' is able to 

impart to his brief speeches. The only occasion he 
|f warmed up was when lie pleaded for a friendly ges- 

ture to Tancashire. 

* * * 

After that the attack was not on the “front 
benches'* but on the coterie of the Independents 
who were shielding Mr. Mody. Mr. Mudaliar sat 
near the Bombay representative to cheer him up 
, against the tirade poured against him by Mr. R. 

Has and Mr. Joshi. Mr. Mody's sense of Humour 
too came to his rescue. 

.:-V ' * .# * 

T^n'a-fitr cf-flttljf fho .linn rt-OW.’yil mUJ Jf j* 


develop Indian industries for stores— all because as 
Managing Agents, they were making money as 
agents for foeign insurance companies and foreign 
suppliers of stores. 

%: # * 

Air. Mody took an hour and twenty minutes 
to answer the "charges. He is a clever advocate and 
avoided answering charges by making counter 
charges. He felt the agony of condemnation but 
was sure that history would pronounce him as the 
best friend of the “teeming millions.” The only 
part of his speech which might have caused some 
sensation, he spoke only in suppressed tones and 
“code” language. It seems he has some evidence to- 
show that the Japanese . are trying to get over the 
fixed quota through certain devices. He has promised 
to let the Select Committee know it all. Sir Leslie 
Hudson proved the best friend or “Tittle Mody 5 ' as 
he is affectionately called by the European group. 
He backed his speech including his plea for change 
of tariff in respect of yarn and artificial silk piece- 
goods. 

■Mr. K.: C. Neogy. having secured a ruling from 
the President that by sending the Bill to the Select 
Committee the House will not be committed to the: 
principle of preference but only to protection tp>. 
textile and silk industries the Bill went to the Select 
Committee without protest. It was dear, however 
that the non-official opinion had withdrawn its love 
from the millowners and had bestowed it on the 
handloom weavers. There was only one voice — 
that of Air. Maswood Ahmed — which demanded a 
cotton excise duty, I predict that this voice will 
grow, as years go by, and that it will not be long 
before the millowners come hi for an excise duty. 

y;y y ■ . yy * . » ■ ■ ; ■#- 

It was only a year ago that the idea of an excise 
duty on sugar was mooted and then it was laughed 
at. To-day it is a settled react. This brings me to 
the point that Sir George Schuster will have a tough 
task in defending his excise duties. The industrial 
interests are organizing a strong protest and they 
will get many spokesmen in the House to ventilate 
their point ,of view. The fact that the Punjab and 
U. P. Councils have condemned the central budget 
in this respect has given added impetus to the anti- 
excise movement. 

The result is that for the first time this session 
Government whips are really active. They are going 
about canvassing support for the Finance Bill It 
will not be right to prophesy that the Finance 
Member will offer a compromise — because he cannot 
offer any. His proposals will get through the House,, 
but only after a very tough fight. 
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should favourably consider the granting of such a sub- 
sidy, taking care not to prejudice other sections of 
British shipping thereby. 

(c) In their desire to help the industry in a crisis 
H. M. Government should study and should prune the 
various burdetis of taxation and regulation which have 
been laid upon British shipping over periods of pros- 
perous trade. 

Whether, industrially, tramp shipping has been a 
great success in England is a debatable question. But 
it is an undisputed fact that there was a time, not very 
long ago, when England depended largely on tramp 
ships for her food supply. In fact, the ‘‘Coal out- 
wards, grain homewards" type of tramp steamer was 
almost a national characteristic of Great Britain, But 
to-day’s state of affairs is altogether different. 

The tramp shipowner has been the victim of cir- 
cumstances over which he had hardly any control. 
But he must shoulder a certain amount of blame for 
not moving more rapidly with the times and for the 
lack of vision. Firstly, the faliing-off in the coal ex- 
port of England was a great blow to tramp shipping. 
The day when oil was proved more economical and 
efficient, as a motive power, than coal was an evil day, 
not only for the coal industry itself, but for tramp ship- 
ping which depended for profits mainly on the carriage 
of coal to non-coal-producing countries. Secondly, and 
this is where the tramp shipowner really has a grouse, 
tramp shipping has been the victim of subsidised for- 
eign tonnage. Hence the cry to "meet subsidy by 
subsidy.” 

While a certain amount of protection is, perhaps, 
necessary to prevent tramp shipping from disappearing 
altogether, the Government should go very minutely 
into the question before going to the taxpayer for a sub- 
sidy. The tramp shipowner must be asked to put his 
house in order. The old coal-burning small tramp ship 
must go and first-class tonnage with the most economi- 
cal and modrn machinery must be put into use. The 
fact that a very large portion of the carrying trade has 
passed slowly into the. hands of Scandinavian tramp, 
shipowners is ascribable to the superiority of their ton- 
nage. The British tramp shipowner is open to the 
charge that he has clung desperately to the old type of 
coal-burning vessels of small tonnage when the dwind- 
ling state of world-trade should have made him try his 
best to retain his portion of the cargo-carrying trade by 
newer and more modem methods. Fresh routes might 
have been sought and faster and more efficient boats 
used instead of pressing obsolete tonnage into service. 
The growing ' ‘nationalism” of countries may require 
that the interests of the tramp ship should be protected 
against unfair competition. But the tramp shipowner 
must be asked to pull up his socks and not merely play 
on the sentiment of, the nation in asking for help. "The 
Victory” had her uses at a crucial stage of England’s 
history. But how long would England last if she had 
to depend on boats like the "Victory” for her modern 
naval supremacy? Similarly, the old tramp ship must 
. go and make room for more modem, larger and swifter 
vessels of a tonnage an ocean liner would not disdain 
to possess. 

The Anglo- Japanese Trade Talks: 

: This week has not seen any improvement in the 
deadlock at which the English and the Japanese 
cotton delegates had arrived, and as foreshadowed 
last week, there is every likelihood of the Conference 
breaking up over the "area” issue. Both sides are 
clinging rigidly to their views. The following official 
statement has been issued : — 

“A further ineeting of the British and Japanese 
\ textile delegations was held at the Board of Trade. It 
was agreed" at the end of the meeting to issue to the 
Press the < owing summaries of the position taken 
. up by _ each delegation, which were prepared by the 
resp ee rive delegations . 

“The British delegation informed the Japanese dele- 
gation of their meeting earlier tills week with the 
.Special Committee in Manchester .representing air see- 
tions of the trade. They had i xj i ■ ned t ti course which 
the discussions had taken, and tht committee, after fall 
consideration, decided it was not possible to vary the 
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Mr. Eden’s Tour : Shipping 
Subsidies : The Anglo-] 
Talk Deadlock : lucre 
Earnings : 

Mr. Eden's Tour : 

Mr. Eden lias 
•the Continental Capitals- ^ and 
Ms report on the 
Europe. It would, perhaps, 

'Optimism, if he carried any 

strengthened by the J 

Capitals— -especially 
to have put forward 
of the air in clh-.l 
.provisions 

Germany also prefer, it is 
for a disarmament convention 
rurged by Great Britain, 

Poland is based more or less on the hue 
proposal. But where the major Powers 


of 


returned from his tour 

1 ; one eagerly awaits. 

Disarmament 

be safe to forecast that his 

with him, was not greatly 

the discussions he had at the European 
illy at Berlin, 

, irtw j a plea for immediate disarmament 
direct contravention of one of the main 
of the Versailles Treaty. Both Italy and 
reported, . the six-year _ 

to the ten-year plan 
Germany’s recent pact with 
- ’* of the British 

But where the major Powep are concerned 
Germany is more wary and less, conciliatory. 

And while these endlessly futile conference 
'going on. General Goering announced his- pi: 
compulsory air- training of all German toys and -girls* 
The ostensible plea is to further the interests of "Air- 
Sport.” Whether "Air-Sport’’ includes the "Sport of 
Kings,” one cannot emphatically . ; declare. But it 
■•should not be a matter for surprise if the . German Air 

fleet proves more ... 

it was at the last. It is true that Hitler in his public 
utterances openly denounces warfare between nations. 
"The Nazi Government representing the entire nation,” 
'he declared, "realises that it risks everything by want 
— only provoking war.” But the peace that Germany 
— or any nation for that matter— desires or is likely to 
;get is a sort of armed equilibrium which the least 
international complication will disturb ino a seething 
chaos. 

Skips and Subsidies : 

The shipping industry of Great Britain 
is passing through a difficult phase. The supre- 
macy of the British Mercantile Marine, has slowly, 
but surely, waned so that the very existence, in the 
future, of Britain’s tramp shipping has become a real 
problem. The cry has, therefore, been raised for sub- 
sidies and protection. The Chamber of Shipping and 
the Liverpool Steamship Owners' Association have 
passed the following resolutions : — 

(a) That R. M, Govenime.it should intensify its 
activity with all possible despatch in the negotiation of 
new or revised treaties and trade agreements on the 
.following lines : — 

t re it Britain, in consultation with the Dominions, 
-should join with other nations m an effort to restore 
world trade. This group should include all the great 
creditor m tions nd should :igree the prmcipks to be 
obsen ed and concede most-favoured-nation terms only 
to each other. Among these principles should be an 
obligation on each creditor nation to accept such pay- 
ment in goods and services as will offset its- creditor 
position and on .<fl co-operating *<a loss an obligation 
to stabilise prices and currencies and to restore the 
freedom of the sea*, for peaceful ’commerce. Bilateral 
agreements should first be negotiated but should be 
framed, as far as possible, to lead naturally to the for- 
mal Ion ct a group of countries which ar prepared to 
trade with one another on the agreed principles .... 

■ fb) If; M. Govermeat, after consultation with the 
Dominions, should announce:— 

(1) that Imperial preferences will he enjoyed only 
by goods Imported in ships belonging to countries 
which give fair play to British exports and British 
shipping as indicated in (a) above; and 
, (2) that pending ike re rival of trade and xhe effec- 

tive open tion of the above measures, subsidy will, 
where necessary, be met by subsidy. Accordingly, 
when ary section of the British mercantile marine can 
show that a temporary subsidy is neressary and null 
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’ attitude, of- the British side in regard to the geographical 
“• scope of the discussions. 

“They were stilt of opinion that only on a world 
basis could the discussions serve the purpose in view, 
namely, the restoration of stability in the world textile 
markets. Action within the British Commonwealth and 
home market would not have necessitated the calling of 
an Anglo-Japanese Conference. 

“For the Japanese part it was made clear that they 
strongly maintained their attitude, but since it was 
impracticable, for reason already fully explained, to in- 
clude the world markets, it would serve no useful pur- 
pose to discuss them. They expressed their strong 
opinion that it was a one-sided proposal to restrict only 
Japanese exports. 

“They thought that the only practical basis which 
they could usefully discuss would be the markets of 
Great Britain and Colonies, where any agreement which 
might be come to could: be actually put into practice. 

“After further discussions of the two points of view, 
the Conference adjourned until Wednesday March 7.” 

When, one wonders, will nations really begin to 
co-operate with a view to further world trade and 
thus add to the sum of human happiness? 

Imreased Railway Earnings : 

The general revival of trade is reflected in 
increased railway earnings. There was a handsome 
increase of £227,000 in the “Home Railway” traffics 
for the last week in February. The previous best 
was j£2O8,(X)0 in the second week of January. Rail- 
way stocks have also risen substantially in the market. 

Railway revenues fluctuate with such alarming 
suddenness, that it would, perhaps, be rash to draw 
vety : bptirriistic conclusions from these figures. But it 
can hardly be gainsaid that England has left the worst 
period of depression and slump behind her. Sir Robert 
Home, presiding at the Great Western meeting, voiced 
his cautious optimism regarding the future. "We must- 
fake a cautious, and modest attitude” said Sir Robert, 
"towards our prospects. But given a freedom from 
strife among the nations, and some advance towards 
restoration in America,, we may go forward with more 


UNITED STATES OF AMERICA 


Roosevelt vs. Industrialists : The 
Stock Exchange Control Bill : 

The events of the week, though not of a startling 
nature, as one has come, almost, to expect from 
America, were nevertheless suggestive of great 
changes and upheavals in the Future. The all:- 
conquering career of Mr. Reosevelt has .met. with., 
the first serious obstacle and he is thrown on the 
defensive and is even thinking of compromise. 

This is the result, not of one or two isolated; 
incidents, but the cumulative effect of the Presi- 
dent's entire policy which he has been pushing 
forward with such remarkable dash, integrity and 
courage. 1 From the end of November began Mr- 
Roosevelt’s ruthless experiment of “putting the 
house in order”, and a fresh drive almost every day 
has swollen the ranks of the Opposition until, now,, 
it has taken formidable proportions. 

The last, but by no means the least, recruit 
to the Opposition camp is the Industrialist. Any- 
one who has read Mr. Roosevelt’s published writings 
knows that he is. pledged to guard agricultural 
interests against industrial intersts. But what the 
industrialist had not looked for was an attack on the 
industrial codes. The National Recovery authori- 
ties want to increase the influence of labour in the 
administration of the codes and when, over and 
above this, Mr. Roosevelt is rushing a Mil through 
the Houses granting him more absolute powers to 
negotiate trade agreements with foreign countries, 
the industrialists, who have so long depended on- 
protection for their profits, are naturally alarmed. 

It remains to be seen whether a better state of 
affairs emerges from this struggle between Mr. 


The feme of the Wolseley "Hornet” has spread 
throughout the world, and this new 1934 model marks 
another great advance in the 12 h.-p. six-cylinder class. 
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prominent among which are the underslung compound 
“?™ e > four-speed synchromesh gearbox with “Silent 
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successful \velseley type. We shall be pleased to 
forward specifications and arrange demonstrations. 
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hoarding of the precious metal, too, Oiie of the" 'staffs- ' 
ticians estimates that out of a tot^l' , 
francs of gold imported into France "from ' 1928 'to 
1933, only 50,000 million went to su.-il Mfff- Bath's 
reserves. The balance went into private hoards, it 
has, therefore, become necessary for the Government 
to stop this hoarding habit, if the Treasury is to func- 
tion satisfactorily with its operations. By constantly 
raising the rates of loans, the Treasury may succeed 
in securing a few millions now and then. But a more 
effective method is now necessary. 

The Doumergue Ministry has set itself to balance 
the budget for tne coming year. Aiming itself with, 
powers to effect economies by executive decree, the 
French budget for 1934-35 has been so framed as to 
yield a slight surplus. The total expenditure for 1934 
shown in the bill under discussion in the legislature 
this week amounts to above Fr. 49,999 millions. Eco- 
nomies to be effected by decree amount to about 1,744 
millions, leaving a net expenditure of 48,255 millions., 
As the estimated revenue is calculated at 48,3x4 
millions, there is left a surplus of about 59 millions. 
In moving this bill in the Chamber, the Finance 
Minister admitted that to ensure a real equilibrium 
several milliards of francs must be obtained by eco- 
nomies and fiscal reforms. He is also reported to have 
pledged himself before the Senate to accomplish within, 
ten days economies to the extent of 600 million francs, 
M. Germain Martin hopes that by reducing the rate of 
taxation and by broadening the basis of- taxation, he 
would be able to acquire even more funds than are 
actually required for balancing the budget. 

The discussions on the budget were also made use 
of ; to reaffirm F ranee 's faith in the gold . standard’ and 
the existing parity levels. The Finance Minister is 
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Roosevelt aud the industrialists. But, for the time 
being, there is great nervousness in the market and 
the steady progress of America tow aids tecoveiy has 
been arrested. 

The Stock Exchange Control Bill. 

The disgruntled industrialists have thrown in 
their weight with the opposers of Mi . Roosevelt s 
Exchange Control Bill. It is genet ally ^ believ ed 
that Mr. Roosevelt is prepared to compromise m the 
matter of the- Exchange Conti ol Bill provisions to 
enforce his demands in other matters such as trade 
negotiation powers with foreign countries referred to 
above Mr. Roosevelt has so far maintained a non- 
commital attitude which lias filled some with hope 
and others with alarm. It is said, however, that the 
Authorities are far from convinced with Mr. 
Whitney’s presentation of the Stock Exchange case 
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FRANCE 


»~the claims of a profit-sharing: Endowment 
Assurance Policy merit most caref u 1 considera- 
tion. Such a Policy for, .say, Rs, 16,000. creates 
a capital which can never depreciate, 1 , gives fall* 
protection for wife and child, from the moment 
'the first . premium is paid, . forms - an acceptable 
security to yonr Banker lor the purpose of an 
over-draft, and materially increases in amount 
as time passes, ’ : . 

Life Assurance receives practical Government, 
encouragement in the shape of Income ; Tax 
rebate. Tt is the only form of Investment 
favoured itt this way by Government. You will 
be wise to take full advantage of it. 

The Standard Life Assurance Company is the 
Pioneer of. Life Assurance in India, and is a 
Mutual Company over 106 years old and with 
funds amounting to over £23,000,000. No Office 
in the world carries out its valuation on a more 
stringent basis, which means immense reserves 
and great bonus-earning capacity, 

Tim Corapanv’s position is well summed up 
in the following extract from a recent article 
in the financial press:— 

"It is one of the outstanding life offices 
of the world; and every year its accounts 
carry fuller evidence of thorough soundness, 
from top to bottom, which means a high 
. . level of. security and a high rate of profit, 

for the policyholders." 

Write-to day staling dale of birth , 
when MI varUcaUrs will he sent to 
you, without obligation on your part . 
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reported to have referred to the campaign in the 
CJ. S. A. to persuade France to resort to devaluation 
of her currency and pointed out that he failed to 
see any advantage to either country from such a 
course. The view of the French Government was that 
devaluation would be of no benefit to the country; nor 
would it tend to improve international relations. The 
French slogan, therefore, continues to be “no inflation 
and no devaluation. ’ ’ Emphasis is also laid on the 
necessity of a balanced budget; and once the spectre of 
deficit budgets is laid, all classes would be at one in the 
wish that the nation would be spared the dangers of a 
managed currency. 

It is therefore a matter for alround gratification 
that the Ministry has accomplished a task which is not 
only important by itself but is momentous in its sig- 
nificance to the currency and exchange. Though it 
will be some time before the condition of the Treasury 
can be considered thoroughly sound, the passage of the 
Budget should have its effects felt on the market. An 
appeal to the market for funds may be necessary; but 
this cannot detract from the importance of the balanced 
budget, as the cause of a new confidence in the markets. 

In the field of trade negotiations also the tension 
which had been reached a week or two back, appears 
to have been relaxed. The British ultimatum to 
France demanding a revision of the quotas under 
threat of imposition of new import duties and the 
French determination to make a bold stand revealed by 
the retaliatory measures taken by the Doumergue 
Ministry have brought the position to a standstill. 
Eveiy thing was dependent on the French offer to open 
friendly negotiations to end this trade war. All eyes 
were naturally turned to Mr. Runcinian to watch ex- 
pectantly what his next move would be. British pub- 
lic opinion is veering round towards conciliation with 
France. Mr. Neville Chamberlain explaining the 
work of the National Government in re-establishling 
British finances, has expressed his conviction that it is 
impossible for Great Britain to he prosperous “by 
holding aloof from developments in the rest of the 
world.” Several of the fundamental problems of the 
present day are international in character and demand 
the collaboration of several nations for their solution, 
•among them being lowering of trade barriers. Earlier 
in the day the association of British Chambers of Com- 


merce have reiterated their faith in bilateral trade agree- 
ments. 

' Mr. Runciman appears to have seized this oppor- 
tunity and utilised it to the fullest advantage. M. 
Lamourex, the French Minister of Commerce, is ex- 
pected at London during the coming week to confer 
with the President of the Board of Trade as a preli- 
minary to the negotiations for a new commercial treaty 
between the two countries. Though much official 
secrecy is maintained as to the probable lines on which 
the discussions will proceed, it is reported that Britain's 
latest Note expresses her willingness to negotiate for a 
fresh treaty on the basis of the present level of trade 
between England and France. More venturesome 
reports predict that the new trade agreement, that may 
be arrived at as a result of the negotiations, will only 
stabilise and regularise the trade between the two 
countries without any change in the volume or in 
variety. The previous treaty that has just been , 
announced by France to be cancelled was out of date, 
contained no most-favoured-nation clause and was in 
other ways considered inadequate. But the Treaty 
that may be signed now is not expected to contain 
anything sensational apart from substituting iq'U for 
1886. 

This, certainly is a hopeful sign and better counsel 
prevailing in the course of the negotiations, satisfac- 
tory agreement should not be far off. Already it is 
evident from the nptes exchanged between the two 
countries during the week that there is a natural desire 
to bring the present unsatisfactory relations to an end; 
and it may be taken that its general tone is also con- 
ciliatory. In the House of Commons, Mr. Runciman, 
announced that he would even prefer to call off the 
quota-tariff war as a preliminary if necessary and ex- 
pressed readiness to open negotiations on the basis of 
the status quo. 
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regulations which form the characteristic teatuic OiJ:ne 
economic position of most of the naaons m <..= <0 con- 
tinent of Europe, it is heartening _ to ir.coid a niosi 
satisfactory state of affairs in the bouth-en.s i: ern ^.on- 
tinent of Australia. The world -<aue wcpi^niou, 
which has still got the major nations m hs gr-p, ap- 
pears to have relaxed its hold on /-vusLiala. bemg 
predominantly an agricultural and pastoral countiy mia 
depending for its prosperity on its staple muustiies 01 
wool meat and food products, the export trade 01 the 
Commonwealth has maintained a steaoy .one, m md, 
even a slight improvement is also noticeable. 

A comparison of Australian trade iiguie» mr the 
past six months of 1933-34 Wlt ^ 
ponding period of 1932-33 wi]I servc to 1l,us,:rarc tn,s 
upward trend of trade : 

MERCHANDISE AND COMMERCIAL GOLD 

Surplus of 


Exports 

over 


1933 

July 

August 

September 

October 

November 

December 


Totals 

Figures for correspond- 
iyg period of 1932 ... 


Exports 

Imports 

Imports 


L 


5,688.000 

4.895, 000 

1,289,000 

5,240.000 

5,024,000 

21(5,000 

8,642.000 

4,97(5 000 

8,606,000 

9,802.000 

4, 075,(500 

4,827,000 

18,092.000 

5,5188,000 

7,5,18.(500 

I 1,107.000 

4,558,000 

0.549,000 

58,571 ,000 

29,470,000 

24,101,000 

10, •te>7,000 

80,050,000 

9, 117.000 


It will be seen that the exports for the first six 
months of the current fiscal year, ending June 3° mixt, 
are £13, 104,000 in excess of those of the corresponding 
figures for ’1932 while the imports are £ 134ft:), 000 less, 
so that the surplus of exports over unpons for the 
current period at £"24,101,000 is £14,534,000 greater 
than as at December 31, 1933. BIr. S. M, Bruce, the 
Australian Minister in London, in reviewing the trade 
position, remarked, that, if the same trend is main- 
tained during the current six months of the fiscal year, 
it is quite probable that the trade balance would not 
be far short of £50,000,000 sterling, fin,, almost double 
the amount required to meet the services of the over- 
seas debt. This optimism is all the more justified as the 
current wool prices are now over too per cent, above 
those ruling during the corresponding period last year. 
It is expected that this year the word sales alone would 
realise approximately £45,000,000 sterling as compared 
with the last season’s turnover of only £28,000,000 
sterling. 

The effect of this export surplus on the debt ser- 
vices is therefore favourable. A substantial amount of 
funds is now available in London to liquidate external 
debts of the Commonwealth and States, mainly payable 
to London and New York, which stand in the neigh- 


bourhood of £26,700,000 sterling. The availability of 
surplus funds, even after meeting this": debt repayment 
may bring to the fore the question of strengthening up 
the exchange position of the Commonwealth’s cur- 
rency; but as this problem will not arise until after the 
current fiscal year, it need not be examined at any 
length now. 

This satisfactory trend of affairs has been fully 
taken advantage of by the Commonwealth Government 
which by a well-programmed series of conversion ope- 
rations has brought about a vast reduction in the nation- 
al debt. In December last, the holders of £16,647,349 • 
5 and 5I per cent State Loans were offered a 3JI per 
cent stock, redeemable in 1946-9. The flat yield on that 
issue was £3-15-90. per cent. Earlier in the year. In 
September a similar issue of £21,000,000 3f per cent. 
Commonwealth Stock 1948-53, was made at 3$ per 
cent, to convert or repay the £15,000,000 6 per cent. 
1931-41 Commonwealth Stock, the £4,901,233 of 
N. S. W. 5| per cent, stock, and the £1,049,993 of 
Western Australia 3f per cent, stock 1930-40. Still" 
earlier in May 1933 £11,400,000 of 6| per cent. State . 
Loams 1930-40 were converted into 3| per cent. Com- 
monwealth Stock 1937-38 and a similar conversion was 
made in July of 6 per cent. Stocks to 4 per cent. 

The final attack on that part of Australia’s exter- 
nal debt which bears a high interest and which is op- 
tionally redeemable was made a fortnight back. The 
issue was of £21,636,000 on Cash and Conversion Loan 
maturing 1954-59 and issued at Rs. 97. The Loans 
accepted for conversion were the 5 per cent. New South" • 
Wales Stock, the 5 per cent. Victoria Stock and the-. 
5 1 - per cent. Queensland Stock, which is redeemable on 
or after July r. on three months’ notice. 

The annual interest savings as a result of these 
operations amount to £1,964,362 sterling. The rate of. 
interest has taken the downward trend and has reached 
the level of 3d per cent, from 6, 6|- per cent. It is 
ra.th.er difficult to say if the rate will fall still lower in 
the immediate future. Directly depending on the op- 
portunities for safe investments of funds, the present 
downward trend is undoubtedly due to a great extent 
to the trade depression and the abandonment of the gold 
standard by many nations in Europe. 

The most outstanding event during the week in the 
Commonwealth Government is the Premier’s Confer- 
ence at Canberra which is now in progress. Among the 
subjects of importance that are considered at the Con- 
ference is the question of "secession” of West Austra- 
lia from the Commonwealth. The referendum in the 
State has resulted in an unequivocal desire in favour of 
separation and though the legal and constitutional diffi- 
culties, may not permit of an immediate separation, the 
problem remains a momentous one requiring solution, 
though not now, at least in the course of the develop-: 
men! of the Commonwealth. The popular opinion on 


A8SICURAZIONI GENERALI 

THE GENERAL INSURANCE COMPANY* LIMITED, OF TRIESTE AND VENICE 

OWOKPOfUTED IN ITALY) 


Capital FpRy.Fatd up & J ,000,000 

<at Current Sterling Rats of Exchange 

Annual Premium Income Exceed* 

810 , 000,000 

pNE OF THE WORLD’S ' SOiSdISt" AND MOST POWERFUL COMPOSITE' INSURANCE INSTITUTIONS 


"tTAc Company hat pltottsrt in atweuaetoff Oie Opening of tit Branch Office for INDIA BURMA, and CEYLON 

2, DALHGU5IE, EAST, * - - - . - ; * “ - * « . CALCUTTA; 


"TalegrapMc Addrw* : GENERALI «* 



Telephone s CALCUTTA 1491 ; | 

1 r ' 













BARGAIN-SALE 


& TRUCKS which 
attractive prices to m 


3, LOWER CIRCULAR ROAD, CALCUTTA 


CARS ALWAYS AVAILABLE FOR HIRE 


Buoyant Power. 
Ample room for four. 
Concealed spare wheel 
and 1 u g g a g e grid. 
Front & rear bumpers. 
Illuminated direction* 
indicators 


syncnro-mesn gears in 
second, third & top. 
x-braced underslung 
frame. 

Triplex - toughened 
glass Automatic screen- 
wiper Unique body- 
design. 


SATISFY YOURSELF ON A TRIAL RUN 


Other Cars m the 1934 Standard Range 


Ut* 1934 STANDARD “Ten" 
The 1934 STANDARD “Twelve' 


The 1934 STANDARD ‘'Sixfeem’ 
The 1934 STANDARD “Twenty’ 


LUCKNOV 


CALCUTTA 









States complain that, the burden and responsibility of 
the debt service remains on them while a very large and 
growing proportion of the total taxation is under the 
control of the Commonwealth. 

Admitting the shortcomings of the Western State, 
it must be at the same time noted that the progress that 
the nation as a whole has now made, is due in a subs- 
tantial degree to the fedaral organisation. It is curious 
what has been beneficial to the nation till now, has 
now ceased to be so. What, therefore, appears to be 
the real grievance is the tendency towards a complete 
unification and centralisation, and, so long as sufficient 
safeguards are provided to check this tendency, the 
separationists can be persuaded to stick to the existing, 
form of government. The signs are not hopeless. The 
absence of doctrinairism on both the sides and the will- 
ingness of the Conference to arrive at a genuine under- 
standing, should go a long way in solving the present 
discontent. 
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MAIL AND PASSENGER SERVICES. 

UNDER CONTRACT FOR THE CARRIAGE OF HIS MAJESTY’S MAILS. 

TICKETS INTERCHANGEABLE. 

ALL SAILINGS. ARE LIABLE TO CANCELLATION OR DEVIATION WITHOUT NOTICE. 
Sailings to Coast Ports in India and Burma, between India, Straits Settlements, Ceylon, lava, Hong Kong 
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SAILINGS 
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Rangoon Direct— Sundays, Tuesday' and. Fridays. 
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Chittagong to Akyab, Ky&whpyu, Andrew Bay & Rangoon— Every Thursday. 
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Fremantle, Adelaide, Melbourne & Sydney — Monthly with additional sailings as required. 
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Akyab, Kyaakpyu, Andrew Bay and Rangoon and Chittagong to Akyab and Rangoon si regular 
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via Porttokha and C h Mu uvie and on Mondays via Forebunder & Cutchmaiidvie. 
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Persian Gulf Porta and the Fast Mail <m Thursdays, the latter calling at Karachi, Bushire and 
Mahomerah only. . ■ ' , . grg 

Malabar Coast Ports, TnUcortn, Ceylon, Coromandel Ports & Calcutta— As' inducement offers about twice a 
month, 

Calcutta direct — Monthly. 

Rangoon — As inducement offers. 

East & South Africa — Fortnightly, calling at Seychelles Mozambique monthly. 

PROM KARACHI TO 

Bombay— Direct every Thursday with English Mails. On Tuesdays or Wednesdays via Mangrole & 
Verawal -A on TnesdaVs & Thursdays via Cntchmandvle, Fort Okha and Porcbunder. 

Basreh — Via Bushire & Mahomerah onlv on Sundays at 10 a.m., and via Persian Gulf Forts on Sundays 
between 9 & 31 a.m. 
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on the Indian Navy (discipline) Bill. While we gladly 
extend the hospitality of our columns to the valued 
opinion of so distinguished a businessman as Mr. 
Winterbotham, we must confess that we remain un- 
repentant about our attitude to the Bill. We like the 
light touch, but we are never light-hearted, in our 
comments. If Mr. Winterbotham will refer to the 
Legislative Assembly proceedings of 1928, he will find 
that, precisely for the reasons mentioned in our note 
which has provoked his criticism, the Bill was rejected 
in a house composed of such sober-minded legislators as 
Sir (then Mr.) R. K. Shanmukham Chetty, Mr. M. A. 
Jinnah, Sir Purshottamdas Thakurdas, Gour and 
Munshi Ishwar Saran. All these members 
offered stout opposition. So far as we are aware, the 
essentials of the measure remain unchanged; and the 
present Bill is not an improvement either in respect of 
Indianisation or in regard to the control of the Legisla- 
ture over the so-called “Indian” Navy. 


(Continued from page 6$g.) 
nary photograph, despite the marvellous progress 
achieved since Cowper’s time, fades and geis Dlimed 
and indistinct with time. The two-dimensional repre- 
sentation, as often as not, misses the characteristic ex- 
pression of the person whose portrait you cherish. All 
said and done, a photograph is but a tame reminder. 
It can hardly thrill you; it can hardly speak to you; it 
seems to lack life, spirit, personality. In so far as 1 inm 
is a portrait on metal it does not fade nor do its 
features get blurred. In that it shows up the portrait 
in relief, the strength and force of character revealed m 
a face is fuly captured in the artists’ reproduction. 
For treasuring the memory of forefathers, which is at 
once the failing and strength of us, Indians, Pirim is 
the ideal medium. Which one amongst us of moderate 
means would not like to own a portrait of the father 
and mother in imperishable metal and in expressive 
relief if we can get the portrait at a cost well within 
Rs. 100? And as modem vogue has spread further 
and wider, which one amongst us would not like to 
have the wife, too, in Pirim in the picturesque setting 
of the sitting room? And which modem wife would 
not like to have her husband in Pirim if all the cost 

involved is only three guineas? 

& * * 

In other words, each middle-class household in 
India is a potential buyer of four Pirim portraits. If 
the Pirim people were to start a factory in India, there 
is an infinite custom awaiting them. It is hardly neces- 
sary for me to refer to the other uses of Pirim, such as, 
panelling, advertising, etc. By a curious coincidence, 
I have been thrown together with Mr. I). Hayden in 
intimate contact in the last two or three days. He is 
one of the most versatile, vigorous and vivid perso- 
nalities I have come across. He has been in India for a 
bare month. As an organiser and pioneer of industrial 
enterprise, he has a hundred per cent, appreciation of 
the great potentialities of his patent in India. I under- 
stand' he is leaving Calcutta in a couple of days but I 
know that he will do so only after definitely concluding 
the plans for a Pirim plant and organisation in India. 
Pirim makes mortals immortal. May Pirim Company 
have an immortal life in the world of joint stock com- 
panies 1 


It is true, as pointed out by Mr. Winterbotham, 
that the constitutional position which exists at present is 
thoroughly unsatisfactory in that the Indian Naval Ser- 
vice Act of 1884 makes it possible for the ships and 
personnel of the Royal Indian Marine to be attached to 
the Royal Navy at the discretion of the British Gov- 
ernment. But two wrongs do not make a right. 
Because there is an obsolete law which empowers the 
British Government to commandeer forces, there is no 
reason for the present legislature to give away, by its 
awn consent, similar powers to the Government. 


The declaration of the Army Secretary that it is 
"the intention” of the Secretary of State ‘‘to consult” 
the Indian legislature “as far as possible” when the 
Navy is lent to the Admiralty will not, we are afraid, 
satisfy even the most moderate of the liberals. People 
have seen how solemn promises have been variously 
interpreted and how endeavours have been made to rob 
pacts and pledges of their spirit. When safeguards de- 
vised in British interests are statutory at every point, 
the benevolent “intentions ” of the Secretary of State 
must be, we urge, translated and embodied in legisla- 
tion. Have we not had sufficient experiene of the 
intentions of Whitehall and the India Office? When 
these declarations are qualified by phrases like “as far 
as possible,” one does not require any knowledge of 
naval strategy to ; realise where Indians stand vis-a-vis 
Sir Samuel Hoare who has proved that he can torpedo 
the entire Irwin Policy. 


INDIAN NAVY BILL 

Elsewhere is published an important communica- 
tion from Mr. G. L. Winterbotham on our comments 
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ELECTRIC CHARGES IN CAI C^TTAf " 

To * r «' 0* .. 

Tins Editor, ' . ■ • £ - b \ 'V '.I 

, Indian Finance. < ' Ac. 

Dear Sir,' h { k * rip" 

As there has appeared in certain sections ' ©I tike: 
Press recently a series of articles alleging that the 
Calcutta Electric Supply Corporation has entered into 
agreements for the supply of electrical energy to 
C cvcrnmcut, Calcutta Corporation and other con- 


FROM OUR READERS 


To 

■Thr Editor, 

Indian Finance. 

.Sir, 

Your article on “An Indian Navy” in your issue 
of 3rd 'March deals with a subject of such importance 
to India in so light-hearted a fashion that I venture 
•to put forward the other side of the pictiu e for the 
information of your readers. 

The personnel of the Royal Indian Marine at the 
present moment consists of 128 European and IS 
Indian Commissioned and "W arrant Officers, and 1 000 
Indian ratings. In addition to this theie aie also 11 
Indian cadets under training* in the United Iviugdom 
•for commissions in the Executive and Engineering 
branches of the Service. Plenty of suitable Indian 
candidates are available, but they can only be entered 

the cadre and then provided 
’ “ i. It is, there- 

■ that" the Service will be 
, It already 
as fast as is 


Government, 

sumers at rates which show undue preference when 
compared with those charged to the general public, 
it is perhaps advisable at this stage to deny any 
such action on the part of this Company. 

It has also been alleged that the Calcutta Electric 
Supply Corporation have applied to Government for 
sanction to a new Rate Book which introduces clauses 
designed to frustrate the aims and objects of the 
Indian Electricity Act in order to legalise the Com- 
pany in framing rates which would show undue 
preference to the ordinary domestic consumers. 
This allegation is equally unfounded on truth. 

Under the Indian Electricity Act, the Company’s 
Rate Book and forms of agreement for supplies of 
energy require to be submitted to Government for 
approval before any alterations or modification can 
be effected therein, and as certain amendments are 
necessary in order to incorporate the authorised re- 
ductions in the Company's rates , of supply, the 
existing Rate: Book of 1928 and current ; forms of 
agreement were revised and have been Submitted to 
Government for approval, and it should be clearly 
understood' that the 'alterations therein embody only 
the amendments authorised by Government during 
the past 5 years, together with certain additional safe- 
guards .suggested by Government for- the protection 
of consumers. 

Throughout the past 35 years that the Calcutta 
Electric Supply Corporation has been supplying the 
citizens of Calcutta with electricity, it has always 
been their policy to comply not only with the letter 
pf the law, but also with its spirit, in order, to give 
each individual consumer the lowest possible fates 
for his class of supply and to show undue preference' 
to none, and. this policy has always been and always 
will be unwaveringly maintained. 

Yours faithfully, 

F. T. Homan, 

Agent 


when vacancies occur in 

they pass a competitive examination. 

fore, quite wrong to say tL~- .--- — 

officered entirely by British for decades', 
is not, and Indianising is progressing ; 

*J3iT£lO t X C l.€i <* 

The Government of India have made it clear 
that, when the Indian Navy (Discipline) Act is on 
the statute book, it is their intention to consult the 
Indian legislature pas far as possible on the occasions 
•when' the' Indian, Navy ' is ' lent to the Admiralty. 
You take exception, "to, this; as mot going'' 'far. enough, 
but it must be pointed out that the position would 
be far more satisfactory than the present position of 
the Indian .Marine under . the Act of ; 1 884* • whereby 
the .Crown, in time of . war, , may commandeer . any 
vessel of the Marine for service under the Admiralty 
without : the consent of , the.. Government : of . India. It 
is surely being unnecessarily suspicious to suggest 
that the Indian Navy would not, in time of war be 
primarily employed in the defence of India and the 
protection of India's trade, but to do this to the best 
advantage, it might, according to the general strategic 
situation, become advisable, or even necessary, for 
some of India’s Navy to be employed in adjacent 
waters such as the Persian Gulf or the Gulf of Aden. 
Practical . considerations render ' it extremely ' unlikely 
that the Indian Navy would ever be required to serve 
in a sphere of operations distant from Indian shores, 
and I take it that it is not your intention to suggest 
that the Indian Legislature would be the 'right' body 
Lo determine where, in time of war, the Indian Navy 
.could serve India’s interests most usefully. 

The taxpayer is already paying for the Indian 
Marine, and the passing of the Indian Navy Bill will 
put no new burden on him, while everyone is aware 
that a Navy is a form of National Life. Insurance. 

The Royal Indian Marine is Indio’s Navy with- 
out the mime. Its ships fly the White Ensign of the 
Royal Navy and of the Navies of the Dominions, and 
its personnel is trained in Naval duties. But both 
Officers and men feel it very keenly that being only 
called ihe “Marine” they are not recognised as a 
“Navy” but the British Admiralty, the Navies of the 
Dominions and foreign powers. For India’s prestige, 
it is surely the duty of the Legislative Assembly to 
put this matter right? ' 

lids is the main principle involved for those 
who are called upon to consider the Indian Navy Bill 

Here is an occasion when it is within India’s own. 
■power, to bestow on its Navy that status which will 
make it the equal of the other Dominion Navies, and 
without which it cannot progress. 

1 1 am. Sir, 

Yours, etc,, 

G. L. Winterbotham. 


March 12, Bombay . 
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MANAGED CURRENCY 

Gold, Sterling & Dollar 

[Prof. Gustav Cassel is truly indefatigable in his ad- 
vocacy of a managed currency. He suspects, with abund- 
ant prolification, that behind the cry for the gold standard 
there is much misunderstanding of its true import. He 
dispels the illusion that gold as currency mils for less f f 
management than any other medium.] 

The general public are inclined to believe that the 
gold standard guarantees stability in the value of the 
currency. People have' grown so accustomed to regard a 
certain amount of gold by weight as a fixed unit of value 
that they find it difficult to conceive that gold itself may 
vary in value. _ In point of fact a value is, of course, some- 
thing quite different from a material substance, being aa 
■index- of the relative appraisement of different utilities. 
Just as the value of goods can be stated in terms of gold, 
so can_ the value of gold he expressed in the amount of 
goods it can purchase. If we include a sufficient number 
of representative goods in our comp ri on w ma >btain 
a fairly reliable measure of the value of gold; aad we 
Sa i ail then Imcl that this value has loii^ shown very cotv 
suderable fluctuations, and that in our times the?© fin-ei 
tions have assumed such a violent character and have 
becomi ] compieteh inc eulnble, th: tl - vain of gold 
must no oes'gnaled a- one of the most unstable elements 
m the world economy. 

Under such conditions It is manifestly impossible to- 
recommend a return to a gold si udard uni ss means ecu 
V' r * se ^ • ,r - ratio d «. aUilizaticrn of the value of gold, 
but if {h s aim is to be comprised an ion (ary policy, tlie 
character of the gold statu! ird as a managed currency will 


The following extracts front a recent speech of Mr. 3?. II, 
Fentener van Vlissingen, President of the International 
Chamber of Commerce, afford a valuable check to the 
tendency to exaggerate the fall in world trade and to 
under-rate its importance in the world economy of the 
future. 

- World trade throughout the depression has shown a 
continuous heavy decline both in the total value and in the 
quantum of imports and exports. In the first quarter of 
, -1933 (I quote League of Nations figures) the value of world 
trade was only 35% of its value in 1929, while its quantum 
at the end of 1932 was 73 to 74 per cent, . of the 1929 
quantum! PiP-y Ply 1 d 
■■ 'We all know the seriousness of tin's. It is reflected 
in Idle factories and wide-spread unemployment through- 
out the world 

Now I do seriously suggest to you to use the low figures 
tp which world trade trade has sunk as a warning. 

But don't use it as a “barometer of despair’*. For you 
must 'remember the following points: 

- 1. The first; point! [is- this : World trade : has decreas- 
ed — but it has not decreased to such an extent that we need 
despair. It has not even sunk to anything like the figure 
popularly supposed. Of - course we must look at the 
volume, not the value. This is an important point- 
: The business machine of the world is not running at 
full speed, but it is still making and moving great quanti- 
ties of goods, and feeding, clothing and housing the vast 
populations of the world. Iddd' f.;!' vvl' d yd; 

• 2 . The second point is this : Those who regard foreign 
trade as a dying industry probably do so simply because 
they have seen it decline rapidly. They forget that home 
trade has also suffered severely. It is a regrettable fact 
that we have no trustworthy figures for comparison, because 
there is no reliable estimate for total home trade.. But that 
the difference cannot be very alarming from the point 
U^ld bLlyiewddf; international trade is shown by the figures of 
the League regarding production. In 1932 world production 
of all noil-agricultural products was 73 per cent, of the 
average for 1925-1929.- (The volume of world trade, . you 
will remember, was 73-74%.) World production of all agri- 
cultural products was 192% of the 1925-1929 average. 

. These figures prove that world trade still is, and is 
d always likely to be, a. vitally important part of both national 
and international economy. ■ 

Competition of cheap' Labour. 

There is a process of adaptation going on which is 
independent of the trade cycle in the traditional meaning 
of_ the . term. Some countries which, before the war, were 
primarily markets' for American and European goods have 
now become highly industrialized. We are now buying 
cheaper industrial goods from countries that used to take 
industrial goods from us. They are working below our 
cost of ^production because their standard of living is much 
lower than ours, .but! here again we must not forget that 
• this problem is not new. We have known, times when 
some of the European markets were flooded with very 
cheap goods made in one of Europe’s greatest industrial 
States; but as that State grew inore and more prosperous, 
this cheaper production givas no longer forthcoming. As a 
result of its increased wealth, its national standard of 
living rose, it adapted itself to the world level. la the 
long run I do not think any country, however situated, 
can permanently undersell the world pi-ice. 

Changes In World Trade Relations 

Naturally such changes are accompanied by a great deal 
of disturbance of mental habits, of established channels of 
trade, of familiar ways of earning a living. But this is the 
point I wish to make, _ and which, I submit, represents the 
true position : All this : seething commotion means that 
we are working towards a new alignment of international 
trading relations , not towards their abolition . 

* Viewing the • culties of the situation, one man con- 
fidently believes that one fine, day he will wake up to 
find ia , business lias picked up and everything is going 
smoothly again. Then, there is the other man who savs 
that we. shall never get out of the present crisis. Well, 
personally I do not think that -either ■ is right. We won’t 
wake up one day to find the good old days have come 

but stnl I believe the world r ,-:3]. read tst itself on 
the only possible basis which offers real welfare, i.e., on 
the basis of enlarged production. 

Production capacity— Hope not Menace 

For in spite of all, that is the one great thing left to us ; 
the er larged ^ capacity for production which new ways 
oi manufacturing and modern technique have given us. 
Enlarged production means more goods for everybody, 
owmg to the cn sis, owing to mistakes in policy, 'owing 
to mu Its m existing economic machinery, a great deal 


of wealth has been destroyed or wasted, but the fact, 
remains that we have always got this greater production 
capacity, greater than ever before in history. There is- 
something wrong with our distribution machinery. It is- 
illogical, even tragic if you like, to have great stocks of 
goods and not be able to use them. But mistakes or in- 
adequacies in distribution can be overcome. How infinite- 
ly worse, however, how hopeless indeed, would be the situa- 
tion if this great production capacity did ; not exist at all! 

Suppose I have five cakes which I wish to give to five 
people. There is one of the five people I cannot reach, I 
do sot know his address of I have no means of getting, 
to him. He will go without his cake, but at any rate 
the cake is there as and when means of reaching him are 
discovered. How very different would be the situation if. 
I could easily reach my five people but only had three 
or even two' cakes to -offer the lot of them.. : . 

What would; happen to Opr ever increasing population, 
if production capacity could not increase too F 

We do not properly appreciate the great blessing which 
modern production ' capacity really represents. In. fact, 
some people sometimes talk as if’ to produce goods and 
foods ia large quantities were a, kind of sin. Nevertheless,.. 
increased production provides the only possibility ! of in- 
creasing the general welfare. ■ * 

Importance of Stabilization 

I stated that ia my opinion the burden of the problem 
lies in the field of the distribution of. -goods. But we be- 
lieve that as a first step it is essential for national and In- 
ternational trade . to. have a solid iramework within which, 
to develop, consisting of ; sound world . currcJicy conditions. 
The first objective^ itb-day- must : be stabilization. 

: i Why Stabilisation ? LBecause there cannot be sound • in- 
ternational distribution of goods in the absence of the con- 
dition most essential ia the buying and selling process, 

.. ;i . Tp . the. second place, .we: must not forget that masbiof , 
the trade barriers that hamper international trade to-day 
are the direct, consequence of unstable currencies, while 
at the same time the very instability of these currencies 
make the effect of protective tar.ifs doubtful. 

You will easily come to the conclusion, I think, that 
greater freedom of international trade, better distribution, 
of goods nationally and internationally, and a rea-13 vigor- 
ous movement towards solid prosperity are not practicable 
proposit.ons until you have got stabilization. 

“World Trade”.. 
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world ; and therefore the dollar is for the time being a 
rather isolated currency, which tends to discredit in the 
eyes of tue public the idea of a rational mouetai'y policy. 

But, seeing that there are scarcely anv fundamental 
differences in the British and American currency program- 
mes, it should, one would think, be possible to establish 
a unified Anglo-American currency policy, involving a paral- 
lel and approximately equal r.se of prices in both countries 
and a subsequent stabilization of their price levels. This 
would lead naturally to a stabilization of the rate of ex- 
change between these countries, a stabilization which in 
course of time could be fixed de facto and eventually also 
de jure. In this way there would be created a pound- 
doilar currency, to which the rest of the world could adhere 
with assurance, as it would doubtless do well-nigh uni- 
versally, ■ - 

There can. be no doubt that a world currency managed 
in this way would in the rapidest and best way solve the 
problem of the restoration of a stable international mone- 
tary system. In America the view seems to prevail that it 
is impossible,, for reasons of prestige, to link the dollar 
to the pound. But such considerations ought not to stand 
in the way of co-operation between America and Ragland 
for tiie creation of the fixed standard of value for which 
the world is waiting 

In default of such co-operation, a further extension, of 
the sterling block is all that we can hope for. But a>a 
indispensable condition for such extension is a firm 
management of the currency, which, after effecting requi- 
site rise of the general level of prices, will pursue the aim 
making the British pound a rationally regulated currency 
with a fixed internal purchasing power in terms of goods. 

At present, however, we can scarcely’ feel assured re- 
garding the prospects of such a development. True that 
governments and central, banks have almost everywhere 
abandoned the gold standard. But they are still so bound 
up in the gold ■ mental.’ ty that the term ‘ ' stahi 1 ization’ ’ is, 
i,:i most cases, still regarded by them as tantamount .to the 
restoration of a fixed gold parity. It is therefore quite pos- 
sible that a nominal return to a gold standard will be the 
final outcome of this perpetual, vacillation between different 
lines of monetary policy. But that gold standard will not 
be what we previously understood by a gold standard. 
The right of any person at any time to obtain gold for his 
money will apparently not be restored, and we shall hot 
recover the security which the gold standard was meant 
to afford, and which, according to a widely prevalent view, 
was its chief merit. 

It would be still more ill-advised if gold standard were 
to be restored without any measures being adopted for in- 
ternational co-operation with a view to the maintenance of 
a reasonable stability in the value of gold. The world 
might then at any moment once more be exposed. do violent 
changes in that value, followed by disastrous crises. And 
once more the machinery of official enquiries would be set 
in motion in order to find all kinds of explanations of these 
crises — except the real one. Nothing is more certain than 
that, on the supervention of such a crisis, the gold stand- 
ard would immediately be abandoned by a large number 
of countries. If we desire to avoid a repetition^ of this ■ 
sorry spectacle, we must, while there is still time, see 
that the necessity of a deliberately managed currency Is 
generally recognized, and that those who actually, deter- 
mine monetary policy realize that the ^gold .standard does 
not permit of any’ exemption from this imperious necessity. 

“ Skandinavtska Krediia k i ie bo lag e l ' ’ 


Topical Extracts 


The result was general ruin and an almost complete 
collapse of the entire gold standard system. liven the 
most hidebound adherents of old rooted views as to the 
reliability of the gold standard might have learnt from 
this radical lesson that an international gold standard 
system is not maintainable if it is . not supported, by. a 
monetary policy which deliberately aims at a stabilization 
of the value of gold. 

It is in fact futile to expect that we can get out of 
' ' simply by the formal restoration of gold 
The gold standard must be a rationally 
or else it must disappear. We are 
between these two alternatives : there 


the present crisis 
as a monetary unit, 
managed currency, 
faced with a choice 
is no other. 

At present we are living in a state of things in which 
every country has its independent paper . curency. Some 
few countries are indeed still nominally maintaining a gold 
parity for their currencies. But this is subject to so many 
restrictions that it scarcely .has any substantial reality. 
Moreover the value of gold is now so uncertain that the 
real significance of the gold parity can scarcely be sur- 
veyed. Other countries are following ditferent lines : in the 
management of their currencies. In many cases it . is by 
no means clear what these lines are. The competition du 
the international undervaluation of the curriendes, which 
has played such a disastrous pari in the monetary policy 
of the last few years, seems to be still continuing and 
from time to time exhibits new phases, chicuh , of course, 
of a destructive character. 

In the new monetary policy we do, however, discern 
a positive aim with a constructive .tendency, notably i:i the 
general desire of the smalt countries to link their currencies 
to one of the leading world currencies. In his respect the 
formation of a sterling block. Is of special importance. The 
adherence of the countries belonging to the British Empire 
to the sterling cuffe'.i'ey A was clearly manifested : : itt the 
“Empire, declaration which was made immediately after 
the close of the Louden Conference. Several -other, countries, 
including the .Scandinavian, have, at" any rate • for -the 
■present,;'- de' facto fixed the exchange value of their curren- 
cies ’in. a certain ratio to the British pound- Thus move- 
ment would be very promising if only the British pound 
were a currency manage 1 on perfectly clear and definite 
*mes. An excellent programme for suck management was 
in fact. submitted at: the London Conference, by the British 
delegation, and . this programme was . confirmed* by. the .'Em- 
pire Declaration. It was to the effect that the. internal 
purchasing power:, of the pound in terms .of .goods .'was to be 
stabilized after ft had been lowered, bv the requisite rise in 
the. general level of prices, .to a level which could form a 
basis for a stable equilibrium in. the national economy. 
Hitherto we have not seen any signs of a ri ali.xd i< n or Bis 
programme, ami we are scarcely convinced that the pro- 
gramme really has the support of the Bank of England, 
feo long as there is this dualism in the management- of the 
.FriiAh currency, it cannot be expected that' the British 
poimd assume the position \ hicli t d 1 hold is the 
leading world currency. 

. The rival of the pound is the dollar. Also the dollar 
is now to be a managed currency ; there is an official pro- 
gramme for its management, involving n rise of the level 
of prices up to that of 1920, and the’ subsequent stahiliza- 
uObi o I, Licit Idl'd, hut the niethoJs vrlnch {vivo homi od- 
opted hi attempts to promote this programme have not. 
ueeii of such & nature as to ii-mm.: of f he 


INDIA EQUITABLE INSURANCE C 


Established in 1908 

To safeguard against old age and for security of your family insure vour 
life with India Kquilable Insurance Co., Ltd. A purely Indian Concern. 

■'vhk*h never experienced any deficit in any valuation. 

Par Particulars j— ■ g|||; 

Pieake write to: 

Mead Office : 

,102, CLIVE STREET, 

j jlljll CALCUTTA |i 


Branches; 
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INDIAN FINANCE 


GOVINDPORE COAL CO., LD 
Synopsis of Balance Sheet : 

Liabilities Rs. Assets 

Capital ... 2.00.000 Outstandings 

Reserve ... 27,500 Cass ... 

Debts ... 6,550 Investments 

Profit & Loss 


BHULANBARAREE COAL CO., LD 


Total ... 2,84,050 Total ... 2,84,050 

Extracts from Directors’ Report : 

Report— For the half-year ended 31st December, 1933 . 
shows a Loss on Revenue Account of Rs. 306-2-6, to which 
has to be added the debit balance of Rs. 23,143-4-0 brought 
forward on Profit and Loss Account. After allowing for 
Interest, etc., there is a debit on Profit and Loss Account 
of Rs. 22,149-8-2 to he carried forward. 

Sale of the Property.— Since the date of the last report, 
it has been decided that it. was in the best interests of 
the Company to come to an arrangement with the pur. 
chaser rather than embark; on protracted and costly litiga- 
tion. • 'Negotiations:'' are -.now in progress for a settlement of 
the matter on the basis of which the Compaiiv will take 
hack the property, and refund the purchaser a' portion of 
the deposit paid by him. It is hoped that these negotia- 
tions will be concluded in the near future.— G. B. Morton, 
IS. L. Watts, J. A Keiy Directors. F. W. Heilgers Co.’ 
Managing Agents. 1 


Synopsis of Balance Sheet : 

Liabilities Rs. Assets Rs. 

Capital ... 7,15,000 Block (net) ... 11,87,980 

Reserve ... 6,80,000 Coal ... ... 73,876 

Debts ... 1,91,643 Stores, etc. ... 37,010 

Outstandiugs ... 1,30,219 

Cash ... 15,589 

Profit & Loss ... 1,42,019 

Total ... 15,86,643 Total ... 15,86,643 

Extracts from Director* s Report : 

Report— For the half-year ended 31st December, 1933. 
shows a loss on Revenue Account of Rs. 5,761-4-0. After 
adding the sum of Rs. 1,38,678-3-0 brought forward from 
last half-year, there is a debit balance on Profit and Loss 
Account of Rs. 1,42, 018-12-0 to be carried forward. 

Raisings and Despatches.— 59,103 tons were raised and 
84,881 tons were despatched. 

Collieries. — Development of all mines has been steadily 
maintained. zRAA 

Fire stoppings were regularly inspected and found in 
order.; ;■■■ -,y v;-;,- ■ ■ - ' 

Market.— There was no change in the coal market. 

Labour.— The health of the labour has been good. 

Sandstowing, — During the half-yean considerable ex- 
penditure was incurred in sandstowing to safeguard the 
mines and to prolong the life of the colliery.— G B Morton, 
R. L. Watts, J. S. Ker, Directors. F. W. Heilgers & Co., 
Managing Agents. ;.-V' 


,SOOpAH:..JETE, MILLS. CO., LD 


Synopsis of Balance Sheet 
Liabilities 
Capital 
Reserve 
Debts 

Profit & Loss 


Rs. ■ Assets 

17.06,000 Block (net) 
4,10.000 Jute ... 

14,84. 1 -i-i- Cloth & Bags 
• : .56,882 Stores 

Outstandings 
Cash & Invests 


Total ... 86,51,028 Total ... 36,51,026 

Extract from Directors * report : 

Report— For the half-year ended 31st December, 1933. 

Revenue Account— show's a profit of Rs. 70,123-8-6, 
which sum has been transferred to the credit of Profit and 
Loss Account. ; 

Profit and Loss Account.— After providing for Interest, 
etc., and taking into account the balance brought forward 
from last half-year, shows a credit balance of Rs. 56.882-3-2, 
winch sum, the Director's recommend, should be dealt with 
as follows;— Pay the dividend due on the Rs. 10,00,000 7 per 
cent. Cumulative Preference Shares at 31st Decembe, 1932, 
free of Income-tax Rs. 35,000 carry forward Rs, 21*882-3-2. 
total Rs. 58,882-3-2. ' * 

Jute _ Stocks are shown at or under cost price, Stocks 
of Gunnies, none of which are unsold, have been calculated 
at contract sale price.' 


STANDARD COAL CO., I.D 


Synopsis of Balance Sheet 

Liabilities 
Capital 
Reserve.; 

Debts 

Profit & Loss 


t Assets 

8,00,000 Block (net) 
4,65,000 Coal 
1,78 616 Stores & Spares 
52,488 Outstandings 
Cash & Invests 

4,96,104, Total 


Extract from Directors * report ; 

Report, — The Directors beg to submit the Audited 
Accounts for the half-year ended 31st December, 1933, which 
show a balance at the credit of Profit and Loss Account of 
Rs. 52,487-13-8 after allowing' Rs, 20,011-15-9 for deprecia- 
tion. They propose to dispose of this as follows:— In pay- 
ing a. dividend of eight annas per share, free of Income 
Tax .Rs. 40,000, in carrying forward Rs. 12,487-13-8, total 
Rs. 52,487-13-8. 

Raisings and Despatches.— 122,716 tons were raised and 
128,044 tons were despatched. 

Market.— There was no change in the coal market. 
Collieries.' — The Collieries are in good order above and 
below ground. ■ yy- ' ■ - A; ■ ■ ;■ 

Labour. — Health of the labour has been good. — G. B. 
Morton, J. S. Ker, E. L. Watts, Directors. F, W Hedgers' 
& Co., Managing Agents. ' S ’ 


; THE SATPUKURIA & ASANSOL : 
1 COLLIERIES, LTD. : 

NOTICE 1 

•A'A’.Ak ■ ■ ■' ' ■■ •••■: 

yd ; •• f. .' « 

is hereby given that the Fifty-Second Half- l 
yearly Ordinary General Meeting of the above- l 
named Company will be held at the Registered I 
Office, No. 12, Mission Row, Calcutta, on * 
Thursday, the 29th day of March, 1934 at * 
12-10 p.m, for the purpose of receiving and con- jj 
sidering the Directors 5 Report, the Statement of I 
Accounts and Blaiice Sheet for the half-year « 
ended 31st December, 1933, and to transact any ; 
other ordinary business of the Company. * j 
“l he Share Transfer Books of the Company * 
will be closed from the 23rd to the 29th March, | 
1934, both days inclusive. I 


BUDROOCHUCK COAL MINING CC„ LD 
Synopsis of Balance Sheet: 

Liabilities 

Capital 
Reserve 
Debts , 

*■ *5%’' 

Total ... -5,88,086 Total ... 5,88,036 

. Extracts from Directors 31 Report t 

Report— For the half-year ended 31«t December, 1933. 

# ■ . P ™ t:t arid 3U)SS Ac >aat shows a toss 

otRs ,^>-9-0, which ,s, being carried forward ,-G. R. Mor- 

SiahT'Ag<S& 1Mwaore ' BW & c °- 


Rs. Assets 

5.00,000 Block (net) 
1,998 Coal & Coke 
: 86,038 Stores & Spares 
■ ' ' Outstandings. 
Cash 

§®§|C : 'Trdfit.&i'LbsS';:';' 


By Order of the Board, 
MARTIN & CO., 

Managing Agents. 


The 14th March, 1934 
CALCUTTA, 

Per Pro M. & Co. 





Buildings, Power Plant and Machinery have been kept 
in through repair and the Mill continues in a high state 

In accordance with the Agreement to wli-.ch all Members 
■of the Indian Tute Mills Association were signatories, work 
throughout fhe period under review has -been on the basis 
of 40 hours per week with 15 per cent, of the total looms 
1 

Mr. E. Studd, being absent from ' Calcutta, does not 
sign the Report and Accounts .--H. H. Kauai Pal 

Tai- a Chandmull Kanoria, Directors. Mcleod cc Co., 


Keport — for tne nail-year ended 31st January, 1934 
shows a profit on Revenue Account of Rs. 2,78,495-14-9* 
deduct — Insurance and Interest Rs. 59,813,12-8 Less— 
Interest on Investments Rs. 4,950-14, balance Rs. 54,862-14-8. 
Net Pro lit Rs. 2,23,633-0-1, add — Balance brought forward 
from last Account Rs. 28,441-9-2, total Rs. 2,53,074-9-3. 
From this there has Seen placed: — To Depreciation 
Rs. 72,487-11, to Reserve Rs. 18,255-1-10, total Rs. 90,742-12-10 
leaving an available balance of Rs. 1,62,331-12-5, which it 
is proposed to distribute as follows: — In payment of the 
Preference Dividend for the half-year ended 31st January, 
1934, at the rate of 6 per cent, ptr annum (free of Income 
tax) Rs. 45,000, in payment of an Ordinary Dividend for 
the half-year ended 31st January, 1934, at the rate of 10 
per cent, per annum (free of Income-tax) Rs. 75,000, total 
Rs. 1,20,000, leaving a balance of Rs. 42,331-12-5, to. be 
carried forward to next account. 

The stock of Jute has been entered at less than cost 
price and that of Manufacturer Goods at contract rates. 

Throughout the period covered by this Report the Mills 
have continued to work 40 hours per week with 15 per cent, 
of the looms sealed. — Begg Dunlop & Co., Ld. f Managing 
Agents. . 


CRAIG JUTE MILLS, LB 


Synopsis of Balance Sheet 


Liabilities 

Capital 
Debentures 
Reserves 
Other Debts 


Stores 

Outstandings 
Cash & I n vests 
Profit & Loss 


PUTINS ARE E TEA ASSN., LD 
Balance Sheet : 


lis. Assets 

20,000 Block 
12,515 Crop A/e. 
Outlay 
Outstandings 
Cash 

Profit & Loss 


Report— For the half-year ended 81st januarj , 
shows a profit on Revenue Account of Rs. 

Deduct— Insurance and Debenture and other Rarest 
Rs. 79,545-8-5, Less— Interest on Investments .Rs, 1,208-1/, 
balance Rs. ' 78, 338-12-5, Net Profit Rs. 60,601-10-11. The 
debit balance brought forward from _ last Account was 
Rsf 6,37,004-4-7, leaving a balance at debit of Rs. ■ 5,/b,w*.-Jr8 
to be carried forward to next account. 

The Stock of .■ Jute i:ha& : been, entered ■ at less than cost 
price., and that : of : (Manufactured . Goods at contract rates. 

Throughout the period covered by this Report the Mills 
have continued to work 40 hours per week in accordance 
with the terms of the Short-time Agreement 
1 Mr. Bahadur Singh ,'S'.ngM being, out .of. Calcutta- has 
apt signed . the Report and' Accounts.— I'.hcs,- Lamb, . ,?. S. 
Ker, Jugmohan Prasad Goenka, Directors, Begg Dunlop 
& Co., "Ld., Managing Agents. 


Total ... 32,515 Total ... 82,315 

Extracts from Director’s Report:. 

Report— For 1933 discloses a profit of Rs, 11,446-5-5 on 
the season’s working. On transfer of that sum to Profit 
and Loss Account, and after sundry adjustments, there re- 
mains a debit balance of Rs. 2,827-13-1 to be carried for- 
ward to 1934. 

Crop was restricted in terms of the agreement to that 
effect among producers and a mounter to 1,263 maunds as 
compared with an original estimate of 1,500 maunds and 
a yield of 1,475 maunds in 1932. •: _ 

The average selling price is annas 7 and pies 8 per lb. 
as against annas 3 and pies 11 per lb. in the previous year, 
the market having reacted at once to the measures taken, 
by international, agreement, to limit exports from the prin- 
cipal Tea-growing countries. ■■■' 

Planted Area remains unaltered at 281.25 acres. 

Estimates for 1934 have . been compiled on the 
assumption that . crops will again be regulated and are 
framed to provide for an output of 1,300 maunds at .nn ‘..out- 
lay of Rs, 39,453 including Inland Freight and Sale Charges; 
—Duncan Brothers & Co., Ld., Managing Agents.- Calcutta,. 


WAVERLY JUTE MILLS CO*. LD. 


. ■ Synopsis of Balance. Sheet 
■Hi ( 'Liabilities 

■■'Capital 
Debentures 
Reserves 
Other Debts 


,5 ’,000 Block (net) 
,00,900 Jute 
71,767 Cloth & 

,71,027 Stores ' 

Outstandings 
Cash & Invests 
Profit & Loss 


Extract from Directors’ report : 

Report — For the half-year elided Slat January, 1934, 
shows a profit on Revenue Account of Rs. 1,57,002-10-2, 
Deduct— Insurance and Debenture ami other Inteest 
Rs. 83,791-5-11. ' Less — Interest on Invcstmentts Rs, 1,498-5, 
a Rs 1 ,293-0-11. Net Profit Rs, 74,709-9-3. The debit 
balance - brought forward from last ■ Account was 
Rs. 7J5 8 3 12-1 ” u balance at debit oi 

Rs 6,62,114 5-5 to be carried forward to next account. 

The Stock of Jute has been entered at less than cost 
price vnd that of 7 Dr* ifn tured loods at c ntr ct t s. 

Throughout the period covered by this Report the Mills 
have continued to wort 40 1 mra per week in accordance 
with the terr s of the Sh‘rt-time Agreement —Tho*. Lamb 
J. A Ker, H, Carey Morgan Jugmolmn Prasad Goenka 
Directors, Begg Dunlop & Co., Ld., Managing Agents. 

ALLIANCE JUTE MILLS CO., LD. 


Synopsis of Balance Sheet 

Liabilities. 

Capital 
Reserves 
Debts 

Profit & Loss 


Hs. Assets, 

89.00. 000 Block (net) 

25.00. 030 (lute 

15,42 122 Cloth & Bags 
1,62,832 Stores 

Outstandings 
Cash Sc Invests 




684 




Synopsis of Balance 
Liabilities 

Capital 

Eeseive, 

Debts 

Profit & Loss 


Total 


1 MOIRA COLLIERIES, LIMITED 

NOTICE ^ ; 

is hereby given that the Twenty-Seventh Half- 
3 r early .Ordinary General Meeting of the above- 
f named Company will be held at the 'Registered 
| Office, No, 12, Mission Row, Calcutta, on 
1 Thursday, the 29th ■ day of March, 1934, at 
j 12-20 p.m., for the purpose of receiving and 
I considering the Directors’ Report, the Statement 
I of Accounts and Balance Sheet for the half-year 
| ended 31st December, 1933, and to ir. • sac any 
f other ordinary business of the Company. 

I The Share Transfer Boohs of the ComfJ&hy 
I will be closed from the 23rd to the 29th March, 
y 1934, both days inclusive. 


TITABUR TEA CO., LD. 


By Order of the Board, 
MARTIN & CO., . 

. ■ Managing AgmU. 


ss,94,n7 


Extract , 


CALCUTTA, 

The 14th March, 1934. 
Per Pro M. & Co. 


IRING MARA TEA CO., LD. 


Synopsis of Balance Sheet: 


Liabilities 

Capital 

Reserve 

Debt 


Rs 

2,00,000 

24,000 

1,65,693 


Assets. 

Block 
Crop A/c. 
Outlay- 
Outstandings 
Cash 

Profit & Loss 


Rs. 

2,57,000 

9.210 

885 

2,875 

5 

1,20,220 

3,89,693 


Total ... 8,89,693 Total 

Extracts from Directors' 1 Report : 

The Balance of Loss carried forward from ; last season 
is Rs. 1,33,837-13-5, paid Interest Rs. 12,726-8, total 
Rs. 1,46,564-5- 5, less Revenue Profit 1933 Rs. 26,344-9-10, 
leaving a Balance of Rs. 1,20,219-11-7 to the debit of Profit 
and Loss Account, which we propose to carry forward to 
1934. 

The comparative outtudn for the past three seasons is 
■as follows:— 1931, 179,272 lb., 1932, 265,086 lb., and 1933, 
204,240 lb. 

This is 11,260 lb. less than the quantity estimated for. 

Labour.— The total lobour force on the garden at 31st 
December, 1933, was 585, of which 560 were employed on 
the cultivation, an average of 1.3 ced es per acre. 

■ Estimates.— The estimated crop for the Season 1934, 
is 2,800 maunds or 224,000 lb. at a cost in Cachar 
of Rs. 65^894^ : 


DESSAI AND PARBUTTIA TEA CO., LD. 
Synopsis of BcuanseSheeA: 


Liabilities . 
Capital 
Reserves 
Debts 

Profit & Loss ; : 


Total 


Rs. 

6,00,000 

8,25,000 

.1,12,373 

1,26,333 


11,63,706 


Assets. 

Block 
Crop A/c. 
Outlay 
Outstandings 
Cash 

Total 


Rs 

7,20,000 
1,59.210 
. 2,759- 
38,863 
2,43,105 

11,63,708 


Extracts from Directors 3 Report : 

Report— For the Season, 1933. 

The Balance of Profit brought forward from 1932 is 
Rs. 464-11-4, Revenue Profit 1933 Rs. 1,78,802-2-9, interest 
Rs. 1,747, Share Transfer Fees Rs. 52, total Rs. 1,81.065-14-1, 
from the above total the Directors have written off for scrap 
Rs. 515-4-7, Written off Depreciation on Land Rs. 4,875-13, 
Written off Buildings Rs. 22,000, Written off Machinery 
Rs, 21,484-11-5, reserved for Income and Super-tax 
Rs. 5,856-12, leaving a balance .of Rs. 1,26,833-5-1, total 
Rs, 1,81.065-14-1. They now recommend the payment of a 
First and Final Dividend of 12$ per cent, (free of Income- 
tax) on the Ordinary Shares for the season 1933 Rs. 75,000. 
placing to Reserve Account Rs. 25,000: carrying forward to 
the next Account Rs. 26,383-5-1, total Rs. 1,26,333-5-1. 

Labour, — The total labour force on the 31st December, 
1933, was 2,848, of which 2,698 were employed on the 
cultivation, an average of 1.9 labourers per: acre. 

Outturn, — The yield of tea reached a total of 870,663 
lbs. comparing with that of the previous seasons as follows: 
-!931,_ 951,404. lb., 1932, 1,058,434 lb., 1938, 870,668 lb. : 

This is 10,663 lb. more than the quantity estimated 
for. V ; nyg-gngg - 

, Estimates.- — The estimated crop for the Season 1934 

is 11,000 maunds, or 889,000 lb. at a cost in Assam of 
Rs. 0,72,593. ' rM 

„ Yr The Calcutta expenditure is estimated at Rs. 87,166,— 
W, F. Scott-Kerr, G. S. Horton, F. M. B. Lutyens, Directors. 


Balance brought forward _ from last year Rs. 1,11,739-1.5-4, 
leaving a balance at debit of Rs. 86,029-1-6 to be carried 
forward to next account. 

Under the Restriction Scheme the Company was 
allowed to produce 2,945 maunds and the crop made 
was 2,914 maunds compared with an unrestricted crop of 
8,655 maunds in 1932. 

The crop was sold on the Calcutta Market and realised 
an average price of As. 10-5 per pound against As. 7 in 
1932. . . , 

The Estimate for Season 1984 provides for a Restricted 
crop of 2,983 maunds to cost Rs. 1,33,105-13. — Begg Dunlop 
& Co., Ld., Managing Agents. 


TONIJAN TEA CO., 
Synopsis of Balance Sheet: 


LD. 


Liabilities. : 

Rs. 

Assets. 

Rs. 

Capital 

Reserve 

Debts .. . T! ; : - 

2,65,250 
. 350 

2,764 

Block 

Outlay 

Outstandings 

Cash 

ProiiL vl Loss 

... 2,21,217 
801 
129 

... 37,142 
... 9,075 

Total 

2,68,364 

Total 

... 2,68,364 


Extracts from. Directors’ Report: 

Report— For the year ended 31st December, 1938. 

Crop.— The following are comparative statistics of 
yield for the past three years:— . 

Tear. Crop. :V 

1983 • 6,460 Mds. Green leaf 

1932 ... ... S,329 „ „ „ 

1931 ... ... 8,536 ,, ,, ., 

The produce was again sold to the Doolahat Tea Co,, 

La. 

Season’s Working,— The season’s working showed a 
loss of Rs. 3,539-4-9. Receipts Rs. 58,378-11, expenditure 
Rs. 61,917,15-0, loss Rs. 8,589-4-9. 

Profit and Loss Account. — After adjustment and trans- 
ferring the above loss, this Account shows a balance at 
debit of . Rs. 9,074-19-i, : whlblr is . being carried forward, 

: Estimates. —The following estimated expenditure for 
the current season of Rs. 57,020 is for a crop of 505,849 
la. green leaf, subjecsf to adjustment bn Issue of the quotas 
under the Restriction Schemes.— K. B. Muller, E. L. Watts, 
B. E. Towlinson, Directors. 


m LA TEA CO., LD. 

Sheet : 


Rs, 

AT:; A;: Assess...: 

Rs. 

3,90,000 

Block 

. 8,80,040 

50,360 

Crop A / c. 

6,478 

8,484 

Suspense A/c. .. 

2.897 

; 24,812 

Outstandings 

7,884 


; Gashf & In vests, : . 

75,856'.. 

4,78,156 

Total 

. 4,73,156 

t 

1 

f 
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INDIAN FINANCE 


March 17, 1934] 


Extracts from Directors’ Report : — 

Report — For the year ended 31st December, 1933, shows 
a profit on Revenue Account of Rs. 30,879-3, the Balance 
brought forward from last year was Rs. 10,4(36-2-1, from 
this has to be. deducted : — Adjustment for Season 1932, 
Rs. 2,857-1-1, balance Rs. 7,579-1, total Rs. 38,458-4, from 
this there has been placed to Reserve for Taxation 
Rs. 1,996, to Reserve Rs. 18,000, total Rs. 19,996, leaving 
an available balance of Rs. 18,462-4, which we recommend 
should be disposed of as follows ; — In payment of a 
Dividend of 5 per cent, per annum (free of Income-tax) 
absorbing Rs. 15,000, leaving a balance at credit of 
Rs. 2,462-4, to be carried forward to next account. 

Under the Scheme for the Restriction of Exports 
and Crop the Company was allowed to produce 1,865 
maunds. The crop made was 2,013 maunds and by the 
purchase of Export and Manufacturing Rights the full 
quantity has been sold. In 1982 an unrestricted crop of 
2,156 maunds was produced. 

The bulk of the crop has been shipped to London 
and taking the unsold balance at a valuation the average 
price is estimated to be As. 14-3 per pound compared with 
As. 15-5 in 1932, 

Unfavourable climatic conditions in the early part of 
the Season were detrimental to the production of the 
finest tea ; the smaller profit compared with last season 
is due largely to higher costs of production, consequent 
upon the operation of the Restriction Scheme. 

A severe Earthquake occurred on the 15th January, 
which did considerable damage to both Bungalows and 
other buildings. The new Factory was undamaged. It 
has been estimated that the damage will cost Rs. 8,300 
to repair, which expenditure has been included in the 
amount transferred to Reserve from the year’s profits. 

The Estimate for Season 1934 provide*} for a crop of 
2,100 maunds to cost Rs. .1*, 31, 533. This is based on our 
anticipation that we shall be able to purchase Right® to 
produce in excess of the crop allowed under the Restriction 
Scheme. — Begg Dunlop & Co., Ld., Managing Agents. 


Extracts from Director's Report : 

Report— For the year ended 31st December, 1933, shows 
a Profit on Revenue Account of Rs. 31,790-6, the Balance 
brought forward from last year was k ™ 

has to be added: — Adjustment for Season 1932 Rs. ^4-0-10, 
equal to Rs. 4,654-7-7, total Rs. 36,444-13-7, from this there 
has been placed to Reserve for laxation I\s. -,133 , to 
Reserve Rs. 10,000 equal to Rs. 12,313, leaving an available 
balance of Rs. 24,311-13-7, which we recommend should 
be disposed of as follows: — In payment of a Dividend of 
5 per cent, per annum (free of Income-tax;) absorbing 
Rs. 19,500, leaving a balance at credit of Rs. 4,811-13-7 
to be carried forward to next account. 

Under the scheme for the restriction of Exports and 
Crop the Company was allowed to produce 1,288 maunds. 
Owing to unfavourable climatic conditions only 1,245 
maunds were produced against an unrestricted crop of 


sold on the Calcutta Market and realised 
of Re. 1-0-4 per lb. against As. 9-8 in 


The crop was 
an average price 
1932. 


A severe Earthquake occurred on the 15th January, 
which did extensive damage to the Manager’s Bungalow 
and slight damage to the Factory. In the transfer to 
Reserve Account provision has been made for repairs to 
these buildings estimated to cost Rs. 5,990. 

The Estimate for Season 1934 provides for a crop of 
1,500 maunds" to cost Rs. 89,105-7, This Is based _ on our 
anticipation that we shall be able to purchase Rights 'to 
produce in excess of the crop allowed under the Restric- 
tion Scheme. — B egg Dunlop & Co., Ld., Managing Agents. 


MARGARET’S HOPE TEA CO., LD. 


Synopsis of Balance Sheet: 

Liabilities. Rs. Assets 

Capital ... 8,00,000 Block 

Reserves ... 93,000 Crop A / c. 

Debts ... 14,501 Suspense A/e 

Profit & Loss ... 18,462 Outstanding; 

Cash 


CHARTERED BANK 

The local Agent of the Chartered Bank of India, 
Australia and China has received the following cable from 
his London Office:— _ < - 

“At the Annual Meeting of shareholders Directors will 
recommend a final dividend at the rate of 14 per cent per 
annum subject to income tax £25,000 added to Pension 
Fund £ 206 , 350 - 17-7 carried forward.” 


Total 


Total 


This new model, which marks the return of the 
Wolseley company into the four cylinder held, is 
not merely a newcomer into an already crowded 
market It is a genuine and successful effort on 
the part of a firm, world-famous as creators of 
cars of quality, to produce a 9 h.p. car of high 
performance, fine appearance and absolute reli- 
ability, Careful study of its details will show the 
soundness of its claim to be the real aristocrat of 
the 9 h.p. class. “ Forward mounting ” of the 
engine, and the defer use of the high proportion 
of body space, has resulted in a car unrivalled In 
its smart appearance, which accommodates four 
full-sized adults in perfect comfort. We shall be 
pleased to forward specifications and arrange 
demonstrations. 


Company (hwiIM 


208 ? luower Circular Hoad, Calcutta. 
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Extracts from Directors’ Report : 

Report—For the year ended 81st December, 1933 shows 
a profit on Revenue Account of Rs. 45,921-5-6. Add Adiust- 
ment Rs. 2,746-11-3, total Rs. 48,671-0-9. From this there 
has been placed : — To Reserve for Taxation Rs. 3,153 to 
cost of new machinery Rs. 9,096-2-3, equal Rs. 12,249-2-3 
balance Rs. 36,421-14-6. Deduct — Balance brought forward 
Rs. 1,04,590-3-5, leaving a Balance at debit of 
Rs., 68,168-4-11 to be carried forward to next account. 

Under the scheme for the Restriction of Exports "and 
Crop, the Company was allowed to produce 3,600 maunds 
The crop for the year was 3,618 maunds. To cover the 
small excess, Manufacturing Rights were purchased and 
the full quantity sold. 

The crop was sold on the Calcutta market and realised 
an average price of As. 8-10 per lb. against As. 5-1 per lb. 
.in 1982. 

o Es £ mate of Season 1984, provides for a crop or 

3,647 maunds to cost Rs. 1,14,971-8-2. 

Directors.— -Mr. A Locket is out of Calcutta and has 
not signed the Report and Account— H. A. Antrohus, B. 1 . 
Tomlinson, Directors. Begg Dunlop & Co. Ld., Managing 


AMLUCKIE TEA CO., LD. 


Synopsis: of Balance Sheet 


Liabilities 


Assets 

Block 
Crop A / c. 
Outlay 

Suspense A fc. 
Outstandings 
Cash & Invest: 
Profit & Loss 


Capital 

Reserves 

Debts 


Total ... 7,04,731 Total ... 7,04,731 

Extracts prom Directors * Report : — 

Refort — For the year ended 31st December, 1933, shows 
profit on Revenue Account of Rs. 68,515-6-3, to this has 
to be added Adjustment for Season 1932 Rs. 11,986-15-6. 
total Rs. 80,502-5-9. From this there has been placed 
to reserve for Taxation Rs. 5,500, balance Rs. 75,002-5-9. 
deduct — Balance brought forward from last year 
Rs. 1,82,790-7-3, leaving a balance at debit of 
Rs. 1,07,788-1-6, to he carried forward to next account. 

Under the scheme for the Restriction of Exports and 
Crop, the Company was allowed to produce 6,276 maunds. 

The actual outturn of tea made was 7,126 maunds, 
and by the purchase of Manufacturing Rights the whole 
of this quantity was sold. 

The crop was sold on the Calcutta market and realised 
an average price of As. 8-2 per lb. against As. 5-4 per lb. 
m 1932. 

The Estimate for Season 1934 provides for a restricted 
crop of 6,358 maunds to cost Rs. 2,23,088-9-9.— Begg 
Dunlop & Co., Ld., Managing Agents. 


BGRAHI TEA CO., LD, 


Synopsis of Balance Sheet 

Liabilities Rs. 

Capital ... 4 , 00 ,(] 

Reserves ... 44 , <] 

Debts ... 23,6 

Profit & Loss ... f .3 


ROOPACHERRA TEA CO., LD 


Synopsis of Balance Sheet 

Liabilities 
Capital 
Reserves 
Debts 


Rs, ' ; Assets ■' ; Rs. f 

4.00. 000 Block ... 4,00,000 

1,53,300 Crop A/e. ... 12,497 

1,47,044 Outlay ... 6,203 

Suspense A/e. ... 1,651 

Outstanding ...1,544 

Cash ... 67 

Profit & Loss " ... 2,78,882 

7.00. 344 Total ... 7,00,344 

Extracts prom Directors' Report : 

Report—For the year ended 31st December, 1933, shews 
at IO fU°5 Eevenue Account of Rs. 1,387-3. The Balance 

Rs fo ™ ar f fTOm , iasfc Account was 

its. 2-,76, 592-11-11, to this has to be added Adjustment 
for Season 1932 Rs. 401-12-11, total Rs. 2,76 994-8-10 
leaving a Balance at Debit 0 / Rs, 2,78^-11^6: to be 
carried forward to next account. " ’ 

rv™ „ tie scheme for the Restriction of Exports and 
.Crop,, the. Company was allowed to produce 2,495 maunds 
mnrrnrl . ^°# unfavourable climatic conditions only 2,244 
of tea were made against an unrestricted cron 
m 1938 of 2,770 maunds. vJ C10 P 

u, s ^ or A. ero P Produced has made available surnlus 

tunng Rights which were sol d. 

WniJst the years disappointing results are due to the 

SSio Q '° P • made - the CIOp « Ji ™=d Sr the Ee^ 
tuetion Scheme is a very small one due to the “best 

baS J S °l a .d°oation being calculated on the small 
ope produced since the disastrous floods of 1929 The 

'Z&SL&r* *° lh * A " thoAt ™ ■— i 

SsJmXX'T X 1934 provk,es « cro“of 

Dunlop Uco., 


DFJO0 VALLEY CO., LD, 


Synopsis op Balance Sheet 
Liabilities. Rs. 

Capital ... 1.20 f 

Reserves ... jg q 

Debts ... sa’, j 


* the year ended 31st December, 1986, shows 
mnuc Account of Its. 10,69140-1, from this 
on placed. To Reserve for Taxation 
'ustment for beason 1932 Rs, 994-7-3, total 
balanpe Its. 8,997-2-10. Deduct Balance 
, . . last year Rs. 61,055-4-11, leaving 
bit of vs, 52,058-2-1 to be carried forward 

Scheme for the Restriction of Exports and 
mv S fip allowed to make 1,516 maunds 
-vourabJe cl matic conditions only 1,274 
were produced. The difference lepieseM- 
Manufacturing Rights was sold. 
s sold in Calcutta and realised an average 
per lb. against As, 5-1 per lb. in 1982. 
lor reason 1984 provide.;? for a restricted 
taunds to cost Rs, 68,984,— Begg Dunlop 


BAGHMARI TEA (XL, LD. 


- Synopsis of Balance Sheet 

Liabilities Rs. 

Capital ... 5,50,0 

Debts . , Isis 


Outlay 

Suspense A/c. 
Outstandings 
Cash 

Profit & Loss 
Total. 


68,168 

7,37,840 
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March 17, 1934] 


GILTEDGE AND BOND; 


Amount 

outstanding 

Rs. 


GOVERNMENT OF INDIA LOANS 

(A) RUPEE LOANS 


Bombay Fort Trust 


23.03.27.000 

22.76.06.000 
37,35 32,000 

2.86.63.000 

35.93.60.000 
14,97,17,700 

56.74.94.000 
Bonds 

12.83.15.000 

83.21.71.000 

19.53.79.000 

25.98.05.000 

9.05.70.000 
27,78,12 000 

16.94.72.000 

19.13.89.000 

25.18.47.000 

80.81.74.000 


103% 

102 % 

looHla 

100 l %6 

107% 

107% 

105% 

107%.i6 

107% 

97% 


(B) STERLING LOANS 


1 year’s 
notice 


Karachi Port Trust 


PROVINCIAL GOVERNMENT LOANS 

(A) RUPEE LOANS ' , 

u! 5 p 8 £oan| ! 5 I 1932 I i " 10 "* 944 | 


86,34,3001 
Punjab, i 
9,38,93,3001 
Bombay de-> 
velopment) 


MYSORE GOVERNMENT LOANS 

7,74 300 5 *4 1919 1929-44 G.O. i 

1,19,35,425 G'A* 1920 1940 115-8 

30,50,412* 6 1921 1941-51 G.O, 117 

1.63.44.300 5 * 1930 1955 114 

2,60,11,800 5 1930 1938 I 109 

LOCAL PUBLIC BODIES : 

, (A) RUPEE DEBENTURES 

Calcutta Port Trust 

20,43,800 4 1905 1935 100% 

. ' 61,74,400 4 . 1906 .1936 100% 

39.48.500 4 1907 1937 100% 

9,87,100 4 1908 1938 100% 

37,81,900 4 1909 1939 100 

16.54.100 4 1910 1040 100| 

14.83.000 4 1911 1941 100 

36.13.100 4 1912 1942 100 

39,29,200 4 1913 1943 100 

90,24,300 4 1914 1974 94 

76.90.100 4 1915 .1975 94 

45.39.000 5 1916 1946 105 

68,02,300f 6 1921 1981 117 

1, 75,00, 000 1 6J 1921 1981 121 

1.24.06.300 6 1925 1355-85 118% 

98,21,600 Si 1926 , 1958-86 .. 108% 

99.84.500 S 1926 1956-86 106% 

1,49,49,500 5 1927 1957-87 106% 

1,49,30,000 5 1923 1958-88 107% 

60.00. 000 Si 1930 1935-40 104% 

80.00. 00 0 6JJ J931 1991 121% 

JP.— Free of Income . but not Super Tax 
t Held by the Commissioners 
IX Domestic Loan; not subscribed by the Public. 
*Incoine Tax: Free. 

G.O. Government Option. 

Mysore Govt. Loans: 


Rangoon Port Trust 


Madras Port Trust 

52,06,493 4 1912 1952 A, 

35,90,571; 4 1917 y 1952 A. ig 

3,59,058 4 1918 1952 A, 

3,75,125 5 1918 1952 A 

8,02,520 6 1920 1952 A. 

3,18,240 6 1921 1952 A. 

5,15,138 4| 1922 1952 B. 

6,77,079 6* 1923 1952 B- 

(A^Sld^Govt. ol India. <B>-Held by Govt, of Madras, 


4 

1903 

4 

1904 

4 

1905 

4 

1906 

4 

1907 

4 

1908 

4 

1908 

4 

1909 

4 

1910 

4 

1911 

4 

1912 

■'"'■'LA .T 

1913-14 

4 

1914 

6 

1926 

5f 

1930 

52 

1930 

5S 

1931 

s'i 

1932 


3 

1896-97 

Si 

1842-43 

3i 

1854-55 

Si 

1865 

Si 

1879 

Si 

1900-01 

4 

1933 

SF 

1919-25 

5 

1925-29 

4 

1926-33 

4 

1927 

4i 

1928 

4 i 

1928 

5 

1929 

6% 

1931 

5H 

1932 

5 

1932 

3 % 

1933 


4 

1883 

3 months’) 



notice S 

4 

1904 

1964 

4 

1905 

1965 

4 

1906 

1967 

4 

1906 

1937 

4 

1907 

1968 

4 

1908 

1969 

4 

1909 

1970 

4 

1910 

1971 

4 

1911 

1972 

4 

1912 

1973 

4 

1913 

1960 

4 

1913 

1974 

4 

1914 

1975 

4 

1914 

1944 

4 

1915 

1960 

4 

1915 

1975 

4 

1922 

1960 

4 

1924 

1960 

4\ 

1916 

1936 

3J 

1926 

1960 

Si 

1929 

1959 

4 

1930 

1950 

3% 

1930 

1960 

3% 

1931 

1961 

SK 

1932 

1962 
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GILTEDGE AND BONDS 


Market 

quota- 

tion. 

Rs. 


Amount 


Amount, 


Market 

quotation 


Bombay Municipality 


Calcutta Improvement Trust 


Bombay Improvement Trust 


Calcutta M unicipality 


Madras Municipality 


*Tbese loans were not issued to the public but Wert' 
taken up by the Imperial Bank of India, They are repay- 
able from the sale proceeds of Surplus Land or by the issue 
of fresh loans. 


8 

1925 

1935 

103 

10,00,000 

31 

1896 

1936 

6 

1925 

V : ; 1955 

117% 

12,75,000 

4 

1904 

1934 

Si 

1929 

1959 

109 

23,25,000 

4 

1894-5 

1935 




■" ■ ■ . . - ■ ■ 

5,75,000 

4 

1899 

1938 ! 


- rf-v: *«*-" . 'us,..V ' ,-r,. 


arch 17, 1934] 


Amount 

sanctioned 

Rs. 


13 . 00 . 000 

15 . 00 . 000 
9 , 22 , 50 !) 
2 , 00,000 

1 . 98.000 

1.63.000 

0,00,000 

9 . 14.000 

6 . 94.000 
11 , 44 . 00 !) 

15 . 00 . 000 

5 . 70.000 
5 , 13,500 

6 . 30.000 

3 S . 94.000 

40 , 89,500 

19 , 13 , 000 * 


Repay- 

able 


Market 

quotation 

Rs. 


Rangoon Municipality 


Amount 

Rs. 


£-500,000 

£500.000 

£1,600,000 


£333,000 

£.333,000 

£ 333,000 


£500,000 


£257.644 


Interest Year of Repay- 

percent. Issue. able". 


Bombay Port Trust 

4 ! 1909 1939 

4 | 1910 1940 

6 ! 1922 1952 

Karachi Port Trust 

14 1909 I 1940 

■ ! 6 1922 1952 

! Si 1924 ) 1954 

Rangoon Pori Trust 

... 4 1908 . 1938-52 

Madras Port Trust 

-,l | 1923 1953 

Calcutta Improvement Trust 


Market 

Quotation 

Rs. 


(A) STERLING DEBENTURES 
Calcutta Port Trust 


£850,000 ; 6 1922 , 1952 

£.700,000 j 5 1 . 1928 . .. 1853 


Bombay 'Improvement Trust: 

I ' ■ - ■ ■ ■ 

£566,600 4 1909 ; . 1969 

£383,000 4 ' 1910 \ ..1970 


£ 500,000 

£ 681,000 

£. 1 , 178,500 
£ 938,600 
£1,000,000 
£ 1 , 075,000 


Calcutta Municipality 


^500,000 6 i 1923 


1952 

1053-83 

1984-84 

19G2 


Rangoon Municipality 


./•300 ,000 


1023 1953 


BANKS 



1*. 

Allahabad Bank ... 

I 

Bangalore Bank — 

Bank of Bared a 

Bank of India 

Bank of Mysore «. 

Benares Bank ... ... 


Bengal Centra! Bank 


Central Bank of Sadia ... 

Chartered Bonk of India 

Eastern Bank 

111!'/ 

Hongkong & Shanghai 


Imperial Bank of India 


Indian Bank 


- tlqyfls Bank 


Merc, ant lie Bank of India 


Mysore Industrial Bank 

National Bank of India 

1; * 

P. A O, Banking Corporation 
Punla** Rational Bank 
Punjatf-8ind Bank „ 

State Aided Bank of Travancore 
Onion Hank of India 


f 18 , 00.0601 
L 4 , 50 . 000 J 
c.no.dco 
80 , 00,000 
1.00,00,000 
20,00.000 
1C ,20.0001 
3,25.0! 0.1 


1 , 68 , 00,000 

£8,000.000 

£1,000,000 


¥ 20 , 006,000 

6 , 62 , 60/05 


lo.uO.oDO 


98,450,600 

20,85.046 

78,255 

£506364 

£371,736 


18# 

£ 240,007 


£ 180,060 
S 0 ,> 6.07 5 
lM'MHW 
2,28.600 
7 , 05 , «O 0 
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Amalgamated 

Bengal ... 

Bengal-Nagpur 

Borrea 

Bnrrakur 

Churulia 
Dhemo Main 

East Indian 
Sqnltable • 

Rat-ras Jherriah 
Ktaaa Kajora 


New Beerbtaoom 
New Maubbooin 
North Damuda 
North-West 
Ond&l ... 

Peneh Vallej 
■Raneegunge 
Rewa — 

Seebpore 

•Standard 


COAL COMPANIES— Shares standing at or above Par value. 


Managing Agents 
Managing Directors 
or 

Secretaries 


Shaw W allace & Co. 

Andrew Yule ft Co., Ld. 
Andrew Yule ft Co.. Ld. 
F. W. Heilgera ft Co. 

Bird & Co, 

F. W. Heilgers & Co. 
Macneiil & Co. ... 

Jardine Skinner ft Co. 
Macneiil ft Co, 

Andrew Yule & Co., Ld. 

Shaw Wallace ft Co. 

Martin & Co. ... 

Balmer Lawrie & Co., Ld 
Octavius Steel ft Co., Ld. 

Shaw Wallace & Co., Ld. 

Andrew Yule & Co. Ld. 
f, W. Heilgers & Co. 

Shaw Wallace & Co. 
Kilburn & Co. ... 

Shaw . Wallace ft Co. 

Andrew Yule & Co., Ld, 

F. W. Heilgers & Co 

William sonMagor & Co. . 


Paid-up 

Capital 

Ordinary 

Rs. 


Reserve 

and other 

Funds 

Ra. 


rwor, Profit and 

Loss carried 
t forward in 

Account thousands 

Rs. Ea - 


Ditidkns percbnt. 


10,08,060 

8,81.102 

16,63,104 

10,889 

10 

40 00,000 

2,04,97,035 

2,10,85.838 

68,136 

14 

2,25,000 

24,62, 3s9 

22.17,880 

12,520 

57* 

6,00,000 

28,71,864 

34,66.147 

2,830 

12| 

45,46,240 

2,24,65-884 

2,42,80,174 

27,645 

ni 

1,60,000 

1 87,528 

2,89,786 

754 

m 

16,00,000 

10,46,208 

24,00.901 

1.165 

lOi 

£120,000 

£640,727 

£728.680 

£14.778 

10 

667,639 

06.55,721 

1.10,50,049 

64,478 

12| 

5,00,000 

20,43,289 

19,73,239 

7,451 

SO 

131,400 

62.591 

4,20,892 

15,856 

4 

3,06,000 

3,641 

5,03,094 

... 

Nil 

17,76,230 

59,38,107 

71,27,098 

59,642 

6 

8.00,000 

17,63.713 

15,68,248 

2,620 

10 

2,50,000 

1,16,460 

2,67,250 

7,831 

Hi 

1,15.000“! 

1,67,500 J 

8,27,008 

8,60,005 

11,110 

S| 

2,50,000 

6,59,006 

6,57,507 

2,806 

71 

6,25,000 

12,24,244 

13,19,248 

18,259 

25 

12,00,000 

63,40,683 

63,62,651 

10,257 

80 

13,50,000 

2,63,534 

12.26,884 

0,222 

5 

2,80,000 

10,01,867 ! 

11,11.867 

3,207 

84 

8,00,000 

38,23,001 j 

38,84,164 

20,176 

85 

8,50,000 

6,67,503 j 

7,82,503 

. 3,888 

7§ 


28 in I 

2o ! 


Paiti-nn Market 

p er ** Quotations 

Share 

Rs. Its, 


10 

16 

160 

234 

10 

41* 

10 

11* 

10 

541 

1 

1% 

10 

H 

£1 

17 

10 

21 

10 

314 

30 


10 

' " 


10 

10 

at 

R»- 1 

10 


f-^First- half-year. 

COAL COMPANIES— Shares 1 standing . below .•Par . value. 


8,27,009 

84,22,318 


Bansdeopur 

Bansra — 

Baraboni 

Bengal-Rhatee 

Bengal-Girldih 

Bbalgorah 

Bhulanbararee 

Bokaro and Ramgur 
Burra Dhemo 

Central Kurkcnd ... 

Deoil 

flfeuaick ft Musilla ... 
Copglicbuck 

Govindpore 

Eurriladih 

j&inty {Central) ... 

Kalapahari 
Kuardl ... 


Mundulpur 

ftasira 


; 6 ,oo,ooo ; 

3,84,990 i 

! 10,82.520 ! 
) 4,49,350 i 

! 4,50 000 ' 

i is.0i.ooo ! 

: 7,16,000 

j 12,811,000 i 

8.12,500 


1 18,00,000 
i 0,60,000 

: 2,00,000 

; s,oo,oao 


5,05.307 
2,70,603 
06,0^,306 
8, SI, 948 

fl.oe.sso 

10,60,298 

83,19,017 

31,53.821 

5,41,004 



New' Tebturya 


Andrew Yule & Co. 
Macneiil & Co. 


. Jardine Skinner & Co. 
Kiiburn & Co 
II, V. Low & Co. a Ld. 
Andrew Yule & Co., Lu. 

■ Andrew Yule & Co,, Ld. 
FT. V. Low & Co., Ld. 

F. W. Heilgers ft Co, 

! Anderson Wright. & Co. 
j Andrew Yule. ft Co., Ld. 

; Anderson Wright & Co. 

[ Andrew Yule & Co,» Ld, 

I 

Martin & Co. ... 
j Anderson Wright & Co. 

I F. W Heilgers & Co. 
j Macneiil & Go. 

Villiers Ld. 

Andrew Yule ft Co., Ld. 
H V, Low ft Co. 

H. V. Low & Co., Ld. 

Jardine Skinner & Co. 

Andrew Yule ft Co., Ld. 

Macaeli ft Co, 

Shaw Wallace ft Co, 

J Shaw Wallace ft Co. 


Parasea ... 

Poriapur ... 

Rafcibaty ... 

-Samla «. 

Satpuknria ft Asansol 
Sear sola ... 

Sandra .j, 1 1 , ... 

Slngaran -** 

Siugareai 

South Karanpur — 

Yaleher, «. 
Trans-Adjai 


West Jamurla 
Western ... 


KHburs ft Co, 

Martin ft Co. ... 

Martin ft Co. ... 

Martin «- Co. 

Martin ft Co. ... 

(inlanders ArbuthnotftCo, 
f„ W. Heilgers ft Co, *„ 


















JNCE 



•• ••• 


■V. 


Jutlibari 


Mohccma 


Mothola 


Raj gar h 


TengpanI 
Teen Ail 
Tyiroou 


Glllanders Arbuthnot & Co, 
Octavius Steel & Co„ Ld. 
Begs Dunlop & Co., Ld, 


Octavius Steel & Co., Ld. 
George Henderson & Co., Ld, 


Aljne Pathcmar* 
Iringtasra 


North Western Cachar 
Rongamattee 
8onal River 


Duncan Brothers & Co „ Ld, 
Duncan Bremers & Co., Ld. 
Davenport & Co., Ld. 


CHilTTAGOSCi GARDENS 


Soda!® 


Kllhurn & Co, 


DAjRJEELIKG GARDENS 


Cbamong 

Darjeeling Tea & Cblnohona 
Diiaram ... 

Gielle ... ; ... 

Ungla **• ; ■ ' 

Margaret s Hope ... 

Nagri Farm . - ... .. .. ,. 

Okay 11 

Pashok ... .. 

Pooboag ... : ■ ,. 

Runglee Rungliot 
Seeyok ■ ... W 

Singel! ... ... ... 

Sisgtom w 

3oom 

Teesta Valle? 

Tufcvar ... 

Tamsong ... „. 


Williamson Magor 5; Co 
Kilburn & Co. ... 

Andrew Yule k Co„ Ld 
Davenport & Co,, Ld. 

Begg Dunlop & Co. 

Begg Dunlop k Co., Ld. 
Williamson Magor &, Co. 
Duncan Brothers & Co., Ld. 
Kilburn & Co. ... 

Duncan Brothers & Co., Ld. 

| Duncan Brothers &Co„ Ld. 
Duncan Brothers & Co., Ltd, 
Hoare Miller & Co., Ld. 
Andrew Yule & Co., Ld. 
Williamson Magor & Co. 
Davenport & Co., Ld. 
Williamson Magor & Co. 
Davenport & Co. Ld, 


DUARS GARDENS 


Rsnarbat 

Baradighi 

Bhatkawa 

Birpara 


... Andrew Yule & Co., Id, 

... Jaratae Skinner & Co. 

*•* McLeod x< Co. 

— Duncan Brothers* Oo„ Ld. . 
**■ Duncan Brothers & Co., Ld. , 
— Andrew Yule * Co., Ld 

Duncan Brothers * Co. : , Ld, , 
•*» Andrew Yule & Co., Ld, 

, «... Ghosh & Sons. ... ... ' „ 

— Duncan Brothers & Co., Ld. 

" |S Davenport * Co,, Ld. 

Davenport & Co . Ld. 

... Andrew Yule & Co., Ld. 

— Duncan Brothers & Co., Ld 
- Duncan Brothers i Co., Ld 
■ — Duncan Brothers & Co., Ld. ... 
•» Andrew Yule & Co., Ld- 

— Planters* Stores &. Agency Id. 
~ McLeod & Co. : ■ ■ 

. ... i Begg Diinlop & Co., td. 

. ... j Jardine Skinner A Co. : ... 


KUenbarrie. 

Logo ... ; 

Gopalpur 

fiantapara 

Bssimara 

Huldibari 


Manabnrrl 
Nagaisuree 
New Dooar 

Oodlabari 

itajabfaat 

R&aicherra 


3Cw»l£**dividiaid, 


Market 

Quoation 

Rs 


6,00,749 


37,203 


2,06,000 

4,02,046 

8,07,761 

0,46,296 


97.000 

3.31.000 

55.000 

4.70.000 


6,76,186 


1,83,600 

2,75,000 


2.45,778 

1,90,000 


4.59.000 

7.06.000 


TEA COMPANIES 


Shares standin 


Paid 
Rs. 


Hoograjuil 

Eoolungooree 


Rilling Valley 
Kingsley Golaghat 


Naga Hills 
New Oinnatollfab 


Seajuli ... 
Sapoi 


Andrew Yule & Co., Ld. 
Andrew Yule & Co., Ld. 

i Gillanders Arbntbnofc & Co 

■ James Finiay & Co., Ld. 

• Shaw Wallace & Co. 

Duncan Bros k Co., Ld. 

Duncan Bros & Co., Ld. 

Kefctlewel! Bullen k Co., Ld. 


K. C Sen ... 

Duncan Bros & Co., Ld. 

Andrew Yule & Co., Ld. 


Williamson Magor A Co., 
James Finaly & Co., Ld. 


Coollekoosie ... ... j Planters’ Stores & Agency Ld. ... 


2.49.000 


3.50,000 


8.40.000 

8.20.000 
15.00,000 


Dufflaghur ... 
Dessai & Purbufctla 
Dhelakbat 
Dimakuai 


Bast India 


Gillapukrl 
Groh ... 


4.00,000 

2,60,000 


2,00,000 


Andrew Yule & Co., Ld 
GOlaadera Arbuthnot & Co, 
Williamson Magor & Co. 
Williamson Magor & Co. 


• Williamson Magor & Co 

■ Georgs Henderson & Co., Ld. 

• Planters' Stores & Agency Ld. 
Williamson Magor & Co. 

Williamson Magor & Co 

Andrew Yule & Co., Ld. 
Octavius Steel & Co., Ld. 
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INDIAN FINANCE 


TEA COMPANIES. — Shares standing at or above Par value, 


Paid-up 

Capital 

Ordinary 


Managing Agents 
or 

Secretaries 


Market 

Quota- 

tions 


NAMES. 


SYLHET 

8,00,000 

9 . 00 . 000 

4. 00. 000 

4 , 00,000 

12.00,000 

4 , 00,000 


Duncan Brocuers & Co., Ld 
Octavius Steel & Co 
J. MacIriliJcan & Co. ... 
Shaw Wallace & Co ... 
Duncan Brothers & Co.. Ld. 
D uncan Brothers & Co,, Ld. 


Dauraeherra 
Battikhira 
.Lackatoorah 
New Samanbagh 
Patrakola 
Tellapara 


TERAI 

1 , 26,000 

4 . 20.000 
1 , 00.000 

2 . 60.000 


Davenport & Co., Ld. 
Duncan Brothers & Co., Ld 
Davenport fc Co., Ld. 
Kilbura & Co. 


Belgachi 
Cungaram 
New Chumta 
I’ahargoomiah 


i— Interim Dividend. 


TEA COMPANIES. — Shares standing below Par value 


ASSAM 


GARDENS 

1,61828 


Begg Dunlop & Co., Ld. 

Begg Dunlop & Co., Ld. 
Williamson Magor & Co. 
Planters’ Stores & Agency Ld 
McLeod & Co. 

Begg Dunlop & Co., Ld. 
James Finlay & Co., Ld. 
Kilburn & Co. 

Williamson Magor & Co. 
Andrew Yule Sc Co.* Ld. 

Shaw Wallace & Co. 

McLeod & Co. 

Shaw Wallace & Co. 

Begg Dunlop & Co„ Ld. 


amiuekle 

Baghmari 

Barcluar 

Bilteli 

Borin all J&Q 

Dei oo Valley 

Dhunseri 

Durrung 

flohpur 

Murpuulanj 

Namhuraadi 

Tefojian • 

Tezpore. 

Titahur 


CACHAR 


GARDENS 

1 , 76,000 


J. MaekiJlican & Co. 
Jardine Skinner & Co. 
Jsrdtne Skinner & Co. 
Jardine Skinner & Co. 
Octavius Steel & Co., Ld. 
Octavius Steel & Co., Ld. 
Jardine Skinner & Co. 
(.inlanders Arbuthaot & Co 
Begg Dunlop & Co., Ld. 


8,00,000 
1,20,600 
to, 00, 000 
2 , 60,000 

7 . 00 . 00 ® 

2 . 75.000 

3 . 00 . 006 

4 . 20.000 

4 . 00 . 060 

CHITTAGONG 


Areutttpore ... 
Ballacherra ... 
Central Cnebar 
■Chandypore ... 
.Eastern Oachaf 
•Kiiaisherrs — 

Ealinugger & Khoreei 
Manipur — 
Roopaeherra 


GARDENS 


Kilburn &Co. 
Kilburn & Co 


Kornalull 

•Oodaleafo 


GARDENS 


DARJEELING 

1 , 40,200 
50,000 

1 . 50.000 

2 . 05.000 

8 . 80.000 

DUARS GARDENS 

2 , 60,000 1 00,000 
8 , 40,400 

SYLHET . GARDENS 


Kureeong Sc Darjeeling 
Lohagar ... 

Mim ■ ... \ ■ ... 
pussimbfng ... 
Sungma 


Jardine Skinner & Co 
Octavius Steel A Co., Ld- 
Andrew Yule & Co„ Ld, 
Davenport & Co.. Ld 
Begg Dunlop & Go. 


Duncan Brother® & Co.. Ld 
Andrew Yule * Co., Ld, 


ftaskowa 

8ar»gao» 


Octavius Steel & Ct»., Ld. 
Octavius Steel A Co, 
Octavius Steel & Co. 
Kilburn & Co. 

Shaw Wallace & Co. 
McLeod & Co, 


Chundeeclterra. 
KttUfcl ■ ~ 

Loobah 1 *. 

Maul vie . 
JflKjhagar 1 
Satema ■ — 


3.00 0 U 6 

2 , 48,050 80,000 

5 , 08,890 40,800 

s.oo.oflo .4.; 

8 . 20.000 47,500 

8 . 50.000 

TERAL GARDENS 


Jfcal 

Longview 
f?<H jf Teral 1 
Tlrrlhannah 


McLeod & Co. 

Planters’ Stores & Agency Ld, 
Kilburn & Co. ... 

Begg Dunlop & , Ld. 


i—Interta Dividend 


MISCELLANEOUS COMPANIES 


Reserve 

Paid-up slid. Block 

Capital Other account, 

Ordinary Funds 

|| Rs. I Rit R«. 

- ' StW,m 4,71,084 10,35,583 

6,06,000 2.97,132 6,96,287 

20,00 060 28,73,492 j 88.77,804 


Dividend ; ; 

per cent. Dividend 
1831 per cent. : 
10SS 

■ 


Dividend j 
per cent. Accounts 
1988 Closed, / 


Managing Agents 
■ or 

Secretaries 


Market 

Quotation, 


nmm 


,i,F IrpoLdy ... A. Flrpo 

Aswsm Match — 8. Sundgrew 

Awcsclatad Hotels of 

ladh J. Falettl . 


Bararea Coke 
Behar Rice Mill* 
Brlfcauola BliSlIt 


Jardine Skinner & Co. 
H. V. Low & Co., Ld. 
V, J. Berry ... 


13,00,000 21,50.644 30,18.717 

W.«.500 8,91,653 7,62,861 

IJS] °-78.801 l2 ’ W * 5DR 

4 SS] 00.000 2,36,87,383 


p oration 


R. Measles ... 


Reserve 

and 

other 

Fuads 

Rs. 

Block 

account 

Rs. 

Acreage 

under 

Tea 

BmDBND I’EU CENT. 

1930 1031 1032 

Paid-up 

per 

Share 

Rs. 

GARDENS 








4,60,000 

500 

Nil 

Nil 

Nil 

30 

3,60,000 

12, 80,387 

2,3264 

Nil 

Do. 

Nil 

10 

2,20,000 

6,39,532 

1,200 

6 


Nil 

10 

1,80,000 

4.07,001 

1,000 

16 

Nil 

Nil 

30 

37,00,000 

40,00,000 

6,838 

40 

10 

10 

100 

4,65,000 

4,65,000 

2,105 

10 

7 i 

5 

wo 

GARDENS 







80,000 

48,247 

413 

Nil 

Nil 

Nil 

10 

3,80,000 

6,30,000 

1,715 

Nil 

Nil 

Nil 

100 

86,812 

1,01,906 

485 

0 

Nil 

Nil 

20 

2,26,000 

2,98,550 

mi 

15 

Nil 

5 

100 

swosaqocMKcBatoatsiaAaan 
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Paid-up 

Capital 

Ordinary, 


Managing Agents 
or 

Secretaries. 


Reserve 

and 

other Fund 


Block 

Account. 


NAMES, 


I Begg Sutherland Ld. 

I Henry Pouslord ... 

I Baitner Lawrie & Co. Ld, 
Andrew Yule & Co., Ld' 
Macneil & Co. 

V- Maurer 
A. I, Warren 


Brush ware «- 

Burma Corporation ... 
Calcutta ice Association 
Digwarrah Rubber 
Ganges Rope — 

Great Eastern Hotel ... 
Bumayan Properties ... 

I ndian Aluminium 
1 nciiaii Cable . ••• ■ 

I. Turpentine A Rosin to., Ld 


CillaudersArbuthnot * Co, 
Ivan Jones. 

J. F. M a<ian*Co. 

A, V, Kaith ... 


Ivan Jones Ld, 


Spence’s 


5,119,1121 
1.8S.314 
18,11,4(13 
£787,980 
40,71,990 
: | 

IT & STOBi 


Spencer & Co, 


Bengal Bonded Warehouse 


G. R. Daln ... 
McLeod* Co. ... 
Andrew Yule & Co., Ld 
Hoare, Miller & Co., Ld 
Gladstone Wyllie & Co. 
Kilburn & Co. 

Kilburn & Co. 

Andrew Yule & Co.. Ld. 


Calcutta Tramways ... 
Terpore-Balipara Tramways 
Bengal- Assam Steamship 
Calcutta Steam Navigation 
Calcutta Landing & Shipping 
Fraser (Landing* Shipping) 
India General Nav. * Rly. 
Port Shipping 


Assam Saw Mills & Timber 
Bengal Timber Trading 
Borooah Timber 


V 8,85,168 7,50,084 28,66,885 

6,00,009 11,15, 786 8,18,765 

20 00,000 2,14,268 18,10,416 

HUB REBINERIE S, BREWER! Eg & BISTI1 

0, 57,337 8,70,435 27,71.028 

... 14.00,000 ... 

... 6,00,000 ... 5;38,765 

.. 16,00,000 6,47,718 14,27,268 

16.00. 000 56,66,137 87,00,601 

... 12,00,000 8?,5C,708 43,81,138 

{ 1’06,’000 84,25.841 30,11,608 

is’oo.’ooo 8,34,408 14,38.135 

... £80,000 £140,862 £843 426 

„„ 18,00,000 18,11,464 16.49,874 | 

11.00. 009 18.09,337 20.83,082 

I’SS ] 16,84,221 16,18,015 

9.00. 000 16,86.805 28.08,405 

4.00. 000 17,72,467 18,31,412 

13.90.000 H.29,296 23.25,216 

>6,00,000 7,82,861 11,31,240 

ELK CTRIC LIGB TING POWE R AND TEL 

14.88.900 4,12,899 20,86,886 

... 16,00,000 81,886 13,52,748 

, ... 7,88,2(10 1.36,121 7,97,373 

3,90,080 ... 4.62,000 

„. 8,00,000 1,93,436 7,80,140 

... 1,00,000 1,77,681 2, ’8, 938 

12.98.900 3.01,698 20.5g.3S3 

61,10,800 70.63,971 1,96,43,715 

... f 8,00,090 1 S5.99.2S0 68,69,904 

L2,70,000j 

... £1.894,589 £2,937.250 £5,8*6,102 

... 4,50.000 57,079 4,42,182 

9.00. 000 7,88,243 13,82,308 

5.00. 000 14,772 S,6;;.8'i6 

14,99,860 4,66.202 17,49,430 

... £4,88,300 £1,86,4-9 £ 9,36,880 

20,0(1,000 8,81,328 8(,28,So6 

... 0,40,900 29,873 6,18,5SS 

5. 50.000 1,27,2031 4,93,876 

6,99,850 1,89,883 7,16,217 

15,91,210 6.43,718 ' '24,62.7- 9 

14,89,188 7,36,986 25.Bl.298 

7.00. 000 63,128 5.50.843 

I 47,950 26,697 2.24, ‘•03 

: 6,84,20 } 1,42,971 f : : 8,87.653 1 

U 01,185 29,18,465 81,29,645 

6,98,937 41,850 8,24,090 

j 4,98.138 24,808 4,47,6(4 

2,54,260 . 6,600 8, 02, 689-8-1 


Bird & Co. 

Jardine Skinner & Co. 
Martin * Co. 


;r.KRiKs, 


Basti Sugar 
Belsund Sugar 
Bharat Sugar 
Carew&Co. 

Ca wnpore Sugar 
Champarun Sugar 

Deccan Sugar * Abkhari 

Dyer Meakin & Co. ... 

East India Distilleries & Sugar 
Murree Brewery 
New Ssvan Sugar 

Punjab Sugar 

Purtabpore Sugar 
Kyatn Sugar 

Samastipur Central Sugar 
Baited Breweries W 


G„ B. Naratttg 

■ James Finlay & Co. 

■ Biria Bros. Ld. ... 
Lyall, Marshall & Co. 
Bfgg Sutherland Ld. 
Begg Sutherland Ld. 

Parry * Co 
V. O. ReynOn 
Parry* Co. ... 

O, Duncan 

Andrew Yule & Co.. Ld, 

G. B. Narang ... 

Begg Sutherland Ld. 
Begg Sutherland Ld. 

Begg Sutherland Ld, 

H. P. Strout . ... , 


RPHONJf 


Agra Electric Supply 
Ajmer Electric Supply 
Bagalpur Electric Supply 
Baduaa Elec. Supply Co. Ltd. 
Barleliy Electric Supply 
Barraekpore Electric Supply 
Benares Electric Supply 
Bengal Telephone Cor, 
Bhatpara Power 

Calcutta Electric Supply 
Cuttack Electric Supply 
Dacca Electric Supply 
Gorakhpore Electric Supply 
Jubbulpore Electric Supply 
Madras Electric Supply 
Madras Telephone ... 
Mirxapore Electric Supply 
Mozisufferpor Electric Supply 
M uttra Electric Supply 
Patna Electric Supply 
Rawalpindi Elec. Power Co, ■** 
Shahjabanpore Electric Supply .. 
Sanger Electric Supply 
Trichy : rinrtgam 

Electric supply ... 

Upper Ganges Electric Supply 
Upper Jnmna Electrie Supply ... 
Vellore Elec, tr: c Corporation Ltd, 


- Martin & Co. 

** International G. E. O, 

- Ocfcavioua Steel & Co., Ld. 

- P. ,L. Jaitley & Co. 

Martin & Co. ... 

- Kilburn & Co. 

• Martin & Co. w 

• F. Rooney ... 

• Begg Dunlop & Co„ Ld. 

F, T. Homan 
j Octavius Steel * Co. 

Octavius Ste-i & Co., Ld. 

■ P. I. Jaitly & Co. 

Martin A Co, 

W. R. Elston „. 

T. A. Rowland Enos 
Octavius Steel & Co., Ld, 
Octavius Steel & Co., Ld. 
Martin* Co. 

Octavius Steel * Co,, Ld 
B. C Weigiitman 
Octa vius Steel & Co. , Ld. 
Martin & Co. ... 
Sesbasyee Bros. ... 

Martin & Co. ... 

j Martin * Co. ..." : -■ 

Martin * Co. 

[ T, N. . Krishnaswamy 

Managing Director 


ENG I NEE RING AND. METAL WO RKS. 

6,00,000 1,92,600 2,86,906 Nil 

£1,694.390 £943,623 ■, £3,230.548 Nil . 

66,69,790 2. 65,820 27,05.333 gj 

6,00,000 3,S4.f-3» 3,89,366 

10.00. 000 0,86,0*7 18,91,689 Ml 

6,00,000 8, On, 486 6.60,165 Nil 

#2,00,000 1,62,46,703 1,78,78,69? Nil 

12.60.000 3.26.785 26,13,740: Eft 

4,10,610 1,02, *58 2,51,465 ! 7 4 

1,44,0 1,800 97,78.089 2,68,74,411 Nil 

0,74,375 86,46.489 60,98,259 iO 

15.00. 000 11,43,395 41, 17,8 IS Nil 

52.60.000 12,96,141 36,36.889 Nil 

1.00. 000 • 1,13.407 2,64.278 Nil 

3.00. 900 ! 2,45,442 2,«>i6 Nil 

f 6,40,000 3,48.617 7,87,408 f nil 1 

L 1,46,165 fi a, | j 


rtbur In tier (Sloimfferpore) 
ecgt 1 Iron Co. Ld. ... 
raithwaitcs (India) 
ritannia Building * Iron 
rltaenla Engineering 
. I. Electric Construction 
arts A Co., Ld. 
ooghly Docking 
ad Ian Galvanizing 
jdhtn Iron & Steel ... 
idian Standard Wagon 
umardhubi Engineering ' 
arshait Sons As Co. <lndin) Ld 
ran Engineering „ 
eel Products ... . 

ornycroft (India; Ld, 


. Balmer Lawrie * Co., Ld, 

. W.T. Vker Banner 
A, R. NVwbert ... 

■ Holmes Wilson * C?o. f Ld. 
McLeod * Co. 

Balmer Lawrie & Co., Ld. 
Burn & Co, 

Martin * Co, 

Balmer Lawrie * Co., Ld. 

’ Sura & Co. 

j Burn * Got 

j Bird A Co. 

Msrdiails {Direction), Ld. 
Begg Sutherland Ld, 

1 John Slug A Co., Ed. , 
Turner, Morrivoo * Co., Ld, 
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INDIAN FINANCE 


MISCELLANEOUS COMPANIES 




■Calcutta Hydraulic ... 
Caroperdown . 

■Central Hydraulic 

nastnyth’s Patent 
•3onakunda Baling 

British Ceylon Corporation 
I'.de W ati-r Oil Co., (India) I.d. 
itowr&h Oil Mills ~ 


Hindusthan Co-operative 
itf ational 

Triton — _ ,, 

U ational Indian Lite ... 


■Commercial Propettl. s 
Earanpura Development 
Midnapore Zemtndary 
Muthrapur Zemtndary 


Bengal 

Titaghur 


Bengal Potteries 
Bisra Slone aud Lime 
Kargra Valley Slate 

Rumardhuhi Fireclay & Silica 
Balance Fire Brick ft Pottery 
Sutna stone ft Lime ... 


Bengal Aerating Gas ... 

Ben* Chemical ft Pharmactl. 
Frank Boss ft Co. 

Little’s Oriental Balm 
■Sraitb, giKutairetrt « Co** La. 


Andrew Yule & Co., Ld. ... 
Cos Brother? Ld. 

Andrew Yule & Co., La. 

a. c. Duflus ft Co., Ld. 

Bird ft Co. 


f. W. Rtchings 

Andrew Vute & Co., Ld. 
Andrew Pule & Co., W- 


Surendranath Tagore 
E. 0 . Dai & Co. 
Jardine Skinner ft GO, 

Martin ft Co. 


Benda & Co., (India 1* Ld 

Bird & Co. 

Andrew Yule ft Co., Ld. 

Nirmal Kumar Jain 


Balmer I.awrie ft Co., Ld. .. 
S’. W. Heilgera ft Co. 

CEMENT, 

K- Angler 
Bird ft Co. 

Bakaui Soban Lai 

B<rd & Co. ... . •■ 

Andrew Vute & Co., Id, . 
Gladstone Wylile & Co . 


! Andrew Yule ft Co., Ld. 
Kajahekimr Bose ... 
Frank Bose 


Oakley Bowden & Co. 
H. W. Thomas «. 


PRESSING COMPANIES 


8.00. 000 17,3-2,040 10.75,040 

4,80.000 8,24.008 4,79.503 

5.00. 000 6.29,246 10,18,246 


'3,96 SOOT 

_ 4,600 J 


6,74,435 

12,25,630 


22,60,000 

C.00,000 

4,00,000 


Oil, MILLS 

8,64,270 24.S7.097 

3.17.110 2,70,482 

4,41,661 4.87.967 

INSURANCE COMPANIES 

1 S8.59.5R9 26.75,142 

1 "83.85.046 ... 

38.35,061 


REAL PROPERTY and ZEMIN DARY 


7| 7 

10 8 

10 7 


26 25 

100 800 

85 1H2 

600 292 


48.00. 000" 

4.00. 000 

16.00. 000 

6.00. 0r.9., 

94.00, two 

10.00. 000 


12,90,484 

3 0,28, 852 

28,93 876 
1,46,762 


19,57,814 J 

16 

96,61,857 g 

8,86,212 Nlf 


! PAPER MILLS :! 

9,00,000 58 40,291 60.01.426 20 20 

4,37,600 | 1,21,36,844 1,69,00,708 85 22 J 

S,18,4n6j 374 23 7/16 

LIME. FIRECLAY, POTTERY 4LATI, Ktc. 


9,10,540 70 384 

7.60.000 25.05 590 

1.20.000 86,338 

4.00,000 21,93,024 

6 00,000 7.55,211 

1,15,200 S,4l,8aS 


CHEMICAL 


8 66,136 
27,41.090 

1,03,010 

25,78,550 

9,58,645 

2,79,469 


r. | ioo 


6,50,000 i 

10.000. 00 i 

3.00. 000 j 


5,98.874 

9,45.738 

5 

5 

♦ .* 

£5,72,2.2 

82.lo.893 

15 

IS | 

15 

46,630 

G3,la2 

ATI 

Si I 

1 

*** 

75,000 

6.03,572 

Nil 

l 

' j 

... 

5,61,541 

0,60.522 

... ■ 

... J 



L— First ball -year 

LIGHT RAILWAY COMPANIES 



n 










111 ': 


























: ■ ' ;:.'Vj 


* 


«co<a 

CO '■• 


fri W IQ CO CM 






I |:f/g3 &gl t S’ . I i III s § 

15 S fs Sssf^l-’fell : *<*%« 1 l j ^l||! 5 § > 

pi! I, II |||| faffs I I <2 

|?i4S! : gpn;! 1 di ( 

'"-.S a ° °-»-® 1 ■§« *. %•'£ £? 2i? 3 •*t5« § g gO o^c~ U»* 

;«=« a jb~Wo 2 '* <u »-!!*> = *« Si? 

Sgf^lfi sp jf||ai ^ 22 5 g^M « « 

51^5 ££ g 51s 5 2 els’ll^ £i 


Si 1 S SfS*g 1; 

* >2 bSfi. l»Ei~‘r-(i 


} jrt 




: \ tm % 5 

131 

Nil 

, ■ «? « 

i>- 5 


_ ._ ■>..- 

O r>- <o *2 



S3 

jjjj CO 0*r-< 


000 ~ 0«00 

hnwq ; 5>ho 
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BOMBAY COTTON MILLS 


Reserve 
and other 
Funds 
including 
Deprecia- 
tion. 
Its. 


DIVIDEND PER CENt 


Number of 


Oross 

Block 

Account. 


per Market 
Share. Quota- 
tion. 

Rs. I 


Secretaries. 
Managing Directors 
or 

Managing Agent*. 


paid -up 
Capital 
Ordinary 


NAMES of Mill. 


Looms, 


Spindles. 


42,711.08$ 

78,(8,277 

82,73,684 
2,0P,U0,32b 
3u, 66,024 
81,62,220 
80.08,516 

1,83,11,528 
I,e7,47,t07 
70,41, Ob0 
25,86,10o 
61, Ui, a!2 
01,16,106 
1,08,68,025 

87,72,720 

3,24,88,776 
60,81, 6*7 
62,81,068 

40,88,824 

63,27,494 


10,00,000 

26,00,000 

ii.8S.eoo 

82.74.600 
08,»76 

10,00,000 

20,00,000 

18,60,000 

46.87.600 
28,00,000 

13.00. 060 

15.00. 000 

22.00. 000 

24.00. 009 

8 , 00,000 

2,00,00,000 

17.00. 000 
86,0t,flu00 

40.00. 000 
80,04,700 

r 11,84,000 1 

L 16.000 J 

r 8,63.000 I 
L 87,000 j 
20,00,000 

7.60.000 

10.00. 760 

20.00. 000 

16,00,000 
1S.SU, 000 

6.00. 500 

10 , 00,000 
2 153,709 
«4,in,M 
11,60,000 

12.44.600 

«dBO.OOO 

15.00. 000 

86,80,276 

8.00. 000 
19,B9,880 

5.00. 000 

40.00. 000 

8.00. 000 

22.60.000 
r 6o,oo,ooo j 
L 2,66,000 i 

20.00. 000 
24,00,000 


Mooljee Jaifcha & Co. 

Khat.au Makanji ft Co. 

Mlliek Nison & Co. — 

The Bombay Co., Ld. - 

Oocuidas MadhowJiSons* Co. 
K. M. Jaitha 

E. D, Sassoon & Co., Ld. «- 
N. sirur & Co. ... 

B. A Dadahhay & Co, 
Morarjee Qoculdas & Co. -«• 
U. Sirur 6c Co, 

W. 0. Brady & Co„ Ld. ... 
W. H. Brady & Co., Ld. 

Ahmed Aiadisa ... 

B. flamandrai ft Son® 
lu voluntary liquidation ... 
David Sassoon & Co., „d. ... 
David Sassoon ft Co,, Ld. ... 
Morarjee Oocuidas & Co, ... 
Allen Bros. & Co.. (In.) Ld. 
Mathradas Oocuidas & Co. ... 

Tata Sons Ld. 

James Finlay & Co., Ld. «, 
Tata Sons Ld. — 

The Bombay Co., Ld . *» 

Thackwsay Mooljee & Co. — 


1— interim Dividend 


OTHER COTTON MILLS 


Paid 

Up 

Per 

Share 


1 Reserve 

i Paid-up and other 
Secretaries, Capital Funds, 

Managing Directors, or Ordinary including' 

.. Managing Agents Deiimiti- 

. tioa, 

«fc; Rs, Rs. ' 

'ai.85.ftiy 07.19,915 

17,78,200 40,68,737 i /u* 

: 0.00,000 2.4,63,859 If’Ann loo 

16.00. 900 15,08,428 88,08,178 21,000 500 

; 6,00,090 68, 9$, 33C §3,28,882 48,672 ■ — 

80,20,900 2, 48,53,98*? 2,69,68,302 83,728 ■ t,m 

'$? , ' *|fj| flit ij-i c cr - 1 7,7 1 OU t 00y 

23^600 £5,7$*S6? G2,t5SO 885 

liMU.OOv ... j 69.4& 053 41,850 USB 

u.00,000 97,10.030 87,02,675 48,«88 "• 

21.00. 000 40,14,398 57,07,31:6 60,000 1.250 

00,81,070 37,63,266 76,5^319 It’S 77 ^ 

6,60,000 34,16.308 25,60,682 

16.00. 0(10 7,57,8(9 38.48,848 54,248 L-80 

55,84.73$ o.fi*. H. 033 2, 65, 35, $23 «8,L 2 . ■ 

18,99,870 mm 21,87,747 ; 15,329 |S7 

15.00. 000 02,08,518 86,80*766 86,484' l » 6 ' 8 

3,00,000 16,57,790 19,18,608 ; 28,604 *** 

J, 'Sm 1147,875 20.73,182 105,000 1.620 

■“‘JJJgg 7,68,472 20,19,067 17,888 •** 

0,00.000 89,670' _ _JLB8,Q 00 12,000 ISO 

NoTB;~-C'oaipaal«s marked P. have *f efereuce Shares, 


i Dividend sura cent. 


NUMBER OP 


Market 

Quotation 


Gross 

Block 

Account 


NAMES 


Spindles. Looms 


... Binny & Co. (Madras) Ld, 
xmi ... 3- Bhattercharjee 
spur P Shaw Wallace & Co. ... 

(ii) ... Birin Bros. *.d. ‘ «. 

Kefctiewell BuUon & 

A • Co.Ld. .. , ... 

p * ... Blnny & Co. (Madras) Ld. 
Textiles Bi-gg Sutherland A Co. Ld. 

T, Stanea ft Co. Ld. ... 

Mad an Mohan Lala 
Kettlewell Bullea k 
Co. Ld. 

Begg Su bherl and & Co- Ld. 
Biria Bro“. I td. 

P. Somasundram Chellior 
amt Ld, ... 

A. & E. Haney 
Chakravartl Sons & Co, 
Sir T„ Smith 
Kjttlewell Bullea & 

' Co. Ld, ... ... 

J. P. Srivastava & C. T. 
Allen 

Ramchand Gnrsa- 

‘ tjaicoRi p ... S. B. Khanna ... ... 

vistunta Mills Co. tt. K. Shanmukhatn 
Chetty & Bros. 


Jiyailrao 
Kale* hwa.'arr 
Kesoram P 
Madura 
Mohiui 
Muir 

ipw Ring 
R«w Vs< 4 aria 
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EMPIRE 

OF 

IN DI A LIFE 
ASSURANCE 

COMPANY, LIMITED. 

ESTABLISHED 1897 

Interim Bonus on 
Policies becoming claim 
before 1st March, 1934 

INCREASED 

to 

Rs, 16/- per Annum per 
Rs. 1,000/ • Assured on 

■'■■■■■■■■■■Whole. Life ■ Assurance 


JRs. 14/- per Annum per 
Rs. 1000/. Assured on 
Endowment Assurance 


Chief Ageuts : 

D. M. DAS & SONS, LD. 

28 , Dalhousie Square, 
CALCUTTA*. 
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LAKSHMI INSURANCE 

COMPANY, LIMITED. 

has the pleasure to announce 
that their 

SECOND VALUATION 

For the period of 4-years ending 
30th April 1 932 discloses a 

SURPLUS OF 

Rs. 5,24,371 

which enables the Company 
to declare 

REVERSIONARY BONUS 

of 

Rs, 18 per thousand per annum 
on Whole Life Policies. 

Rs, 1 5 per thousand per annum 
on Endowment Policies. 

HEAD OFFICE : 

LAKSHMI BUILDINGS 

McLeod Road - LAHORE 


[March 17, 1934 

Before Insuring Your Life 
If will Pay You to Consult: — 

THE HIMALAYA 
ASSURANCE 

• COMPANY, LIMITED, 
Established— 1919 in Bengal 

Head Office : 

“ STEPHEN HOUSE ” 

4, Dalhousie Square 
CALCUTTA 


WANTED AGENTS on Salary 

and for liberal commission 


I BASANTI COTTON MILLS LTD. 

| Office : - 3, LYONS RANGE* 

( Come and inspect the new factory buildings on Barrackpore Trank Road 

Work 'to commence from the middle of this year. ’ 

Up-to-date, machinery installed* 

Services of India-renowned experts procured. 

I - Managing Agents; 

I CALCUTTA AGENCY LTD. 

INDIAN PAPER FOR INDIAN CORRESPONDENCE. 


Insist on using 

TIT AG HU R 

WRITING PADS 
t he best 

Made ■ in India , 



All kinds of 

high grade qua* 
li ties made to 
suit ail tastes 




_ ,y; 1 1 ‘ Stock* of the finest examples a f TITAGHUR WRITING PADS held by i • ' ’ ■: 

HE STUDENTS STOKES,; 

; 154* OLD CHINA BAZAR STREET, CALCOTTA. ' ■ ‘ 1 

and other leading Stationers, 

Indian Fimnce ” is printed on Ttia ghur Paper t jhis aims is sufficient recommendation. " 

• ■ ferimted (at Art Press, 20 r Street) md Published',; and ’ttSStt c 

bj F. &* 90 , fe&h* Indian Streak Calcutta. 
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Suitability 

What may suit in 


( Incorporated in England) 


A BANK OF NEW YORK, 
with its affiliates, maintains « 
world-wide banking system with 
branches in important cities in 
England, Prance, Italy, Spain, 
Switzerland, Belgium, G h i n a, 
Manchuria, Japan, "India, Philip- 
pine Islands, Straits Settlements, 
Guba, Puerto Rico, Dominican 
R e p a b l i c, Haiti, Republic of 
Panama, Colombia, Mexico and 
the principal countries of South 
America. The services of these 
branches are available to world 
trader* and world travellers 
everywhere. 

Calcutta Qntee: 


made to suit all 


Founded 1710 


and all other classes oil 


R, MitCDON A LD SMITH, 2, HARE STREET 
A s Branch Managtt Calcutta,. 

mtaaAMB: “SUN" THJVBON* Ckh: 374 


COOLING, HEATING , VENTILATION, 
DRYING, REFRIGERATION, 
HUMIDIFICATION . DE H U M I D I FICATION 


fP jp» “1NI1 FAN CA BLBS” repi-mst a decddpd prance m A 

the manufacture of Electric Cables. Only thn Lnnsfc 
Haw SJirteri&ts are used in their manufacture and r ■ 
very atringezu test; cue cam 2 ou on very con- 
' M Jf Jjg of Gigli ( '4/ “INDIA'S C-\ULES W boforn it leaves 

f Jm/ 1 h Lteiiiify ‘‘.TiSTOIATT CABLES” by the Government 

,Z^|§S^ ^%MALITYwith EFFICIENCY/ . 
The INDIAN CABLE CO., LTD., 2 . Waterloo street. Calcutta 

Branch Office .-—KARACHI Works t—' TAT ANAGAR* B.-N. R. 

GILLANDERS, ARBUTHNOT & CO.- Bombay— Delhi— Madras -Rangoon. 
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CHARTERED BANK 

OF INDIA, AUSTRALIA AND CHINA. 

{Incorporated, in England by Royal Charter, 1853' 

Capital . . , . £3,000,000 

Reserve Fund . . . £3,000,000 

■■■■-■ Reserve Liability of Proprietors £3,000,000 

a*AD OFFICII : S8, BISHOPS GATE, LONDON, E.C. 2 

Branches : 

Alor Star (Kedah), Amritsar, Bangkok, Batavia, Bombay, 
Calcutta, Canton, Cawnpore, Cebu, Colombo, Delhi, 
Haiphong, Hamburg, Hankow, Harbin, Hongkong, Iloilo, 
Ipoh (F.M.S.), Karachi, Klang (F.M.S.), Kobe', Kuala 
Lumpur, Kuching (Sarawak), Madras, Manila, Medan 
(Sumatra), New York, Peiping, Penang, Rangoon, Saigon, 
Seroarang, Serembau (F.M.S.i, Shanghai, Singapore, 
Sitiavvan (F.M.S.) Sourabava, Taiping (F.M.S.), 
Tientsin, Tongkah (Bhuket), ' Tsingtao (N. China), 
Yokohama Zamboanga (P, I.), 

CURRENT DEPOSIT ACCOUNTS opened and FIXED 
DEPOSITS received on terms which may be ascertained 
on application. 

Calcutta Agency ; 

Chartered Bank Buildings, A. R, SMITH, 

1/1, Clive Street, Calcutta. Agent. 


D. D. STORRAR 


Allahabad, 

Allahabad City Office 
Amrltear. 

Bareilly, i 
Benare*. -r- ^ 


Bombay. 

Cawnpore. 

Cawnpore City Office 
Chandauei, 

Debra Dan. 


Meerut. 
Morad abaci 
Museoorie 
Muttra. 
Nagpur. 
Naini Tal. 


■Patna, 

Sal Bare!), 
itaipur. 

Sjiftiijahanptur, 
Sitapnr. ; 


Asraiya, 

Ktawah. 

Firoxabad 


Gbaxlabad, 

Hardoi. 


Nagpur City, 

Kikand&rabad, 

Cjfaani, 


Eastern Federal . 

Company, 4 

HEAD OFFICE ; • 


gr Union Insurance 

ip limited 

< No * 9, CLIVE STREET. 
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GOVERNMENT OF 


GOVERNMENT OF 
INDIA 


INDIA 


BUY POST OFFICE 
CASH CERTIFICATES 
AND BE SURE OF 
THE FUTURE 


1 must have liberty 


BUY POST OFFICE 
CASH CERTIFICATES 
AND PROYIDE FOR 
YOUR FAMILY 


Withal, m large a charter as the wind, 

To blow ob whom I please/® (As Yom Like it-} 


CALCUTTA, SATURDAY, MARCH 24, 1934, 


P. R. SRIN1VAS, Editor. 

c. S. RAM G AS W AMI, Managing Editor 


SUBSCRIPTION RATES: Rs. 24 per annum ; Rs. 13 per hail-year 


Payable in Advance : Rs. 4 per annum extra for Foreign Countries 
“ IttMatt Jfttuuure 

Telegraphies Address : INFINANCE, CALCUTTA, 


20, BRITISH INDIAN STREET, CALCUTTA. 

Telephone; 3824, CALCUTTA. Post Box 2321, CALCUTTA, 


governing influence in gilt-edge is a total absence of 
any cash or conversion loan in connection with the 
commitments of the next financial year. This means, 
in simple terms, that the Government would be able 
to finance all the capital works of the 3/ear from their 
own resources ; and that, in addition, they will be 
paying out Rs. 13 crores in respect of the 4I per cent. 
1934 Bonds without any recourse to a fresh cash loan 
or even a conversion operation. 'A While the market 
will, therefore, not be asked to put up any money for 
a new loan, it will actually be in receipt of Rs. 13 
crores on account of the redemption of the 4 h per cent, 
loan. A good part of this Rs. 13 crores is bound to 
find its way back into gilt-edge securities. Besides, 
insurance companies, investment trusts and other 
trusts, as well as those individual investors, who would 
put faith only in gilt-edge, account for an annual accu- 
mulation of anything between Rs. 15 crores and Rs. 20 
crores, an amount of this description being, so to say, 
ear-marked for investment in gilt-edge and only gilt- 
edge. I11 other words, at least Rs. 10 crores of the 
Rs. .13 crores realised in respect of 4 & P er cent, loan 
plus anything like Rs. 15 crores. on account of accumu- 
lated investment must perforce find their way into the 
gilt-edge market. As none of these funds could be 
invested in any new loan, for the simple reason that 
there would be no new loan, the owners of these funds 
will have to enter the open market and buy up secu- 
rities. There is thus a potential buying power of nearly 
Rs. 35 crores over the next financial year. 


Money has been easier but not too very abundant. 
Inter-bank call money rate at the close may be 
quoted id per cent., with business done at lower 
rates in the earlier days. No pressure for credits has 
been experienced, but lenders have not had difficulty 
in placing funds. After carefully apreciating the 
trends in the money market over the past few weeks, 
it seems safe to say that transactions connected with 
Treasury Bills are,' in large part, outside the money 
market proper. The interest of all the Banks put 
together, excluding the Imperial Bank, may not exceed 
Rs. 10 crores in Treasury Bills. Of this surn, the 
major part is contributed by Indian banks and like 
investment institutions. A remarkable feature in this 
regard is the more or less entire paucity of foreign 
funds in Indian bank circles. And in the result, a 
position has been reached in which n “idler are short- 
term funds being repatriated from India on occasions 
when yield on Treasury Bills becomes too low, nor is 
there any early likelihood of large-scale influx of foreign 
money, as the yield on treasuries would continue to be 
such as to prove unattractive from the point of view 
of the employment of funds secured in overseas 
centres. A kind of equilibrium has thus been attained. 
One may almost say that it is a state of stagnation so 
far as transfer of funds between India and international 
centres is concerned. There has, therefore, been no 
flight of capital of any kind nor any of the complicat- 
ing repercussions that are usually associated with such 
capital ffiight.: ; : 


A keener and more widespread appreciation of 
this fact should, therefore, accentuate the bullish 
feeling in the gilt-edge market. Without any opera- 
tions from special quarters, government securities have 
been making rapid headway. 3^ per cent. Rupee 
Paper touched Rs. 88-12 in the current week. Once 
a limit of Rs. 88 was passed — a limit which was exer- 
cising, psychologically, a depressing feeling by bring- 
ing out sellers in the feeling that the rale of Rs. 88 
was high enough— the market in .3! per cent. Rupee 
Pacer has been livelier and wider. 3J per cent. Indian 
Sterling Loan has also been gaining gradual strength 
in the course of this weeek, -the rate, at the time of 
writing, being £91-5-8. The 3J per cent. 1947/50 


The Exchange market has, from this factor, been 
assured of an entire freedom from unexpected or un- 
foreseeable developments. The dominant influence 
of the. exchange market has been the actual surplus 
on account of the combined total of merchandise and 
treasure. The Indian money market has thus become 
self-contained, in a marked degree. The exchange 
market is also simpler in structure and quicker in res- 
ponse to the main influences. 


The gilt-edge market has, likewise, been freed 
from the play and inter-play of conflicting forces. The 





BANKS 


The closing rates are: is. 6 i/i6d. for Mar ch- 
April T.T.; is. 6 i/32d. for May-June 15, T.T.; is. 
6d. for June-October T.T.; is. 6d. was possible for 
November T.T. also. Business was done at is. 6d. 
for December T.T, 


It is 3 mistake to think, of a Bank as an. jnstitutiou which 
exists merely for the purpose of taking care of depositors* 
money and paying It out on their instructions. Whilst it 
is true that this, is the primary business of a Bank, it 
forms only a part of the duties which Lloyds Bank is 
prepared to perform for its customers, it is not possible 
in a short space to enumerate the many facilities the Bank 
offers, but its Branch Managers are prepared to consider, 
or, if they are not themselves in a position to advise, to 
obtain expert opinion upon any question affecting their 
customers’ finances, investments, income tax. Trustee- 
ships, Executorships, etc. 


Bills may be quoted at is. 6 5/32$. up to May 10 ; 
is. 6 i/8d, May-June ; is. 6 3 /32d. monsoon months 
onwards. 


LLOYDS BANK 

LIMITED. 


(Incorporated in England.) 

Subscribed Capital £73, 302, 070 
Paid-up Capital £ is , S i 0, 252 
Reserve Fund B 8,000,000 

'Head Office : LONDON, E. C. 3. 

Over 1,000 BRANCHES IN ENGLAND AND WALES. 
Branches fa the East? 

BOMBAY, CALCUTTA, KABACHJ, RANGOON, 
belbi, new Delhi. simul lahobe, amrjtsar, 
RAWALPINDI, MUKBEE, SRINAGAR, 60 L MaRO 
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New Loan, which was sticky . roundabout Rs. 97/4, 
has advanced to Rs. 97/11. 4 per cent, i960 — 70 
has ruled steady at Rs. 103, with scrips difficult to 
secure. The attention of the market has been diverted 
to 4 per cent. 1948 Punjab Bonds which are quoting 
Rs. 102-2. There has been a notable rise in 4 per 
cent. 1943 Loan which is difficult to obtain at Rs. 103. 
All securities are now firmly held. Developments are 
certainly such as to strengthen the hope that, in case 
the Government decide to take up the conversion of 
the loans maturing in 1935, they might easily be able 
to carry through the operation on a 3I per cent, basis. 


Exchange has been very dull, owing to paucity of 
trade. The current week has been one of the most 
eventless and lifeless sessions for a long time. The 
undertone continues good. The near position up to 
six weeks' ahead is firm, while the forward rates have 
kept up. There has been no weakening in the for- 
ward position. On the weekly sterling tender day/ 
applications for £52.25 million were received at Ts. 
6 1 / i6d. and allotment was made on the basis of 2 
per cent. Intermediate sterling bought in the week 
ended March 17, came to £433,000. The remittance 
communique issued this week shows the transfer of 
£2,905,000 of gold from Gold Standard Reserve to 
Paper Currency Reserve. This represents, we suppose, 
the last instalment of gold in the Indian branch of 
G. S. R. Against gold thus transferred to P. C. R., ad 
hoc securities for a corresponding amount have been 
wiped out. There has, therefore, been no expansion of 
currency against this transfer of gold. So far as G. S. R. 
is concerned, jt lost £2,905,000 of gold in favour of 
P. C. R., against which transfer has been made from 
Home Treasury to G. S. R. of a corresponding amount 
of sterling securities. This is in pursuance of the 
policy, announced in the last Budget speech of Sir 
George Schuster, to strengthen the external reserve 
before the close of the financial year. We have reasons 
to think that the two further remittance communiques 
which will be issued in the course of March, will show 
transfers of sterling securities from the Home Treasury 
to P. C. R. It is quite possible that while ad hoc 
securities will be reduced to a considerable extent 
against such transfers of sterling securities to P. C. R. 
there will also be some expansion of currency. There 
would, perhaps, be just that amount of expansion which 
would allow of the repayment of the ways and means 
advance, so that at the end of the financial year the 
Government will not be indebted to the Imperial Bank. 


Steady to firm conditions have ruled in the share 
sections both in Bombay and Calcutta stock exchanges. 
Jute shares have been in great favour, every good 
scrip meeting with good enquiry. Shares of the Inch- 
cape group have commanded special partiality from 
operators. India Jute, the ordinary shares of which 
are Rs. 375 paid up, shot up from Rs. 230 to Rs. 300 
and the market is confidently looking forward to 
further substantial gains in this scrip. Gourepore has 
also been a lively market on better dividend rumours. 
Cotton mill shares in Bombay have witnessed lively 
trading, with improved prices all round. Cement 
shares continue to be a favourite with investors. Since 
the announcement in these columns last week of the 
possibility of a two-year dividend on 7f per cent, 
second preference Tata Steel shares, the market has 
moved from Rs. 115 to Rs. X2if. If this rumour is 
confirmed, there is scope for a substantial rise even 
over the present level. In view of the distinctly 
brighter sentiment in the share market, the Govern- 
ment will do well to relax their tight grip on the money 
market. There is hardly any justification for persist- 
ing in the present deflationary policy of accumulating 
large balances in the Home Treasury whole in India 
there is recourse to loans of sundry description. It is 
difficult to divine the motives of the Government but 
with the manifestation of -an. easier feeling in the money 
market, the reluctance of the Finance Member to ex- 
pand currency would be further strengthened. It is 
no argument to say that there is nothing intrinsically 
wrong in having ways and means advances outstand- 
ing at the end of the financial year as in an earlier 
year as much as Rs. 9 crores were outstanding 
on March 31. Sterling purchases are being made on 
a substantial scale. There is every reason to think 
that purchases will continue on a similar scale in the 
opening months of the next fiscal year. In view of 
these possibilities, the accumulation of sterling balances 
in London and the depletion of rupee balances in India 
can hardly be justified. 
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dollar 

franc 

price 
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rate 

of gold 
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136s. 5d. 
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5.09 

77.48 

136s. 6d. 
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5.IO I / 16 
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77.56 

136s. 2d. 
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„ 21 

5.II 

77.46 

136s. od. 


m 
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723 

723 

724 
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The report that was received at the end of last 
week that the Reichsbank had lost during the week 
45 million marks of gold with a consequent reduction 
of the gold cover for the note circulation from 9.4 per 
cent, to only 8 per cent., opens up a vista of new 
possibilities in international finance. The return of the 
Reichsbank for the week ended March 7, showed 
that the gold stock of the Bank amounted to 320 
million marks representing a cover of 9.4 per cent. 
Dr. Schacht is reported to have said that “since 31st 
December, 1933, the Reichsbank had lost 155 million 
marks in gold and foreign currencies. On the further 
reduction in the cover, Dr. Schacht is reported to 
have said that “at this rate it would be absolutely 
necessary to restrict imports of raw materials.” This 
statement must be read witli the decision of the German 
authorities made a fortnight ago to reduce the foreign 
exchange quota permitted to German importers from 
50 per cent, to 45 per cent. In interpreting actions like 
these, one has in these days to consider at first the 
possibility that the authorities concerned might have 
intended them as a tactical move in realising certain 
advantages from foreign nations. In recent German 
financial history such moves have by no means been 
rare. And Dr. Schacht himself has a flair for such 
financial strategy. But at the present moment, after 
he has driven his hard bargains with the foreign credi- 
tors of Germany, it is doubtful if there is any more 
advantage to secure. The standstill agreement con- 
cluded recently between Germany and her foreign cre- 
ditors is yet to be confirmed, the latter reserving tlieir 
discretion in this matter till the end of this month. 


It would appear that the earlier decision to reduce 
foreign exchange quota for German importers had 
caused some flutter in foreign banking circles, because, 
in flic first place, lack of exchange permits from the 
Reichsbank would mean that the importers in Ger- 
many would not be able to continue to place orders 
abroad. This has its obvious effects on the inter- 
national exchange of commodities. Apart from this, 
it was feared that German importers might be driven 
to the necessity of drawing on the unavailed credits 
under the Standstill Agreement. London City has, 
from a long time ahead, regarded such a prospect with 
a considerable degree of nervousness ; and an agita- 
tion has been set afoot for preventing German im- 
porters from making use of the imavailmeiits. There 
is, indeed, no reason why foreign bankers should fight 
shy of these new credits, as they would not be covered 
by the restrictions of the Standstill Agreement There 
has, of late, been a degree of nervous suspicion at 
these movements and a growing chasm is being caused 
between German and foreign finance. Judging from 
the Air Mail papers, it would appear that at a certain 
stage there was a real danger of London bankers .re- 
fusing to confirm the Standstill Agreement and- thus 
escaping the demands of German importers in respect 
of the unavailments. But later reports ' indicate a 
keener appreciation of the dangers of dislocation follow- 
ing the failure to ratify the Standstill Agreement, . Dr. 
Schacht’ s announcement about the probable necessity 
of having to restrict imports of . raw materials may 
be said to dispel the fears entertained in London 
regarding the utilisation of unavailments. 
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But in the background there is looming large the 
: question whether Mr. Roosevelt may not decide to 
have a further depreciation of the dollar. For some 
time rumours have been persistent in the London 
market that such policies were being seriously con- 
: sidered on the other side of the Atlantic. And though, 
the market’s faith in such possibilities were foui d to 
fluctuate, there is little or no disposition to regard 
them as having no basis in fact. It is surprising that 
no hint of such inclinations on ihe part of the American 
Government has been conveyed in the press reports 
: received in India. And the report that the wholesale 
price in February increased by 2 per cent, over the 
January figure reaching 73.6 per cent, which is the 
highest figure for 3 years, together with Mr. Morgen- 
thau ’s assertion that the present policy is pulling the 
country out of the depression, suggests that there is 
objectively less need for going further on the path of 
currency _ depreciation. If we credit London city- 
circles with some instinct, if not insight, in matters of 
this kind, it would be necessary to examine the ques- 
tion on its merits. Considering that the range of de- 
preciation permissible under the existing law is only- 
9.4 cents it is just possible that Mr. Roosevelt would 
attempt^ to secure wider powers from Congress before 
proceeding to act. For it is obvious that if the dollar 
were brought down to the minimum under the existing 
law, then it would amount to Mr. Roosevelt disarming 
himself thoroughly in the contests with foreign powers, 
that are awaiting him. While there can be no doubt 
that Mr. Roosevelt . still weilds sufficient influence to 
persuade Congress to do his bidding, it still seems that 
it is unlikely he will ask for powers to reduce the- 
dollar to a level lower than 50 cents. It may be said, 
therefore, that any talk of further depreciation in the- 
dollar is meant to be a bargaining point Great 
Britain and the gold standard countries. 


Such a statement has naturally put up the resist- 
ance of the silver enthusiasts ; and Mr. Rainy, speaker 
of the House of Representatives declared: “We are 
going, to test silver in the House." Mr. Morgenthau 
has since explained that his talk of interested agitation 
was not meant to. refer to any of the members of the 
Congress. . But it is significant that the House Coinage 
Committee has already approved of the two silver bills 
which are intended to authorise the U, S. Treasury to 
pay 25 per cent, above the . market price for silver 
shipped to America in payments for exported agricul- 
tural commodities, and the purchase of 1,500 million 
ounces of silver at ihe market price. The purchases 
would be 150 million ounces within the first four 
months after the passage of the Bill and an additional 
2 5 ° million ounces within a year. The purchases will 
cease if the commodity prices reach the .1926 average. 


1 he only sign of caution amongst the legislators is 
the action of the Senate in calling upon Mr. Morgen- 
thau to furnish "a list of silver holders if available and 
if compatible with public interest in view of the current 
reports of speculative hoarding of silver." It will he 
remembered that Mr. Morgenthau has for some tim e 
been engaged in the preparation of such a list with a 
vice to assess properly the forces which the Govern- 
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On the basis of the short newspaper cables received 
here, it is difficult to say what ideas Dr. Schacht enter- 
tained in this matter. The restriction of imports and 
the consequent reduction of Germany’s liabilities abroad 
obviously follow from the threatening position of Ger- 
man finance. But the economic life of Germany 
cannot be considered solely from the financial stand- 
point. Unless it be that stocks of raw materials with 
German industry are sufficiently high for a period, 
action on the lines indicated by Dr. Schacht would in- 
evitably mean a curtailment of production and ex- 
ports, which neither Germany nor the nations interest- 
ed in international as a whole can regard with 

equanimity. If the position of the mark is as the cover 
of the Reichsbank seems to suggest, then one might 
say that Dr, Schacht is overdoing the healthy horror of 
inflation which he naturally developed during those 
days when he was putting foiffi his Herculean efforts 
to salvage the mark and stabilise it. It is up to 
Germany’s financiers and statesmen to consider how 
long this process of adjusting exports and imports to 
the requirements of the currency situation can go on. 


ment would have to contend against, in case action on 
the lines contemplated were taken by the United States 
Government. 


The silver agitation in the United States of 
America has reached an intriguing phase. Mr. F, H. 
Brown pointed out in the course of his evidence to 
the Recovery Board that speculators in New York 
held 175 million ounces of silver in readiness to dump 
on the market if silver was remonetised. On the next 
day, Mr. Morgenthau is reported to have expressed his 
opposition to any further change in Government silver 
policy ; and this led to a decline of 20 points in silver 
futures accompanied by heavy general liquidation. 
And what is more important, Mr. Morgenthau an- 
nounced after a conference with the Coinage Com- 
mittee of the House of Representatives that he is op- 
posed to the drive in recent weeks for the rehabilita- 
tion of silver. His attitude is that the present mone- 
tary policy is pulling the country out of the depression 
and that it should be given a full chance to do its 
.best undisturbed by extraneous additions. Mr. Mor- 
.genthau would seem to hold the opinion that silver 
will not require any further artificial assistance from 
the United States Government, once the nations have 
ratified the silver agreement. While such expression 
of views would have been taken mildly, Mr. Morgen- 
thau has also added that the present agitation is not 
entirely disinterested and the market would be imme- 
diately overwhelmed with hoarded stocks from mines 
and speculators’ strong holds if Government took 
action as proposed. 


It was only a fortnight back that we suggested 
that the period of instability in international exchanges 
appeared to have ended for the time being. Nothing 
has happened since to alter the practical validity of 
that statement. The exchanges fluctuated within a 
range which even for a fortnight is very much less 
than the daily fluctuations of not a long time ago. 
Only once did the sterling-franc rate go below the level 
of 77 and as we now learn, on that occasion the British 
"Control” acted promptly. Such action was followed 
by marked and instantaneous effects and sterling has 
ever since shown a commendable stability. It might be 
asked whether the interference of the British ‘ 'Control’ ’ 
in that instance does not raise important questions as 
to the policy which the British authorities have in 
their mind. We have referred on previous occasions 
to the differences of opinion between the Treasury and 
the Bank of England in matters concerning ex- 
change, as also to the fact that, -while the Treasury 
would not regard with disfavour the prospect of a dec- 
line in the gold value of sterling, the Bank of England 
was anxious to avoid such a contingency in considera- 
tion of the adverse effects of such decline on the gold 
currencies. On this occasion, it would appear the 
Bank has acted in exercise of its normal powers with- 
out waiting for any express direction from the Trea- 
sury. And the fact, that since then sterling has been, 
strong against the franc has spared the country the 
embarrasment of any acute difference of opinion 
between the Bank of England and the Treasury 
Nevertheless, the question remains whether the British 
authorities regard the present position as all that it 
is desirable from their standpoint, and whether there 
is not room for effective action in any direction. A 
tentative answer may be suggested by the general 
British attitude of not going out to meet the devil. 
For the present they would be content to utilise the re- 
sources of the Fund for smoothening out the fluctua- 
tions caused by speculative movements. 
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Weekly Sales & Discharges of Treasury Bills' 

(In Thousands of Rs.) 


Total 


outstand- 

ing. 

Opening 
balance 
on 1st 
April, 1932 
Rs. 


Treasury 

Bills 

Dis- 

charged 


Week’s Net- 
Increase + 
Decrease — 


Treasury 

Bills 

Sales 


Three Months Treasury Bills 
(7n thousands of Rupees.) 


Week-ending 


47,58,25 


Rs. 

+ 1,46,25 
-75,50 
—91,50 
— 1,34,75 
-3,67,00 
-3,26,25 


Rs 

1,46 25 

61.25 
76,00 

53.25 

1.50.00 

1.10.25 

1,00,00 

6-1,25 

98,75 

1,00,00 

1,00,00 

2.23.00 

3.61.75 
2,74,52 

1.99.25 

3.71.50 ; 

1.50.00 
1,50,00 
1,50,00 
1,50,00 

5.01.25 

1.50.00 

1.44.00 

2.27.75 

3.93.50 

2.83.25 

2.90.75 

1.60.25 

1.57.00 

1.53.75 

1.82.00 

1.60.75 
2,48,00 

2.48.00 

2.18.00 
4 j 48,25-:. 
8,62 00 

3.18.75 
2,50,00 

45,75 

2.50.00 

2 , 00,00 

1.50.00 
1)50,00 
1,50,00 
1,50,00 

2.48.75 

1.59.25 
3,26,25. 

4.27.25 

4.04.75 
1,50,00 1 


Average 
rate of 
accepted 
tender per 
annum 


I Inter- 
mediate 
rate 
per 

annum 


1.39.75 

1.67.50 

1,88,00 

5.17.00 

4.42.50 

1,00,00 

1 .50.00 

1.49.75 
1,50,00 
1,50,00 

1.48.25 
1,50,00 

1.46.25 

64.25 
76,00 
■33,25 

1.50.00 

1.16.25 

1,00,00 

61.25 
98,75 

1 , 00,00 

1 , 00,00 

2.23.00 

1.50.00 
4,86,27 

1.99.25 

8.71.50 
1,50,00 
3,00,00 
1,50,00 
1,50,00 

3.51.25 

1.50.00 

1.44.00 

2.27.75 

8.93.50 

2,88,2a 

1.40.75 

1.50.00 
1,60,23 

1.57.00 

1.53.75 

1.82.00 

1.60.75 

3.41.00 

1 . 68.00 

6.48.25 
8,62,00 

3.18.75 

2.93.75 


Inter- 

mediate 


Tend- 

ered 


Week- 

ending 


cepted 


-85,75 
-51,00 
-50,00 
-50,00 
+74,75 
+2,11,75 
+ 1,28,27 
+1,35,00 
+2,9r),o0 
+96,75 


4.87.50 

3.11.50 

2.06.25 

1.60.75 

2.72.25 

3.82.25 

4.50.00 

8.89.00 

4.20.50 
1 ,56 50 

.64,25 
76,00 
54.75 

1.77.75 

1.16.25 

1.30.00 
.65, 2n ■ 

1,00,50 
1,45 50 

1.41.00 

2.93.75 

2.71.25 

1.56.50 

1.65.00 

2.08.00 

2.42.00 1,50,00 

3.62.25 1,50,00 

3.22.75 1,50,00 

8.06.00 1,50,00 

2.87.50 1,50,00 

2.51.25 1,50,00 

1.45.00 1,44,00 

3.03.00 1,50,00 j 

1.69.75 1,50,00 ! 

2.64.50 J ““ ““ 

8.01.50 1,50,00 I 

1.65.00 .1,50,00 t 

1.71.75 1,50,00 | 


4,17.00 

3,42,50 


1,00,00 
1,00.00 
1,00,00 
1,50,00 
1,49,75 
1,50,00 

1.50.00 

1.48.25. 

1.50.00 
1 46,25 

64.25 
76,00 

53.25 

1.50.00 
1,18,25 
1,00,00 

64.25 
98,75 

1.00 00 
1,00,00 
1,50,00 
1,50,00 

1.50.00 

1.05.00 

1.44.25. 2,27,25 I 1 2 0 j;.: 0 0 

... |116 
... ! 1 0 0 

j . ... • 0 15 '0 1 ... 

| j 0 14 6 ! 

i 8,51,25 i 0 14 0 ! -0-18 '6 

j ... o 12 II 

j ... |0 13 6 ■ ... 

! 77,75 • 0 14 2 ! 0 13 0 

! 2,43,50 I 0 15 1. I 0 14 0 

1.50,06 1.38,25 j 0 13 it 0 It 0 

“ “* '1, -40,75 j . 0 1410 | 0 18 0 

19.25 [ 0 15 5 j 0 14 0 

7,00 ! I 1 9 j I 0 0 

. 3,75 i 1- -3"' 8 ' j 1' ' 2 0, 
82,00 ; j. 7 S ! 6 0 

10,75 i l 9 10 | 1 8 0' 

. . . 93,00 ' Mi 2 : 1 10 0 

1.50.00 : 98,00 ' 1 13 6 ; i 12 0 

2,00,00 18,00 2 1 10 ! 2 0 0 

2.50.00 I 1.98,25 j 2 7 0 ! 2 6 0 

2,50,00 | 1,12,00 | *2 8 0 1 2 7 0 

2,50,00 j 08,73 2 8 0 : 2 7 0 


March 


+83,75 23,43,02 

+ 50,00 23.93,02 

+4,87 ,00 28,30,07 

+51,23 28 81,22 

+44.00 29,23,27 

+1,27,75- 80,53,02 

+1,70,50 32,53,52 

+1,33,25 83,20>77 

-1,95,52 31.61,23 

: -39,00 31,22,25 

-2,14,50 29,07,75 

+3,75 29,11,60 

-1,18,00 , 27,93,50 
+10,75 28 64,25 

. +93,00 28,97,25 

-1,03,25 27,94,00 

+68,00 28,62,00 
+8,04,25 31,68,25 

+1,84,23 33,00,50 

-74,75 j 32,25,75 
—33,25 31,92,50 

-95,00 . 30,97,50 

+1,00,00 81,97,50 

+39,75 82,37,25 

■ -7,00 82,30,25 

' -3,75 82,26,50 

—82,00 03 ,94,50 

-10,75 (51,83,75 

—97,25 . 30,85,50 
-8,75 30,77,75 

-3.22,00 27,55,75 

+65,25 28,21,00 

+ 86,00 29,07,25 

-1,45,75- 27,61,25 


August 


August 


TREASURY BILES MATURITIES 


2.50.00. 000 

2 . 00 . 00.000 
1,50,00,000 
1,50,00,000 
1,50,00,000 
1,50,00,000 
1,50,06,000 

93.76.003 

9,26,000 

1,50,00,000 

1.76.25) 000 
1,50,00)000 

2.77.25) 000 
1,50,00,000 
2.54,75,000 


March- 


MATUR I TIES MONTH BY MONTH 


7.50.00. 000 

7.03.00. 000 
18*08,25,000 


27,01,25,000 




Imperial Bank o! India— 

Calcutta Branch, 17th March., 1934 
Bombay do. 16 th „ ,, 

. Rangoon do. : 15th „ ,, 

Colombo do. 10th „ M 

Accumulative Totals 


The above return compared with that of the previous 
.week, and that o£ the corresponding week a year ago shows 
the following changes: — 

The week Increase or Increase or 
ended Decrease on Decrease on 
March 16th Week. Year. 

(In thousands of Rs.). 

Public Deposits ... 6,78,37 -21,25 +1,35 

Other Deposits ... 78,86,46 +65,94 -2,41,46 

Emergency Loan from 

+ '■ ... ■ 

Investments : 50, 22*, 85 +6M8 +1438,20 

Ways and Means 

Advances. •.■ 7,00,00 -1,50,00 T-+++V++ 

Roans ... 2,59,86 -20,16 -3,76,21 

Cash Credits ... 16,48,74 - 20,78 -1,51,37 

Bills ... 2,69,59 -5,02 +112 

Cash ... 10,41,05 +1,64,24 -10,99,92 

Cash percentage ... 12,72 +1.94 • —12.73 

Trade demand ... ,v. -1,14,90 -2,85,00 


(In Lakhs of Rupees) 

Aggregate weekly 
Month of Feb. total up to 10th Mm ch 
1933 1934 1933 1984 

74,99 72,11 1,90,67 1,79.27 

58,55 55,00 1,45,86 1,38,60 

4,01 4,57 10,67 H Ag 

1,97 . 2,46 5,33 . 5,95 

5,61 6,97 13,59 16 68 

5,86 4,45 13,86 13 23 

04 81 1,67 2,12 

58 ■ 89 2,53 . . 2,07 

1,52,23 1,47,26 3,82,23 3,67,24 


The following table shows the position of the Imperial 
Bank now and during the corresponding weeks of the 
previous three years. 

16 Mar. 17 Mar. IS Mar. 20 Mar. 

.1934 3933 1932 1931 

, . ■ (In thousands of Rs.) 

Public Deposits ... 6,78,37 6,77,02 7,00,71 7,50,63 

Other Deposits ... 73,86,46 76,27,92 61,78,29 70,40,16 

Emergency Loan from 

Currency ... ... 4,00,00 

investments ... 50,22,85 35,84,65 17,68,57 29,80,01 

Ways and Means 

Advances ... 7,00,00 7,00,00 13,00,00 

loans ... 2,59,86 6,86,07 9,69.91 11,78.76 

Credits ... 16,48,74 13,00*11 24,49,48 27,63,62 

hHs ... 2,69,59 2,68,47 6,85,90 6.31,70 

k*sh ... 10,41,05 21,40,97 9,26.24 10,01,38 

.ash percentage ... 12.72 25,45 12.53 12.70 

Bank Rate ... H % 3 i % 6% 7 % 
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1 IMPERIAL BANK | 

| STATISTICS | 
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The following is the Imperial Bank return for the week 
ended 16th March, 1934. 
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| REMITTANCE STATISTICS | 

(In pounds sterling) 
During the From 
week ending April 1, 1938- 

March 17 to March 17 


LIABILITIES 

(000’s omitted.) 


1934 1934 

Sterling purchased in India 

Sterling taken over in London ... 1,433,000 42,236,000 

Net transfers to the Home 
Treasury from Gold Standard 
Reserve in England, against 

gold transferred in India from 
Paper Currency Reserve to 

Gold Standard Reserve ... -2,905,000 - 7,905,000 

Total Remittance to Home 

Treasury ... -1,472,000 34,331,000 

Add— Cash balance in Home 

Treasury at beginning of year 9,918,000 

Proceeds of 4% 1948-53 Sterling 
Loan ... ... ... 12,000,000 

Proceeds of 3j% 1954-57 Sterling 

Loan ... ... ... ... 10,000,000 

Silver Sale Proceeds ... ... 3,810,000 

Total funds made available to 
the Secretary of State ... —1,472,000 70,059,000 

Remittance programme according to the Budget for 
1938-84 is as follows ; 


Subscribed Capital 


Capital Paid-up 
Reserve 
Public Deposits 
Other Deposits 

Loans from the Government of India under 
section 20 of the Paper Currency Act against 
Inland Bills, discounted and purchased per 
contra ... ■■■'■■ ... ■ ... 

Contingent Liabilities ... ... ... 

Sundries 


ASSETS 

Government Securities ... ■ ■■ ... 

Other Authorised Securities under the Act 
Ways & Means advances to the Government of 

■ India; ; --L -b. ... 

Loans 

Cash Credits ... ... ... ■ ... 

Inland Bills discounted and purchased 
Foreign Bills discounted and purchased 

Bullion b++ L>> ■; .'LL 

Deadstock Sw.'' , v 

Liability of Constituents -for Contingent Liabilities 
per contra ... ... 

v L Sundries;'););:;;'; 

Balances with other Banks 

■■■('■■'.■Cash; b -7; ■ :■. +: ^ y ivi: 


Rs. 

11,25,00 

5.62.50 

5.22.50 
6,78,37 

73,86,46 


1,14,54 

92,64,37 


49,90,28 

32,57 

7,00,00 

2,59,86 

16,48,74 

2,45,42 

24,17 

2,54,32 


36,63 

31,33 

10,41,05 

92,64,37 


•2,905,000 


-7,905,000 


-1,472,000 84,881,000 

9,918,00© 

12,000,000 

... 10,000,000 

... 3,810,000 

■1,472,000 70,050,000 


Current needs ... 

Extra-ordinary needs ... 


£21 millions 
£16 millions 

.£87 millions 


nf}lllifllllllli!lllllllllfl!illll!!fiii!!}!illi!il!l(!Si!!ilil!!ilill!liiSini!liiI!IIH{S 

I CLEARING- HOUSE 1 
| STATISTICS | 

Weekly Statement 


6*78,37 

—21,25 

+1,85 


78,86,46 

+65,94 

-2,41,46 


50,22,85 

+68,48 

+14,38,20 

Calcutta 

7,00,00 

-1,50,00 


Bombay’ 

2,59,86 

-20,16 

-3,76,21 

'■('.'..'Madras:.' 

16,48,74 

-23,78 

-1,51,37 

Karachi 

2,69,59 

: 5,02 : 

+112 

Colombo 

10,41,05 

+1,64,24 

-10,99,92 

Rangoon 

12,72 

+1.94 

-12.73 

, -..Lahore 

... 

-1,14,90 

-2,85,00 

Cawnpore 





Three month’s intermediates will be sol 
21 to 27 at Es. 99-7-9 subject to the conditi 
announced. 

Three month’s intermediates sold from 1 
amounted to Rs. 2, 54*, 75, 000, 
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The following is the abstract of the accounts of the 
Currency Department on the March 15, 1934. 


STERLING TENDERS 

The Controller of the Currency notifies th 
March 20 tenders to the amount of £ 52, 
6 1 / 16d. were received and allotted appro? 
cent. 

On Wednesday, March 28 £ 1,000,000 \ 
for tenders on the same conditions as previou 


Notes in Circulation ■* 

Reserve — Coin and Bullion 
In India — _ 

Silver Coin 
Gold Bullion 
Silver Bullion 
In England — • 

In His Majesty’s Dominions-- ... 

In transit between England, India and 
His Majesty’s Dominions— 

Total Coin and Bullion ... 1 

Securities (purchase price)— 

In India of the nominal value of 
• Rs. 41,81,06,600 ... 

In England 

Total Securities 

Grand Total of Reserve ... I 

Internal Bills of Exchange held on account 
of Government under Section 20 of ■■the 
Indian Paper Currency Act, 1923 _ ... _ 

Percentage of metallic reserve to circulation 


CASH BALANCE OF THE GOVERNMEN 

(In thousands of Rupees). 
Nov., Dec., . J 

1933 1933 ■ ] 

In District .Trea- 
suries ... 1,99,15 2,07,82 2, 

With the Imperial 

Bank of India ... 7,08,75 6,23,71 7, 


THE GOLD STANDARD RESER 

The balance of the Gold Standard Reset 
February, 1934, amounted to £40,000,000 an 
the following form : — 


Cash at short notice at the Bank of 
England 

British Treasury Bills ... ... 

Other British and Dominion Govern- 
ment Securities 


In England 
In India 


Total 


Notes in circulation ... 
Reserve- 

Silver Coin ... 

Gold Bullion 
Silver Bullion 
Total Securities 
Percentage of mdtallie' 
reserve to circulation 


STATEMENT SHOWING THE CASH BALANCE 
THE HOME TREASURY AT THE BEGINNING 
EACH MONTH FROM APRIL, 1930, 


The following , table shows the position of th 
mow and during the corresponding weeks of th 
three years - — 

March 15, March 15, March 15, 
1934. 1933. 1932. 

(In thousands of Its.) 

culation ... 1,76,60,67 1,75,43,48 1,80,48,19 

Silver Coin ... 86,70,58 95,58,56 1,01,95,74 

Gold Bullion 87,65,16 25,78,92 5,11.15 

Silver Bullion 11,01,08 14,84,49 8,64i,66 

Total Securities 41,23,89 39,21,45 60,76,68 

Percentage of 
. metallic re- 
serve to circu- 
lation • •• 76.65 77,65 65.57 


| OOMMU NIQUK 8 AND 1 
| RETURNS § 

i)!!ISill!l)lili!!!ilill!li!inini!!!i!tl!!iliililfi!llllilli{l!llllillH!IHlliliUini!fH 


TREASURY BILLS. 

The Controller of the Currency ratines firs tenders for 
lis, H crores of tliree months Treasury Bills were opened 
on Tuesday; March 20. The iota! amount offered was 
Rs, 1,91,25,000. Tenders at Ks. 99-7-9 and above were 
accepted in full and those at Rs. 99-7*8 were allotted ap~ 
pi os m itely :>« per . e. t. >wer cr de r r wer* , . eted The 
total amen. i accepted was Rs, 1* crorcs .he average rat e 
of accepted tenders being Rs 2-2-0 per annum. 

Tenders for Rs. If crores of three months’ Treasury 
Bills will be 'received on Wednesday, March 23. Successful 
tenders should make payment on Thursday, March 29. 
Other conditions are as usual. 
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BANK OF ENGLAND 

Pr.fl-, Amount Inc. or Dec. Inc. or Dec. 

Both Departments Mar 7? 1034 on Last W k. on Last Yr 


FOREIGN BANK RETURNS 


Note circulation 
Public deposits 
Bankers’ deposits 
Other deposits 
Seven-day bills ... 

Total outside liabilities 
Capital and rest 

Government debt and 
securities ... 

Discounts and advances 
Other securities ; ■ 
Silver coin in i s s u e 
department ....... 

Coin and bullion (bank’s 
■ reserves) ■. 

Reserve of n o t e s and- 
coin in banking 
department 

Proportion of reserve to 
outside liabilities — 

(a) Banking Depart- 
ment only 
( ‘‘proportion” ) 

(b) Gold stocks to 
deposits & notes 
(“reserve ratio”) 


U.S. FEDERAL RESERVE BANKS 
In f’s (600’s omitted) 

March 8, Feb. 28, March. 7, 
Resources 1933 1934 1934 

Gold held exclusively 
against Federal 

Reserve notes ... ... 3,895,810 4», 152, 950 

Total reserves ... 2,808,970 4,139,630 4,397,950 

Total cash reserves ... 125,430 208,730 210, S40 

Total bills discounted .. 1,413,940 64,390 58,5S0 

Bills bought in open 

market ... ... 417,290 62,340 46,370 

Total bills on hand ... 1,831,230 126,730 104,950 

Total U.S. Govt, securities 1,880,790 2,431,950 2,431,860 

Total bills and secu- 
rities ... ... 3,717,850 2,559,340 2,537,460 

Total resources ... 7,044,650 7,309,000 7,525,990 

Liabilities 

Federal Reserve notes 

in actual circulation 4,315,010 2,979,640 8,002,340 

Federal Reserve Bank 

notes in circulation.., ... 195,300 184,540 

Deposits — Member-bank 

reserve account ... 1,799,760 3,093,120 3,312,790 

Government deposits .. 87,640 45,260 34,930 

Total deposits ... 1,951,220 3,265,380 3,480,900 

Capital - paid in and 

surplus ... ... 428,720 283,690 284,500 

Total liabilities . ... 7,044,650 7,309,000 7,525,990 

Ratio of total reserves 
to deposit and 
Federal Reserve note 

liabilities combined,. 45*6% 60*8% 67*8% 


NEW YORK FEDERAL RESERVE BANK ' 

In Vs (000’s omitted) 

■ . March B, Feb. 28, A. 'March 7. 

m , ,, 1933 1934 1934 ‘ 

Total gold, reserves ...697,610 1,230,600 1,881, 89C 

Total bills discounted .. 772,760 30,290 26,510 

Bills bought in open 

market ... 79,040 3.060 2.656 


Total U. S. Government 
securities ... 515,410 

Total bills and securities 1,162,910 
Deposits — Memberbank 
— reserve account ... 758,170 

Ratio of total res. to 
dep. and Federal Res. 
note liabilities 
combined ... 4il*4% 


BANK OF FRANCE 
In francs (000’s omitted) 
March. 3, Feb. 23, 
1933 1934 


March. 2 
1934 


Assets — 

Gold 

Foreign assets — 

Sight deposits 
Bills, etc. 

Home bills 

Advances against sec. 
To the State 
Other advances 
Negotiable Bonds, Sink- 
ing Fund Dept. 

Other assets (excluding 
forward exch.) 
Liabilities — 

Notes in circulation ... 
Public deposits 
Private deposits 
Other liabilities 
Ratio of gold reserve to 
sight liabilities 


NETHERLANDS BANK 
In florins (000’s omitted) 

Feb. 27, Feb. 19, 
1933 1934 

1,019,848 813,597 

25,876 26,678 

33,496 28,220 

73,427 1,402 


Assets — 

Gold ... 

Silver ... 

Home bills discounted 
Foreign Bills 
Loans and advances in 
current a/ c 

Liabilities — 

Notes in circulation .. 
Deposits:, 


THE REICHS BANK 

In Reichsmarks {000’s omitted) 

' ■' Feb. 28, Feb. 28, 

. . 1983 1934 

Assets — . 

2? M { . V'l .*,■*, , - 76S f m 3.12,483 

01: which deposited abroad ... 46,279 29.088 

Reserve in foreign currencies 35l’,952 7 940 

Rdls of exchange and cheques 2,459.703 2,045,84] 
Silver and other coin 207,241 805.1 bo 

Notes of other German banks 4,640 3L96I 

Advances , , ... ■ ... 279,236 70,738 

Investments ... 1 ... 401,004 659,876 

Other assets • 828,403 600,115 

L in bilities — 

Share capital ... ... j 50,000 1511000 

Reserves . ... ... 417,426 478 J 51 

Notes m circulation ... 8,855,869 3,228,599 

Other daily maturing obhga- 

v-ti-f *** 522,278 

Other liabilities . . _ ... 775,464 239,5-46 

Lover oi note circulation ... 27-4% gW 


X 25 YEARS TEST | 

111 REVEALS THE BEST jjj 

« Service: For over Y8 5 tan “The Indian Mercantile” I! 

“ as . served the Indian Public with complete satis- m 
X faction. . . : f| 

I! . “bepppdahle” is no exaggerated description of v 
lilt ™is indigenous concern which has at the tim 111 
X Assets exceeding three times Its paid-up capital and §i 

I das paid, with rare exceptions, handsome Dividends K 
since its inception. j| 

I 'h Life policies issued by this Company are scientific, 11 

up-to-date and designed to meet individual require- X 

metres at competitive rates of premium, |f 

sfii Agency Terms arc unique end treatment ff 

|j sympathetic, X 


I THE INDIAN MERCANTILE INSURANCE X 
X CD., LTD., I 

I , n > Street, Fort, Bombay, jg 

xeBXssx@xssxsssxs»rxasBxaaixn>i.Mtni3f x 



MmM 


March 20 


March 21 


March 19 


March 22 


Indian Money 


K% 

m% 

ls.6%d. 

ls.6\{ad. 

is.ey m i. 
i 5 -^%2 d. 
ls6%ad. 


m 

m% 

IsSYxsd, 

ls.6%ri. 

ls-6% 0 d. 
1 s 6%2 d. 
l5.6%2ti. 


54-14- 0 
80-13-0 
61-0-0 


56-10-0 

61-9-0 

61-12-0 


38 - 11*8 

33-11-9 

33-12-3 


33-12-0 

33-12-6 

33-13-0 


33-13-9 

33-14-3 

88-14-9 


Bank Rate (changed from Feb. 16 1933) 
Public Deposits (in crores) 

Other Deposits ( „ ) 

Cash Balance ( „ ) 

Cash Percentage 

Paper Currency Reserve Return — 

Notes in Circulation (in crores) 

Inflow (+) or outflow of Silver coin 
(in lakhs) 

Gold coin or Bullion (in crores) 

Total Securities { „ ) 

Other Govt. Transactions — 


by transfer through P.C.R 


4,0476 

2,95'75 


Net T. Bills outstanding with public 
(In lakhs of Rs.) 


5*10% 5*11 

77 *50 ■ 77*46 

59*50 S9'46 

12-90 12-8814 

19*39 19*39 

19*90% ’9-90J 

7*58% 7*58% 

15*81 , 15‘8Q 

536*0 537*0 

122*75 7 : > 122-S7 

21-82 21'91 




























Bengal Iron Co. (Ord.) ... 
Tata Iron & Steel Co. (Deb.) 
Tobacco Securities Trust Ord. 
Burmab. Oil Co. 


92/6 92/6 

58/9 mit % 

1,2254 .122 

£o6|; £58 f 

£26 £ 28 

£l2 £ 12 

57/6 57/S 

180/- 130/- 

'lm is/9 


Royal' Dutch 

Great' Western Ry. Ord.: ... ... 

London, Midland & Scottish Ry. Ord. 


Rand Mines 
Anglo-Dutch Plantations 

Hew York Stocks & Shares: 
General Motors 


U. S. Steel Corporation 
U. S. Corporation (Pref.) 


■■Electric. Shares- 
Ahmedabad 


Andhra Valley ... ‘ ... 

Tata -Power ... ... 

Banks Shares (Bombay)— 

Imperial Bank of India ... 

Bank of India ... 

Central Bank of India 

Chartered Bank of India, Australia & 

..-.China . ... ... 

National Bank of India ... 

Hongkong & Shanghai Banking Cor- 
poration ... 

Jute Shares — 

Howrah 

Kamarhatty 

'/■National/ . /■/...-/ 

Cotton Shares— 

/Kesoram 


760-0-ft 


Central India 


March 17 March 19 


20|d. 

20 %ad. 

45% 

£6-16-6 


19% d. 

45 Ye 
£6-16-6 


iuii 


Federal Reserve New York 


87-7-0 
490-15-0 
97-3-0 
107-12-0 
£112- 15-0 
102 - 12-0 
115-0-0 
103-5-0 


87-12-0 

£80-15-0 

97-5-0 

107-14-0 

£112-15-0 

102-14-0 

115-0-0 

103-5-0 


.<91-0-0 

90-7-3 

107-18-0 

£112-15-0 

102 - 12-0 

115-0-0 

103-5-0 


8J% Indian Stock 1931 
3%% 1947 — 50 Rupee Loan 


4 54% 1958—68 Sterling Loan 
4% 1960—70 Rupee Loan 

5% 1945 — 55 Rupee Loan 
5% 1935 Rupee Loan ... 


£ 110 - 12-6 
£113-10-0 
£103-10 0 


£ 110 - 12-6 

£113-10-0 

£103-10-0 


<, 110 - 12-6 

£113-10-0 

£103-10-0 


454 % Conversion Loan 
4% Funding Loan 
30o War Loan 


London Stocks & Shares: 


$2% 
$7}4 
36/ IK 
49/6 
118/ 41 
18/10K 
51/- 
■ 525% 
6 /- 
£109 


$2% 

$7% 

34/101 

49/1% 

118/3 

18/10% 

50/3 

$25% 

6 /- 

£109 


•H'^7 a 

$7% 

86/9 

50/- 

118/9 

19/- 

51/454 

$2SK 

6 /- 

£109 

4% 

92/6 

53/9 

£22K 

£5754 

£26% 

£12 

57/6 

130/- 

19/9 


Hydro-Electric Securities ... 
Imperial Chemicals (Ord.) 
Dunlop Rubber Co. (Ord.) 
Imperial Tobacco (Ord.) ... 

P. & O. Steamship Co. {Ord.) 
Courtauids (Ord.) 


£91-0-0 
97-7-0 | 
107-14-0 
£112-15 0 
103-1-0 
115-1-0 
103-5-0 


£110-12-6 

£113-12-6 

£103-15-0 


36/ 4 K 


£110-15-0 

£113-17-6 

£103-17-6 


£91-10-0 

97-11-0 

107-15-0 

£113-0-0 

103-1-0 

115-1-0 

103-5-0 


£110-15-0 

£113-17-6- 

£103-17-0 


$2/4 

$6% 

S'7 ; /- : 















U.O%d.* is 8d.|l sO%dls 3d 
IS hi, -2s id. j lsld-2sld 


88s. -93s j8?s.6ti-92s8i. 
89s. ! S9s ; . 


S&S-918- 


10 - 2-0 

10 - 2-6 


Java White c.i.t Calcutta— 

March- April . ■ : ... ; , . £ 

Wheat {Calcutta ) — 

Cawnpore Quality Ready ... 

Punjab Quality Ready :• ... 

Beta — May 
Wheat (Liverpool ) — 

Australian 

Rosafe Cargo ... ”, 

Baruso Cargo 

Wheat (Chicago) — May per Bushel 
Rice (Rangoon) — (Big Mills Special) 
Groundnuts (Madras ) — 


-.*. s 2153d. 

mMpi$ 

5 ?*' ‘ 87 % 


M 


arc] 


!l March 22 


Coal Shares— 

Bengal 
Burrakur 
Equitable 

Bokarao and Ramgarrah ... 

Tea Shares — 

Bishnauth 
Holmigoorie 

iJron and Steel Shares — 

Indian Iron & Steel 
Bengal Iron Co. ... 

Tata Iron & Steel, Ord. ... 

„ Defd. 

89 ” 2nd. Prel. 

Sugar Shares — 

Carew & Co. 

Cawnpore. 

New Savan Sugar. 

Ryam Sugar. ... 

Miscellaneous Shares— 

Burn & Co. 

Marshall & Sons 
New India Assurance 
India Cement Co. 

Bombay Tramways 
Calcutta Tramways 

Commodity Markets: 

Jute (Calcutta)— 

Firsts {New Crop) 
lightning {New Crop) ... 

Future {E. I. J. A..) . y *•• 

Imports into Calcutta , , , , 

(000*8 omitted md».) 
Exports from Calcutta.. 

{ i» : 

Stocks in Calcutta { « J 

Stocks in Calcutta in corresponding 
; .period ..last year (000’s omitted *»«*.} 
jute (London ) — 

1st Marks Continent Ready 
1st Marks Continent one month future 
Lightning 

jute Manufactures (Calcutta)— 

9 porters Ready 
11 porters Ready 
jute Manufactures (New Fori)— 

"" .8 porters .. ... - — ■ ." **• 

11 porters . ... 

■Cotton (Bombay)— 

Broach (Apr 11-May) 

. Qomra (March) 

; Bengal. (March) 

Cotton ( New York ) — 

Midlmg Spot 
May 

Cotton (Liverpool ) — 

Fully Midling Spot ... 

One month future 
Two month future 
Three month future 
Egyptian F. G. F, sakellaridis 
Tea (London)— 

Indian Pekoe ... ... ... i 

Ceylon Pekoe ... ... ... 1 

Linseed (Calcutta ) — 

Beta — May 
Linseed (London)— 

Bombay 

Calcutta ... .... 

La Plata; 

Shellac { Calcutta ) — 

t. m 

Shellac (London)— 

T. N. Spot 
T. N. March 
Sugar (Calcutta ) — 

rm— ..... j 

Java Whites afloat 
Sugar (London)— 


234-0-0 

14-4-G 

20 - 12-0 


6-5-0 

6-4-0 

56-10-0 

213-12-0 

120-12-0 


16-4-0 

31-4-0 

13-0-0 

... 

217-4-0 

1-7-0 

28-10-0 

29-10-0 

350-0-0 

351-4-0 

141-14-0 

142-3-0 

17-2-0 

. *** 

24-12-0 

24-10-0 

29-10 0 

29-10-0 

■■ . 6 

7 

8 

10 

986 

983 

644 

634 

416-1-3 

416-3-9 

416-2-6. 

416 3-9 

414*12-6 

414-15*0 

9-11*0 

9-11-0 

12-11*0 

i 

12-11-0 

STS | 

5*10 

6*60 

j 

6*60 

202-12-0 

. 202-8-0 

178-8-0 

175-0-0 

: 135-8-0: 

133*80 

12*35 

12*35 

12*15 

' 12 13 

6' 62 

8-68 

8*28 

6*28 

' ' . ■' 8'* 25 ..:.! 

6*27 

6*23 

0*23 ' 

8*85.. I : 

' . 8*75 


56-6-0 
21 3-2 0 
121-4-0 


225-0-0 

1 - 6-0 

28-14-0 

358-12-0 

141-14-0 


416-1*3 

.416-1-3 

.414-12-6 













6 - 1-0 

4-9-a 


16-10-0 

31-4-0 

13-0-0 


235-8-0 

1 - 8-0 


27-12-0 


416-2-6 

416 - 2-6 

414-12-6 


9-9-0 

12-7-0 


5A0 

G'60 


190-8-0 

173 - 0-0 

132-4-0 


.9-12-0 

32-lU-O 


242-0-0 
14-6 0 
21 - 0-0 


28-0-0 


28-4-0 


6 - 10-0 

4-8-0 


7-2-0 

4-11-u 


16 12 0 


28-6-0 

30-4-0 


28-6-0 

29-14-0 


£ 16-7-6 
416-7-6 
414-15-0 


9 - 10-0 

12-9-0 


5’ 20 
6’ 70 


195 - 8-0 

168-12-0 

128 - 8*0 


236-0-0 

1-13-0 


246-8-0 
14 6-0 


16-6-0 


236-8-0 

1 - 10-0 


245-0-0 

14-2-0 

21 - 12-0 
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NATIONAL INSURANCE CO., LD 

Head Office : National insurance Building, 

7, COUNCIL HOUSE STREET, CALCUTTA. 

1933 Result: 


National Fire & General Insurance 

COMPANY, LTD. 


The Company issues Policies covering - 

FIRE, 

Loss of Profits by Fire, Fire and Material 

Damage following Riot and Civil commotion. 

* 

MOTOR CARS - - - 
MOTORCYCLES - - - 
COMMERCIAL VEHICLES 


lolieies, 


NATIONAL INSURANCE BUILDING ; 
7 , Council House Street, Calcutta. 


A sound Company, 


Phone : Cal. 572C& 572i 


Managers. 


CENTRAL BANK’S 3 YEARS CASH CERTIFICATES 

FREE LIFE INSURANCE POLICIES 

Every Rs. 89/8 deposited wiil bring you Rs. 100/. after three years 
which works out at the rate of 3f per cent Compound Interest. 

ADVANTAGES OF OUR CASH CERTIFICATES 

1. If you desire to recover your amount after 6 months from the date of the deposit, it will be returned to 

you . Wllh Merest 2 per cent per annum. 

2. It you wish to withdraw the amount at any time after 12 months, it wiil be returned to vou with f \no- 

pound Interest at 3 per cent per annum with yearly rests. 

d. It you want the amount at any time after 24. months, but before the due date, it will be paid to vou with ' 

. Compound Interest, at 4 6& per cent per annum with yearly rests. 

Ibis means that money invested in OUR CASH CERTIFICATES is at your disposal at any time after 
Tr.tr SSd fr l 5 * J T e T t ranable interest whenever required. 

±UJL UWN 1 UAL BANK OF INDIA is a purely National Institution managed entirely by Indians. It is 
the largest Joint Stock Bank established in India, and has the largest amount of deposits ever held by 
a Joint bfcoek Bank m India. 

I' or further 'particulars please apply at any one of our Branches. 

CENTRAL BANK OF INDIA, LIMITED. 


S BRANCH : — Rajkot (Civil Station). 

Capital paid up ... 39,90,000 

■ Reserve Fund ... 7,00.000 

IT Chairman .—-Sir Hormusji Cowasji 
/ . ; Dinshaw, Kt, M.V.O., O.B.E. 

J® Managing Director ; — ■ 

“a S.N. Pochkhanawalla, Esq. 

I* CURRENT DEPOSIT ACCOUNTS 
% opened and interest allowed at 
5, per cent, per annum on daily 
gf balances up to Rs. » 00,909 /- 
2® FIXED DEPOSITS for long and 
j* snort periods received on favour- 
able terms. 

< . SAVINGS, BANK ACCOUNTS 


Through the well o r g a n i s e d 
t acuities of this country wide 
banking system the branches of 
QUILON BANK LIMITED 
altord banks and bankers a truly 
responsive and responsible ser- 
vice in 22 south Indian Bankinj? 
centres 


Sktxidbi 

Teakaxi 
Tlwn^elif Sn. 
Tlunevelty Tew a 
Tricltinopoiy 
Triplica ne (Madras 
Trivandrum 

Tmtkom 
Q«i hm. 






;vrr 7 ye uvirtu navigation « .rcauway 

to 'Rs no / Xl " ^ r °j 1 ^Quotation ofJRs, 85/- sharply advanced 
o~ . a ” 3 ' t'raaxxig. Pori Ship? * 

°-"’ ot wlth “ K00d support - 

^ *•»* 

n rt ^( fof '' s :-"T AI ' h o^h a minimum of transactions were 
f a ,-lv m Cotton shares, rates for the most part kept 

muly steady. Kesoram (ordy.) improved to Rs. 3/8. while 
t A w? n u & Silk and ” Cawnpore Textiles have still 

!f 1 + Pf ngal t Na ?Put (ordy.) and Dunbar 
t°ray.> remained quotably unchanged. 

tion °p/'r v ( irfl».”k?i 0 r , i ant i was noticed in this sec- 

•ahlv uo'v y r 0a - 1 - lcr i0J! ° wn? -Pparcut, presum ■ 

fSliP vn ?P tlra . lst « note sounded 'by the Chairman 

HCSng wTre^Sr/. 0C “"”' ** »*, A, .uni 
since 1 T a * n ° f | OXlb . k » tbe best feature at Tvs. 17/- 

ESS k IF f 

A&t$^!L S» st :,"T “ Bs -. 4 i' s ; 

Ihin'S haa h f rd 'f i "* lt f*”’ ’ S « bl >P<>°“ jT'Srl So 
BbulanbarBrp S ?f a<1 J r f tes ’ .Exceptionally, however, 
Sb or hn and standard were marked down to Rs. 5/4 
and Jets. 2ij/lo ex. dividend respect velt 

Wn Tf p orts fi ; om Collieries indicate that there has 

been a fair demand for Coal during the week. 

J-here was no important development in the 
Sr !t [. markets, since we reported last. The better 
reeling, which was m_ evidence during the latter part of the 
previous week, following the report of a reduction of Stocks 


t ' f . Tisr • T . - f _.-.r .is«w pty... y awwu 

day S' trading. Port Shipping and Calcutta 
muff were also mvf v/ith a good support. 

at_ Rs. 13/4 while the latter 


Rs. 21/ New Sayan were dealt m at Rs. 13 / - and . hamasti- 
pore Central at Rs. 10/~. 

Miscellaneous. — British India Corporation’s ordinary 
shares advanced to Rs. 1/8 and Defd’s to Re. I/-. Calcutta 
Ice were marked up further to Es. 10 /14 from a q lotation 
of Rs. 9/4 on a strong enquiry. British Ceylon Corporation 
were marked at •: Rs. 7/2 while Midnap ore Zemindary 
(ordy.) improved, to Rs. 64/-, Titaghur Paper (ordy.) kept 
steady at Rs. 15/ 9. Bengal Timber (ordy.) at' Rs, 329/- 
and Burma Corporation at Rs. 9/6. t | | -A 

jPetfs,— Satisfactory prices were realised in Vast' local 
sale for internal consumption and London ^jtvices also 
indicate a steady undertone. Reports coming *p.,'so far, for 
the workings of 1933 provide satisfactory r^d&ng; . More 
interest was evinced in Tea shores in :he local "Stock 
Exchange, particular favourite being Tezpore. '\yhicb 1 ' chang- 
ed hands in fair quantities up to Rs. 9/!4. «wmg to the 
rumour that this Company has done very ' Wefli Naga 
Hills, on the declaration of a dividend of R$. 1 ( 8 per share 
kept very steady round about Rs. IS/ 8. Bishnaiith, East 
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1 MARKET REPORTS | 
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CALCUTTA STOCK EXCHANGE 
(From Our Correspondent) 

Calcutta, March, 15. 

Most of the Sections in the Stock Exchange have 
undergone a definite improvement during the period under 
review. Government Securities, following easier money 
conditions ruled very firm and buyers predominated. Al- 
though there was not much activities in the commodity 
markets, Jute Mills’ shares remained very steady and a 
fairly large business was reported. Cottons shew no mate- 
rial change while Coals have rather brighter appearance 
and improved demand was in evidence for certain selected 
stocks. There were many good features in the Miscellane- 
ous Industrials, but pride of place must be given to 
Engineering concerns’ shares which showed an all round 
further appreciation. Teas also kept steady. 

Government Securities. — A strong market for Govern- 
ment Securities was witnessed during the week under review 
following easier money conditions and owing to the pros- 
pects of surplus Budget in Great Britain. '8| per cent. 
Government Paper opened firm at Rs. 87/10 on Monday 
and as the session progressed more buying power developed 
and the rate advanced to Rs. 88/12. 3| per cent. Loan 
(1947/50) also kept very firm round about Rs. 97/12, 4 
per cent. Loan (1960/70) advanced to Rs, 103/- and 4f 
per cent. ( 1955/60 ) to Rs. 108/-. Provincial Loans also 
were fairly well-supported. Towards the close 3| per cent. 
Government Paper eased off slightly to Rs. 88/7. 

The Bank rate remained unchanged at 8§ per cent. 

Fixed Interest bearing Securities. — Jute Mills Preference 
Shares were well-supported, while among Industrials, the 
feature of the week has been the strong demand for 
Kumardhubi Engineering 7 per cent. Preference, which 
from a quotation of Rs. 57/- sharply advanced to Rs. 74/- 
m two days trading. Arthur Butler 7 per cent. Preference 
were marked up to Rs. 13/4 on the declaration of dividend. 
B. I. Corporation 8 per cent. Preference to Rs. 134/- cum 
dividend and British Ceylon Corporation 6 per cent. Prefer- 
ence to Rs. 5/14. Good Coal and Tea Preferences were 
also in request but scarcity of scrip accounted for the 
restricted turnover. 

Among Debentures a fair business was put through in 
the Calcutta Port Trust issues at hardening rates. Enquiry 
was. m evidence for Calcutta Municipal issues also, but no 
business was reported so far. Among Jute Mills’ issues 
only a solitary deal was reported in 6§ per cent. (1933/43), 
Hukumchand at Rs. 300/8. 

Ollier Investment Stocks. — Imperial Banks shares shew 
no change on the week. The fully Paid-up issues changed 
hands at Rs. 1,265/- and Contributories at Rs. 313/8. No 
business of any note was reported in any other Bank’s 
•shares. Among Light Railways, shares carrying 3| per 

. government Guarantee were in strong demand, but 
offerings were practically nil. Sara-Serajgnnge and Mymen- 
Msig, Bhairab Bazar (rebate) also were in request. Buktiar- 
lur-Buiar were no offer... A fair amount, of support was: in 
“LfteMtier transit group, and particular demand 


of Hessians m G. S. A., lias not been maintained at the 
opening of the market on Monday, this week, and dull 
conditions have again obtained. 9 Porters Hessians are 
quoted at Rs.. 9/12 at the time of writing. Owing to bear 
pressure raw jute market was depressed. 

Howrahe opened at Rs. 55/3 on Monday and fluctuated 
within narrow limits, while Kamarhattys were more or 
less unchanged round about Its. 550/-. 

From Tuesday onwards a better tone was again set in 
on good support from professional operations, although 
there was no particular development in the goods markets. 
Howrahs touched Rs. 56/6 on Thursday evening and 
Kamarhattys to Rs. 568/-. 

Among lower-priced stocks Clives were in better demand 
and advanced a rupee to Rs. 80/7 and Presidencies were 
also firm at Rs, 6/-. 

Hukumchands changed hands at Rs. 18/4 and Nationals 
at Rs. 25/12. Among higher-priced denominations Inch- 
cape Group was a strong feature. Gourepore advanced 
sharply to Rs. 480/- on the rumour of a better dividend. 
India after an interval of many months came to business 
at Rs. 232/- on Monday and from which figure it sharply 
advanced to Rs. 292 / - on Thursday with buyers over on 
dividend prospects. Nuddea advanced further to Rs. 32/- 
and Megna improved to Rs. 3 6/- from a quotation of 
Rs. 25/-. 

Among others, Anglo-India was a firm feature and 
changed hands up to Rs. 396/-. Bally kept very steady at 
Rs. 186, Barnagore at Rs. 166/-, Budge-Budge at Rs. 353/-, 
Fort William at Rs. 290/-, Fort Gloster at Rs. 570/-, 
Lansdowne at Rs. 166/-, Orient at Rs. 230/- and Naihati 
at Rs. 432-8. 

We maintain our view that although there is still scope 
for further movement in the prices of Jute Mills shares, 
investors and speculators should proceed with caution _ in 
view of the fact, that rates have already reached a high 
level. 

Electricals. — Electric Supply Companies shares met with 
a better enquiry. Agra Electrics changed hands at 
Rs. 108/-, Bareilly Electrics were marked up to Rs. 12/4 
with buyers over. Bengal Telephone (new) were dealt in 
at Rs. 14-12, Cuttack Electrics were quoted at. Rs. 5/8 and 
Patna at Rs. 13/4. Upper Ganges continue to find buyers 
at full rates. 

Engineering. — The feature of the week has been the 
strong demand for the Engineering Concerns’ shares at 
rapidly advancing rates. In view of the Earthquake re- 
construction work in North Behar, Engineering Companies 
are expected to get sufficient orders from that quarter. 
Arthur Butler, whose works are situated in the affected 
areas, although suffered considerable damages by the Earth- 
quake, their loss has more than compensated by the large 
amount of new orders which they have already received. 
Their report and accounts recently published provide a 
very satisfactory reading. After providing for all expenses 
they have paid Preference dividends for two years and 
carried forward a substantial credit balance. They are 
now quoted at Rs. 8/12 and it is expected that they will 
shortly reach the par value. Kumardhubi Engineering 
was another feature. The steady improvement which was 
in evidence in these shares for sometime past took a 
definite turn for the better on Tuesday on strong buying 
on Bombay account and the rate sharply advanced to 
Rs. 4/- in a days trading. They are now quoted at Rs. 4/6 
buyers. Indian Iron & Steel also was very strong and 
a fairly large turnover resulted at rates ranging between 
Rs. 6/12 and Us. 6/3.4 Bengal Iron kept very steady at 
Rs. 4/9. Burn & Co. (only.) improved further to Rs. 236/-, 
Marshalls were in better demand and advanced to Rs. 3./ 12, 
Saran Engineering improved further to Rs. 8/10 and Steel 
Products to Rs. 3/2. Britannia Building & Hon kept 
steady at Rs. 4/2. . 

In fact almost all the Engineering Companies shares 
have made a better showing and it is confidently expected 
that this section will remain very active for _ sometime to 
come. Prospective buyers are, however, reminded to use 
their discretion before making any purchase. 

Sugars . — -The steady enquiry for Sugar Shares continued 
and prices, on balance, are higher than those ruling last 
week. Car ew & Co, improved to Rs. 1 6/8, Cawnpore (ordy.) 
were marked up to Rs. 31/4, Champaran were quoted at 
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India, Hattikhira, Lede and Phaskawa also changed hands 
at improving rates. Further appreciation of prices are 
expected in this section in the near future. 


gundis were again taken up in quantities at Bs. 1-4, 
Kalasas were done at Rs. 2-8 and Peermades at Bs. 20, 
whilst Periakaramalais had no sellers below Bs. 44. United 
Nilgiri met with moderate support. at Rs. 99, whilst Vella- 
malais,. after being done at Rs. 10, jumped to Rs. 11 buyers. 
The Miscellaneous section was inactive except for a fall in 
Tata Iron and Steel, ordinary, shares to Bs. 55} and Burma 
Corporations to Rs. 9-12. 


MADRAS STOCK EX CHANG I: 

{By Wire) 

( From Our Correspondent ) 

Madras, March 23. 

The securities market was firm throughout, with con- 
siderable speculative business done in Paper, and improve- 
ment in 4 per cent. 1960-70 loan and 3} per cent. 1947-50 
on investment support. The closing was easier on account 
of profit-taking and _ the approaching holidays. The other 
securities were practically neglected. 

Amongst State loans, 5 per cent. Mysore Loan was 
taken up at Bs. 114-6, 6 } per cent. Mysore Loan at Rs. 115-2 
and 6 } per cent. Mysore Loan at Rs,117-1Q, whilst Cochin 
Loan again recorded deak at Rs. 105-2. 

The demand for Madras Corporation debentures con- 
tinued unabated, with practically no sellers in the market 
even on a 4 per cent, yield basis. 

Amongst Joint Stock Company debentures, both issues 
of United Nilgiris were in demand whilst Vellores were 
marked up on news of the option offered to the debenture 
holders to convert debentures into ordinary shares. Singa- 
reni collieries, new issues, were in demand at Rs. 3 premium. 
The preference share market was steady with business done 
m Spencers “B” at a shade over parj whilst a large line 
of Vasanta preferences changed hands at Rs. 106.! cum 
dividend. Tata Iron and Steel, second preferences were a 
popular feature at Rs. 122 }. 

Bank shares were steady, Imperial Contributories were 
taken up at Rs. 314;! whilst Indian Banks improved further 
to Rs. 96 with buyers over. Small shares hardened to 
Rs. 19}, Centrak were lower at Rs. 24. 

Mill shares were steady, with the exception of Gokaks, 
which were sharply marked up to Rs. 121 , on Bombay 
buying. Gokaks are likely to improve further. 

Public utilities were firm, Trichy Srirangams were 
taken up at Rs. 151-8, __ whilst Vellores improved further 
V Ks ' 1 f- AJle Corporation is making a new issue of 8,000 
shares at Rs. & premium to replace the existing debentures. 
Hie debenture holders have the option to take up these 
shares at this premium. No shares are likely to be avail- 
the ublic ll >?iCr, ^ > ^ ,0n e ^^ er Aor A he old shareholders or to 

ordi ? iar y shares, were done up to 
Rs 1,007} closing easier at Rs. 990. Madras Rangoon 
telephones were m demand without attracting sellers. The 

^dftidend^f 0 !? aCtlVe u Indiar \ cements h avc declared 
a dividend of Rs. 17} per share ; and this increased dividend 
¥ * considerable interest. Shares were done as high as 

United Veminf ^ Ka *nis, Shahahads and 

united Cements were all m demand and showed an im- 

provement. Sugar shares were idle, though India Susans 
further weakened to annas 8 discount, sellers. At the close 
Mysore Sugars were in demand at ’.Re. 1 premium. 

wanS'in Pl nom?£ritv 0 t “i n . W ,fi lwely ’ Coahixi Malabars 
un to JU w ir^i’ but Malanaras were enquired for 
up to Rs. 37. Highland Produce shares were done at 
Rs. 21 cum dividend With sellers over, whilst Niliriri NeerW 


BOMBAY STOCK EXCHANGE 
(By Wire) 

(From Our Correspondent) 

Bombay, March 23. 

Securities : 

The giltedge market after some vacillation firmed up 
rapidly. Despite the over-bought condition and the rather 
indifferent advices about Indian sterling loans, frequent 
bullish raids appeared. The apparent easv level of money- 
rates, the optimistic attitude of banks and conversion con- 
tributed to this rise. 8 } per. cent. Government Loan after- 
touching Rs. 88-11 closed to-dav at Rs. 88-7-6, there was 
also a fair investment demand for cash scrips. 

Shares : 

Bulls continue to sway the market but rates underwent 
numerous fluctuations as frequent realising operations 
transpired. Bombay: Burmas and Tata steels suffered a set- 
back and the former rather severely. There was a fair 
demand for cement group particularly for Indian Cement. 
Belapur sugars were easier and big power shares experi- 
enced frequent bursts on speculative activity. Textile con- 
cerns continued to be in the limelight but to-day almost 
lost the rise achieved. The important fluctuations are. 
noted beow : 


revious 

close 


Highest Lowest 


Nagpurs ... 253 12 

Century . . ' A ... : 222 8 

Swadeshi ••• 180 10 

Bombay Burma 

(old) ... 432 8 

Belapur sugar ... 187 8 

Indian Cement ... 340 14 

Shahbad Cement ... 317 s 

Andhra Valley 
(ordy.) ... 1,415 0 

Tata Power (ordy.) 994 q 

Tata Steel (ordy.) 56 4 

f , „ (defd.) ... 2 i 2 8 

,, ( 2 nd pref.) 120 0 


PUBLICITY SOCIETY 

OF INDIA LTD. 


a Famous House, 


The House of WILLIAM HEATH | 
vvhich has always been known in 
the past wish to draw' attention to 
goods which are unprocurable Ilf 
elsewhere. -■/ 

A large consignment of jjjj 

PURE IRISH LINEN ■ | 

JUST UNPACKED | 

at the following low prices : |j 

Suit" . Rs, 22-8 $ 

. Coat & Trousers ... „ 1S-8 ||{ 

Trousers ... „ 6-8 

y ° nr best proof should be to give If 
us a trial order, . • " li 

Woi'lc— JTit | 

P er Excellence: ‘T 

WILLIAM HEATH I 

S, PARK STREET, CALCUTTA | 

' >: Mbs W ggg !*; y sggg y ssg y 


OUTDOOR PUBLICITY 
SPECIALISTS : 

Tb i MR : CALCUTTA , BOM BA Y 
AND MADRAS, 

Busks ; BOMBAY. 

Kiosks: THROUGHOUT INDIA 
AND BURMA. 


Manufacturers . of 


PORCELAIN , ENAMEL 
Y . .IRON SIGNS 


I, WATERLOO NTliKET, CALCUTTA 




■ : 




• • *' ih}.\ i 


INSURANCE SOCIETY, LTD 


Most up-to-date Insurance Cover 
at cheap cost 
and 

other attractive and Novel Schemes 
of Assurance. 


nig the week. Sowings to ante are estimated at ly minus 
against nil at this date, last year. -Sowings have been sus- 
pended for want of rain. Condition of set-dings satisfac- 
tory. River is slightly lower than at this date last year. 

KiltiUdampara. — The weather has been hot and dry. 
Sow ngs to date are estimated at 3- annus against nil at this 
date last year Sowings are suspended owing to lack of 
rain. River is at the same level as at this dale last year. 

Sari'skabarL — The. weather has been favourable and 
sowings are progressing. Sowings to date are estimated 
kt ljjr annas. River is at about the same level as at this 
date last year. 

My mensmgh .—The weather has been favourable. 
Sowings to date are estimated at 1 anna. : : 

!i la shin. — The weather during' the week has been hot 
and dry. Sowings to date are estimated at 3 annas but are 

! ■ ' 1 :0v;i .• l : 'M ;■.• .A . ; j : ■ k ;v : 

fvA-i'Jk . - - ' A ; ; : Jb jy.V / . ; a : 


111 lowest premium-highest bonus II 

» - . •: k 

| At your Service , ||| 

* N. BARKER, General Manager . g 

I! .... 111 

K HEAD OFFICE: K 

III HINDUSTHAN BUILDINGS, | 

m CALCUTTA. g 
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I JUTE AND JUTE GOODS n 

" ^ C'qicutta March 22 

Easy conditions i,a„e 

throughout the week, a steadier feeling, However, aeveiop 
tmotignout me » T1 Wliest and lowest price foi- 
ls’ towards t.i ^ ^ 29.4 per bale respectively. 

Ma - V Due U] to letter advkes kom- London, the market, on 
Friday opened steady but on account of the weaker hessians 
market, anticipating the motor strike “ j 

market closed easy. Saturdays market liken n.c ruled 
uarrow wiS an easier feeling. On Monday the market 
ruled easiest, futures touching Rs. -9-1 dne to wcMmr 
liessians which was no better than Rs. 9-8. hater, how- 
ever, due to better enquiry from shippers rit Rs . -S the 
market showed a resistance against fall. On Wednesday 
the market sharplv rose to Rs. 30-4 on news of the passii g 
of the Bankhead Bill arid in sympathy with the hessian 
market which was ruling at Rs. 9-12. , 

Fair business was. done m ready hrsts at Rs. March 
Rs 28-4 and April Rs. 28-8, .although the volume of busi- 
ness "was not so large as last week. Mills have also shown 
some interest at Rs. 4-8 for District R.K. with buyers over 

at ‘in view * of the difference between ready . and May 
futures having narrow ed down to Rs. 1 -S agam&t Rs. - 
last week, and Rs. 8 week previous to last, there were 
heavy covering order by bears and also against hedge 
sales. The bull liquidation having been for the most part 
over during the previous weeks, there was a scarcity ot 
sales at the decline, and this factor alone accounted for a 
sharp rise on Tuesday and Wednesday. > 

Arrivals of jute in the Mofussil continue to be on the 
small side, and sales bv week and Sinai! holders in view of 
the approaching financial New Year {Rarnnava.ni} is also 
over. ' Weather conditions are satisfactory in the jute-gi ow- 
ing districts, but rain is urgently needed for carrying sow- 
ing operations, The progress in tmS direction will ,:. s , c f 3 3 
froth the report of Messrs, Sinclair, Murray published 

; ''beldW; ; "'V 'te 'M . . 

The bull factors, namely, .want of ram, poor at rivals, 
and narrowing down of difference between ready and 
futures have been partly discounted and the 'market so far 
has responded lo the same. The maintenance of steadiness 
iff the prices and further advance in Jute values will not 
so mucli depend, upon these factors but. on the buying 
interest, the spinners here and abroad, will show at the 
rise. The eixi'icricntie so lor guos v> show thfti they ure 
always in the habit of withdrawing from the market as 
soon as a rise lias taken id i-v. K it happens so, the. 
healthy feeling of the market will not take long to vanish. 

SOWINGS 

Messrs, Sinclair, Murray & Co., in their first Jute Crop 
report of the season dated March 17 say t— 

General. — Owing to recent hot and dry weather condi- 
tions, sowings have had to be suspended in some districts. 
General rainfall would be beneficial' both lo enable cul- 
tivators to complete preparing the land as also to continue 
sowings, : 

Narayaiiganj — The weather durng the week has been 
hot ami dry. Sowings on the clmr and low lands have 
.been' completed, but further sowings are suspended for 
vanl of rain. Sowings to date are 1 4 hunted. at 5 annas 
against 1 anna at this date last year. 'Condition of .seedlings 
satisfactory. River is slightly lower than at this date last 
- year. _ 

Chandpur. — 'The weather has been favourable but . rain 
is now required to enable cultivators to continue sowings. 
-Sowings to date are estimated at 7 annas against. 9. annas 
at this date last: year. Condition of .seedlings satisfactory. 
River is about l ft. lower than at this date last year. 

ChanmuhanL — The weather has been favoui aide. Sow- 
ings to date are estimated at 8 annas igainst anna at 
this date last year. Rain is now required to enable cul- 
tivators to continue sowings. Condition of seedlings satis- 
b/C:fectory,bb'C Ate/' syCb j 

Aldiamra.— Hot and dry conditions have prevailed dur- 


now suspended owing to lack of rain. River is steady at 
about last year’s level. 

Serajgunge.— ‘ The weather has been favourable and 
sowings are progressing. Sowings to date are estimated 
at n annas against | anna at this date last vear. The 
river is about 21 feet lower than at this date last year. 

Bhangoora.— The weather has been favourable and 
sowings are progressing. Sowings to date are estimated 
at 4 annas against 3 annas at this date last year. Rain is 
now required to enable cultivators to proceed "with sowings. 
The river is slightly higher than at this date last year. 

Madaripore. — The Weather has been unfavourable 
owing to lack of rain and sowings are at present suspended. 
Mesta sowings have been completed and are estimated at 
approximately 15 per cent, more than last year. River is 
slightly lower than at this date last year. 

As a basis of comparison we take last season’s crop as 
16 annas. 

London March 22. 

The raw jute market has been ruling steady With a fail- 
amount of business passing round about ,-£16-5-0. Values 
are well maintained and also gained some strength 011 
better advices from Calcutta, tbe latter being very bullish 
in their ideas and expecting higher prices. The feeling 
here has been that though the supply of the fibre in up- 
country centres appears to be scarce, yet the stocks of 
unsold jute at most centres are large and well over normal 
and the statistical position taken as a whole, does not 
indicate any scarcity' of the fibre this season. The supply 
for Dundee is well ahead and the actuals are above the 
last season. 

Quotations: — 

Calcutta 


Date 

Firsts, 

Lightnings 

E. I. J. 
Futures 


Rs. A. I s . 

Its, a. r. 

Rs. A. V. 

March 15th 

... , 28 0 0 


29 14 0 

,, 16th 


24 12 0 

29 10 0 

,, 17th 


24 10 0 

29 10 0 

,, 19th 

... 27 12 0 


29 4 0 

,, 20th 

... 27 12 0 


29 8 0 

,, 21st 

... 28 6 0 


30 4 0 

London 





First Marks 


Date 

Ready 

March-Apl. 

Lightning 


-£. r. d. 

i- s. d. 

.£. s. d 

March 14th 

... 16 2 6 


14 12 6 

,, 15th 

... 16 6 3 

16 6 3 

14 15 0 

,, 16th 

16 1 3 

16 2 6 

14 12 6 

,, 17 th 

... 16 3 9 

16 3 9 

14 IS 0 

19 th 

... 16 1 3 

16 1 3 

14 12 6 

„ 20th 

16 2 6 

16 2 6 

14 12 6 


, * * v — - 

. m m v ' 
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Certified, by the Indian Selected Coal Grading Board and 
by the Government of India Test House, Calcutta. 


FORMULAE 


Moisture 
Volatiles 
Fixed Carbon 
Ash 

Nature of Coke - 
Colour of Ash 
Calories per gram 
B. T. U. per lb. 


57-55% 

9*05% 

Coking 

Buff 

7,591 

13,664 


Statistical Portion 


Crore yards 


Stocks of Hessians in Calcutta 

February end 

Stocks of Sacking in Calcutta 

■ February end ,vL /FL/FOLi: 
Production of Hessians in Cal- 

cutta during Februarv 
/Production of Sacking in' Calcutta 
- during February - 
Stocks of Hessians in : U.S.A. 

February end 

. Consumption of : Hessians- ■ iti i 
U.S.A. during February 


“ Desherger Seam Coal ” suits all Italian 
coal requirements, and makes it umieoessary 
to import from foreign countries. 


11 Porters, 


■Pr&prkt&m 


Messrs, MUfl 

SUDI COLLIERY 
Sltarampur 
BENGAL 


LAXMI BUILDING 
42, Ballard Road 
BOMBAY 
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Arrivals into Calcutta of Jute Raw 


(In thousands of 
Bales) . 


During the week ended 17th March, 1934 ... 
Corresponding week of 1933 ... : ••• 

Increase (+) or Decrease ( — ) 

From 1st July to 17th March, 1934 

Corresponding period of 1933 

Increase (+) or Decrease (—) ... ... 


Exports from Calcutta and Chittagong 

During the week ended 17th March, 1934 ... 
Corresponding week of 1933 
Increase (+) or Decrease ( — ) ... 

From 1st July to 17th March, 1934 

Corresponding period! of 1933 

Increase (A) or Decrease ( — ) ... ... 


JUTE MANUFACTURES 

Calcutta, March 22. 

During the earlier part of the week the hessian market 
showed considerable weakness, due to sales by a big 
Bombay operator and on Monday values declined to Rs. 9-8. 
The strength that was gained over the last week-end on 
reduction of stocks in U.S.A. and increased consumption 
during February, could not be maintained in the face of 
heavy selling pressure. Later in the week the market 
began to recover the lost ground, specially on the passing 
of the Bankhead Bill and on the news that the threatened 
strike in U.S.A. has been postponed. Early in the week 
news was received that a million workers in motor indus- 
tries are likely to lay down tools unless the motor manu- 
facturers withdraw their refusal to recognise any Union 
affiliated with the Federation. Along with the motor 
strike, Railwaymen were also reported to follow in view 
of the proposed ten per cent, cut in wages. This had a 
very disturbing effect on the market, as the strike was 
believed to be one of the biggest in the history of the 
U.S.A. and could paralyse the present recovery programme. 
According to the latest news the Motor Car Union leaders 
have, in accordance with President Roosevelt’s desire, 
postponed action for two days, while the Railways have 
postponed the wage-cut until December 31, 1934. 

From the point of business, the week has been very 
dull. Though fluctuations have been considerable, there 
has been small business between Bazar and Mills and also 
from the consuming centres abroad. 

The market has been showing a fair amount of resist- 
ance against a fall, but the bear factors have been too many 
. and the inability of the market to sustain itself at a rise 
has very greatly shaken the faith of bull operators and a 
nervousness has developed. The competition, in consuming 
markets by manufacturers on. the Continent has been a 
bear factor for a long time. At the same time, there- have 
been rumours in the market that Japan has been offering 
heavy goods to Australian and Eastern markets at prices 
below Calcutta parity. It is believed that the- total quantity 
which Japan can supply at the moment will be quite in- 
significant, but, taking the longer view of the situation, if 
Japan once _ starts competing with Indian Mills it is not 
difficult to imagine how serious the menace might prove in 
due course. ; 1 l . ■ : / ^ // ! hF /:■ : Lh;/ / F ' ; FF 


1932 

1933 

1934 

14.43 

9.09 

8.81 

4.53 

9.40 

10.46 

7.67 

8.28 

9.46 

8.70 

9.67 

8.84 1 

24.6 

22.5 

23.00 

4.6 

3.2 

4.4 : 


9 Porters 11 Porters 


B. Twills 
Sacks 
Liverpool s 
Fleavy Cees 

New York : 


March 14 th 
„ 15th 
,, 16th 
„ 17th 
„ 19th 
„ 20th 


Total reported sales for the week ending Saturday the 
17th March, 1934. 

This and nest mouth. Forward 
yds. yds. 

Hessians ... 28,04,811 70,67,764 

Twills ... 12,53,414 28,42,607 

Plains ... 11,16,103 33j05,606 


Exports of Jute Goods 


Jute Bags 


(In thousands of bags.) 
Sacking Hessian 


During the week ended March 17, 1934 
Corresponding week of 1933 
Increase ( + ) or Decrease { — ) ... 

From 1st Jan. to 17th March, 1934- ... 
Corresponding period of 1933 
Increase (+) or Decrease : . ... 


.Jute Cloth, 


During the week ended March 17, 1934 
Corresponding week of 1933 
Increase (+} or Decrease ( — ) 

From 1st Jan. to 17th March, 1934 ... 

Corresponding period of 1933 
Increase ( + ) or Decrease ( — ) 


(In thousands of yds. 

Sacking Hessian 
1,230. 12,820 

1,419 15,805 

— 189 .... —2,985 
8,153 203,369 

7,223// 222,285 
+930'" . —18,960- 





" • V -A' 

XX A X'-A..;,.:X- 


World 


(In Thousands of Bales ) 

Tliis week Last week 
March 0 Mar- 2 A year a go 
15)84 1934 


Total Brought into sight ... 
Since 1st August, 1933 
American visible supply ... 
Stocks at Liverpool 
Stocks at U.S.A. Ports 
Stocks at New York ' ... 
Stocks at Interior Towns 
Forwarded to World's Mills 
Since 1st August, 1933 


A Life Assurance Policy should never he 
sacrificed. Valuable as It is at all times, its 
..value is enormously enhanced hi times of 
trade depression, with consequent felling 
incomes and depreciating securities. . 


RARE OPPORTUNITY TO 

INSURE YOUR 
COMMERCIAL VEHICLES 


Your future is SAFE— with the || 

NATIONAL INPBAH 

^llfi INSURANCE CO., IT©. 


Special attractive terms S for.; 
■Owners of Commercial Vehi- 
cles carrying their own goods 


Managing Agents , 

MARTIN & CO. 5 

12, Mission Row, Calcutta, 


For full particulars apply • 


BOMBAY, 
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I COTTON AND COTTON | 
| GOODS 1 


COTTON 
(By Wire ) 

(From Our Correspondent) 

Bombay, March 23. 

Despite the passing of the Bankhead Bill through the 
House, American markets declined due to labour troubles, 
southern selling, foreign selling, weak spot situation, and 
unfavourable interpretation that was placed on the Stock 
Exchange Control bill. New York May declined fiom *2.25 
to 11.92 after moving between 12.21 and 11.66. Liveipoo 
May has come down from 6.27 to 6.09 at b p.m. Broadi 
April /May in Bombay improved to Rs ..0--12 from 
Rs. 201-12 but tumbled down to-day to Rs. 195-8. 


Calcutta, March 22. 

The market like the previous week, has ruled quiet 
and fluctuations have been narrow, Ihe highest and lowest 
quotations for Broach April /May were Rs. 202 and Rs. 199. 
The New York and Liverpool Markets have likewise re- 
maitiecl narrow prices hoveritig round- -about 12.25 cents 
and 6.25 pence respectively. , 

The long awaited Bank-head bill for compulsory cotton 
control has been passed by the House of representatives 
by 251 votes to 114. It limits the production of cotton m 
U.S.A. to 10 million bales and also levies a tax of a0 per 
cent of the market value on staple cotton produced in 
excess of the quotas allocated to producers. The Bill has 
been duly endorsed bv President Rooseve-.t. 

The passage of the Bill had very little effect on the 
market firstly, because the provisions were already long 
known to the market and its implications were duly dis- 
counted. Secondly, the period coincided With; ..the prob- 
ability of the. strike in U.S.A., the latter having a very 
bearish effect on the markets in general. 

The Bombay Government have passed the Bill abolish- 
ing the local town duty of Re. 1 per bale on cotton from 
April 1, 1934. Simultaneously the GXP. Railway author- 
ities have decided from the same date, to reduce freight 
rates on all cotton that is imported in Bombay. In addi- 
tion to the reduction of freight the GXP. Railway is con- 
templating making arrangements for direct shipment of 
cotton from a growing centre to a particular ship in the 
harbour. The Trust authorities have also reduced 
tlieir dues on cotton to a fair extent. The announcement 
of the above concessions was welcomed by the_ Bombay 
market, though it had no immediate effect on prices. On 
the whole the reduction in these charges must in the long 
run have a beneficial effect on cotton. 

The statistical position is still heavy, stocks in Bombay 
are estimated at 1.16 millions bales on March 15, against 
1.09 million bales on March 8, 1934, and .63 million bales 
on March 16, 1933. It must, however, be remembered that 
the peak of the Indian cotton crop movement has already 
been reached. The weekly ginning activity showing the 


Liverpool 


Date 

Spot, 

Sakeiiarides, 

March 14th 

6.60 

8.83 

„ 15th 

6.61 

8.83 

„ 16th 

6.62 

8.35 

,, 17th 

... 6.58 

8.75 

„ 19th 

. .... .6.57 

8.77 

„ 20th 

..... 6.48 

8.67 


New York 
Date. 


Middling Spot 


March 14 th 

12.45 

12.24 

„ 15 th 

X.UX. 12.45 

12.25 

„ 16th . ..... ■ 

... 12.35 

12.15 

„ 17th 

12.35 

12.18 

„ 19th 

12.20 

11.96 

„ 20th 

12.30 

12.06 


Statistical position ; 
India ■■ 


1933 

45,16,000 


Crops Indian \ - ; 45,16,000 

Stocks in Bombay on March 15th ... 11,16,108 

Stocks in Bombay on March 16th 6,36,056 

Receipts into all ports during the 
week ended 10th March ... ••• 1,61,228 1,06,338 

Exports from all ports during the 
week ended 10tli March ... 1,23,814 73,183 

Receipts into nil ports from 1st Sept. 

to 10th March ... ... 24,27,634 19,18,073 

Exports from all pots from 1st Sept, 
to 10th March ... ... 12,19,134 13,62,704 


91 

108 

154 

10,124 

10,033 

11,048 

7,675 

7,879 

9,122 

1,065 

1,052 

887 

3,285 

3,367 

4,468 

84 

84 . 

199 

1,708 

1,798 

1,964 

295 

327 . 

274 

9,002 

8,707’ 

8,730 


return of 158 thousand bales on March 2, 1934 as against 
210 thousand on February 2, 1934, 217 thousand on 

January 26, 1934 — the highest of the season. The total 
press return show 2.93 million bales up to March 2, 1934 
as against 2.19 million bales the same day in 1933. 

The market, however, seems to be two-sided and 
narrow. 


Quotations : — 

jRrtmhftv 

Broach Bengal 

Date (Apl.-May.) (March) 

Rs. A. P. Rs. A. P. 

March 15th ... 201 12 0 136 0 0 

„ 16th ... 202 12 0 135 8 0 

,, 17th ... 202 8 0 133 8 0 

„ 19th ... 202 0 0 133 0 0 

„ 20th ... 199 8 0 132 4 0 

„ 21st 


Oomra 
(March) 
Rs. A. P. 
176 4 0 
176 8 0 
175 0 0 



\ 
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GOLD 
(By Wire) 

(From Our Correspondent) 

Bombay, March 23. 

The market for the yellow metal ruled stagnant. As 
sterling-dollar rate improved from 5.09 7/8 to 5 11* (after 
touching the lowest at 5.09 1/8) some easiness resulted. 
The London gold rate declined from ,-£6-16-4 by fourpencej 
France rate reverted to 77.46 after moving between 77.34 
and 77.56. The local rate just touched Rs. 33-14-3 from 
Rs. 33-13-3 but slid down to Rs. 33-11-6. 

During the current week the. gold market has ruled 
very narrow the highest and lowest price were Rs. 33-13-6 
and Rs. 33-11. London-New York cross rate has remained 
about 5.09 and London-Paris cross rate about 77.50 
Stocks in Bombay are estimated at 3 lakhs tolas. Export 
per S, S. Rawalpindi has amounted to Rs. 93.4- lakhs. 
Sovereigns are quoted at Rs. 21-5. The market has been 
featureless. 


Quotations 

Bombay 


First Second 
Settlement Settlement 


; Quotations 
Bombay 
r/Date ■ 
March 15tli 


Ready 


First, / 
Settlement 


•; ''Second 
Settlement 


March I5th 
„ 16th 
„ ,17th 

„ 19th 
„ 20 th 

„ 21 st 


London 


March Isth 
„ T 6 tH 
„ 17th 
,, 19th 
20 th 
„ 21. st 


London 

Date 

March 14th 
„ 15 th 

5 , 16th 
„ 17th 
„ ISfch 
,, 20 th 
„ 21 st ■ 


Spot 
20 5/8d. 
20 5 /3d. 
29 1/ rod . 
20 1 /-id, 
10 7/Sd. 
20 3 /Hid, 
19 15 / led 


Forward 
20 3/4d. 
20 n/10d. 
201/Sd. 
20 5/lGd. 
19 5/16‘d. 
801/4d. 


India’s Imports and Exports or Gold 

j mvorts < In thousands of Rupees) 

During the week ended 17th March, 1934 100 

Corresponding week of 1903 ... 40 

Increase (+) or Decrease (-) ... 4.54 

From 1 st April, 1333 to 17th March, 1934 58,56 

Corresponding period of 1933 ... 77 \ m 

Increase (-I-) or Decrease { — ) ... ~*19 10 


New York 
Date 

March 14th 

,, mtn 
>, 16 th 

„ 17th 
« 19th 
„ 20 th 


.Exports ■' 

During the week ended 17th March, 
Corresponding week of 1933 
Increase (+) or Decrease { — ) 

From 1 st April, 1933 to 17th March. 
Corresponding period of 1923 
Increase (+} -or Decrease {*-) 


India’s Imports and Exports of Sih 


(In thousands of Rupees) 


Imports' ' ■ 

Daring the week ended 17th March, 
Corresponding week of 1933 ... 
Increase {+) or Decrease {— ) 
From 1st April, 1333 to 17 th April, 
Corresponding period of 1933 
Increase {+) or Decrease ( - ) 


.. i SILVER. 

£ :': 7 ' 4 (By Wire) ' \ . V ’ 

- ■ (I'rom Our Correspondent) 

, ■ Bombay, March 23. 

■jgkife Statement by the Secretary of the Treasury that 

7 - 


SliS/PiVlffi 


. Exports 

Dming the week ended 1 7th March, 
Corresponding week nf 1933 
Increase {- 1 -) f >r Deere ase ( ] 

Jrom 1st April, 1933 to 17th March, 
Lorre, spouduig period of 1933 
iauwase (.f) or Decrease 
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Calcutta, March 22. 

The market has been ruling easy and dull without 
much business passing. Java has declined by an anna and 
is now quoting Rs. 10. This was due to pressure for sale 
by holders locally, more than due to expected arrival of 
two steamers. Indian sugar is pouring in in large quan- 
tities due to the excise duty becoming applicable from 
April 1, 1934. The tendency of the market is easy without 
any encouraging feature visible. 


Quotations : — 

Teas for Internal Consumption 


Common Broken Pekoe Souchong 
Common Broken Pekoe ... 
Common Pekoe 


’eas for Internal Consumi 


Quotations 


Offered 

Sold 

Average 


Calcutta 


Date 

March 15th 
„ 16th 
„ 17th 
,, 19th 
„ 20 th 

„ 21st 


Indian Tea exports: 

Exports from Northern India from 1st April, 1933 to 
20th March, 1934, are as follows: — 

Season Season 

1933-34 3982-33 

Total U. K. ... 235,017,552 280,152,662 

Total Outmarkets ... 84,050,578 44,259,626 
Total Indian Ports ... 25,633,160 24,973,938 


Season 

1931-32 

250,432,320 

46,783,544 

20,884,220 


London 


Grand Total 


Java White Raw Future! 
C.I.F. Calcutta 
6s. 10id. 

6s. l()Jd. 5s. Od- 
es. I Old. 4s. lid. 

6s. 7|d. 4s. llld- 

fe. l<0ld. 4s. 10]d.. 

6s. 10§d. 4s. 9d. 


Date 

March 14th 
„ 15th 
ft 16 th 

„ 17th 
„ 19th 
,, 20th 


JAVA TEA. 

At the London auctions on March 16, 7,600 packages 
of Java and other teas (including Sumatra) were submitted 
for sale. . , 

There was a fairly good competition. Better tippy 
teas were firm but lower qualities generally declined. 

The following were the lowest prices fetched during 
the day’s auction: — 

Common Pekoe ... ... Hid. ilid. 

Common Broken Pekoe ... Ibid. lid. 

Common Orange Pekoe ... 12|d. llid. 

Common. B. O. Pekoe ... 1 Lid. lid. 

Common B. P. Souchong ... llid. Hid. 

The following are the value prices : — 

Clean Common Pekoe ... 12d. ll^d. 

Clean C. B. Pekoe ... . ... llgd. 11, id. 

Clean C. O. Pekoe ... ... '1.2*11. 12|d. 

Clean C. B. O. Pekoe ... ll|d. Hid. 

Clean C. B. P. Souchong ... Hid. llfd. 


Stocks Position in India ; — 

The stocks in the main ports are as follows : — 

(In bags .10 bags = I ton) 
1391 1933 

Calcutta ... (14th March) 39,100 (15th March) 26,600 

Bombay ... (16th March) 78,000 (15tli March) 56,000 

Madras ... (9th March) 59,500 (10th March) 50,000 

Karachi ... (12th March) 21,500 (15th March) 16,000 

Rangoon ... (12th March) 4,680 (13th March) 14,860 


TEA AVERAGE. 

The following are the aviyrage prices of tea in the 
London market during the week : — 

India. Tea (Northern) ... I4.45d. 14.02(1. 

Indian Tea (Southern) ... !4.88d. 14.286. 

Ceylon Tea ... ... 15,48d. 14.94d. 

Java Tea ... ... 12.30d. 12.29d. 

Sumatra Tea ... ... H.86d. 11.84d. 

Imports of Tea of all kinds into the United Kingdom, 
during the month of February 1934, compared with the pre- 
vious month and with February 1933, were as follow : — 
From British East Indies 

(except Ceylon) ... 20,950 29,125 15,581 

From Ceylon ... ... 10,097 13,138 9,202 

From China (including . . 

Hongkong and Macao) ... 77 634 897 

From Other Countries ... 7,358 4,195 3,716 


(< Continued from Insurance Section) 

SUN LIFE ASSURANCE COMPANY OF CANADA 

The 63rd Annual General Meeting of the Sun Life : 
Assurance Company of Canada was held in Montreal on } 
February 13/1934, when the Company’s operations/ 
during 1933 were reviewed by Mr. Arthur B. Wood, , 
Vice-President and Managing Director of the Company. ] 
The New Business of the Company for the year ended / 
December 31, 1933, amounted to £44.5 millions as • 
against ^58.4 millions in 1932, and the amount received , 
during the year for purchase of annuities was £2.65 ; 
millions. The total assurances in force at the end of i 
the year amounted to £566.5 millions. The total in- ■ 
come for the year was £30.75 millions which exceeded ; 
the disbursements by nearly £5 millions. The total; 

assets of the Company increased to £128.3 millions. . 
The cash profits allotted to the policyholders during the 
year amounted to £3.3 millions. The Company has 
considerably increased its holdings m Government 
bonds. Its careful selection of lives was again reflected ; 
in the favourable moilalify mte experienced during the 
year, the actual death claims being only 58 per cent-,..: 
of the expected. Expenses of management showed a 
further reduction. 


INDIAN TEA 

At the London auctions on March 19. 25,300 packages 
of Indian ter. were submitted for sale. 

There was a good general demand. Prices, particularly 
for medium qualities, were in buyers* -favour,. 

■ The following were the lowest, prices * fetched during 
the days auction: — 

_,, Cox " mo:n J >e]i:oe la sfc auction t2|d,, to-day’s auction 
W- , lb * 1 Lommon Broken Pekoe last auction 13d., 
to-days auction 13d, Id. ; Common Orange Pekoe last’ aue- 
tsern 13d to-days auction 13d. lb. ■/ Common Broken 
Orange Pekoe last auction 13|d., to-day’s auction 13d. lb. ; 
Common Broken Pekoe Souchong last auction 13d., to-day’s 
auction 13d. lb. ■ 

The icuoeiog are the value prices:-— 

.. Common Pekoe last auction 18 §d., to-day’s auc- 

» tion lo^d. lb. ; Clean Common Broken Pekoe last auction 
L, to-day s auction 18|d. lb. ; Clean Common Orange 
oe last auction 13fd., to-day’s auction JSfd. lb. : Clean 
v,tn»l»on Broken Orange Pekoe dasfc -auction IfiM., to-day’s 
auction 13gd lb. ; Clean Common Broken Pekoe Souchong 
last auction 18jd., to-day’s auction 13d. ib. 
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Hides Ars. Ball .14 cwt. 

Hides Ars. 14. ewt. 

Dunkirk; (less 5% rebate,) 


; : vi=.' 1 >/^--stjBa5 ;-'3?p3BKc‘- sAxx>; ■ • - 

Gunnies March onwards 50 c. It ... 25s, ®d* - 
BOSTON, NEW YORK, PHILADELPHIA, BALTIMORE AND NORFOLK. 
(Contract Rates Mar. to June, 1984.) 

Jute 40 c. It. • ... ... S3 (L 

-Tea 50 c. ft. ... ... 57 6 

Gimmes 40 c. ft, ... ... ... 87 0; . ■ 

Shellac in bags IS cwt. ... ... 40 .0 

Sid as in bales 30 cwt. .... ... ... . 77 

Skins in casks 20 cwt, - ... ... ■ 40 S . 

PACIFIC PORTS (AMERICA) AND' VANCOUVER, v 

March- June, 19M. 

Tea, (1,00 lbs.) ... 1 ... ... ; #0,00 

Gunnies 4!) c. It ... ... ... $8.50 


I MISCELLANEOUS I 

fiiiiiiiiiiiiNiiniiiiffiiiiiiiiMiiiiiiininiiiiiiiiiiiiiiiiiiNinniiiMUHiMiiNHirr: 

WHEAT 

The wheat market has ruled easy and valuson balance 
are lower over the previous week. May Beta has come 
down from Rs. 3 to Rs. 2-15. The values by themselves 
are far too low to wari'ant any appreciable decline although 
the stocks held inside the country are more than necessary 
for internal requirements, and there is little prospect of 
their finding any outlet. , , . , 

The markets overseas have ruled slightly steady. 
There has been reports of snow in Canada and the U.S.A. 
sentiment- is generally bullish. The Australian wheat crop 
is estimated to be 50 million bushels less than last season’s 
which is a strengthening factor. The wheat advisory com- 
mittee will meet on April 5, 1934 when ■ fresh . efforts will 
be made to overcome the existing difficulties of excessive 
stocks the world over. 


Quotations 

Calcutta 


Punjab Ready 
Cawnpore Ready 
May Beta 


Qualities ; — 

Patent Flour 

FLOUR 

Rate per maund 
Ex. Mills 

Rs. a. Rs. A. 

5 2 fi A 

Superfine Flour ... 


... 4 14 

5 0 

Household Flour 


... 4 8 

4 10 

Flour No. 4 


... 4.4 

4 6 

Soojee 

»»• 

... 4 14 

5 0 

Atta B 


... 4 10 

4 12 

Atta 2 


... 4 5 

4 7 

Atta S 

... 

... 4 4 

4 6 

Atta K ... 

«*• 

... 3 13 

3 15 

Atta 3 

,,, 

... 2 10 

; 2 12 

Pollard 


... 2 1 

2 2 

Bran 


... 2 0 

2 1 


Ex. Ship. Rate 
Quality of Salt. 
Liverpool 
Hamburg Fine 
Ras Halim Fine 
Ras Hafun D. Kurk 
Aden Fine 

Naval.akhi Black I£. 
Bombay Kurk 

Market: Quiet,. 


SALT 

Rate per 100 mds. 

Ex. Govt. Golali rate 


cent. Mds. 

per cent. 

Mds. 


... 

... 

2,500 

pty. 

55 

1,000 

p46 

8,743 

pty. 


1,800 

p86 

150 

*#* 

42 

900 

pSS 




35,900 

p49 

* * # 


...■ 


COUNTRY PRODUCE 


LINSEED 


Quotations 


Ready 
May Beta 

London 

Calcutta 
Bombay 
La Plata 


■SHELLAC 

The following are the latest quotations:- 

T. N 

S. T. I. 

T. T, N. 

12% ... fo. ' ... 

: ,S. Fine ... ' ... ; , ■; \ 

Seed Lae 

SticMac 


Rs. A. i*. 
4 6 0 
4 4 6 


JE 11 3/16 
£ 11 
£ 9 | 


ultpetre.—- 5% retraction guaranteed at Rs. 215-0-0 per; 
ton F.A.S. .Calcutta 10% .refraction guaranteed at Rs. 187 
per ton F.A.S. Calcutta. 

Nuts Vomica ,— Calcutta average quality .sellers at 
Rs, 2-2-0 per br. md. loose F.O.R. Docks. 

. Dal or Split Peas . — Kalai at Es. 8-12-0 per. md. Arhar. 
at Rs, 5-0-0 per md. 

Peas .— White Peas Rs. 4-8-0 per mi, Green Peas at: 
Rs. 3-8-0 per md. Rabat Peas at Rs. 5-0-0 per md. 

MADRAS PRODUCE 

_ Madras, March 16. _ 
Ground Kernels .— -Machine recorticated Rs. 19 ; Ordi- 
nary Rs. 17. 

Groundnut OIL— “Expeller” no stock j Chekku Rs. 45-8. 
Saiclmr Rs. 42-8 ; Virudhunagar, Rs, 50. 

.. Castor Oil. — Rs. 56-8. 

Casor Seed . — Salem 8s. 7-12 ; Nizam Rs. 7-10. 

Sugar . — Java Ready Rs. 27-4 ; British refined ready 
Rs. 27-4, “deshi” Rs. 28-4 to Rs. 26-12. 

CALCUTTA FREIGHT MARKET 

■ The market is quiet and unchanged. 

LONDON, LIVERPOOL, DUNDEE, GLASGOW MARSEILLES. ' 

(Less 10% rebate not exceeding 5s.) 

March to December, 1934. 

Linseed 20 cwt. ... ... ... 27 6 

March 

Rice 20 cwt. ... ... ... 28 0 

March 

Jute 50 c, ft. ... ... ... 87 6 

Shellac 50 c. ft. ... ... ... 42 6 

Tea 50 e. ft nett ... ... ... 40 0 

8 'Gunnies.. 50 c„. ft ... J ■ : 3 

. ANTWERP, ROTTERDAM, HAMBURG, BREMEN & ITALIAN PORTS. 
March to .December, 1934. 

:§#.'/e, ft.- ft' v-H K'.KiSS 

♦Gunnies 50 c. ft. ... ... ... 87 6 

♦Shellac 50 c. ft ... . ... ... 88 9 

Pli4.es Salt Cow 14 cwt. ... ... 87 0 
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(.Incorporated in England.) 

Head Office : 

2 & 3, Crosby Square, 
LONDON, B.C. 3. 
Subscribed Capital ... £2,000,00( 

Paid-up Capital ... £1,000,000 

Reserve Fund ... £500,000 

Reserve Liability of 

Shareholders ... £1,000,000 

BRANCHES: 

Amara, Baghdad, Bahrein, Basrah, Kirkuk, 
Mosul, Bombay. Calcutta, Colombo, 
Karachi, Madras and Singapore. 

Current Accounts Interest 1 per sent, 
per annum allowed on daily credit balances 
from Rb, 1,000 to Rs, 1,00,000. 

Fixed Deposits are received for 8 and 12 
months and for shorter periods os terms 
which may be ascertained on application. 

Savings Deposit Accounts opened. Inter* 
est 2J per cen t, per annum. 

General Banking ami Exchange Business 
transacted with the chief Commercial Cities 
f the World. 

Further particulars on application. 


HEAD OFFICE 

15, Qracechurch Street, London, E.C.3 
BRANCHES & AGENCIES: 
sutta. fialie. I KotaBhai 

?raii. Penang. (Kelanta 

hi. Singapore. Bangkok. 

!a, Shanghai. Mauritius, 

jbay Hongkong. New York, 

iras. Ipoh (F.M.S.) (D.S.A.l 

achi. Kuala Lumpur Kuantan, 

goon. (F.M.S.) (Pahang 

imbo. Kuala Lipis. 


Calcutta Branch : 0, Clive Street, 




ANDREW YULE & CO., LT 

INSURANCE DEPARTMENT, 

8, CLIVE ROW. 


V--/. ,■ 

Ksllnilkif'-j' '■ ’ 

9H»i 

, it:-' 


OF INSURANCE 


No risk is too large for us to deal with 
None too small for our interested attention 

Telephone : CALCUTTA 5286 


For Safe Investment ? 

buy a bio insurance POLICY ! 

UNITED INDIA LIFE ASSURANCE CO 

■ ■ ( ESTD. 1906) 

Has been for a quarter of a Century offering you all that is hmt m 

xN&xjj9L^is,om 

FEMALE AND JOINT LIFE ACCEPTED 

i: ■ ‘ ' 1 ■' '' 

Calcutta Office: . 

Mesir*. CHODDHURY, DUTT & €0, 

Cbxcf AoasrraRSSsLIsllS 
2, LYONS RANGE, CALCUTTA, 


Bead Office: # 

UNITED INDIA ASSURANCE BUILDINGS, jfj. 

madras. X 
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144.5, after touching 148.1 in September, 1933 (1911 = 
100). On the other hand, the Index of Wholesale 
Prices in India fell irorn ^ iii December 1931 to 88 in 
October 1933, rising a point in December 1933. Aus- 
tralia and India have many common points. Both of 
them have yet to traverse a long way before they can he 
said to be industrially self-contained. Both export 
primary produce, and depend on these exports for the 
surplus needed for the meeting of Overseas commit- 
ments. Both have an annual drain in the shape of 
interest charges on foreign loans and otherwise. 

* :S * 

Australian finances, budget, credit and internation- 
al balance-sheet were in an extremely precarious state 
four years ago. Yet, there is now noticeable notable 
improvement in every direction. The Australian budget 
is balanced in letter and spirit ; the Indian budget is 
balanced only by recourse to make-shifts. The econo- 
mic condition of Australia has improved considerably ; 
in India, economic depression continues as wide-spread 
and as grave as ever. Australia’s international 
balance-sheet shows enough surplus to provide requi- 
site foreign balances ; the Indian international balance- 
sheet will be a thing of shreds anid patches but for 
exports of Treasure to the value of Rs. 77.01 crores 
in 1932 and Rs. 52.07 crores in 1933. The only satis- 
factory feature in the case of India is an apparent 
comfort in the technical ways and means position of the 
Treasury, and resultant rise in gilt-edge securities. The 
credit for this is due less to any deliberate policy of the 
Government .than- - '-tdr- -v^ijausEy&id^ble shipments of 
"distress” gold and the repercussions which these 
exports had on various aspects of the money market 
and Government finances. Australia went about her 
economic reform with dash, courage, and single-minded 
devotion to her national interests. India has been 
tinkering with reforms in this regard. Her Government 
have been hesitant and half-hearted ; and their pre- 
occupation has been British interests rather than Indian 
interests. Their financial, fiscal and currency policy is 
not fashioned to suit India ; policy in this regard is just 
what the India Office lays down as inexorable law. 

# * * 

Australia, belonging to the sterling group and 
owning blood kinship with the mother country, had no 
qualms about depreciating her currency 25 per cent, 
over and above the depreciation which sterling has 
undergone, India’s adherence to the sterling group 
has to be not on her terms but on the terms forced on 
her. What is the result? India appreciated her 
currency in 1927 by i2| per cent, and is now subject to 
a depreciation of about 35 per cent, in consonance with 
sterling. The net' depreciation is, therefore, 22f per 
cent Australia has, first, 35 per cent, depreciation, 
and, on the top of this, a further 25 per cent, deprecia- 
tion, The net currency depreciation in her case is, thus, 
over 56 per cent Australia has, as a result, a pull of 
over 27| per cent, as compared with India. It is cur- 
rency depreciation more than any other factor that has 
helped Australia to rehabilitate her economy. It. is the 
over-valued rupee that makes India cut such a softy 
figure in the group of sterling countries. Table I, to 
which we have made reference, makes it abundantly 
clear that every country, which has depreciated its 
currency as a matter of intelligent and well-planned 
policy, makes a good showing as regards the trend of 
wholesale prices. ' The U. S. A. Index of Wholesale 


The crop position in the year under review was 
"fairly good” ; the rainfall was well-distributed and 
timely, neither prolonged breaks nor excessive down- 
pour ; the harvests were satisfactory, with marked 
increase in sugar-cane and deliberate decrease in tea. 
The Gods were propitious ; Mother Earth was kindly ; 
the tillers of the soil did iheir part well. But the result 
was far from encouraging. The value of the total 
production of the principal crops is considered, in the 
following . table, in ' each province in 1928-29 And 
* 932 - 33 - 

1028-29 1982-38 Pcrcen- 

Values Values ta £ e dec- 

Pro vinces. in lakhs in lakhs rease 

of Rs, of Rs. tSt irom 

01 . le- 1928 - 29 . 

Madras ... 1,80,78 99,33 ~-Slyi5 -45.0 

Bombay: ... 1,20-52 83,86 -86,66 “30.4 

Bengal ... 2,32,59 99,54 -1,4*2,05 -61.1 

United Provinces ■ ' 1,40,52- 91,01 - 49,51'- - . —85.2 

-Punjab.'- ... 76,78 - 48,58- . -28,25 -86.8, 

Siam* ■ ... 68,88 29,45 -83,93 “584 

Bihar and pm,% 1,85,17 56,58 --78,62' ,~58.2 

Central Provinces 68,77 85,40 - 83,37 —484 

10,18,51 5,04,67 - 4,89,84 -474 


The agriculturalists of India have, thus, lost nearly 
Rs. 5,00 crores as compared with the pre-depression 
year. It is argued that the general world tendency has 
"been towards a heavier fail in the prices of agricultural 
produce than in those of manufactured goods and that 
India being a predominantly a gr < u jural country, 
could not help being affected in a particularly adverse 
degree! This facile assumption is not borne out by a 
study 6 f Table L (page 2), showing the Index Numbers 
of Wholesale Prices in some of the principal countries 
of the world,. Australia is a country similarly placed 
and m .mling on primary products. Yet, between 
December 1931. and. October 1933 (the latest figure 
■available is for October' 1933} the Index of Wholesale 
prices in Australia has actually risen from 142.5 to 




they had, their transitory character, and have, in other 
words, come to stay. By far the most important of 
such forces is the duplication of manufacturing equip- 
ment which started in the immediate post-war years 
and has continued ever since. It follows from this that 
whatever may happen to other commodities traded on 
an international basis, the exchange of manufactured 
goods among the nations must inevitably be on the 
downward trend. “The most considerable reductions 
in world trade have happened in the exchange of 
manufactured goods, while trade in raw materials and 
food stuffs has been better able to resist the crisis." 
This shows that the attempts made by predominantly 
industrial countries to reduce their dependence on 
foreign supplies of foodstuffs have not been as success- 
ful as the attempt of agricultural countries to produce 
within their borders the manufactured goods which 
formerly they had imported from abroad? That is, a 
process of levelling up the wealth and production in 
agricultural and industrial countries is well on the way ; 
and till this process is completed, it is idle to expect 
the elimination of the present flux in international trade 
movements. It is only when the conflict between the 
productive activity engendered by new ambitions, on 
the one hand, and the old established distribution of 
industry and trade on the other is reconciled by either 
the abandonment of such ambitions or by the older 
industries going out of production, that the reappear- 
ance of smooth international commercial relations can 
be expected. 


Prices declined from 68.6 in December 1931 to 60.2 in 
March 1933 and, after the devaluation of the dollar, 
shot up to 70.9 in December 1933, touching the highest 
point (71.2) in October. Japan shows a rise from 151.0 
in December 1931 63178.7 in November 1933, the high- 
est point touched in this period being in January 1933 
(185.0). Why should India be prevented from doing 
what Australia, an Empire country, has been allowed 
to do? And why should not India share in the admitted 
benefits of scientific currency depreciation, the same as 
Australia, the U. S, A. and Japan have done? 


WORLD TRADE AND INTERNATIONAL TRADE 

Elsewhere in Ibis issue we pub^ the conclusions 
of a study of figures for world trade in 1933 carried 
out by the Economic Intelligence Service of the League 
of Nations. The object of the study is naturally to as- 
certain the general trends of international trade during 
the past year find also to extract from the available 
evidence an answer to the questions regarding the 
revival from the depression. Though the memoran- 
dum claims to state a few “conclusions" it will be found 
that it leaves the reader with no clear idea of the main 
lesson of the experiences of world trade in 1933 . The 
conclusions, as they have been stated by the Economic 
Intelligence Service, are by no means pointed. Much 
less do they help to put an end to the wavering one 
might feel between the rival ideals of economic nation- 
alism and international interdependence. And for 
this, the authors of. this enquiry are, no doubt, not to 
blarne. They can only interpret the mass of statistics 


Where there is no conflict, recovery has apparent- 
ly been easier. The Survey of the Economic Intelli- 
gence Branch has the following illuminating remarks* 
The most significant signs of recovery during 1933 
are shown in the countries whose economic production 
is complementary. As a typical case, we may point 
to the trade between Great Britain and the Dominions." 
It' follows from this that, unless productive activity 
is distributed amongst the nations of the world in a 
manner that would make all of them complementary 
to one another, recovery in the sense of expansion 
in the goods exchanged cannot be expected. The 
besetting sin of international trade in the past has 
been that nations attempted not so much to expand 
the customary exports and imports, but to develop 
an export trade in new lines which inevitably meant 
a duplication of productive activity and consequent 
dislocation of . international trade relations. It is not 
unreasonable to hope that the numerous trade treaties 
which have been concluded and are being attempted 
on a bilateral basis will, in a large measure, deter- 
mine a reasonable partitioning of production and 


We may recapitulate the main conclusions of the 
Survey before attempting to press them into the service 
of any theoiy. The outstanding fact is that the total 
volume of goods exchanged between countries has dimi- 
nished by 30 per cent in comparison with 1929. The 
value of goods has fallen more sharply by 50 per cent 
if we adopt the basis of gold prices. If, on the other 
hand, any other criterion such as the pound sterling 
is adopted, the drop is about 30 per cent or roughly 
equal to the drop in volume. If the two sets of per- 
centages are combined so as to give an idea of total 
trade m 1933 as compared with 1929, it would be 
found . that on the basis of gold, the total value of 
rade in 1932 is less than a third of the trade of 1020 
and, calculated in pound sterling, scarcely a half If 
we give prominence to the fact that the greater ‘part 
of world trade today is transacted on the basis not of 

« Ut mana § ed P a P er money like the 
pound or the dollar, we would still be left with the 
conclusion that world trade has been cut in half 
m a period of barely four years. As for the com- 
parison of 1933 with the preceding years of the de- 

T be , said i is tha * &e decline in 
3:933 me total value of world trade is not as much 
as in the previous years. That it continued to dimi- 


wSmsmlm 


, readers will remember that we have always 

held toe view that, in spite of the severity of the 
depression, and m a sense, precisely because of it. 
it is possible that withm the confines of each national 
economy a recovery may be afoot, whose effects on 
international trade would be felt, if at all, only after 
a considerable lapse of time. In our examination of 
Dr. Condhffes World Economic Survey some time 
ago, we pointed oat the need for the Economic Inlelli- 
gence Branch of the League of Nations bestowing its 
attention as much on the development of each national 
economy as on the developments in tire sphere of inter- 
iationa .1 trade. For we believe (hat international trade 
™ 0CCU P>’ a smaller place in world 

economy than it has done in the past i’fiiarfvtftet a 
position may before long be reached when the volume 
and value of international trade will not be an ade- 
quate index of the state of world economy as hereto- 
tore, Mr. Condliffe's description of the pr< t pi - 
economy suggests a well-nigh insuperable 
ifficulty in the way of accomplishing tills task 
in tact, Mr, Gondhffe expressly ruled out the oossb 
bmty. We are gratiiu-d to find that in the small 
memorandum under review, the authors have attempt- 
ed to indicate the nature and extent of the Increasing 
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activity in the home markets of several countries 
They observe that "in the summer and autumn of 
iqoo several countries showed increase m activity m 
home markets accompanied by definite drop m the 

number of unemployed and ^ 

production . ” But this movement of i ecovei y initiated 
bv the activity of private enterprise with or without 

& support cl the National Government became un- 

certain and irregular by the end of i93o and at the 

beginning of 1934; And . the • aU the r intemat S ionai a poli- 
likely cause of this recession is the intcmational pot 

ti< al position which is far from being stable, We con- 
fess we do not see clearly the connection between the 
two. And we would hold it a likelier hypothesis that 
the recession in the home markers has been of a 
seasonal kind and due psychologically to the feeling of 
hesitancy which Governments engaged m directing 
economic activity along new channels are found to 
feel, once they have taken a step or two on that 

P at]l - ■;:* ■' , ' . ■ ' * ■ • " 

We consider that the time is come when the 
Economic Intelligence Branch . hw League of 
Nations should recognise the distinction that there is, 
unquestionably, between world trade and mleimtional 
trade. Obviously, the /former should include the 
amount of trading that is clone within the commas of 
each country and now that international exchange .of 
commodities has tended to mvmrih/ owing Us die in- 
auguration, of new productive/ activity m some oi tne 
older countries and an increasing measure of economic 
self-sufficiency, it would lx; difficult to obtain an accu- 
rate picture of world economic trends, until we pro- 
cure a. set of indices to the stale of world trade, as 
distinct from mere international trade. We are not 
blind to the immensity of this task and the numerous 
obstacles in the way. But no conclusions in regard 
to the nature and extent of the recovery that is now 
afoot can be made, till we are in a position to check 
or correct the impressions derivable from the volume 
and value of international trade by means of statistics 
referring to world trade. 


INTER-GOVERNMENTAL CONFERENCE 

The main items of the agenda of the Economic 
Conference between the Provincial and the Central 
Governments foreshadowed in the budget speech of 
Sir George Schuster axe now available. And the 
issues that have been framed for discussion therein are 
of such momentous importance that it is desirable that 
public interest and discussion should be kept up at 
the highest pitch before the Governments concerned 
actually meet at New Delhi. Sir George announced 
m his budget speech: "We have now with the cordial 
approval of these (Provincial) governments arranged 
to have a conference early in April at which we can 
together review the whole situation and consider this 
problem of indebtedness together with all possible lines 
of concerted action to improve the general economic 
situation.” It is now reported that the Delhi Confer- 
ence will al'so consider questions like the methods of 
improving the financing' of agriculture, the provision 
of stapling, warehousing and marketing facilities for 
agricultural products, the development of irrigation 
and means of communication, the possibility of estab- 
lishing new industries in addition to the improvement 
of existing ones and the need for founding a Central 
Research Institute. ^ It is also learned that the question 
of tariffs . and their effect on agriculturists will be 
included in the agenda, besides rural education and 
how far it can be directed on realistic and practical 
lines. 

* * * 

One significant omission, .to which pointed atten- 
tion has been drawn by the Hindu In the course of a 
lengthy editorial, is land revenue, which has so obvious 
a bearing oh rural economy, that it is surprising that 
Government should have left it outside the scope of 


this Conference; unless it be that the Governments,- 
Central and Provincial, alike, are nervous of ‘ givi ng 
further handle to the agitation for the reduction of 
land revenue. Even if it be supposed that Government 
are keen on showing themselves to be dead against a 
reduction of land revenue, they should be prepared to 
recognise that in a conference with such wide scope 
of discussion the system as such could be safely and 
appropriately included. But as it is too much to believe 
that any radical changes in land revenue system would 
be made at this juncture, the practical effects of this 
omission should be deemed to be altogether inconsider- 
able.' 

No one, who glances at the agenda, will help 
feeling that the aim of the Governments concerned is 
to secure the widest discussion of the economic questions 
affecting the welfare of the masses of the country. 
Many might even feel bouyed up at this evidence of a 
new-found interest on the part of the Government in 
the economic well-being of the people, But we are 
afraid that our experience in the past would suggest 
that such unrestricted scope of discussion is a danger, 
rather than a help, to tangible achievement. Though, 
of late, the provincial governments in the transferred 
half have endeavoured to grapple with the problems 
of agriculture and industry, we doubt if the various 
ministries are yet in a position to present well thought- 
out and cut and dried schemes for the uplift of the 
rural population. Some - governments like those of 
Madras and the United Provinces have, during very 
recent times given thought 'to the questions concerning 
ceitain industries and some specific agricultural pro- 
ducts. But it can hardly be said that they are quite 
dear in their mind as to what they should themselves 
do within their spheres, much less as to the exact 
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context we propose to do no more than make a brief 
reference to it. Our views are founded on the fol- 
lowing fundamental principles: (x) that a debt which 
outlasts the solvency of the debtor is thrice cursed 
and must be wiped out ; (a) that normally land must 
be held by those who have held it in the past and, 
presumably, know better how to cultivate it than their 
moneylenders or any other class of society. We trust 
there are not many who will demur to the first state- 
ment. A person loaded with debts he cannot pay is 
no good either to himself or to his creditor or to society 
at large ; in fact, he is a drag on all. The abolition of 
the debt would be a distinct gain to one and all, the 
creditor will have a better estimate of his worth ; and 
the debtor can serve himself : and society more efficient- 
ly than ever before. And no one would say that 
in allowing the abolition of such debts the creditor is 
showing an unpractical altruism. 


nature of the support which they would require from 
the Central Government. We would very much pre- 
fer to see the Interprovincial Economic Conference 
restrict its discussions to the problem of rural indebted- 
ness which, we have reason to believe, impelled Sir 
George Schuster to convene this Conference. 


We still hope that, true to his promise, Sir George 
would make every effort to see that the Conference 
gives of its best to the solution of the problem of 
rural indebtedness. In his budget speech, the Finance 
Member indicated three main lines of approach to the 
problem of improving the economic position of the 
agriculturists : 

"First, how to deal with the increase in the real 
burden of the fixed money payments of the agricul- 
turist due to the fall in prices and the accumulation of 
debt which is resulting therefrom ; 

Secondly, how to increase the internal demand for 
India’s agricultural produce ; 

Thirdly, how to improve the external demand." 


±mt it still remains to enquire whether in the 
case of the large mass of cultivators, the process of 
insolvency should end in their dispossession of their 
land. Here let us emphasise that the larger public 
interest rather than justice to individuals should deter- 
mine the character of our measures. No one can 
contemplate with equanimity the prospects of the large 
mass of 1 uial.'.cultivatorS: ''being''' .‘reiidered ■ landless and 
houseless by our attempt to rid them of their indebted- 
ness. . Thus clearly, a special insolvency law to be 
administered in conformity to principles of general 
equity rather than rigid written lav and accomplishing 
its purpose through a number of &&.' hoc tribunals, 
scouring the whole country, is clearly called for in this 
instance. Both the Labour Commission and the Bank- 
ing Enquiry Committee pointed to such a solution 
hough 111 more attenuated terms than, we have em- 
ployed in this article. And we should on this occa- 
sion urge that the abolition of rural indebtedness is 
tne beginning of all rural reconstruction. We reckon 
that the effect of^ this clean swfep in the minds of 

"tom transitory that for 
on the cultivator being 
ing which cramped 


a decade or two we could rely 
safe from the uneconomic borrow 
and nearly ruined him in the past. 

' * ' 

This period would afford the most valuable respite 
or weaning the agriculturist from his uneconomic 
napits and tor ■ other and - more : constructive ’work. If 
prices '''are raised, the cultivator ■ would experience an 
inflation of profit, • which is the most creative - force •' in 
ividtiahst economics. Co-operative organisations 
could be multiplied and strengthened, for they would 
oe funci.iom.ng amidst a mass of members who no 
longer borrow to repay interest on old debts or to 
balance a domestic budget of chronic disequilibrium. 
Schemes of price fixing for agricultural produce could 
work more smoothly, for the harvest would then be 
he unencumbered property of the cultivator, ' which 
e could hold m anticipation of better prices. Indus- 
. d . e y eio P mc f l would be rendered easier, as the agri- 
ls.s would have a definite purchasing power and 


, would be unwise to imagine that we have, as 
in, America a year ago, the necessity of stopping fore- 
closures by emergency legislation. Or that the debtor- 
creditor relation _ should be smoothened out by a pro- 
cess of price-raising. By presenting the agricultural 
problem under the; three heads. Sir George Schuster has 
unwittingly created a misunderstanding as to the true 
nature of the problem we have to tackle. Not that 
toe raising of prices or an expansion of the markets is 
jotfi^sary .pr less desirable, but they are not quite 
so lyvact so the problem of rural indebtedness as 
on. Geoige must have led many to think 
h , d.v-.te,' :,i t f ■ :: f . i; -- . y : to;' L, : j; i; ; ■ 

Our solution to the problem of rural indebtedness 
has been staved so often in these columns that in this 
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believed that the policy pursued by the Government 
in furnishing cheap money has contributed to; the im- 
provement by fostering confidence and by enabling 
debts to be converted to a lower interest basis. 

• * * 

The New Business of the Company for the year 
ending November 15, 1933. at £3,640,754 showed a 
substantial increase of nearly £720,000, as compared 
with the previous year. It may be said that this is the 
highest recorded New Business of the Company. The 
considerations received for the Annuities granted during 
the year amounted to £945,000. The total premiums 
received during the year amounted to £1,270,000 and 
the net interest earned on its assets exceeded £1,000,000, 
yielding a net rate of 4-f per cent, which is, indeed, cre- 
ditable to its management, considering the conditions 
that prevailed in the giltedge market during the year 
under review. The total assets of the Company in- 
creased to £25.07 millions from £23.94 millions. The 
Chairman pointed out that in arriving at the market 
values of Stock Exchange securities, the lowest market 
quotation in every case was taken and said that though 
a further appreciation in the value of their investment- 
holdings had taken place during the year, no credit 
whatever had been taken in the accounts for such 
appreciations, the policy in this regard being the same 
as has been pursued for many years. The annual 
valuation of the liabilities and the assets of the Com- 
pany was made on the same stringent basis, the interest 
rate assumed being per cent., and the surplus dis- 
closed was sufficient to declare a compound reversion- 
ary bonus of 2.1 per cent, per annum and to provide 
substantial sums to the inner reserves and to the pen- 
sion funds. The maintenance of this high rate of bonus, 
the Chairman right// pointed out, was due in a large 
measure to the cautious and conservative policy, pur- 
sued by the Directors of the Company for many years, 
of transferring a portion of the profits to the reserves. 
This year the Company allotted out of the surplus a 
sum of £85,006 to the inner reserves and a sum of 
£15,000 to the staff pension fund. The Chairman also 
suggested that this high rate of bonus could be confid- 
ently expected for many years as the complement of 
the Company’s conservative financial policy. 

4! * # 

The above facts and figures are enough to prove 
that the "Standard” stands for solid and sound life 
insurance business. We have not yet received the full 
accounts of the Company for the year, and the writer 


of the Insurance Section will review the figures in detail 
as soon as they are available. 

SUGAR 

Mr. M. P. Gandhi is to be congratulated on his 
timely publication. The Indian Sugar Industry ; Its 
Past , Present and Future. Sugar manufacture has 
loomed large in Indian economy in recent years ; and 
there was every need for a book dealing comprehen- 
sively with the problems, present and prospective, of an 
industry which has made rapid headway and which has, 
for that very reason, given rise to important, far- 
reaching and even controversial issues. Mr. Gandhi 
tackles the varied issues with knowledge and without 
bias. Above all, the sequence is well-kept and the pre- 
sentation simple and arresting. Two contentious topics 
touched on in the monograph refer to the Indian pro- 
duction of sugar in relation to consumption, and the 
imposition of the excise duty in the last budget. 

« Jjs * 

Mr. Gandhi estimates the total production of sugar 
in India to be 10,50,000 tons in 1933-34 and 11,50,000 
tons in 1934-35 ; and his estimate is much in excess 
of that given by the Sugar Technologist of the Govern- 
ment of India, whose figures were 8,86,000 tons for 
1933-34 and 9,40,000 tons for 1934-35. At the,: same 
time, Mr. Gandhi does not share the opinion of the 
Sugar Technologist that the consumption of sugar will 
continue to remain at the present level. He assumes 
that India will be consuming more sugar 

(1) as a result of improvement in the eco- 
nomic conditions and the lifting of the present 
depression ; 

(2) as a result of consumption being stimu- 
lated by a fall in the price of sugar owing to in- 
creased internal competition ; 

(3) as a result of the replacement of gur by 
sugar in consequent of a change in the taste of the 
people ; and 

(4) as a result of the use of sugar as an in- 
dustrial raw material. 

‘ * * * 

■■ ■ Mr. Gandhi is also of the view that India might 
be able to export sugar to foreign countries if the cost 
of production is reduced to about Rs. 3 per maimd, 
which can be achieved by increase in efficiency of mills, 
larger recovery of sugar, increased yield of cane etc. 





It is noteworthy in this regard that while provinces like 
the U. P. and Bihar are certainly overcrowded with 
sugar factories, there is yet ample scope in the Punjab, 
Madras, Bombay and Bengal. The latter pi evinces aie 
quite congenial for the growth of sugar-cane and com- 
mand extensive markets. The aim should be not omy 
that India be self-contained as regards sugar but that 
as many provinces as possible should be able to supply 
their requirements from their own production. 

$ ' # * 

In view of the developments thus foreshadowed, 
the imposition of the excise duty in the last budget will 
be felt as a hardship, especially by those provinces 
which have yet to take the necessary measures for the 
instalation of an adequate number of sugar mills. The 
Provincial Councils of the U. P., the Punjab and 
Madras have disapproved of the excise duty as they are 
apprehensive that it will jeopardise both agriculture 
and industry. The case for maintenance of the present 
measure of protection to the sugar industry- is con- 
vincingly made out in Mr. Gandhi’s book, which should 
be instructive and useful alike to those who are con- 
nected with the sugar trade and those of the general 
public who are certainly curious to know the .pros- and . 
cons of the problems that arise in connection with the 
changed attitude of the Government towards the sugar 
industry. 


ALTERATIONS in time table from 
ist APRIL, i cm. 


A revision of the passenger train service will take 
effect from the ist April, 1934. Details will be found 
in the revised Time Tables available at Bookstalls and 
at Booking Offices where Bookstalls do not exist. The 
more important alterations are as undemoted: — 


1. Nos. 11 Up and 12 Down Express trains will 
run through between Howrah and Allahabad via 
Janghai replacing Nos. 67 Up and 68 Down between 
Moghalsarai and Allahabad. 


2. Nos. 27. Up and 28 Down passenger trains 
will be extended to run between Allahabad and Benares 
Cantt. 


NOTICE 

Due to the Easter holidays, there will 
be no issue of “Indian Finance” next week. 

The “Industries Supplement” for 
March will, however, be issued in the mid- 
week. 

As and from March 1, Mr, M. E. Brett 
has ceased to be the Bombay Representa- 
tive of “Indian Finance”, All subscribers 
and advertisers are requested to address 
their eommuunications and forward their 
payments direct to the Calcutta office. 

Manama^ Editor, 

“INDIAN FINANCE” 
20, British Indian St. 

Calcutta : 


3. The light train service between Ondal and 
.kar will be extended to and from Dhanbad as 


under 


271 Up. 273 Up- 

20.40 Dep. Ondal arr. 

... 21.17 . Arr. ; AseuisoL dep. 

14. 31 21.27 Dep. arr. 

15.(18 22,03 Arr. Barakar dep, 

22-05 . Dep, b / arr. 
28.01 . Arr, : Dhanbad Arr. 


4. (a) 59 O. S. and 56 O. S. Passengers will be 
extended to run between Ondal and Rampore Bant. 

' (b) An additional Train each way will be in- 

troduced between Suri and Sainthia. 

5. Art additional train each way will be introduc- 
ed on the Naihati Branch. 

6. 1 L, D. Up and 4 L. I. Down Passenger trains 
will be extended to run between Dehra Dim and Naji- 
babad. 

•7. Nos. 605 Down and 606 Up G. 1 . P- Railway 
Passenger trains will be extended to run through to and 
from Lucknow replacing No. 4 C Down Express and 
No, 7 Up passenger trains. | 


CORPORATION, LTD, 

( Incorporated in England } 

witn which is affiliate.? The Allahabad Bank, Ltd. 
Authorised Capital ... £5,000,000 

Subscribed Capital £2,594,160 

Paid-up Capital £2,59-4,160 

Reserve Fund £180,000 

Office ; 122, LEADENHALL ST., LONJXJN, E.C.3 
West End Branch ; 14-16, COCKSPUR STREET, S.vV.l 

Branches; Cal cat- ta, Bombay, Ilr.dras. Colombo, Calicut, 

„ S? C ' 2 & °* -n ank can fcransecl fen Lees* ft behalf of its 
cou&tiUuenTs at aL centres where -Branches' of the Allahabad . 
JsanA. Jbtd., aro established. ■ . 

, Eurrer.S Accounts opened frl JEbced Deposits reeevs- d c 
- winch may be ascerram d on ippUeauoo. 

oF s !I? c 4eccunta opened and infc-rc.A 

•ot'o :/f : 7/ ' annum, t'n U pa tit liars on 

British Income-Tax recovered. 

Executorship and Trusteeship undertaken. 


8. Nos. Si Up and 82 Down Parcels Express 
trains will cany all. classes of passenger traffic between 
Moghalsarai and Delhi. 

CHIEF OPERATING SUPDT. 


W. 8. HYDE, 

, Manager, 

1, FAIRLIE PLACE, CALCUTTA 
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quantity of currency in proportion to increased demand, 
the demand for such currency as there is will be all the 
keener. The keener the demand, the greater the price 
that has to be paid for currency. In simple terms, 
money in such conditions will be commanding high 
rates ; and the money market will experience severe 
stringency. If the volume of currency is less than the 
needs, there will be acute pressure in the monetary 
world. Conversely, if the supply of currency exceeds 
demand, money will be a drug in the market. It will 
go abegging, as they say. The function of the currency 
authority is to preserve an equilibrium between supply 
of, and demand for, currency. Plethoric money is 
unhealthy as stringent money is a severe strain and 
stress. The Golden Mean is at once the ideal and duty 
of the authority in charge of the note issue. 

If this duty were shirked, if this ideal were not 
adhered to, what happens? If money is tight, borrow- 
ers will be obliged to pay high rates for accommodation. 

The charges on loans will become onerous. People, 
who hold stocks, will find that the expense involved in 
keeping them by recourse to borrowed money is a 
serious risk ; they will, therefore, be inclined to dispose 
off stocks. This would bring down prices of commo- 
dities. Stringency in the money market will thus be 
directly responsible for lower values in commodity 
markets. The reaction on the exchange market is of a 
different description. Firstly, the availability of a 
higher interest rate on loans advanced in India will 
induce exchange banks to bring in foreign funds (if the 
money rates in foreign centres are lower) and employ 
them in this country. Transfer of - money from foreign 
countries to India means sale of foreign currencies and 
purchase of Indian currency. Anything sold declines 
in value ; any thing bought appreciates mil value. As 
the Indian currency is being bought against transfer of 
overseas funds to India, the rupee must appreciate. In 
plain language, exchange goes up. Stringency in money 
means, therefore, lower commodity prices but higher 
exchange. Secondly, as prices for _ commodities in In- 
dia will be lower, foreign buyers will find it cheaper to 
buy them. Exports from India are thereby induced. 
Exports mean that foreigners have to sell their currency 
and buy Indian currency. That is, exchange will go 
' up. | 

Conversely, cheap money means higher commodity 
prices and weaker exchange. What is needed is even // 

J money conditions, stable commodity prices and balanc- ; - 
flitted exchange. / 

Even Sir George Schuster in his heart oi hearts 
: : will admit that the exchange . value of the rupee at is, 
fid, is unduly high. I know, as a matter of fact, that 
the Government "were, at one stage, prepared to con- 


What is a fad?— asks a Correspondent who, in 
the same breath, furnishes an answer to his own query. 
"A fad may be defined as anything that is repeated 
thrice or more in successive issues oi Indian Finance, 
'or in different sections of the same issue, or in different 
contexts in the same section.” As illustration of this 
definition, a long list of the fads associated with Indian 
Finance is given, of which I single out the following 
as typical of the Correspondent’s point of view : 

(1) Supreme Economic Council. 

(2) Economic Planning. 

(3) Open Market Operations and Debt Re- 

demption Fund. 

(4) Silver Sales and Contraction, 

(5) Scientific borrowing policy. 

The latest fad, according to the writer, is the plea 
■urged in our columns for expansion : of currency by 
transfer of surplus sterling assets to the London Branch 
of the Home Treasury. “You wrote on this theme,” 
concludes my Correspondent, “in the money market- 
section a fortnight ago. That is for the bankers. You 
wrote last week in the Editorial section. That is for the 
pedants. Can't you revert to it in your Gossip of this 
week? For one thing, if an idea wore to lie beaten to 
death,. Tet:,.it'..; meet Jts : /end fwith a touching epitaph in 
Eavesdropper's characteristic obituary style. For an- 
other, the Gossip is the one section where the layman 
seems to recognise familiar objects. May not we, the 
uninitiated in the rites and mysteries oi 'finance, know 
in intelligible language what is all this unending talk 
about expansion ? ' ' 

* . * : * * 

It were best that I do not allow myself to be pro- 
voked by the banter of my Correspondent into recipro- 
cal badinage. No one writes to me except in saucy 
style. That has been the vogue for a long while ; and 
I do not know if i do not like it. Perhaps, it is the 
best compliment that it is in the power of my readers 
to pay me. I would, therefore, proceed, direct and 
straight, to the business part of ihe. communication. 
And the task set to me is the exposition, in popular 
language, of the purpose, meaning and occasion of 
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land, it was also found possible to lower the Official 
Minimum in India. But during the six months when, 
our authorities were in an expansive mood, they were 
only mildly and hesitantly expansive. Ruthless- 
borrowings characterised the bout of contraction 
caution was the keynote in the era of expansion. Con- 
traction came natural to them ; expansion looked like 
something totally foreign to their nature and repugnant 
to their cherished ideas. This accounts for the rever- 
sal of the expansion policy within a few months of the 
fateful day in September when Sir George learnt from 
a Reuter’s message that sterling would no longer be 
linked to gold. In this connection, there has been 
actually no contraction in 1933-34 f but the remittance 
programme has been used as a -device, for the enforcing, 
of the deflationary policy. 


sider favourably a reduction of the ratio to is. 4d. if 
only the depreciation-enthusiasts would not take that as 
a hint to demand reduction to is. or something even 
lower. Sir Basil Blackett, the author of the eighteen- 
pence ratio, will be the first to change it if he were the 
Finance Member to-day. He, who proclaimed the 
virtues of a stable ratio in 1927, is to-day blaming the 
world for making stability of exchange a fad. Sir 
George on retirement will, I hope, be equally sincere and 
outspoken. For the moment, I 
up into indignation 

did not in 1927-28 and does in 1933-34, 
cular ratio m 
must certainly b* 


he has to whip himself 
against those who say, as Sir Basil 
' * ' __ that no parti- 

•d be unalterable and" that eighteenpence 
he changed. In his indignation, Sir 
George has attributed sinister motives to all those who 
A' differ from him ; all his opponents are gamblers ; he 

jffA alone is the one disinterested supporter of a sane cui‘- 

rency policy. We need not participate in this unseemly 
pastime of attributing unworthy motives ; for, we can 
well realise that, in his position, the eighteenpence ratio 
is not the only indefensible topic for which he has to 
put up a stout defence. Anyway, verbal defence has 
been easy enough in an Assembly like the present one. 
d j L Defence of the ratio in the practical conditions of the 

Ngj y? G market has not been so easy. 

# * * 

.vriA A high rate could be maintained, as could be 

gathered from the description I have given, only by the 
UfA-- inducing of conditions in which the local currency 

' r ' meets with continuous demand. Such demand for the 

At rupee can arise either if there is a substantial export 
surplus or if money rates are kept high in India. The 
position is complicated if the demand for currency 
against export surplus is negatived by sale of currency 
ht induced by flight of capital. In such a situation, the 

A only way of propping up a high ratio is. by bringing 

A about a severe form of monetary stringency. Since the 

’I ; enthronement of the eighteenpence ratio eight years 

it ago, the policy of the Government has, on most occa- 

A sions, been directed to the creation and fostering of 

tight money in India. Pressure for credits can result 
A from (a) Government taking away large-scale funds 

from the market by short-term Treasury Bills and long- 
term loans ; (b) offering higher and higher rates on 
f. Government borrowings ; or (c) contraction of currency. 

It was, therefore, no matter for surprise that since 1927 
the floating debt went up by leaps and bounds till the 
colossal total of Rs. S3I crores was reached in the 
Summer of 1931 ; the borrowing, rate on Treasuries 
went as high as 8 per cent. ; the borrowing rate on loans 
rose from near 4| per cent, in 1927 to 6-J per cent, in 
1931 ; and free and frequent recourse was had to con- 
traction of currency. 

Currency was thus contracted to the extent of 
Rs. 29.35 crores {111927-28, Rs. 4.10 crores in 1928-29 
and Rs. 32.41 crores in 1930-31. In 1929-30, there 
was, on balance, a small expansion of Rs. 1.90 crores, 
accounted for by the adventitious flow of gold into 
reserve to the amount of Rs. 2.45 crores. In the six 
months preceding the abandonment of gold standard 
in Sept ember-end 1931, the total contraction in 1931-32 
came to Rs. 26.87 crores. The net contraction between 
. April 1927 and September 21, 1931 was, therefore, 
Rs. 90.73 crores. If allowance be made for the gold 
AAA- A. inflow from South Africa in 1929-30 owing to special 

factors, and for the distress gold receipts of 1931, the 
total contraction would come to nearly -' Rs. 100 crores. 
Such was the past record of the Government in the 
matter of currency supplies ! Such was the price which 
India had to pay for an artificial ratio! 

A : ■ . f ■ ■ .ate. ■. t-AAA 

To a Government ruthlessly committed to the ratio 
and callously indifferent to aught else, monetary strin- 
gency has no terrors ; it occasions no qualms of con- 
science ; contraction has become second nature. So 
long as exchange is maintained, nothing else matters. 
This is the be-all and end-all of Government's policy. 

In the period of relaxation afforded by the fortuitous 
circumstances arising from England going off the gold 
standard, expansion of currency became unavoidable. 
Hraa ri Bank Rate reduced in quick succession in Eng- 
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This kind of attitude on the part of the Govern- 
ment is nothing new or strange. In earlier years, they 
used silver sales for insidious and concealed contrac- 
tions of currency;.; Remittances are now put to a like 
use— I would rather say, a like abuse. In regard to 
silver sales, each sale means the materialisation of a 
deficit between the book value of silver and the realis- 
ed value ; towards this deficit, it was the practice of 
the currency authorities to wipe out a corresponding 
portion of ad hoc securities. It was Indian finance 
that pointed out the ■ .recurrent f contractions riitiat were 
taking place in relation to each silver sale. They were 
not easy to detect and added greatly to the mystifying 
character of the many mystifying transactions that are- 
recorded in the Paper Currency Reserve statement. 
The Finance Member was pulled up about this in the 
Assembly and he gave the assurance, that silver sales- 
would no longer be used as an aider and abettor of 
currency contraction. We hope the Assembly will, on 
the present occasion, achieve equal success in getting 
an assurance from the Finance Member that Treasury 
remittances to the India Office will not be conducted 
in such a way as to result in deflation. 

The position in this regard is simple. The Gov- 
ernment claim to be under a dc facia commitment to 
sell sterling at is. 5 49 / 6qd . so as to prevent exchange 
from going below this point, and to buy sterling at 
is. 63/iod. so as to arrest exchange from soaring 
higher. These are the two legal obligations definitely 
connected with two specified rates, in between, the 
Government are at liberty to buy sterling in so far as 
they Have to remit funds for the requirements of the 
Secretary of State. To the extent that these remit- 
tances are necessary, it will be necessary for the Trea- 
sury to come into the market and buy sterling at 
rates lower than is. 6 3 / i6d. For 1933-34, the budget 
as announced on February 28, 1933, provided for a 
remittance programme of £21 million. Thanks mostly 
to gold exports, the Government have been able to- 
remit slightly more than double this amount. The re- 
vised budget estimate, as announced last February, 
estimated total remittances for the current financial 
year at £37.46 million. The revised estimate has 
already been exceeded ; up to March 17, the total 
sterling purchases came to £42.24 million. To this 
must be added £1 million bought this week on the 
tender day. There is yet another tender day. Thorn 
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purchases at the tap-rate. The actual remittances for 
the fiscal year may, therefore, be in the neighbourhood 
of £45 million. In other words, the Government have 
remitted £24 million in excess of the original pro- 
gramme. This means that the balance of the Treasury 
in London has increased by £24 million while the 
balance in India has been depleted to the amount of 
Rs. 32 crores. Commonsense suggests that the ideal 
solution of such a development in the ways and means 
problem would be to utilise somehow the excess 
balance in London for creating a corresponding 
balance in India and thus causing an automatic re- 
plenishment. The P. C. R. has two branches, one 


uiuui licttsmy jjius. cut i will not be surpris- 
ed to learn that a third of the total is in the form of 
Treasuries. This means that in the floating debt of 
the Government, which amounts at date to about 
Rs. 37 crores, the Imperial Bank’s share is no less 
than Rs. 25 crores. This is an altogether unhealthy 
state of affairs. Either the Bank should reduce its 
total outlay in gilt-edge holdings or it should hold a 
much smaller proportion of the floating debt. A 
situation in which the major part of the floating debt 
has to be financed by one single institution must be 
considered artificial in the extreme. Taking into ac- 


replenishment is made possible by the presence of the 
two sections of the reserve. All that has to be done 
is the deposit of surplus sterling assets in the London 
branch end the issue of currency thereagainst from 
the Indian branch. If this is not done, the resultant 
position will be that the Government will have to 
find some other ways of making up the shortage in 
their cash which, in the present year, will amount to 
Rs. 34 crores. ; . 

Among the other ways open to the authorities in 
this connection are increased borrowings in the form 
of Treasury Bills and substantial loans from the Im- 
perial Bank on ways and means account. By : taking 
away more money' from the market than they need, 
the Government denude the market of funds without 
any adequate cause. By having recourse to the Im- 
perial Bank for ways and means advances, they cause 
a heavy decline in the cash percentage of the Bank' 
and thus act as a restraining influence, on the Bank’s 
credit policy. These two factors .arc responsible for 
maintaining money rates at a high level in bank ini* 
circles, for making the Imperial Bank returns give an 
impression of stringent money .' conditions, and for 
standing in the way of the Bank reducing the Bank 
Rate which it may otherwise have • done. Is there 
any . sense: ; ihy the ■: Government^ having .124 million lying 
idle with them in London while thev pay a fairly 
high rate for their needs in India? ' ‘ 


there is no warrant for so low a cash percentage as 
is now shown in the Bank’s return. 


It is this low cash position of the Bank that ac- 
counts for the persistence of a feeling of dear money in 
market circles. That the Government are deliberately 
refusing to expand currency is due, presumably, to 
the tradition that has come to be established in the 
matter of currency administration. It is time this 
tradition is thrown overboard. What justification is 
there for a 3! per cent. Bank Rate in present condi- 
tions of trade in India? Why should inter-bank call 
money be scarce in supply and dear in rates? It is 
the machination of Government's currency operations. 
The most straightforward course in the circumstances 
is to utilise the extra balance in London to create a 
corresponding balance in India. I hope the Govern- 
ment will do something in this direction before the 
close of the financial year. A careful study of the 
ways and means proposals contained in the last 
Budget leads me to think that provision is made there-, 
in for. an expansion of currency to the amount of Rs. 2 
crores. In addition thereto, there should be expan- 
sion against the excess of actual remittances over the 
revised remittance programme. This will amount to 
another Rs. 10 crores. There can be no justification 
whatsoever for withholding currency supplies for an 
extra amount of Rs. 12 crores before the fiscal year 
draws to a close. Exchange is well able to look after 
itself without this proji of deflation. What is urgently 
needed is the inducing of higher prices, for commodi- 
ties. No movement in this respect can be hoped for 
till the contraction complex of. .the authorities yields 
place to an expansion complex, 
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there was not much to say. I here is no doubt that 
the new Governor takes the most serious view of his 
responsibilities. Within a few months of his arrival 
here, he lias been confronted with such sensational 
developments in the financial and commercial position 
of the province and the City as might un-nerve a 
lesser man. He has the whole of his term of office 
before him ; and he could hardly regard with detach- 
ment the prospect of starting his regime with the 
hopes of balanced budget dispelled even as they are 
formed. Lord Braboiirne was, therefore, somewhat 
sarcastic when he said : 

Our friends'' 'Bengal, however, ..need., not have 
disturbed themselves'.'' unduly, for I am afraid that all 
the representations we have made to the Government 
of India seem unlikely to obtain for .us anything more 
tangible than an expression of sympathy. 

Mr. Lely, the President of the Bombay Chamber, 
had in the main to go the same ground over again. 
He naturally devoted much attention to the problem 
of diversion of trade, and particularly to “the severe 
and uneconomic competition offered by the maritime, 
states of Kathiwar” . He cited ./figures, to. . show the 
rapidity with which the export trade of the Kathia- 
.. war ports has increased during the last ilir.ee years. 
Tile increase in ‘dm first quarter i.f -ao.; mvi -ial \xar 
is as below : 

1931 ... ... Rs, 13,61, 000 

1932 ... 14,22,000 

1933 ... ... „ 97,22,000 

Practically the whole of 1 1 1 i enoimfuts increase 

is due to shipments of raw cotton w hich have gone 
up as follows : 

1931 ... ... Rs. 33,000 

1932 ... ... 4 a 0 ,000 

1933 ... ■ ... ,, 84,17,000 

Mr. Lely is, perhaps, the first to point out that 
a large import trade muse apart from the act 
developments tend to a .'corresponding export trade as 
“the tendency will be increasingly to provide vessels, 
after discharge of their imports, with outward cargoes, 
too”. Mr. Lely made no general charge of mal- 
practices against these States ; in fact, lie went to the 
length of admitting the probability that some measure 
of injustice had been done to them, and particularly 
Rhavnagar. At the same time he clarified the issues 
innvolved ; 

Attention is liable to fit- focussed on this Stale, as 
it surpasses in the volume of its imports all the rest 
of Kathiawar together, while the treaty rights which 
it enjoys are unique. The other Sh*fo>. are required 
to levy import duties in accordance with l he Imperial 
Customs tariff, but are. entitled to retain the tax ' 

• collected in respect of goods consumed within their own 
territory. Bhavnagar aloge possesses what im 
r f n, a 1 If i: asti p ivilej: of At wing the dutj to 
herself, even though the goods cross into British Xndi%. 

The solution is simple, a revision of the Treaties ; 
and no reasonable person would maintain that a treaty 
made seventy years ago, when import dudes were 
non-existent, or so light as to be almost negligible may 
not properly be subject to revision hi the entirely 
■altered conditions of to-day. 

Mr. Lely expressed his regret that ike attempts 
of Bombay to secure there cognition In the Centra! 
Government of her claims t«i a more equit >le inaii- 
eial settlement have been misimdi ivfond in Bengal; 
Mr. vfi .\, Tlnlsalt, the Vice-IVesideui <>f the Bombay 
Chamber spoke in support of the demand that the 
customs duties should be assessed not on the Govern- 
mem’s conception of the “market value “ but on the 
actual cost of goods to an importer. But he pointed 
out that the difference in practice in this regard has 
also contributed its quota to the diversions of trade 
from Bond my fi> the ports of Kathiawar, Altogether, 
the proceeding's of the Annual Meeting of the Bombay 
Chamber of Commerce, excepting for the reference to 
the White Paper and the demand for a second 
Chamber n Romba\ rrmsii if ion in he future, hate 


I, the annual meeting of the Bombay 
f Commerce has naturally given rise to 
e pronouncements on matters of vital con- 
nbay. Though normally one may not feel 
>y at the undue attention bestowed by 
Governments oil European commercial 
s must admit that on this occasion Lord 
3 opening of the annual meeting of the 
liam her lias been useful in letting the 
w the extent to which the Government 
with the recent demands of the com- 
mmuuity in this city. This the new 
as done, with a freedom which is unknown 
ircles and as refreshing as it is innovatory . 
procedure for a provincial government in 
:es. like the present is, perhaps, to stress 
heir subordinate position to the Govern- 
lia and at the same time press the demands 
dal correspondence. I find that in the 
lUnciTs debate on the excise duty oil 
d sugar, Sir Hopetoun Stokes, speaking 
►vernment, has taken a similar position. 
>rd Brabourne, the ways, of a civilian of 
3’ standing. The new Governor had no 
n saying : 

soon as Sir George Schuster’s budget speech 
ished, my Government naturally lost no time 
i g this view once more upon the attention of 
rnment of India, and, as I myself happened 
Delhi while the subject was being discussed 
legislative Assembly, I naturally did what I 
/support our case by private discussion with 
sentatives of the Government of India.” 

ain : 

Bombay Government are naturally entirely in 
t with the view you have taken of the proposal 
dget recently presented by Sir George Schuster 
dian Legislative Assembly to give this Presi- 
share of the _ additional resources to be made 
by the imposition of an excise duty on sugar 
h. This additional revenue is to be utilised 
nr the purpose of remitting to the jute-growing 
mainly Bengal, one half of the export duty 


terness noticeable in the reference to 
r en more explicit in what follows.: 

iy has _ always claimed that this Presidency 
tally with Bengal from the maladjustment of 
a Settlement, and/ has always held that the 
by her own very considerable exertions and 
she has kept within manageable limits the 
.between her expenditure and her revenue, 
afford ground, for: refusing to give her, equally 
then industrial provinces, the benefit of any 
which the Government of India were able 


Who can say that Lord Brabourne is not right 
in making this dignified protest against the attempt of 
the Government of India to set a premium oa impro- 
vidence arid penalise prudence? Half the trouble of 
inter-provincial squabbles would be over, if the 
‘ heads of provincial governments would drop their 
reticence and make the Government of India feel 
that in matters like these they are not dealing only 
with a public too used to cry in the wilderness to 
mind another disappointment. 

Equally impressive was Lord Braboimufis vindi- 
cation of his visit to Delhi the insinuations against 
which I referred to at. some length in my lust week’s 
letter. His Excellency said * 

I am extremely sorry to s m that there has been 
a tendency in Bengal to take exception to this wry 
natural desire of ours ti> do aii we could to ensure that 
the Bombay case did not go by default. I see lhal. in 
some quarters there has even been an attempt to attri- 
bute a sinister significance to my own visit to Delhi, 
and to say that it was arranged at short notice fm this 
special purpose. The invitation t<. me to visit the 
Viceroy v House was given by Lady Wilimgdon so:;u 
\ tube before I had even seen the shore* of Bombay. 
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strengthened the hope that in course of time there 
must be a more substantial identity of interest between 
the European and Indian commercial communities in 
India and particularly in this city. 

It should be obvious to the most superficial 
observer of the current trend of opinion ill Bombay 
that there is a growing and well-nigh irresistible 
demand for the revision of the treaty between the 
Government of India and the States of Kathiawar, 
regarding the rights of the latter to the collection 
and retention of. customs revenue levied at their ports. 
It has been already pointed out that, while the other 
States are at liberty to collect the revenue and retain 
it, in so far it is derived from imports consumed 
within their territory, the State of Bhavanagar lias 
been accorded the unusual privilege of retaining 
customs duties even on those goods winch pass beyond 
their boundaries into British India. It has also been 
freely suggested that there has been a very consi- 
derable trade in smuggling and that coming on the 
top of an uneconomic competition between the ports 
of Kathiawar and the port of Bombay, it amounts to 
a crushing handicap on what is, perhaps, the most 
important port ill India. The Viugram line is also 
not properly guarded. In these circumstances the 
solutions are obvious. There should be a revision of 
the treaties, and in order that such revision ma.v be 
made without unfairness to any of the parties or 
interests concerned, it is well that such revision 
should follow a complete enquiry into the whole 
question , by a properly constituted commission. The 
Times of India has lent its support to this demand. 
Another minor reform suggested by the present state 
of affairs is that the Central Government should claim 
and acquire for themselves some kind of supervision 
of the administration of customs in these Native 
States, if not direct control' through' the .Imperial 
customs officials. 

Thy week has shown no marked accentuation of 
labour Troubles in Cholapm*. Attendance has im- 
proved somewhat, and no serious outbreaks are report- 
ed. An important development is the initiative taken 
by the Municipal Corporation in attempting a settle- 


ment of outstanding questions. If the report is true, as " 
it is veiy unlikely, that the strikers do not know Rielr***.,, 
minds, and that the strike is due not to the desir-t^ C 
to secure specified advantages, but to the aimless 
malignity of extraneous leaders, the Municipal Com- 
missioners who exert themselves in this behalf will 
naturally have nothing to work ou. But it would 
appear that the strikers have got specific demands to 
make, whatever their justification and equity may be. 

So far as the Municipality is concerned, it is en- 
couraging to find that the discussions centre on the 
question of the formation of a neutral conciliation 
board to act as mediator between the mill manage- 
ment; and the strikers with a view to explore all 
avenues for an amicable settlement on the question 
of a 12l per cent, cut in wages effected from 
January. There is also the question of the recogni- 
tion of the local union in which employers would 
seem to have assumed a somewhat stiff attitude. 
Meanwhile, attempts are being made to form new 
labour organisations with more intransigent demands. 
Those who have been asked by the Municipality to 
bring about a conciliation are of the view that the 
labourers should be first approached and their views 
ascertained before attempting to bring them together 
with the representatives of the employer. 

A matter of equally economic and epicurean in- 
terest is the proposal to hold an all-India, Mangoe 
Show in which all the choice varieties of Indian 
mangoes will be exhibited. The fruit dealers have 
been hit-hard during this season ; as Alfonsos, which 
used to fetch fancy prices in the boom days and even 
last year, were sold at Its. 5 or Its. 6 per dozen, are 
now untouched at Re. i fS per dozen. The fruit 
interests seem to believe that their prospects would 
improve if a system of auctioning were introduced ; 
and they are, therefore, organising themselves to 
secure the requisite facilities. But for the average 
man the most predominant thought is that not only 
Alfonsos are cheaper but other varieties also will 
soon be available to afford variety to the fastidious 
palate. 
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me finance uni debates are now on. Quite a 
sensation was created by Mr. Joshi in demanding the 
presence of Government members during these debates. 
Treasury Benches have been empty throughout the 
session during most of the debates ; and Mr. Joshi’ & 
private appeals to the Government Members and to the 
Chair have gone in vain. He planned to move a 
motion of adjournment if his speech was not replied to. 
But before doing so he raised a point of order which 
brought Government members to the House. How 
long this will have effect will be seen hereafter ; but 
there is no doubt that the present Assembly does not 
command the respect of the Government ; and the Chair 
seems helpless, to, in improving matters. 

* :{: * « 

Sir George Schuster allows the Members to have 
their say without paying much attention. Probably he 
feels the story is the same, repeated a dozen times this 
session. But on occasions he lifts his head and nodds 
assent. The one occasion on which he did so was when 
Dr. Ziauddin Ahmed pleaded for his sugar excise duty.. 
The learned Doctor’s argument was “It is the consumer 
who has to pay. If he does not pay out of one pocket he 
must pay out of the other. Why not then sugar excise 
duty.” Sir George Schuster nodded assent and was 
pleased to find a friend in one who had been such per- 
sistent critic of his during the Reserve Bank Bill debate. 

I am not sure the Assembly will be able to put 
enough pressure on Government to revise their attitude 
about the sugar excise duty. I have no doubt that, if 
all parties make a combine, Sir George Schuster will 
find a reasonable soluhon'-cfeut -if ":the European Group 
and the Bengal group keep mum. as they threaten to, 
lest the Budget scheme is upset, then the entire budget 
proposals will get through unaltered. However there 
is chance for the Opposition to oppose, and oppose 
successfully. But will they? 

Official decency dictated that Lord Willingdon 
should unveil the statue to Lord Irwin. A memorial 
means a tribute to the work of the ex- Viceroy. Does 
Lord Willingdon feel inclined to pay tribute to Lord 
Irwin. At any rate he had to pa} 7 it and he paid it in 
ample measure in his speech. 

I must admire the imagination of those who chose 
the venue for the statue. It prances on the top of the 
road which links the Grand Vista with the Imperial 
Secretariat. It is through this road that for 21 days 
Gandhi ji motored daily to the Viceroy’s House. And 
Lord Irwin made history by entering into a Pact with 
the Mahatma. On the top of this road stands the 
statue, watching all those who pass it and warning them 
that the spirit that must be theirs hereafter is the spirit 
that made a Viceroy shake hands with a great Indian 
leader. ..... 

" HILL-BIRD /’ 


(From Our Correspondent) 

New Delhi, March 21. 

Death has laid his hands quick and heavy. Last 
week it was Sir Thomas Ryan. And now it is Mr. 
Mackenzie in the Burmah-Shell in identical circums- 
tances and with the same tragic suddenness. Only a 
few days ago Mr. Mackenzie was present at the funeral 
of Sir Thomas Ryan. Little could he have dreamt that 
he, too, was to be gathered so soon! 

Mr. Mackenzie has been in the Assembly for about 
two years as representative of the Associated Chambers. 
He was to have retired two months ago ; but the As- 
sembly work made him postpone the date continuously 
till he fixed it for 23rd April by which time the Session 
was certain to be over. 


The tragic, event occurred too soon after the last 
for the Assembly to think of any other form of mourn- 
ing. They adjourned for the day, though every day 
is a great loss, because the House is racing against time. 
The Finance Bill must be law before 31st March and so 
also the Sugar Excise Duty and the Match Duty Bills. 
The loss of every day means an extra strain on the 
House and on the Government. But an adjournment 
was inevitable. The next best course for the .Members 
was to get through the other business. So they sat the 
whole day on the Select Committee and subjected the 
Textile Protection Bill to a detailed examination. 


Mr. Mackenzie ; s successor wii I now foe appointed foy 
the Associated Chambers of Commerce and the Viceroy 
will, as usual, accept the Chamber’s nomination. There 
was a time when the representative :oi’ this .body used to 
be the most important member of the European group 
and the most hard-worked among them. The Associated 
Chambers of Commerce gave their representative an 
office staff and he worked as a lull time man. Later 
on; however, that office was converted into the Euro- 
pean Group . Secretariat paid for by the European 
employees of ail the mcrcunriic firms in India. The 
result is that the representative of the Associated Cham- 
bers of Commerce, as such, has censed to be necessarily 
the spokesman ot it-, view point ; lor the party's case 
is argued by the lender and by otiu r-, ,ipj ffiulul for the 
purpose, tmder bus arrangement Mr. .Mackenzie’s 
inties were less onerous than those ol his predecessors. 
But Mr. Mackeuzh with his personal charm and local 
standing and influence as Manager of the Burma Shell 
and as President of the Delhi Imperial Gymkhana Club 
was- a • great asset to the party. His loss is keenly felt 
by. all his colleagues. ~ » 

The debate on the Textile Protection Bill has left 
certain impressions which require to be recorded. 
Dewan Bahadur Ramaswaniy Muduliar lias been 
blamed tor personal attacks on the anti-Mody section 
of the Millowncrs and of the Federation of Indian 
Chambers of Commerce. His purpose really was to 
make the Federation realize the inconsistency of their 
position in keeping oat, of the Assembly and vet wailing 
in deputation on Sir Joseph Bhore at Uu> back door. 

I think the latest instance of this which provided parti- 
cular provocation was the visit of Mr. Wideband Lira 
chand to Sir Joseph Bhore last week. 

^ ♦ ijl ' Sjt 

And the reference to “vultures” had the same 
target in view. Possibly, Mr, Muduliar overshot the 
mark ; but he claims that the point went home and 
that the Federation Should revise its policy and either 
throw its weight entirely with the Congress or join the 
ranks of the Round Tablets who believe in co-operating 
on the basis of the existing constitution. 

K . & .‘ji- 

lt was also interesting to find two Parsec members 
of the House, Sir Cowasji Jehangir arid Mr. Anklesaria 
letting down their Parser colleague, Mr. Mody. The 
exact provocation is not known. Probably Mr. Ankle- 
saria was too jealous of Mr. Mody assuming the title 
of Lancasaria. 
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The- Army, Navy and Air Estimates '*'* 

1 he following are the amounts which will figures 
m me next budget under the respective headings' 
the side of expenditure: b 

T 934 1933 

£. £ 

Army ... 39,500,000 37,950,000 

■ Nav y ••• 56,55°. °oo 53,570,000 

•^• ir ••• 17,561,000 17,426,000 

The Army will thus spend £1,650,000 more than 
I 933 an< 3 fhe Navy £2,980,000. The Air force will 
spend £135,000 more than last year and the total in- 
crease for the defence forces is £4,765,000. 

Out of the hollow pretence of Disarmament talks 
and the weird conclave of nations, has emerged a 
spectre no sentient being will mistake as the Angel of 
Peace. It is not enough to say that the Disarmament 
talks have been futile. They have led, through long 
and toilsome years perhaps, to the prelude to war. 
The defence force estimates are out. If tables of 
figures could speak, the estimated figures would tell 
but one story — that Europe is getting ready for another 
and surely, a more ruthless war. The increase in the 
estimate under each head is not stupendous but the 
trend is unmistakable. The increase in the Air 
defence estimates is, perhaps, not in accord with 
popular opinion, which would like to see England's 
Air force at least on a par with that of other nations. 

It is not a prophecy that the next war will be an 
entirely three dimensional affair — that is to say, Air 
offensives will play the most important part in future 
warfare. The superiority or perhaps the very exist- 
ence of nations in the future will depend on whether 
a nation can resist the enormous destructive possibi- 
lities of future air warfare. It boils down to the question 
of who will take the first offensive. Resistance is 
hardly at par with the immense immobile methods of 
attack so that the depredations of an “Air-arm” can 
only be countered by an equally efficient air offensive. 

Time was when England had an undoubted 
superiority over other nations in virtue of her invin- 
cible Navy. Poets have drawn their inspiration from 
this naval sovereignty of Great Britain ; but land and 
water have ceased to be the world’s fighting ground. 
The immense possibilities opened up by the scientific 
improvements in aviation point to a future which is 
fraught with great potentialities for good and evil. 
One thing is certain,— the mask of decency is torn 
off the face of civilisation. It is now a case of 
slaughter at the quickest rate— unless world opinion is 
mobilised sufficiently to prevent it. 

£ kb Though the armament estimates just cited may 
make it look farcial, it is still true that the peace of: 
Europe, and the world, can be kcpt_ only through 
the mediation of Britain. No doubt, it has been so 
far ineffective; and one might even wonder whether 
Britain ever mediated at all between Germany and 
France. And there is something chilling in that a 
Cabinet headed by one, who was once counted with 
Bertrand Russell In the fight against conscription, is 
mow busy unloosing the blood hounds of war. 

But there is comfort in the thought that the life 
of the present Government , is ebbing , away. ; British : 
politics is, if you can overcome the disgust for that 
notoriously hackneyed phrase, in the melting pot. 
There is, in the first place, a serious intellectual dis- 
satisfaction .with the forms of the constitution. There 
is also a strange feeling of mingled pride and inferio- 
rity borne of constant stud}’ of the developments and 
achievements of Fascism on the Continent.: On the 
one hand, Englishmen feel that their love of liberty 
Would brook jqo dictatorship. And there is also, on 
the other, the suspicion that the absence of an out- 
standing personality like Signor Mussolini or Herr 
Hitler might point to a lack of grit in the political 
leaders. Likewise, they feel at one time that, what- 
ever the magnitude and variety of the problems with 
which they are confronted, the robust commonsense 
of the nation will somehow- anyhow, muddle through. 

At other times they feel the need for a vigorous 


GREAT BRITAIN 


Anglo- Japanese Trade Talks : Surplus in J 933- 34. : 
Mr, Chamberlain’ s Dole : New Budget : Armament 
’ Expenditure : The Spectre of another War : The 
.Political Tangle : 

The proverbial mountain, in labour, produced a 
•mouse. The pretentious Anglo- Japanese cotton con- 
ferences have proved even less fertile. As foreshadow- 
ed in these columns, the breakdown of the cotton talks 
is now inevitable. 

Ostensibly, it was the “area” issue, on which the 
-conference broke up. But it was really a conflict of 
vital interests, japan, albeit a victim of divine visita- 
tions of a strange intensity and regularity, is faced with 
a problem of an increasing population, which she must 
solve. And she cannot solve it in the usual way by 
colonisation. The “extensive” policy of other nations, 
•■which have colonies and dominions abroad, is not suit- 
able for Japan. She has to find an “intensive” policy 
'Which must, at the same time, be elastic. That Japan 
■has, so far, been able to solve the problems satisfac- 
torily to herself and without corning into conflict with 
other nations, is a matter over which her politicians 
.and industrialists may well be congratulated. : 

•"■■■"■■'■'■■■.''.But sooner or later, such an “ingrowing” nation 
is bound to lead to complications. After all, no nation 
likes to surrender one jot or a tittle, even if it be out 
aori her bounty,. :to another without a struggle. Japan 
-cannot afford to apply the reins to. her world trade, 
.any more than England can afford to burden her trade 
-with, the Dominions with any trade treaty of dubious 
utility. ■/ ■■'/.... .A .■; .9 

■.■■■;■: Why, ■ ; in:'.jhe;. face*' of all this, the conference was 
held at all is a question one hues to ask. Perhaps the 
Japanese delegates needed a well-earned change. Per- 
haps, the Englishman's faith in miracles dies hard! 

The Last Lap ■ 'A k , 

We have been so familiar with the hollow spectacle 
of a balanced budget in other countries that budget 
problems have almost become a sort of a cross-word 
puzzle with us. Except for a brief flutter, when it 
makes its appearance, a budget, balanced or im- 
balanced, causes hardly any ripples on the surface of 
human existence in, say, Indian. But it is otherwise in 
England. A budget is almost a living document in 
Great Britain and the fort urns 0} /, [manual year are 
followed there with almost doting solicitude. And a 
spectacle of a growing surplus us”ihe financial year is 
drawing to a close must be truly delightful to every 
Englishman. 

Speculation is rife as to what the surplus is going 
to amount to, no less than as to what benefit it is going 
to confer. As to the first, it would be a safe forecast 
to place the figures in the neighbourhood of £35,000,000. 
The position m March 3 was a surplus of £6,400,057 
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economically sound. It came to power to "save- 
the pound"; and this involved the preservation of a 
proper balance of trade and therefore the regulation 
of imports and the maintenance of the export trade. 
The former has been achieved by the simple expedient, 
of the Import Duties Act and measures of the same 
kind. Exports, it is claimed, have not only been main- 
tained, but improved upon by a number of bi-lateral 
trade treaties. The budget is balanced, thanks largely 
to the growing vogue of partial or wholesale postpone- 
ment or repudiation of debt pajments. And what 
more is there to do in this line? The Government are 
at the end of their tether. 

The Times leads this campaign : of ' diffidence in the 
National Government. The report of intrigues 
against Sir John Simon would appear to be the shadow 
of the coming event. The Times considers that the 
Cabinet must be reconstituted. Sir Herbert Samuel 
wants not only a change of Government but a charge 
of policy, a natural enough demand for the Liberal, 
leader to make. Mr. Garvin sings nearly the same- 


drive or a thorough clean-up. In such circumstances, 
there is a conflict of emotions and purposes when- 
ever political ideals and policies come under discussion. 
This conflict might have been confined to the back- 
ground but for the growing atrophy of the National 
Government, to which its supporters and opponents 
alike seem to be equally sensible. On all hands, it 
is realised that, in its present form at any rate, the 
N ational Government will not be able to achieve any- 
thing more. 

It is not realised, except in the ranks of the oppo- 
sition, that the Government must in the nature of 
things be incapable of doing more. For the National 
Government, let it be remembered, was not chosen 
for its fund of new ideas or new policies. At best, it 
showed — and even this is debatable — more determina- 
tion than others to put through certain tasks which, 
according to the old-world notions, must be accom- 
plished if Britain is to be deemed financially and 
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America was passing through one of her worst periods 
of depression. Her entire banking system was dis- 
located, her industry was in a bad way, the unemploy- 
ment figures were swollen to huge dimensions. In all 
these departments there has been improvement. Mr. 
Roosevelt has acquired staunch friends no less than 
bitter enemies in achieving all this. But events have 
fully justified the bold steps which the President took 
to lift America out of the economic crisis which had 
overtaken her. Posterity will remember Mr. Roose- 
velt as a man who had the pluck to fly in the face 
of widespread opposition, while he yet retained a hold 
on the abiding interests of the country. 

True it is that Mr. Roosevelt has been compelled 
to sanction enormous expenditure to bring about the 
improvement. There are critics who say that the 
improvement is “in spite” of the spendthrift President. 
But it must be admitted that the abnormal conditions 
of the country when Mr. Roosevelt took up the reins, 
required a bold policy earned out with quickness and 
sagacity. What Mr. Roosevelt has achieved could 
only be achieved in the way he has achieved it. The 
normal legislative procedure is by no means suited to 
a time of extraordinary crisis. It was necessary -.that' 
a bold policy should be followed, if necessary, against 
the full weight of public opinion. That is what Mr. 
Roosevelt has done; arid today America is reaping the 
benefit of his actions. 

The following summary is taken from the 
Financial News giving the record of Mr. Roosevelt’s 
achievements for the year he has been in office ; 

1. Business men/ manufacturers, and producers 
of all kinds of goods are receiving an average of 21 per 
cent, more for their products than they were at the 
lowest point of the depression. Farmers, while still 
working under difficulties, are getting 43 per cent, 
more for their produce than they were a year ago. 

2. Business activity is 30 per cent, greater than 
at the worst point of the depression. Profits have re- 
placed losses in most branches of industry ; dividends 
have been resumed on a. broad scale ; prices of indus- 
trial securities are 80 per cent, higher on the year. ; 

3. Under the N.R.A., industry throughout has 
been “coded/’ with a .view to eliminating wasteful 
competition, providing profitable but not exorbitant 
returns, and improving labour conditions. 


tune in the Observer ; though to him it is mystifying 
that the electorate should display an “unusual in- 
difference”. He dwells regretfully on the absence of 
“gratitude in politics” and especially in a democratic 
country. It is strange that Mr. Garvin should regard 
office and power not as the opportunity of service 
thrust on the fittest, but the reward of past achieve- 
ment. Obviously pension, not power, is the proper 
return for exceptional work done in the past. I he 
danger which any State has . to guard against most 
is that of the ministry outstaying its usefulness. 

There can thus be no question of retaining the 
present Government in consideration of past service. 
In fact, a reference to past usefulness is itself a con- 
fession of present uselessness. The bye-elections show 
clearly that the electorate has understood the position 
and is proceeding to effect the change. The change 
would be the most natural, if Britain does not waver 
in her traditional spirit of constitutionalism. It is 
here that the lure of Fascism and the reactions which 
it sets up come in to disturb the tenor of British poli- 
tics. Sir Oswald Mosley and Sir Strafford Cripps are 
both catching the infection from the epidemic of Fas- 
cism, 1 and spreading it fast,; too. And the rank and file 
of Labour mutely wonder whether socialism can at: 
all come by peaceful means. It pays the Liberals and 
the Tories -to raise the fear, of a ..Sir Her- 

bert Samuel declares that Brown shirts and Black 
shirts cannot be met with night shirts. The Times 
and the Observer are egging the National Government 
on to repression. This subsidence of faith in persuasion 
and propaganda is more dangerous than any co;tp. 
d. etat .on. the part of one section pan- 'be, ; Bv^icoMp. 
d' etat or no: comp: d' etat, there will be a new spirit in’ 
play ere long ; and if Labour . is. .not baulked of power 
there is some hope for world peace yet. 


UNITED STATES OF AMERI 1 


ROOSEVELT’S FIRST YEAR 

Mr. Roosevelt has completed his first year of office. 
It has been altogether a memorable year. In the 
United States the President's job is never a soft one. 
But . Mi”. ' Roosevelt took up the reins at a time ’ when 
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midget is in. s government s new powers ■ ' to| 
economies, ien days back, when the new Govern- ^ 
meat made known, its intention of getting the Bucl^efe 
voted by any means, there was no indication of the 
extraordinary powers of the executive. It is also 
understood that even the Government did not con- 
template asking for such powers. The inadequacy 
of the Budget estimate and the weak position of the 
Treasury, which has been giving some cause for 
anxiety, have probably induced the Government to 
seek these new powers to be utilised in case of emer- 
gency. As indicated in last week’s review, the pro- 
gressive shrinkage in the note circulation had made 
it difficult for the Treasury bills to be renewed. In 
addition to the * task of tiding over lean months that 
are ahead, the Treasury has also to meet the loans 
that will be maturing shortly. The progress of the 
enquiries of the Parliamentary Commission into the 
Stavisky Scandals has revealed new complications ; 
and certain sections of the Radical party have begun 
to display some signs of impatience over the party 
trace. The new Ministry, in view of the history of 
events in France in the past months, cannot even 
afford to take a chance with regard to the confidence 
of the Chamber. 

This then may, perhaps, explain for the new 
<f decree-laws” — similar to those that M. Poineaire 
resorted to in the 1926 financial crisis in the teeth of 
the opposition from the Radicals. Socialists and 
Communists, the Senate and the. Chamber have sane- 
tinned these powers. The Senate, the members of 
which enjoy a longer tenure and a more secure posi- 
tion, even insisted that then new Budget should in- 
corporate additional economies to the extent of 
600,000,000 francs but in the face of the opposition 
from the Chamber, had to rest content with the as- 
surance of the Finance Minister that all possible eco- 
nomies would be effected. y jV.' Aw 

In spite of all the safeguards and the caution, 
with which the Government have proceeded to pro- 
duce a balanced budget, there is suspicion even 
among the governmental groups, that revenue may 
prove to be over-estimated. Likewise, economies 
may also prove to have been exaggerated. The pro- 
gress of international politics has not been very 
satisfactory. The Disarmament Conference is more 
dead than alive. Mr. Bden, who has just finished 


a Unemployment has ceased for the time being 
to be' the menace ‘it was a year ago. Industrial absorp- 
tion of unemployed is estimated at 2 , 000 , 000 . 

5 . Under Government schemes, financed at a cost 
of $2,000,000,000 ( 1933 - 34 ). more than 4 , 000,000 were 
temporarily at work in January. 

The catalogue of Mr. Roosevelts achievements is 
so convincing that little need be said jn detail about 
any one item. No wonder that while thus interest 
and that is girding its loins to fight the President, the 
masses are solidly 'behind Mr. Roosevelt, the economic 
Messiah. The moral qualities which he has brought 
into play in the working of the N.R.A. have not yet 
been appreciated by the people of America. For a 
country which has 'made the biggest contribution to 
the vocabulary of corrupt politics, it is indeed an in- 
calculable gain to have a President who can snap his 
fingers at he biggest and the most powerful cancus. 
One by one, the anti-social elements have been brought 
under 'control. And there is no doubt that opposition 
to the U.R.A. has been thoroughly demoralised. The 
New Deal will stand or fall on its own merits. And 
who can doubt that its merits are legion and out 
number the demerits, such as there must be in the best 
of man-made plans. 


FRANCE 


THE NEW BUDGI 


The Finance Bill has, after - ail, found its way 
•to the Statue Book,, thanks'; to the strenuous efforts 
of the Finance Minister. The Chamber had to sit till 
late in the night ; the clocks had to he stopped at 
midnight on the February 28, so that members could 
be spread the uneasy feeding of a too lengthy sessions 
and the Budget passed in time to escape the neces- 
sity of providing credits for March. Total credits 
authorised amount to 48,315,570,000 francs and re- 
ceipts are estimated at 9,000,000 francs higher at 
AS, 4 27, 570 oon francs. Voting in the Chamber was 
548 in favour and 132 against, while the Senate 
voted 284 for and 15 against. 

The most outstanding feature of the new 
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ture could not be cut to the level of revenue and if 
French prices could not be reduced to that of the 
world-level, then “for heaven’s sake” let us have 
deliberate devaluation. This has been suggested as 
preferable to inflation inevitably to be followed sooner 
of later lay devaluation. 'Czeclioslavakia, has been the 
latest country to have recourse to this handy step. 
But the authorities have expressed their unequivocal 
faith in the present standard. “Neither inflation nor 
devaluation” is the ready reply of M. Germain 
Martin ; for he is afraid of a rise in prices, and a 
stringent money market for Government, borrowing ; 
nor is he confident that this will stimulate the dying- 
export trade, as the neighbouring countries will 
quickly begin raising their tariffs to the extent of the 
devaluation ; and. reducing the: quotas. : 

Definitely rejecting inflation and devaluation, 
France has been following a course of deflation. In 
the last rveek’s . review the return of the Bank of 
France showed this tendency clearly with the result 
that the money market lias become very tight. 
Higher rates of interest have to be. offered by the 
Treasury for securing short-term accommodation .• 
But how long this unnatural artificial stringency of 
the market can be sustained remains to be seem. 


Air Mail Wee k 

his whirlwind tour over the continent, has returned 
to England ; and though, he reports that it is too 
early to be pessimistic about the disarmament ques- 
tion, he could not conceal the jealousy and suspicion 
with which Germany and France regard each othei . 
In view of the recent developments in Austria, French 
fears have been strengthened ; and it is not unlikely 
that France may have to launch on a large pi ogi amine 
of army and military expenditure. The possibility 
of a heavy item of expenditure in the midst of talks 
on economy and reduction in salaries etc v is certainly 
not welcome. The Finance Minister admitted^ in 
the final debate that to ensure a real equilibrium 
several milliards of francs must be obtained: but 
exactly where from he is going to find these few 
milliards remains to be seen. 

As at present, the total expenditure for 1934, 
as voted in the Chamber is about 50,000 million 
francs ; and the figure is less than the total for the 
previous year by only 300 million francs but exceeds 


and (2) by a fiscal reform “designed to broaden the 
basis of taxation”. The first, though necessary, is 
a dangerous one especially in the present state of 
economic depression and widespread discontent. 
Nor is fiscal reform any more hopeful. The com- 
mercial relations with England have not progressed 
in a manner helpful to the balancing of the budget. 
The French Government have removed the 4 per 
cent, and 6 per cent, import taxes on British com- 
modities. The import rate has thus been restored 
to the old flat rate of 2 per cent, on raw materials, 
semi-manufactured goods and manufactured products 
alike. A bill was passed by the Chamber during 
the week authorising the Government to take neces- 
sary : action. While this may help towards a satisfac- 
tory settlement of the present economic war between 
the two countries, the loss of revenue to the French 
Treasury as a direct result of the reduction of im- 
ports duty cannot be denied, unless it is otherwise 
compensated by an increase due to general trade re- 
vival. Depending as she does on bilateral trade 
agreements, a general revival in France’s export trade 
is possible only as a result of successful quota nego- 
tiations with neighbouring countries. The readjust- 
ment of fiscal machinery at the present juncture is 
in any case ^ a complex and difficult task. " 

The task must, however, he performed if another 
Ministerial crisis is to be averted. To keep the 
Treasury solvent, to meet the long-term floating debt 
that will be maturing shortly, to revive the public 
confidence in the determination of the Government to 
put matters right— -the public will have to make the 
sacrifices involved in a reduction of expenditure by 
cut in salaries, etc. 

No doubt a situation such as this will be seized 
by the I eft and the Centre organisations to rouse the 
latent resentment of {he Parisian mob to a high pitch 
of frenzy and thereby to attempt to overthrow the 
coalition. The Socialists, on the one hand and the 
Radicals on the other, will begin with a condemna- 
tion of the mild departure from constitutional practi- 
ces ; the Fascists and Communists will begin to attack 
the ’Republican regime. But this desperate attempt 
should he quite easy for the Government to over- 
come, backed as they are by both the Senate and the 
Chamber and armed, too, with extraordinary powers 
granted by the whole legislature. 

If the Government would avoid the thorny 
path of economic administration, They have open to 
them the easy alternative of devaluation. From 
across the Atlantic, the monetary experiments and 
the signs of success that are attending them prove 
too tempting. M. Paul Revnaud, an ex-Finance 
Minister, suggests to the Chamber that, if expendi- 
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129.4 in 1933 ; but without providing for contribution to 
the contingency reserve the nett profit comes out to 
practically the same figure as in 1932, i.e., Rm. 
40,080,000 against Rm. 40,000,000. The ordinary re- 
serves are strengthened by Rm. 4,000,000 and a further 
Rm. 18,000,000 goes to the German Government. The 
decline in the earnings of the Bank is attributed to a, 
fall in profits from discounting ; for the income from this 
source is only Rm. 102.6 millions as against Rm. 162.2 
millions in 1932. 

The most important feature in the last year’s fin- 
ancial statement is the decline in the gold cover for 
the note issue. At the end of last year the 
gold cover was Rm. 386,200,000 as compared with 
Rm. 806,200,000 at the end of 1932. The total 
amount of , notes in circulation is Rm. 3,645 millions 
in 1933 against Rm. 3,560 millions at the end of 1932. 
The ratio of. gold: to note is only 10.5 per cent, in 1933 
as against 22.7 per cent, in 1932. Compared with a 
77 per cent cover for the French currency and 36 per 
cent, for the English currency, tin'- cover against the 
mark is really poor and too insufficient a backing for a 
currency on the gold standard. But this fall in the gold 
cover is due to the repayment of 86 millions dollars to 
the Bank of International Settlements, and 45 million 
dollars to the Golddiskontbank in discharge of obliga- 
tions. But, at the same time, the balance sheet shows, 
that in addition to the currency reserves published in 


the weekly statements, the bank lias “hidden reserves' 1 ’ 
to the extent of Rm. 216 millions as against Rm. 139 
millions last year. 

A feature of the year was the inauguration of the 
open market policy. Securities amounting to 
Rm. 259,400,000 were purchased during the year, con- 
sisting mainly of tax scrips ; and the report says that 
the stability of the Bank has been maintained in spite 
of the international chaos in currency. 

The annual general meeting of the stockholders of 
a bank to receive the results of the year’s trading is 
always the best occasion for the President of 
the Bank for reviewing the position during the 
year just ended. Dr. Schacht accordingly utilis- 
ed the opportunity to remind the shareholders 
about the burden of the foreign indebtedness, half of 
which was due to the dictates of Versailles. That 
the volume of indebtedness lias exceeded the ability of 
Germany to bear such a burden, espcially in view of 
the shrinkage in the total volume of business, transacted 
by the world, has been pointed out. Devaluation by 
some creditor countries was also referred to ; and 
though the external debt has been reduced to the ex- 
tent of the devaluation the fall in the export trade has 
been ^ more precipitate. The only circumstance that 
Dr. Schacht was able to relate with satisfaction was 
that foreign countries were beginning to understand 
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German conditions better. They have now come to 
realise that the significance of the economic and finan- 
cial position of Germany to the raw materials market. 
There are signs that America is paying greater atten- 
tion to this aspect of the problem than formerly. 
German exports to-day are scarcely two-fifths of what 
they were some three years ago ; and in the face of 
this, it speaks for German solidarity and morale that 
the foreign countries have lost practically nothing from 
the collapse of Germany. That could not be said of 
other countries. The interest payments might have 
been reduced, moratorium might have been extended, 
but these are only after considering her ability to pay. 
The chief principle of the Bank’s policy has been 
stated by Dr. Schacht to be the maintenance and ex- 
tension of the freedom of action which was recovered 
last year. . ; 

The next event of note during the week is the 
extension of the German Municipal Standstill • Agree- 
ment. The Agreement is due to expire on March 15 ; 
and the creditors declared that they were ready to agree 
to a further prolongation by one year. The new agree- 
ment covers the Rm. 148 million of short-term foreign 
debts, of which Rm. 100 millions are granted to nine 
Federal States and the 'balance To 23 municipalities. 
British credits total only £3,054,000 and $87,500. 
When the previous agreement was signed the total 
credit involved was Rm. 189 millions j and during the 
course of last year a reduction of Rm. 41 millions or 21 
per cent, has been effected which cannot be considered 
unsatisfactory. 

As with other Standstill Agreements, the new 
agreement^ does not contain any change in funda- 
mentals. The. creditors have succeeded in securing the 
right to call for 6|- per cent, quarterly or 25 per cent, 
for the whole year of the credits to be paid in regis- 
tered marks, They have also secured an option, exer- 
cisable after short notice, for the whole amount of their 
credits to be repaid in 4 per cent, twenty-year Reichs- 
bank Bonds which may be sold against Registered 
marks. 
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maturity amounted to ,£776,000 and commission and 
management expenses amounted to £2.38 millions 
showing an expense ratio of 31.9 per cent. The 
annual valuation of this department revealed a 
surplus of £1 .80 millions on which .£573,000 was 
allotted to the Industrial policyholders as bonus, 
£100,000 was allotted to the Reserve Fund, £400,000 
was transferred to the Profit and Toss account leaving 
£650,000 as undivided surplus to be carried forward. 

The fire revenue account shows a total premium 
income of £776,000 representing an increase of 
£275,000 ; claims amounted to £310,000 (39.9 per 
cent, of the premium income) ; commission and 
management expenses amounted to £297,000 (38.2 
per cent.) ; reserve additions amounted to £110,000 
(14.2 per cent.) andjprofit earned amounted to £60,000 
(7.7 per cent.). The total fire fund at the end of the 
year including the additional reserves amounted to 
£772,000 which is nearly 100 per cent, of the premium 
income. The Personal Accident section also shows 
gradual though slow improvement. The premiums 
received during the year was £77,000 of which claims 
to the extent of £38,000 (50 per cent.) was paid, com- 
mission and management expenses amounted to 
£15,000 (19,4 per cent.) and profit of this department 
amounted to £23,000 (29.6 per cent.). The Employers* 
Liability account also showed a profit of £3,000 (14.1 
per cent.) with a premium income of £22,000 nearly. 
Motor Insurance department showed a premium 
income of £110,000, claims amounting to £54,000 
(49.3 per cent.), commission and management ex- 
penses amounting to £48,000 (43.5 per cent.), 
additions to the reserves amounting to £7,000 (6.1 
per cent.) and a profit of £1,000 (LI per cent.). The 
only account which showed a loss was the General 
Acciden t Department; where the total premiums 
amounted to £113,000, claims amounted to £49,000 
(43.5 per cent.), commission and expenses amounted 
to £46,000 (40.8 per cent.) additions to the reserves 
amounted to £20,000 (18 per cent) and loss amounted 
to £3,000 (-2.3 per cent.). 

'Tlie Consolidated Balance Sheet of the Company 
shows on the liabilities side a paid up capital of £1.5 
millions, the funds of the various departments as 
given In the revenue accounts, an investment reserve 
fund of £5.65 millions, staff persion funds of £1.19 
millions, outstanding claims amounting to £4 1 2,000 
in all and other small miscellaneous liabilities. On 
the assets side, British and Foreign gilt-edged securi- 
ties in all amount to £53.77 millions out of the total 
assets , of £79, 67 . millions representing 67 per cent, of; 
the total assets. Of this British Government, Pro- 
vincial and Municipal securities accounted for £36.73 
millions or 46 per 'cent., Indian and Colonial securities 
accounted for £13.13 millions or 16 per cent, and 
foreign securities accounted for £3.91 millions or 5 
per . cent Policy Loans amounted to £3.29 millions or 
4 per cent. ; Mortgage and other loans amounted to : 
£2.53 millions or 3 per cent., Railway and other 
Debenture Shares amounted to £3.84 millions or 5 per , 
other properties amounted to £2.5 millions or 3 per 
of the Company. 

The Chairman in his speech has expressed 
the difficulty of obtaining the same rate of inter- 
est for fresh investments as has been obtained so far. 
He is of opinion that the end has come of the phase of 
abnormally high interest rates for British Government 
and other Trustee securities- The Profit and Loss 
Account shows that a sum. of £586,234 has been trans- 
ferred to it from the Life surplus and a sum of £30,000 
has been transferred from the General insurance funds 
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the total group life assurance in force $2,442 millions 
or (£488 millions). In addition to the above total sums 
assured, the Company had in force personal accident 
and health insurance carrying a capital sum benefit of 
$1,214 millions or (£243 millions) and a weekly indem- 
nity of $12.5 millions or (£2.5 millions). 

Payments" to its policyholders and their beneficiaries 
during 1933 amounted to $573 millions of which death 
claims accounted for $152 millions and the balance of 
more than $400 millions was paid to living policyhold- 
ers. The total payments averaged $4,741 a minute for 
each business day. The total assets of the Company 
on December 31, 1933 amounted to $3,861 millions or 
{£772 millions). This amount is nearly equal to the 
total national debt of India outstanding with the pub- 
lic. The surplus'. divided to the policyholders as divi- 
dends amounted to $95 millions and the .'unassigned 
surplus was increased' to $243 millions, 
v Note ': The dollars are converted into sterling at 
$5 per £1. 


Insurance Section : 

and out of the total sum of £780,969, including the 
Drought forward of last year, £292,909^ has been paid 
to the ordinary shareholders as final dividend for the 
year 1933. 

The above figures clearly show that the Pearl is 
one of the soundest and biggest Insurance Companies 
of the world and it is represented in India by Messrs. 
C. M. Ross & Co., Ltd., of Hornby Road, Bombay, 
and by Messrs. Andrew' Yule & Co., Ltd. of Calcutta. 


METROPOLITAN LIFE INSURANCE COMPANY 
OF NEW YORK, 

Metropolitan Life Insurance Company of New 
York is, far and away, the largest life insurance com- 
pany of the world and its business figures are amazing 
. records. We give below the results of the Company's 
working for the year ended December 31, 1933 as they 
prove how primitive India is in this regard and stress 
the need for heady progress. 

The new business of the Company for 1933 
amounted to $3,175 millions (£635 millions) as against 
$3,273 millions (£655 millions) in 1932 and $3,420 
millions (£684 millions) in 1931 which was the highest 
recorded new business of the Company, it may be 
mentioned here, as. a matter of interest to the readers, 
that the total life assurance in force of all the com- 
panies working in the whole of India, is less than one- 
fifth of the New Business for 1933 of this gigantic life 
insurance company. Of this total new business, 
$1,583 millions (£317 millions) was ordinary life busi- 
ness, $1,505 millions or (£301 millions) was industrial 
life business and .$86 millions or (£17 millions) was 
group life business. The total life assurance in force 
of the Company at the end 1933, was 41.7 million 
policies assuring a sum of $18,803 millions or (£3,761 
millions as against 42.7 million policies and $18,981 
millions or (£3,796 millions) at the end of 1932. The 
total ordinary life assurance in force was $9,936 
millions or (£1,987 millions) ; industrial life assurance 
in force was $6,425 millions or (£1,285 millions) ; and 


ORIENTAL’S NEW BUSINESS, 


: The- amount of .New Life "Assurance Business 
written by the “Oriental” last:. year;\: was 
As compared with an increase of 
' 3$, 191 Policies: AssufirigvRs, 7,04,26,203 
29,982 Policies Assuring Rs. 5,94,00,727 in 1932 
8,209 Policies Assuring Rs. 1,10,25,476. \ • 

This constitutes a Record New Business, the pre- 
vious Record being the New Business of 1929, which 
amounted to 3:1,128 Policies assuring Rs. 6,50,04,339, 
so that new record exceeds the last record by 7,063 
in Policies and Rs. 54,21,664 in sums Assured. 

Considering that the Company this year celebrates 
its Diamond Jubilee having been established in the 
year 1874, the above results are noteworthy. 





Topical Extracts 


WORLD TRADE IN 1933 


NEW NORMAL AT LOW LEVEL ? 


The Economic Intelligence Service of the League 
of Nations has made a study of the figures for world 
trade in 1933, from which the following conclusions 
■emerge : 

In the first place the total volume of goods exchanged 
between countries has diminished by about 80 % by com- 
parison with 1929. This aspect of the condition of world 
trade is especially serious. Previous crises never showed 
such a shrinkage in the volume of trade ; on the contrary 
a fall in prices used to give rise speedily to an increase m 
the volume of trade which made it possible for the situation 
to improve. 

In the second place the quantitative fall has been accom- 
panied by a considerable drop in the prices of the goods 
exchanged. On the basis of gold prices this drop is of 
about 50 %. If another standard is adopted as a criterion 
such as, for instance, the pound sterling, the drop is only 
about 30 %. If the two sets of percentages— namely volume 
of trade and price index of the goods exchanged — are com- 
bined so as to give an idea of the total value of trade in 
1933 as compared with 1929, it becomes apparent that on 
the basis of gold the total value of trade in 1932 is less 
than a third of the trade of 1929 ; calculated in pound 
sterling; scarcely a half. Even taking account of the fact 
that to-day the hulk of world trade takes place on the basis 
of paper money and that most international debts have 
been contracted in dollars or pounds sterling, the conclusion 
results that the value of world trade has been cut in half. 

In these circumstances, the payment of international 
•debts which were already a burden in 1929 encounters 
increased difficulties of transfer from one country to another. 
It should not be forgotten that certain countries have 
remained on the gold basis and have* been unable to main- 
tain the value of their trade. If the trade of the most 
important countries is compared on the basis of the gold 
standard, it will be found that most of them are in the 
position of keeping only about 85 % of their 1929 trade. 
The United States is in a particularly had situation, having 
■retained only a quarter of its 1929 trade. 

But if the trade of the various countries is calculated 
on the basis of tbeir respective national currencies, tbe 
picture changes. Thus Japanese experts estimate the fad 
of Japan’s trade at about 12.5 % ; Australian experts put 
then- country’s loss at 8 % ; New Zealand experts 25 % 
In other words the trade ■ of countries on paper ' currency 
has diminished _ proportionately less than that of countries 
on a ' gold, basis. • The statistics further show that prices 


inclined to allow the free importation of manufactures, raw 
materials and agricultural products from abroad. The most 
significant signs of recovery during 1933 are shown in the 
countries whose economic production is complementary. 
As a typical case we may point to the trade between Great 
Britain and the Dominions. 

It is difficult to give any clear indication as to the 
present tendency of gold prices and the volume of trade. 
In general gold prices show a tendency to drop and there 
is no clear sign of a rise in paper prices, at least in the 
United States. 

It is, however, trade that some of the most important 
raw materials have shown a rise in gold prices at the end 
of 1933 ; this has been the ease for wool, for instance. To- 
day prices are low and show no tendency to move and it is 
impossible to foresee what will happen in the next few 
months. 

The volume of trade shows a slight increase in certain 
special cases. As an example we may point to the increase 
in imports of industrial raw materials into Great Britain. 
During 1933 Great Britain imported 50 % more of wool, 
33 % more of timber, 12 % more of cotton and 4 % more 
of wool than in 1932. Exports of manufactures increased 
by only 8 % as compared with 1932. It is therefore obvious 
that the bulk of this production has been absorbed on the 
home market. : - - ' . ;; : AAwA'Ax ■ ' ■ 

In these circumstances a question of fundamental 
importance arises — in the summer and autumn of 1938 
several countries showed considerable increase in activity 
in home markets accompanied by a definite drop in the 
number of unemployed and increase in industrial produc- 
tion. These facts would appear to indicate that private 
enterprise occasionally supported by national government 
enterprise has organised industry with a view to fresh 
expansion. But this movement of recovery became un- 
certain and irregular by the end of 1938 and in the begin- 
ning of 1934. It appears likely that this slowing up of 
the movement is due to the international political position, 
which is far from being stable. The favourable evolution 
of conditions on the national market has not been accom- 
panied by a recovery in international trade. It is even 
possible to assert that the recovery in certain national 
markets is due to the diminution of trade on the inter- 
national market. 

But for how long will the process of recovery and 
development on the national markets be maintained unless 
there is a corresponding return to freedom and confidence 
on the international market? The instability of exchange 
rates, the tremendous movements of gold reserves and res- 
trictions of exchanges are all elements that prevent the 
stabilisation of prices and the free development of trade. 
In these circumstances it is not yet possible to count upon 
a recovery of prosperity in international trade, 
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ASIAN POLICY 

STANDS FOR 

LOW PREMIUMS - HIGH BONUS 
ASIAN ASSURANCE Co.. LTD. 
BALLARD ESTATE - - BOMBAY. 

CALCUTTA, KARACHI, LAHORE, MADRAS & COLOMBO , 




EAST& WEST INSURANCE CO., LTD 

Esti>, 1913, 

Head Office;— East & West Buildings, Apollo Street,, 
Fori, Bombay, 

The last VALUATION REPORT reveals 
certain striking features. . 

Surplus disclosed is nearly 51 times more than that 
disclosed at fhe previous valuation, 

.1933 again a VALUATION AND A BONOS tMlL 
Forecast - - Greater Prosperity 

It will pay you to take out a policy today. 
Agency terras are liberal— 'Treatment sympathetic. 

Far particulars apply fatr? 

The General Secretary, 

E. I. D, Branch, The Manager 

3 & 4, Babe Stkkkv, Head Office 

CALCUTTA. 
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s STATISTICAL 1 


TRADE OF CALCUTTA. 

The overseas import trade of Calcutta m private 
merchandise in February, 1934, received a setback over 
that of the previous month, the value receding from Ks. 2.78 
crores to Rs. 2.31 crores against Rs. 2.58 crores >» February, 
1933. Exports, however, advanced from Its. 4.67 cioies 
to Rs 4.82 ci’ores against Rs. 4.05 crores m February, 1933. 
IMPORTS. 

A comparison of the values of the principal imports 
with the figures for February, 1933, is indicated below, the 
figures in brackets representing the increase or decrease 
as the case may be:— . 


Machinery and millwork 

Cotton goods 

Iron or steel 

Other metals 

Hardware 

Oils, mineral 

Liquors 

Electrical instruments 
Tobacco 

Chemical and Chemical preparations 
(excluding chemical manures and 
medicines) 


In lakhs of rupees. 
... 24 (+1) 

... 34 (-21) 

... 14 (level) 

... 11 (+ 2 ) 

... 8 (+ 1 ) 

... 6 (- 2 ) 

... 5 (level) 

8 (level) 

... 1 (-5) 


12 (+4) 


The total yardage of cotton pieeegoods shrank from 29 
million yards to 13 million yards and the value fell from 
Re. 43 lakhs to Rs. 28 lakhs. The fall under cotton goods 
was mainly due to lesser imports of grey pieeegoods. 
Poorer importations of oil other than kerosene account for 
the drop under mineral oils. The fall under tobacco was 
due to lesser imports of unmanufactured leaf. There was 
no importation of wheat from abroad. A heavy importa- 
tion of rice from Siam was, however, recorded. 

■; EXPORTS ■ : , ; 

The variations in the values of the principal exports as 
compared with the trade of February, 1933, are indicated 
below : — • 

1 In. lakhs of rupees* 

Jute manufactures ... ... 148 (+8) 


Tea 

Jute, raw ... 

■ ’ Lac - ... 

Iron, pig ... 

Hides and skins, raw 
Seeds (non-essential) 
Grain, pulse and flour 
Coal 


95 ( 4-29) 
80 (+2) 
46 If 36) 
5 (-5) 
25 (4-4) 
7 (4-2) 
15 (4*5) 

3 (- 1 ) 


DIRECTION OF EXPORTS 


y The United Kingdom was the chief buyer of tea, 
manganese ore, lac, gunny bags and skins. Jute raw and 
hides were shipped to Germany. The United States of 
America was the chief buyer of gunny cloth, and pig-iron 
as usual went to Japan. Rice, which formed the bulk of 
the trade under the head “Grain, pulse and flour,” went 
mostly to Germany. 

TRADE OF KARACHI 

The statistics of the foreign trade of the port of 
Karachi, for February, 1934, issued by the Collector of 
Customs show that the total value of imports (merchandise) 
amounted to Rs. 88 lakhs, a decrease of Rs. 25 lakhs, and 
that of exports to Rs. 1.63 crores, an increase of Rs. 29 
lakhs as compared with the figures for February, 1933. 
The progressive totals for the .eleven months ending 
February, 1934, show a decrease of Rs. 3.57 crores or 
24 per cent, under imports but an increase of Re. 1.15 crores 
or 11 per cent, under exports, . 

Comparative figures of the principal imports and. ex- 
port? for February, }f)88 and 1984, are given Ibeiow 

Imports 

In February, 1984, 

; ..Quantity,. 'Value. . 

.'Tons, 'Ik, 

- Gmon Manufactures ... ... 25,75,231 

.Machinery and mid work . ... ... . 4,10,480 

... • ... 3,36,591 

Woollen goods ... ... ... -65,466 

Vehicles ... 3,47,156 

Cotton, twist and yam ... ... ... 5,561 

H 1 ? i , “• ‘ 4,18,994 

Metals and: ores . ... ... . ... 7,32,829 

bu £ ar - 2,367 2,19,992 

The decrease under cotton manufactures occurred in 

receipts of white and coloured goods. Imports of white 
Rs. 15 lakhs as against 17* rm hon yards valued at Rs. 27 
goods amounted to nearly 8* million yards valued at 


lakhs, while those of coloured goods totalled 8& million 
yards valued at Rs. 7 lakhs as against 5| million yards, 
valued at Rs. 12 lakhs in February, 1933. Imports of grey 
goods at 2 million yards valued at Rs. 3 lakhs showed an 
increase of 816,000 yards in quantity and Rs. 1 lakh m 
value. The total imports of cotton pieeegoods during the 
eleven months ending February, 1934, amounted to 137| 
million yards valued at Rs. 2.31 crores, showing a decrease 
of 50 per cent, in quantity and 52 per cent, in value as 
compared with the corresponding period last year. The 
share of the United Kingdom in the total imports of 
cotton piece-goods during the eleven months ending 
February, 1934, was 101 1 million yards valued at Rs. 1.80 
crores, a decrease of 51 per cent, in quantity and 51 per 
cent, in value, while that of Japan was 35$ million yards 
valued at Rs. 48 lakhs, a decrease of 41 per cent, in 
quantity and 48 per cent, in value as compared with 
imports in the corresponding period of 1932-33. The de- 
crease in imports of machinery occurred in receipts of 
electrical machinery and sewing machines from the United 
Kingdom, oil engines from the United Kingdom and Switzer- 
land, rice and flour mill machinery from Germany and 
sugar machinery from Belgium. The decrease under liquors 
was most noticeable in receipts of ale and beer from the 
United Kingdom. Of the total quantity (2,867 tons) of 
sugar imported during the month, 737 tons came from Java 
and the rest was mostly beet sugar from the United King- 
dom. The total quantity of sugar imported during the 
eleven months of the current official year was 61,055 tons 
as against 85,290 tons in -the - corresponding period last 
year. The improvement in imports of oils occurred in 
receipts of mineral oils from Persia. 


Exports 


■Cotton, raw ... ' : . . ' dU ' _ .. 

Wool, raw (Indian and Foreign) .. 

Hides, raw 

Wheat flour 

Wheat 

Barley 

Rapeseed 

Skins, raw- kk-viUU.. 


in February, 1934. 
Quantity. "Value. 
Tons. Rs. 

.. 27,661 1,30,71,664. 
726 5,80,355 

464 3,25,825 

489 47,064 

44 4,338 

5 378 

.. 6,328 6,64,570" 

‘465 3,80,442. 


The increase in exports of cotton occurred mainly in 
shipments to Germany, the -United Kingdom, China, 
France, French Indo-China and Poland. Japan took 
5,654 tons as against 7,004 tons in February, 1933. Italy 
and Spain also took smaller quantities. The total quantity 
of Indian cotton exported during the eleven months ending, 
February, 1934, was 149,018 tons (834,501 bales) as against 
109,561 tons (613,538 bales) in the corresponding period last 
year. Increased shipments to the United Kingdoin' .and-, 'the ; : 
United States of America mainly accounted for the im- 
provement in exports _ of raw wool. Exports of raw hides 
increased mainly as the result of larger purchases of cow 
hides by Germany. The decline in exports of rape-seed was. 
to a large extent due to entire absence of shipments to Italy 
which took 3,356 tons valued at Rs. 4 lakhs in February, 
1933. France also took ' less, viz., 425 tons as against 
1,601 tons. Shipments to the United Kingdom amounted to 
454 tons as against ,1,654 tons, . and 8,050 tons were shipped 
to Port Said “for orders” during the month under report. 

TRADE OF BURMA. 

The principal variations in the foreign trade of the 
Province of Burma, ■ during the month of February, MKkfc 
as, compared with the corresponding period of 1933, were j— 

The combined value of imports and exports was 
Rs. 197.40 lakhs., as against: Rs. • 223.76- lakhs, showing a. 
decrease of Rs. 26.36 lakhs. 
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eofiee 35,004 cwts., Rs. 18,86,298 (+16,658 cwts., 
+lis. 7,45,931) , fruits and vegetables, dried salted, etc., 
1,244 tons, Rs. 4,18,485 (+781 tons, +Rs. 2,70,199) ; cow 
hides 842 tom, Rs. 15,45,141 (+398 tons, +Rs. 8,58,790) ; 
castor seeds 8,656 tons, Rs. 4,10,430 (2,778 tons, 
+Rs. 3,00,488) ; tea, black 3,239,047 lb., Rs. 27,81,426 
(+479,827 lb., +Rs. 4,02,667); cotton, raw 716 tons, 
Rs. 4,72,942 (+519 tons, +Rs. 3,3S,717) ; other articles 
Rs. 78,56,176 (+Rs. 18,53,371). 

INDIA’S TRADE 
Trade Commissoiner's Survey 

Imports into India have decreased by 17 per cent, 
and exports, including re-exports, have increased by 
12 per cent, between 1st April and 31st December, 1933, 
compared with the corresponding period of 1932, declares 
the Senior Trade Commissioner in India in his survey of 
India’s trade. 

Both imports and exports of treasure have decreased. 
The improvement in India’s balance of trade continues. 
The adverse balances of merchandise of Rs. 2,75,00,000 in 
the first nine months of 1932-33 changed to a favourable 
balance of Rs. 25,50,00,000 in 1933, while exports of gold 
amounted to Rs. 35,25,00,000, resulting in a favourable 
total visible trade balance of Rs. 61.46 erores. 

_ The percentage of the reduced trade obtained by the 
United Kingdom increased from 35.8 to 41.3 despite the 
contraction in the market for piecegoods and iron and steel. 
This is partly a result of the Ottawa Agreement. 

WORKING CLASS COST OF LIVING IN BOMBAY. 

In February 1984 the working class cost of living index 
number for Bombay city, with July 1914 prices equal to 
100, was 96, the same as in the preceding month. The 
index number for food articles declined by one point to 85, 
writes the Commissioner for Labour, Bombay. 

In January 1934 the working class cost of living index 
number for Alimedabad, with the average prices for the 
year ended July 1927 equal to 100, was 70, being one point 
lower than in the preceding month. The index number 
for food articles declined by two points to 59, 

In January 1934, the working class cost of living index 
number for Sholapur with the average prices for the year 
ended January 1928 equal to 100, was 08, the same as in 
the preceding month. The index number for food articles 
remained stationary at 57. 

WHOLESALE PRICES IN BOMBAY,', + ■■■■N+ 

In January 1934 the Bombay wholesale prices index 
number, with July 1914 prices equal to 100, was 95, the 
same as in the preceding month. In comparison with the 
previous month, the index number for food articles was 96, 
the same as for the preceding month. Among food grains, 
cereals rose by two points to SO, a fall of one point in 
wheat being more than counter-balanced by a rise of six 
points each in jowari and bajri. Pulses fell by four points 
to 74 owing to a fall of two points in gram and sir points 
in turdal. The index number for the whole group of food 
grains rose by one point to 79. The index number for the 
■‘Sugar” group remained stationary at 163, although there 
was a fall of one point in refined sugar. A rise of 12 points 
in turmeric was offset by a fall of 13 points in ghee and 
the index number for the “other food”, group remained 
unchanged at 143. The index number for the non-food 
group was 95, the same as for the preceding month. 


The total value of merchandise decreased from 
Rs. 70.64 lakhs to Rs. 67.74 lakhs. The following were the 
principal articlos which showed decreases, the value and 
the amount of decrease being noted against each:— 

Value Decrease 

Ils. lakhs. Rs. lakhs. 

Salt ... ... — °-43 1.41 

Sugar— Sugar 23 D.S. and above 0.12 3.06 

Textiles — 

Cotton piece-goods— 

Coloured ... ••• 2 -97 

Increases were, however, noticed in the following 
articles, the value and the amount of increase being noted 

against each :> — T . . ... 

Value Decrease 

Rs. lakhs. Rs. lakhs. 

Fish (excluding canned fish)— 

Fish, dry salted ... • •• Lb~ I- 07 

Textiles — 

Cotton piece-goods — • 

White ... ... ... 6.53 1.06 

Imports of Oil Crushing and Refining Machinery of a 
value of Rs. 1.54 lakhs were recorded during the month 
whereas in the previous February no import was recorded 

^-SeroSn^oil in tins to the value of Rs. 1.40 lakhs was 
J«ring the month under review as against practi- 
value in the corresponding period of last year (the 
;his head being Rs, 12 only). 


imported dur 
cally no \L_ 
value recorded under 13 

Exports 

The total value of Indian Merchandise recorded during 
the month was Rs. 129,66 lakhs, as against Rs. 153.12 lakhs 
showing a decrease of Rs. 28.46 lakhs. ihe following 
articles accounted for the decreases, the value and amount 
of decrease being noted against each':— 

Value Decrease 

Ra. lakhs. Rs, lakhs. 

V; Grains, 1 "Pulse and Flour— h.+y.' 

Paddy (rice in the husk) ... 0.04 1.22 

Rice (not in the husk); 51.25 42-83 

Metals and Ores— * 

Wolfram ore ... ... 2.79 1.19 

Increases were, however, noticed in the following 
articles, the value and the amount of increase being noted 
against each: — • 

Value Decrease 

Rs. lakhs, Rs. lakhs. 

Paraffin wax ... ... 13.16 3.76 

Rubber, raw ... ... 1.98 3.41 

Cotton, raw ... ... 21.82 14.27 

Wood and Timber — 

Teakwood ... ... 4.79 1.84 

TRADE OF PORT OKHA 

The total import of merchandise at Port Okha during 
February, 1934, amounted to 5,897 tons valued at 
Rs. 5,40,433, consisting of 814 tons china-clay valued at 
Rs. 48,719, 48 tons soda ash valued at Rs. 5,285, 257 tons 
kerosene valued at Rs. 37,206, 47 tons dates valued at 
Rs. 3,393, 208 tons G. P, & G. C. Sheets valued at Rs. 39,613, 
60 tons bleaching powder valued at Rs. 5,881, 457 tons 
sugar valued at Rs. 46,634, 2,577 tons coal valued at 
Rs. 38,655 and machinery, etc., valued at Rs. 8,15,047. The 
total export during the same period amounted to 4,209 tons 
consisting of 4,050 tons cement, 17 tons seeds, '142 tons 
magnesium, etc. The number of vessels that entered the 
Port was 11. _ 

The total import during the corresponding period 
amounted to 2,1-13 tons valued at Rs. 4,30.841 consisting 
of 3,139 tons sugar valued at Rs. 1,15,783, 132 tons G. P. 
& G. C. sheets valued at Rs. 23,205, and machinery, etc., 
Valued at Rs* _fdR,858. The total export during the same 
period amounted to 8,523 tons, consisting of 2,5)90 tons 
cement and 623 tons seeds, etc. The number of vessels 

that entered the Port was 10. 

TRADE OF MADRAS 

The total value of Imports from foreign countries into 
the . 'Madras' Presidency . /during February, 1934, was 
Rs. 1,20,85,131 ns compared with R«, 1,16,58,939 in the 
corresponding period of the previous year, showing an 
increase of Rs. 8,81,182. The commodities which con- 
tributed to the increase were: Rice no f in the husk 

•7,71“ tons, Rs, 9,80,442 (+14,192 tons, i-Rs. G.D4,8I3) ; 

fuel oils 1,708,582 gallons, Rs. 3,03 780 i i 5 339,403 gallons, 
+Rs. 2,48,501) ; kerosene oil 1,5 7,463 g Runs, 11s. 18 u7,852, 
( 506.097 g Hons hits, i 6 169) > cego s - 1 u< 1 
898,566 yards, -Rs* • 2,05,357 (+470,041 yards, +Rs. 84J01) : 
tobacco, unmanufactured 305,982 lb., ID, 4,93,564 
(+274,884 lb., - -J-Rs. 3,38,748) ; other articles Rs. - 80,51,906 

ifii ipiip , ■ ■ , ■ 

The total vali • of exports to foreign, countries from 
’the Madras ' Presidency .. during, February, .1984,'' .was 
Rs. 2,08,18,858 against Rs. 1,75.99,851 in the eorrespond- 
period . last ■ year, showing an -increase of- Rs, . 32,19,997. 
The commodities that contributed to the increase were : 


BANK OF BARODA, 

LIMITED. 


I} Under the patronage of and -largely supported by | 
1 the Government of H. H, the Maharaja Gaekwar of X 
Itjj Baroda. . ^ . Ill 

M (Registered under the Baroda Companies' Act III « 
•** of 189 7). m 

I CAPITAL SUBSCRIBED ... Rs. 60,00,00a | 

■' CAPITAL CALLED-UP ... Rs. 30,00,000 jii 

I RESERVE FUND now is ... Rs. 20,75,000 ||| 

Bead Office Mandvi, BARODA. _ . | 

! Branches : — Ahxnedabad, Bombay, Surat, Navsari, iifl 

Karjan, Dabboi, Mehsana, Patan, Petlad, Port Okha, X 

» ” Kaloi, Kadi ■Sidhpttr, Bhavnag&r,. Amreli and Bwarka./ijjj 
London Agents ; — The Eastern Bank, Ltd. ' ,™ 

X Current Accounts Fixed, Short Savings Bank and 
1 Savings- Bank Deposits received on -terms which may 
i he Ascertained on ’ application, 7 v 

X : -Loans,- Overdrafts and Cash Credits. «» 

|| The Bank grants accommodation on terms to be Jjj 
JJ'j arranged against approved securities, - 7 x 

I W. G. GROUNDWATER, - ||f 

y* Ag. General Manager. JX 










[March 24, 1934 


INDIAN FINANCE 


G. B. Morton, E. L. Watts, J. S. Ivor— Directors. 
Comparative statement of balance sheets for the last 
three consecutive half-years 


| COMPANY REPORTS | 

EASTERN BANK 

The Eastern Bank has received the following telegram 
from its London Office advising final dividend recommend- 
ed for the year ending 31st December last : — 

“Net Profit including brought forward fj(>6 ,760-15-8. 
Annual Meeting will be held 23rd March. Directors recom- 
mend final dividend at the rate of 3/- per share less income 
tax at the rate of 5/- per pound less l/- relief m respect 
of Dominion Income Tax making net Income Tax per pound 
4,1-. Placed to Contingency A/c. L55,0OO. Carried for- 
ward j£51, 760-15-3. Dividend payable on and after 26th 
March. Transfer Books closed from 23rd March to 7th 
April both days inclusive.” 


Half-year 
ended 31st 
December 
1933 


Halt-year Half-year 
ended ended 31st 
30th June December 
1933 1932 


Liabilities 
Capital ... 

Reserve ••• 

Debts 

■ Profit & Loss Account 


Total 


Assets 

Block (net) 

Furniture 

Stores 

Rent & Taxes 
Outstandings 
Cash & Investment 


THE GOBINDPORE COAL CO., LTD. 

•eport for the half-year ended 


Extract from, the Directors f - r 
82 St December, 1983. 

Report for the half-year ended 81st December, 1933, 
shows a Loss on Revenue Account of Rs. 306-2-6 to which 
has to be added the debit balance of Rs. 23,143-4 brought 
forward on Profit and Loss Account.: After allowing for 
interest etc., there is a debit on Profit and Loss Account 
of Rs. 22,149-8-2 to be carried forward. 

Sale of the Property.— Since the date of the last report, 
it has been decided that it was in the best interests of the 
Company to come to an arrangement with the purchaser 
rather than embark on protracted and costly litigation. 
Negotiations are now in progress for a settlement of the 
matter on the basis of which the Company will take back 
the property, and refund the purchaser a portion of the 
deposit paid by him. It is hoped that these negotiations 
will be concluded in the near future. G, B, Morton, E. L. 
Watts, J. S. Ker — Directors. F. W. Ileilgers & Co. — 
Managing Agents. 

Comparative statement of the balance sheets for the 
last three consecutive half-years : 

Half year tj- 1P . , Half-year 
ended ila,I , ye , aT ended 
9i,, i ended 

December 80t ^» ne Decern her 
1233 1932 


Total 


THE HURRILADIH COAL COMPANY, LTD. 

Extract from the Directors* Report far the .half-year ended 
81st December, 1933 ' 1'.-/ 

: After providing Rs. 17,087-0-6 for. , Depreciation^ the 
Accounts show a balance of Rs. 6,868-10-3: at credit of 
Profit and Loss Account including Rs. 5,223-11-8 brought 
forward from last half-year. The .Directors propose that 
this should: be carried forward. ' 

Stocks totalled 8,172 tons on 31st December, 1933. 
Collieries — Ackhalpur Colliery remained closed during 
the period. The lack of demand also resulted in : Ivend- 
wadih Colliery working to below. ' productive;':' capacity..' 

General — Selling prices have fallen still further during 
the half-year and they are : materially below the rates 
ruling twelve months ago. 

.. E.' Gr.', : Abbot,; G.- W. Leeson/ELIA Watts, K. LyMieplsoH-ri 
Directors Marneill & Co— Manhgipg agents. \ 

Comparative statement of the Balance Sheets for the 
last three consecutive half-years. 

Half year Half rear Half year 

ended ended ended 
31-12-1933 39-6-1928. 31-12-1932 


Liabilities 

7 Capital : 
Reserve 
Debts-' 


Liabilities — 

Capital 

Reserve 1 • • 

Debts 

Profit & Loss Account 


Total 

Assets r 
Block 

. . Rent & Tax. 

Cash & Investments 
Profit & Loss Account 


2,84,650 2,34,052 2,34,050 


'Assets— 

Gross Block 
Less .Dcp. 

Net Block 

Stores 

Stock 

Outstandings 
Cash A Investment 


Total 


THE GNDAL COAL COMPANY, LTD. 


Extract from the Directors* report for the half-year ended 
31 st December, 1933. 

Report for the half-year ended 31st 7 December, 1933 
shows a profit of Rs. 13,153-3-7 including the sum of 

Rs. 2,305-15 brought forward from last half-year. 

The Directors propose to dispose of this as follows: — 

In paying a Dividend on the Preference Rs. a. r. 
shares at the. rate of per cent per annum, 
free of Income tax ... ... ... 6,500 0 0 

In paying a Dividend on the ordinary 
shares of four annas pur share, free of 
Income-tax ... ... ... 6,259 0 6 

In earying forward ... ... .. . 408 3 7 . 

: r : :.Ari--.- :, l3,l58' -I's Y 


Opening stocks 
Sales . 

Closing stocks 
Net Raisins 
Despatches 
Dividend on ordinary 
- uli.-iree 7 .. 


PORT SHIPPING CO., CD. 

ygyY t vri;: 'I ■■■■ .7 ' , riLy. . ; ' ri ;; . . ; : 777.; .'.".'77- ;'r.'::;.7 .... -i;..;.;;-.';:; I-" - : 7 :' ' vvilyT ' 77 1 7 7 ' rilii 7 . 7 ; :g 7 ; ' 

Synopsis of Balance- She id ; 

Liabilities Rs, Asms. Rs. 

Capital ... 1 40 g 3 220 Block (net) ... 13,39,506 

Reserve ... 56, 0(H) Outstandings ... 1,22,434 

Defats ... 3,42,494 Cash & Invests. ... 3,89,072 

Profit & Less ... 1,01,192 

Total ... 10,01, DOS Total ... 19,01,906 

E-xlracis from Dimeters- Report ; , 

'Report for the half-year ended 31st December, 1938. 

After providing Rs. 48 t 25£M3-Q for Depreciation and 
placing Rs. 10,000-0-0 to Reserve there is & balance at 


Raisings from the sub-leased properties exceed the 
tonnage on which minimum royalty is payable. 

Coal Restriction Scheme , — A scheme for the restriction 
of colliery output has been formulated and supported by 
all sections of the Coal trade. This scheme is now before 
the Government of India, and it is hoped that legislation 
Will shortly be introduced embodying the proposals agreed 
to by the trade, which should end the period of over- 
production and ruinous price-cutting which is responsible 
for the present precarious condition of the industry. 



gjj|j g 1 1 ,i | jsy-1' I 




■p o^o ior provides for a restricted crop 

of 8,772 rnaunds to cost Rs. 3,06,940 p 

In the Earthquake of the 15th January, the chimney 
of the Manager s bungalow fell through the roof and the 
walls of the building were badly damaged. To meet the 
°{ *¥ n ® cessary re P. a » rs to this building a sum of 
, s * OjOGO has been set aside and included in the amount 
placed to Reserve— Ii. A. Antrobus, D. Inglis Duff N D 
Gye, Director. Begg Dunlop & Co., Ld., Managing Agents.* 


NAGA HILLS TEA CO., LD, 


TYROON TEA CO., LD. 


Synopsis of Balance Sheet 

Liabilities 

Capital 
Reserve 
Debts 

Profit and Loss 

Total ... 5,79,555 Total ... 5,79,555 

Extracts from Directors ’ Report : 

Report — For the year ended 31st December, 1933. 

Accounts — The working of the season resulted in a 
profit of Rs. 86,051-15 to which is added Rs. 2,271-11-10, 
last year’s credit balance of the Profit and Loss Account 
after sundry adjustments, giving a total of Rs. 88,323-10-10 
at the credit of the same Account. From this the follow- 
ing amounts have been written of : — Depreciation on Build- 
ings Rs. 10,000, Depreciation on Machinery Its. 5,000, Depre- 
ciation on Investments Rs. 875, total Rs. 15,875. 

After providing for Income-tax, Commissions and 
Bonuses there remains a sum of Its. 61,756-8-10 at the 
credit of the Profit and Loss Account, The Directors recom- 
mend that a Dividend at the rate of Re. 1-8 per share, free 
of Income-tax, be distributed out of this, and the balance 
of Rs. 1,756-8-10 be carried forward. 

Outturn and Price.— The total quantity of Tea made 
during the year amounted to 5,021 rnaunds against an 
estimate of 5,000 mauuds and 4,779 rnaunds (actual) in 
1932. The year’s output including the quantity sold after 
31st December, 1983, fetched Rs.2, 15,342-15-6 on an average 
of 8.59 annas per lb. against last year’s average of 6.0 annas, 
an average of 8,59 annas per lb, against last year’s average 
of 6.0 annas, : ; - 

The estate was allotted 244,700 lb. Export Quota 
rights. No allowance was made for the heavy lass of crop 
that had arisen from temporary abandonment of certain 
planted sections in 1929, 1930 and 1931 and from hails and 
droughts in 1932. 

EsriTMATES. — The current year’s estimate of expendi- 
ture is Rs. 1,44,150 and of outturn 5,000 rnaunds. 

Labour. — There Wei’s 687 coolies on the Garden on 
31st December, 1933, as against 695 oa the corresponding 
date in the previous year, including short -termers.-- C. C. 
Pyne, K. C. Sen, J. Roy, J. C. Sen, K. Ghosh, R. C. Sen, 
Directors. 


Synopsis of Balance Sheet 

Liabilities 
Capital 
Reserves 
Debts 

Profit and Loss 


Rs. Assets 

4.00. 000 Block 

1.00. 000 Outstandings 
17,798 Cash ••• 
61,757 Investments 


Rs. Assets 

4,00,000 Block 
1,60,000 Crop Account 
27,940 Outlay 
26,552 Suspense Account 
Outstandings 
Cash 


to this has to be added : — Adjustment for Season 1932 
Rs. 1,677-6-5, equal Rs. 1,706-4-5, total Rs. 64,269-4. From 
this there has been placed To Renovation of Leaf House 
Rs. 8,517-5-9, to Reserve for Taxation Rs. 4,200, to Re- 
serve for Improvements Rs. 5,000, to Reserve Rs. 20,000, 
equal Rs, 37,717-6-9 leaving an available balance of 
Rs. 26,551-14-3, which the Directors recommend should be 
disposed of as follows -In payment of a Dividend of 6 per 
cent, per annum (free of Income Tax) absorbing Rs. 24,000, 
leaving a balance at credit of Rs. 2,551-14-8 to be carried 
forward to next account. 

Under the scheme for the Restriction of Exports and 
Crop, the Company was allowed to produce 3,493 rnaunds. 
The actual crop made was 4,328 rnaunds and by the pur- 
chase of export and manufacturing rights the whole of this 
quantity was disposed of. The unrestricted crop produced 
in season 1932 was 4,308 rnaunds. 

The crop was sold in Calcutta and realised an average 
price of As. 11-6 per lb. against As. 9-1 per lb. in 1932. 

The estimate for Season 3934 provides for a restricted 
crop of 3.539 rnaunds to cost Rs. 1,79,610.— -Begg Dunlop 
& Co., Ltd. Managing Agents. 


LOORAH CO., LD. 
Synopsis of Balance Sheet : 

Liabilities Rs. Assets 

Capital — 5,63,690 Block 

Reserve 49,800 Tea in Transit 

Debts ... 2,67,231 Stores, etc. 

Outlay 
v Add Cash 

Profit and Loss 


RANICHERRA TEA CO,, LTD, 

Synopsis of Balance Sheet: 

Liabilities Rs. Assets Rs. 

Capital ... 5,73,750 Block ... 5,73,750 

Reserves ... 1,45,000 Crop Account ... 26,259 

Debts ... 27,300 Outlay ... 29,912 

Profit and Loss ... 30,795 Suspense Account 4,525 

Outstandings ... 4,240 

Cash ... 1,38,219 

Total ... 7,76,905 Total ... 7,76,905 

Extract from Directors’ report : 

Report— For the year ended 31st December. 1933, shows 
a proht on Revenue Account of R s . 88,080-1-2. The 
Balance brought forward from last year was Rs. 596-6-1. 
fo this has to be added : — Profit on Sale of Investment 
Rs. 3, 455, less— Adjustments Rs. 842-15-3, balance 
Rs. 3,112-0-9; total Rs. 3,708-6-10, grand total Rs. 91,794-11- 
from this has been placed— To Reserve fur lYxaocn 
Rs. to Reserve Rs. 55,000, total Rs. 81.000, leaving 

an available balance of Rs. 30,794-11. this balance the 
Directors recommend should be disposed 0 f ns follows:— 
in payment of. a Dividend of 5 per cent, per annum (free 
«!• Income-tax) absorbing Rs. 28,687-8, leaving a balance 
at credit of Rs. 2,107-3, to be carried forward to next 
account. 

Under the Scheme for Restriction of Exports and Crop 

to unfavourable climatic conditions the crop produced was 
cJl f > rnaunds cc npared with an unrestricted crop of -10,727 
mi lads in 1 982 The balance of unused. Manufacturing 
i igafcs was sold and a quantity of Export Rights was 
purchased which enabled the Company to sell more tea at 
the prevailing higher rates for tea for export out of India. 

lb* 1 crop was sold on the. Calcutta market and realised 
an average price- of Annas 8-7 per pound compared with 
Annas 4-4 m 1932. 


Total ... 8,71,721 Total ... 8,71,721 

Extract from Directors’ report : 

Report— For Season 1938. 

Crop.— Under the crop control scheme which was 
brought into operation as from Season 1933, the Com- 
pany was permitttd to manufacture 5,087 rnaunds (4,283 
rnaunds for export and 804 rnaunds for non-export) and 
it made 5,830 rnaunds, the. difference being covered by 


TRIPLE BENEFIT 


PARTNERSHIP 


family pension 


THE IDEAL POLICIES 


Branch Office : 102, Clive Street, 


CALCUTTA 
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Extracts from Director’s Report : 

Report—We submit the Audited Accounts for the half- 
year ended 31st, December, 1933, showing a profit on 
Revenue Account of Rs. 9,500-2-9. After transferring 
Es. 10,000 from the equalisation of Dividend Account, 
there is a balance at credit of Profit and Loss Account of 
Rs. 53,374-3-1, with which it is proposed to deal as follows: 
—To Dividend at 5 per cent, per annum Its. 30,000, to 
balance carried forward Its. i!3,374~8-l, toUd Its. 53,374-3-1. 

The unfortunate conditions recorded in the last report 
continued .'throughout, the half-year . and_ account . for_ the 
extended period of _ unfavourable working. *-.ntil either 
the crushing duty of Rs^ 2 a cwt. on imported Wheat is 
withdrawn, or until Indian Wheats closely ^approximate 
the" world’s parity o:l:_ prices, the future is likely to remain 
the reverse of satisfactory for Calcutta k lour Mills, .it 
has been now intimated that the tax on •• imported Wheat 
will continue for another year. With plentiful _ supphes 
of comparatively cheap' .Wheat . -at Karachi, the Mills .there 
have turned Calcutta into a clumping ground for their 
surplus products, with the result that any. little profit. the 
Mills here, were previously able to earn has been turned into 
.serious losses, as will be, the Directors think,, bovne out wnea 
the reports of the other, local, hi: its arc. issued. The strange 
thing, is that Karachi, in spite of the above, is agitating 
even more than Calcutta M ills for the withdrawal oi the 
duty on Australian Wheat. Alongside, they have the extra- 
ordinary anomaly of non- .Empire grown rice- — W heat’s most 
serious competitor— being , admitted- into the country free 
of duty. With all [these, handicaps, ..exports, of .flour from 
Calcutta continue .at a standstill, ...• -Ayithr ;; they .result. : that 
certain Flour Mills remain shut down and that the rest 


the purchase of Production Rights. . 4,311 maunds were 
exported and 28 maunds of Export Rights were purchased 
to conform with the original quota. . , 

A good standard of manufacture was maintained on 
both divisions and it is satisfactory to record a very marked 
improvement in the quality of the Kalhnecherra teas. 

On a greatly improved market an average price oi 
8 annas 5 pies a lb. was obtained for the Company s crop 
as compared to 4 annas 2 pies a lb. realized for the pievxous 
season’s teas. . , 

; Area,— No extensions were put out during the year, 
and the area under cultivation remains unchanged at 1,080 

Accounts . — The receipts amounted to Rs.. 2,25,406-11-4 
and the expenditure to lis. 1,81,015-3-11, showing a balance 
at credit of Revenue Account of Rs. 64,391-7-5. After allow- 
ing for Debit balance brought " forward from 1932 
Rs, 1,83,191-10-11, Managers’ Commission Rs. 8,210-9, 
^Managing Agents’ Commission Rs. 1,287-13-8, Subscriptions 
to Octavius Steel & Co., Ld., Provident Institution 
Rs. 024 dolor Truck Account— Amount written oil 
Rs. 1,000, Total Rs. 1,89,323-1-2, there is a balance . of 
Rs. 1.24.931-9-9 at debit of Profit and Loss Account which 


EMPIRE FLOUR MILLS CO., LD, 


SURAT ELECTRICITY CO., LDi 


Synopsis of Balance Sheet 
Liabilities A .Rs 

Capital ■ ■■■ ... 8,00,< 

Reserve ... 1,28,C 

Debts ...... ' ... 33, ( 

Profit and Loss ... 26,: 


Synopsis of Balance Sheet ; 

Liabilities Rs. 

Capital ... 12,62,500 

Reserve.',". ^ : 2,47,269 

Debts ... 1,49, 673 

Profit and Loss 1 ... 1,01. ,074 


Assets 
Block (net) 
Sfcock-in-Trade .. 
Stores and Spares 
Outstandings 7 ... 
Cash 


Total ... 17,60,516 Total ...17,80,516 

Extract from. Directors’ report: 

Report — For the year ended 31, si December, 1033. 

Plant. — The new generating' set of 720 B.JI.P. capacity, 
referred to in the last Report, was put into operation in 
Angus! and has since given salisfaelory venire. 

The Directors have under consideration measures 
■ whereby .: the ■ " three ■ 150 R.FLP .... sets purchased ' ' second -hand 
in 1921, will be replaced, in due course, by up-to-date plant 
of higher eificietuy. 

Land.— -Additional land adjoining the Power Station 
premises was purchased in order to provide space for the 
present and future development of l he Company. 

Consumers— 349 new connections were made during 
the year, bringing the total number of consumer’s up to 
8,549 on 31st December 

Street Lighting and Distribution, — S additional Street 
Lights were installed during the year bringing the number 
of lamps in circuit to 18,10. 

19 extensions to the distribution net-work were added 
to the system which satisfactorily withstood, without 
serious trouble or breakdown, a very severe test during 
the monsoon and particularly during the period of the 
Tapli River floods on L3lh/I9ih September. 

Municipal Contract . — Negotiations between the Muni- 
cipality and the Company for a reduction in rates for 
Stiver Lighting haw continued during the year. The 
Contract, expires in April. 1937 and the Board, f hough 
under no obligation to do so in terms <u the Contract 
have made the Municipality certain oilers <fi substantial 
reductions which have not been accepted. 

The Directors feel that if the interests of the Muni- 
cipality and the _ Shareholders of this l .’nut pa ny receive 
mutual consideration, it should not be difficult to arrange 
for a new Contract on forms which will prove beneficial 
to both, parlies. 

General . — Conditions during the year as affecting yoUr 
Company’s operations were slightly better than those 
obtaining during 1982. 

Accounts. — The Accounts show that .after setting aside 
Rs. 1,39,603-11-9 to Depreciation and Rs, 45.009 to Reserve, 
the balance carried from the Profit and Loss Account to 
the Balance Sheet is Rs. 79, .187-6-4. By adding to this 
the sum of Its, 21, 586-7- J.l brought forward from last year’s 
Accounts, a sum of Rs. 1,01,(173-14-8 is available for dis- 

S isal, which the Direetmw propo.se to apply as follows 
o payment of dividend at the rule of (»| per cent, per 
annum, free of Inepme-tax, on Fi’cference Shares Es. 32,500, 
to payment of a dividend at the rate of S per cent, per 
annum, free of Income-tax, on the Ordinary ^ Shares ,011 
amounts paid up Rs. 61 ,006 balance to be carried forward 
Rs, 7,573-14-3, total Rs. 1,01,073-14-8.— E. 


Extracts from Directors’ Report : 

Report— The Directors submit herewith the Audited Ac- 
■ counts for 'the half-year ended ' 31st December, 1933, showing 
a profit on Revenue Account of Rs. 10,583-11-2, and a balance 
at credit of Profit and Loss Account of Es. 26,501-, which 
they propost to deal as follows : — To Diviil nd to the Bengal 
Flour Mill Company, Limited, at per cent, per annum 
Rs, 7,500, to balance carried forward Rs. 19,001, total 
Rs.- 26,501. ' ' ' ■- ■■ 

The unfortunate conditions recorded in the last report 
continued throughout the half-year, and account for the 
extended _ period of unfavourable working. Until either 
the crushing duty of Rs. 2 a cwt. on imported Wheat is 
withdrawn, ' or ' until ' Indian . Wheats . closely, approximate 
the world’s parity of prices, the future is likely to remain 
the reverse of. satisfactory for Calcutta Flour Mills. It 
has been. now intimated that the tax on imported Wheat 
will continue for another year. With plentiful supplies of 
comparatively cheap Wheat at Karachi the Mills there 
have turned Calcutta into a dumping ground for their 
surplus. products, with the result that any little profit the 
Mills here were previously able to earn has been turned into 
serious losses, as will he, the Directors think, borne out when 
the reports of the Other local Mills are issued. The strange 
thing is that Karachi, in spite of the above, is agitating 
even more than Calcutta Mills for Hie withdrawal of the 
duty on Austin! ian Wheat, Alongside, they have the extra- 
ordinary anomaly of non-Empire grown rice — -Wheat's mu-st 
serious eompeti tor—heing admitted into ihe eounliy free 
of duty. With all these handicaps, exports of flour from 
Calcutta continue at a standstill, with the result that 
certain Flour Mills remain shut down and that the rest are 
working short time only, with depicted staffs. 

Directors.— Mr, Eric Studd, being out of Calcutta, has 
not. signed the Accounts. — Rainier, Lawrie & Co., Ld., 
Managing Agents. 




BENGAL FLOUR MILLS CO., LD. 

Synopsis of Balance Sfatieti AT C: 

Liabilities 
Capital . T: Ay;. 

Reserve 
Debts 


Rs. 'Assets 

12,00,090 Block (net) 
2,06,083 Stores and Spares' 
98,510 Oul standings 
58,374 Cash 

Investments 
15,37,917 Total 



¥ ■■■■■ :. 
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shotamdas Thakurdas, J. P. Bradshaw, Ramdas Narandas, 
C. M. Gandhi, C. N. Moberly, Frederic F. Stileman, Direc- 
tors. Killick, Nixon & Co., Agents. 


temporary and Traffic generally showed no better results 
than m the first half ot the year. 

Our hope of employing the whole fleet did not there- 
tore m&teiiahse. ^ The fieei was, however, maintained in 
first class condition. 

At the time of writing the Report, Traffic has improved 
slightly, but it » difficult to gauge whether this improve- 
ment will be maintained. — Hoare, Miller & Co. Ld 
Managing Agents. " • • " p 


CONCORD OF INDIA INSURANCE CO., LD, 


Synopsis of Balance Sheet 
Liabilities 

Capital 
Reserves 
Debts 

Profit and Loss 


Rs . Assets 

,00,000 Investments 
,26,638 Outstandings ... 
29.019 Cash and Deposits 
9,512 


Total 


Extracts from Director’s Report : 

Report— -For the year ended 31st December, 1933. 

Fire Revenue Account. — Nat Premiums, after deducting 
all reinsurances, amounted to Rs. 3,04,922-3, while Losses 
Paid and Outstanding amounted to Rs. 22,771-1-7, repre- 
senting a Loss Ratio of 7.5 per cent. 

The Fire Insurance Fund now stands at Rs. 1,82,953-5-0, 
being 60 per cent, of the Premium Income. The Expenses 
of Management, together with Commission, amounted to 
■■■Rs.: 1,33,500-3-11, and a sum of Rs. 13,616-2-6 has been 
transferred to the Profit and Loss Account. 

Marine Revenue Account. — The policy adopted in 1932 
of reinsuring in full all Marine Policies was maintained 
for the greater part of the period under review. Conse- 
quently, the figures shown are not representative of a full 
year’s working. Net Premiums, after deducting all re- 
insurances, amounted to Rs. 2,492-11-0. Expenses 
Rs. 105-14-0, leaving a balance of Rs. 2,386-13-0 which has 
been transferred to the Marine Insurance Fund. Losses 
during the period were nil. 

Accident Revenue Account. — Net Premiums, after de- 
ducting all reinsurances, amounted to Rs. 23,538-3-6, and 
Losses Paid and Outstanding to 11s, 3,784-11-8, represent- 
ing a Loss Ratio of 16.1 per cent. Expenses of Manage- 
ment, together with Commission, amounted to 
R«. 8,455-12-11, leaving a balance of Rs. 1 1 ,297-10-11 
representing 48 per cent, of the Premium Income. This 
sum has been transferred to the Accident Insurance Fund. 

Profit and Loss Account .— After making the necessary 
Reserve for Income-tax, a balance of Rs. 9,511-11-6 has been 
■; carried' forward. 

Securities. — Securities are valued at cost which at the 
close of the year was under their market value. 

Funds. The comparative table below shows that the 
Company s Funds have ' increased .. during the year by 
Rs. 2,77 ,023-12-11 (Rs. 1,20,000 on Capital Account and 
Rs. 1,57,023-12-11 as a result of the ■year’s operations): — 


KARANPURA DEVELOPMENT CO., LD, 


Synopsis of Balance Sheet: 

' Liabilities ;■ . Rs.;; Assets Rg. 

Capital ... 20,00,000 Block (net) ... 11,43,684 

Debts ... 1,37,099 Outstandings ... 1,42,393 

Profit & Loss ... 1,85,457 Cash & invests. ... 9,86,479 

Total .. 22,72,556 Total ... 22,72,556 

Extracts from Directors’ Report : 

Report — For the half-year ended 31st December, 1933. 
Accounts. — The Revenue Account shows a profit of 
Hs. 41,108-1-7 and the Profit and Loss Account shows an. 
available balance of Rs. 1,35,456-11-1, which the Directors, 
propose to dispose of as follows : — In paying a dividend of 3 
annas per share, free of Income-tax, on 150,000 Ordinary- 
Shares, issued as at 81st December, 1933, Rs. 28,125, in pay- 
ing a dividend of 9 annas per share, free of Income-tax, on 
50,000 Founders’ Shares, issued as at 31st December, 1933,, 
Rs. 28,125, in carrying forward Rs. 79,206-11-1, total 
Rs. 1,35,456-11-1. 

Religara.— The area of 4.045 bighas in Mouzas Religara 
Dari and Gidi, which was sub-leased to the B. B. & C. I. 
and M. & S, M. Railways, has been relinquished by them 
with effect from the 29th anuary, 1934. — G.B. Morton, 
W. M. Craddock, E, L. Watts, Directors. Bird & Co., 
Managing Agents. - 


Capital Paid Up 
.Premium on Issue of Shares 
Fire Fond 
Marine Fund ... 

Accident Fund ... 

Profit and Loss 


•Iota! ... 5,26,149 8 5 2,49,125 11. 6 

Jatia, Manilolt Singh Roy, F, Maitland 


Oiffiar, Mull: 
Directors* 


CALCUTTA STEAM NAVIGATION CO., LI), 
Synopsis of Balance Sheet : 

Liabilities 
Capital 
Reserves 
.Debts 

Profit and Loss 


PLANTERS STORES AND AGENCY CO., LD. 

The report for the half-year ended 30th September last 
shows a profit of. .£5,634 ; this compares with £4, 221 for 
the preceding six months and with .£3,748 for the corres- 
ponding half-year in 1932. With .£83,020 brought in there 
is £88,654 available, of which : the half-yearly Preference 
dividend absorbs £1,000. The directors recommend a, 
dividend:on .the .Ordinary shares of 5 per cent, (the same),. . 
carrying forward £82,654. The report states that tea res- 
triction ha« improved prices, particularly for common teas, 
and that prospects appear somewhat brighter* Floating 
assets, £422,000,- current liabilities (including an Income- 
tax reserve of £1S,5SG) £242,000. 


Ra- Assets Rs, , 

8,49,000 Block (net) .. 1 1,99,801 

4,80,480 Stocks ... 16,047 

1,45,137 Stores and Spares 50,199 

37,310 Outstanding# ' 78,124 

Cash and Invests. . i ,59,756 

15,03.927 Total ... 15.08,927 

Extracts from Directors’ Report : 

' Report— For the half-year ended 31st .December, 1933. 
. Alter Providing Rs. 45,000 Tor Depreciation the balance 
at credit, of Profit and Loss Account is R s . 40,321-2-7 to 
* ’ l 1 u ’ ft uided the sum of Rs. 11,331 ( 9 broughl 
rfRs* &> | prcvxous ^ceounL, making a gross total 

. pi-om this has to be deducted Rs. 14.345-4-8 for Com- 
28 l > " “ I balance of Rs. 37,809 u p w iih which 
|S?jFPP*j a tb deal as follows:— To pay a Dividend of 
«. 8 per cent, per share, making a total of 6. per cent, 
per annum s. 25,200, to curry forward in Profit and 
LovsA( ount Rs. 12,109-1 4-8, total Rs. 87.309-11-8, 

ihc signs ot revival in the Boating Trade to which 
relei ence was made m our last Report, proved to be onlv. 


TIRRIHANN.AH CO., LD. 

Report— For the year ended 81st December, 1933, shows 
a profit on Revenue Account of Rs. 34,474-7-11, from this 
there has been placed ; — To Reserve for Taxation 
Rs. 2,300, to adjustment for Season 1932 Rs, 886-9-2, total 
Rs. 8,186-9-2, balance Rs. 81,287-14-9, deduct balance 
brought forward from last year Rs. 3,34,394-3-3, leaving 
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Labour.— 635 hands were employed on the garden at 
31st December, 1933.— S. S. Hodson, N. D. Gye, J. Mac- 
gregor, Directors. Octavius Steel & Co., Ltd., Managing 
Agents. 


ce of Es. 3,03,106-4-6, to be carried forward to 

er^fche schemefor the Restriction of Exports and 
id Company was allowed to produce 5,879 maunds. 
of 5,266 maunds was made against 7,062 maunds 

The crop was sold, in Calcutta, the average price 

dhannah Division 3,076 maunds at As. 8-5 per lb. 
donbarie Division 2,190 maunds at As. 8-1 per lb. 
ed with As. 4-1 and 4-3 per lb. respectively m 

» estimate for next year provides for only a small 
y of tea ti be made and the resources of the 
ry in labour to be concentrated on the replanting 
rge area at Tirrihannah Division. 

; past two years of enforced economy in upkeep 
;k of manures has so debilitated the very old and 
it areas as to make it uneconomic to go with the 
ts made during recent years to renovate such areas, 
has been decided, therefore, to take the opportunity 
;ed by the Regulation of Exports scheme to replace 
poor areas. The shortage of labour has in the 
irtailed any operations in replanting or extensions, 
mufacturing tea only at the beginning and end of 
ason, when the best quality is made, and when 
is available from cultivation work, we shall be able 
centrate all labour on replanting and cultivation 
the rains. The sale of Export Rights not required 
er the tea that will be made, will provide finance 
;se operations. 

continue to work the Estates in the normal way 
for the period of the Restriction Scheme would 
having a properly at the end of that time so de- 
:d as to be incapable of further economic produc- 
We are not prepared to add to the large debt 
T owing to us by further financing what is in fact 
ting asset. The scheme evolved therefore provides 
e eventual rehabilitation of the property without 
to existing debt . At the same time it will mean 
Her area to keep up which will produce a larger 
ill under better control and possibly with a single 
, compared with the existing 1,300 acres of scat- 
ireas with two Factories. — Begg Dunlop & Co., Ld., 


ETHELBARI TEA CO. (1932), LTD 

Synopsis of Balance Sheet 

Liabilities, Rs. Assets. 

Capital ... 3,50,000 Block 

Debts ... 23,298 Crop A/e .. 

Profit & Loss ... 29,252 Outlay 

Outstanding 
Preliminary Exps. 
Cash & cash 
In transit 


Total 


Extracts from Directors' Report : 

Report for Season 1933. 

Crop. — Under the crop control scheme, which was 
brought into operation as from Season 1933, the Company 
was permitted to manufacture 3,039 maunds and it made 
3,284 maunds, the difference being covered by the purchase 
of Production Rights. 

There was a distinct improvement in the quality of 
manufacture and a useful standard was maintained through- 
out the season. 'On a greatly improved marked the teas 
sold for an average price of 8 annas 6 pies a lb, as compared 
with 4 annas 3 pies a lb. obtained for the previous year’s 
crop. , : ^ ; ' v _ / 

Area.— No extensions were put out during the year, and 
the area under cultivation remains at 447 acres as before. 

Accounts. — The receipts amounted it.- Rs. 1,38,883-1-8 
and the expenditure to Rs, 95,155-4, showing a balance at 
credit of Revenue Account of Rs, 43,527-13-8. After allowing 
for:— Debit balance brought forward from previous year 
Rs. 11,061-14-9, Manager’s Commission Rs. 2,889-9, subs- 
criptions to Octavius Steel & Co., Ltd., Provident Institu- 
tion Rs. 324, total Rs. 14,275-7-9, there remains a balance 
of Rs. 29,252-5-11 at credit of Profit and Loss Account which 
the D nectars recommend should be disposed of : as follows : 
— Pay a dividend of 2-j per cent, for Season 1983 Rs, 8,750, 
place to General Reserve Account Rs. 15,000, write off 
Preliminary Expenses Account Rs. 2,233-12-3, carry forward 
Rs. 3,268-9-8, total Rs. 29,252-5-11. 

Season 1934. — The Estimates for Season 1934 are for a 
crop of 3,080 maunds to cost Rs. 95/706. 

Export quotas under the Regulation of Exports Scheme 
have not yet been allotted nor has any official decision been 
arrived at in regard to restriction of production for the 
coming season hence the figures of estimated crop are 
subject to revision at a later date. 

Labour. — 504 hands were employed on the garden at 
31st December, 1933. — B. C. Studd, S. S. Hodson, J. M&e- 
gregor, Directors. Octavius Steel & Co„ Ltd., Managing 
Agents. 


mce Sheet : 

Rs, Assets. Its. 

... 3,00,000 Block ... 4,55,700 

... 1,60,000 Crop A/e. ... 22,637 

... 10,976 Outlay ... 8,635 

58,913 Outstandings ... 2 509 

Cash and cash 

in transit ; ... 40,408 

... 5,27,889 Total ... 527,889 

Hrectors ' Report ; 
season 1933. 

r the crop control scheme, which was 
eration as from Season 1933, the Company 
o manufacture 3,098 maunds (2,609 maunds 
489 maunds for non-export) and it made 
is difference being covered by the purchase 
nights. 3,012 maunds were exported and 
port Rights were purchased to conform with 
>ta. 

■ Standard of manufacture was maintained 
season, quality continues v td.be n- little dis- 
a greatly improved market the teas realized 
of 10 annas 9 pies a lb. as compared with 
lb. obtained for the previous year’s crop, 
^tensions were put out during the year, 
der cultivation remains at 507.34 acres as 

re receipts , amounted to Rs. , 1,80,742-14-1 
ure to; Rs. 1,80,718-14-4, showing a balance, 
nne Account of Rs. 50,023-15-9. Adding to 
9 brought forward from the previous year, 
an ger’s Commi slow Rs. 8,127-6-8, Manag- 
mmission Rs. 1,000-7-9, subscriptions to 
Co., Ltd., Provident Institution Rs. 420. 

| there remains a balance of Rs. 56,912-11-6 
it and Loss Account, which the Directors 
d be disposed of follows;- — Pay a Dividend 
>r Season 1988 Rs. 22,6(5'), write off bTacbi- 
y Account Rs. 20,009, carrving forward 
otal Rs, 56,912-11-6. 

s for -Season 1934 are for a cron of 3,139 
is. 1,48,948 , 


KALACHERRA TEA CO., LTD. 

Synopsis of 'Balance Sheet : 

Liabilities Rs. Assets 

Capital ... 2,75,000 Block 

Reserves ... 30,000 Crop Account . . 

Debts ... 46,796 Outlay 

Outstandings 
Cash in hand and 
in transit 
Profit and Loss ... 


Total ... 3,51,796 Total ... 8,51,796 

Extracts from Directors* Report ; — 

Report for Season 1933. 

Crop.— Under the crop control scheme which was 
/ brought into operation as from Season 1983, the Company 
was permitted to manufacture 2,145 man 1 . (1,806 wax ads 
for export mic! 339 maunds for non-export) ?md it made 
1,957 maunds. The surplus Production Rights were ssdta 
for cash. Fine plucking and unfavourable west her for 
growth, were responsible for the short crop. 

TI xe was a district imprnveinmit in the standard oi 
manufacture on that of the previous season, and meeting a 
very much improved market th tea? rca8, d an average 
price of $ annas 4 pies a lb, as compared with 3 annas 10 
fries a lb. obtained for the 1932 crop. 

Area. — No extensions were put out during the year, 
and ■ the area under cultivation remains at 485 acres as 
before, . .• * e;/" 

Accounts,-— The receipts arnounied to Rs. 83,727-14-4 and. 
hie expenditure to Rs, 62,994-19-6. showing a balance ^ at 
credit of Revenue Account of T-U 20,733-3-10. After adding 
to this Rs, 250, being proceeds of sale of Mofot ’$,rpfrY» add', 
deducting .- --Debit balance brought forward from the pre- 
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vious year Rs. 61,042-6-9, Manager’s Commission Rs. 1,180. 
Managing Agents’ Commission Rs. 1,036-10-6, subscriptions 
to Octavius Steel & Co., Ltd., Provident Institution 
Rs. 326-10, total Rs. 63,585-11-3, there is a balance of 
Rs. 42,602-7-5 at debit of Profit and Loss Account which is 
carried forward. 

Season 1934. — The Estimates for Season 1934 are for a 
crop of 2,173 maunds to cost Rs. 68,691. 

Export quotas under the Regulation of Exports Scheme 
have not yet been allotted nor has _ any official decision 
been arrived at in regard to restriction of production for 
the coming season— hence the figures of estimated crop are 
subject to revision at a later date. 

Labour. — 586 hands were employed on the garden at 
31st December, 1933. — S. S. Hodson, J. Maegregor, 
Directors, — Octavius Steel & Co., Ltd., Managing Agents, 
Calcutta, 15th March, 1934. 


to whim the Company subscribed. The necessary rights 
were pur chased to enable the additional crop to be 
marketed. 

During the year the opportunity was taken of securing, 
at a reasonable figure, a second-hand boiler in good condi- 
tion to serve as a stand-by. ' 

The following is a comparative return of the tea market- 
ed and average prices realised for the past three years: — 


Maunds 
At per rb 


For the current season the Estimate provides for a 
crop of 3,710 maunds, the amount to which the Estate 
was restricted in 1933, to cost Rs. 1,26,504 laid down in 
Calcutta. In this connection it will not he possible to 
maintain costs at the extremely low figure of the past 
2 years. The time has come for certain essential expendi- 
ture which can no longer be postponed. — C. G. Arthur,. 
F. _ M. Bucldand, B. E. Tomlinson,, Directors. Jardine 
Skinner & Co,, Managing Agents. 


KALLINUGGER AND KHOREEL TEA CO., LTD 


Synopsis of Balance Sheet : 

Liabilities Rs. Assets 

Capital ■ . 3,00 000 Block 

Reserves ... 55,000 Crop Account 

Debts ... 18,388 Outstandings 

Profit and Loss . . 25,138 Cash 

Total ... 3,98,521 Total 


DUNBAR MILLS, LD. 

Synopsis of Balance Sheet : 

Liabilities Rs. Assets 

Capital .. 19,( 0,000 Block (net) 

Debentures ... 7,56,000 Cotton and Yarn 

Reserves ... 16,55,068 Stores 

Other Debts ... 1,03,270 Outstandings 

Cash and Invests. 
Profit and Loss .. 


Extracts from Directors’ Report : 

Report for the year ended) the 31st December, 1933. 

The Revenue Account shows a Profit of Rs._ 25,003-13-4, 
to which has to he added the Balance standing at the 
Credit of Profit and Loss Account Rs. 1,802-9-7, total 
Rs. 26,806-6-11, deducting Income-tax Rs. 1,673-1, there 
remains for disposal the sum of Rs. 25,133-5-11. It is 
proposed to set aside to Genera! Reserve Rs. 10,000, and 
the Directors and the Managing Agents recommend pay- 
ment of a Dividend of 5 per cent. Rs. 15,000, carrying 
forward in Profit and Loss Account Rs. 133-5-11, total 
Rs. 25,133-5-11. : .. 

The Company agreed to support the Crop Restriction 
Scheme but the Estate was again unfortunate in having 
a repetition of the calamities of the year before, viz., 
drought in the early part of the year,” followed bv two 
severe hailstorms, and the crop realised therefore fell short 
of : the restricted outturn of 2,548 maunds by spine 95 
maunds. 

Seven acres of unprofitable tea were uprooted and re- 
planted with the exception of a quarter of an acre. 

The following is a comparative return of the tea 
marketed and average prices realised for the last three 
years : — 

3938 1932 3981 

Maunds ... ... 2,454 2,512 3,080 

At per lb. ... .. -/ 8/9 «/ 4/5 -/ 4/6 

The Estimate for the current season provides for a crop 
of 2,548 maunds, the quantity to which it was restricted in 
.1933, to cost Rs, 89,905 laid down in Calcutta. In this con- 
nection it will not be possible to maintain costs at the 
extremely low figures of the past 2 years. The time has 
come for certain essential expenditure which can no longer 
be postponed. — C. G. Arthur, B. ,E. Tomlinson, F. M. 
Buck land, Directors, Jardine Skinner & Co., Managing 
Agents. 


Extracts from Directors’ Report : 

Report for the half-year ended 31st December, 1933, 
shows a loss of Rs. 36,743-15-8, from this has to be deducted 
the balance brought forward from the last account, namely, 
Rs. 4,569-10-1, which leaves a debit balance to be carried 
forward to the next account of Rs. 32-174-5-7. 

Provision has been made for Depreciation by a transfer’ 
of Rs. 40,000 from Reserve Fund Account, 

The “weaving” extension referred to in our last report 
is now Well advanced, and it is hoped that it will be 
running before the close of the current half-year. . The- 
addition to “Block Account” is composed of expenditure 
under this head. pf 

... -.Throughout _ the period under review in addition to the 
general economic depression which is affecting the whole 
world, trading conditions in connection with the manufacture 
and sale. of cotton goods have been particularly disturbed.. 
In America the efforts of the Roosevelt Administration to 
resuscitate trade by means of various Codes .and Regu- 
lations have resulted in continuous fluctuations 'in the rates 
for raw material, whilst in India the negotiation connected 
first with the Clare-Lees / Mody Pact and then with the 
Indo-Japane.se Agreement have produced such .uncertainty 
that buyers have reduced their, demands to a minimum and 
prices for goods have in consequence ruled consistently 
below cost. That these measures ' will result in any benefit 
to the indigenous manufacturing industry is extremely 
doubtful and the outlook at the moment is anything but 
hopeful. — V. H, Maecaw, M. H. Hughes, G. L. Scotty 
Directors. 


CHANDPORE TEA CO., LD. 
v Sheet : 

Rs. . Assets Hi. 

2,50,000 Block ... 2.18,108 

73,317 Crop Account ... 37,228 

28,879 Outlay ..... " 580 

..85,137 Outstandings L, 8,371 

Cash ... 1,21,086 

3,85,338 Total ... 8,85,383 

Extracts from Directors’ Report : 

Report for the year ended the 21st December, 1933. 

The Revenue Account shows a Profit of Rs. 39,311-10-11, 
rona has to be deducted -The Balance at Debit 

dL o~ro - a? .Account Rs- 1,582-5-8, Income-tax 

5t* 4? vw V O ‘' 0t n ■ Ks ' 4 » 1,/4 -. 6 -S> leaving for disposal 

1S Proposal to set aside to General 

Reserve RS 15, OSD, and Lhc Directors and the Maiming 
Afnm rmnumend payment of a Dividend of 7-J per cent 
l C* " - ! in? forward m Profit and Ic^s L cotuP 

Rs. 1,887 4-3, total Rs. 35,337-4-3. U “ 

-.J® ^ ep .\ foT a somewhat severe drought in the early 

?fvournlv h nni e M 0n> <™ditions tvere generally 

in J ' the ci op realises was some 403 maunds 

in extes-, of that allowed under the Restriction Scheme, 


NEW RING MILL CO., LD. 

Synopsis of Balance Sheet: 

■ Liabilities.. Rs, Assets 

Capital ... 6,00,000 Block (net) 

Reserves ., 2,84,290 Stores 

Debts ••• 4,666 Outstandings 

Profit & Loss ... 1,350 Cash & Invests 

Total ... 8,90,806 Total 


Synopsis of Baton 
Liabilities 
Capital 
Reserves 
Debts 

Profit and Loss 


Extracts from Directors’ Report : 

Report for the half-year ended 31st December, 1983, 
after reserving Rs. 9,810-11 for Income-tax, shows a loss 
of Rs. 870-13, deducting this' from the credit balance brought 
forward from the last account, nameely, Rs. 2,021-1-1, there 
remains a credit balance to be carried forward to the 
next account of Rs. 1,350-4-1. 

Throughout the period under review in addition to the 
general economic depression which is affecting the whole 
world, trading conditions in connection with the manu- 
facture and sale of cotton goods have been particularly 
disturbed. In America the efforts of the Roosevelt Ad- 
ministration to resuscitate trade by means of Various Codes- 
and Reegulations have resulted in continuous fluctuations 
in the rates for raw material, whilst in India the negotia* 
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BENGAL NAGPUR COTTON MILLS, LD. 
Synopsis of Balance Sheet: 

Liabilities, 

Capital 
Debentures 
Reserves 
Other Debts 
Profit & Loss 


tions connected first with the Ciare-Lees/Mody Pact and 
then with the Indo/ Japanese Agreement have produced 
such uncertainty that buyers have reduced their demands 
to a minimum and prices for goods have in consequence 
ruled consistently below cost. That these measures will 
result in any benefit to the indigenous manufacturing in- 
dustry is extremely doubtful and the outlook at the moment 
is anything but hopeful. 

In these circumstances the Company s Mill has remain- 
ed closed throughout the half-year.— -V. H. MacCaw, M.A. 
Hughes, G. L. Scott, Directors. 


Rs. Assets. Rs. 

12,00.000 Block (net) ... 10,98,802 

4.00. 000 Stocks ... 18,77,203 

7.00. 000 Stores ... 1,07,644 

5,63,400 Outstandings ... 42,447 

34,871 Cash & Invests 2,74,175 

Total ... 29,00,271 Total ... 29,00,271 

Extracts from Directors* Report : 

Report for the half-year ended 31st December, 1933. 

The working for the half-year, after adding Debenture 
Interest and Depreciation, shows a loss of Rs. 76,637-10-1, 
Interest on Investments and a transfer from Contingency 
Reserves no longer required converts this adverse balance 
into a credit of Rs, 28,794-1-5, to which has to be added 
the amount brought forward from last half-year 

Rs. 6,076-5-3, making a total of Rs. 34,871-0-8, which we 

recommend should be dealt with as under : — In payment of 
a dividend on the Preference Shares at the rate of 7 per 
cent, per annum, free of Income-tax Rs. 10,500, leaving to 
be carried forward Rs. 24,871-0-8. 

Trading Conditions. — During the period under review 
there was more enquiry for both Yarn and Cloth, but on 
account of the large stocks of unsold goods held by the 
trade generally sales eould only be effected at reduced 
prices. Once again, we have been obliged to write down 

the value of stocks of both Yarn and Cloth, and con- 

sequently trading results have been adversely .affected. 
Since the close of the half-year there has been an improve- 
ment in demand and ...off-take, but not: as yet of .sufficient 
extent to allow of any improvement in selling prices. 

General . — -With regard to the State’s request that 
"Excise Diity should be levied on the ■ Mills’-'. production' ' re- 
trospectively from December, 1925, we have received a letter 
from the Agent to the Governor-General informing us that 
after careful consideration in Council, the Secretary of State 
for India has rejected the., Memorial submitted by the Ruling 
Chief of Nandgoan State. 

: Mosquito Netting Plant.— -We: have to report the pur- 
chase of a mosquito net making plant of ten machines. This 
plant,, together' with' the preparatory machinery, has^ been 
installed and is practically ready to commence working. — 
Shaw Wallace & Co., Managing Agents, 


BOWREAH COTTON MILLS CO., LD. 


Extract from Directors* report: 

Report for the half-year ended 31st December, 1933, 
shows a loss of Rs. 57,918-13-5, to this has to be added 
the debit balance brought forward from the last account, 
namely, Rs. 66,592-4-11, which leaves a debit balance of 
Rs. 1,24,506-2-4, this has been adjusted by a transfer to 
.the debit of Reserve Fund Account. 

Provision has been made for Depreciation by a transfer 
<of Rs. 50,000 from Renewals and Extensions Account. 

The extension to the Weaving Shed referred to in our 
last report is now practically completed, and the addition 
to "Block Account” consists principally of expenditure under 
this head. ydd;: y V ; y 

Throughout the period under review in addition to the 
general economic depression which is affecting the whole 
world, trading conditions in connection with the manufac- 
ture and sale of cotton goods have been particularly dis- 
turbed. In America the efforts of the Roosevelt 
A d ministration to resuscitate trade by means of various 
Codes and Regulations have resulted in continuous fluctua- 
tions in the rates for raw material, whilst in India the 
negotiations connected first with the Clare-Lees/Mody Pact 
and then with the _ Indo / Japanese Agreement have pro- 
duced such uncertainty that buyers have reduced their 
demands to a minimum and prices for goods have in con- 
sequence ruled consistently below cost. That these measures 
will result in any benefit to the indigenous manufacturing 
industry is extremely doubtful and the outlook at the 
moment is anything but hopeful. — V. II, Maccaw, M. A. 
Hughes, G . L. Scott, Directors. 


BENGAL PAPER MILL CO., LD, 


Synopsis of Balance Sheet 
Liabilities. 

Capital 
Debentures 
Reserves 
Other Debts 
Profit & Loss 


. Assets, Rs. 

15,09,000 Block (net) ... 10,31,128 

6,00,000 Paper ... 5,08,722 

,5,82.298 . ..Stores & . Paper. y 
, ; ; 7,85,881 : ' making . Materials 5,74,823 
1,35,332 Goods in Transit 2,07,575 

Outstandings ... 6,95,864 

Investments ... 5,250 

Cash.& Deposits 5,80,144 

36,03,006 Total ... 36,03,006 

Extracts from Directors* Report : 

The Directors submit herewith the Audited Accounts for 
the half-year ended 81st December, 1938, which, after 
sundry adjustments, and the addition of the balance brought 
forward from the previous half-year, less Debenture 
interest, amounting to Rs. 18,000, show a balance at credit 
of Profit and Loss Account of Rs. 2,57,881-8-3, with which 
we propose to deal as follows : — To Depreciation on Build- 
ings Rs. 15,000, Depreciation on Machinery Rs. 60,609 
reserve for Bamboo Plant Rs. 87,000, reserve for Improve- 
ments and Extensions Rs. 10,000, ’ dividend on original 
Preference shares at 7 per cent, per annum Rs, 7,600* 
dividend on “A” Preference shares at 7 per cent, per annum. 
Rs. 14,000, dividend on Ordinary shares at 20 per cent, 
per annum Rs. 90,000, balance carried forward Rs, 24.331 S-M 
total Rs. 2,67,331-8-8. 

Manufacture . — The ^competition from abroad, especially 
from Japan, indicated in our last report, ...is become more 
acute, with the result that reduced prices for oar papr st- 
are reflected in. the present report. As long as the yen 
continues abnormally depreciated, there is unlikely to 
be any improvement. To-day. prices have, if anything, a 
further downward tendency. Every effort is bring made 
hi reduce costs and to increase car caper outturn. Paper 
stocks, although not quite so high as at the end of the 
previous half-year, continue heavy. But for th< drop 
In outturn they would have been over the previous half- 
year’s figure. Special efforts continue to stimulate larger 
sales, without too seriously sacrificing prices. 

Mill Renovations and Improvements, — These continue, 
and have further improved and qualities of our paper. 

Bamboo Pulp Mill . — The erection of the main building 
A practically completed, but an foreseen delays have arisen 
in connection with the Soda Recovery Building and Kant. 


GONDALPARA MILLS 


Total 


Synopsis of Balance Sheet 

Liabilities. R 

Capital ... 10,80,0! 

Debentures :■ ■... ■■ ■ l,ll,9i 
Reserves ... 28.52,5 

Other Debts ... 2,60,8; 

Profit & Loss ... 4,77,51 


Assets. 
Block (net) 

Jute ... 

Stores y 
Outstandings 
Cash & Deposits 
Investments . 


Total ... 47,82,282 Total ... 47,82,282 

Extracts from Directors* Report : 

Report for the year ended 31st December, 1933. 

The result of the yar*s working has been a profit on 
Revenue Account of Rs, 8,31,884-11-10,' ■ less— Obligation 
Interest .and Income-tax and: Super-tax ; Rs, '20,982-2, 
balance Rs. 3,10,902-9-10, to which has to be added the 
balance brought forward on Profit nnd Loss Account 
RS7 1,06,630-15-11, leaving ait available balance of 
%»• 4,77.533-9-9. We recommend that this should be 
disposed of as follows Dividend on Ordinary Shares at 
the rate of I2l per cent, per annum, or Rs 37-8 pet share 
free of Income-tax Ss 1,33,090, transfer to Depreciation 
ife, 1,60,000, carry forward w- credit of Profit and Loss 
Account Is. 1,82,533-9-9, total Rs. 4.77.583-9-9. 

. Jute has ot\n taken into account at less than cost 
price and Goods m stock and process at valuation. 

In accordance with the Indian Jute Milk Association's 
Short-time Agreement the Mill worked 40 hours per week 
SK lmms sealed. — S. D. Gladstone, 
T. S. Gladstone, R. N. Mookeriee, G. L. Scott, Directors. 
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GOVERNMENT OF INDIA LOANS 

(A) RUPEE LOANS 


Bombay Port Trust 


23.03.27.000 

22.76.06.000 
37,35 32,000 

2.86.63.000 

35.93.60.000 
14,97,17,700 

56.74.94.000 
Bonds 

12.83.15.000 

63.21.71.000 

19.53.79.000 

25.98.05.000 

9.05.70.000 

27.78.12.000 

16.94.72.000 

19.13.89.000 

25.18.47.000 

30.81.74.000 


(B) STERLING LOANS 


Karachi Port Trust 


PROVINCIAL GOVERNMENT LOANS 

(A) RUPEE LOANS 

o: pS.,} I 5 I I 1-10-1844 1 


1,50,00,000 

86,34,300) 
Punjab. ) 
9,38,93,300) 
Bombay de-> 
velopment) 


lOS^Aa 


7,74 300 5'A 1919 1929-44 G.O. [ 1,50,00 

1.19,35,425 6>4* 1920 1940 ( ! 115-S 

30,50,412.} 6 y s * 1921 1941-51 G.O, 11? 

3.63.44.300 S * 1930 1955 114 

2,60,11,800 syi* 1930 1938 I 109 o{> 00 00i 

LOCAL PUBLIC BODIES : is,’ 00,001 

(A) RUPEE DEBENTURES 

Calcutta Port Trust 4o’oo,oo( 

20,43,800 4 j 1905 1935 lot lfl q1 nnr 

61,74,400 4 1906 1936 !01 7’? OOf 

4 1907 5937 *0* 3800000 

9,8^100 4 1908 1938 101 aforno 

37,81,900 4 1909 1939 jot 9,50,000 

16.54.100 4. 1910 1940 1014 a mam 

u, 83,000 4 1911 ]941 10 i 

36.13.100 4 1912 1942 01 S'oS’oOO 

39,29,200 4 1913 1943 K)I fnS’S 

90,24,300 4 1914 ,974 07} 40,00,000 

76.90.100 4 1915 1975 984 nn nnn 

45,39,000 6 1916 1946 106} Woo'ooo 

, JWJOOt 6 , 5921 1981 117} 54,00,000 

1, /£,.(, 0,0001 6} 1921 ; ig$i 12S 

1.24.06.300 6 1925 1955-85 1 18% 

J* 1926 1956-86 ttftg 

, 5 1929 1956-86 107-M 

- ; .Mf ?#»£ 00 3 1027 1957-87 107M 52,06,493 

1928 ' 1958-88 107% 35,90,571 

JfSSfiJ 6 j u;; '° 1935-40 105 3,59,058 

$1 1931 1991 n\X 3,75,125 

of ^come. but not Super Tax SmS’SK 

f Held by the Commissioners 

£r Domestic Loan ; not subscribed by the Public. «77 079 

■'Income lax Free. 

G.O. Government Option. ■ IS ■ " j 

Mysore Govt. Loans : (A)— Held by Govt, of India. (B)—Held by Govt, of Madraa 


Rangoon Port Trust 


Madras Port Trust 


2} 

*1 


1 year’s 
notice 

34 



4} 

1927 

1058-68 

4} 

1922 

1950-55 

6 

1930 

1985-37 

5} 

1931 

1936-38 - 

5 

1932 

1942-47 

4 

1933 

1948-53 

8 X 

' ;V C 

1933 

1954*59 


4 

1883 

3 months ’ 1 



notice ( 

4 

1904 

1964 

4 

1905 

1965 

4 

1 906 

1967 

4 

1906 

1937 

4 

1907 

1968 

4 

1908 

1969 

4 

1909 

1970 

4 

1910 

1971 

4 

1911 

1972 

4 

1912 

1973 

4 

1913 

1 960 

4 

1913 

1974 

4 

1914 

1975 

4 

1914 

1944 

4 

1915 

1960 

4 

1915 

1975 

4 

1922 

1960 

4 

1924 

1960 

4} 

1916 

1936 

Si 

1926 

1960 

Si 

1929 

1959 

4 

1930 

1950 

354 

1930 

I960 

3Vi 

3931 

1981 

3 X 

1932 

1962 


3 

1896-97 

| 

1 » 

3} 

1842-43 


3} 

18,54-55 

> 0 2 

a C! 

3} 

1865 

« 

3} 

1879 

CO 

3} 

1900-01 

i 

4 

1933 

1943 

5F 

1919-25 

1945-55 

5 

1925-29 

1935 

4 

1926-33 

1980-70 

4 

1927 

1934-37 

4} 

1928 

1934 

4} 

1928 

1955-60 

5 

1929 

1939-44 1 


1931 

1935 

s 14 

1932 

1988-40 

5 

1932 

1940-43 

3/2 

1933 

1947-50 1 






f 







Amount 

outstanding 

Rs. 

Interes 

per cen 

Year 

of 

Issue 

Repayable 
at Govt 
option 

Market 

quotation 

Amount 

Interes 
per cen 

Year 

of 

Issue 

Repay- 

able 

Market 

quotation 

Rs. 





Amount 


Madras Municipality. 


' r m-W % ■ i * * va/wwv ; 

24.50.000 
5,85,500 

34,45,500 

84.70.000 

36.00. 000 

25.00. 000 

25.00. 000 

33.00. 000 
:i 2 ,50, 000 

3. 1 1.400 

7.78.400 

(0,00,000 

7.78.000 


. *These loans were not issued to the public but were 
taken up by the Imperial Bank of India, They am r« pay- 
able from the sale proceeds of Surplus Land or by the issue 
of fresh loans. 


Year 

of 


Market 



' 

! 

Repay- 

. quota- 

Amount. 

ca d 

Year of 

Repay- 

able . 

tion. 


QJ ° 

Issue. 

able 

Issue. 


Rs. 

Rs. 

3 & 





IH p. 




Market 

quotation 

Rs. 


Calcutta Improvement Trust 


Bombay M unicipalit-y 


16,00,000* 

50.00. 000 

25.00. 000 


1925 

1935 

1925 

1955 

1929 

1959 


Bombay Improvement Trust 


SO.OO/ 500 

30,00,000 

30.00. 000 

60.00. 000 

50.00. 000 

30.00. 000 

20,00 000 

15.00. 000 

30.00. 000 

25.00. 000 

18.00. 000 

50.00. 000 

25.00. 000 

40.00. 000 

3.45.00. 000 

95.00. 000 
*97,00,000 

*1,60,00,000 

1.29.00. 000 

55.00. 000 

35.00. 000 

25.00. 000 

25.00. 000 

20.00. 000 

25.00. 000 

20 . 00 . 000 
30,00,000 


1959 

94 

1961 

94 

1962 

94 

1963 

94 

1964 

■ 94 

1965 

94 

1966 

: 94 

1967 

94 

1968 

94 


1972 

1973 

1974 
1976 

1979 

1980 

1981 

1982 

1983 

1984 

1985 

1986 
1986 
1960-70 
1938 
1944 

1936 

1937 


Calcutta Municipality 


•■4y;r^ 

1904 

1934 

4 

1906 

1936 

4 

1906 

1936 

::4'L 

1906 

3936 

4 

1907 

1937 

4 

1907 

1937 


1907 

1937 

4 ; 

1907 

1937 

4 

1908 

1938 

4 

1909 

1939 

A 

1909 

1939 


1910 

1940 

:4-.'L: 

1912 

1942 

4.. 

1915 

1945 

5*4 

1919 

1945 

o'A 

1919 

1936 


10,00,000 

12.75.000 

23.25.000 
5,75,000 

’3,50,000 

25,00,000 


19.25.000 

55.00. 000 

24.75.000 

43.00. 000 

24.75.000 

15.00. 000 

39.00, -00 
30,00-000 

49.40.000 

20.60.000 

20.00. 000 

22,08,500 

17.00. 000 

10.00. 000 

43,00 000 

10,00,000 

1,60,00,000 

5Q,00,00( 

75.00. 000 

25.00. 000 


1911-13 ! 

\ ■; j 

1901-03 j 

10 Io . . j 

1905-07': 
1909 ! 


1913-14 


1886-91 | 


1886-91 I 
1886-91 j 


1936 

3934 

SS 

too Vi 

1935 

193-6 

1<)I. % 
100% 

3938 

3939 

ioo M 

■ IDOf 

1940 

lot I 

1942 

1002 

1943 

19.43:. . , 

10 i 
100| 

1946 

1949 

100 

100 

1949 S'' 

100 

195 1 

100 

1954 

97 % 

1974 

91% 

1955 

■ 97% 

1943 

•■j 

105 a 

1946 i 

■W : .q /’;] 

105/4 

1948 

1953 

10554 

10754 

1380 

105 

1954 

119 


1936-51 

1958 

1949- 59 
1954 59 

1959 

1950- 60 


1,00,000 

6 

1887 


j 105 

1,50,000 

5. ■ 

1888 

1938 

! 104 

1,70,000 

5 

. : 1890 

1939 

" 104 : 

50,000 

.. ;5 

3891 

1940 

10-3 % 

4,00,000 

4 

1895,..:! 

1945 .. , 

1 100 

1,00,000 

4 

1S97 . 

1947 - 

! 100 

8,20,000 

4 

1899 

1949 '' 

< ICO 

10,30,000 

4 

3900 

1950 

! ioo 

29,000 

4 

1903 j 

193! 

! 100 . 

2,91,000 

.4 

1902 : 

1052 

' 100 

5,00,000 

■■4 -. 

. 1903 | 

1953 

100 

1,00,000 

. ' 4- . 

1907 j 

. 1987 

j 300 

100 % 

5.25,000 

4 

1909 

1939 

50,000 

4 

1911 : 

1941 ' 

iooVi 

8,00,000 

4 , 

1912 1 

IH-t 2 

100% 

3,42,000 

4 ■ 

1913 ] 

1943 

10054 

2,50,000 

4 .■] 

1914 ! 

1944 1 

: lOfO/3 

3,00,000 

4- [ 

1915 4 

. 1945 - 

100K 1 

14,00,000 

5 i 

' 1916 S 

1946 , 

' 105 

3,05,000 

7 id 

192! j 

mt b 

124 

7,59,000 ■ 

' 7. ! 

1022 ■ ■ 

1932 

| 124 

5,00,000 

,'7 | 

1923 1 

1953 ■■ 

} 124 

3,40,000 

6 ( 

1925 ! 

1955 

3 118 





■ .-.y 


Baokol India : -'. 
Bank of Mysore 
Be ti arcs Bank . ^ v 
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COAL COMPANIE; 


Managing Agents 
Managing Directors 
or 

Secretaries 


Market 

Quotation 


Paid-up 

per 

Share 

Ra. 


Shaw Wallace & Co. 

Andrew Yuie & Co.. Ld. 
Andrew Yule k Co.. Ld. 
F-. W. Heilgera & Co. 

Bird & Co. 

P. W. Heilgera & Co. 
Macneiil & Oo. ... 

Jardine Skinner & Co. 
Macneiil & Co. 

Andrew Yule & Co., Ld. 
Shaw* Wallace & Co. 

Martin & Co. ... 

Balmer Lawrte & Co., Ld, 
Octavius Steel & Co., Ld. 
Shaw Wallace & Co., Ld. 

Andrew Yule <fc Co. Ld. 

F. W. Heilgera & Co. 

Shaw Wallace & Co. 
KUburn & Co. ... 

Shaw W aliace & Go. 

Andrew Yule & Co., Ld. , 
F. W. Hedgers & Co 

Willi&msonMagor & Co. . 


Amalgamated 

Bengal ... 
Bengai-Nagpur 
Borrea 
Burrakur 

Churulia 
Dhemo Main 


East Indian 
Equitable" 
Katra« Jherrlah 
Kfaas Kajora 


Moira 


New Beerbhooin 
New Manbhoom 
North Damuda 
North-West 
Qndal 


Peach Valley 

Raneegunge 

Revta 


Seebpore 

Standard 


f— First half-year. 

COAL COMPANIES — Shares standing below Par value. 


Andrew Yuie & Co. 
Macneiil & Co, 


Adjai 

Aldih 


Jardine Skinner & Co. 
Kilburn & Co 
n. V. Low & Co,, Ld. 
Andrew Yuie & Co., Ld. 

Andrew Yule & Co., Ld. 
H. V. Low & Co., Ld. 

F. W, Heiigers & Co. 

Anderson Wright & Co. 
Andrew Yule & Co., Ld. 

Anderson Wright & Co. 

Andrew Yule & Co., Ld, 

I Martin ft Co. ... 

1 Anderson Wright & Co, 

F. W Hedgers &. Co. 
Macneiil ft Co. 

Villiers Ld. 

Andrew Yule A* Co., Ld. 
H V. Low & Co. 

H, V. Low & Co.,. Ld, 

Jardine Skinner A Co. 

Andrew Yuie & Co.. Ld. 

Macnetl * Co. 
ftoaw Wallace ft Co. 

Shaw Wallace & Co. 


Bansdeopur 
Bansra ... 
Baraboni 
Bengai-Bbatee 

Bengal-Girldih 

BbaigoraU 

Bhulanbararee 

Bokaro and Ramgur 
Burra Dhemo 

Central Kurbend ... 

Oiioli . ... 

Qhusiek & Muallla _ 
Hopaiichuck 

(Jovindpure 

Hurriladib 

Painty (Central) ... 

Kaiapahart ■ ... 

Kuardi ... 

Lakurba ... 

Marine ... ■ — 

Mlnto ... : 

Munduipur 
fl naira 

New Tetturya 


8,00,000 

HM.m 

19,02.520 

4,49,350 

4,50 000 

15.97.000 
7,15,000 

12.80.000 
8.18,600 


8,95,887 8,83.842 

2.70.003 5,17,984 

65.0 .■,398 85,44,768 

3.81,943 8,77,(68 

6,90.880 0,90,471 

16,66,298 £8.23,030 

33,18,647 87,97,883 

11,63,821 i 19.01.249 

6.41.004 12,99,805 

10.61,429 24,33,094 

8,06,099 7,67,599 

81,91,138 31.08.823 

20,31.034 35,65,072 

27,509 ... 

18,74,269 21,03,974 

10,33,171 14,75,321 

5.38.463 3,94,788 j 

0,14,8*22 13,91.905 

20,93,888 22.63,538 

8,03,113 6.96,613 

5.14,003 6,63,420 

5,66.075 10,1 i', 462 
18,49,082 18,65,880 

6,70,084 21,81,662 


Parasca ... 

Poriapur ... 

Rabibstty / ... 

Sarnia ... 

Sabpukuria & Asansoi 
Searsole ... 

Sendra ... ... 

Siugaran ... 

Siugareni . — 

South Karanpur 

Taileber 

Trans-Adjai 


Kilburn & Co. 

Martin & Co. ... 

Martin & Co. ... 

Martin Co, ... , 

Martin & Co, ... ' 

Gillanders Arbwthnor &Co. 
F, W. H-Hgers A Go. ... 

VilHersLd. 

Bfc«t * Co„ Ld. „„ 

Bird & Co, ... ... 

Villiera Ltd.' ... 

Martin 5s Co, ... j 


13716 

Nil 


8.00. 000 1,54 mo 

6.61,600 3,08,437 

3.00. 000 1,79,204 

18.40,400 4.02,618 

£5,90,000 ' 5,26,773 

■' 6,00,000 . 6,17,635 

8.00. 000 21,83,353 

3,50,000 1 L, 67, 408 

-2,00,000 J 

63.21,450 61,76,000 

17,50,000 71,8 10 

£0,00,000 2,94,3*80 

4 90,000 3,30,778 


West Jainurla 
Western ... 


Macneil & Co. ... . 
Andrew Yuie <fe Co., Ltd, 


6,29,Sz 7 15.SS.867 

1,80,638 3,19,652 


6,33,480 

2.00,000 


X— ex-dividend, 


Paid-up 


i 

Gross i 

Reserve 

Block I 

Capital 

and other 

Account 

Ordinary 

Funds 


Ra. 

Rs. 

Rs. 


jj Dividend peucsnt. 

j 1931 

1932 

im 

10 

a 


14 

6 


575 

35 

15 

12J 

6i 

3* 

*1} 

«i 

2! 

12} 

12| 

Of 

101 

li 

Nil 

10 

5 


is* 

10 

5 

30 

25 

n 

4 

8 

4 

Nil 

Nil 

Nil 

5 

5 

25 

10 

Nil 

Nil 

m 

5 

Si 

si 

Nil 

... 

7* 

61 

U 

25 

12! 


80 

17! 


5 

6 

38 

34 

28 4/7 

30! 

35 

20 

10 

n 

n 

n 


| Nil 

10 

Nil 

n 

Nil 

10 

Nil 

10 

■. 

10 

Nil 

,v-: 10 

Nil 

JO 

■ ■■■ : : 

10 

Nil 

10 


8 

... 

10 



■SHBI 


f; ; 
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NAMES 


Anandabag 


B amr.atia 
Betjan 
Bishnauth 
Borpukberle 


Cooliekoosie 


Dufllaghur ... 
Dessni & Purbuttla 
Dhelakhat 
Dimakusi 


East India 


Gillapukr! 
Grob ... 


Hoograjull 

Hoolungooree 


J utlibarl 


Killing Valley 
Kingsley Going hat 


Ledo 

Mohecma 

Mothola 


Naga HIHb 
N ew Cinnafcolliah 


Rsjgnrh 


Beajuli ... 
Sapoi 


Tengpaci 
Teen All , 
Tyroon 


Alynfl Pathsmars 
Iringmara 


North Western Cacba* 
Etmgainattee 
Soaai River 


Kod&la 


Cbamong ... 

Darjeeling Teg ft Cb inchon 
Diterara 
Gieile 

Lingia „ 

Margaret 's Hope ... 

Nagri Farm 

Olcayti 

Paeliok 

Poobong ... 

Runglee ItungHot 
Seeyok 
Singell ... 

Singtom 

Sonin 

Teesta Valley 
T ufcvar 
Ttunsoog 


Banarbat 

Baradighi 

.Bhatfeawa 

Blrp&ra 

Carron ... 

ChnonaMiiiitt 

EUenbarrle 

Kngo - 

Gopalpur 

Hantspara 

Basimara 

Huldib&ri 

Jaybirpsr* 

Manstjarrle 
Nagaisuree 
Near Dooar* 


Godtabaxi 

Rajftbbat 

t anjeSerr* 

l;ydak 


Managing Agents 


or 


Secretaries 


Gillanders Arbut.hnofc & Co. 


Andrew Y uic & Co., Ld 
OillanderB Arbuthnot & Co. 
Williamson Magor & Co. 
Williamson Magor & Co. 


Planters’ Stores & Agency Ld. 


Williamson Magor & Co 
Georg r- Henderson & Co., Ld. 
Planters’ Stores & Agency Ld. 
Williamson Mngor ft Co. 


Williamson Magor & Co 


Andrew Yuie ft Co., Ld. 
Octavius Steel & Co., Ld. 


Andrew Yuie & Co., Ld. 
Andrew Yuie ft Co., Ld. 


fiillanders Arbuthnot & Co 


Janies Finlay ft Co., Ld. 
Shaw Wallace ft Co. 


Duncan Bros ft Co., T.d. 
Duncan Bros ft Co., Ld. 
Kettlewell Builen ft Co., Ld. 


K. C San ... 

Duncan Bros ft Co., Ld. 


Andrew Yule ft Co., Ld. 


Williamson Magor ft Co., 
James Finaly & Co., Ld. 


Gillanders Arbuthnot ft Co. 
Octavius Steel ft Oo„ Ld. 
Begg Dunlop ft Co., Ld, 


Octavius Steel ft Co., Ld. 
George Henderson ft Co., Ld. 


Duncan Brothers ft Co., Ld. 
Duncan Brotncrs ft Co., Ld, 
Davenport & Co., Ld. 


CH 


Kilhurn ft Co. 


DA 


Williamson Magor ft Co 
Kilbwn ft Co. 

Andrew Yule ft Go., Ld 
Davenport ft Co„ Ld. 

Begg Dunlop ft Co. 

Begg Dunlop & Co., Ld. 
Williamson Magor ft Co. 
Duncan Brothers ft Co., Ld. 
Kilburn ft Co. 

Duncan Brothers ft Co., Ld. 
Dunean Brothers &Oo., Ld. 
Duncan Brothers ft Co., Ltd. 
Hoare Miller ft Co., Ld. 
Andrew Yule ft Co., Ld. 
Williamson Mngor ft Co. 
Davenport ft. Co., Ld. 
Williamson Magor ft Co. 
Davenport ft Co. Ld. 


CACHAR 


1,10,000 

1,00,000 


7.00. 000 
1,75,000 

4.00. 000 


GARDENS 


1TTAGONG 

1,05,100 


KJEELING 


52,79,800 

8.75.000 
2,00,000 
2,00,000 

7.00. 000 

8.00. 000 
2,99.900 
1,00,000 

8.30.000 

3.00. 000 

1.40.000 

s,oo,euo 

6.25.000 

1.60.000 

8.00. 000 
8,20,000 
8,01,350 
1.25,000 


GARDENS 


v: «*• ’■ 

1,80,628 

848 

Nil 

i Nil 

100 

20 

24,000 

2 ,67,000 

. 426 

Nit 

Nil j 

100 

j ■ ■ : '! 

40 

6,00,000 

9,50,000 

l.as&f 

Nil 

NU ...... 

1 ■ ■ i 

j 100 j 

270 

1,40,000 

1,75,000 

769 

Nil 

1 N't! ( ****** 

50 

280 

4,50,212 

8,05,837 

659 

NU 

| Nil 1 — * 

i 

1 10 : 

m 


Andrew Yule & Co., Id, 
Jai’dine Skinner ft Co. 
McLeod ft Co, 

Duncan Brothers ft Co., Ld. 
Duncan Brothers ft Co., Ld. 
Andrew Yule ft Co., Ld 
Duncan Brothers ft Co.. Ld. 
Andrew Yule ft Co., Ld. 
Ghosh ft Sons. 

Dandan Brothers ft Co„ Ld. 
Darsnporfc ft Co,, Ld* 
Davenport ft Co , Ld. 
Andrew Yule ft Co., Ld. 
Duncan Brothers ft Co., Ld 
Duncan Brothers ft Co,» M. 
Duncan Brothers ft Co,» Ld. 
Andrew Yuie ft Co., Ld, 


DUARS j GARDENS ' 


5.00. 000 

3.00. 000 

8.00. 000 

4.50.000 

1.50.000 
gJOiOOO 

1.50.000 

1.20.000 
1,60,000 

. 12 , 00,000 

16,00,000 

5.50.000 
v 50,000 

,000 

2,0 1.' ■ b 

3.40.0 

2,00,000 


Planters' Stores ft Agency td. 
McLebd ft Co. 


Begg Dunlop ft Co., Ld, 
Jardina Skinner ft Co. 


3,20,000 

s,oo,ooo ; 

5,78,750 ! 
f,4«,8G0 j 


3.40.000 

2.80.000 

2.90.000 

2.31.000 ■ 

2.03.000 ! 

2 . 08.500 ! 

1.75.000 ! 

. 84,000 : 

#,19.168 j 
9,00,000 ; 
1*2,00,000 . 

1.75.500 : 
1,70,684 ! 

4.50.000 j 

. 1,22,000 f 

8, 40,200 , 
4,09,221 ' 


1,08,000 
2,38,000 
3,91,347 
3,8(1,000 , 


10,62,046 

2,440 

10 

8,47,671 

1,078 

15 

8.20,508 

1,112 

25 

0,50,000 

1,3-5 

Mi 

1,50,000 

604 

10 

8,79,688 

860 

0 

1,50,000 

1 ,14,148 

I,*! ! 

mm 

7,99,094 

U" j 

m 

10,00,000 

1,427 

10 

27,«, no 

8,701 

20 

5,87.418 

1,888 

71/2 

8,57,22# 

007 i 

121/2 

4.50,000 

987 

50 

2,12,000 

780 

Nil 

2,40,000 

1,188 

85 

4,6 1,518 

1,065 i 

75 

2,83,720 ? 

MO ■: 

Nil 

8,25,442 
5,78,750 ! 

782 

982 

20 

Nil 

8,31,113 ! 

1,730 ! 

f 


NU 
Nil 
30 
Nil 
Nil * 
Nil : 
Nil ; 
Nil - 


Nil 

Nil 

Ml 

MS 

10 

Nil 

10 

Nil 


Nil 


Nil 

Nil 


5 l 




—Shares standing at or 

above 

Par 

value. 




Paid-up 

Reserve 

Block 

Acreage 

Divides n psiuhst. 

j Paid up 

Market 


Capital 

Funds. 

Account 



, 



Question 


Ordinary 



Tea 


l 

li-32 

J Rs. 



Rs. 

Rs. 

Rs 

1030 

• 1931 

j 

Ra 


ASSAM 

' 

CARDENS. 




| 



j 

... 

3,50.000 

... 

6,00,749 

400 

| Nil 

i Ml 



| . 10 

)■ 

13f 


8,40,000 

90,000 

4,12,287 

380 

! 6 

Nil 

1 ■ 

i . 10 

*?1 J 

T- 

3,20,000 

1,35,000 

3,89,048 

645 

1 7i 

7Jt 


! 10 


1 - 

15.00,000 

4.5O.0UO 

15,52,259 

8,307 

Nil 

Nil 


j . 10 

s 2B 

... 

3,00,000 

25,000 

3,48,214 

atiO 

Nil 

Nil 

j ...... 

i" 10 

14 


1,30,600 

37,299 

1,88,508 

: 477 

NO 

■ 

Nil 



j 100 

1 00 


73,60,500 


4,89,000 

828 

. s 

Do. 

; N it 

i 

! 10 

14 

... 

6,00,000 

St^b.OUU 

7,66,000 

1,493 

10 

5 

\ 

j 100 

... 

5,84,4*0 

4,68,330 

8.00,000 

424 

16 

5 

j 

in 

27 1 

... 

2.36,700 

1.40.000 

■2,85,000 

604 

10 

10 

j ****** 

1 16 

2{V 


10,00,000 


4,02,046 

1,220 

Nil 

■ 

Do. 

| NU 

i 10 

■■ ■ 

13f 


3,00,000 

97,000 

3,07,751 

400 

17 1/2 

121 


! ■■■ w 


... 

f 2,50,000 "1 






| Nil 

no 

iSI 1 

J 


L 1,25,000 J 

1,31,000 

9,40,295 

1,277 

Nil*. 

Do. 

1 L 6 


2,00,000 

55,000 

3,00,503 

430 

6 

Nil 

1 

10 

J3J 

. 405 

... 

4,35.000 

4,70,000 

6,06,049 

1,152 

iiu f 

j 

l.'J 

■ ■ 

100 

...■ 

7,50,000 

1,45,000 

8,90,000 

. 866 

“i i 



10 

l(!.j 


2,00,000 

' ■ 

1,91,842 

0 f 7G t lSti' 

6,50,000 

60S 

Si 

Nit 


10 

■ 174 

... 

2.40.000 

6.50.000 

1, *88, 600 

2,75,000 

4,557 

1,031* 

Nil | 

Nil 

£j|| 

XU 


100 

100 

■ ■■ 60i> 

224 


4,30,000 

1,35,100 

6,00,000 

6681 

2 1/2 j 

Ml 


to 

■ ,14 


f 30,000 "1 





< E 

" ... 

L 1.08,000 J 

■■■' '««. ' 

1,19,300 

446 

20 : 

7| 

. ****** 

r too 1 

513 1 








■ 

l. so 

*70 j 


4.00,000 

1,00,000 

3,85,000 

528 

?i | 

Do. 

Nil 

10 

17 

... 

2,50,000 

1,75,000 

2,10,999 

S40 

10 ! 

6 


100 

480 

... 

2,00,000 

' 

7.45,773 

324 

Nil 

Nil 

...... 

100 

111 


2.40,000 

1,12,500 

1.90,000 

527 

10 

15 


10 

34 

... 

6,00,000 

80,802 

8,09,089 

887 J 

Nil 

Nil 

Nil 

10 

' Il.| 


4,00,000 

75,327 

1,60,000 

4,00,000 

■ ■■■■■ 471 

6 

2| 

Nil 

10 

17j 

... 

8,00,000 

4,55,700 

507 

10 



10 1 

794 

... 

4,00,000 

1,35,000 

4,00 000 

691 

6 

Nil 

2i 

109 '• 

105 


10,000 

95,754 

480 

Nil 

Nil 

...... 

100 

1ARDENS 







40,000 

'LOO 000 

890 

71/2 

S 

...... 

10 

2,75,000 

8,76,900 

876 

25 

10 

6 

100 

1,02.000 

1,58,697 

470 

17 1/2 

s 

, '■ ' 

100 

1,64,298 

4,00,000 

533 

17 1/2 

10 

5 

10 

4,25,000 

7,00,000 

1,871 

25 

15 

5 ! 

16 

75,000 

8,00,000 

541 

5 

5 

7$ 

160 

1,03,000 

2,70,000 

031$ 

40 

80 

10 

m 

55,000 

1,50,000 

505 

45 

48 


100 

3.70,000 

2,84,697 

S02 

16 

7i 

****** 

10 

2,40,000 

2,85,000 

500$ 

16 

7$ 


10 

2,08,000 

1,40,000 

841 

00 

46 

26 

1W 

50,000 

2,60,000 

389 

Nil 

5 

10 

10 

0,605 

5,59,125 

747 

15 

7 

****** 

m 

1,10,000 

3,02,623 

600 

5 

Nil 

****** 

, 160 

82,500 

2,90,000 

514 

7 1/2 

5 

...... 

M 

1,52,000 l 

3,20,000 

.717 

30 

20 

30 

10 

3,00,000 1 

10,09,783 

1,041 

IB 

10 

■■ 

10 

i,30.COQ } 

2,25,000 i 

850 

. 2o 

15 

10 j 

50 j 


175 


10 

240 

150 

18 

35 

170 

40 

460 

it! 

415 


20% 

Iff! 


If 

130 

17 


174 

m 

23? 

20 


jilts 





X«* Ex-dividend, 





v ■+»*■-■■■- 


March 24, 1934] 


INDIAN FINANCE 


TEA COMPANIES. — Shares standing at or above Par value 


Reserve 

and 

other 

Funds 


Paid-up 

Capital 

Ordinary 


DSVISIHD PBttCBNT. 


Managing Agents 
or 

Secretaries 


Paid-up 

per 

Share 


Market 

Quota- 

tions 


NAMES. 


SYLHET 

6,00,000 

9.00. 000 

4.00. 000 

■1,00,000 

12,00,000 

4,60,000 


GARDENS 


Duncan Brothers & Co., Ld, 
Octavius Steel & Co 
J. Mackilliean ft Co. ... 
Shaw Wallace & Co. ... 
Duncan Brothers & Co.. Ld. 
Duncan Brothers & Co., Ld. 


Dauracherra 

Eattikblra 

Lackatoorah 

New Samanbagh 

Patrakola 

Teliapara 


8,60,000 

2 , 20,000 

1,80,000 

87,00,000 

4.66.000 

GARDENS 

30,000 

3.80.000 
86,812 

2 . 26.000 


TERAI 

1,26,000 

4.20.000 

1,00,000 

2 . 60.000 


Belgachi 
fhmgaram 
New Chunita 
Patiargoomiah 


Davenport ft Co„ Ld. 
Duncan Brothers & Co. 
Davenport ft Co., Ld. 
Kilburn & Co, 


i— Interim Dividend. 

-Shares standing below Par value 


ASSAM 


GARDENS 

1,61.328 


Begg Dunlop & Co., Ld. 

Begg Dunlop & Co., Ld, 
Williamson Magor & Co. 
Planters’ Stores ft Agency Ld 
McLeod & Co. 

Begg Dunlop & Co., Ld, 
James Finlay & Co., Ld. 
Kilburn & Co. 

Williamson Magor & Co. 
Andrew Yule & Co., Ld. 

Shaw Wallace & Co. 

McLeod & Co. 

Shaw Wallace & Co. 

Begg Dunlop & Co., Ld. 


Amluekie 
Baghmari 
Barduar .7. ■ 
Bateli 

Borniah Jan 
Dejoo Valley 
Bhunseri 
Durrung 
Gohpur 

Murpbulani , 
Natnburnadi , 


Telojian 

Tezpore 

Titabur 


CACHAR 

3.00. 000 

1,20,000 

10,00,000 

2,60,000 

7.00. 000 

2.75.000 

8 . 00 . 000 

4.20.000 
4,00,008 


GARDENS 

1,76,000 


J. Mackilliean & Co. 
Jardine Skinner & Co. 
Jardme Skinner & Co. 
Jardine Skinner & Co. 
Octavius Steel k Co., Ld, 
Octavius Steel & Co., Ld, - 
Jardine Skinner & Co. 
GiUander.« Arbuthnot ft CO; 
Begg Dunlop & Co., Ld, 


Arcuttipore ... 
Baliacherra ... 
Central Cacbar 
Chandypore ... 
Eastern Cacha? 
Kslacherra — 
Kalinuggcr & Xhoreei 
Manipur 
Roopacherra 


CHITTAGONG 


Xornafuli 

Oodaleah 


Kilburn ftCo, 
Kilburn ft Co 


.GARDENS 


DARJEELING] 


Kurseong ft Darjeeling 
Lohagar ... 

Mi m ' 

PussIiMbSng ... 
Bungrna ■■ . 


Jardine Skinner ft Co 
Octavius Steel & Co., Ld' 
Andrew Yule ft Co., Ld. 
Davenport, ft Co.. Ld 
Begg Dunlop ft Co. 


1,40,200 

30,000 

1.59.000 1 01,000 

2.05.000 85,000 

8.00.000 [ 40,360 

GARDENS- 

2.60.000 I 1 00,000 

3,40,400 

SYLHET GARDENS 


DUAEl 


Phaskowa 


Duncan Brothers Is Gife* 
Andrew Yule ft Co., Ld, 


Chuudeecherra 
Saliti ™ 

Loofaah «• 

Maulvie 

:Efcjaagar w, 

Suteina -"77 


Octavius Steel ft Co., Ld 
Octavius Steel ft '.Co. ■ 7 
Oetaviar Steel ft Ooe 
Kilburn & Co. 

Shaw Wallace ft Co. 
McLeod ft Co. -■ 


5.00 0CG 3 ' ' : 

2,46,050 80,000 

5,83,600 40,800 

2,00,000 .■■■• »>• • 

3.20.000 47,600 

8.50.000 | ~ 

TERAI {GARDENS 

2.85.000 i 

3.44.000 j : 56,000 

4.50.000 | 90,000 

#,£0,000 1,87,831 


Ata! 

Longview 

■'.New^teraLs 

Tirrihannah 


McLeod ft Co, 

Planters’ Stores ft Agency Ld, 
Kilburn ft Co, 

Begg Duniop ft ■> Ld,-; 


2,40,291 

4,{H>*DD0 

4.50.000 

3.60.000 


i— •Interim Dividend 


Reserve 

and 

Other 

:3Es3atdf' ; ;: 

Rs, 


Dividend 

per cent. Dividend. 
1681 per cent. 


Dividend 

'percent. Accounts, 
1088 I Closed.'. 


Managing Agents 
or 

Secretaries 


. Block 
account. 


Paid-up 

Capital 

Ordinary 

Rs. 


! Market. 
Quotation, 


names. 


A. FirpoLdL 

Aessrt? Match #* 

A ssoci ated Betels ol 
IndD ... - - 


8,00,000 4,71,084 10,35,-583 

5,03 .000 2,97,182 8,96,287 


J. Falettl 


20,00.000 j 2*7.73,492 j 83.77,864 


Jardine Skinner & Co. 
H V. Low ft Co„ Lei, 
V, J, Berry **. 


■ ■ raree Coke 
Behar Rice Mills 
Britannia Biscuit 


12.60.000 i 21,69,644 | 80,19,717 

16,81.600 ] 6,91,653 ! 7,62.961 

!;g;S. l! «-«•» ! 

41.40.000 
2,76,000. 


fikish India Cor 
norstioc 


20,00.000 ' 2,63,67,395 


R. Meariea 


I.— First h • ; 1-year 


Block 

account 

Rs. 

Acreage 

under 

Tea 

4,60,000 

' 

560 

12,86,387 

2,326| 

5,39,532 

1,200 

4,67,001 

1,000 

40,00,000 

6,838 

4,03,000 

1,166 

48,247 

418 

0,30,000 

1,715 

1,01,986 

485 

2,93,660 

9701 




NAMES; 


TRAM 


SUGAR 


G. B. Narang ... 
.Tames Finlay & Co. 
Birla Bros. Ld. ... 
jLyall, Marshall & Co. 
Begg Sutherland Ld. 
Begg Sutherland Ld. 

Parry & Co 

P. 0. BeysOn — 
Parry & Co. ... 

. O, Duncan 
Andrew Yule & Co., Ld, 
(J, B. Narang ... 

Begg Sutherland Ld. 
Begg Sutherland Ld. 

B egg Sutherland Ld. ; 

H. P, Strout 


Basti Sugar-. 

Belsund Sugar 
Bharat Sugar 
Carew&Co. 

Cawnpore Sugar 
Cbamparun Sugar 
Deccan Sugar SAbkbarl 

Dyer Meakia & Co. _ ... 

K ast Ind ia Distilleries & Sugar 
Murrec- Brewery 
New SaVan Sugar 
Punjab Sugar 
Purtabpore Sugar . : 

iftyam: Sugar ... 

Sasnastlpar Central Sugar : 
United Breweries — ' 


KLR CPRIO LIGHTING POWSjR AND PEL 

. i i 

1468,900 I 4.12.809 20,80,085 

(6,00,000 81,880 IS, 52, 746 

7,38,200 i 1.86,121 7,67,878 

’ 3,60,000 j — I 4,53,000 

8.00. 000 1,63,486 I . 7,80,140 

1.00. 000 3,77,581 ^.’8, 038 

'■*" 12,69.000 8,01,008 | 20,52.338 

. 61,18,300 70,03,971! 1,08,48, /IS 

j” 8,00,0001 85,99,280 j 58,69,904 


BpBTONRj 


Martin & Co. 
International G, E. C. 
Octavious Steel & Co., Ld, 
P. .L. Jaitley & Co. 
Martin & Co. : ... 
Kilburn & Co. ... 

Martin & Co, — 

P. Rooney 

Begg Dunlop & Co., Ld. 

F. T. Hoibaau j.;, 

Octavius Steel & Co. 

I Octavius Steel & Co., Ld. 

: F.X.! ; laifciy & Co. 

Martin & Co. ... 

W. R. Elston 
T, A. Rowland Knox 
Octavius Steel & Co,* Ld. 
Octavius Steel $ Co., Ld. 
Martin & Co, 

Octavius Steel & Co., Ld 
H. C. Weightman 


Agra Electric Supply 
Ajmer Electric Supply 
Bagalpur Electric Supply 
' ‘ Baduan Elec. Supply Co. Ltd, 
Bar idly Electric Supply 
Barrackpore Electric Supply 
• Benares Electric Supply 
Bengal Telephone Cor. 
Bimtpar® Power ... : 

Calcutta Electric Supply ' 
Cuttack Electric Supply 
Dacca Electric Supply 
Gorakhpore Electric Supply 
Jnbbulpore Electric Supply 
Madras Electric Supply 
■ Madras Telephone . .... 
Mirsapore Electric Supply 
Mowuflerpord Electric Supply 
Muttra Electric Supply 
Patna Electric Supply 
Rawalpindi Elec. Power Go. ; 
Shahjahanpore Electric Supply 
Sangor Electric Supply 

- Tricky Erirangam . ... 

U.P. Electric Supply ... 

Upper Ganges Electric Supply 
Upper Jumna Electric Supply 
.Vellore Electr - Corpori tion 1 1 

Arthur Butler (Moaufferporei ... 
Benge! Iron Co.» Ld. ■ ■ ... 

Braithwattes (India).,. : ' ... 
Britannia Building fe Iron 
iritannia t\ g (leering 
Bi I. Electric Construction _ 

- Burp & Co,, Ld. - 
Heoghiy Docking 

Indian Galvanising ... 

Indian Iron & Steel ... i«. 

Indlao Standard Wagon 
Kumardhubi Engineering ■ ... 

Marsnali Sons k Co. fladfx} Ld 
■Sarar* Engineering 
Steel Products ... _ 

Tfcornyeroft (India! Ld, 


Octavius Steel & Co., Ld. , 
Martin & Co. 

Seshasyee Bros. ... 

Martin k Co, ... 

Martin & Co. 

Martin & Co. 

■T. N. Krislinaswumy 
■ . .. Managing Director 


ENGINBE RING AND j METAL WOjRES. 

8.00. 0-00 j 1,92,506 2,80,205 I NfJ 

£1.594. 3W I : £948,623 \ £8,280,548; Nil 

£0,56,790 ■■ 2.55,820 I 27,05.883 j 

. ' 5,00,000 i .: . 3,34,883 ! 8,99,355 j 

10.00. 00 0 : 9,05,05 7 ; 18.21.686 Ml 

5.00. 000 ft, 00,485 ! 0.30,708 Nil 

42.00. 000 1 : 1, 52*46,203.. j i,7-8, 78,667 i - Nil 

12,50,000 ! 8,20,785 ! 20,13,749 ! Nil 

4,10,610 i 1,02,258 *781,468 i 7i ■ 

1,44.01,600.} O7,78,ffi0 } 2,80,74,411! Nil 

9,74,873 i 86,45,489 [ 80,88,250 j 10 

15.00. 000 i 11.45,305 | 41,17,318 j Nil 

- £2,50,000 ! ' 12,95,141 i 30,85,988 ! Nil 

1.00. 000 : 1,18.407 ! 2,64,278 . .Nil 

8.00. 000 i 2,46,443 1 2,90,045 : Nil 

: -f8,40,OOOi . . 8,48.517 j ' 7,07,408 if Ntt 

- - • | fl -Vs? 


B aimer Lawria * Co., Ld. 
W.T. 'vL.er Hamer 
. A. R. N'-wbc-rt ... , 

Holmes Wilson & Go., Ld, , 
McLeod & Oo. ... 

: Calmer Lawrle A Co., Ld. , 

.Burn & Go. ... , 

! SMaJSn '& Co. 

: - Bairner -AtCo,, * Ld.. 

Btirn & Co. 

Dura* Co, 

Bird & Co. w 
Marshalls (Direction). Ld, , 
Begg Sutherland Ld. 

John Sing & Co., Ld. 
Tarn^,'M<HRBb»ftl6#9,» Ld, 


— 

: : : - 

■ 

■■ ' : ; 


INDIAN FINANCE 
MISCELLANEOUS COMPANIES. 


[March 24, 1934 


JSrushw&re . — 

Burma Corporation 
Calcutta Ice Association 
Digwarrah Rubber ... 
Ganges Rope 
Great Eastern Hotel ... 
Humayau Properties ... 
Indian Aluminium 
Indian Cable ••• 

I. Turpentine & Rosin Co., Ld, 

Indian Wood Products 
lyan Jones Ld. 

Madan Theatre — 

Publicity Society of India 
Spence’s Hotel 
Steuarfc & Co. 

Walford Transport ... 
White&way Laidlnw ... 
Spencer 5s Co. Ld. 


Bengal Bonded Warehouse 

Calcutta Tramways — 
Terpore-Balipara Tramways 
BengaLAssauv Steamship 
Calcutta Steam Navigation 
Calcutta Landing:* Jhippms; 
F raser (Landing & Shipping) 

India General Na v. & Rly. 

Port Shipping 


Assam Saw Mills & Timber 
Bengal Timber Trading 
Borooah Timber 


Managing Agents 
or 

Secretaries. 


Begg Sutherland Ld. 

Henry Ponsford ... 

Balmer Lawrle & Co. Ld. .. 
Andrew Yule & Co., Id- - 
Macneil & Co. 

V ■ Maurer 

A. E, Warren — 

S. Raghavacharl ... 

B. Insltd. Cables Ld. 

J. P. Srivastava & Sons .. 

(inlanders Arhuthnot & Co. 
Ivan Jones. 

J. F. Madan & Co. 

A. V. Kaith - 
H. Hobbs 
H. Hannay 
J. W. Ross 
A J. King 

J. Greiveson Secretary 


G.R. Dain 
McLeod & Co. 

Andrew Yule & Co., Ld, 
Hoare, Miller & Co., Ld. 
Gladstone Wyllie & Co. 
Kilburn & Co. 

Kilburn & Co. ... 

A ndrew Yule & Co,. Ld . 


Bird & Co. 

Jardine Skinner & Co. 
Martin * Co. 


Paid-up Reserve Block 

Capital and Account. 

Ordinary, other Funds. 

Re. Rs. R*. 


a. . *».2 

b u Jj . 

ft&ss if 


MISCELL AS ROCS. 


40,000 
18,64,10,880 
6,00,000 
4.7&.OUO 
7,00 000 
12,00,000 
4.61,500 
6,78,800 
14,36,850 
6,00,000 

3.00. 000 
11,88,600 

6 . 00 . 000 

85.00. 000 
1,21,200 
6 , 00,000 
6,54,226 
6,26,600 

£680.380 

40.00. 000 


l,98,78i 

38,84,013 

14,76,437 

1,51.012 

14,27,388 

88,07,574 


6,06,861 
1.21.427 
31,62,480 
2,94,100 
2,25,165 
2,23,788 
10,74,821 | 
£220,428 
9.85,000 


I, 50,533 Nil 

12.29,20,166 H 

17,88,687 6 

6,29,623 HI 

11,80,180 20 

47.40.667 6 

II. 84,700 HU 

5,10,107 Nil 

*2,01,658 Nil 

6,40,811 10 

0,35,020 16 

81,844 " NR 
85,19,869 
8,07,670 Nil 

6,20,221 Nil 

1,88,314 "! Nil 
38,11,463 ... 

£787,880 Nil 

40,71,980 S 


WAYS, STB AIMER TRAN SIT & STOR AGE 


10 , 00,000 

1,26,000 

2,00,000 

26,000 

£700,000 

1.75.000 

20,00,000 

8.40.000 

6.26.000 
8,78,050 

£656,680 

14,08,220 


£285,781 

64,789 

81,17,150 

85,25.717 

10,16,416 

2,11,511 

£788,459 

18,90,975 


SAW MULLS AND TT f 

8,85,156 I 7,50,084 

6,00,000 11,15,700 

20 00.000 2,14,263 

REFINERIEiS, BRF.WER1 I 


£1,449,887 

4,87,240 

76,29,076 

42,62,214 

12,62,148 

4,75,083 

£1,812,722 

28,67,026 


23,06,885 

8,18,755 

18,10,416 


9,57,387 

14.00. 000 
5,00,000 j 

16.00. 000 

15.00. 000: 

12.00. 000 

f 5,64,000 j 

1 1,66,000 

18.00. 000 j 
£80,000 

18,00,000 

11.00. 000 ! 

7.26.000 r 

2.37.000 i 

9.00. 000 

4.00. 000 j 
11.98,000 ! 

6.00. 000 


6,47,718 
56,65,137 
3?, DC, 70S 

: 84.25,941 

8,S4,40B 

£140,852 

19,11,464 
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INDIAN FINANCE 


MISCELLANEOUS COMPANIES 


Managing Agents 
or 

Secretaries 


Biock 

Account 


NAMES 


PRESSING 


i COMPANIES 


Andrew Yule & Co., Ld 
Cox Brothers Ld. 
Andrew Yule & Co.. Ld. 


Calcutta Hydraulic 
Uamperdown 
Central Hydraulic 

Nasmyth’s Patent 


J. C. Duflus & Co., Ld 


Sonakunda Baling 


British Ceylon Corporation 
Tide Water Oil Co., (India; Ld 
Howrah Oil Mills 


F. W. Rlchings 
Andrew Yule & Co., Ld, 
Andrew Yule & Co., Ld 


24,37,097 

2,70,482 

4,87,887 

COMPANIES 


INSURANCE! 


Hlnduathan Co-operative 

National 

Triton ... 

National Indian Life ... 


Surendranath Tagore 
it. G. Das & Co. 
Jardlne Skinner & Co. 
Martin & Co. 


REAL 


PROPERTY 


AND ZEMIN 


DARF 


Commercial Property b 

Karanpura Development 

Midnapore Zemindary 
Mutbrapur Zemindary 


Send a & Co., (India), Ld 
Bird & Co. 

Andrew Yule A Co., Ld. 
Nirmai Kumar Jain 


MILLS 


Bengal 

Titaghur 


Balmer Lawrie & Co., Ld 
V. W. Heilgers & Co, 


CEMENT, 


LIME, 


FIRECLAY, 


POTTERY 

8.66,136 

27,41.690 

1,01,939 

25,73,560 

9,58,640 

2,70,469 

iNBUSTBIja 

9,45,7.83 

82,18,693 

53,182 


SLATE, 


Bengal Potteries ... 

Blsra Stone and Lime 
Kangra Valley Slate 

Enmardhubi Firec-lay & Silica 
Reliance Fire. Brick & Pottery 
Sutna Stone & Lime ... 


K. Angicr 
Bird & Co. 

Bakshl Sohaa Lai 

Bvd & Co. 

Andrew Yule k Co., t 
Gladstone Wyllie & Co. 


79,384 

25,05,590 

88,883 

21,93,024 

7.56,212 

3,41,883 

CHEMICAL 


Bengal Aerating Gas ... 

Ben*. Chemical St Phannact!. 
Frank Ross & Co. 


Andrew Yule A Co, 
Rajshekhar Bose ... 
Frank Ross 


Little’s Oriental Balm 
Smith, Stanistreet & Co., Ld. 


Oakley Bowden & Co, 
H. W. Thomas 


LIGHT RAILWAY COMPANIES 


Paid-up 

Capital 

Ordinary, 


Reserve 
and other 
Fands 


Managing Agent’ 

or , : 1 

Secretaries. 


Block 

account. 


NAMES. 


Ahsa&dpur-Katwft .. 
Ahmedahad-Prantej ... 

■ Amritsar-Fatfci 
i-rrah-Sasaraia 

iJankura-Damoodar River 
. Baraset-Baairhat ... 

, Bukhtiarpore-Blhar ■ ... - 
Bunlwan-Cutwft 

Centra) Provinces 
O haparmakfe -SRgb&t ... 
Darjeeling-Hiinalayan 

DehrLRohtas 
Dhond Baramati 
Fufcwahlslampar 
iGraerat 

HosJalarpur-IHmL 
Sowrah-Areta 
H owj ah-Sh ea k hala 

Kalighat-Falta : v... 
Kalimpong Ropeway ... 

E atakhal I.ala Bazar ... 
L&rkana-Jacobabad (Sind) 
Mandra-Bhon 


• McLeod & Co. 

’ KlHiek Nixon & Co 

* EilHck Nixon & Co. 

* Martin * Co. 

• McLeod & Co. ... 

■ f , Martin : & Co. ■ 

Martin* Co. 

’ j Maeleod & Co. 1" 

Killick Nixon & Co. 
Martin & Co. 

■ Gd lander? Arbutbftot, 

OctaviouH Steel k Co., 
Snapoorjl Godhole Co, 
Martin ,\ Co. 

Riillek Nixon & Co". 

Gillanders Arbuthnofc 
Gtllanders Arhutbnot 
Martin & Co, ■ - 
Martin & Co. , : , 

McLeod & Co. 
QHIanders Arbuthnot 

McLeod * Co. ... ’ 

SB 30 &S&?- 

Shapoorfl Oodfcole Co, 
Giliauder* Arbutbnot 

Martin * Co. 

KOUck Nixon & Co. ' 

F. Forbes, Campbell Ld v 


■ ' 04,00,000 

81.00,000 

17.60.000 

7,52,600 
12,43,600 
. 11,49 700 

84.50.000 

31.50.000 
65 ,00.900 

; 1 16,00,000 
6,00,000 

19.50.000 
4,50,000 
8,91,100 

20,97,750 

27,49,650 

■ 22,25,000 : ' 

-063,00,000“} ■- 
:.R23,00,OCI0j 
16,47,450 
oo, ODD 

15.00. 000 

30.00. 000 

4.64.000 
1,81,78,000 

22 . 00 . 000 :: 


84.58,120 0|e B 

69.62,483 AJe 4i 

22,24,779 ! 6i I 
5,13,566 | 5 4 

20,40,150 ! 8ie si 

' 4,69,849 ... * 

11,78,166 '■ He 4j” 

■ 30,46,814 ■'■Citet 

21,56,962 4J } if 

24,70,127 : 4 : si 
: 88,18,498 ; ! 5 4j 

37,85,079 43 41 

95,37,856 : if 4 J 

44,26,817 9 e 

■ 26,65,582- -.I 53/4* ’ s 

„ 7,95,322 1028/29 8 7/10 

1,18,78,278 : Tj 7$ 

21,18,123 | 6 . ii 
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INDIAN FINANCE 
BOMBAY COTTON MILLS 


Reserve 


and other 
Funds 
including 


Number of 


Secretaries. 
Managing Directors 
or 

Managing Agents. 


DlVIMNB m CBNI 


Gross 

Block 

Account, 


Paid-up 

Capital 

Ordinary, 

Rb. 


Paid-up 

per 

Share. 


NAMES of Mill, 


Market 

Quota* 

tion. 


Deprecia- 

tion. 

Rs. 


Spindles. 


Looms, 


Tata Sons Ld. 

E. D. Sassoon & Co., Ld. 

| Hormusjee Sons & Co. 
Nowrosjee Wadia & Sons ... 
W. H. Brady & Co., Ld. 

Brijlal Biiaarai &.Co. 

Chunilal V. Mehta & Co. ... 
Tata Sons Ld. 

W. H. Brady & Co., Ld. 
Cowasjee Jehangir & Co., Ld 
In voluntary liquidation ... 
In voluntary liquidation ... 
E, D. Sassoon & Co., L<1. 

Sassoon 3. David & Co„ Ld. 

E. D. Sassoon & Co., Ld. 

E. D. Sassoon & Co., Ld. 

E. I>. Sassoon & Co., Ld. 

James Finlay & Co., Ld. 

F. Forbes Cambell Ld. 


Ahmedabad Advance 
Apollo 

•Bombay Cotton P .. 
Bombay Dyeing, etc. 
Bombay lad as trial ... 
.-Bradbury P — 

Broach Fine Count® «. 


(Century ... 
(Central India P 
■Dolaba land & Mill 
Coorla 
.Crescent ... 
Currimbhoy 
David 


Dawn 

E. B. Sassoon United Pi 
Edward Sassoon 
SlphiBStone 

Finlay 

Gokak - ••*■ . . . 

iliadoostan — 


Tit ae kersey Mooljee <fc Co 
Thaekersey Mooljee & Co. 


Indian 

Indore Malwn United 

K handle ish„. 

£hatn Makanji P 
Kohlnoor ... 

Lakhshmi ... — The Bombay Co., Ld, 

Uadhowjl DharftHis! P Goculdas MadhowjiSons A Co, 
Madras United ... E. M.Jaitha 

Mayer Sassoon ®« D. Sassoon & Co., Ld, ... 

-Minerva ... — N. Hirur & Co. ... 

Model Mills Nagpur ... B. A. Dadabhay & Co. 
Morarjee Goculdas Morarjee floenldas & Co. ... 
Mysore- w ... N.Sirur&Co, . ... 

New City of Bombay W. H. Brady & Co., Ld, ... 

.-New Great Eastern ». W. H. Brady & Co., Ld. 

Osmaashahi ... Ahmed Aladin 

Phoenix ... ... R. flarnandrai & Sons 

Premier, w . .... In voluntary liquidation ... 

Sassoon & Allanee Silk David Sassoon & Co,, Ld. ... 
Sassoon Spinning ... David Sassoon & 0o„ Id. ... 
Sbolapoor ... Morarjee Goeixidaa & Co. : 

Simplex — ... Alien Bros. & Co., fin.) Ld. . j 

Sir Shapurji Broach P Mathradas Ooculdas & Co. ... 

Ssadesbi ... — Tata Sons Ld. . ... 

Swan ... — James Finlay & Co., Ld. ... 

Tata P — w Tata Sons Ld. .„ . - 

flshaa P *~ The Bombay 0o„ Ld. «, 

Western India ... Thack-eraay Mooljee & Co. ... 


Mooljee Jaitha & Co. 
Khatau Makanji & Co, 
Killick Nixon & Co. 


t— interim Dividend 


OTHER COTTON MILLS 


„ ... ■ - : .Reserve 
Paid-up and other 
Capital Fuads. 

Ordinary Including 

Depreeja- 
' V'SSVfc:? ■ ' ' -lion, • : 


Number op 


DjVIMNP EES CKNT. 


Paid 

up Market 

Per Quotation 
Share J 


1 Secretaries, 

NAMES, j Managing Directors, or 
Managing Agents 


Spindles, j Looms.' ISS.l 18S2 j 1083 


Bangalore ... Blnny * Cp. (Madras) Ld 
Bengal inxml ... S- Bhatlereharjee 
Bengal-Nagpur P Shaw Wallace & Co. ... 
Birla (Delhi) — Birla Bros. Ld. ... 

Bowreah ... Kettlewell Bullea & 

■ CO. Ld. ' „ 

Buckingham & 

'■ ■ Carnatic P ... Blnny A; Co. (Madras) Ld 
iCawnpore Textiles Begg Sutherland*, Co Ld 
Coimbatore I T. Ktanes & Co. Ld. 

Delhi Cloth & , • 

General mills Ld... M&dan Mohan Lain ... 

Dunbar Kefctlewell BuIIen & 

, ' . Co, Ld. 

JHgta • ... Begg Sutherland & Co- Ld. ' 

.Jiyajlrao ... Birla Bros. Ltd. 

Eaieeswarars ... P. Somnsundram Chellior 

KrK-tum V ... Birla Bros. Ld. 

Madura ■ ... : A. & F, Harvey 

Mohlui ... j Ohakravarti Sons & Co. 

Muir : Sir T. Smith 

Now Ring "Ksttlewell Bullea & 

m Ld. . .... . ’ 

New Victoria ... J. P. Srivastava & 0, T. 
Allen 

Sa me hand Gursa- 
hainial P ... j 8 . It. Khanna ... 

fcfeita Mills Co. | R, K. Shamnukham 
''■Ltd. P ... j Chetty & Bros. 


'0 j ggpBTOj 6,83,000 j ■ ; 12,000 - [ ' t3Q 
-Companies marked P, have?r eference Share* 





SIMM 

, i*» « ‘ 

mum® 

IHBIII 

iSiiiiiislilsa 


IWM 


, i' , / , 

' , 1 *t 

! A ' , J 

' ■ ‘lifl 

■f® 

, ; * <>• i x* 1 ■ (il 

i»' 1 


wmmm 

1 ' i 1 ' ’ F t , '! i * 

"i. • , 

1 ‘ ' ' M ' I 


'!. ’■ .1 


f 


; if 

ill 


•' i 


■ 




si’ i V|p|fl 


illA 


pill 


II* 


$§Hf 


liTTayimifn 




ESTABLISHED 1897 


Interim Bonus on 
Policies becoming claim 
before 1st March, 1934 


INCREASED 

to 


Rs. 16/- per Annum : per 

Rs. 1,000/* Assured on 
Whole Life Assurance 

and 


that their 

v SECOND VALUATION 

For the period of 4-years ending 
30th April 1932 discloses a : . 

SURPLUS OF 

Rs. 5,24,371 

which enables the Company 
to declare 




E S TABI.IS I ! ED — 1 91 5) IN BENGAL 


Head Office 


Rs. 14/*'. per Annum per 
Rs. 1099/* Assured on 
Endowment Assurance 



Chief Age, ds : 

D. M. DAS & SONS, LD 

28, Dalhousie Square, 
CALCUTTA. 


Office : ~ 3, LYONS RANGE, 

Come and inspect the new factory buildings on Barrackpore Trunk Road 
Work to commence from the middle of this near. 

Up-to-date machinery installed. 

Services of India-renowned experts procured. 

Managing Agents : 

CALCUTTA AGENCY LTD. 


INDIAN PAPER FOR INDIAN CORRESPONDENCE 


Insist an using 


WRITING PADS 

JPj jjfr jjj*g jjjj* 

Made in India. 







All kinds of 
high grade qua* 
It ties made , to 


suit all tastes 




■ y / Stack* of ike finest example* of TlTAGUVR WRITING PADS held by % ■ \ 


154. OXfB’ CHINA BA3SAR STREET, CALCUTTA, 

and other leading Stationers. 
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Indian Finance” is printed on Titaohur Paper if this atom is sufficient 
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- "■■ AND OTHER 

AGRICULTURAL 

IMPLEMENTS 

(made by the Cockshutt Ploiv 
Co., Ld., of Brantford , Canada. 







Sir George Schuster, in the ^ course of his speech 
introducing the central budget, referred to the decline in 
revenue from the sugar import duty as '."the great cost, 
of protection." Though he was careful to avoid a 
condemnation of protective duties on this ground, the 
expression would be handy to those anxious to harm 
the protected industries and would generally heighten 
the prejudice against the most handy means of de- 
veloping Indian industry. Obviously, mere cost, in 
the sense of outlay, however high, does not prove 
.anything. The justification of cost lies in + he margin 
which the selling price leaves over Use cost. To talk 
of the “great cost of protection" without reference to 
its yield or to the cost of the alternative that we have 
to protection, is to be guilty of suggesrio falsi . 

Before one is taken in by the cost of protecting any 
industry, be it sugar or cotton or iron and steel, one 
must consider that it has to be set by side with the 
cost of laissez faire ; and it is common sense that if the 
latter is more, the former, however high, absolutely, 
would still be worth incurring. 

In contrast to the use of such loose phraseology 
by the Indian Finance Member, consider the following 
statement which the Federal Minister of Trade and 
■Customs made when introducing the Tariff Act of 
1920 in the Federal Parliament of Australia, a country 
where “each successive Federal Government has sup- 
ported ^ a protectionist policy”: “Time and again 

Australia lost golden opportunities during the War 
because we had not the foresight and wisdom in the 
past to set to work and develop our resources in a 
manner which was quite possible for us," or, "we 
cannot afford to pay out this immense sum of money 
for imported goods," or again, “this money to-day is 
being sent out of Australia to fumishs^pmlQyment for 
people in other lands and develop the resources of 
other countries," ' 

These radically opposite views on protection held 
by two high personages in more or less analogous posi- 
tions in the respective countries merely serve to make 
one painfully conscious of the great gulf that separates 
the political status of India from that of the , colonies. 
■Mo doubt, both were anxious to interpret the will and 
sentiment of their masters. Only, in one case the 
masters happened to be the people of Australia ; but 
in the other, whoever else they may be,* ■■ .they are 
certainly not the people of this country. 


We live to-day in a world where Free Trade or 
Laissez-faire stands thoroughly discredited and dis- 
graced. On all sides, one hears of new phrases such 
as “social control of business," “economic control,” 
“planned economy" and so on. All this signifies 
attempts to apply economic science to the solution ol 
practical problems. 

Moreover, the declared policy of the people of 
India is to reconstruct her national economic life from 
an archaic and primitive agricultural state to one of 
industrial -agricultural state in which there will be 
maintained a proper balance between these two great 
divisions of the national economy. They have seen, 
all too clearly and painfully, the havoc which laissez- 
faire has wrought, down the past century and a half, 
to her economic life and the arrest of her economic 
progress. Their pent-up feelings of resentment and 
opposition ultimately found expression in the great 
surge of the “Swadeshi" movement inaugurated at the 
commencement of the present century. With the 
concession of fiscal autonomy to India a decade ago, 
they have “plumped" for protection to the country's 
great basic industries such as the manufacture of 
matches, textiles, steel and sugar. They have a right 
to expect that this policy should be given an honest, 
earnest and fair trial by the Government. 

But since the Government seem to stand waverin'? 
between laissez-faire and the policy of "discriminating: 
protection" which is, at best, but free trade once re- 
moved, the people should stop to consider the enormous 
loss and waste to the country which the former in 
volves when applied, as for instance, to the Indian 
sugar industry. This is clearly brought out in the 
following extract from a lecture before the Royal 
Society of Arts given by Sir James Mackenna, 
who was Agricultural Adviser to the Government of 
'India and the original President of the Indian Sugar 
Committee. . 

" ..... . But to check import of foreign sugar, 
the establishment of modern efficient factories is the 
only way to solve the problem. India at present is 
not making . the fullest use of her raw material ; the 

waste that is going on is simply colossal 

"As Mr. Noel Berr has pointed out, by following the 
present cane-crushing and gur-boiling processes, India 
makes 2,500,000 tons gur (10 tons cane per acre as 
average .yield and 10 maunds of gur as the average 
outturn from 100 maunds cane). The gur at the aver- 
age value of Be. S per maund, or lis. 140 per ton. 
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fetches Rs. 35,00,000,000. If the produce of these 
25 million acres is converted into sugar in an efficient, 
modern factory (recovery 9 per cent, on the weight 
of cane) 2,250,000 tons of sugar and 820,000 tons 
molasses will be turned out. Taking the selling price 
of sugar at Rs. 800 per ton, we get a value of 
Rs. 67,50,00,000 and molasses at Re. 1 per maund or 
Rs, 228 per ton will be worth Rs. 2,20,60,000 = 
Rs. 69,70,60,000, or Rs. 34-. 8 crores more than can be 
realised from gur. No other country in the world could 
stand such colossal waste of available raw material. 
The responsibility which rests on all_ concerned for 
putting an end to this state of thing's is great. There 
are at present only 40 sugar factories and refineries 
and their combined output is hardly 100,000 tons per 
annum, while India imports over 800,000 tons a year. 
It will thus be clear that there _ is ample scope for 
many more factories and they will not have to look 
for outside markets, as the demand for the sugar 
turned out in Indian factories is at their very doors.” 

From the foregoing' it is clear that, so long as 
India persists in manufacturing gur and sugar by the 
indigenous process she must suffer ever recurring eco- 
nomic loss and wastage of a colossal magnitude. All 
the money and effort expended in research to improve 
the quality of the cane and in propaganda for the 
removal of the cultivators' ignorance and inertia must 
be deemed to be sheer waste, so long as gur boiling 
and other crude processes of sugar production prevail. 
Add to this, the value of the imported sugar which 
reached nearly a million tons per annum, one then 
obtains a fair estimate of the huge economic drain 
which laissez-faire entails on the country in a single 
basic industry, viz., the production of sugar. 

Theorists and protagonists of free trade or laissez- 
faire will no doubt reply to the above with the usual 
wealth of sterile arguments which have no place to-day 
outside the lecture-rooms. But, before they indulge 
in such academic exercises, they would do well to 
study the growth and development of the Australian 
sugar industry which furnishes an outstanding example 
of success in the practical application of protection and 
control exercised by a wise national government over 
its economic life. Under its fostering care, the Aus- 


tralian sugar industry has expanded from an output 
of 139 thousand tons per annum average for the quin- 
quennium, 1901-06, to 518 thousand tons in 1920-26 ; 
imports of sugar have ceased entirely and in its place 
an animal export trade to the tune of 150 to 200 
thousand tons has grown up. Effective control over 
the industry has enabled the growers, millers, refiners, 
grocers, workers and the general consumers to obtain 
their requirements at fixed prices which compare 
favourably with world prices. And, what is more 
significant, it has been achieved without bolstering up> 
inefficiency which is said to be the inevitable price o* - 
protection according to the protagonists of laissez-faire.. 
The fact that in 1926, 37 mills in Queensland pro- 
duced nearly 500,000 tons of raw sugar as against an 
output of 120,000 ions only in 1901 by 61 mills is 
proof sufficient that uneconomic mills have been elimi- 
nated and production confined to those.; which' are 
more efficient. 

On the point of burden on the Australian con- 
sumer, the following table from Mr. Skene Smith’s 
'‘Economic Control" should be conclusive. 

World Retail Prices of Sugar 

(from various official statistics) 

1919 1924 1927 

d. ■ d, d. ' 

U.S.A. including a duty of 
approximately J-d. per lb. ... 5 4 1 8| 

Canada, including a duty of 
approximately id. per lb. ... ti£ of 4.1 

New Zealand (free of duty) ... 4 41 3:1-31 

U.K. Including duty of 
approximately lid. per lb. ... 7 4?-7 3 $- 5 - 

Australia, including a duty of 
approximately |d. per lb. and 

an embargo since 1924 ... 4| 

Commenting on this Mr. Smith rightly concludes 
as follows; 

"In times of scarcity the Australian consumer gets; 
bis sugar cheaper through the existence of a home 
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MOTORS and DYNAMOS 
PUMPING PLANT 
Etc. 


STEAM DRIVEN 
CENTRIFUGAL PUMPS 


LEYS CONVEYOR CHAINS 


FIRE SUDS EXTINGUISHERS 

(FOR ALL FIRES INCLUDING OIL AND PETROL) 
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CENTRIFUGAL BRAKE 
LINERS 




Fans, Lamps, Wiring^awo 
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industry. To-day (1926?) he probably has to pay 
about one penny per lb- more than if ^ he were able to 
import from abroad, a eum which is m the natuie ot 
an indirect taxation, and is used to support the indus- 
try. Thirdly, the Australian public is interested in 
the economic development of Australia . 

An important side issue of a home sugar indus- 
try is that the molasses may be converted at a reason- 
able cost into power alcohol and the waste cane-fibre 
(bagasse) into “Celotax” boards, which, on account 
of their strength and insulating properties, constitute 
an excellent building material and substitute for soft 
woods. Bagasse is also a raw material for the manu- 
facture of cellulose from which artificial silk is made. 
With the coming separation of Burma, India will be 
seriously deficient in the home supply of oetroleum 
and will have to face the problem of making up this 
deficiency by developing alternative source of supply 
of liquid fuel. The development of the Indian sugar 
industry is, therefore, a forward step taken in that 
direction. 

No apology is needed in quoting below the con- 
clusions of Mr. Smith on his review of the practical 
application of governmental control and policy of 
protection as applied to the Australian sugar industry 

“The sugar industry may be said to depend for 
its existence upon economic control, of which it is the 
most interesting example to be found anywhere in 
the common- wealth. Control has possibly been cost- 
ing the consumer about Id. a lb. which at the rate of 


consumption of 117 lb. per head amounts to about 
10s. per annum per consumer. In return for this, it is 
declared, Australia can maintain in the sugai’ areas 
of Queensland about 100,000 persons, who unlike the 
inhabitants of other sugar producing areas of the 
world, exert a powerful demand for the products of 
Australia. The inhabitants of other sugar areas are, 
it is true, paid for their sugar by goods and services, 
but their demand for Australian products would not be 
so strong as that of Australian sugar producers. If 
Australia had no sugar industry it is unlikely that her 
production of other things would be noticeably greater 
than at present, and she would have to import sugar 
instead of certain other goods which are now import- 
ed in return for her exported produce. In addition, 
there is the possibility that the Australian national 
income will be increased through the production of 
motor fuel and housing material within her borders-. 
It seems that these advantages, coupled with the future 
possibility of a world increase in the price of sugar as 
a result of attempts at combination among the sugar 
producers of the %vorld will more than compensate for 
the present tax on consumers.” 

The aptness of the above observations of a com- 
petent authority should furnish food for reflection to 
those who are likely to be misled by Sir George; 
Schuster’s reference to the “great cost of protection." 
Since the cost of laissez-faire, as we have seen, is even 
greater and since free trade has had its chance in 
India for a sufficiently long time, let protection, the 
declared policy and will of the people of this country*, 
have a square deal, before it is condemned or wittled 
down. 


FOR 



SED EXCISE DUTY 
REGULATION 0. 


INDIAN SUGAR, AND 


The honourable Finance Member in the course 
of his budget proposals for the Government of India 
for the year 1934-35 announced that the Government 
of India propose to impose an excise duty on the 
production of sugar in India at the rate of Rs. 1-5 per 
cwt. which works out to roughly 0-15-4.5 per maund 
of sugar. A sugar Excise Bill has also been intro- 
duced in the Assembly. The imposition of such, a 
heavy excise duty within less than two years of the 
grant of protection to the industry is very unfortunate. 
It is also ill-timed in as much as the sugar industry 
has just developed to the point of enabling the country 
to become practically self-sufficient in the matter of 
sugar. This is a great achievement, considering that 
the industry is only two years old. And an excise 
duty is but a poor requital. But what is important 
is that the excise duty represents a reduction in the 
protection, not only from the previous level, but from 
the level intended by the Tariff Board because the 
sugar mills are not able to realise any value from the 
sale of their molasses. The Tariff Board expected 
that the factories would be able to reduce their cost of 
production per maund of sugar by As. 10/ 8 due to 
the realization from molasses during the initial period 
of protection. As explained in a previous chapter, 
a position has been reached when sugar factories far 


from realising any value {nun molasses have to in- 
cur expenditure to dispose of the molasses. In addi- 
tion to that, there are \he high freight chnrg. s for des- 
patching sugar to distant markets. And it must: be 
remembered that prices at the ports cannot be kept 
at a high level, in view of the' competition of imported 
sugar at the ports and the adjacent areas. 

The Government are also aware that due to the 
absence of any 7 organization in the industry, and the 
very keen internal competition, Indian sugar mills 
have not been able to derive the full beniiit of the 
protective duty also, as can be seen mm the fact 
that they sell their sugar at about Rs, ; H to 1-12 
per maund lower than the price of imported sugar at 
the ports, even when the difference in quality does 
not warrant a reduction of more than 6 annas per 
maund. if out of considerations of revenue an excise- 
duty has to be levied, then the conditions of the 
industry require the imposition ni a, corrmponuing in- 
crease in the import duty in order to make it difficult 
for foreign sugar to compete with Indian sugar, parti- 
cularly' when India is in a position to supply all the 
sugar she needs.. 

The Government contend that die present duty 
of Rs. 9/1 per cwt., is Rs. t/ij a Low; the basic 
duty of Rs. 7/4 recommended by the Tariff Board 
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and that even if an ^excise duty of Rs. 1/5 per cwt. is 
levied, it still leaves 8 annas more per cwt. The 
Government have, however, decided to increase 
the measure of protection by 8 annas in accordance 
with the recommendation of the Tariff Board which 
stated that protection should be increased if Java sugar 
was being imported at a price less than Rs. 4 per md. 
at Calcutta. In point of fact in March, 1934 the land- 
ed price of Java sugar was Rs. 3/2 per md. without 
duty ; and in view of the large stocks that Java holds, 
and the deterioration in the quality of her sugar pro- 
duced more than 2 years ago, it is not unlikely that 
Java may cut her prices further in order to unload 
her stocks, because the sugar is now sold not on the 
usual standard, but on sample. There is the further 
possibility of a fall in the prices of Java sugar if she 
goes off the Gold Standard. It would, therefore, be 
advisable if the Government increase the import duty 
on sugar, which, while it will bring no benefit to the 
.sugar industry of the country by effecting an increase 
in the price of Indian sugar, owing to keen internal 
-competition, will certainly enable it to capture distant 
markets, e.g. Madras, Trichinopoly, Rangoon, etc. 


It is also not clear to us how the Government 
have thought fit to impose such a heavy excise duty 
immediately after guaranteeing protection to the in- 
dustry for a period of 15 years. It is difficult to 
acquiesce in the statement made by Sir George 
Schuster, the Finance Member, that the excise duty Ts; 
necessary to prevent further expansion. The profits 
of the industry have already fallen, and there is hardly 
any danger of "continuing the stimulus", as can be 
.seen from the following table, which will illustrate the 
position of the Industry in the light of the Tariff 
Board’s recommendations. 


At commence- At end of Actual as at 
ment of Pro- Protective February 
tective Period Period 1934 ' 


Fair Price of Sugar 

Rs. A. l\ 

Rs. A. 

P. 

Rs. A. I>. 

9 5 9 

7 12 

5 

7 12 0 

Of which, cost of 
cane 

5 8 10 

4 0 

0 

4 0 0 


3 12 11 

3 12 

5 

3 12 0 

Add back value of 
Molasses 

0 10 8 

0 6 

9 

nil. 

Balance to repre- 
sent manufactur- 
ing cost, Over- 
head Charges and 
10 % Profit on 
Capital invested 

4 .7 7 

4 3 

. 2 

3 12 0 


The figures shown in the last column represent 
the average market value ex-factory of Indian Factory 
Sugar in February, 1934 and the average cost of cane 
per md. sugar at As. 6 delivered, with extraction at 
9%. Notwithstanding the apparently high protective 
duty the return to the factory is less by As. 7-2 than 
that envisaged by the Tariff Board at the end of the 
protective period without taking into account the pro- 
posed excise duty of As. 15-4.5 Per md. 

The extra protection provided by the surcharge 
has also become largely ineffective owing to the rapid 
expansion of the industry in the last two years. In 
the table below we give balance sheets of a few sugar 
companies in order to enable the reader to find out 
the extent of the profit made by the industry. 


Paid-up Gross Dividends 

Name Capital Block . ■ per cent. 

Ordinary Account for Year 

Rs. Rs. 1932 1933 

Basti Sugar ... 11,96,759 27,71,028 80 25 

Care w (Sugar) ... 16,00,000 14,27,258 12i 15 
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Decline in Profits 
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Fourteen Roller Cane Crushing 
Plant. Size of Rollers Milled 
Pinions of special Skoda steeL, 


Set of Mill Rolls Supplied to Indian Sugar plants. 
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VERNMENT DUTY TO HELP GROWTH OF INDUSTRY 
In the end we would urge the Government tc 


the levy of the excise duty on Indian sugar till the 
next year and also of reducing it to some extent. We 
would further suggest that the Government should 
earmark at least 25 per cent, of the proceeds of the 
excise duty for carrying on research work in improv- 
ing the quality of sugar-cane, the utilisation of by- 
products of the industry, etc., and should spend the 
amount in such a way as to enable the industry to 


various 


which proves 


merit; 




Punjab Sugar Mills 

7,26,000 



centres). 

The cons 

sumption is calculi 

rted i 

Co. 

New Savan Sugar and 

2,37,000 

20,33,082 1 


tons. 


Tariff Board 


Gur ... 

11,00,000 

5 12J 

J&Vi 

i Sugar 

Aetu 

Purtabpore Sugar 

9,00,000 




/ - per md. 


Feb>r 















i. Introductory: 

This Representation is put forward on behalf of 
the combined associations of sugar manufacturers re- 
presenting 72 white sugar factories in British India. 

(1) It is put forward, first, by reason of the an- 
nounced intention of Government to impose an excise 
duty on factory produced sugars of Rs. 1-5-0 per Cwt. 
as from 1st April 1934, Secondly, by reason of Go- 
vernment's implied intention to exclude from this im- 
position the very large Khandsari industry. Thirdly, 
by reason of Government's announced intention short- 
ly to introduce a Bill enabling Provincial Governments 
to fix minimum prices at which factories may purchase 
sugar cane from growers and. Fourthly, by reason 
of Press Reports, the accuracy of which it has not 
become possible to verify, of Government's intention 
to include in the Enabling Bill above referred to, power 
to Provincial Governments lo set up and license, socie- 
ties or marketing boards, to regulate the price and dis- 
tribution of sugar cane to factories. 

( 2 ) It appears to be the impression of Govern- 
ment and, to some extent, of the Public, that the 
Indian White Sugar Industry, by reason of the high 
Protective Tariff and the imposition of the 25% sur- 
charge, is enjoying a higher return, or ratio of profits, 
than was envisaged by the Tariff Board, as a result 
of whose deliberations and report, the Sugar Industry 
(Protection) Act of 1932 was passed by the Assembly. 

It is the purpose of this Representation to show 
that, in fact, the return at present enjoyed by the 
Indian White Sugar Industry falls far below the degree 
envisaged by the Tariff Board and that in the event 
of Producers being compelled to bear the full amount 
of the proposed Excise Duty, the Industry will find 
itself in a most difficult situation. 

2. The Proposed Excise Duty on Factory Sugar : 

(1) After full investigation by the Indian Tariff 
Board, Government accepted their recommendations 
and in April 1932, the Indian Sugar (Protection) Act 
1932, was passed by the Assembly, by which the In- 
dustry was granted Protection amounting to Rs. 7-4-0 
per Cwt. in order "to provide for the fostering and 
development of the Sugar Industry for a period ending 
31st March, 1946", the intention being to render the 


country self-supporting in her sugar .requirements im 
due course. 

(2) A 25% revenue surcharge, .'imposed for a 
period ■ of : eighteen months, subsequently extended ,and-. 
still in force, raised the effective Protection to Rs.. 9-1-0- 
per, Cwt. 

(3) This high incidence of Protection has result- 
ed in a development so rapid that the country is now 
considered to be almost self-supporting and in fact has- 
practically reached the stage visualized by the Tariff 
Board at the end of the protective period. 

(4) This rapid development has led to the in- 
vestment by the Public of some 15 crores of rupees 
and has taken place by reason of the assurance of 
protection to the Industry for a period of fifteen years.. 
This assurance not onfy protected the investing public 
from competition from foreign sources but also implied, 
equality of treatment for all classes of Sugar producers 
in India. 

(5) The following table will illustrate the present 
position of the Industry in the light of the Tariff 
Board recommendation: — 

Tariff Board Report 
Page tffl | Para Of-) 





Actual as at 


Al commen- 
cement of 
Protective 
Period. 

At end. of 
Protective 
Period, 

February 

1904. 


Rs, 

Rs. 

Rs. 

Fair Price of Sugar 959 

7 12 5 

712 O' 

Of which, cost 

of 



cane 

... 5 8 10 

0 

0 

Tt- 

-pi, 

0 

9 


3 12 11 

3 12 5 

3 12 0 

Add back value 

of 


Molasses 

... 0 10 8 

069 

Nil 


Balance to represent 
manufacturing cost, 

Overhead Charges 
and 10% Profit on 
Capital invested ... 4 7 7 


432 3 12 o 




THE BUELL PULVERISED COAL FIRING SYSTEM 

British in design— British in manufacture— to use Indian coals at their maximum efficiency 

The features of the Buell Pulverised Fuel System which experience has brought 
out in power generating plants are 

I. RELIABILITY IN SERVICE - , 

Resulting from the design. materials ami workmanship employed, enabling plants to operate over long periods without involuntary stoppage. 

2. FLEXIBILITY IN OPERATION 

Resulting from the complete control of heat liberation in the furnace, following the ease of adjustment of coal and air supply. 

3. MAXIMUM OPERATING EFFICIENCY 

Resulting from the close control of air supply and its intimate mixing with, thepowdwod coal— maintained consistently at a commercial 

; . . degree ol fineness. 

1 ' : ' ; ' ' : , 1 4. ECONOMY 

Resulting from the adaptability of the system to cheaper grades of coal, minimum heat tosses from carbon in the ash and excess air. 

■ . t ; AVAIL YOURSELF OF NEW IDEAS, AND ENQUIRE FOR FURTHER DETAILS 

Write for further data to : 

THE BUELL COMBUSTION CO., LTD. 

MISSION BOW .... 1 - CALCUTTA 
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me ngures snown m me ia.bi column represent 
the average market value ex-factory of Indian Factory 
Sugar in February i£) 34 > and the average cost of cane 
per md. sugar @ - / 6 / - delivered, with extraction 

@ 9%- 

(6) The above table illustrates that notwithstand- 
ing the apparently high protective duty, the return to 
the factory to cover cost of production, overhead 
charges and profit is less by Rs. 0-7-2 than that visua- 
lized by the Tariff Board at the end of the Protective 
Period, without taking into account the proposed Ex- 
cise Duty of Rs. 0-15-4.5 per manud. That is to say 
that whereas the Tariff Board considered that at the 
end of the period of protection/factories should, after 
paying for their cane have Rs. 4-3-2 per maund sugar 
to cover manufacturing cost (Rs. 2-7-6) Overhead 
Charges (Rs. 0-10-0) and Profit (Rs. 1-1-8), they now 
only have Rs. 3-12-0 and, if they have to bear the 
whole of the Excise Out}’ of Rs. 0-15-4-5 this may be 
reduced to Rs. 2-12-7.5 or barely sufficient to cover 
Manufacturing Costs, with no margin for Overhead 
Charges or Profit. 

(7) Specifically, the Industry's objections to the 

Excise Duty as at present proposed may be tabulated 
as follows:-— ' 

(a.) The Finance Member’s statement that the 
Excise Duty is necessary to prevent fur- 
ther expansion,, is not correct. The 
above table will clearly show that under 
existing conditions and without the im- 
position of any Excise Duty, the industry , 
cannot recover the 10%: profit on its. in- 
vestment indicated by the Tariff Board. 
There is therefore, no likelihood of "the 
danger , of continuing a stimulus which is 
in excess of what Government decided to 
__ be necessary as a measure of protection.’,’ 
(h) That the imposition of this duty, which 
Factories will have to bear in whole or 
. part is: manifestly unjust particularly to 


that large body of investors whose fac- 
tories have only recently, if yet, actually 
commenced operations. A large propor- 
tion of the Industry is now working its 
second season and an even larger pro- 
portion is working this season for the 
first time. 

(c) That the extra protection provided by the 

surcharge has become largely ineffective, 
owing to the rapid expansion of the In- 
dustry in the past two years and that in 
using this surcharge as a reason for im- 
posing the proposed Excise Duty, Go- 
vernment are basing their arguments on 
a fallacy. 

(d) That if, as is implied, the Khandsari Indus- 

try is to be excluded from this Duty, a 
further hardship is imposed on the Sugar 
Factories. 

(e) That the provision appertaining to Fac- 

tories in Native States is most unsatis- 
factory, and may encourage States to 
utilize the Duty recovered by them in 
further extensions of State-aided sugar 
factories to the disadvantage of the Indus- 
try in British India. At the least, there- 
fore, provision should be made for the re- 
payment to Central Government of the 
Duty realized on all Indian States’ fac- 
tory outturn in excess of the Indian 
States’ consumption. 

{/) The Khandsari Industry Is estimated to re- 
present one-third of the total sugar output. 
The exclusion of this portion of the in- 
dustry can only react as a further depress- 
ing influence on the market price of sugar 
in India. This discrimination to the 
disadvantage of one section of the indus- 
try is a breach of the equality of treat- 
ment implied for all classes of the 
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by Factories to reduce the price paid to growers, these 
cases are not only exceptional, but the consequential 
and inevitable reduction in planting for the following 
season soon abolishes this tendency. 

3. The Tariff Board laid down, after most 
thorough investigation, that, "it is clear that no direct 
measures can be taken to ensure that a definite rate 
for cane is paid to producers" (P. 99 Para 101) "we 
fear that no system of scaling prices for cane in ac- 
cordance with the output of sugar will be understood 

by the ordinary agriculturist- further that, even if a 

scale could be devised which would be suitable for the 
varied conditions of cane cultivation in different parts 
of India, the methods of evasion are so numerous, that 
it is impossible that it could be successfully imposed." 
(P. IOO). 

They add that "the main requirements for the 
success of a sugar factory are an : adequate and con- 
tinuous supply of cane of reasonable freshness, a suffi- 
ciently long working season and an economic price for 
cane" (P. 103). This economic price the Tariff Board 
considered, for Northern India to be 0-8-0 per maund 
delivered, at the commencement of the period of Pro- 
tection (i.e., with sugar selling at Rs. 9-5-9) and 0-6-0 
per maund at the end of the period of Protection (i.e., 
with sugar selling at Rs. 7-12-5). 

■4, : - It i must he pointed out that, as illustrated 
above, with conditions considerably less favourable to 
the Industry than: the Tariff Board visualized at the end 
of the period of protection, the average price being 
paid for sugar cane is not less than 0-6-0 per maund 
delivered at Factory. 

5. Any legislation designed to enhance the price, 
now being paid will not . only inflict a further hard- 
ship upon this Industry, but will certainly increase 
the price of sugar cane above that "economic price" 
visualized by the Tariff Board. 

6. It must be pointed out that Provincial Go- 
vernments 5 sole interest in the Sugar Industry lies in 
the prosperity of the agriculturist through the realiza- 
tion of Land Revenue, Irrigation dues ike. &c. This 
Industry has neither wish nor intention to take ad- 
vantage of the grower, but the proposed legislation 
places it in the bands of the Provincial Goveniments 
to take advantage of the Sugar Factories, almost up 
to the point of final extinction. If Provincial Govern- 
ments had interest in the proposed Excise Duty, In- 
come and Super Tax, Import .Dub/ on Sugar Machin- 
ery^ or Import Duty on Foreign Suga s, etc the e 
might be less justification for the apprehension Fit at 
this proposed legislation. 

4. Reported intention of Government to create 
Licensed Societies or Marketing Boards for 
SugarCane: • 

1. Until the Bill is published it may be consider- • 
ed premature to comment on this proposal. As re- 


o industry, when the protection was granted 
under the stimulus of which the Factory 
Industry has expanded. It must be 
pointed out that the Khandsari manufac- 
turer is not an agriculturist, but an indus- 
trialist, whose raw material is purchas- 
ed — juice instead of purchased — cane. 

8. It is fully realized that the loss of Import 
Duty Revenue on foreign sugar to Government is a 
matter of great improtance and, although this loss was 
envisaged by Government when^the Protection Act was 
passed, Government may now find themselves tun- 
able to find alternative methods of taxation or to revise 
or reduce the Excise Duty now proposed. 

9. If this is the case, and notwithstanding the 
injustice to the Industry, this Duty must be imposed, 
then it is most strongly recommended: — 

(a) That the Khandsari Industry should be in- 

cluded and the incidence of duty reduced 

(b) That in order to enable Indian Sugars to 

reach the furthest markets in India and 
Burma the specific protective duty of 
Rs. 7-4-0 per Cwt. should be increased 
to Rs. 7-12-0 per Cwt. simultaneously 
with the imposition of the Excise and 
during the continuance of the surcharge. 

(c) That the duty should not be imposed before 

1st November, 1934 or if this is impractic- 
able — 

(d) That the Duty should apply only to Sugars 

actually produced on or after 1st April 
1934, and be payable when issued from 
; : factories. 

10. Withregard to points (c) and (d) above it 
should be pointed out that the imposition of this duty 
within a few weeks of the end of a season will cause 
and is causing considerable -inarket dislocation, whilst 
the provision that the duties will be payable on all 
factory stocks on 1st April will impose an unfair 
hardship on those factories, which, owing to in- 
adequate railway services, will be unable to: clear their 
stocks by this date. 

3. Proposed' Bill to Enable Local Governments 
to fix Sugar Cane Prices. 

1. The fixation of minimum prices of a raw 
material for a large food producing industry, involves 
a departure from a principle so unprecedented, that it 
should be the subject of representation from bodies of 
far greater weight than the Sugar Industry. Upon 
this important question of constitutional principle it is 
not, therefore, proposed herein to enlarge beyond the 
registration of this emphatic protest. 

2. The payment of a fair price for sugar cane to 
the grower is a principle which the Industry whole- 
heartedly accepts. Whilst, in a few isolated cases, ad- 
vantage of excessive cane crops may have been taken 


MANILA COTTON COIR WIRE 


.ESTABLISHED 17SO-) 

■live Ghat Street, CALCUTTA 


Telegrams 1 * ‘HARTONCO, 1 


Telephone 1 Cal. 3ft 





miiiii 


-'•J 




, ‘ ■ '* ! 




' < :,■: . 

|| M~ 1 ' || | | 




/AtC OR/>OZ?A T£D //✓ £NG LA MD 

WALLACE HOUSE 4.8ANKSH ALL STREET CALCUTTA 
EXCHANGE BUILDING BALLARD ESTATE BOMBAY 


Offices 


[March 28, 1934 


INDIAN FINANCE INDUSTRIES SUPPLEME3 


sorted however, the proposal is so revolutionary, and 
is considered by the Industry, so certain to result in 
complete disaster for the sugar factories, that it is con- 
sidered essential to review this subject with the least 

possible ^®^ y absoluteiy vital importance of the con- 
stant supply of fresh cut cane to a sugar factory can- 
not be sufficiently stressed. 

3. The imposition, between the factory organiza- 
tion and the agriculturists from whom the cane is 
purchased, of any kind of organization, whether con- 
trolled by Government or not, with power to fix prices, 
distribute the cane, receive and distribute payment, 
cannot possibly do otherwise than duplicate opportu- 
nities for corruption and delay. In actual fact the 
freshness of the sugar cane is of greater importance 
than the price. Stale cane, even four days after cutt- 
ing, is not worth purchasing at any price at all. The 
inestimable losses which would be incurred by delays 
in supply would in no way benefit the. agriculturist, 
but would make working impossible for the Sugar 
Factories* 

4. The Industry, holding these views, and with 
the knowledge of experience that these views are cor- 
rect, can only oppose any such legislation with all the 

: means : at its disposal. 

' : 5. ' The Consumer..: ■ 

(1) It may be pointed out that this Industry is 
now responsible for the direct employment of between 
.80,000 and 90,000 factory workers, from 1000 to 1500 
graduate executives, a very considerable employment 
among bullock carters, and revenue to railway and 
other transport services. It purchases and consumes 
60 Lakhs of tons of sugar-cane each season, having a 
value of some 6 Crores of rupees, and has stopped 
am annual drain of some 12 Crores of rupees abroad 
for foreign sugar. 


(2) So far as the consumer is concerned^ the 
following table will illustrate the price the Indian con- 
sumer would have to pay (a) for Java Sugar (b) for 
Indian Sugar at the average value recommended by 
the Tariff Board (Rs. 8-13-1) and (c) actually paid at 
present market rates ; (In each case Re. 1 per maund 
has been added to factory or Port price for freight 
to consuming centres). The consumption is cauclated 
at 6,00,000 tons. 

Java Sugar Tariff Board Actual price in 

@ 10/2 per maund Recommendation February 1984 
plus freight. @ 8 - 13-1 plus freight @ 7-12 plus freight 
6,00.000 Tons. 6,00,000 Tons 6,00,000 Tons 


18,02,25,000 15,90,46,870 14,17,50,000 

So that it would appear that this Industry is 
today supplying India with sugar at a saving of 
Rs. 3,84,75,000 below the present Java price and of 
Rs. 1,72,96,870 below the average price recom- 
mended by the Tariff Board. 

(3) Finally, this Representation would suggest that 
so drastic is the proposed legislation, and so far reach- 
ing will be its effects on the Industry, the agriculturist 
and the consumer, that if great injustice and great 
hardship is to be avoided, Government should post- 
pone their legislation at least until the September 
Session to enable the representation herein put for- 
ward to be fully investigated and the results ventilated 
before proceeding further. 

For the Indian Sugar Mills Association. 

PADAMPAT SlNGHANIA 

For the Indian Sugar Producers Association. 

D. H. Peel Yates 
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Whereas it is expedient to impose an excise duty 
ugar produced in factories and to provide for the 
ction thereof; It is hereby enacted as follows: — 

SHORT TITLE AND EXTENT. 


date in the manufacture of any commodity other than 
sugar, and shall be payable by the owner of the factory. 

Recovery of duty with penalty. 


not paid within the time fixed by rules made in that 
behalf under this Act, it shall be deemed to be an 
arrear, and the authority to which such duty is pay- 
able may, in lieu thereof, recover any sum not exceed- 
ing four times the amount of duty unpaid which such 


workers are working or were working on any day 
of the preceding twelve months, and in any part 
of which any manufacturing process connected 
with the production of sugar is being carried on or 
is ordinarily carried on with the aid of powers; 

(b) “owner” includes any person expressly 
or impliedly authorized by the owner of a factory 
to be his agent in respect of such factory; and 

(c) “sugar” means any form of sugar con- 
taining more than ninety per cent, of sucrose. 

Imposition of duty on sugar. 

3. A duty of excise at the rate of one rupee , and 
annas per cwt. shall be levied on all sugar pro- 
:d in any factory in British India and either issued 
of such factory on or after -the xst day of April, 
,, or used within such faciory on or after the said 


addition to, and not in substitution for, any other 
penalty incurred under this Act. 

Issue of sugar from factory. 

5. No person shall issue any sugar out of the 
premises of a factory, except in accordance with the 
provisions of rules made in that behalf under this Act, 
or, until such rules are made, in accordance with the 
general or special orders of the Local Government. 
Power of Governor-General-in-Council to impose 

CUSTOMS DUTY ONSUGAR. 

6. , (1) The . Govemor-General-in-Council may,, by 

notification in the Gazette ^ impose on sugar 

brought into British India from the territory of any 
State in India, not being territory which has. been 


COMPLETE CULTIVATION FOR 
SUGAR IN ONE OPERATION BY 









THE IMPROVED COIMBATORE VARIETIES OF 


MOST HAVE FERTILIZERS IF THEIR CO W „Ts « T* ,u™ ED AND IMPROVED 


aeciaeaiy the best Fertilizer for Sugarcane Manuring in North Bihar a 
recommended for this purpose by the Agricultural Department and 

EQUALLY SUITABLE FOR FIRST APPLICATIONS IN THE UNITED PROVINCES, 

BOMBAY AND WHEREVER SUGARCANE IS GROWN, 

TWO GRADES : 

mClW0S 17/41 US*S% Nitrogen and 41 * 4 % } Rs 237/s per tyft ^ 

NICTFOS 22/18 (18 % Nitrogen and 18 - P*Q* ) IK- ifiv/fi. «« * _ .. 


:: ** CALCUTTA 

COLOMBO, PATNA, CAWNPO RE, IHMEMBIO, 
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as he may consider necessary or desirable to adapt them 
to the circumstances, be applicable in regard to like 
matters in respect of the duty on sugar imposed by 
section 3. J 

Power of Governor-General-in-Council. to make 

RULES. , 

it. (1) The Governor-General-in-Council may, by 
notification in the Gazette of India , make rules to carry 
into effect the purposes and objects of this Act. 

(2) In particular, and with prejudice to the 
generality of the foregoing power, such rales may— 

(a) Provide for the assessment and collection of the 
duty and the authorities by whom functions under this 
Act are to be discharged, the issue of notices requiring 
payment, the manner in which the duty shall be pay- 
able, and the recovery of arrears; 

(b) regulate the issue of sugar out of any factory; 

(c) impose on the owners of factories, and on 
persons engaged in the sale of sugar, the duty of 
furnishing information, keeping records and making 
returns, and prescribe the nature, of such information 
and the form of such records and returns the parti- 
culars to be contained therein, and the manner in which 
they shall be verified; 

(d) provide for the detention of sugar for the dux- 
pose of exacting the duty, the confiscation otherwise 
than under section 9 of sugar in respect of which 
breaches, of the Act or rules have been committed, and 
the disposal of sugar so detained or confiscated; 

(e) authorize and regulate the search of anv place 
or conveyance used for the manufacture, storage or 
carnage of sugar; and 
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of the provisions of the Sea Customs Act, 1878, 
to the levy of and exemption from customs 
drawback of duty, warehousing, offences and p< 
confiscation, and procedure relating to offent 
appeals shall, with such modifications and alt, 


notification m the Gazette of India, declare that the 
provisions of the Land Customs Act, 1924, shall apply 
to the levy of the duty of customs imposed under this 
section, and on such declaration that Act shall apply 
as if the expression “foreign territory'' in that Act 
included temtory foiming part of a State in India. 

Penalty for issue of sugar from factory in 

CONTRAVENTION OF SECTION 5. 

7. Whoever contravenes the provisions of section 
5 shall be punishable with imprisonment which may 
■extend to six months, or with fine which may extend 
to one thousand rupees, or with both. 

Penalty for evasion of duty or failure to supply 

8. Whoever evades or attempts to evade the pay- 
ment of any duty payable by him under this Act, or 
fails to supply any information which he is required by 
any rule made under this Act to supply, or knowingly 
supplies false information, shall be punishable with 
imprisonment which may extend to six months, or with 
fine which may extend to one thousand rupees, or with 
both. 

Power of Courts to order forfeiture of sugar. 

9. Any Court trying an , offence under this Act 
may order that any sugar, together with the packages 
or coverings thereof, in respect bf which the Court is 
satisfied that an offence under this Act has been com- 
mitted, shall be forfeited to His Majesty. 

Application of the provisions of Act VIII of 1878 

TO THE DUTY ON SUGAR. 

IQ. _ The Governor- G eneral-in-Council may, by 
notification in the Gazette of India, declare that any 


declared under section 5 of the Indian Tariff Act, 1894, 
to be foreign territory for the purposes of that section, 
a duty of customs equivalent to the excise duty imposed 
by this Act on sugar produced in British India. 

(2) The Govemor-General-in-Council may, by 
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(To be introduced in the Legislative Assembly.) 

A BILL TO PROVIDE FOR THE IMPOSITION 
AND COLLECTION OF AN EXCISE 
DOTY ON MATCHES. 

■ Whereas it is expedient to impose an excise duty 
on matches, to provide for the collection thereof, and 
to alter the duty oE customs 1 < Cable on matches under 
the Indian Tariff Act, 1894; It is hereby enacted as 
^follows:— ; ;U':- ^ 

Short title and extent. 

1, (1) This Act may be called the Matches {Excise 

Duty) Act, 1:934. 

(2) It extends to the whole of British India, 
including British Baluchistan and the Sonthal Parganas. 


. G. C0MB1TET TUB 

Bt M “LONDON AND LANCASHIRE” 

H i regarding fire rates for buildings, 

, ... , MACHINERY AND STOCKS. 

imorpar&Ud la Bnghud, , 

' Full particulars on application to 
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(aj manuiacioiy means any premises 
wherein matches are manufactured, and 

(b) “owner’' includes any person expressly 
or impliedly authorized by an owner of a manu- 
factory to be his agent in respect of the manufac- 
tory. 

Imposition of duty on matches. 


sugar produced in factories in British India. I he rate 
of tax is fixed so as to be equal to the excess of the 
emergency surcharge over the figure by which, accord- 
ing to the Government's calculations, it would have 
been incumbent upon them to raise the protective duty 
in exercise of their power under section 4 of the Sugar 
Industry {Protection) Act, 1932, had the emergency 
surcharge not been in force. 

2. The Administration of the, duty will he entrust- 
ed to the Local Governments, working as agents for 
the Government of India; but the Bill has been so 
drafted as to render it possible to revise this arrange- 
ment at a later stage. 

3. Following the precedent of the -Cotton Duties 
Act, Indian States in which sugar is produced will be 
invited to impose, for their own benefit, a correspond- 
ing excise duty, so as to maintain fair competition. 
Power is taken to ..recover duty., on sugar imported from 
States that do not agree to this proposal, but - if is 
hoped that no State in which sugar is produced will 

. adopt that attitude. 


manufactory on or alter the 1st day of April, 1934, 
and shall be payable by the owner of the manufactory. 

Rates of duty. 

4. The duty payable under section 3 shall be 
levied at the following rates, namely: — 

{a) in the case of matches in boxes containing 
on an average not more than eighty in a box, at 
the rate of two rupees and four annas per gross of 
boxes; 

(b) in the case of matches in boxes contain- 
ing on an average more than eighty in a box, at 
a rate per gross of boxes calculated at nine annas 
for every twenty matches or fraction thereof in 
the box; and 

(c) in the case of matches not in boxes, includ- 
ing matches in booklets, at such rate, correspond- 
ing as nearly as may be to that specified , in clause 
(a), as the Governor General in Council may pres- 
cribe. 

Recovery of duty with penalty. 

5. (1) If any duty payable under section 3 is 
not paid within the time fixed by rules made in that 
behalf under this Act, it shall be deemed to be an. 
arrear; and the. authority to which such duty is pay- 
able may, in lieu thereof; recover any sum not exceed- 
ing four times the amount of duty unpaid which such 
authority may in its discretion think it reasonable, to. 
require. 

(2) An arrear of duty, or any sum- recoverable in, 
lieu thereof under this section, shall be recoverable as. 
an arrear of land revenue and shall be recoverable in 
addition to, and not in substitution .for ,any other 
penalty incurred under this Act. 

Issue of matches ekom manufactory. 

6. No person shall issue any matches out of a 
manufactory, except in accordance with the provisions 
of rules made in that behalf under this Act, or, until 
such rules are made, in accordance with the general or 
special orders of the Local Government. 
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or with fine which may extend to four times the amount 


if they were liable to duty in British India or to one 
thousand rupees, whichever is greater, or with both 
imprisonment and fine. 

(2) Whoever abets an offence punishable under 
sub-section (1) shall, whether such offence is or is not 
committed in consequence of such abetment, and not- 
withstanding anything contained in section 116 of the 
Indian Penal Code, be punished with the punishment 
provided for the offence. 

Penalty for issue or sale of matches 


of India in this 


PENALTY FOR ISSUE OF MATCHES FROM MANUFACTORY 
.. .IN CONTRAVENTION . OF SECTION 6. . 

• io. Whoever contravenes the provisions of sec- 
tion 6 ; shall be punishable with imprisonment which 
may extend to six months, or with line; which may 
extent to one thousand rupees, or with both. 


which may extend to six months, or with fine which 
may extend to one thousand rupees,, or with both. 


penalty for evasion of duty or failure 

TO SUPPLY INFORMATION. 


Penalty for import of matches in contravention 

of Act. 


ii. (i) Whoever, in contravention of any noti- 
fication made under section >, imports, or attempts to 
import, matches into British India shall be punishable 
with imprisonment which may extend to six months, 


14. Whoever evades, or attempts to evade, the 
payment of any 7 duty payable by him under this Act, 
or fails to supply any information which he is required 
under this Act or the rules to supply, or knowingly 
supplies false information, shall be punishable with 
imprisonment which may extend to six months, or 
with fine which may extend to one thousand rupees, 
or with both. 
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A return of 4 per cent. Compound Interest 
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Get the Cash Certificate habit and set aside a regular 

sum every month. . 

Cash Certificates previously Issued and maturing on and 
after the 1st June* 1933* may be held for a further 
period of five years after maturity. The amount pay* 
able; on a Cash.Certificate of Rs* 1 0 ; denomination at the 
endpf this extended period of 5 years will be Rs. 12-4. 
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drawback of duty, warehousing, offences and penal- 
ties, confiscation, and procedure relating to '©ffenpes 
and appeals .shall, with such modifications and altera- 
tions as he may consider necessary or desirable to 
adapt them to the circumstances, be applicable in re- 
gard to like matters in respect of the duty on matches 
imposed by section 3. 

Power of Governor General in Council 

TO MAKE RULES. 

18. (1) The Governor General in Council may, 

by notification in the Gazette of India, make rules to 
carrj r into effect the purposes and objects of this Act. 

(2) In particular, and without prejudice to the 
generality of the foregoing power, such rules may — 

(a) prescribe the rate of the duty to be paid 
on matches not in boxes under clause (e) of 
section 4; 

(•6) provide for the assessment and collection 
of the duty and the authorities by whom func- 
tions under this Act are to be discharged, the 
issue of notices requiring payment, the manner in 
which the duty shall be payable, and the recoveiy 
of arrears ; 

(c) provide for the distinguishing of matches 
which have been manufactured under licence, or 
on which duty has been paid, or which are 
exempt from duty under this Act ; 

(d) regulate the issue of matches out of any 

manufactory ; ■ y v-: -V y : yyy_y-; ; . 

(e) impose on the owners of manufactories 
and on persons engaged in the sale of matches 
the duty of furnishing information, keeping re- 
cords and making returns, and prescribe the 
nature of such information and the form of such 
records and returns, the particulars to be con- 
tained therein, and the manner in which they 
shall be verified; 

(/) provide for the issuing of licenses, the 
form and the conditions of licenses, and the fees 
to be charged therefor ; 


may order mat any matcnes, togemei wun me ooxes, 
packing or wrappings thereof, in respect of which the 
Court is satisfied that an offence under this Act has 
been committed, shall be forfeited to His Majesty. 

Application of Act VIII of 1878 to the 
importation of matches 

16. The law for the time being in force relating 
to Sea Customs and to goods the importation of which 
is prohibited by section 18 of the Sea Customs Act, 
1878, shall apply in respect of matches the importation 
of which is prohibited by notification made under 
section 7 of this Act, and the officers of Customs and 
the officers empowered under the Sea Customs Act, 
1878, to perform the duties imposed by that Act on a 
Customs-Collector and other officers of Customs 
shall have the same powers in respect of such matches 
as they have for the time being in respect of goods 
the importation of which is prohibited by section 18 
of the Sea Customs Act, 1878: 

Provided that the penalty for the offence specified 
in section 167, No. 8, of the Sea Customs Act, 1878. 
shall, where the offence is committed in relation to 
matches the importation of which is prohibited under 
section 7 of this Act, be. a penalty of confiscation only, 
and such penalty of confiscation shall not be inflicted 
under section 167, No, 8, of the Sea Customs Act, 
1878, in any case where the person concerned in the 
offence is sent for trial under section 11 of this Act. 

Application of tiie Provisions Act VIII of 1878 

TO THE DUTY ON MATCHES. 

17. The Governor General in Council may, by 
notification in the Gazette of India, declare that any 
of the provisions of the Sea Customs Act, 1878, relat- 
ing to the levy of and exemption from customs duties, 
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taing on an ave- ches or fraction 
rage more than thereof in each 
eighty in a box. box, per gross of 
boxes. 

(3) Not in boxes, For every 960 mat- Four annas and 
including match- ches or fraction eight pies, 

es in booklets. thereof. 

{2) Notwithstanding anything contained in sec- 
tion 4 of the Indian Finance (Supplementary and 


New Delhi ; 

The 2jth February, 1934. 


BAREILLY ELECTRICITY SUPPLY 
CO., LTD. 


BENARES ELECTRIC LIGHT & POWER 
. CO., LTD. 


NOTIC 


NOTICE 


is hereby given that the Tenth Ordinary 
general Meeting of the above-named Company 
will be held at the Registered Office, No. 12, 
Mission Row, Calcutta, on Monday, the 9th 
April, 1934, at 11-5 a.m., for the purposes of 
receiving and considering the Directors Report, 
the Statement of Accounts and Balance Sheet 
for the half-year ended 31st December, 1933, 
and to transact any other ordinary business of 
the Company. ; 

The Share Transfer Books of the Company 
will be closed from the 4th April to the 9th 
April, 1934, both days inclusive. 


is hereby given that the Twelfth Ordinary 
General Meeting of the above named Company 
will be held at the Registered Office, No. 12, 
Mission Row, Calcutta, on Monday, the 9th 
April, 1934, at 11-0 a.m., for the purposes of 
receiving and considering the Directors' Report, 
the Statement of Accounts and Balance Sheet 
ior the half-year ended 31st December, 1933; 
and to transact any other ordinary business of 
the Company. 

The Share Transfer Looks of the Company 
will ^ be closed from the 4th April to the Pih 
April, 1934, both: days inclusive. 

Dated Calcutta, ■ 

the 23rd March , ?op./. 

By Order of the Board, 
MARTIN & CO., ' 1 y 
Managing Unuu?: 


Dated Calcutta, 
the 23rd March , 1934 


By Order of the Board, 
MARTIN & CO., 

■ Managing Agents. 
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(g) provide for the detention of matches for 
the purpose of exacting the duty, the confiscation, 
otherwise than under section 15, of matches in 
respect of which breaches of the Act or rules have 
been committed, and the disposal of matches so 
detained or confiscated ; 

(h) authorize and regulate the search of any 
place or conveyance used for .the manufacture, 
storage or carriage of matches ; 

(i) authorize and regulate the composition of 
offences against, or liabilities incurred under, the 
Act and rules including composite payments in 
lieu of duty ; and 

(/_) .prescribe the nature of and the manner 
of affixing banderols or stamps. 

(3) In making any rule under this section the 
Governor General in Council may provide that a 
breach of the rule shall, where no other penalty is 
provided by this Act, be punishable with imprison- 
ment for any term not exceeding six months, or with 
fine not exceeding one thousand rupees, or with both 
imprisonment and fine. 

(4) The Governor General in Council may delegate 
all or any of his powers under this section to a Local 
Government. 

Amendment of the Second Achedule, 

Act VIII of 1894. 

19. (1) In the Second Schedule to the Indian 

Tariff Act, 1894, f° r sub-head {a) of Item No. 159 and 
the entries in the third and fourth columns relating 
thereto the following sub-head and entries shall be 
substituted, namely: — 

“(a) Matches— 

(1) In boxes con- Per gross o! boxes. Three rupees and 

taming on an eight annas. 

■ : average not more :\9ytCCJC- 

than eighty in a v. -A y :CC'CC:tCMCCC : 'l bC-DC.- 

box. 

(2) Inboxes con- For every 20 mat- Fourteen annas. 


Extending) Act, 1931, the additional duty imposed by 
that section of that Act shall not be levied or collected 
on any article chargeable with duty under sub-head 
(a), Item No. 159 of the Second Schedule to the Indian 
Tariff Act, 1894, as amended by this section. 

Repeal 

20. The Burma (Excise) Duty on Matches Act, 
1932, is hereby repealed with effect from the 31st day 
of March, 1934, but all the provisions of that Act 
and of the rules made thereunder shall, notwithstand- 
ing such repeal, continue to apply to any matches 
liable on the 31st day of March, 1934, to duty under 
section 3 of that Act, and to any proceedings com- 
menced in relation to any such matches. 

STATEMENT OF OBJECTS AND REASONS 

The purpose of this Bill is to impose an ; excise 
duty : on matches made in British India. The collec- 
tion of the tax is, in the first instance, to be in the 
hands of the Local Governments working as agents 
of the Government of India; but the Bill has been 
so drafted as to render it possible to make other 
arrangements at a later stage, if experience show's tills 
to be desirable. 

2. The gt eat majority of the States in India 
have signified their willingness to enter into an agree- 
ment under which every State in which matches are 
made, or may in future be made, will recover a corres- 
ponding tax paying the proceeds into a common pool 
along with the proceeds of the British Indian tax ; and 
the amounts in this pool will be divided on an estimat- 
ed consumption basis between British India and all 
the States that have entered into this agreement. The 
power of prohibition of imports entered in the Bill is 
to be used against matches produced in any State that 
declines to enter into this agreement. 

3. The proposed excise duty cannot be imposed 
side by side with the existing Burma duty on matches, 
and the Burma Act imposing that duty is to he 
repealed. 

4. The customs duties on matches are revised so 
as to comprise rates maintaining the existing measure 
of protection for the Indian in dusky over and above 
the equivalent of the new excise duty. 
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UNITED PROVINCES GAZETTE, MAY 28, 1921 


OFFICE OF REGISTRAR, SANSKRIT COLLEGE EXAMINATIONS, BENARES 


Erratum to the Benares Sanskrit College Examination results published m /Part IV 
of the- Government Gazette, dated the 23-rd! April-, 1921* 

The undermentioned candidates obtained the degree of Upadhyaya 

In Vy aha ran. 

Roil nos. 

C 4 _ Barsshidfaar Tripafchi ... Dianuni Jubilee Anglo Raja Sanskrit School 

' . Sitapur. 

In Sanlchyayoga* 

110 Dipkeshwar Lohiui ... Bajkiya Pathshala, Nepal. 

(Uttarna Examination in parts.) 

216 Khageshwar Pandaya ... liamadhia. Ram Charan Shakla Pathshala, Anwar- 

■ • ganj, Cawnpore. 

'In the place of £17 Vmdhyeshwar Prasad . . . Raigop il Path, Apdhija, 

MADE YAM A EXAMINATION (ENTIRE). 

204 Situ Ram Mishra ... ... Marwari Sanskrit Pathshala, Benares. 

.. GANGANATHA JHA» 

Be stakes : . Registrar, 

I he IBih May, 1921. • Sanskrit College Examinations; Iknarm, 


OFFICE OF •DIRECTOR OF PUBLIC INSTRUCTION, UNITED PROVINCES 


LEAVE AND APPOINTMENTS. 

Order no. V.E.3S/X XXVII. 

Dated the 21st May, 1921. 

. Privilege leave to Balm Radha Krishna, Bi., Deputy In spec tor of Schools, Bijcjor, lor 
om month, with effeofc from the. 2 1st April, 1921 or subsequent - date. 

Mum hi Mazhar-ul-Haq, 0.T., Sub.- Deputy Inspector of Schools, Bij a or, to officiate as 
Deputy Inspector of Schools in the same district, vice Baba Radha Krishna, grained leave. 

2. With effect from the data he takes charge, Munshi Chhadammi Lai, Head Teacher, 
Town School of Bijnor district, to officiate as Sab.-Daputy Inspector of Schools, Bij nor, mc$ 
Munshi Mazhar-ul-Haq. 

Order no. A55/XXII— -3(27). 

Dated Allahabad, the 21 st May , 1921. 

, , B&hu Shailja Kumar Ghosh, Drawing Master, Government High School, Mirsapur, 
; furlough on medical certificate for three months, with effect from the 9th May, 19,21, in exfcensiofi 
of that granted him in this. office order no. 62S/XSI1 dated the 23rd February, 1921. 

■! " ... , CONFIRMATIONS. 

'.{A ' / : ' • Obdsb ho. Si/XXlvfl. /• , 

Bat$d the tlst May, 192 L 

:; ', Munshl Abdul fiattm, Drawing Master, Government High School, Hapur, on JR#. §0 
per mensem, oh probation, is confirmed io his appointment md promoted to the ils. 60 grade# 
with effect from the- 1st -February, 1921. - - • 1 

, • ;; .• Or dee pOj 58/XXliT— '62. ' 1 - . ' . 





UNITED PROVINCES GA53ETTE, MAY 28, 1.921 


PROMOTIONS. , ' 

" Order no. 52 /IXXIL C :-7 ■■ 

■ Dated ike 21 si May, 1921. v/.'. ■ y 

With effect from the 1st February, 1921, Maugiii SMy id Muhammad Maqbul Husain, 
Drawing Master, King Edward High School, Door? a, from Rs, 50 to Rs, 60 grade. 

■ Obdbr no. 5 3 / XX II L 
Dated the \ 21 d May, 1921. 

With effect from the 1st February, 1923 , Mtmshi Abdul Karim, Drawing Master, Govern* 
meat Bullock High School, Najibabad, is promoted from Rs. 50 to Rs. 60 grade. 

CANCELLATION. 

■ OrMr ''TvATy.' 

Dated Allahabad , the 25th May , 1921. 

The anexpired portion (from 3rd to 7th May, 1921,) of furlough on medical certificate 
granted to Pandit Girban Dat Joshl, B.se., L.T., Assistant Master, Government High School, 
Pilibhit, in this office order no. 42/XXI 1—5(15), dated the 9th May, 1921, is hereby cancelled. 

: • V N, A. RUST, m.a,, ; 

0[i(j. Director of Public Inslrwiicm, United Provinces, 

UNIVERSITY OF ALLAHABAD. • . 

The following candidates have pasted the First Examination for the degree of Bachelor of 
Medicine and Bachelor of Surgery hold in April , 1921. 

Kamo of candidate. * Name of college. , Honours in— 

Esa&ber' 1 " ■ 


Lucknow, King George’s 
Medical College, 

; Ditto V: ■:!D.f:i.2'2bS| 

1,1 Ditto b ... 

Ditto ... 

; DHto; b : fMm 

. Ditto 

Ditto , »*» 

Ditto 


% Bala Saiiay 

8 Rehari Lai ... \ igUA } 

"b ' A Bhola Nath ; ^ ..r , '2. ... ! 

. 6 Par Than BhaCa ... 

9 7 Btijj Behan Sharrna ( > ! 

{ a Brijnamlan Prasml 

r “! k 9 B rij Raj Kishoro Baksssa 

®0 .1 0 < Jhatid ra P rak ash Ohiifcur vedi . . , 

~ 11 Chaturvedi Eajeehwar Hath 

f'i Misra. 

a 12 Dnrga Prasad Mehra 

13 Habib Ahmad Khan Lodhi ... 
d % til Janki Prasad Gupta 

% 17 Maheahwdr Prasad Smha 

j» 18 Muhammad Abdul Uadi ... 

§o 19 Muhammad Mobeen 

© 24 Pravmath 

• o 25 Priya Ranjan Bhatbacharya ... 

h& *26 Rad ha K rishna Gupta 

£ 2? i Rad ho Krishna Rhanna ^ ... 

W 28 Eajendf* N&rayan Darbari* 

: •, jjf ,,${} Ramslmadra Shargava ■ 

ft ‘b | ji|F Kama 

|b jt §3 Sliah Mohathmld Afca-ur Rahman 

2 36 ShVipad V'inayak Bhagwafc ... i 

^ 39 TUca'ra Singh Stalk I a 


Physiology. 


Ditto 
Ditto 
* Ditto 
Ditto 
Ditto 
Ditto 
• Ditto 
Ditto 
Ditto 
. ' Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

Ditto 
. Ditto 
Ditto 




... 

*## 




■M * ,6. V. COLE, aijw 
Recsistbab, 
University of AMuka 


AllahabaE : 






Ms "6A May, X921. 





■ : 




' :• . : ." 

■ 'A 

A 


. .-■ 

.. : 

.A 


- . 






























SIS 


f ^v4> 




The united provinces 


Name of school ". Nh diateios. 


■macular Middle School* Salon, ‘Bae- 


ainpim. 












're.; eteUS 
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jj 

"AAe ] 




s a 


BMBByfe a«S»a 
■ • 1 - 


"U . 1 


. ' ' 




ra SHi 

' 

£ 0 v 1 y& 


m '' ’ | § 

■ . .'A Ad. 


': ■ • 

fflSL 


s< mV 


r : 


4?S?A*-.»^-p ■ i -'A* -'jii .*ri :7;; 

I teii m 

. a -Aa ’ ’ X . ..••> . ; ' U ■. . , ■ •" " v 

>1 - / " A. ?••'-• 

j . '2,4-7 P - 

■ '■*' \ ...-■■ ■ 


— ■■■■■ 
I \ ill 


111 H 1 j . Si if a 1 * 


Sam© : of school : with 'district 


Vernacular Middle School Ksgarole, 

Ag m, : 

Vensft ular Middle School, 2afrabad t 
, Jaunpor, 

Vernacular Middle School, ' Itauoja, 
Lucknow. 

Vernacular Middle School, A aamgarh. 

Vernacular Middle School, Satarn, R&® 
Bsreli, ■■ 

Vernacular Middle School, Mawana 
Kal&u, Meerut. 

Municipal Board Vernacular Middle 
School, Benares, 

Vo macular. Middle School, Azamgarh. 

Vernacular Middle School, Awagarb, 

. Etah. 

Vernacular ■'■Middle School, Gangob. 

Saliammiur. 


dfch September, Von s«ular Middle School Chandwak, 
10 8. Jaimptitr, 

1st May, 100J... Vernacular Middle School, Rotigodam^ 
Soanjdhanpiir. 

"2nd September. M unioioal 'Board School, Cawn?M>re. 

10 8 

1st Mur<k, 2 0 17 Vernacular Middle School, Oholapur, 
Boworija. . ' 

drd Jane. 1905 - Voriiiiotikj; Middle School, Bairia, S&liia* 

1st August, 1906 Vernacular Middle? School, AfigaoL 
35 tab. 

Jsfc October, 1906 Vc' naoular Middle School, Km4& f 
. . ' Almora. 

23 th October, Vernacular Middle School, 'Shamil* 
1905. ' Muraffarnagar. 

ctn.i r .'/..iMAii. '-.•#■■ ,■ % t It 1 fV.,:. ». *•%■',. 4- 


-B&travsi R&m 

■ v.\ -V; v*yv V a 'A: 

Abdul Rashid Khan 
Aurudh Joslu 

-/• : V '■ ' ; A." A'.- 














UNITED PROVISOES GAZSTT 


ST OP CANDIDATES WHO GAVE PASSED THE VERNACULAR PINAL ISAM! RATION OP j 


| • Name and class of. 

Caste, if Hindu $ j school— Government, . 
otherwise., j District Board, Municipal 
religion. Board, -Aided or Unaided 
! Kmognizoa School, 


'First, 

lrsriguai 


Father’s name, 


A A.-— Government jjsd District Board Schools, 

... Ivandan Lai L; Brahman ... i .Debra Du a V. M, S, 

*«•» .. Shivs Maud Bo. ■ Ditto ... 

... Shankar La! Do. Ditto 

... ■ Hari/Siogh Bilwar ... ■ Ditto 

■ Chhittar Mai ' ... Sonar : Ditto 

• *' I bad Uilah .... Islam .... .Ditto ... 

Bhikkan Lai, ... Rajput Ditto ... 

p.b Nizam Uddin Islam- ... Ditto 

Shri Ohand ... Rajput . Bhcgpur V. M. S. Hindi. 
.. Rana Ratna ... .- Brahman.... ■ Ditto ' Do 

.. Govind Ham ... Do. ... Ditto ... (j r rQ 

li Rain Chandra SaJiai Do. /:>.•- Ditto- ... . X)o. 

’Wahid Mtthamidad Islam \ ... ' Ditto ... ' Do. 

Bhawani Singh ... Rajput ... Ditto ... Do, 

... Kishan Singh ... Do. ... Ditto ... Do* 

•• Sultan Singh ... Do. . ..." Ealai V.'M. S. ... Hindi 

*• Huki Sam ... Brahman ... Ditto ... Do 

A Asa Ram Do. ... Ditto' : ... -Do".: 

Gai Singh ... Rajput .. Ditto Do* 

Tishri Gashwal State Schools. 

Bhawan Singh ... , Rajput ... Tehri-Garhwal State Hindi 

V, M. S. 

„ Araar Singh ... | Do.. ... Ditto 

A. — Government and District Board Schools. 

. Muhammad Karim... ) Islam ... |.S aha ran pur V. M 
. liar Snr'up Kayasfch ... .Ditto 

a Chandi- Prasad:' Vaish Agar- ; Ditto 

wal, 

. Umar Khan ; ...Islam 

. Buddku Singh ... Koii 

. Ram Bhaj ' ... Dhiraan 

■ Sarup Singh , Gujar 

, Fatoh Singh ... Koii 

Nihat Singh , . -Rajput- 

Surja Singh Rr btuai 

Hard wad ’La! - ... Do, 

.Prabku Earn- Do. 

.. Nani Lai vaishAgi 

Imam Uddin; Islam , 

Prern Lai ... Brahmar 

Ram Prasad - Do. 

'Qainda Singk Rajput 

Muhammad Husain Islam 


Hindi 
Do. j, 


- Do. ... II (J. 

Do. ... II 

Do. ... ' II - 

Do. ... Ill 

Do. Ill 

Hindi I p -- 

Do, ... Ill 
Do. . Ill 
Do, ... ii a 

Urdu ... II 

Do, „ III 
Do. ... II 
-Do. . 13 

Do. ... Ill 
.Do, ... : I . 

Do, ... II 
.Do. ... * III 
Do. .. Ill 
v Do,... Ill, 

Do, ... II 

Do,... 'II 

Hindi... II 

Urdu..; Ill 

Do, ... Ill - 
Do, ... II 
B indi . , „ ; j HI}' 



UNITED PROVINCES GAZETTE, JUNE 4/1921 


'idaies who have passed the Vernacular Fin&l Examination of 1921.— (continued), 


A.— Go VEHEMENT AHD DISTRICT BOARP SCHOOLS, 


Deo band V. M. S 
Ditto .? 
Ditto . , 
Ditto 
Ditto 
Ditto 

Ditto _ „ 
Ditto ’ ■ .. 

' Ditto 
Rampur . .. 

’ .. Ditto ..... 

^ '"Ditto 
Ditto 
Ditto 

Ditto .» 
Nukur V. M. 8. »* 
Ditto 

Ditto .. 
Ditto 

Ditto ; .* 

Ditto 

Ditto 


Zaira? Husain ... Islam 

Risal Singh ... Taga 

Pazil Khan ... Islam 

A hmad Khan ,, .Do. 

Dhan Singh : ... Gujjar 

Faqii* Cliatid ■. ... ", Taga 
Muhammad Ibmhim Islam 

.lagan -Nath ... Brahman 

Chfaajju Lai ... . Do. 

Ram Bhftj ' ...Do. .. 

Gokal Cband ... Do. 

Lakh pat Singh ... Rajputs 

Faqir Chaad ... Brahman 

Brahma Sarup ... Do. 

Abdullah ... Islam 

Anumfc Ram' ' ... Brahman 

Kundan La! ... Barhai 

■ N.atsbha'Ma! ... Brahman. 


84 Abrar Husain 

85 Hardware Lai 

86 : ; Kama,! Kimu " 

87 Rahmafc Khan 

88 Hamath Si eg Si 
01 ;; Shugan Chaxid 
03 ; Habib Hasan 1 
94* " « Kirps K urain , : 
85 Atma Ram 

97 Sardha Ram 
98. Rap Chand 
99 Ganga Earn. 

03 . SMb .Dai ' 

64 Bari Cband • 
07 Naeib Uddin 


lara Cband 
Mutwd.ii 1, al 
Tala Oliand 
Atroa Bam 
Rashid Ahmad Khan 


118 '. 1 Niran ] an Sinjgi 
119 Ram Kikh 
■123 ' Niamat CJlkh 
124 Devi Cliandi 
127 Gita Ham /.A 
ISO Krishna Lai 

18 1 Bari Bam 

182 Rabin Lai 
1S3 Ugra, Sain 

134 Ram Rate a Lai ■ 

135 ■ Dobi Singh 


Clihifctar Singh ■ " 
Kanhaiya Lai 
Mohammad! Ismai 
Mathura Prasad 
Brahma Nand 
Nandan Lai 
SI ru Mai 
Shankar Lai 
Ckauhli 
Bhagirafc Lai 
SarjiS Singh 
Muufihi Ram 
Chiranji Lai 
Earn f rasad 
Naoak Chaad 
Chi ran ji Lai 
Prabkti Lai 
Muhammad Ibrahim 


Jat 

Do. 

Islam 

Brahman ... 
Do. 

(Vaish Agarwal 
Do. , 
. Pafewa : . . ... 
Brahman 


Ditto 

Ditto 

Ditto 

Gangoh V. M. S. 
Ditto 
Ditto 
Ditto 

Eur.be© V. M. S... 


Go jar 
Mahajan . 
Vaish Agarwal 
Brahman ... 
Jogi # 
Mahajan ... 
Haijam 

‘ : I 

Islam 

Brahman ... 
Do. 


Mohammad Kasim 

. fr t 


iDiifcim®. 

Mul Ctad 


walapur V, M, S. 


D.— Pei? ate Cahuidates, 


Passed 

Distin- 

. in " ' 

guished 

division. 

la— 





Name and olass of 




Oasfca, If Hindu ; 

! school— Government,..'. ■' 


19 0 

i aandida&e. , S'atfeac’s name. 

otherwise, 

religion. 

District Board;, Municipal 
Board, Aided or Hnaied 

.langaagi 



| : Recognized School. 





















UNITS]? PROVINCES GAZETTEj JUNE 


| Naina and class of 
school— Govern merit 
jDistriot Board, Municipal 
i Board, Aided or Unaided 
Recognised School. 


Caste, If Hindu 
otherwise, 
religion. 


Buflh Singh . ,, 

M«l Clmwl 
Bhikkau Singh 
Padaixi' Prasad. .'A, 
2mlfaq&r Haidar ' .. 
BtbuLal 
Jvti'k't Nalli. 

Budh Bain 

Ansar Husain ■ "■*** 
TIlok Oh and 
Said).;? ZaCar 
Bashealmr Day&t. : 
AVdt'l II amid Khan 
bit a Ram ... 

Atm, a Ram 
Lai Singh. . M , 
Ulllllilitt **. 


Mitm;Sea ; . ; 
MRra Sen '■ 
Ufeand 


Fateh Ohand 
A mar Bath, 


Jato Singh - • ■ 
Khem. Chand % *** 
Kali Lam 














m 


‘W 


, . . Boll 

.iHitnct. jjQjjjbet. 


HiAme of candidate, 


oo 

' os 
CO 
: 1 
CO 
. 05 


m 

, "i3 | 

a? j 

-SI < 

$5 

• a 

■ 

' fe j 
& 

-*3 

N 

to 

a. . 


281 

282 

284 

285 
28(3 
288 

' 291 
292 
295 
297 
299 
302 

304 

305 
809 

311 

312 

313 
815 

318 

319 
820 
321 : 
322 
324 

' 325 
328 

327 

328 
832 

‘ 338 
334 
' ,885 
337 
338 ' 

l ' £\*U\ 




Tara Chand 
Muhammad Ishaq... 
Jfeiliam 

Viflhweahwar Dayal 
Tara Chand , ... 
Brahma IN and II ... 
Suraj Bhan .** 
Jag ram Singh 
Laufci Ram 
Unida Singh 
Jagram Singh 
Til ok Chand 
Girwar Singh • ... 
Sundar Lai 
Ishri Prasad 
Kundan Lai 
Kisal Singh 
G end an Lai 
Sundar Lai 
ChatarSain 
Surajmal 

Randhir Singh ' ... 

Asharfi Lai 
A tar Singh 
Bishambar Das 
Chandra Bhan 
Fateh Din 
Harden Sahai 
Meghraj Singh 
Tilak Ram 
Qabul £>ingh 
Shobba Ram 
Hargian Singh 
' Abdul Baqi 
Tola Ram 
Katsthu, Singh 
Mahabir Prasad .. 
Chandra Bhan 


Father's name, 


-Governs 


Banwari Lai 
Abdul Hakim 
Girdhari Lai 
Shankar Lai 
Munahi Lai - 
Nand.Lal 
Chaudu Lai 
Nihal Singh 
Qabiz Singh 
Niraujan Singh 
Salag Ram 
Skein Mai 
Bhagwan Singh 
Mill Chand 
Barn Mai 
r Bhagwan Bahai. . 
Kura Singh 
Ghasi Ram 
Balak Ram 

Jagannath 

I Sarnp Lai 
'Ram Singh 
' Mula Mai 
Jai Dayal 
Dalip Singh 
iSarayan Dfet 
Maui 

Niadar Mai 
Baldeo Siagb 
Daya Ram 
Lakhi Ram 
Ganga Ram 
Shibba Singh 
Abdul Hai 
JN atfchtt Singh 
Set .Ram 
Shambhu Dayal 
Tara Chand 
Kalin Mai 
Khub Singh 
Ram Chandra 
Bam Chandra : 


. 'Rv 







Board, Aided or Unauiea i 
Reoognized School. 


Paar-ea Disun 
in guitihe 
; (division m-~ 


jfjj) District Board Schools, 


Padha 

Islam ... 

J at »ca 

Mahajau ... 
Brahman ... 

Do.. 

Mahajan , 

Rajput ... 
Do. 

Do. 

Taga 

Mahaian ... 

Jat 

Taga 

Brahman ... 

Do. 

Jat 

Brahman ... 
Do. 

Vaish Agarwal 
Do. 

Jat 

Vaish Agarwal 

'Jat • •** 

Vaish Agarwal 

Brahman ... 

1 slam 

[Vaish Agarwal 

Brahman ... 
Do, 

Jat «*• 
Brahman . . . 
Jat ■ 

Liam 

M alia jan ... 
Jat , 

Brahman ... 

Dp. 

Mahajaa ... 
Brahman ... 


Kandhia V. M. S. 

Ditto ■ ... 
Ditto 

Jalalabad V- M. S. 
Ditto 
Ditto 
Ditto 
Ditto 


Urdu .. 

Do. ... 

Do. ... 
Hindi... 
Do, 
Do. .. 

Urdu 
rv, .. 


Ditto 

Do. .... 

11 

Ditto 

Do. ... 

III 

Qazi V. M. S. 
Ditto 

Hindi , 

III 

Urdu ... 

Hi- 

Ditto 

Do. .. I 

ll 

Ditto 

Do, ...j 

III 

all V. M. S. 

Hindi . I 

III 

Ditto 

Do. ... 

311 

Ditto 

Do. . 

. IIJ 

Ditto 

Do, ... 

II 

Ditto 

.Do. ... 

III 

Ditto 

Urdu ... 

III 

Ditto 

Do. ... 

I 

II 

. Ditto, . . .... 

Do. ... 

Ditto 

Do. ... 

; III 

Ditto 

Do. .. 

! 11 

Ditto 

Do. ... 

| II 

Ditto 

Do. ... 

' TTt 

J. II 

Ditto 

Do, ... 

| III 

■ ■. T T T 

Ditto 

Do, ... 

j ■ . 1 : 11 . 

Ditto ... 

Do, ... 

i in 

trfchawal V.M.S. 

Hindi... 

! 11 

Ditto 

Do. .. 

j 1 i I 

Ditto 

IK .. 

II 

Ditto 

Do. 

11 , 

Ditto 

j Drdu .. 

1 II 


Ditto 

Ditto 

Ditto 

Ditto 

Kairano V. M . S* 


Do. . . 

Do. ... 
Do ... 

Do. ... 
Hindi.. 


V-lfckui S‘ 


Wr.'i'A/ 1 'V. . 

' ' A- « . ■- - , : V ‘‘d 

SSbVa;. 3 : 










Budhaua V. M 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


.Vaish Aganval 

... 

Do. ... 
... '''Brahman.- ... 
... ; Zargar 
alias Brahman ... 


Kishori Lai 
Raja Ram 
Hari Sirtgh 
Shiv Prasad 
Chandra Biian 
Ramji Lai 
J ban da. 

Ram Chandra 
Bhag Mai . — 

Kantian Lai ... Brahman ... Ditto 

Bihari Lai ... Vaish Qadim Ditto 

Aganval. 

Tirkha Ram ... Jar. Ditto 

D. — Private ga n didates. 

Manphul Singh ... Brahman ... 

Genda Mai ... Mahajan ... 

Bhagwan .Das ... Ahlo-vliya Kaiai. ... 

A.— Government and District Board Schols. 

Ram Lai . ... I Paria ... j Sardhana V. M 

.Ditto 
Ditto : 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


’2 8 it a. Ram 7 

3 Ghatar Sain.. . 

'4 j Mi fern Sain 
o j Jagdish Prasad 
a Khaz&n Singh 

hr S J ■!_ .. 


Prifchi Singh 


Rati Ram 
Bhagwan Das 
'Bardar 'Singh 


415 Bishmi Sahai ... Sultan Singh 

416 Ram Swamp ... Rati .Ram 

418 Muhammad Ismail -Muhammad 

Khan. Khan. 

4-20 ilium- Prasad ,,v Tota "Bam 

121 ihshamh::?**' Sakai Sttkhdoo Sahai 

422 8b vara La! *** Ram Eikh 

42 J Pahlad Singh alius Slier Si ugh 

A Ratlin, 

424 T Tota l:i»m ... Shankar Lai; 

4lL> Dhir Singh . ...J Lajja Sam 
427 Prablm Dnj'd ... j Mohan Lai 

42! Hare LM ... j Gobiud Sahai 

423 Shankar Cat, ... | Bar Prasad 

434 Mithan Singh *. ! Hira Lai 

435 Prashadi Lai ... 1 B&d&n Singh 

43b fCmanoh.-ii Singh .. Balwanh Singh 
487 Karn Singh ... ; B&nuuH Sing! 

434 | lohal Ahmad ,*. ! Nawab Ali 

430 j P.'uivu! Hngh ... | Ham Chandra 

440 | Run nr 3 Daft ... j Ram Das 

■ill : Bam Singh | Daryao Singh 

442 A tar ’SingN, ! Ram Chandra 

448 : RaghtRrir Siiigh ... j Rani Chandra 
4*4 I Ea&,S«»?p|L ... Jiram Smirk 

4io | IkiiHvafi Lai ... Bhag wan Sahai 
•HO i MurD ,D!mr / ... Chimman Lai 

44? I Mad.no Ratr-i ' ... Darnam Singh 

4H ; Rani Naih ... Surf. Ram 

4>1 f Kaumi M<d .... Badri Pmmd 

4 50 ( Ram Chandra ... I Gonmrl Salmi 

407 ; Pair-' L;u ... * Dorga Prasad 

453 j iyftjput Singh ... Raghobi-r Hog 1 
mail A tauid . Shard Anmml 


Jaini 

Brahman 


Ditto 

Ditto 

Ditto 

Ditto 

Hapnr V. M. S, 
Ditto 
..Ditto 
Ditto 
Ditto 
Ditto . 
Ditio 
-Ditto 
Ditto 
.Ditto 
Ditto 
Ditto 
.... - Ditto. 

§ Ditto ' . 
Ditto 
Ditto 
Ditto : 
Ditto 
Ditto 
1 Ki-to 
Dit o 


Jat - 
Do. 

Brahman 
Vaish ‘ 
Brahman 
Do, 

Taga . 
.Rajput : 
Taga ; ; 

I slam 
Brahman 
Do. 

J at 
PaKa 
Do. 

Do. 

Vaish 

Do. 

T)o. 

Do. 

; Brahmaa 

1 ft ga 

B r ah man 

|i| 


8S»i®S§§: 


f 


Name ana o'' ib s A 

I . -.g j\\ 

Caste, IE Hindu ; 

school ~~ yovernment, 

,j /g;: : : Father’s name. 

— : ■■ . : — * 

otherwise, 

religion. 

District Board, .1; unicipal 
.Board, Aided or Unaided 
Recognized School. 















■MW 


*;?V- ‘-fSte.-OT 

/ . njfi 
: ■ 




List of candidates who have passed the Vernacular Final ExctTfiiftaUon of 1921 (eonliaued) 


. Name ncd class of 
School-Government 
District Board, Municipal 
Board, 'Aided or Unaided: 
Recognized School, 


Passed Distin® 
In guishec! 
Division. in— 


Oaste ; if Hindu 
otherwise, 
religion. 


Bather’s name, 


■Government and District Board Schools. 

t Eai ... Vaish ... Hapur V.M.S. ... Urdu 

am ... Bairagi ... -Mawana Kalan Hindi 

V. M. S. 

Ditto ... Bo. 

Ditto ... Da. 

Ditto ... Do. 

Ditto ... Do. 

Ditto ... Do. 

Ditto ... Do. 

Ditto ... Do. 

Ditto' ... Do. 

Ditto ... Do. 

Ditto . ... Do. 

Ditto ... Do. 

Ditto ... Do. 

Ditto ... Urdu 

Ditto ... Do. 

Ditto ... Do, 

Ditto .. Do, 

Ditto ... Do. 

Ditto . Do, 
Ditto ... I-k), 

Islam ... Ditto .... Do. 

Vaish ... Ditto ... Do. 

Islam ... Ditto ... Do. 

Vaish ... Ditto ... Do. 

Taga ... Ghaziabad V.M.S. Hindi 

Brahman ... Ditto ... Do. 


Taga 

Vaish 

Brahman 

Gnjar 

Brahman 

Do. 

Gnjar 

Brahman 

Vaish 

Brahman 

Vaish 

Do, 

Chauhan 

Islam 

Do. 


salman, 

Do. 


Ditto 

Ditto 

Ditto 


Brahman 


Ditto ,y. Do. . 

■ Ditto ; Do... i 

-Ditto ■ : ... '■ Do,;:, 

Ditto ... I)o. , 

Mnradnagar V.M.S, Hindi, 
Ditto Do. 


Brahman 

/■Do... 

• Do. 
Do, 


Ditto, 

+ j ' ■' 
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List of candidates who have passed the Vernacular Final L 


, mwtion of 10 21— (coat imiecL) 


aoean 


Name and class of 
school™ Government,: ■ v T • • 
District Boards Municipal - S“ 
Boardj Aided or .Unaided \'"8® a 8 * 
.Recognized School. 


[ Caste, if Hindu 
I otherwise, 

:t elision. > 


Passed Distin 
V in gaishec 
division, in— 


.■jjdidal 


Path es’s : name: 


i . 536 Biahwaiabhar Sahai I Gopi Nath 
„ .638 Sam Riohhpal ... nu- 

I ,>10 { Muhammad Hanif 
| j Khan, 
j 54! | Khushi Earn 
t 542 > Balm Singh 
| 644 Muhammad Akstm 
XCliart. 

i 546 Pifcara Singh 
j 546 Habibnl Hasan 
j 551 Nabi Nur Khan 
j 553 j Bashir Ahmad 
I 555 ! Munshi Lai 
Mange Lai 
Lakhi Ram 
Tara Chand 
Sam Swarup 
Shib Narain 
: Balwanfc Singh.. . . 

Mimshi Lai 
Har Khyal Singh 
Hoishyar Singh 
■; Pi are Lai 
Shib S&bai 4 
Lai Singh 
Saglmhir Singh 
Bhagwan Sakai ■ 

Shri Niwas 
Kamval Singh 
Khub Earn 
Bam Mai 
Ktmwar Sen 
. Shadi Ram 
Prabhu Das 
8itn Ban ; 

A lam Siogh 

Trilok; Ghand I 
Tilok Chand 
TiUk Sam 
Raj Singh 
Gentian Lai , 

Tils a Ram 
Qabnl Singh 
Shital Prasad' • 


Mare Singh 
Saiyid .Hasan 
Khuda Nur Khan ... 
M nh ammad A li mullah ; 
Parshadi Lai 
Bam Chandar 
Kewal Bam 
Piare Lai .... 

Lajja Ram alias Kale 


Mat 
Islam 
Do. * 
Do. 

Brahman 
Do. 
Vaisli 
• Do. 

T. 4 

If Ml), 

Rr ah matt" 


.... : Ditto ' 4 . 

... Ditto to 

... Ditto 4. 

CM 'Ditto 

'Ditto 

... Baraufe V, M. S. 

... Ditto ; . 

... Ditto ' . , 

... Ditto ■ . 

"'Ditto 4 * 
Ditto' 

... ■ ' v ' : Ditto 

Ditto. \ . 

Ditto' ; , 

... ■ 

.v*. ■ ' Ditto'"';"'' ; '4 ,, 

Ditto to, 

Ditto 
' Ditto 
!)fM ' , 

Ditto to': to.:, 

■V.. ■■ . ■ Ditto 

. Ditto : .4, 
Ditto 

: ; Ditto " ' .. 

... .. Ditto , .. 

... Ditto 

... . . Ditto ' *„ 

Ditto : VjfM 
... : Ditto ; 

4 4' 4\. .Ditto;:, to.: ; ... 
Ditto 
Ditto 
... Ditto 

... >■; ■ v Ditto .« 

... > Ditto 

... Ditto 

... Ditto 

'Ditto 
Ditto 

44 47 "to y 4 yto.totov;: '^v '4,454 4; 


Do. 
Do. 
i Do. 
Do. 
Do, 
Hindi 
Do.' 
Do. 
Do, 
Do, 
Do. 
Do. • 
Do, 
Do. 
Do. 
Do. 
Do. 
Do. 
'Do. 
.Do. 
Do. 


Lakhi Ram 
Hans Ram . 

Sagwa Mai 
Ram Saran . 

Chhatar Singh : . ■ . 
Dina Singh . 
Khazan Singh . 

Bhagwan Sahai . 
Ram Singh 
Har ban sh 
Ganga Dat 
to 1 r war Singh 
Bhagwan Sahai 
Bar kesh Singh . , 

N anak Chand 
Gobind ■: ■- :' • 
Baldeo Das .. 

Lakkhi Singh 
B&rgyun Singh ». 

Mnrari Lai ■ 
Sher Singh 
Kiahin Lai 1 
Rati Ram ,, 

Day a B».ni • * 

Debi Sahai 
Hargulal 
Bakhta war Singh 
Mnkhtar Singh 
Shri Eton 
Raja Ram 
.Dalel Singh' 

'Hard war! Lai 


Do. 

.to toJDoif'L*' 

Do, 

Do. 

. . Do, 

.. Jat . 

.. Do. 

... . Brahman 
Do, 

Do, 

Do. 

•Do. 

. Vaish 
. Brahman. 
. Bairagi 
. Brahman 
. Jnt 
. Brahman 
. Yaish ’ 

: ' Do.. to 
. ' Mat" 

Do._ 

Brahman 

Do, 

,i: Mat 4.41 
•. l DO. 

Do, 

Jut 


673 

575 






Bharat Singh 


Ban&'ariLal 
M ubam mad jalol-iid* 

■;> dv o:4: : 4: ' ' . ■ 

Asa Ram 

Tara Chand ^ .. 
Biahwambhar Sahai 
Ram Samp 
Kashi kUv.ix 
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List of candidates who have passed the Vernacular Final Examination of 1921 — ^continued.) 


! Boll : 
| number, 


Name of candidate. 


Father’s name. 


Oasfce, if Hindu 
othemise, 
religion. 


Name and class of 
school -^Government' j 
District Board, Municipal 
Board, Aided or Unaided J 
Recognized School. ■ 


First lan- 
guage. 


Passed j Disfcin 

in j guiehfr 

divikion. j in— 


624 Balwant Singh 

625 Dal el Singh 

627 Bhagwabi Prasad II 
(];->() Chhotu Strigh 
• 63 1 Jhabban Lai 
0:>2 Hari .Ram 
£83 Musfazhir«ul-J.slam 

640 ' Yusaf All ... 

I 64*2 Hari Singh 

-643 Piare Lai 

644 Munshi Lai 

645 Jagmohan Lai 

648 Mitthan Lal ( ... 

649 Jai Bhagwan , 

650 Earn Chandra 

.651 Data Earn 

65*2 Kharak Singh ... 

658 Shri Ram 

654 Kanhaiyn Lai 

655 Brahma Jit 

656 .Ram es war Dayal ... 

■ 65? Panna Lai • ■ ... 

658 Babu Singh 
660 Mnl Chand 

651 Tek Chand ... 
662 Miikhlar Singh 

. 663 Murari La! ... 

684 Munir Bakhsh 

665 Ram Sharan Das ... 

666 Shankar Lai 

667 Eeoti Sharan 
669 Chhabii Singh 

6?0 Sbib (. baran Das .. 
,i6?l .Piare Lai 

- 672 "'Mui Chand 

'673 Sdhan Lai. ... • 

674 Banke Lai , ... j 

6f5 Bardwari Lai 
676 Baini Mai ... ! 


A,— -Government and District Board Sohooes,7 

Sis Ram ... Brahman ... Bagbpat V. M. S. 

Ram Bakhsfa ... Do. ... Ditto 

Murari Lai ... Do. ... Ditto ... 

Prablm Singh ... : Chauhan ... Ditto 

Bishambhar Sahai ... j Brahman ... Ditto 

Jagannath Prasad ... j Vaishya ... Ditto ... 

Iktam-nl-lah ... | Islam ... Ditto 

Genda Khan ... j Do. ... Ditto 

Risal Singh ... I Chaaban Ral-I Ditto 


Lekh Ram 

■ ;.Ram,'K.ala ' ... 

Kundan Lai 
Anup Singh 
Dharm, Singh 
Asa Ram 

Har Gnlal 

Gobind Ram 
Jai Dayal ... 

Nanak Chand ... 

Bar bans Singh 
Umrao Singh 
Bhnili Mai 
Ragbubir Singh ... 

Basdeo Sahai ... 

Nsram Singh ... 

Ram Rikhi 
Ram Prasad ' 
Chhajju Khan 
Goknl Singh ... 

Sagwa Mai 
i Sher Singh 
Mallah Singh 
Nan bat Singh 
Xika Ram - ... 

Mttoshi Las 

Jas Ram 
Bhagwan Das 
Mukhtiyar Singh 
Lakhi Hard. 

Dip Chand ». 


, Brahman ... 

Do. ... 

, Do. ... . 

Chauhan ... 
j Brahman ... 

; Vaishya ... 

! Islam 

Do. 

Chaaban Raj- 
put. 

Chauhan ... 
Brahman ... 
Do. 
j Vaish 

| Brahman ... ■ 
Brahman Bo- 
bs ra. 

Brahman ... 

Jab 

Vaishya ... 

Brahman ... 
Taga 

V aishya . . , 
Zargar ... 
Raj put 

Brahman ... 

Taga 

Jat 

Vaishya ... 
Islam 

Jab ... i 

Vaish 

Brahman ... 
Rajput 
Brahman ... 
Pall hval Brah- 
man. 

( Brahman ... 
Do. 

Vaishya ,,, 

Brahman ' ... ^ 

| Vaishya ... 

I, Brahman ... 


tra Singh 
mm ad Szddiq 

knhd.t' 


Net Rami ■ 

| Harden Singh ' 

I Baldeo Sinfrh 


Vaish Agrawal 
Brahman 

IT - 


... * 


j lsiam ,,, | 

I rtr^o.i. 1 


13 Ira Lai ... I 

SllSS®^ 


D5 Ahmad Mi'yan 
589 ; Jainti Prasad ’ , »„ 




t V ttwujr *•* 

r Bairagr 

• Vaishya Agra- 
i- wal. ' . 

> Islam 

• V&ishyaAgra- 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Fariclnagar V. 
Di fcto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

Meerut V. M, 
Ditto 

Ditto 
Ditto 
’Ditto . 
Ditto 
■ Ditto 
Ditto 
Ditto ' 

'' , • Ditto 
: Ditto 
Ditto 
Ditto 
Ditto 

Ditto 
_ , Ditto 
Ditto 


... Do. 

... Do. 
M.S. Hindi 
. • » Do, 

... Do. 
... Do, 
.Do, 

: j I)0. 

... | Urdu 
... Do. 
... Do. 


Do. .. 

. Ill 

Do. 

II 

Do. .. 

. 11 

Do. 

11 

Do, „ 

II 

Do, 

, III 

lindi »* 

III 

Do, 

II 


Do. ... 

■ Do, **, 

Do. ... 

I»o. ... 

1 Do. ... 

Urdu ... 

■ Do. » . , 

' Do. ... 

Do, ... 

' Do. ... 
Do. „ , 
Do, ... 


Ditto 
' Ditto , 


Do, 

Do, ... 
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[District Board, Municipal 


Government and District Board schools 

Singh ... I Jai ... Meerut V, M. 
m Nanay an f Brahman ... Ditto 

::¥ m , \ 1), —Private CASDiiJASESllf;i;|D|D: [ 

Brahman,.* 

Ditto .... 

Ditto ... 

Goaham ... 

Brahman ... 

Ditto ... .n.gg’-h- 

Chhipi ... »»* 

Brahman 

ZHLo ... ... 

Di£/o ... ... 


Banshi Lai 
Jai Singh 
Bar Lai 
Jmrao Gir 
Gan pat Bai 
Bur an Mai 
Mohan Lai 

Sukhdco :aht.i 

Hup Ham 
Murari Lai 


747 | Har Swamp 
751 j Tej Singh 

753 ham r-.a n Las 

754 ! Mnkhtar Singh 

755 Nath n Ham 
: r ,ti Bed F.vm 

757 ha m Saran Das 
755 ] Jhara Singh 

7 rO I Hu lan Singh 
76*4 Saga v Mai I 


In War Kai 
. Mukaad Lai 
Ganga Ram 
Bahvimb Singh 
Bihari Lai 


Bihari Lai 


Duran dial 
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2Hsg of candidates who have passed the. Vernacular Final Examination of 1921— (continued), 


Name and class of 
Caste, if Hindu ; school— Government, 

otherwise, District Board, Municipal 

religion, hoard, Aided or Unaided' 

Recognized school.' 


First 

language. 


Father’s: name. 


Is nine of candidate, 


A,— Government and District Board Schools, 


•Tahangirabad V.M.S, Urdu 
Ditto ..... Do. 

Ditto . : ' Do. 

Ditto ... Do., 

Ditto - ... Do. 

Ditto : Do., 

Ditto : . • ... : -Bo.. 

Ditto ' ... Do.. 

Ditto., ... ' t Do.. 

Ditto ... Do.. 

Anupshakr V.M.S, .Do.. 

Ditto ... Do., 

Ditto ... Do. , 

Ditto ... Do,. 

Ditto ... Do.. 

TS ; i. f n " ’ Fin ‘ 

GulaothiV. AX. S Hind 

Ditto .... Do,. 

Ditto ... Do.. 

Ditto ... Do.. 

Ditto ... Do.. 

Ditto ... , Urdu, 

Ditto . .... Do., 

Ditto 'Do.. 

Ditto ... Do.. 

Ditto ... Do.. 

Ditto , : ... Do., 

Ditto ... Do,. 

.Ditto Do.. 

Ditto ... Do.. 

Ditto ... 'Do.,, 

Ditto ... j Do... 


Vaisb 

Brahman 

Rajput 

Brahman 

Do. 

Jogi 

Jat 

Islam. 

V aish 
Islam 
Brahman 
Do. 

Jat 

Brahman 

Do, 

Do, 

Vaisfa 

Brahman 

Do. 

Do. 

Do. 

Islam 

Do. 

Vaiah 

Jat 

Goldsmith 
Vaisli ■ 
Islam • 

■ Ahir 
Brahman , 
Do. . 
Do. , 


Vaish 
Rajput 
I .Jam 
Brahman 
Do. . 

■ . Do, . 
G- ii jar . 
Brahman 
Udj'&i 
Brahman 


Ditto 
Daukatu" V. 
- Ditto 
Ditto 
Ditto 

I Hi, to 
■ Ditto 


:Kdymlh 

Brahman 


iii s-j mi 

lUirldlo Sai.cuL 

Ditto ... | Do.. 


fANPIDATES. 








mm. 






UNITED PfiO VINCES GAZ 


passed the Vernacular Final Examination of l'92l— (coAtinued.) 


■ '■ - ; ■■ Name and class o! 

•paste if Hindu ; sehooJ— Government, . I 

otherwise,, District Board, Municipal Lanj 

religion. Board, Aided e’- Unaided 

- ;; Eacogisised School, s ; 


First Passed 
iguagc. in 

Division, 


A.— GOVERNMENT AND DtSTEIC'3! 'Bo AED SCHOOLS, 


G opal Das ,. , ■ L. 

■ PraL'Iiu i at 
Puran Mai 
Harigyan Singh. ,, 
Slid Prasad 
R.mvan Ahmad 
A Ijdui Hamid Khar 
Balbir Singh „« 
Ilclaibir Singh. ...» 
Cfeiiufifcan Lai ■ ... 
Ajodbya Prasad a. 
Mtikbtar Singh 
Bade! lit Mai 
Tika Bam * ; 
Pad am Singh 
JBhnp Singh 
Bamji Lai ... ». 

Kish an Lai • •.* 

Fakh Singh 
Makkhan’ Lai pi 
Bighan Swamp 
Hard an Singh ... 
Balbir Singh. 

Kimd&n Lai 
Udaibir Singh 
Ganeshi lal 

MtiBski Kaffi 
B&ini Ram 
Labhhtaan Prasad ... 
Ishtiaq Ahmad 
Bah ko Lai ’ . 


Khubi Lai 

1 Than Singh ... 
Kashi Ram 
Prasadi Singh ' 

Bam. Chandra 
Muhammad Usman 
Nasr Oilah Khan ... 
j: Lahamd Singh 
• | Sber Singh 
j .Ram Chandra 
J Lalli Prasad • - 

j An gad Singh 
Jo khi Ram - ... 
Kaihera 
Tej Singh : 

Pal Kishan - 
Banshi Dhar 
Narayan Prasad' ; 
KAnchan Singh ... 
Laehhman Das 
1 Go bind S&hai 
Jiwan Singh 
Khus'hhal Singh 
Shy am Lai- 
Tan Shikk ... 

Kishori Lml ' 

Bihaii. Lai ' '■ ... 

Lakhmi Ckaad * .... 
Nainsukh Das 
. Miiehtaq Ahmad 
j Aulafc Ram 


l Kbatik 
Brahman 
Vuisli 
Rajput 
Brahman 
Islam 
Do. 

I Do. 
Yaish 
Bi'ahman 
Jafc 
Yaish 
Brahman 
J &t . 

Do, 

Yaish 

Do. 

Rajput 
Brahman 
'Yaish 
dfejplit ; 
Do. 

Yaish 
Brahman 
V aibh 
Brahman 
Yaish 
Do. 

Islam. : ' . 
Yaikh 


[....Khnrja ■ Y. Al, 
j Ditto ■ 
Ditto , 
Ditto 
Ditto . 
Ditto 
.Ditto 
Ditto ■ 
Ditto 

Jewar Y. M. & 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
.Ditto 
Ditto 

Ditto ' , 
Ditto 

Ditto' . . , 
Ditto’ ' , 
Ditto 

Dibai V. M. S. , 
Ditto* . , 

Ditto 
Ditto 
Ditto 

Ditto . » 
■."Ditto . . 


Sfcohha B am , 
Kki ndnn Lai 
Khubi .Ram 
Khubi Ram 
Kirori Mai 
Ilhtib! Ram 
Chhattar Singh 
Jnlizam, AH 















- 
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List of candidates who have passed the Vernacular Final Examination of 1921 (continued.) 


Hama and class of 
school - Government, ' 
District; Board, Municipal 
Board, Aided or Unaided 
Recognized School, 


Passed 


Caste if Hindu 
otherwise, 
religion. 


Roll 

number. 


Father’s name, 


Name of candidate, 


Government and Distrio,t Board Schools. 


| Manfc’V. M. S. ... Urdu 

; Ditto . ,** . Do. 

Gobardhan V-M.S. Hindi 
Ditto t „. Do. 

Ditto . Do. 

Ditto .. ... . Do. 

Ditto ... Do. 

Ditto ... I Do. 

Ditto ... Do. 

Sadabad V. M. S. Do. 

.'..Ditto Do. 

. Ditto ... I Do, 

Ditto . ... J Do. 

Ditto ... | Do. 

Ditto ... | Do. 

Ditto .... j : Do. 

.. Ditto ... | Do. 

.'■Ditto .... Do. 

Ditto ... Urdu 

Raya V. M. S. ... Hindi 
Ditto ... Do. 

Ditto ... Do. 

Ditto ... Do. 

Ditto ■ ... { Do. ■ 

Ditto ... Do. 

Ditto ; Do. 

Ditto ' ... Do. 

Ditto ... ;.uh.I)cU.; 

Ditto ... Orel is, . 

Mahal urn V. hi, S. 'Hindi . 

Ditto ... I Urdu . 

Muttra V, M. S. j Hindi. 
Ditto ... ; Urdu . 

1 )i,t to ... ; Do. . 

Ditto ... lJ6.fi 

Ditto ... ) Do. . 

Chhaia V. M. »S ... 1m. , 


, Islam 
Yaish 

, Brahman 
Do. 
Do. 

Jafc 

Brahman 
' Jab 
Bairagi 
Thakur 
Brahman 
Jat 

Brahman 

Do. 

>. Kayasth 
Brahman 
,Do. 

Do 

Kayasth 

Vaish 

Bairagi 

Brahman 

Do. 

Vaish 

Brahman. 

Do. 

Do. 

Do. 

Do. 

Do. 

Kayasth 
. Do. 

I Islam 
I Kayasth 
Do. 

! ; Do. 

Is lain 


r 1005 Abdul Aziz Khan ... Abdullah Khan 

1006 Gauga Prasad ... Chandu Mai 

1008 Rameshivar ... Nawal Kishor 

•i ' 1011 Ballabh Lai ... Babu Singh 

1012 She) Lai ... Sanwalia 

1013 Ghure Singh ... Mendu Singh 

1014 Shyam Snndar ... Rajiv Lockan 

1015 Rup Kishor ... Badle 

1019 Dip Chan d ... Bal Mnkand 

1022 Narayan Singh ... .Fateh Singh 

J023 TaraChand ... Kisban Singh 

1.028 Kavrab Singh ... Bipti Singh 

1028 Chura Main ... Rhino. Sen 

1082 Bubb Lai ... Mohan Lai 

j 1035 Gnlzari Lai ... Moti Lai 

1037' To to Ram ... Zahar Mai 

1038 Girdhari Lai ... Chiranji Lai 

i 1 040 Lekh Raj ... Tika .Ram 

1011 Babu Lai ... Ram Charan 

j 1045 Bfaagwati Prasad ... Latte Ram 

1048 Udai Ram •• IC&nhi Ram 

1048. Phul Chard ... Bhikambar 

1050 Braj Mohan ... Earn Narayan 

1053 Bahvant Singh Tod ar Mai 

1054 Jwalu Prasad ... Hoti Lai 

■1057 Atar Singh •>* Ivbarag Singh 

1060 Bis Fresh war Prasad Sanehi Lai 

1001 Kanhaiya Lai ... Rat ha Ram 

• 1002 Dorga Prasad ' ... Is i by a Kand 

■ 1073 Dhani Ram ... Mihi Lai : 

1074 An anti Prasad ... , Mata Prasad 

1075 H ari s- ' . Ch a u d rtf ... j Brij N aray an 

1080 Abu Muhammad ... j Muzalfar Husain 

■ 1057' Bakht Bahadur ... j Sutular Lai 

1(83 Jagat rut ny an ...f j Kamta Prasad 

1091 A'aruyan Sump ... j DLirunji LM 

1102 Muhammad Majid Sipahdar Khan 

Khan. 

1104 Shto Qkaran* . . Earn S war up 

1105 Babu Lai* ... Lila Dime 

1106 Bahu Laid' ... Lajja Earn 

1 1107 Gopal Singh* ... Girwar 

1108 lakshmi Krant* ... Ohhitar Mai 

•1109 IPiarg Lai* . ; ... : Gyasi Ram 

. 1110 SanwcU Singh * Jus Ram 

llil Sundar Lnl* Ranh any a Lai ' 

i lllS Mohan Lai* ... Soni Ram ... t . , v 

■ j: 7'i SDVdM-;. . A -:.77 , , • D.-~ PlUVATE CaN»ii>ai m, 

•' ;; v ■ ... j Brahman ... 


Kayasth ■. 
Vtmh ; . 
Do* 

KOnci - ? 
Brahman 
Do. 

7 Do. 










jJISMg* 

uislied 


Londn Mai 


Mannu Lai 


Earn Chand , 
Nanag Ram, 
Bfiif Ram 
Umrao Singh 
[ Bhuri Singh 
1 Kanimija Lai 
Girdhar Lai 
Barvao Singh 
Phul Kali 
Bap Ram . 
Behan Lai 
Shiam Lai - - 
Charaa Singh 

Bam Prasad ■ 
Lai fiauR 
Ghisi Bam 
Kishori Lai 


Thakur .Das 
Patina Lai 
Bin B&yal . 

Ram Charan 
I)ebi Prasad ^ 
Girr&| Kish, or 
Chet Mam ‘ •' P 


Di 

fcfco 

o *.v-a o [w* 

I 

)o, .. 

k Di 

tto 


I 

)o. .. 

kk.k Di 

wl 


I 

to. ;• 

Di 

ito 

. »»* 

I 

to. 

Di 

tto 

* # • 

I 

to, 

Dil 


• « a 

t 

o, .« 

Dil 

ito 

e«o 

D 

0. .. 

Dii 

;bo 

&*©a 

D 

O. 

Dil 


* . « 

D 

o. L 

Di 

tto 


Ur 

da ... 

Firoaaba 

d \ 

LM.S. 

Hi 

ndi ... 

Dit 

jto 


D 


Di< 

jfcO 

# » * 

■ Do, sa . 

k Bit 

to 

' 7k. k.;«:t 

D 

0. ... 

rk:., Dit 

k-Lk ' T>tf 

| 


D 

T> 

6, ... 

•. ■ JL' ' A L 

Dit 

to 

. «a«r 

D 

0. ... 

■ Bit 

' 


X^O?l £»!»« 

, 1 fV 

1 

■■ l# V 

u 

3, #8 8 

Midhakur V. M. S. 

D 

® » »H 

Ditto 

kk' ; 

-\D 

0. ' 

Ditto 


D 


■ Ditto 

| 

D 

>. ... 

Ditto 

v 't t 1 

D 

3, „ 

k Ditto 

« * e 

D 

.. *9* 

k Ditto . 


D 

o. 

Ditto 


D 

% ... 

Ditto 


1) 

». 8., 

Ditto 


D 

3. - 

Ditto' 

. « t» » ’ 

D 

0. ... 

: Ditto : 


D 

3v , L'. 

‘ Ditto 


D 

1. ... 

Ditto 

' ... 

D 

0» V, . 

k Ditto: 


I) 

9. kv. 

Ditto 

v'k-kkk ^ a 

Ur 

in 

Kofcla V. M, 

S, ... 

Hi 

ndi 

Ditto- - 


D 

o. M 

Ditto 


D 

o. ... 

, Ditto 


D 

o. ... 

Ditto 

' a - 

■ D 

0. ... 

Patelipur 


Sikri 

■D 

0. ... 

- ¥* M, S, 



. 

Ditto 


D 

a «:..k4 

. Ditto 

e . )) e - 

D 

0* ... 

Ditto 

. kkk 

V 

o; y-.;. 

- ^ Ditto 

- s s 4 k 

11 

o* ... 




1 




















A gra (1151 — 137 9 )— (continued-) 


UNITED PROVINCES, GAZETTE, JUNE 4 , 1921 . 


[P A'bt 1 J 


List of candidates who have passed the Vernacular Final Examination of 1921-(e<mti™ed.) 


District 


Boll 

number. 


1244 

1 245 

1247 

1248 

1249 
1261 

1252 

1253 

1254 

1255 

1256 

1257 
1*260 
1*263 
3264 

1274 

1275 

1 276 
1280 
1282 
Pisa 
1287 
1290 

1294 

1295 
1297 
1300 
1801 
1302 
1803 

1304 

1305 
1806 
1307 

1309 

1310 
1811 

1312 

1313 

1814 

1815 


1316 
1313 
1325 
1 3*7 
1382 
1886 
3 3 3 S: 
1389 


Kama of candidate. 



Ram Singh 
Chhofce Singh 
Debi Ram 

Lokmani Singh ... 

ShiamXal 

Tula Ram 

Hira Lai 

Gopi Nath 

Golab Chand ••• 
PJari Singh 
Khubi Ram ... 

Shiv Singh 
Prabhu Lai 
Jai Lai 
Har Bilas 

Bhagwafci Prasad ... 
Kishan Lai 
Hoti Lai 

Abdul Hamid Khan 
Ram Sahai 
Babu Ram ... 

Bhola Ram ... 

NafcfcBi Lai ' 

Mahohar Lai 
Sunahri Lai. 

Kali Oharan 
Shiam Behari 
Baini Prasad 
Ram Dafc 

Shiam Lai ... 

Kalika Prasad 
Chhifcar Mai 
Som Dafc 

Parma Lai ... 

Ram Swamp 
Ram Swamp 
Ambika Prasad ■ ... 
Raghunafch Prasad 
Behari Lai ... 

Banke Lai ... 

Muhammad Unis M , 


Baeti* Sam 

Nahar Singh ■ 
Karan Singh ' 
Rkghubir Singh 
Son Pal 
Akbar* Husain 
AMaLHabib lAah 
. Saded Uddi'n ; *< • 


Father’s name. 


Caste if Hindu . 
otherwise, 
religion. 


Hams and class of 
school— Gove union t. 
District Board, Municipal 
Board, Aided or Unaided 
He cognized School, 


A ■ 


-Government and District JBoabd Schools, 


Shiv Lai 
Narain Singh 
Pafci Ram 
Chheda Lai 
Ram Dhan 
Khacher Mai 
Bahori Lai 
Genda Lai 
Lakkhu Ram 
Azmat Singh 
Ram Chandra 
Thaudi Ram 
Balmakund 
Balik Ram 
Gokul Chand 
Babu Lai 
Ganeshi Lai 
Moti Ram 
Rasul Khan 
Sukh Deo Prasad 
Than cl i Ram 
Deoki N and an 
Chucni Lai 
Gobind Ram 
Duli Chand 
Bhagwan Das 
Har Dayai Singh 
Kuudan Lai 
Ram Das Sharma 
Tor hi Mai 
Jamuna Prasad 
Megh Singh 
Gobind Ram 
Bach a Ram 
Gulab Singh 
Kaly&n Singh 
Baini Prasad 
Kbuehali Ram 
Mr.rli Dhar 
Plar Prasad 
Muhammad Yusuf 


Brahman . . . 
Jafc’ 

Brahman ... 
Jafc 

Yaish ... 

Do 

Do. 

Brahman , ... 

V aish 

Jafc 

Brahman ... 
Jafc . ■ ■ ■ ..." 

Barhai 
Yaish 

Do. 

Kayasth ... 

Brahman . . . 

Do. 

Islam 

Baida ... 

Brahman . . . 
Gola Purab 
Yaish (Jain) 
Bania 

Bania (Jain) 
Brahman ... 
Kayasth ... 

Brahman ... 
Do. 

Kayasth . ... 
Brahman ... 

Yaish 

Brahman . . . 
Jafc 

Brahman ... 
Yaish 

Brahman 

Do* 

Kayasth ... 
Do. ’ ... 

Islam 


First Lan- 
guage 


KagaroP V.M.S. 
.Ditto 
Ditto 

Ditto 

Ditto 

Ditto 

Ditto ... 

■ ■ ' Ditto ... 

Ditto 
Ditto 
... .-.Ditto. 

Ditto ... 

Ditto 
Ditto 
Ditto 

Fatehahad T. M » S 

Ditto 

Ditto 

Ditto 

Shamshabad Y.M. 8 . 
Ditto 
Ditto 
Ditto 

Ditto ... 
Ditto 

Wazirpura V.M.S. 
Ditto 
Ditto 
Ditto 

Ditto . ... 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
' Ditto 
Ditto 

Ditto ... 

Ditto 

Ditto 

Ditto ... 


D, — pEtvATE CANDIDATES, 


Bari Ram' 

Ram Lai ' ■ ( .< . 

Kishan Lai 

Nafctha Ram ... 
Khachohe Bam 
Kalab Husain 
Afe&ul Labif Khan... 
Wazir Ud&m . *.»■ 


Brahman 

Tfaakur 

Kayasth 

Brahman 

Jafc 

Iskm . 
Do. . 
Do* 


A.“-GdtEEMiN® ( AN» Distbiot Bqabd Schools. 


Ml , ; *«i ■ 

Mam ' »•* \ Bmkmm Whum&hab&d VMS 

• , ' ' " jD— -PbxVati 041WDATES, i , 

Do, . M 

' 

Indmmuni* ■ 

MareZal 

Kayasth 


■ Ik r ... 

Jwata Prasa-B 

Boti Lai * 

Earn Oharan Lai ... 

Mmhm ati ,« 


,Db. 

l-Kam Lai 

Do* 1 X. 

,, *** 

Do. 

■Makkhan Lai* 

Lai, ' ■ v 

Kayasth 

«g* ' 

. D##- r** 



I-A— - 





Hindi.. 
Do. .. 
Do, .. 
Do. .. 
Do* ... 
Do. 
Do. .. 
Do. .. 
Do. ... 
Do, ... 
Do. ... 
Do. 
Do, .. 
Do. 
Do. .. 
Do. .. 
Do. ,, 
Do, 
Urdu,. 
Hindi.. 
Do. .. 
Do. . 
Do, . 
Do. .. 
Do. . 
Do. . 
Do. .. 
Do, .. 
Do. 
.Do. .. 
Do, .. 
Do. 
Do. ,, 
Do. 
Do. .. 
Do. .. 
'Do, 
Do, .* 
Do. .. 
Do. 
Urdu 


Passed 

in 

Division 


Hindi,, 
Do. „ 
Do, M 
Do, 
Do. „. 
Qrde*.. 
Do. ... 
Do, ** 


III 

I 

III 

III 

II 

III 

II 

III 

HI 

II 
.11 
II 
II 

II 
111 
III 

III 

II 

II 
II 
II 
.11 
II 

HI 

HI 

II 

II 

II 

II 

III 
11 
II 

HI 

I 

II 

II 

III 

I! 

. II 

II 

II 


HI 

III 

III 

111 

III 

111 

III. 

n 


L 

h 

L 

L 


Distin- 
guished 
in— 


M.S 


M. 


^ , . n ......1 r, .. F ' — ~ , 

Hd & (MJ (S.) Latoagia, ' . . 

' • } *«, Mantes and otanbutA la Rasgpge sukfecfc mif a* 5 ® grlnM la itftN*. v 

,L,C 1 LDA 2 ^ : 





Mpji Mam 
ManiRam 
Piare Lai 
Akbar Singh 
Tula Ram ... W : 
Eulasi 
Natiha Singh 
Genda Mam 
Ohheda Lai 
Jamtma Prasad 
Chet Ram 


1852 Nihal Singh * 
2858 , ■ . Kunji Lai *• 
1854 Ram Salmi* 
.2855 Met Liam * 
1856 Rani Gopal * 
185? Gulah Singh * 
1358 Ifrnrao Singh * 
1859 Mohan Lai * 
1360 ■ Mam Lai * 

1861 Ham Bahai * 
1866 Kishmi Lai * 
1887 Met ,n Samp * 
1609 Tej Singh * 

13/1 Ear Pramd * 
1873 Mishri Lai * 
1877 Shy am Lai * 
1879 Murat i Singh * 
1881 J agan Prasad * 
1883 Panoha Mai * - 
1383 Cyan Singh * 


<« r Brahman ... I 
... Jat 

... Brahman ... .. 

■ ■ ■ ■" 2)o. ... . 

Bania 

Vault,- ,,, ■ 5 

... Brahman... 

Bo. L.„ 

Darn . 5 . g: 5*5 

... Brahman ... '• 

Do. ... : 

. . Do. ... ■ ,v, 

' Thakur / ..1/ : LSR* 

». Brahman ... 

.* t :3Darzi 

Rayasth ... 

... Thaknr ... 

.. Kayasth ... 

Brahmanl*, 

„■ Thalcur ... h 

State SoEOpiSi 

j. * Brahman . ,, . RajaJchera 

School , 

; :Vj0pv; : -'-;x : w. ;: - ; Antaji: V, A 

,» Fiagi Brahman Bakani V. 


Rcmhi Singh 
Gauri Shankar 
Dal Chand 
Mohan Lai 
Ochhe Singh 
Ganesh Prasad 
Mata Prasad 
Murli Singh 


Ramdayal 

Bam Gopai Sharma 
HiraLal;; ** 


1400 Jagaa Nath Sharma 
1403 Kamesiiwar Prasad 
Sharma. • 

3404 Rajeshwar Prasad 
Sharma. 

1405 Snraj Mai -Gupta ... 
1418 Ahmad Khao 
( o?ir d Lai 
1418 Mahmud Khan 
141.8 KaiaakLal 
1410 Anandi Lai 

1420 Bal Krishna 
3 4A4 Kanhaiya Lai 
1 4 26 K i isfarta Go pal 
la : 

1445 Sri Krishna 
1416 Gina Shankar 


Jaioi 

Islam 

Vaish 

Islam 

Dhakar 

Brahman 


Bargatiri 'Lai 
Abdulla Khan 
Nathu Lai 
Abdulla Khan 
Bhanwar Lai. 
Mathura Lai 


Ditto 
Mangrol V 
Ditto 
■Ditto 
Ditto 
Kotah 
School . 
Ditto 
Ditto 
Ditto 
Manohar r I 
V.M.S. 
Ditto 
Chhipa 


Dam 

Brahman 

Khali 

Zingar 

Brahman 


Manna Lai 
Magan Lai. 
Ghhoga Lai 
8ewa Ram 
Madhava Lai 


Bhawani Prasad 


■* t** S 5 * fc*4 t>i 






4^4, y, 
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UNITED PROVINCES GAZETTE, JUNE 4, 1921 


List of candidates who have passed the Vernacular Final Examination of i921- (continued,) 


I Name and class of 
I school— Gover anient } | 
District Board, Municipal 
Board, Aided or Unaided 
' Recognised school. 


Oaste,,if Hindu 
: otherwise, 
religion. 


Roll 

imiiaber, 


father’s name 


Name of candidat 


Division. 


A .^GOVERNMENT AND DISTRICT BOARD SCHOOLS, 

Jamuna Prasad- „ , Kayasth 

Shankar Lai ... Ohaube 

Gulzari Lai ' Kayasth 

Dewari -Lai • »„ i Do.; _■ 

Bhtipal Singh Thakur 

Janki : Prasad ... . . ; : V aisb v 
Ahmad UHah ... Islam 

Lai Behari ... Kayasfch 

Avadh. Karajan, . ; ;V. : , ‘ Do. 

"Sri ...Ram : i ... Do. 

Sibfc-i-Haeain . ... Islam 

Mansbrj Ali .... ....'Do,:.. 

FazI Ahmad, ■ ■ . - Do, : - 
M i?ri Lai ... Kayasth 

Behari La! .’. . . . Do. 

Ahmad Khan ... Islam : 


Mainpnri V. M. S. Hindi 
, Ditto : ... Urdu 

Ditto ... ' Do. 

Ditto- Do. 

■Ditto ■ - ... -. Do. 
Ditto ... ; Do. 

Ditto ... Do. 

'Ditto-" ' ... " Do. 

“V;to .Ditto 1 ;- 7 ■' ... Do. 
... Ditto, ' ... . Do. 

Ditto ... Do. 

Ditto ... Do. 

Ditto ... Do. 

Ditto ... Do. 

. . . Ditto . . Do* 

■ Ditto ... Do. 


Mahajan ... . Ditto h Do, 

Thakur Kirar Shikohabad V. M. S. Hindi 
Kirar ... Ditto ... Do. 

Thakur ... Ditto ... Do. 

Brahman. ... ; Ditto ... ' Do. 

Do. ... Ditto ... Bo. 

'Kirar ... Ditto ... Do. 

Brahman ' Ditto ... . Do. 

Ahir ... Ditto ... Do, 

Do* . .. Ditto, . ' . Urdu 

Thakur Kirar Ditto.. ... Do. 

Islam ... Ditto ... , Do, 

j Kayasth . . . . - Ditto' ■■ ■ - f ,,* Do, 

Brahman ... Bhongaon Y, MJ3. Hindi 
Ahir • ... Ditto 0<s Do. 

Thakur ' ... Ditto ... Do, 

Gndana ... Ditto ... Do. 

Thakur ... Ditto ... Do, 

Do, ... ■' Ditto ^ Do. 

Kayasfch Ditto , s# Urdu 

Brahman ... Ditto ... Do. 

Islam ... Ditto Do. 


rasa 


Ditto 











— 


Ganga Singh 
Kan Kurjwat* ... 
Khem Karan 
Mifctlm Lai ... 

Chaturbhuj Singh ... 
Aulad Air 
JarLaif ... 

Meliardad Khan ... 
Summer Singh • ... 
Sa&dat Zaman Khan Ibrahim Khan ... 
Manaiir Muhammad Zahar . Muhammad 
Khan, Khan.. 

A ssizul Rahman Khan Asghar • Elian 
Ram Prasad ... . Man Singh „ . ... 
Kara y an Singh » . . Ktm war. Sen ' : ... 
Kami Eishor ... Saramar Singh 
Zorawar Singh ... Kalin SingH 
Parma Lai .... 'iota Ram ... 

Gajadkar Singh ... Tor hi Singh 
ICnuwarpal Singh ... Obhafetar Singh ... 
Manlk Chahd ... Am rife Lai *„ 

Sobar&n Singh ... Ram Lai 
Malayans. Singh ... Riri Singh 
Baghubir Singh' ... Bars ha n Singh 
LekE rj Singh .. ( >tw Singh 

Menhir Si «gh 
Manob&r Singh ... 
Manohar Singh . . ... 
Tej Singh - * . ... 
Balw&nfc Singh ... 
Shiv Char an Lai 


Earn Das 

Abdul Rashid Khan 


Phnl Singh 
Pip Singh 

Ersshnpui , 
Gajendra Pal' 
Thamman Lai 


Father's aarae. 


Name of e indicia- 


Caste if .Binda ; 
otherwise, 
religion. 


Roll 

number. 


First 

Language. 


Name and class of 
school — Government, 
District Board, Municipal 
Board, Aided or Unaidtd 
Recognized school. 


-Government and District Board Schools. 


Radha Krishna 
Ram Charan 
Mad ho Ram 
Abdul Aziz 
Kunj Behari Lai 


I Brahman ... Jasrana, 

Do. ... . Ditto 

Do. : .... Ditto . ... 

Islam ’ ... Ditto 

Thah'ur Kirar Shikohabad VMS 


D„— Private Candidates. 


Kamta Prasad. 
Kiahori Lnl 
liar Day al 
Mohan . Lai : 
Kanchm Singh 
Hawaii Mam : v 
Raghuhansi Lai 
Mtil Ghand 
Ram Bat 
Pur an Mai 
Ghiranji Lai A: 


Brahman 
Kayasth 
Brahman 
Do. 
Thakur 
Brahman 
Jiayasih 
Brahman 
Do . 

A Do- 
■■I Do. 


Hindi 
Urdu 
Hindi 
Urdu ■ 

■ Do. 
Do. 
Do. 1 
Do. , 
Do: i 
Do. 
Do. 


A, —Government and District Board Schools. 


Khunnu Lai 
Ganga Ram 
Go kui Prasad 
Baldev Prasad 
EamSahai 
Girdhari Lai 
Ganga Singh 


Brahman 


Aliganj V. M. 8. 

Hindi. 

Do. 


Ditto 4.*:. 

Do. . 

Do. 


yyy.y- Ditto ... 

Do. . 

Do. 

» * « 

Ditto ... 

Do. , 

Do. 

.■y» « / 

Ditto .... 

Do. . 

ICachhi 


Ditto 

Do. . 

Tliak ur 

#** ■ 

y;y Ditto y ; ■ ... ■ 

Do. . 

Do. 


. V Ditto 

Do. . 

Brahman 


Ditto 

Do. .. 

Do. 


; Ditto \ 

Do. .. 

Do. 

r * • • 

' ' . Ditto ... 

Do. .. 

Thahur 

» « » 

Ditto ■ ... 

'Do. 

Islam 

*« > , ; y 

Ditto 

Urdu 

Kahar 

... 

t r ; Ditto ' 

Do. .. 

Islam 


. Ditto : ... 

Do. 

Thakur 

>*'* : 

- \ Ditto- ... 

Do. . 

Islam 


.■•"/by:: Ditto 

Do. , 

Do. 

... ; 

Ditto 

Do. . 

Do. 


Ditto 

Do, 

Koli 

: * ■ *. « ' 

Avragarh. V. M. S, 

Hindi 

Brahman 

;*U - 

Ditto' 

Do. 

Do. 

\ 

- . . .Ditto ... 

Do. 

Thakur 

. » * 4 •• 

' Ditto ... 

Do. 

Brahman 

I: 

. .. Dido . 

Do. 

Rajput.- ^ 

p* : **Ur 

. Ditto ... 

Do. ■ 

Thakur 

E&il: 

.Ditto 

Do. 

Banva (Jain) 

Ditto 

Do. 

Brahm a a 


Ditto 

Do. 

Thakur 


. .... - Ditto 

Do. 

Do. 


. Ditto : ... 

Do. 

.Do. 


y. . Ditto : ... 

U rdu 

Do, 

!)**;*•; 

■ Ditto ... 

Do. 

Do. 

. * m ■; 

Ditto . , „ 

b Do, 

Do. 


Ditto 

Do. 

Do. 


Jalesar V,- M. S. 

Hindi 

Do. 

y^0m 

Ditto 

Do. 

Kayastb 


Ditto 

Do. 


PART IV.] 


UNITED PROVINCES GAZETTE, JUNE 4, 1921. 


List of candidates who have passed the Vernacular Final Examination of 1921 —•(continued). 
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UNITED PROVINCES GAZETTE, JUNE 4, 1291 


List of candidates who hats passed the Vernacular Final Examination of 192 


Nainse of candidate. 


Pa tiler’s name. 


number. 


Earn Chandra 


Thakur 


Brahman 


Badha Krishna 
Hasan Ahmad 
Ram S war up 


Kasganj ; V.M»S, 


Horil Singh 
Mangii Prasad 


Brahman 
























UNITED PROVINCES GAZETTE, JUNE 4, lM 


List of candidates who have passed the Vernacular Final Examination of 1921 —(continued). 


Name and class of 
school — Government,, 
District Board, Municipal 
Board, Aided or Unaied 
Recognized school. 


Caste, if Hindu 
otherwise, 
religion, 


Passed Distin- : 
-in gttMscsif 
Division ■ in*— 


First 

Language. 


Same, of 'eaadicjat 


Pisttid 


Father’s name. 


A. ^Government. and District Board ‘Schools 


(I 1706 Revati Lai . 

| 1797 Babu Ram 
I 1 6’ 00 Piace Lai 
I 1801 Babu Ram 
I 1 802 M uhan aia 1 Nabi 
• 1S04 8 i < a Si i >b 

j 1S05 Shi l N&rayan 
; 1818 Hamid Ali Khan 


Brahman ... 
Do. 

Do. 

Islam ... 
Thakur ... : 
Kayasfch ... 
Islam. / ... 


Shib Narayan' 
Khyali .Ram 
| Chheda Lai 
I Bansbidhar 
Said-ud-din 
Sarnatn Singh. 
Put to Lai 

Khan. 


Efcah V. M. S, 
Ditto 
Ditto • 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


Recognized' Unaided Schools. 


1807 I Mifcra Sahai 


Govmcl Prasad: 


Christian Eia-h, Mission V 
M. S. 

Do, ' ... /A Ditto 


J I 131.6 I Pi are Lai 


Joiha Singh 


D, --Private Candidates, 


j j 1S:C7 Ikii Ohand 
U 1S%8 Sonpal* 


Barhai 
A O&ih % 


Mangali 
Buttu Lai 


A,— .GO VEBNMENT' AND. DISTRICT BOARD : SCHOOLS, 


Rajput' 

Vaish 

Brahman 

Do. 

Vaish 

Do. 

■Brahmas 

Do. 

Vaish 

Barhai 

Brahman 

Vaish 

Brahman. 

Do. 

Vaish 

Kahafctriya 

Brahmas 

Vaish 

Nai 

Vaish 

Kirar 

Brahman 

Kayasfch 

Vaish 

Islam 


Koil V. M. B, 
: Ditto 

Ditto 
Ditto 
. .'Ditto 
Ditto 
■'Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

y/lly/L Mtto ' ■ 
Ditto . ' 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto . 
'/Ditto* 
;//..-,;. Ditto // ;: /: 
/y/7 //-Ditto ■•■/"■ 
';/;: / Ditto 
Ditto 


Hindi 

■ Do. 
Do. 
Do. 

, Do. 
Do. 

■ Do, 


Jaiswal , Ditto ... Do* 

Islam ... Ditto ... Do. 

Vaish ..v '■ Ditto A.. Do- 

Kayasth Ditto' Do. 

Islam. _ ( Ditto ' ... Do, 
Brahman ... At ran I i V M. S, Hindi 

Kabar ... ' Ditto ... Do, 

N at /„„• " Ditto : Do. 

Brahm Bhatt Ditto Do. 

da t ... Ditto ... Do. 

Kayasth Ditto S Do. 


1880 MtrnsM Lai ' 
1882 KundanLal 
1884 Karajan Das 
1880 Gopi .Nalh 
1891 /Raimi Singh 
1895 Annm Ptnni 


Aligarh, (1880—2074)— (continued ), 
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[Pari . 1 I 


~r 


hist Of candidates who have passed the Vernacular Final Examination of 1921— (continued). 


District, 


Roll 

number. 


3896 

1897 

1899 

1900 
3901 
1902 
3904 
1908 
3909 
1910 
1913 
1916 

1918 

1919 
1939 

1942 

1943 
1945 
1947 
1949 
1900 

1951 

1952 


Name of candidate. 


Father's name. 


1969 

m% 

196S 

1904 

1905 
I960 
1967 
1963 

1970 

1971 
1978 
1974 


Kanhaiya Lai 
: Som Dev. ■ 
Bhagwati Prasad ... 
CJdai Bhan 
.Prasadi Lai 
RaDjtfc Singh 
Qamar Uddin 
Debi Prasad 
Bashir Uddin. 

Prem Bahadur 
Aziz Ahmad 
Shri Ram 

Rafiq uz-zaman Khan 
Jagdish Prasad 
Ram Prasad 
Bukin Chand 
Babu Singh 
Gajraj Singh 
Lila Dbar 
Narain Singh 
Shanti S war up 
Abdul Guam Ehau 
Kishori Lai 


Lekh Raj ’ 



Eari Dat* 

JMihi Lai* 
liaian Lai* 

Tej Pal* 

Ram Dayal *' 
Roshan Lai * 
Eoril Prasad* 
Eari Prasad* 
Ganeshi Lai* 
Lahhpati Single* 
t 'on Pal * 

Aidal Singh * 


Nannu Mai 
Raghuuandan 
Ganga Prasad ... 

Beb&ri Lai .... 

Chliattar 'Lai 
Karan Singh 
Imam Uddin 
Parmeshwaii Sahai 
1 nay at Khan 
Go kul Chand 
Rah mat Ullah 
Shobha Ram 
Sami Uddin Khan... 
Soban La! 

Dun gar Mai 
Ganga Prasad 
Ram Singh 
Dal Chand 
Nand Ram 
Sappu Singh 
Go pal Das «.* 

Imam Ali Khan ... 
Bari Shankar 


D,~ Private Candidates. 


Chhitar Mai 
Bihar i Lttl 
Kanhai Ram 
Rim Lai 
Prahhu Lai 
Ram Swamp 
Bibhuti Prasad 
Ganga Ram 
Dun-gar Mai 
Karan Singh 
Narain Das 
Qodha Ram 


Brahman .* 
Do. 

Do. 

Jat 

Brahman ... 

Vaish 

Brahman ... 
Do. 

Do <*. 
Thakur 
Brahman 

Do. 


j Urdu 

! Do. 

1 Do. 

| Do. 

j Do. 

I Do. 

I Do. 

! Do. 

i Do. 

| Do. 
Do. 
Do, . 


1992 
3 994 
1107 | 
2000 

2003 

2004 
2006 

2007 

2008 
2009 

011 | 


Ram Ch&ran 
Shobha Ram 
Lila Dhar 
’M'ihi Lai 
Dhanm Singh 
Kmhna 


&ubr S Q_Sifcg; ! 


Prem llatmdo. 
Mori Lei 
Bkmhi Ram 
Jawftbar Lai 


Madan Lul 


Caste if Hindu ; 
otherwise, 
religion. 

Name and class of, 
school — Gcvei nmcnt, 
District Board. Municipal 
Board, Aided or Unaided 
Recognized school. 

First 

Language 

Passed 

. in...' 

Division 

and Distkict Board Schools. 



Vaish 

Atrauli V.M.S, ... 

Hindi ... 

III 

Brahman ... 

Ditto 

Do. ... 

II 

Do. 

Ditto 

Do. .. 

11 

Vaish 

Ditto 

Do. ... 

II 

Do. 

Ditto 

Do. ... 

II 

Brahman ... 

Ditto 

Do. ... 

III 

Islam 

Ditto 

Uidu .. 

I 

Kayasfch ... 

Ditto 

Do. ... 

III 

Islam 

Ditto 

Do. ... 

III 

K ay asth ... 

Ditto 

Do. ... 

II 

I slum 

Ditto 

Do. ... 

III 

Brahman ... 

Ditto .. ». 

Do. ... 

III 

Islam 

Ditto 

Do. . . . 

I 

■ Brahman ... 

Di f to 

Do. ... 

II 

Do. 

Khair V.M.S ... 

Hindi . .. 

III 

Vaish 

Ditto ... j 

Do, ... 

II 

Rajput 

Ditto ... 1 

Do, ... 

III 

Brahman ... 

Ditto ... ] 

Do. ... 

III 

Brahman ... 

Tappal V-M.3. ... 

Do. ... 

III 

Rajput 

Ditto ... j 

Do. ... 

II 

Brahman ... 

Ditto ... j 

Do. ... 

Ilf 

Islam 

Ditto ... | 

Urdu ... 

II 

•Khafcfcri 

Ditto - ... 1 

Do, ... 

II 


l, 

L, 
l . ! 
L. i 

L. i 
L, | 

L. 

j u. i 

t. | 

L. I 

L. 


Dlsti; 

guish 



A.— Government and District Board Schools, 




... 

Net Ram 

Thakur ... 

Hathras V M. 

' a. 

Ditto 

Sinai ... 

HI 



Gsriga Ram 1 

Brahman ... 

1 Do. M . 

II. 


' *** 

Jodh Raj 1 *». 

Thakur ... 

Ditto 

1 Do, 

m 


; 

Kalyan Singh 

-Brahman 

Ditto " 

Do. .. 

HI 



Khyali Ram ' 

Thakur 

Diito 

Do, . . , 

in 


« « * 

Ghure Singh , 

Brahman ... 

Ditto 

Do. .. 

in 


« i. p 

Chhiddn Singh' 

Thakur ... 

Ditto 

Du. 

ii 



Chheda Lai 

Kay asth 

Ditto 

Do. .. 

:ii 



-Marl* Lai , 

Thakur ... 

Ditto ... 

Do, ... 

in 

|i|! 

Kill!) 

Mahhnb Ali Khan 

’Islam 

Ditto I,, 

Urdu »* 

ar 

11111 

e a i 

A sharfi Lai . 

Kay asth • 

Ditto 

Do* *•« 

ix 



Bbagirath 

Vaish ■ ... 

Sasni V M S. ... 

Hindi ... 

a 

Hill 

a - * 

'IQ ml Prasad 

- Do, • ... 

Ditto 

Do, 

II 


... 

Ram Char an 

Brahman ... 

.Ditto 

Do. 

I 

> 

it-i 

Tuishi Ram 

■ Vaish - ... 

■ 1 Ditto , 

wmm: 

II 

a* r - 3 ^ 


Kavasth ... 

Ditto ... •' 

■Do.. 

311 


| C • »' . ;.-lL 

■Brahmaik 

, , 'Ditto 

Dm - „ 

■as 


■> 

£»»<&.* v 




mm 

m 

• 'M 


* ffardes aid 



Ijattguaia Italy &t4 jfti'totfcs. 

liliiiii 






UNITED PROVINCES GAZETTE, JUNE 4, 3921, 


1st of cam 


' j&XTXOboXk 1 ' OX t3, ■ 


Father's name 


raste, if Hindu 
otherwise, 
religion, 


Name and class of 




: sehoelr- Government, 
District Eo trd, Municipal 
Board, Aided or Unaided 

First 

Uxnguaga 

•. Passe 
in 

Division 

Disfcin 

guished 

in™- 

Recognised school. 



2012 J wala Prasad 

2013 Py&rQ La! 

2014 Ram Sioeh 

2015 Balm Bam, 

2017 Babu Bam ,,, 

2013 Badri Prasad ... 

2019 Bam Marayan ... 

2020 Lakahmi Narayaa,,, 

202 1 Sardar Singh M , 

2022 Jobx Prasad 

2027 Pyare Lai 

2028 Golab Siugh 

2029 Pram 8ukh 

I 20-0 Khaeb&ir Mai 

2081 J wala Prasad 

2082 Ajodhya Prasad 

2034 Him Lai 

2035 Natfchi Lai 

2037 Dal Clmnd 

2038 Bad ha Raman 

2041 Mabaraj Singh 1 ... 

2043 Lafari Shankar 

20-14 [ Chatar Singh 


A.-Goveer 

Tika Ram 
Ayodhya Pra3ad 
Bup Singh 
Ghure Lai 
Bam Prasad 
Narain Prasad 
Ganga Ram 
Janhari Lai 
Bhup Singh 
Dhundhi Mai 
Tota Ram 
1 Salig Ram 
Ghanshiam 
Hem Raj 
Makkhan Lai 
Har Prasad 
Dwarka Prasad 
Tej Pal 
Ganeshi Lai 
Ram Narain 
Hari Prasad 
Bhola Hath 
Rap Ram 


2048 Gauri Shankar ... Kishan La! 

2049 SayamLal ... Ganga Prasad 

2M Baba Ram ... Pokhpaf 

Pyare Lai Gfaasi Ram 

EX 2 iW* § in % h Jbandti Singh 

2085 Ofafutar Singh ... Tika Ram 

2006 Singh QmmU Bh 

^ ivSin $ h Keshan 8k 

, Bhagwak Bm ... Natfcha Rai 
2070, Kagimo&lh Prasad.,,. prahhti Lai 
2072' Ghaushyam Singh ,*« - Hnlin Stash 
mn mkar Singh** I fi 4l 

2078 Chandra Sen ,,, Murli Dhar 

' 

2077 I Jagaeshwar Nafcfa ... Amar Rath 


Nafcfcha Rai 1 
' Prabhn Lai 
-Dal ip Singh 
Moti 'L%1 


Otmaai Lai 




Brahman 


Brahman 

Jab 

Brahman 


Brahma* 


Brahman 

Do. 

Do. 

Vaish 

Brahman 


Brahman 


f L’."! -y 1 
© 0 ' . {,■ f . , ni 




Igl«, V. M. S 


I u. M 


Ira 


is- 


m: 

















JUNE 4, 1921 


UNITED PROVINCES GAZETT! 


List of candidates who .have passed the Vernacular Final Examination of 1921 (continued), 


Na ro.6 a d class- of 
8chool~Goverameni> 
District Board, MimicijLl 
: Board, Aided oc Unaided 
I Eecognized school. 


Massed Disda- 
in . guished 
Division. in™ 


Casta if Hindu 
otherwise, 
religion, 


Boll 

Dumber, 


Father's name, 


Name of candidate, 


A.— GOVERNMENT AND DlSTRIOt BoABD - SCHOOLS 


Aonia V. M. S,... 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

Bareilly V. M. S. 
Ditto 
Ditto 
./Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

Ditto ... 

Ditto 

Ditto ... 

Ditto 
Ditto 
Ditto 

Ditto ... 

Ditto ... 

: Ditto 
Ditlo 
Ditto 

: Ditto / ... 

Baheri V. M. 

, Ditto 
Ditto 
Ditto 
.. Ditto 

..Ditto , 

Ditto 

Ditto 

Ditto 

Ditto 

Garni V. M. S, 
Ditto 
Ditto 
Ditto 
■ Ditlo 
Ditto 

Ditto ,,, 

Ditto 

Ditto 

Ditto 

Ditto 

, "13^0 A* : 

Eatebganj Mm%‘ 

v, D.d 

Ditto 

Ditto 


Brahman 
Dot / V 

Do. 
Islam 
Brahman 
Thakur 
Do . 

Kayaath 

Tbakur 

Islam 

Kayaath 

Islam 

Kayaath 

Islam 

Kayaath 

Do. 

Islam 

Kayaath 

Brahman 

Kayasth 

Do. 

Brahman 
Kayaath 
Do. 
Islam 
Dhobi 
Kayaath 
Brahman 
Kay asm 
Dr. 

Brahman 
Kurmi' 
Sunar 
Kayaath - 
Islam ; 
Kavasth 
Do. 

Jafc 

Brahman 

Do. 

Kshafcfcriya 
Brahman 
Do. • 

! Bo.r/ 

Kayanth 

Vaiah 

Kayaath 

Brahman 

Vaish 

Brahman 

Kayaath 

Vaish 


Bhup Sarup ... Rundan L'al >»* 

Shib Charaa Lai ... Kalyan Rai 

Rabat A li Azmat Ali 

Rudh Sen ... ■ , Ek Ram. . 

Bhikham Sirsgli ... Chhote Singh ... 

Dwsrika Singh ... Jagan Singh. 

Hari Shankar .... Mitt.hu Lai , • 

Ram Prasad Singh... Jaimal Singh 

Aijaz Ahmad ... Tufail Ahmad ... 

Ram Bahadur ... Het Ram ... 

Shamehad Husain ... Muhabbat Husain... 

Ghasi Ram Babu Ram 

Sultan Husain ... Bashir Ali 
Shamhhu Dayal ... Durga Prasad ... 

Manohar Lai Rhanni Lai , /,, 

Altai Husain ... Kb ay at Ullah ' ... 

Bishwa Deo ... Fateh <1 hand 

Lila Dhar m Nannhe Ram : ... 

Har Sarnp Dori L.al ... 

Ram Sanip ... Mibin Lai ' «•< 

Bondar. Lai. . ■ ... Bansi Singh 

■Kishan Bahadur ... .. Het Ram 
Kishan Lai ... Lakshmi Narain ... 
Nur Shah ... Chhidda Shah », 

Tika Ram ... Khem Karan 

Bar Sarnp ... Bihari Lai , ' 

Bind ra Ban ... Nand Kiahor 
Raghunandan Prasad Gomid Prasad ... 

Prem Narain ... Jwaia Prasad )/«., 

Braj Mohan Lai ... Badri Prasad i 

Mohan Lai ... Pran Sukh 

Mukafc Bihari Lai Jhau Ram 
Jaswant Rai ... Jb an j an Rai 

Sbabhir Aii ... Akbtar Ali 

Shankar Lai .. Mofei Lai . ... 

Shadi Lai ... Dori Lai ... 

Run w ar Sen /-,#./ Bhola Nath 

Ram Sarup Flare Lai 

Ram ' Nath . . , Badri ' Nath V .. 

Jagan Nath Singh . , . Tirmal Singh ' 

Si a -Earn ./'■ .... Bhup Deo Prasad . . . 

Ram/Glmlam / ... Noni Earn . 

Gauga.Sahai - \ /Nannhe Mai ... 

Debi Sahair ... Knnwar Sen 

R a tan Lai ... Budh Ben ... 

Gharan B;hari Lai ... Ishwari Prasad 

Angah Lai Balm Ram » 

Raghu bar Dayal ... Murli Dhar. 

Babu Rum ... N&tfelm Lai ' ... 

■ p"haramL&l : /,..;' Ishw&ri Prasad V, 

& 0 fP, ... Karher Mai ... 


Brahman 

: Do. 

Do, 

fkalur | : 
Islam • 




candidates who Imi 


i-ihefermwtar Final ' Emminaiio%: of 1 9 21 -—(eositiiiuod). 


Name and class of 
school: — Government, 
District Board, Municipal 
Board, Aided or Unaided 
BeoogBiaed school, j 


A.— Government and District Board Schools, 


Haidar A 1 i Khan 
G invar Ham 
Mulct Singh 
Saruam Singh 
Baij Nath 
Eup Singh 


21P4 Shy am La! 

2195 Ku'nj&l Singh 
2195 M’unshi Singh 
!! H7 Khera L iran T il 
2198 A in rib Singh 


Erahfean: 


Salik Earn 
Muhammad Yahiya' 
M uhammad 1 turan, 
Anokbs Lai 
Ram Swamp ' . 
Dhura Bahadur 
Hulas Kai 
H&r Salmi 
Jagat Naraia 
Rani A a rain 
Ranke Lai 
.Ram Lai 
Jiwan Earn. 

Baldeo Prasad' 
Ktahan La] 
i Bad am Singh '/ ; .. 

Bharat Prasad 
Fateh Chand 
Ghasi Earn 
Hfusari Lai 
Aebarfi Lai 
liar Chaim Lai . 
Bam Sakai 
Mabdi Husain 
Karim Bakhsh . 


I) o r i Lai 
Hi a?, TJllah 
Salim tlliah 
.Lak'han ^ 
Mohan Lai 
Komal Prasad 
Lai 5 a Prasad 
Sita Earn " 
Babu Ram 
Sewa Ram 


Brahman 


Gobirnl Ram 
So kh Lai 
Man mi La! 

Ram L’haran Lai 
Gajraj Singh 
Jwula P asad 
Sita Earn 
Sewa Ram 
fthyaii Ram 
Khyali Ram 
Plmndan Lai 
Debi Sahai 
Abmad Husain 
Munir Bakhsh 
Badri Prasad 
Wiladafc Husain 


Brahman 


Thakiir 

Rr&haian 


Baghib AH 
Shiv Charau Lai 
Beni Ram 
Kan hi Lai 
Kbalrati Bakhsh 
Midhai Lai 
Baj Kunwar 
Saiik Ram 
Mukat» Bihari L; 


Brahman 

Ratbal 


Baldeo Prasad ' 
Imam Bakhsh 
Shiv Char an Lai 
Geudan La! 

Rap Chand 
Blittp Bam, 

Pofcht Ram 


Brahman 


Faridpur V, M. S, 
* 




i A : pA;;Uitfcd 1.; 

i M So 

IVUto 0l «, 
DHl.o 

Bwadari V, M, S. 


®-ih 1 ' 1 Shy am Bahadur’ .. . 
227 2 . jRagbunan&sm Prasad 
‘ " V mtm Singh . ... 
2270 (imm All Khan ;*» 

IkUm Alt 


Naubafc lia: 


n 

n 

alia 

H 



11 ji 

1 

B 

s 

18 

i 


M 

91 


1 1 
^iSi 

* i . % 




- ■ ' « 1 -S: : 

Ill 



iNawabganj y . M . 

j Hindi, „ 

.Ditto 

Urdu ,, 

Ditto 

. Do; .. 

Ditto . 

; :*A* 

Ditto 

t>6^ 

Ditto 

Do.' 

Ditto ' ;.. 

Do/ A, 

Sbalii V. M„ S. ... 

Hindi,.. 

Ditto v ..... 

: Do. M, 

Ditto 

Urdu, 

Ditto 

Do. .. 

Ditto 

Do. .. 

Ditto 

■ Do. 

Dltt'O . 

Do, 

Ditto 

Do. .. 

Ditto ... 

Do. 

■ Ditto ■ 

Do. .. 

. : Ditto : 

Do. .. 

Ditto L 

Do, 

Ditto 

Do, .. 

Ditto 

Do, .. 

Ditto '. : .... 

Do. .. 

Ditto ... 

Do. .. 

A;';; Ditto A ;aA/ 

Do. 

Senthal V. M. b. 

Do. 


Do. .. 

Ditto 

Do. .. 

Ditto »,♦ 

'Do. 

Shergarh Y. M. S. 

' Do, 

if-.. .:>AL:-:AAAP 
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List of ■ candidates who have, passed the Vernacular Final Examination of 1 921 —(continued;, 


■: • :: ‘ Name and class of 

Caste if Hindu, school -Government, 
otherwise ; District Board, Municipal 

religion. Board, Aided or Unaided 

Recognized school. 


Ball 
Hum bar 


District, 


Name of candidate 


A.—Qoyernment and District Board. Schools, 


bdul Rahman Khan I I slam 


2289 A bdul -Karim 


Amctr Singh* 


2825 Gimlara 


Brahma Sarup 
Jahil-ud-din 
Akhtar Husain 


‘mrao Sin* 




















s’.' rjEOB tO’?L7 — 2508) 



yyjlij 


Name and class of 
schools Government. 
Disi net Board/ .Municipal 
Board, Aided or Unaided 
Kecognked school. 


First Lari' 
guaga. 


r eligion. 


2870 j Bashesbwar Nath 
23 < 1 I a nr hiasuii 
3073 RahnShgh 
2377 | Mahbiib Ahmad 
“S7S j Bhim Singh 
A 70 | Makkhau Lai 
238 1 1 .Rum Sarup 
‘372 { P.ravag Bat 
2383 1 Hira 'Singh 
"'•!< j Hari Shankar 
2385 ' Bhudeo Sharma 


Barnam Singh 


flhari Singh 
Dhari Singh 
k'rart Singh 
JBuldeo Singh 
M a Him .Singh 
Gukari Singh 
Manna Lai 

i o * t. 


j Chan ban 


I)o, , V1 Ditto ■ 

Brahma a ! Ciiandpur V. M, S. 


Banursi Dai) 
Raj Bahadi *• 
Nazir Ahmad 
: jaswanfe Singh 
Nauhat Siogh 
























.. , 




■' ' 

' 


MNrm 




HH 


(eWitj^v. ‘jM wm 
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continued), 


Ud of candidates who have passed the Vernacular Final Examination 


Name and class o£ 

sob oo 1 — G ovj'rnrnent. 
District' Board, Jtnncipa, 
Board, Aided or Onaulec 
Recognised school. 1 


(jiiste* if Hindu 

otherwise. 

religion. 


. First 
Language 


Father’s name. 


Name of candidate, 


■GoVJEfiNMENT AND DISTRICT BqA ILD SCHOOLS, 


Kiratpnr V. M 
Ditto 
Ditto 
... Ditto 
Ditto 
Ditto 
# Ditto 
D tto 
Ditto 
Ditto 
■ Ditto 
■ Ditto 
Ditto 

i 1 i tjttl 

Ditto 

Sheukot V. M 
Ditto 
■ ■ Ditto 


Islam 
; Dc; R D 
Thakur 
Ohauhan 
Yaish 
Rawa 
Islam 
Do. ■ 
Do. 

J&o 

Islam 

Vaish 

Islam 

Barliai 

Islam 

T aga 

Islam 


I Sira j Uddin 
Mahmud Hasan 
j Ghhanga Singh 
i Girdhari Singh 
! Anandi Prasad 
| Shad i Ram 
| A bid Husain 
; Abdur Rahim 
I Mohammad Jam 
| Khawani Singh 
Abdul Am a 
Durga Prasad 
Abdul Rahi m 
I Niadar Singh 
i Mahmud Hasan 
| Bhajan Singh 
i . F&zal Pl&q 
| Tufaii Husain 


24 3% M uhammad U mar 
2438 M an zti r-nl- Pi asaa 
2139 Ohhataip&l Singh 

2440 Amir Singh 

2441 Bari Chanel 

2442 Par.tap Singh 

244 4 Ale Ali 

2445 Abdul Was ell _ 

- .DIG I brahim f I usain 
2447 .Ram Prasad 
2440 Abbas Ali . 

2450 Kishan Sahai 
jj»l Abdul Hamid 
2452 Raghubir Mngh 
2458 Zahurul Hasan 
<2154 Ku n dan Singh 
2455 Zafarul Hug 
2457 Muhammad Umar 


D -—-Private Gan di dates, 


Chau nan ... 
Do. 

Do. 

Do. 

Brahman ... 
Rajput ... 
Chau ban ... 
Do 

Ch.au ha u Raj 


Mohan Singh- 
ti&ruam Singh 
| Lekhraj Singh 
I Ryadar Singh. 

| Harsahai Mai 
| Rishi Ram 
; Ha? dec Singh 
j Chhajju Singh 
j MaUti Siuga 

Ip,gKi'?;4 RRP RoRR 

i Chandiin Singh 
i I ills! ( i Singh 
j Pliu i I u Singh 
! Jat'nr Husam 
| Bubal Singh 
i Imrat Singh 
| . 
joMohan Singh 4 


2459 Pem Daa 
24P0 Raghmialh Singh 
2451 Cfabatur Singh 
240) A opal Singh 
2405 Mokhi Ram . 

24.60 Baljifc Singh 
2471 da vi Sin h 

2477 . .Shiv Nath Singh 
2479 MuhauR Singh 

2 s S3 Girdhnri Sin pi 
2486 Ganna Siuga 
2-189 Ram Pruh.-d 
2490 Zaigham H twain . 
2402 La khan Singh 
24)3 Rum Prasad 


Ciuiuhan ... 
Do, ... ... 
Do; 

Isktus 

Guauhnu DR. ■ 
Rajput; Olmn- 

i . m. 

Ghauhan ... 








the Vernacular Final Examination of 192 L-~ (continued) 


number, 


A.— Government and District Board Schools 

Eudaun V. k 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


HricUi N strain r 
Muhammad Shall .C 
Abdul Mvwal 
Jugal Kishor 
Bam Kumar, I 
Muhammad Ibrahim 
Ram Char an Lai, 


K ayastii 
Islam 
Do. 1 
.Brahman 
Do. 
Islam 
K ayasth 


Earn Lai 
Earn Kun war, II 
Chun.! >i Lai 
A yodhm . Prasad 
Rup Ivishor, XI 
Urn an Shankar. ■■ 


Barhai 

Brahman 

Ahir 

Mali aj an 

Brahman 

Kayasth 


Badri Prasad 
Natid Ram 
Khan jan T.i&l 
Earn Kafeaa L 
Kishau Lai 


Sahas wan V, 2 
Ditto 
Ditto 
Ditto 
Ditto 

Alapur V. M 

'MCy / Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
' Ditto 
Ditto 
Ditto 
Ditto 

ITjbani V, M. 

Ditto 
' Ditto 
. Ditto 
' Ditto 
Ditto 
I); Do 

Datisganj’ V. 


2550 Tikat. Narain 
2552 Earn Chandra 
2557 Pyare Lai 
2559 Babu .Bam 
id 04 Prem Bihari Lai .. 
2565 M &H<an 

2568 Abdul Qadir 

2569 M , ohammad ■Ismail. . . 

2571 I Sher Ali 

2572 Rum Bahadur 

2574 Mahmud Baza 

2575 Kundan Lai , k. 

2576 Shyam f Sundar Lai 
2578 Nirotam Singh 

25 i 9 Shy kiii Bn adur. 

2580 Eaghutiandan Lai,;. 
25,8-' Shy am Lai 
2578 Lit a Barn 
Cy> Rati .vari Lai 
IMP ikMfdJjPai 
Job! Ehur Maid AH 
25 92 Shankar Salmi 
|||| Jeoti bwura;> 

15 5 Lai h, u in 


Ghasi Bam 
Baldeo Das 
Gobiud Ram 
Chunni Lai 
Jagdamba Prasad 
Prati Sukh * 
Jlidayafc Ullah 
Awaz Ali - 
JamaLUddin' - 
Jwala Prasad , , . : 
Mazhar Ahmad 
JBur&iTfM al to y v - ; : * v. 
Jaga nuath Prasad 
Misri Singh 
Silib Sahai 
Mowa. Ram 
Bihari Lai 
Hori Lai 
R&ghubar Duval 
Mitt.hu Lai 
Ahsan Aii 
Mitfclm Mai 
Kanbaiya Lai 
D banish yam 


Do. 

V uish 
Kayasih 
Vaish 
Kavasth 
Teli , 
I slam 
Do. 
Do. 

Kayasth 

Islam 

Kisan 

Brahman. 

Thakur 

Kayasth 

Brahman 


Kayasth ... 
Vaish Agar wal 
Kayasth ... • 
Islam 
Kavasth : 

Do. t ... 

Barahi . ; 


Rain Lai : ,5 .... . Brahman 

Ph.ul' Cii and • ... Do. 

DigulKishor ... 'Kayasth 
£ PmKhra ... Islam 

Amur Singh ’ y .... Km mi ..■ 
; h . ; am Do 

,h\t da aha Prasad .. Bmhmaia 
Ihad Ullah ... Islam 


1596 Kumvat 1 a dm* ... 
:V. S UVICm 

Uam Glmlum 

6* *4* ; A hmnd fen 1 1 Khan 
Id 05 ! il'isrl Singh 
MOO : ilo: Earn ... 

>603 | liar Pmimd 


■’s nama. 

L,. 

Ga'sfiG if Hindu 
ofcberwxae 
religion. 

Name and class of 
, school — lGo7er mneiit. 
Din fcri ct Bok rd , Miniieipsl 

1 Board. Aided or Uaaulud 
.Recognized school. : 

First,' 

I Language. 

Passed 1 
, la 

Division. 








List of candidates who have passed the Vernacular Final ExaminatAon of 1921 — / eoniitracd'-. 


District. Karas of candidates. 


; . . • --Kame and elasr of. .. 

Caste, if Hindu ; . • sohooi-^Gtyeramontj- . .• •••• j,- v u - 
Father’s name, otherwise, District Board, Municipal 

religion. Board, Aided or unaided, t 111 p A i : 
■'■■■■■■■ Recognised school. 


Passed Distju. 

in guishej 
Division, in— 


-Government and Disibict Board Schooi.s, 


2653 

' | j . 2654 
3 I , 2655 
c ! 2656 
fj 2657 


f 2682 Mukhtar Ahmad Khar 
2684 Hasan Uddiu 
2035 Yttgaindra Nath ... 

2636 Budh Pen 

2637 Tara Singh ... 
2628 Baba Ram 

2040 Har Ckarao Lai ... 

2643 Kedar Nath 

2644 Rant Ghuran Lai ... 

2f'45 . Boti Lai # ... 

2646 Jhamman Lai 

2047 Chhufctan Singh ' ... 
266 i Damodar Prasad ... 
2653 : Anwar Hasan Khan 


Bhagwafc Saraa 
Ahirl Ahmad 
Rain Charan Lai 
Ibrahim Beg 


| -UOJ j AUittlUUi 

X I 2658 Sirfcaj Ali Khan 
o> [ 2659 Raj Bahadur 
©i { 2660 Hadiy&r Khan 
I 2661 Bakht Bahadur 
c? 2662 Kalystn Rai 
©3 2663 Jhamman Lai 

2864 Khushhal Rai 
' g 2665 Farshadi Lai 
gj 2686 Lalta Prasad 
P '2687 Jamra Singh i 
^ 1 Baba Ram. 

, ^ 2688 Ram Sarup 


If 2669 j AeharfiLal 
| . 2674 j Jhanjan Singh 
1 • I 2fi7K l MWjsnd M nh a. 


1 • 2675 M&qsud Muhammad 

2676 ' Baba Ram 
| :'267«? Radbe Sayam : 
'21179 Gofeii Chand ... 

, • ' - ,2680 : Ram Chandra : 

’ "2681 ■ :'' l Riasat'lJIl8h ' 

i tineni -» 1. 1 />!. - 




,n Alii Khan 

M uhamma.i Bakhsli 
Narain Das 

Ganga. Dhar 

Kimdnn Singh 
Gang a Sahai 
Salak Ram 
S51 Ch/md 
Gopal Das 
Sewa Ram 
Kishtm Lai 
Bhola Singh 
Pitam Rai . 
Muhammad Hasan 
Khan. 

Baba Ram 
Based Ilddin. 

Ganga Sabai. ... ' 
Usman Beg 
Bahadur Khan ... i 
A sharfl Lai 
Haidar Khan 
Jwala Sakai 
Mathura Prasad ... 
H&saufc Rai 
Ghasi Ram 
Kazan Lai 
Moti Lai 
Tej ram Singh 

■ Khttba Ram alias 

Kbnb Chond. 

I Tejrai ... , . , , , 

j Jai Lai 

Mahmud Muhammad 
Puran Mai 
Suliha Nand 
Not Ram 
Gharidan Lai 
Ibadafe Uilah, 


Islam 

Islamnagar V.M .§ 

Urdu ... 

in 

Do, 

Ditto 

Do. ... 

in 

Vaish Malr-'a 

i- Ditto 

Do, 

in 

wari. 




Vaish 

Bilsi V. M . S. ... 

Hindi ... 

TTT 
■ i'll 

Thkkur 

Ditto , 

Do. ... 

II 

Brahman ... 

Ditto , t . 

Do. .. 

III 

Kayasth ... 

Ditto ... 

Urdu ... 

ill 

- Do, 

Ditto 

Do. ... 

TT 

. ' JL £' 

So nar 

Ditno 

Do. 

III 

Vaish. 

Ditto 

Do. 

ill 

Kayasth . . . 

Ditto 

Do. ... 

JII 

Thakur 

Ditto ... 

Do. ... 

IX 

Brahman ... 

Bisauli V. M. S. ... 

Hindi ...J 

II 

Islam 

Ditto 

Urdu , J 

I 


Vaish 

Islam 

Kayasth 

Islam 

Do. 

Kayasth 
Islam 
Kayasth 
, Do* 
Do. 
Do. 
Do. 
Do. 
Ahir 


Kayasth 

A hit* 
Islam 
M ahaj?» n 
Ivryysih 
Brahman 
Do, 


, Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

Ganns ur V. 

! Ditto 


Ditto 
Ditto 
Ditto 
Ditto 
Bit go 
P i Do 
Ditto 


Da 

I Du. 

i Do, 
Da 
ID, 

Do. 

Do. 


m 



A, , 




>“ , ... ; ; 



/ ** *■ \ 


2707 Dhaimun-M Kr 

■ 2708 I,:i:sbma : , Pv a3 
2709 Mufc'ur Lrl 






ar Finil Examination of 1921— (continued), 


Brahma.® 


Brahman. 

Islam 

Do. 

Jut 

Kayasfch', 

Do. 

Islam 

Do, 

Brahman 

Kayasth 

Islam 

Kayasth 

dsfamv y 

.Kayasfclv 


Sundar Lai Bajpa ; 
Sultan .Husain 
Altai Husain.. 


Zaira r mi Hasan 
HulaS Bai : 
Asghar All 
Bin da Prasad 


■ . Ditto ■. ■ . j 

.Ditto ... | 
Ditto ! 

Ditto • 

Ditto 

Ditto' 

Amroba V. M. S. i 
Ditto ■ ... 

Ditto 
Ditto 
, Ditto 
Ditto 

Ditto ... 

Ditto 

Ditto 

' Ditto ' ' 

Ditto 
Ditto 
. Ditto 
Ditto 
Ditto. ' 

Ditto 

Ditto - ...• 
Cfeandansi V. M. S, 

. Ditto ' ■ 
Ditto ... ; 
Ditto ‘ ... 
.. Ditto 

Bitoo 
: Ditto- 


Reva Ram ... Bhagwnu Dm 

Kailadi Chandra ... J alp a Prasad 
Krishna Swamp ... JN 1 arain Das ; 
Gbaffaral Ha«j ... A bdul Haq 
Inc hha Ba m ... M ukand i lam 
Yashpal Singh ... Murii Singh 
Ck ho te La! ... PLmi Chaud 
Raj Bahadur ... Janki Prasad 
Wahid Ahmad ... Ahmad Bafehsh 
Mohammad A kb tar Abdul Hamid 
Shainstrl Hasan , , Chanda 
Shnfiqul Mnrfcaza , . Badral Hasan. 
Jugal Kishor ... Lalfa Prasad 
Ale Muhammad ... Ashfaq Ahmad 
Arnia Ahmad ... M.obin Ahmad 
dalil Ahmad »„ Muhammad All 
Bard war i Lai ... Bhadi Lai 
Laiwtimi Narain ... ChUote Cal 
Bai Mu hand toy arc Lai 

Ranjili Singh ... Kihal Singh • 
Han Chandra. ... Skiam, Sundar Lai 
Banda Singh ... Sawanfr Singh. * 
Gbaai Bain ... Jiwan Ram 
Ki sb.an Lai | Chunni Lai 

Bata 6 war up ... Khub Ohand 

■; gl-Y: 

Lila Dhar 
Quasi' Khan 
Haiair Singh 


Chauhan 

Do. 

Kavasfcii, 


Br%hmad: 

Islam 


,Do. 
Kayasth 
Br akmaa 
Kayasth 
Jab 

Kayasth 

Thakur 

Brahman 


Kayasth. 

Thakur 

Brahman 

Lodha 

Islam 

Thaknr- 


Ghunshiam Siogh 
Nattbo Lai 
Biiiftri Lai 
: Ktm4£m AlL '/to. 
Thaminaa Singh : 
Surjao Singh 















Bhola Singh 
'Natthe,. . ... 

Muhammad : Shah 
Khan. 

Jiwan All 

Muhammad Abu Talib 
Sadiq All . ... 


2M33 Shankar Singh 
‘2804 Brajj Kishore 
2805 ' Abdtis Samad 


Kedar Nath 


Abdur Rahim 


Shams Uddin 


1-Tar Prasad 
Ram Prasad 
Prem Shankar ' 
Hulas Sax 
Dhahanjai Prasad 


Brahman 


Brahman 


B&mwal 

Brahman 


ffnsaiijmr V M, S i Hindi ... U [ 




Ram (Jhandrpt 


Brahman ... 

































UNITED PROVINCES GAZETTE, JUNE 4, 1921 


Past IV.] 


List of candidates who have passed the Vernacular ■ Final Examination of 1921 (e'oabi nued). 


Passed .; Distia- 
in gn.isbeS 
Division.: ins** 


[ Boll 
number 


First 


Marne of candidate, 


A.— GoVEBNMEBT : AND DlSTSICT Bt> ABB SCHOOLS. 

Bihari Singh s ... | Ohanhan ..D, Kant V„ MTS, 
■Mo khl Singh 
Chhainda 

Bhttl .... 

M ubammad Nasim 
Khan,.;'. 

Jai .Ram.. Das. 

.ferhjam,8araii 
Kkubi Singh 
^ui'he..MM ; ' 

Muk and Earn 
Xlih.a.'Stngli- 
Mazhtir Ullah 
^aEn^Praeatl:.;:; 


Gobind Singh 
"O.liafe Ham. ". 

Ohaiid Khan . . 
Chhnte Dal;. 
Muhammad' : ; .'Ismail 
K ban. 

2883 | Bal a k Ram 
2885 I Bliagwati Sakai ... 
2SsiS Mar Oh a ran Singh 
2889 Ram Kumvar II ... 

2870 Ram .Nivv&s 

2871 Chiranjt Lsl 

2872 Jamal Uddin 
2870 Raja Ram 


Hindi 

Do,; 

Urdu 

Do/ 

Do, 


2857 

2858 




. To. 

.. Ditto . . Do. 

Dhananra V, M. S. Hindi 
Ditto ,,, .; : '..D.o« 

Ditto Urdu 

Ditto ,,, Do; 

; Ditto ■ Do. 

Tbaku rf l wara V, Hindi 

M. S. 

Ditto. ... Do. 

, Ditto ... , Urdu 
;. Ditto Do. 

Ditto ... Do, 

Ditto ... Do, 

; 0 ; Ditto ' : ;:yA; 7 ; Do,; 


Taga 
Brahma n: 
That era 
Taga , - 

Islam ■:■■■■ : 
Vaiah ' 


Muk at Bihari Lai ... j Maagii Lai 
Shri Rain ... I Chandra Sen 

Abdul Hamid Khan l ' Wajid Ali 
Sheo Nath Chandra p Mad.an Lai 

Badri Prasad ... . Dhar&Jit 

Nand Kiskor Kanhaiya Lai 

Tota Ram ... Libs, Singh 


Hindi 

Do- 

Do. 

0 rdu 
Do. 

Hind' 

Do, 

Do. 

.■DO, 

Do, 

Do, 

Do. 


.Solan Lai 
Baku Rato 
Ja gat Singh 
Yusuf Ali 
I alt«i Prasad 
Mukat Bihari Lai* 
Lakh pat Mai* 

8k«r ' 

Misri Lai* 

Oamshi Lai* 

Anup Singh* 
En(jiqm n Ali* 

Asijhar 'Ali* 
Raqhubtr Day ml * . . . 
Ifadii A l-i* 
limit flmtdn * 

H ■ /a Sham ‘i Das* . 
RoSum Singh'* 

}')’( 1 7 ; Sal* 

Lari ImmcfS *». 
hi ■ tn Swwrnp* 

Mam (toml*' . ... 

(J ‘Amte Lai Sharwia*' 
Sri Main* , 


Kanhaiya Singh ... Do. 

Menhdi Ali ... Islam 

Kanhaiya Lai ... Vaish 

Ohinvmcm lad Kayasth 

Rmrao Singh ... Bislmoi ... 

Batin Singh ... Baghhmi ... 

S h i b Sa hai , . . Brahman . . , 

Lelchraj A, ■ Kayasth ... M * , , , 

Qulah Singh ... Taga ... ■ 

Basil Ali ■ ... Islam , 

Khurshaid Ali Do. ... ' 

Munshi Lai ... Kayasth ... 

Ibne AH ... Islam ... 

Tajmvmd Husain , Do, ... 

SUa Mam „ Vaish .»« ... 

SipaM Singh KshaDriya 

, ; .'P'YYh; j,' ■ .. {Zargdr,) „ * 

B-ilas Mai Vaish ... 

Tej &m% Sharm® ... Brahman . 

Ilmari Lai ■ ... Do. . ... 

Shy cam Lai ... Do, . ... 

Ohurina Lai Misra Do, 

Banshi Dhar Do, 1 

A.—Ggveb tmekt and Disibiot Board Schools, 

Pratap Singh ! Cbatihaa Jas|tir V. M. S, 

Rata 'Kishor . ■ ... Brahman ... ’Ditto * . ... 

Gulzarl Singh ... Clianhan-. ... Ditto 

Chandar* Sin'gh I,, Do, ... 1 Ditto 

Bansi Singh ... Jut ' Ditto 

... i Jagun Rath Prasad... Brahman ... Ditto . ... 

Muhammad Baud . . Islam Ditto 

,,, Baldeo SiBgh Thakur , Ditto ^ 

Ram Oh^n^ra Rrahixain liashipar V.'.M* «*% 

0miao Singh ,, D<W ... Ditto ««% 


Mukfend Singh 
Ba-narsi Das 
Earn Swamp 
GaMsh Singh 
Kann Singh 
si s - Dpt; 

A ’ tl X !l« liman 
Krioul HI ugh 
h I o ;» Ran;t 1 
Raja Baia 


;,La .--A. i 1 in, {Ml .. (Dr Rrawing. 



Oaste, if Hindu ; 

Mams and class of 
school— Government, 

- Father’s name, 

otherwise, 

District Board, Municipal 

’ 

religion. . 

Boa ret, Aided or Unaided 
Beoogniaed School, ‘ 



B ■81113 

’J*! v 1 i! - ' '£ * ' rl 

vmhMS 


IHHmI 

<v'/,^i« 

m > _, m 


WM 


..Passed ; Distia- 


Language. 


number. 


'■,2.0$$. ; '., ■I--.' Cfahbfce Lai ■'■■■. 

2086 Blmgwafci Prasae 
*000 Raghunath Pn 
2001 Brij Narain Lai 
2903 Zahur Ahmad 
209 8 Shri Earn 
2928 ■ Muoski Lai 
2909 Si raj A lim ad 

8000 Kamta Prasad 

8001 } A iazullah 


Ganga Sahai 
Lallu -Lai 
Sheo Prasad 
: Kali ka Prasad 
Naw All 
Data Earn 
Kanbai Lai 
Mhrntaz ALmad 
G o mid Prasad 
Wahid ullah 
Jwula Prasad 
Mathura Prasad 
Shf.b Dayal 
Ram Lai 
Earn Sahai 
Bnlmakund 
ILoheho. LaL 


Tilhar V. M 


Brahman 


Btahman 


Ciihote Lai 
Si (a Earn 
Salih Ram 
Shy am a Char an 
NaudLal Si ugh 
Mathura' Prasad 
Baba Bam 


Bari Shankar 
Bharwan I)as 


Sita Ram 
Ihuilat Bai 
Ram Cfaaran 
J s azari Lai 
Chhadammi Lai 

Bhsip : RaAt : ; : :;>'-V r u 

Thakuri 
Ram Lai 
R oi Chandra 
IMiwari, Prasad 
Blisjan Lid 


fihyam Lai 
Lachhman Prasad 


uGakiil Prasad u 
Babn Pam 
■Kanhai Lai 
Shy am Bahadur 
.Krishna Sahai 


Bukkhi Lai •v'LlCu ; «* « 
Muhammad; Yaqub 


Kasrullah Khan 





























item, of ] §2 1 -«* (coat-iaiied), 


Name a a S' class of 
sohoo 3-— Gcveramc-iit' 
District Board, Mimifcina] 
Board, Aided or Unaided 
Recognized school. \ 


Bam ' Am*| Singh . ... 
Taltiqdar 

Muhammad Matin 

Khm. 


Kurmi . 
Brahman . 
Do. 

Gosbain - „ 
Kshafctriya 

Bhafc 

KahaUnya 
Brahman . 
Bhat- 
Do. 

Kalwar 

Islam 
Brahman . 
Kay&sfch . 
Islam 
Do. 


Brahman 


Kami 
Brahman 
Do, ■ 
Do. 

Do. : -' 

' - Do, 


Islam ■ * 

Kayasfch *. 

lobar . . ' / . 
Kshattriya 
Do. 

Kfcattri , | 
Islam 
Do. 


Yamuna Prasad 














PKfwii 


' • - •-•• * r r; 

la 


'■f&r*.- ; -*'- 

. • . ■ f i ., /- .. 

v V - - 


n 

■v®, 

i? T,ffcl 4 
i: h ; : -Vt ■ 

‘ ■ 


: ■' 


OSITEX) PROVINCES 


3 te, lt nmau 
otherwise, ■ 
religion. 


District) -Board, Municipal; 
Board, Aided or Unaided 
Becogniaod School- 


Language, 


''diDis’I’s^ut Board ochoolS; 


sirs-a V.JM.o,- 
- Ditto - 
iDm, Ditto 
Ditto ' 

■ Ditto 
Ditto 

Ditto 
yd ;■■./. Ditto 
Ditto-.' 
Ditto 

--..v.;- Ditto . 
i -Dittpi D 
Ditto 
Ditto'.. 
y;-E'E ; Ditto 
>--,D / ; Ditto 
DfDIiitiD:;" 
E-ify. ■ Dittos ■ 
V yDsttDE 

Bharatgartj V 
' i'Drttoco 
i&mnipnr D.I 
Ditto 


3 rahmaa 

Do. 

Do. ' ■ : 
Vial ha A fair 
Gairmi 
Brahman y. 
ECitrini\';Vti : 
Brahman. . 

Do. 

Do. 

Do. 

Do. ." 

Islam . . * 
Brahman ■ s» 
s-.Do. D; : 


Deoki Nandan Singh 


Eayastli 


Bam Prasad . 
La l r h a 1 E am 7 a o 
Bint: 


Brahman 
Kshattnya 
BrahtnPd . 
Kay Hath . 
Ban a 
■. Brahman 


3 I ‘ £ hoi a E kb eh 

8788 .. kShitla Bahai 
? ” 1 1 E\ ID K.wan 

i3 Rndh? s -h}-aw 
374 m Garlad ihr . t rasad ,, 
8745 fin j ; .vy-i 

lilu I -a J 1 - 
. 50 Eai ! * Fra ad 
8771 idrdn 

’ - *• hr. 

Vi da-, 1 . • i ' 1 -hv 
34 Fun or I r s 
all * A IDs ‘ am 1 y 
, ■ 0 h.E 


i\ S S i H L GT l y a 

















Lzh. (SCoO— -8S92 8 ) — {* bncluif ed). 


X i ;aiiiQ C! I cuk : iclrito. 


■ Firsti 
LuPfiuuge. 


f ; 1 Ghpzi Bin 


! Q.V'O I 


* oJ 3 | jbnjrnng Bali 


( &3fjS ! AcHnatfi Bahai 
I ff]''*" | Naram Lai 

| iUnharunuad Bhafi »,» 

< J ^bco BhauKar Prasad 
! BOll. pliaaifiat Himun 

j ->uj >:> | /h jjii KJivliiwa'ii* ... 

; PuP) j Jarmd Uddin* 

1 JuJJ i Malhibt ’ H, Prasad * , , . 

| u'fiPV j Ijishwet'Jmx&r Dayal' 
i | tihiu Dtij, aid 

| "A.p> | !j? t * .Ldmiycm® 

| ■- hd'o dv.iJt ft 'wj h ... 
" 'i'* ' L'fL'jh,h ? P/'d'-ad*.„ 

' /jitihi;.! A'buuH* 

I ‘ j!i, i-yiuv^v’ 

■‘’P/ ; L ?Sr A klh % ... 
f ‘;L ' ; Thu;,'!'/' 1 sv:adF ... 
/Lj tiara i/a-n* 

[ 4>vi dltim'niii 

] (UHiWl* 


Gubar i Lai 


timr a, .Huai*' 

(Jlihm a had’' 


&s»eo Pa hit 
Jlnjjtidh 
Jud I Fun wan 
MaJI'O Ft a sad, 

Bam Pal Sir,//!. 

tlV.lja jji’i': 




ihhi David 


c ‘ '-V j k< ~u 7 J{ ;!- ... 

1 F>t I- ha IbithsIP 

| rV-^.A j GabcrdLcn FraauJ 

;p r rcFM - \ ■ ! " 

•''b > i ID u>>. It*; util 4i‘} uIF 

' n ' ! 4 '’"D .Fti.Jtih T " •-* •. , iMahib ir Prasad 


Kali Din 
Kami® Prasad 




















Earn Kumar Singh 
Tejbhaa Siogk 
Mahabir Prasad . 


AElmi Raj Earn 
Bhagoat Din 
Brij K labor 
Thakur Ram 


Shiva N ath Misra 


: Tiwari. 

■Satfci Bin Misra 
Ram Nash 
Shiv Balak 
Gajraj 

Badha Krishna 
Shri Nath 
Earn Shanfrar 


Sadhu Ram 
Bihari Lai 
























CE8 GAZETTE, JUNE 4, 1921 


ofmndidaies who have -passed the Vernacular Final Examination of 1921-~(continued), 




'3707; .:Mahabi'r.'S'tn ; gh ; 
8798 Ram Swamp 
879:4 Bhagwafci Prasad 

8801 Gulzari Lai 

8802 Lalmani 

3808 Mathura Prasad 
8804 8 titular Lai 

3800 Manohar Lai 


3817 Ganca Sinsl 


Bam Adhar 


Krishna Bihar! Lai 
Sliy&m Narnia : », 
It, rat Husain 

•r> » 


Brahman 


Gang* Prasad 


Baja Bam 


Ram Dbaai 
Reghunatk Singh 
Deo Dat 


Bhure Laii • V 
Dulare Lai' 


Shoorhjpui V, M 


Maoau Lai 


• Thaktir 


Shim Narafn- 


• Ditto ... 
Ditto 

Bilbaur V. M 


;0^kjvr 'Nath 

Vishnu Svvaruj) 

Ivtipa Shankar : 


v.. . ; I0qa\ a . 






V'" ‘ V’ % , 

9H 



1 ;, ‘ * ' § \ * ' I 


A 


ins 

ffl O-'’*: :■/ §j|| :?Sf ; f: /]., 

H 


jWBjK 

IgnHH 


HHlj 

H 


I : jSjSIWj 

BBsSB&Sk v 

fjjpgp 

fjj 

■HW 



HM 


Sehoo 
Di 
Di 
Di 
' .Di 

l. 

tto ... Dc 

tfco ... Do 

tto ; . Do 

•to Dc 

Di 

Di 

Di 

tto.,,. ; ... Do 

tto . ... Do 

tto ... Do 

DI 

Di 

■Bp 

Kahiniri 

ra~1 * T 

m 

m 

• w. *»* » 

C 























£90 



V 


■9** ■ ^ 


D ; < 


UNITED PRO 


’NOES GAZETTE, JUNE 4, 1921 


List of candidates who have passed the Vernacular Final Exmination of 1921*—(co'ntinued), 


Name of candidate. 


Father’s name. 


ryare Lai 
Jbamman Singh 
Murli Manohar 
Rani: Das ; 

Shijr R&'taa. 


Banwari Dal 


Prabhu Narain 










Baij Nath 
Y amuTia Charan 
Shiv Payai 
Baldeo Prasad t 


Bam Rhajari 
Ram]i Sahai 
Go pi Sahai 
ShivJ Ram 


cronaf 


A G O Y EBN M E NT AND DlSTBlCT BOARD SCHOOLS. 


Narwal V. M, S. 

Ditto .... 
Khirs a. FJD&... 

BiDo ... 
Ghatampur V M 8 
Sheoh VM 8 ... 
Kainjri ¥. M , #. 

.Ditto ... 1 
Mt&ndhna V.M.S- 
■ Di££o ... 
Bilhaun y.M 8. ... 
Akbarpur ¥,M.S. 


Urdu 
Do i ; 
Do. . 
Do. i 
Do. . 
Do. . 
Do. , 
Do. . 
Do. - 
Do, , 
Do. - 
Do. 


Brahman . 
Islam 
Brahman . 

Do, ’. 

Do. 

Do. 

Kayasili . 
KsJialriyd 
Brahman . 
Do. 

Sonar . 
Bama • 


Bhola Prasad 
Ramzan Ali 
Bachcha Be U 
Miiihan Lid 
Ram Bahai 
Kesho Prasad 
Ghhedi Lai t 
Gajodhcir Singh 
Badri Prasad 
Mahadeo 
Kali Charan 
Jlikkhi Lai 


Rand Kisfwr* 
Haidar AMP 
Puna Bbarow* 
Bam SanehiP 
Bansh Go pa l ** 

Fa * 

, SYri Krishna La 
Chhoie Singh* 
HadJui Mohan® < 
Shy am Lai* ■ > 

Ham Lai* 

SUa Rani® 


D,—Private GandI0At.es, 


Barlhai 

Brahman 


Qur Day at 
Debi Ghulam 
Gobardhan g 
Palmtwan Singh 
Bhihiri Lai 
Rami Nath 
j Ku-nj Bihar i 
Shiva Sahai 

j^Ggwrnmeni and District Board Schools, 


Dina NaihP^ 
Chaiur Rhnj* 
Bidhi NathP 
Subarn Singh* 
Bhnre Laid 
Svm ar UBP 
Badhe Id l* 

nMN. ■ *r> . • ,3 7 


Kshattriya 
KumharJ. 
Kayasth 
Brahman , 


Garni 


'Father's.- Bams.- : 

Caste, if Hindu ; 
otherwise, 1 * 
religion. 

Name and class of 
school — Government, • 
District Board, municipal 
Board, Aidt-d or Unaided 
Beoogniaed School. 

First Lan- 
guage. 

D.—PlVATE C. 

Ram Charan ; .... ] 

INDIDATES. 

; : . 

Kurmi •» 

■ - 

8»« 

Hindi ...j 











UNITED PROVINCES GAZETTE. JUNE 4, 1921, 


[PiBf IS 


List of candidates who have passed the Vernacular Final Examination of 1921*— (continued 


liisfcriot, ! uun ^3o r , , ^ame of candidate. 


Father’s name. 


Devi Dayal 
Rameshwar 
I Ram Narayan ... 
Sham him Dayal ... 
Bindhyeshwari Prasad 
Sheo Balak Singh ... 
Sheo D nla re 
Mahadeo Singh 
Ram Bishal 
Radhe Go bind ... • 


Picambar Singh 


Sankatha Prasad 
Sheo Dayal , 

Go bard ban 
Mahadeo Prasad 
Oar bar i Lai 
M ah a raj Singh 
Biehwa Nath . 
Molak Singh 
Shalig Ram 
Kunj Bihari Lai 
Ram Prasad 


Jagdeo Prasad 
Naud Kishor 
Ram Rakhan 

Raja Ram 
1 Raja Ram 


107 Satya Pal 

109 Manni La! ,,, 

110 Phal Singh 
111' SitaRam 

114 Mahngu Ram 

115 Ram Khmar Singh 
Bashir Ahmad 

Ganga Prasad ' 


Manohar La! 
Ganga Charan 
Sadha Singh 
Madhuban Prasad. 
Tiloki ’ ' . 

Goknl Singh 
Ghnlam Rasa! 
Matmu Lai 


Brahman 

Sunar 

Brahman 

Kayasfch 

r . ^ 

1 hakur 

Bania 

Thais ur 

Brahman 

Kayas&h 

Singraur 


Baldeo Prasad 
Ram Padarth ... 

Sheo M an gal ... 

Din Dayal 
Jag&u Nath Prasad 


Brahman 

Do, 

Do. 

Do. 

Do. 


Baqqai ' 
Kurmi 

Brahman 

Do. 

Knrmi 

Thakur 

Islam 

Brahman 


sd&b&ii Bihari 


ibv-SSiir 




r.'.fAvv . 














IIHHl 


ve passed the Vernacular Final Examination of 1921 


! Name and class of 
school— Government 
District Board, Municipal 
Board, Aided or Unaided 
Recognized School . 


Gasto, if Hindu 
otherwise 
religion. 


j; Based 
in 

| division. 


Father's name. 


A. —Government and District Board Schools. 


Lakshman Prasad , . . i Kimni 


Brahman 


D.—Fsivate ' G an DIDATES. 
■■ G . { KmiaslK ■ ... ! 


Jagdish Gopal 
Kalyaij. Das 

( \> khf i.i I 


GanesH "Prasad 
Lakshmau Prasad 

Arj: a r : 'n ;Ii 
Bhajan La! 

Ski ICrisIma Das , 

■Sir* : ' •• .... ■■ * . • 


KriA'-xm Bihari Lai 
1 him oa b vr ■ \ t D &,y ai . . 

■ Bhajan juu! 
ivar.jl Lul 
% - r&i i Das 
G&jjga. Sahai 
I’rabbu Dayai II ... 
i’.ira Chatici 
• ft Shaubar 
Ham Prasad 
' H i laram id 







A A' vAA 

!’■ A. .' '’ ,' .A ,, \\ «; 


aa -r.tJ -ohoa ;-';, nNA " 


UNITED PROVINCES GAZETTE, JUNE 14 


List of candidates who have passed the: Vernacular Final Examination of 19 


Name and class of 
school— Government, 
District Board, Municip 
Board, .Aided or Utuide 
Recognized school. 


Casta, if Hindu 
otherwise, 
religion. 


'Bis&tidt, 


Father’s name 


division. 


A. — Government and District 


Udi, V. M. S, 
Ditto 
Ditto 

Bhartiiaoa V 


Brahman 

Lodhi 

Sunar 

Brahman 


4249 Ram Sanehi 

4250 Raja Esin 

4251 Sngb&r Singh 
4256 .Shi? Naram 


So.be Lai 
Mathura Prasad 
Kanahiya Lai 
Har Dayal 


■ . 4259 : Gur Narain . 1; A . 

4260 I Ram Charan 

4261 Gopesh.war Dayal . 
4263- I Sarvan Lai 

4267 ; Eup Narain 

4268 Lai Singh 
4271 Sarbjit Singh 
4274 Prabhakflr 

4278 Krishna Gopal 

4279 Dasrath Singh 

4280 Jai Narain 
4282' Ram Sevvak 
4288 : Kannu Lai 

4290 ' Narain Prasad 

4291 Kedar Nath ' . 

4592 Ram Narain 

4298 Bbikhari Lai 
4294 Sudama 
I 4295 Suh an Singh 
4296 K aland ar Singh : 
429? G&nga Charan 

4298 Bam Nath 

4299 Ram Bat 

4800 Shohha Bant 
'4801 Raj Bahadur 
4802 Channi Lai 
4,m Rudra Salmi 
4305 A nand Swamp 
4308 Earn Sanehi 

4307 Banwari La! 

4308 Durga Prasad 

4S09 Khanjan Singh 

4312 Pat Eakhaii La! ... 

4818 Sardar Khan - 

43j4 V sh veshwar Dayal 
' 81 L 8) u kar Lai ... 

431? Nattfm Ul 

'A; 8 Mata Prasad 

. 4319 Kedar Singh 

!!!? ?5J“ .... 


: ‘ Ditto 

■ Ditto .. 

Ditto 
1 5t to . 

.Ditto 

I . Ditto ,, 

| ' Ditto 

j Aheripur V. M 1 
Ditto .. 

| . I Ditto L 

Ditto 
, Ditto: 
..Ditto 

Dakhaa V, M. S. 
Ditto 
Ditto 

Ditto ,, 

Ditto 
Ditto 
Ditto 

Ditto „ 

Ditto 

Ditto 

: ■ Ditto v. ... 
Ditto 

Ditto ... 

an; Ditto 
Ditto 

D-AS;, Ditto . 


, Do. 
Ka.yasth 
Brahman 
! Ahir " 'R:; 
Brahman 
DO. ; 
Thakor 
Brahman 
; Do; pd 
Do. 

Do. 

Do. 

Bahe’iia 

Brahman 

Do. 

Ivayaath : 
Brahman 
Do. 

Kshattriya 

Do. 

Brahman 

Do. 

Do. 

Do. 

: Kayasih 
Ahir 
Brahman 
Do. 

| Do. • . 


Bud dim Lai 
La lain Khan • 
KamtaTT-asud ' , 
Him Lai . , ; 
UUAt , . 

Raghnbar Dayal 
Bhabhuti Singh 
Ganga 1 ! ra«ad 

'MijI Ohand ' . D|| 

JDwari&a Prasad 
Pray ag.Si igh 
JwaD, pjtumd 
Lalin Singh -ali 
Danko Singh, 
Tika Ram , 
Rata Ohara a . 

■ ri Lai - - , 

*SiE 


UNITED PROVINCES GAZETTE, JUNE 4, 1921, 

List of candidate who have passed the Vernacular Final Examination -of 1U21 — (continued). 


District. 


number.. I 

' ! 


Name of camlidate. 


4337 

4338 
: 4340 

4341 
| 4842 
I 4448 
| 4344 
1 4315 
4347 
4848 

4349 
4850 
4852 
4353 
43 ”4 
4855 

4350 
4357 
435H 

I 4859 
| 4360 
4801 

4862 

4863 
48tl4 
4385 
4388 


I S 4868 

** 4369 

I « 4370 

i g 4371 

' g i '4372 

-W "1 


I Name and class of 

Caste, if Hindu ; • school— Government, " First 

otherwise, District Board. Municipal Language. 
■■■■ religion. ; District, Aided or Unaided • < . c 

s 1 - Recognized. School,. 


A.— Government and District Board Schools, 


Passed Disfcin- 


dmsion. . m - 


D-sbi Singh 
Badri Nar&m. Ojha 
Raja Kara 
Lakshmi Prasad 
Gill*. Day a i 
Bhia'H Stiminr 
iLimediwar Dayal... 
Gar Narnia ... 
Raja Earn 
Shiv Dat 
Lallu Prasad 
Banwari Lai I ... 
Shiv Nabb 

Banwari Lai II ... 
Nand Ivishor 
Sarju Prasad 
Rajandra Bat ... 
Munshi Lai 
Shiv Narain 
Chiranjji Lai 
Boshan Lai 
’Gencla Lai 
Baku Bam I * ... 

Baba Bam II 
Kanina Shankar ... 
Pnfctu La! 

Visliwa Nath 
Barn Kriahna ... 
Simdar Lai 


Bishwamhh&r Nath 
Suhd&r Lai 

Bameshwar Dayal.,, 


Niaar Ahmad ' ... 

Muhammad Latif Khan 
Abdul Ghafor , * 


Aj gar Singh 

Ram Sewak Of ha ... 
Hub Lai , ... 

Iksha Bam ... 
Bam Swamp ... 
- L«all n Bam 
Gokul Prasad 
i Badri Pra'sad 
| Badri Prasad 
Lai Man ... 

Rameshwar Dayal... 
Tula Ram 
Earn Narain 
Gaya Prasad 
Naubat Lai 
Janki Prasad 
Durga Dat 
Shiv Dayal 
Sarda-r 
Khub Chand 
Dina Nath 
Gopal Das 

Baglitibar Dayal ... 
Lalta Prasad 
Shiv Das ... 

Bata Dayal 

Lakshmi Narain ... 
Shiam Sundar 
Rati Earn 

Guru Dayal ... 
Ekraji Lai ... 

Shankar Bahai 
Manohar Lai 1 ... 


Thakur 

j Bidhnoa V. 

M. S. 

fCJa-dii ... 

Ill 

Brahman 

j Ditto 

0 tt% 

| Do, . , 

III 

Brahman ... 

J Atiraiya, V. 

M.j S, 

Bindi.U 

II 

Do. 

■j Ditto 


Do,,,. 

III * 

Do. 

Ditto 

■ : 

Do ... 

1 III ! 

Do. 

Ditto 


Do.,.. 

1 II 

Do. 

Ditto 

■ o ■ 

Do.,,. 

II 

Do. 

Ditto 

... 

■Do,.., 

II 

Do. 

Ditto 

■ ■*'; • ■ 

Do.”* 

III 

Do. " ... 

Ditto 

... 

Do.... 

III 

Do. 

Ditto 


Do. ^ 

II 

Do, 

Ditto 


Do.... 

Hi 

Do. 

Ditto 

... 

• Do..., , 

n 

Do. 

Ditto 


Do.,.. 

ii 

Kayasth ... 

Ditto 

S «l A 

Do..., 

ii 

Brahman ... 

Ditto 


Do.... 

in. 

Do. 

Phaphund, ¥' 

M.S. 

Do.... 

in 

Do. 

Ditto 


Do.,.. 

in 

Do.. ‘ ... 

Ditto 

"BOP ' 

Do..., 

in . 

Ahi.r ... 

l Ditto 

... 

Do,... 

ii i 

Bani a 

1 . Ditto 

• < e 

Do..,, 

. a 

Mahajan. 

Ditto 

fB B * ■ j 

Do.... 

in 

Brahman ... 

J Ditto 


.Do..,. 

n 

l)o. 

Ditto 

<KKJ 

Do.... 

II - 

Do. 

" Ditto 


Do,.., 

III 

Nai 

Ditto 

... 

Do ... 

II 

Brahman ... 

Ditto 


Do ... 

III 

Do. 

Ditto ■ 


Da ... 

Hi- 

Do. ' ... 

Ditto 


Do... 

ll 

Do. 

Ditto 

#*# 

Dob.! : 

HI ' 

Do. 

' Ditto 

■■ ' 

Do’.,. 

III 

Do, 

: . Ditto 


Do. ,, $ i 

Til 

Kayastli 

1 , Ditto 

ft *r 

Do. 

111 


B.— Aibeb Schools. 


Niaz Ahmad 

Bhikari Khan ' ... 
Abdullah 


Islam 


Aajctman HidayafcA’Urda s 
ul-Ielam -A. M* S .- 1 - 
Ditto ... Bo.. 
Ditto • Do., 


D»— PRIVATE r GAJS»IBAT] 


i ‘|! 

t 1 . ' i 4385 

' j 4380 

v ’ : 4m 

. ■ "i : pf&F 

■ . j 1 4$02 

-mm 


Sameshwar Prasad. . , 
Baiaadiiar ' , .... 


Bam Salmi 
Han Prasad 


1 Kayasth .... j " ’ 

... I Brahman ... J 


Hindi . 

Do. 


. in 1 • ■ . 

ii 1 • .■ 


Ul 

A 1 MM 


Skrhwati ’ Singh*- ' 
Mahan Singh* %.* j 
Lahhmi' BhanMwr* 


1 T 

; %m 

- | : “ 4400 

ill AMI 


V : I 

• ' ," V " i 


Tarda Ptmad*\, ... ( 

Mir Singh*, .«* 

Bakshimr Prasad* 
ChhoU Lai* «** 


J 1 - A,— Government and District Board Schools, . 

0idab Singh «*• Brahman ... \,'Ls0ma F. II.. B* , Urdu... ■ 1/ . • ' 

MegkBingk "■ ... Thakur Midhtma F, M* 8, ' Do,.,, £ 

■Sardar Bimgk ... 1 Do. Ditto' ... , Do,... ■ -II ■ ' .y,.; 

VisImeSliwar Dayal Brahman **. Anmiya V, M. B, Do.,., X': • "ff. 

■ J>.*— Pffi?AmOANJ5IUATl&, i •: \ ‘ 

Satti Prasad ( “ ' *»* Brahman ... •*» Urdu,.. ■ X fi 

Bam Singh ' ... Thahiv ... ( ' 1 V 

JB«m Bahai ...» Kayasth , ... : v £ ■ 

1 Barn Bahai ... , Do. - .... ■ : ' 'Do.,,* . 


i 


■■■ ■ £ : 

- *«.» j 1 . Doin,* I . £ t \ , 1 : 

Do'.*.,, v £" ■ _ 

- ... I Do.,** } * X 



Liar, of candidates who have passed the Vernacular Final ExamnnaHon of LJ2 


Hame .of candidate. 



j 'Name mid class ot | 

Caste, if Hindu ; j school — Govornnsenl, J 
otherwise. District Board, municipal; 

religion. Board. Aided or Unaided 

I Eeeccaizod School. I 



if 


Mam Salmi* 
Bhikham Singh* 
Mam Sewak* 


. Rum Swarupv ; Sr®£T 

Qananji Lai ... 
Brij Kishor 
Lalit Kishor » 99 
Sards r ... 

Shiv Kaj Singh 
Kaghn Nath Singh. . . 
Bisheskwar Dayal ... 
Maheshwar Prasad 
Abram Sher Khan 

Putfcu Lai, II 
Din Dayal 
Earn Swamp ... 

Raj Bahadur 
Khetal Singh 
Bhirp Saraia , M 

Sita Earn 
Surtdar Sir.gh 
Bhup Singh 
Prahlad Singh 
Paran Singh 
..Parudiam Singh- ... 

Akbar Husain Khan 
Earn Din. \ 

Gaya Din 
Gangs Cbsran 
Mondhi Hasan Shah 

Ram Bkarose.. ..... 

44*?7 Mnbi-iul-din 

4482 Mohammad Ashiq 
Husain. 

■4483 Sift Earn 

Chhfida Lai ... ii 

, Earn Hup : 

-Shiv Sugar 
Mohan Lai 
Bholft Nash , , 




D.—Priyate Candidates, 

Gaya Din ... | Ha j jam, ... j 

Bakhlawar Singh ... j Thakur 
Baldeo Prasad ... { Brahman ... ( 

A— Government and District, Board Schools. 

Earn Dayal * ... j Brahman ... f Farrukhabad V 


Lasa Din ■ ... 

Snodar La! 

Nand Kishor 
Dallu 

■ . Nihal Singh ■ ■ 
Jahan Singh 
Shyam Lai 
Debi Prasad 
Muhammad Sher 
Khan. 

Lalta Prasad 
• Shiv Salmi 
Kalyan Singh 
Udai Chand 
Khurrara Singh 
Baij Nath 
Shankar Lai 
Udfeati Singh 
Sobaran Singh 
Harihar Singh 
Tcj Singh 

Han want Singh ... 
Faaal Husain Khan 
-Lalman 
Salik Ram 
Garni Shankar ' ... 
Kaia-nl-Abdin Lhah 
Kara in Prasad 
BtoHr-nd-clin ' 
Muhammad Ghidam 
Husain. 

1 Mohan Lai , 

Shri Bum 
' I : iori Lai 
Ram Noth ' 


m ■ 

L •’ ... 



Kunw&r ... j 

Bfaritin Prasad J 

Nathu Ram ■ ... 

Kewal Singh' 1 • C 

Saltan Singh ... 

W 1. 


Brahman ... 

Do. 

Do. 

L"0« „ .. . 

Kahar 
Thakur 
Do. 

Kormi 
Kay astir ... 
Islam 

Brahman ... 
Kurai 
Thakur 
Kayasth ... 
Thakur 
Brahman, ... 
Kayasth ... 
Thakur 
Do. 

Do. 

Do. ^ ... 

Knrmi 
Islam 
Kahar 
Kurmi 
’ Brahman 
Islam 
Pa.-H 
Islam 
Do. 

Brahman 

Do. »• 
Do. i 

Dp. 

Kayasth : ,*>» I 

Kaobfai **’ ■ 
A Mr ■„** 

Brahmaft . ... 


: F&rrukh&bau Y.MJ 

■- S. ■■ " 

' -DittO • ... ' 
Ditto , 
Ditto ... _ 

Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

Ditto . 

Ditto 

Ditto ‘ ,,, 

Ditto 

Khirasepur V.M.S. 

Ditto - ... 

Ditto 

Ditto 

. Ditto 
Ditto 

Ditto 

Kaimganj V.M.S. 

Ditto ... | 
l Ditto ... j 

Ditto 

Ditto 

Ditto 

Shunts bad V.M.S, 
Ditto 
Ditto 

Amritpor V.M.S. 

Ditto 


h 


Singh/. . • j 


Do. ■ , 

Thakur ... : 
' Do* , ... 

•Do. 


; Ditto • 


j s) ,-h iSfif h i , p: t 


P 


** ■'*‘^ 8 fe; 2 M«ife 


s 

m 

m 

m 

jjlii 












Ja<iau Singh 
Ram Sivarnj; 
Qanaoii La! 


Jagaimahh Singh 

Rti < 5 b Sun 


Brahman 


Alow -i 1 IhC.y 


M Wahid 


Talgram -V, M, §, 


Lak^hmi 'N twain- 
3i Mu S yarup 




















plltl 




4» 65 I I'anni Lai 


i'lliil, i' 

Ram l^mmse : ; . 


; !■)?: -0 


UViiu- :1 L&»ucL 


i : |i , Abdul : Ea«j 
























UNITED PROVINCES GAZETTE, JUNE 4. 1921 


of candidates who have passed the Vemaeulav' Final Examination of 1921— .(continue! 


J N.4XiO and class of 
| school —Government, 
iDi.- triefc Board, Municipal 
Boa rd, Aided or Unaided 
Uecogcizad School. 


Caste, if Hindu 
oilsorwiso 
religion. 


Passed I Distin- 
| in iguishod 
division.! ia— - 


First lan- 
guage. 


Name of candidate, 


Father’s name, 


S imm i 


■GoVEKXMEHT AA'0 PlSTilfCT BOAEiD SCHOOLS, 


Mali 

Kurmi 


A rara Ram 
Chu nlui Ram 


. Ditto 
AAAB : ' Ditto 
Ditto 
.Ditto 
Ditto 
Ditto 
Ditto 

Nar&ini V. M. 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
■ ; . V. Ditto 
PA Ditto 
Pailarn V. M. 8, 
Dittoi 


Bhat 

Kurmi 

Bhat 

Tamboli 


La lam Kara 


Bury a Prasad ... | Badri Prasad 

M aheshwari Prasad I KulSu Prasad 
Mata Prasad ... J Raj Bahadur 
Basudeo Prasad ... i Dwarka Prasad 
flaahim Husain ... ! Waris Husain 
; Swami Din. ... I La, Hi c* 

liarlal Singh ...' Bbairon Singh 
liam Bishal ... Mahadeo 

Siddh Go pul ... Ansuiya Prasad 
Bbau Lai ... Bhaiya Bam 

Badri Prasad ... Du rga Prasad 

Dam Saaehi ... Yugal Kishor 

Ram Mauohar ... J Oak ht Bahadur 

;Bhar da Piasacii i , , . . , \ Shi v Prasad 
Bhagwan IDiai : j Ram Nath 

Raglninat h : Sin gh > .. : . Baideo 8 • ngh 
■Vv&y&g Din ... Pur&n Chandra 

M ukadeo Prasad ... j Ram Char an 
dan* Sf n nk ... j Bhagwan Din 

Mangli Prasad ... Durga Prasad : 

Jvv , Invar i nviud J Rabi .Shankar 
Sit ri pal Singh ... j Ghhota Singh 

Rum Krishna ... j Madho Prasad . 

■Slieopal.fSiughr A... j. Shedraj Singh . 

Shea Nan dan Singh l Sheo Raj Singh 
Mul Chun i | . Karnta .Prasad 

i A li .Husain . 


,V 'ai.su 
Kshattriya 
Kavasi.h. 
Brahman ... 

Do. ... 
V aish,, 
Kavasfeh ... 
Brahman ... 

Do. . ... 
Brahman ... 
Nan Muslim 
Kaehhi 
Kalar 

Brahman ... 
Bharbhuja... 
Brahman ... 
K shattriy a 
Kayasthi ... 
Kshattriva... 

Do, ‘ ... 
ICayasth ... 
Islam ... 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


» & fl 


1 : 

4 >!<> Ft/Dth Bahadur* Jii tth-mw, Prasad Kayaeth ... ' . 

yDL" JhtiH'w.b AD* ... Wmir Mi . ... . Islam l„, ... ... JptK 

I j.AA Arthur El tn* ... Qitdrat EMail ... 'Do, 

1036 tin <> D > E‘; f ... yJieo 8haaka,r Lai .. Kayasth ... ... • 

) A.. jjitv Xi'vai't Dr is: iP* 'Bfi o N'D.h Salhai ... Do. 

^ 40:48 ihz< \pjJt, 10k* iihau’Oli, Elnsj-i Kvhaftrlya, 

A.— Gutebumeni phd District Board Schools. 

f $329 Daru Dal .... Holkanyan ... Kali ... Kulpahor V, M, Hindi 

:\aD| D ‘ , ".."A i : ^ , 8, .'.yDAc 

<Sdf) Kn AD ja 1 al ... Paras ttara D >, ... Ditto .,<• "Do 

A IS '£ lihub < ftSiami ... J oriMimao .. Mali .... Ditto 

34 Cftirutaj'oo Lftl Rndhwa ... Kadiki Ditto 

A 1 A Sivaiui {Ar.vaI ... Lnlju ... Kayaui.h ... Ditto 

■P Ram Nar«y-m . Bhawani Din ... ^ Do, „* Ditto 

A [ | < Madam Pa! Si ugh ... R shic Lai ... D.'dLi ... Ditto 

a • | a .vvi.-A Prasad ,# N and Dal. ... Kn-wuh Mf.hoba V. 

, S. 

t; ; % 1*2 Dai bun Tr&sai , , Batin Lai ... Biwbwma ... ’ DiPo 

D j c A- Kuipj Bihari ... ! Mu aid Del ... \ c A. Diso 

! 1 A f Jagum.af.il Pwisuil ... j.Girdhnri Lui ... iDDmuo ... Dh to 

b' ay a s oh • v D u,to 

ifrah Kail . , \ i: D i tto 

Do* ■ Ditto 


Hwdi 

Do, 


' 1d8 

mm 


Utiii 


A _ 


c ... 


Idar.ishi 1 bar ... ’ Bil 
!!: 17 ADubu Ram | Ra 1 

•id AD dhyn-ma Cn.ir:m ... I Lai 

A- 

Aftxa. - aA. y \o,,;d->o 


jjoct only are pciiacd 



the Vernacular Final Examination of h 921— (continued ) 


Name and dess of 
school— Government 
District; Board, M u'nieipal 
Board’, Aided or Unaided 
Recognised School. . 


Casta, if Hindu 
otherwise, 
religion. 


First Ian. 
.. guaga. 


Name of : Candida te , 


Father’s mans. 


cuv sion. 


A.— 3o.FEBNM.ENT AND DlS r J RICT BOARD SCHOOLS. 


H i ii cl i 

Do. 
Do, 
■:■■■ ”DQ. 
Do. 
Do. 
Do. 
Do. 
Do. 
n., 


Snrya Din, ... Brahma a 

Kara Sanehi ’ ... . Do. 

Shiv Shankar ... Do. 

C'hhobe Lai ... Do. 

: Gaj Raj Ennui. 

Baij Rath ... Brahman 

Din Dayal Singh ,.v ■Kshattriys 
: Baj Rang ... Brahman. 

, Jam una. Prasad Kayaath 

Bam. Ad bin . FCewat , 
Alwrli Dhar ... Kayaath 
Bharosa ... I Barhai 

Bhawani'Dm ^ ... .Brahman 

Ram Katan Singh Jvshatfcriji 

Earn 8 a can ... Brahman 

Shiv Gulam ... 'Kayasth . 
Sic 1 h Gopal . . Brahman , 
: Mata Biiikh ... Do, . , 
I brat H twain ... Islam 
Surra Pui BnEmnn 

Braj Patna Lai ... Kuyasuh . 
Sn raj Din Singh .... Kshatfcriya 
Bum Kumar ... KayaPli , 
Thaktir Ilin .. VaKh 

Ram Jiyawan Singh Kshnttriy a 
Bharoaa . ... Mali . 

Shiv F rasa on a ... Brahman . 
Earn Eaton Lai ... Kayasth , 
Suito Kara ... Brahman . 

Shiv Lath 
Si fca Earn ’ 

Durga Prasad . 

Earn Charan ■; ■ ; 

.•jiigann ath . Brass 
; Shiv Ratna 
Gobi nd Prasad 
Tirra Singh 
Dwar i ka Prasad 
Ham Das 
Bam Adhm 


■ ; Sam Ad bar . 

Mahadev Prasad .. 

■ ;R agh ubar Day al ... 

. Shiv Maugal . .. 

: Rama and . . I .. 

jMabab'ir Singh. • .. 

. ’ Sarya Prahad 
...aoga Prasad 
Ra m JNarayan ' . .. 

Raja Ram 
Shiv oaiak Earn 
Earn Bishal 
Baj Lang Singh ... 
Cnj Path . 

Qulkari Lai 
Maliesh Prasad 
Narmada Prasad ... 
Mumtax Husain 
J »gan na th . Prasad . . . 
Sin am Mohan Lai ... 
Yacki Raj, Singh .. 
Pmn Munohiir 
Raghnbir Prasad ... 
Ivodru Singh 
0 di * h u Prasad . , 
SidhGop&l ... 

Bntj Kish or 
M&badev Prasad 1 1 
( Pm ;Sb 1 >in 
Saiy a Naray an .p . . , 

> rvnirlc / 

Surra Diu 

Basudev Prasad ... 
Para Krishna 
Xamta Prasad 
ll'iglmraj Singh* ... 
Bfini Madhav* 

Bal k v Bra sad* ... 
Jit jaimath Prasa d* 


Ditto 
Ditto 
Ditto 
DiPo 
Karvri V. 

. Ditto 


Ditto 
Ditto 
Ditto 
Di.i.n 
Ditto 
, Ditto 
Ditto 
Ditto 

Kaffiasi m / Y, 1 
Ditto 
' DP to 
.Ditto 
Ditto 
Ditto 

Dino 

P’ ..'':V ; ;tDiit''0' P 

Ditto 

Man V. M..S. 


Kayastn .... 
IB 1 , i iya 
Brahman ... 
Vai-h 

Kayasth ... 


Kama 4 u F M $, 

: "Mt-to- -p ; ,„p 

Man Y. M & „**, 

Ditto , ... 


Rdmeskwar Prasad* . shiv Mundim Prasad | Brahman 

. dlL-r-PBl VATE. CAN 


•Pm V ATp CANDIDATES 


Jagdev Prasad* ... Shiv Bam ... Kayaslh 

" Baijnath Prasad* Jagannalh prasad , Brahman. 
Ram Ashre* ... I)in Dayai ... Kurmi 

■Ram Mup* Makadm ■ , . : Brahman 

Damsh c .. .Innnftq ■' ■ • ! W/Hjtvm.X:- 


, *** ’ ;Ki Do, +».! uK. 1 

•• , Do, 

State School. '' 'p. ■ . : ;• 

pafshati; Smgh ; r..Raj|iafe (F»ri-j Jaso (-fagir'' Jmojh Hindi ... Ill • 
' T har.) ‘ 

; p-:i ■■:.-■■■ ■ -.•■ p ’ . ' ■ ! ■ 

A,-~<srOVJSBNME»T AND DISTRICT BOAED SCHOOLS. ; f ; 

-ha^ani Din ’ Brahman ... Sumarpur. V, M, S, Hindi.... j HI I 

>anku Lai • ... Kurmi Ditto ' Do. f III \ 

Ihasi Ram ... ■ . BrahmamPv, : , ; p Ditto , . "Do. ... : HI; I 


Mohan i#: - 






UNITED PROVINCES GAZETTE., JONE 4, 192 


%r Final Examination of 1921— (continued), 


Name and class of 
school — Government, 
District Board, Municipal 
Board, Aided or Unaided 
Recognized School, 


Caste, if Hindu 
otherwise, 
religion. 


Passed 

in 

liViSion 


District R f 

j.y^iru.1" j aum jj ei . 


First . 
language. 


Maine of- candidat; 


Father’s name, 


A.— Government and District Board Schools 


La !lu Ram 
Biirtdhn TO 


Ram Bharos 
Musa 

Faqire LaD. 
Audhua 
Ram Charan. 
Sukhnandwn Lai 
Laehhman 
Ajgar Siugh 
Mata Din 
Ram Sahai 
Ph/idali Kara 
Pnran Chand 
A bid Ali 

Ram Din , 

Manpyare Lai 
Balgovind 
Govind Das 
Dildar Khan 
Ram Dayal 
Lnkkba 
Hira Lai 

Eaghuaath Prasad 
Gauri Prasad 
Mul Gii and 
.phagwatv.Jpas: : V 
Mian B&khah 
Mian Bakhsh 
Pir Baikhsh 
Karam Khan 
Nazir Ahmad 
Shiv. Dayal ' , 
Sukhnandari Lai . 
Obi ran ju Lai , 

Mata Join. 

Band© Hasan 


I Sumerpur V, M.S. Hindi 

Ditto ... Do. 

Ditto ... Do. 

Ditto ... Do. , 

Ditto Do. , 

Ditto ... Do. . 

! M&ndaba V, M. S. Do. . 

Ditto t .. Do. . 

Ditto ... Do. . 

Ditto ... Do. . 

Ditto ... Do. „ 

Ditto ... Do, .. 

Ditto ... Urdu. 

Muskara V. M. S, Hindi,, 
Ditto ... Do. 

Ditto . ... Do. 

Ditto ... Do. .. 

Rath V. M. S. ... Do. .. 

Ditto .... Do. 

Ditto ... Do. 

Ditto ... Do. .. 

Ditto ... Do... 

Ditto Do. .. 

Ditto ... Do. 

Ditto ... Do. 

Ditto ... Urdu .. 

Ditto ... Do. .. 

Ditto . . ... Do. .. 

Ditto ,-Do, ... 

■Ditto ... ■ Do. ,, 

Hamirpur V. M,S» Hindi... 
Ditto ... Do. ... 

Ditto ■ ... I Do. ... 

Ditto . ... Do. 

Ditto ,, Urdu ... 


Brahman ... 

Islam 

Vaish 

Teli 

Do. 

Brahman ... 

.Do . ... 

Kshattriya... 
Brahman ... 

Do. ... 

, Do. ... 

Kayasth. ... 
Islam 

Wish, Agarwal 
Brahman ... | 
Do. 

Do ... 

Islam ... 

Bhafc H 

IvUSta 5v., v ;' 

Wish ... 

Kay.asth 

V./LW;' 

Brahman 
Vaish : 

Islam ... 

Do. ... 

Do. 

Do. 

Do. 

Brahman ,,, 

Do. .... 

Kurmi ... 

Brahman ... 

■ Islam ... j 


! Gadadhar Prasad ... 
Bahia Rain 
Eamash Chandra ... 

. .Earn Lai 
Chittar Singh 
Shiv Nand-iii Lai ... 
Ram Kumar 
Raghu nand.an Prasad 
Krishna Chundra o.. 
Zaia-ul-abdin ... 

lift j a Ram ... 

Radhe Shy am 
Flazari Lai 
Piam Dayal » 

A tan 11 ah Khan 
Ram Charan 
Bari Das 
Parmanand 
Din Dayal 
Sudarslmn Lai »v. 
Dakar Das 
Moil Lai ... 

Abdul Wahid 
Abdul RaGiid ■ ■ ... 
llabi Bakhsh J ... 
Bashir Ahmad Khan 
Aidmullnh Khan ... 
Shankar .Dayal 
Mailt a Prasad 
Mauohar Prasad ... 
Bhagwan Din 
Mn/riUru' Husain ... 


4* W 
d(M4 
4D-95 
4990 
4997 

5001 

5002 

600 n 

5010 
501 0 


I).— Private Candidates. 


Brahman 

Yaiiih 

Alar 


Mul Chand 
Ba?m Bam 
Baidu .... 


Hindi 
j Urdu 
Do, 


j 5021 I Vo Bat 
I Wo; Baja Bern* 
[ £03 ’8 Shiv Nath* 




f 504-0 pa nn a Lai OfanUhar 

504 1 Pyiuo Lai _ ... LMh _ . ■ 

5042 Bhmvancshwar Pra- Kaghuoar Dayal . 

o 5043 Mahmud All Roshan Ali 

» - 5045 Kali Charan ... Nafchu Earn 

l | ■ o • - } H pti Lai ... La k shm i A ar ay r n 

c ! r 4 9 ' m Earn »• Dylan jn 

c 5062 Sber. Mohammad ... Kale Khan 

geos pharra Das ... Kimman Smgh 

5t y l\ imroirSinpu ... S.h'... Stngh 

L 5050 Bra i Bhushau ... Bhavaui Prasad 

■; 5058 Bm He'wak ... Gunpati 

“ 5090 Purafl Lai Chunm Lai 

5Q(R Raghnbar Dayal ... Cm n Lath 

1 50132 Ram Gopal ... Enpa Earn 

v 

7*^ * Name and partieuto of o*adiaates «sw 


Islam 
.Brahman 
;Kay»|thL 
Kurmi 
I slam . 

A hir 
Thakur 
Brahman 
Kayasth 

l 

Brahman 

iilis 


■ Ditto 
- Ditto : 

. Ditto 
Ditto 
Ditto 
Ditto 
Dit o 
Ditto 
Ditto . 

Moth V. M» S. 
Ditto 
Ditto 





PPM 


mm 


t, •: ; ; 


■ '•• v ' N 


\,__Goveunment and District Board Schools. 


•Moth Y. M. 8, 
Ditto 
Ditto 
Ditto 
Ditto 
PP-P-- Ditto 
Guraarai Y. M 
. Ditto 
Ditto . ; ; : 

5; Ditto 
Ditto 
Ditto 
Ditto 

Bafwa&aaar V, 


Giisain 
Kajaath 
Brahman 
P.P Do. 
Kayasth 
Ialatn 
Thakur 
Eayaath 
Do. 

B rah roan 
Ear mi 
. Do. 
Kayasth 
B minima 


Parashurarc i nn 
Sham him D.iy&i 
La la Ram 
Ckhatre 
f ]\v.*ila Prasad 
Ali .-Hasan - 
Chi. i, tar Singh P 
M ad hav Prasad.. ' 
Kali Char an--;; Li. 
G a} a Prasad 
Banshi ..;8P V! 7 
.Raghuiiaodan; 
Manna Lid 
War Das 


w/i : Jiaiyah -bm'gh 
r.OT;; .Jugai) n&th Pras 
5074 Ram Dayal 
6075 .Dwarka Prasad 
50 6 j I ar i ) as 

5077 GhaP Ram. 

5078 Eccfar Nath 
51'82 Ram Bahai 


5083 Xmrga Prasad: 
6084 MrtI Chand. 
lOS”> R am Bharose 
oO.tG Jhagrii Lai 
. 5t8/ Gakul Prasad 
tOPib .Balwant Singh 
5080 Bimiya Lai. 
o09j Rand Kish or ; 
0091 Ragubar Day at 
6.05-2 Murat Singh ■ 
o09;.J Puran Chandra 
p0'-& . Lakhlirni .Karajan 
6008 b’rsjj XCishor 
ol do .Mar ay an Prasad, 
Avadh JSikari 
t/098 Marayau Pas 
6 0'hg L hag -a an Das 
h‘01 Gann Shankar 
M f ’0 JLuk.Ptmi h'araysn 
650 * Muhammad Raza 
5DI Manif Ali 


Ram Charau 
Par ro an and 
M ukundi 
Ram Prasad 
Ram C ha ran 
Hammianb Singh 
Caiman 
Ram Lai 
Bhaiv&tii Prasad 
B i k ra ra aj : t Si n g h 
Ram Bakbah 
Bildeo 
bhyam Bihari 
Saryu Prasad 
Kashi Prasad 
Dhani Kara 
Jl a lu Ram 
Kuoji Lai 
G « o Gaga r 
Narndar Khan 
Waiii Ali- 


Difcto 

{ Ditto « 
Ditto . 
Ditto 
Ditto 
Ditto 
Ditto 

Chirgaon V. M 
Ditto 
Ditto 
Ditto-.; 
Ditto 

■ Ditto*-;' N' : 8-; 
PPPR ■ Di.to 
-Ditto'. 
i Ditto 

j Jhansi V. M. ! 

I : Ditto. P-P;-* 

j Ditto 

I Ditto 

! Ditto ' 7 


Do. 

Do. 

Do. 

Thakur 

Brahman 

Vaish 

Lodhi 

Kshattriya 

Mali 

Brahman 

Do. 

Eayasi.h . 
Brahman . 
Vaigh 
Brahman ; 
Kay as til . 

Do.;;-:;,. 
Islam; ■;; , 7---P; 
DoP;; : .;P iM 


, D. ~-~P e ; vate. Candidates, 

H arum an IBs ; Brahman . .. 

Ram PPM g po, ... 


Rir.di 

Urdu 


pf : M ,... k 


:4Am Bodkan 


List of candidates who have passed the Vernacular Final Examination of 19-l-~»{ooot 

! „ Caste, if Hindu ; 

N.:i»o of candidate. Father’s name. . otherwise, 

number, . A religion. 

Name and class of 
school— Government, 
District Board, Municipal 
Board, Aided or Unaided 
Recognized Schcol 

N ■ " P ■ . 







UNITED PROVINCES GAZETTE, JUNE 4, 1921 


List : of candidates who. have passed .the Vernacular Final Examination of 1 921 -—(continued) 


'Name and. class of 
schonl-sGovernyient, - 
District Board, Municipal 
JiiM.rd. Aided or tin-aided i 
Becoguiaad School. 


| PAf-.-'.nd | Dish in 
j in : gui^hefi 
[division- Sra--^/ 


to, if Hindu 
•oilicrwi e 
religion. 


First 

language. 


Nfune of oh-ndidati 


Fatber’a name 


letriot Cyjjifj, 


A .—GoVKRNil-JBKT'..^ N D DISTRICT HOARD SCHOOLS. 


Hindi 

Do. 

Do. 

Do. 

Do. 


Lalifcpur V. M. S. 
Ditto ■ ... 

Ditto , . ... 
TiUbehat Y. M.S. 
Mahroni V. AT 8. 
‘Ditto 
■ Ditto 
Ditto 
Ditto 

Ditto * ». 
Ditto ' 

Ditto. ... 

: LG 


Jagan n al h Prasad ... i J Liras Ram 
Jlaai Sewafc..: : Jairfonatt,: v 


iCuiiilH f! 
Iva y u.s i"i 
Vaith (da 


\\ T <h\V; ini f 1 tv 1 : 

* Shiv i,'<vj'io ,K 
limn Framd'' 
Plmudau La< 


Idam. 

Brahman 

Do. 

Kitciliri 


Mu h« mmiid uti 
Purutava i-d 
Dutahi L'/ai" 
li’ildcv Prasad 


Government. a.nx> District.. Board School. 


Hindi ... II 
Do, ... III. 
Do. ... Ill 
Do. ... ' III 
i Do. ... Ill 
Do. ... Ill 
Urdu IT 

Do. 1 

[Hindi ... II 
Do. ... Ill 
. Do. III 

Do. HI 

Do. ... II 
Do. V. II 


Konch V. M. S, 
Ditto 
Dl! to 
Ditto 
■ Ditto 
' Ditto 
Ditto 

Kalpi V. M. S. 

Oral V. M, 8 . 
Ditto • . 
: Ditto 
Ditto 
Ditto 
. iii i to '■ ■ ■ 


KAmfen Prasad 
Mamdmr Lul 
Girdiiari Lai 
Ganga Prasad 
Ghana Ram 
: TTu liil ■ . _ ; - 
Dnrga Prasad 
iMehdi Hasan : 
Mathuri • 

Suba Singh 
Jodha Singh 


Brahman . 
:va : s h , 
Kay as th . 
Brahman , 
IDirmi . 
Dhimar . . 
Kayasth . 

■ Islam 
Kurmi 
Thakar 

Do. . 
hod ha 
: ■ Kurmi GCL. 
Munvari 
Brahman 
Brahman . 
I&lam 


/ 52< 9 Pmblin Dai al 
i 521 H Shy am Similar 
5210 Sadu lain 
j 5222 Kish or 19 as ad 
» 52 D; Badri Pray ad 

| 5230 Gbasi I Jam 
i 523 i Pa nr- a Lai 
] 5:39 ID dm l Hasan 
| §243 Balded Prasad 

5244 liaupati Singh 
j 5245 Mah&deo Singh 
5243 Kama A a tar 

5247 Raja Hum 

5248 Sit a Hum 


Dina Nath 
Kata Kara 


P&tirakhan Lai 


Earn) alma Sharan 
Mnm a % Bog 
Zamir Hu am 
Ibpnr B>. g 
S'! uadi La! 


Ditto 
■ Ditto 
Ditto 
Ditto 
Ihogadi 


... Nazir Husain 
Wahid Beg 
: 5: nra Liu 

... Visliveshwar Day a l 

'id:: .y:.Gahe;shi:;;- ; :.: : ;I'.i ■ ■.b; w 

... .Rustam Khan 
Sadairi 
Re m Cbaraa 
**/ Go pi Prasad . 
t „ !v! a.ni Ram 
i.i b'Marjftd Singh' 
OhLolLh.fi 

.. Ayodhj a Singh 
| Obbt to Lai 
... ; VnnCa Go pal 
... i 2 G r i in'.n 
fl . ; iCGummh 
»,* j IVaKiu Lbival. 


.. Ditto 
Ditto 
Ditto 
Dd'fcO 

Ciori ' V. M.S. 

l.hLLCI:!DIfefdLLL:LLi: 

Ditto 
‘Ditto 
l!.. Ditto 
Ditto 
Ditto 
‘ 1 Ditto 
Ditto 

dal aim V. M.S. 
G Ditto 
: ; DHL) 
Ditto 


’ Kay as th ... 

.Brdiomn .... 
L yK&y&sth :../■ 
Islam 

, LaLhcro ... 
Brahman 
Do. ,» 

.. Do. ^ ... 
I Thakar ,>k» 
Riu , 
KshaLfciya 
Brahman ... 
WEh 

K ay asfch *.» 
.Brahman ... 
Koj.-o.Cs 


j O V* Shat 1 CC n dip M 
I 5258 fTofiidb&r Prasad 
; 52 id ’ dt.yn Pram* I 
52*8 Muhammad Kinds 




'Ke&hav Prasad 
6 V 7 S Shiv' Uam Singh 
5* 8t AHhfttC Lai 
5t 8 l t Iml'ur iTmj 

jYVU s> a m Hi v- alv- 

(W C uh hi I nl ’ 
Mlm C.bandi-ilhaR. 
Kamok 





li-'vEo'll;:. 

laumber, 


gittsi' Prasad 
imiime alias 


Padm : Naf»yan 
IC hair an Khau 


Ram Naravanr 
; ■■■peM 'Da/gS^ . 
Mukut Xinqh* 
Kedar Nath* 
Gdwnd Lai'*' 

Gaya Prasad* 

Ghto dhavJcar Lab * 
Hum Bharose* 


Lallu Farm* 
Prabhn D't ya l 
Pyarv Lai* 


Kedar Nath 
Badri Prasad 


Bishwanath Singh 1 
Vishwanath Dube >., 


Bimrailiar 

Bhar 


Ru ghunafch Dube II 
Raghunath Dube I . , 









-a* 

?» IV.] 


[1TED 


PROVINCES GAZETTE, JUKE 4, 1921. 


list of candidates who have pa 


iSe d the Vernacular Examination of 1921 — (continued). 


District' 


1 

■ 

Koli 

Eumber. 

Hame of candidato. 

Father’s name. 

— 

Oasto if Hindtij 
otherwise, 
religion. 

Karoo and class of 
school— Govornroonfc, 
District Bosrd Municipal 
Board, Aided or Unaided 
Eccognissd school. 

... ■■ ■ 


A.— »Govebhment 

and District 

Board Schools. 


<5* 

<w 

8 

J 

si 

o 

0 

1 

so 

V. 

8* 

S 

•*$ 




5800 

5591 
53 '3 
5894 

5395 

53s 7 
5308 

589.1 

5400 

5401 
5.102 
5 P8 
§404 
• 400 


5407 

54' 'B 
fnlU 

541 1 
540 2 
5918 
[414 

54 6 

5417 
54' 0 
5422 

f427 

bm 

mm 

54 3 1 
5448 

5444 

5145 

5440 

5447 

5450 

3451 

5452 

54d$ 

5455 

5456 
545?' 
£459 
544-0 

5462 

5463 

54fl# 

mm 

5470 

547 i 

'5474 

‘5476 


L 



Earn Manobar P&thak 
Bechan Prasad 
R«j Nath Panda ... 
Jhuri Tiwari ... 
Shcomaad 1 r Panda 

Biiklto Ohauhe ... 
Kara Pratnb Prasad 
Dwftttd Ruj Biegh 
Easileo Singh . 

Gangs* Pi asftd Singh 
Bir Bhrtdra Singh .. 
Maiihar Singh 
Bam Ptatap Singh 

.J3atixk..Fiasad.. .. v 

Shri Nai’&yan Singh 

Jagannath Prasad ... ; 
Bhola Singh I <t «>• 
Sa'.ya Karaiu Misra 
tPa Earn S'.ngh ... 
Nanhku Mian ... 
Mark«.ode Singh. ... 
J&ngaU Prasad ... 
Patardiiari Prasad. . . ; 
Sita Barn Prasad ... 
Arjun Panda 
Jang Bahadur f I iw an 
Bata Antar Singh... 
Markande UpaOhya 
Badri Kara 1 a Misra 
Earn Nath Tiwari ... 
ita.myash K°m 
Ilam Koj 'Singh ... 
MukhJ«f> Earn ... 
Ram Pakbam liwan 
Uilita Prasad 
Ram Tiiak Tiwari 
Pwatika Singh ... 

Deo Ruj Team ' ' 

BibWanath Prasad.,. 
ParushoHnm Panda 

Al>hir»j Siogh 
Japannath' H am 

garya 

Raj Kam Singh ... 
Slid Rum/an ml 
Eaekthm Tiwari 
Ram Bew&k 5 

Xiam Smite Panda 
Dnkkhi Panda ... 
Ham Daktei Pand® , 

bfogb ! 

Yum-m Mnmy^n 

Singh. J , 

Kaltka Singh «*: 

Bam Marti Singh 

, Malwhf ’''' . ,«*' 

IliraPM,. ... r : ,r* ' 

jBaijnsAh. EM - *** 

.fagauteh Singh 


Sarju Pathak 
Deonamlao Kurmi 
Sheo Kaili Panda ... 
Baiju Tiwari 
Beni Ma&ho Pande 
Bindfshwaii Chau be 
Jitfcu Bam 
Anrurih Singh 
Purushott.am Siogh 
Cliofe .Narnia Singh 
Bahadur Singh ^ ... 
RighunaudAn Singh^ 
Piasidh Narnia Singh 
Harr u Prasad 
DeonaacUft Singh ... 


Brahman . 
Kurmi 
Brahman . 

Do. . 

Do. , 
Do. . 

Ahir k . 

Kshattriya 

Do. . 
Rhumihar . 
Kshattriya 
Do, . 
Do. . 
Teli < . 
Kshattriya 


Keshava # »*» 

Eamnaudan Singh ... 
Bam Das Misra ... 
Kali < Karan. Singh 
Near Mian 
Bhota Singh 

Sheobarat 
Kanina ndan 
Cliingi 

Mahadeo Pande ... 
Kighor Tiwari 
.Eam.Ba.ran. Sitigli ...... 

Bain Eekha Upadhya 
Sheomangid Misra.. 
Janki Tiwari. *. 
Kuher 
Prataj) Singh 

Bar jo* Bam.,.. . .*.*.,.* 

' O in a" Elian k at "Tiwari 
E Iranian E am ^ ... 
Bishwanath Tiwari 
Mahadeo Singh ... 
Lav Earn 
Gaaga Prasad 
Dwarika Panda ... 
Manni Singh •** 
l{ ohau Earn 
Finjendra TripalM 
Blmgwan Singh ... 
Ganga Dal , # >** 
Bam Ba| Tiwan ... 
Kauleshwar Yafci ... 
Baldeo 'Pande 
Bap Narayan Panda 
Udib Narayan Pande 

'MahahirSinih .■ 

Bir Karay an Singh 

l&i Ram Singh . 

Bitchu Siagh 
Baa Kewaa — 
ISankabha Prasad ... 
Mumaa L&l ■ #( •*.< 

■ Raj Karajan Siagh 


Cholapur V.M S. 

Ditto 
DittcF 
Ditto 
Ditto 
Dibth-' 

’Ditto',-; 

Ditto; 

Ditto 
Ditto 
Ditto 
Ditto'; . 

Ditto: 

Ditto; 

Ditto" 


Nonia 

Kshattriya 

Brahman ... 

Kshattriya 

Islam > ... 

Kshattriya... 

Kahar 

Lolmr 

KaUvar 

Brahman ... 

Do. ... 
Kshattriya. . • 
Brahman ... 
Do. 

Do. **» 
Kai 

Kshattriya 

■Ahir 

Brahman ... 

N'onia 
B rah map 
Kshattriya... 
Ahir 

Do, ... 

B ah man 
ICshav-triya 
Kalwar ... 
Brahman ... 
Kshattriya 
Kayasth ... ; 
Brahman ; 
Doswami ... ; 
Brahman : 

; Do, i 

Do* -**r i 
Bhttthilmt 
Kshattriya ! 

Do. ;..»*! 

Bhumihar 1 ...: 

■Cos warn! 
K^asth^ .»<: 

Bhumihar 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

. . Ditto . * 

Ditto 

Dito 

.Ditto 

Ditto 

Ditto 

D^to 

Ditto 

Chau.be jiur V.M.S 
Ditto 
Ditto 

Ditto ' ... 

Ditto , ... 
Ditto 
Ditto 
Ditto 
Ditto ■ 

Ditto 

Ditto 

■Ditto *• 

Ditto 

Ditto .. 

1 Ditto 

Ditto 

Ditto ' ' *♦ 

Ditto 

Ditto - .. 

Ditto ' ; • 

Ditto >, 

■ Ditto’ 



Hindi 

Do 

Do 

Do 

Do 

Do 

Do 

Do, 

Do 

Do 

Do’ 

Do, 

Do. 

Do. 

Do. 


Do. 
Do. .. 
Do. .. 
Do. .. 
Do. .. 
Do. . 
Do. .. 
Do. . 
Do. , 
Do. - 
Do. . 
Do. . 
Do. . 
Do. . 
Do. , 
Do. . 
Do. , 
Do. ■ 
Do. 
Do. 
Do. 
Do. 
DO. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do: 
Do. 
DO/: 
Do. 
Do. 
Do. 
Do, 
Do. 


' Ditto 

Gangapur. V. M.S 

Ditto 

Ditto 

Ditto 

■ Ditto ... 



W«'i C a i 'MatMsaatics,, 



Do. 

Do, 

Do, 

Do. 

Do* 


i 

i 

ii 

ii 

ii 

ii 
. n 

ii 

ii 

ii 
ii 
ii 
ii 

in 

ip 

ii 
ii 
n 
in 

ii 
ii 

in 

in 

HI 

II 

II 

III 

III 

HI 

ns 

ii 
ii 

ii 

ii 

i 

ii 
ii 
in 
is 

in : 

in 

ii 
i 

hi. 

in : 

IIP 
• I 
Hi: 
II 
ip 
IIP 
■III 


II 

I 

H 

n 

.17 

Vs 


M 



[K3pB®S 

mWm. 


•y<Z w, . ■■ 

i&£3® 


uu$ 
g M b 




v 

' .. 


mfe -b • '. mtima 
•••• -.- • ■■•: • ■ : ■'■■'/ \ 


SsH 


PT«, 

: 


UNITED PROVINCES GAZETTE, JUNE 4, 1921 


list of candidates who have passed the Vernacular Final Msamnatim 


| Kama and class of 
school— Government, 
District Board, Municipal 
Board, Aided or Unaided 
Recognized school. 


[ Roll" 

! number 


Caste, if Hindu 
, otherwise 
religion- 


Bi strict. , 


Name of caHdidate. 


Father’s name. 


Gangapur V. M. Hindi,.. 
School. ! 

Ditto ... Do. ...| 

.. Ditto . ... Do, ... 

Ditto ... l*o, . t ,J 

Ditto ... Do, . J 

Ditto ... Do. 

J Dtfco Do. .,.1 

Ditto ... Do. ... 

Ditto ... Do, ,, i 

Ditto ... I Do. ... 


| Ditto 

j Ditto 

f Ditto 

{ . Ditto 

Ditto 
Ditto 
Ditto 
Ditto 

And V. M, S, 
Ditto 


m 



AKD District Board Schools, 


Jmg Bahadur, Dn ; b© 
Berio Vyas 
Pharma Raj Singh 
Sfaukdeo Pande 
Baloharan Ram ... 
llmrao Singh 
Sfaambhu Pande ... 
Palakdharr Singh ... 
Muni raj Singh 
Raj Narayan Singh: 
Sheo Shankar Lai ... 
Moti Ram 
Jagdamha r l Iwari 
Ram Shakal Pande 
Rare, Rap Kit gh 
Earn Chandra Ram 
Ram. Math Pande ... 
Aditya Pande 
Tilakdhari Singh ... 


Baij Math Dube 
ii-np Chand 
Beni Singh 
Badri; Pand® _ ... 
Sifehari Ram 
Pratap Singh 
Bntldhu i ancle , ... 

Raja Ram Singh ... 
Sn.khdeo Singh 
Ramnath Singh 
Ram. Brat Lai 
Ram Das 

Tapeshwari. Tiwari 
Mahadeo P&ade ... 
Mahabir Singh . ... 
Ghnrahn 

Sadho Pande . ... 
Jagannatk Pande ... 
Harbaran Singh . : „ . 


SakaldihaV. MS, 
■ Ditto . 
Ditto ■ ... 
Ditto ' 
Ditto : 

Ditto 

Ditto ... 

Ditto ... 

Ditto 

Ditto ... 

Ditto • ' ... 

Ditto ' 

Ditto . .... 

, Ditto ... 

Ditto ... 

Ditto ... 

Ditto 
Ditto. 

■//A;,,,, Ditto "... 
/Ditto ■ j,;.;. 
Ditto - ... 

Ditto- 

Ditto 

'• Ditto ■ 
Ditto 
Ditto 
Ditto 
Ditto- 

. - Ditso - ... 

Chandauii V. M. S. 
Ditto 

.Ditto* .... 

; Ditto : ' 
•Ditto- ... ■ 

'Ditto ' .... 

Ditto ... 

/kdlitoDittO*. \ 

Ditto ..... 

. /- Pit, to* ■ ; , , 

/DiliSA-,:,' i h-r 


bureau 


Rambadan Singh 


Pathara „ 
Rsiiafcfcrijs, 
A Mr “ 

Kayasth 


Sarya Narayau Lai 
Somanfc Pande 


akAaib-if Pando . 
Bodiii Singh 
Bam Ugrah Singh 
'Rambadah Singh , 
Dudh Math Singh . 
Dip K lira-} m $uk 
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(division, 


District!, 


M is le it. r a, m ; . T i w a 
Laiji Singly 

Kaubaiya T'ws 
Raj Malayan. 
Prahisd Lai 
Haro Deo Ram 
•Ram Math Sup 
Luqab Husain 
H u p Kai:ayan . 
O&DSja Prasad 
Mun&hi Raza 


Ilidradhari 
■Sadh'Q. Ram 
Bira Singh 
A.kbar Aii 
Akshaibar ! 


Abc1hl: : .:K..u;saia 
Ali Husain JO 


lied 


Deo Narayan 


Surajuabh Panda 
Math am Singh . ... 
] ah war Dab Tnpathi 
Kharkhar 
J ham mao 

Ram Mao dan Pat-hat 
'Mathura Cha ube 


hmar 


Bbag wan Das ■••.■ », 
Santa _ 

Ram Subbag Singh 
Reclra Ram 






















UNITED PROVINCES GAZETTE JOKE 4, 1920 


List of candidates who have passed the Vernamlar Final EmnnmoJAon of : 1921 


continued) 


iPPLP Ppp-AA Name »M class of 
Gaste, if Hindu ; echool— Governrueni;, 
'otherwise,' . • District Board, Municipal 
religion. Board, Aided or Unaided 
Recognized school. 


| Passed Distin- 
in giiished 
Idivisiou. in--* 


■ First 
language, 


Father’s name, 


State Schools, 


Jaikaraa 


Brahman 


Gopiganj V, M, Hindi,,. Ill 

. S. “ 

Ditto ... Do. ... II 

Ditto ... Do, ... II 

Ditto ... Do. ... II 

.Ditto ... Do. ... II 

Ditto - ... Do. ... II 

•Ditto „„ .Do. ... II 

Ditto ... ' Do. ... Ill 

Ditto ... Do. ... Ill 

Ditto .... Do. ... Ill 


I | 5701 Shiva (I arses h Singh 
|j 6705 | Vishnu pat Singh ... 
| | 5701,1 | Balikaran 
I 570$ | A mar Bahadur Singh 
I 57U$ Ham Bukhari Sliukla 
I ! 57 JO Chan 8 n km Prasad ... 

I 5731 An ant Barn 

| ) 5712 7ada Kayak 

I j 571$ Badri Prasad Tri- 
I ; - patllL ; . 

| j 5715 Shy am Nftth 

! 1 5717 Ham La khan 

| | 5718 ID ban Mirra 

I j 57 1R Prubhu Nash ... 

| j 5721 Dip Narayaa ... 

^ j 57*9 Zahnrul Hasan 
] I 5788 i Kashi Nath Dube ... 


Sukhuandan Singh Kshafctriya 
Bir Singh ; ... .Do, 

Rani Stmdat* ... Brahman . 
Jai Karan Singh ... 'Kshatriya • 
Ram Jatati Shukla... Brahman . 
Raradeo Misra , ... Do, 

Adya Prasad ... Do. ,, 

Beekao Tiwarh ... Do. . . ,, 

Swann S Imran * ... Do. 


Shiva Ballabh ; 
Shiva Barau ... 

Badri Misra . , 

Mata Suudar Misra 
Ram Adhin 

Pande. 

Wahid Ali 
Ram Das 


Islam 

Brahman 


Bhadohi 


| 5784 Arjan Singh ... Ravinandan Singh Kahattriya 

I 5735 Ram Karan ... Mahadeva ... Brahman 

j 578$ Shri Dbar Pande ... Udit Naravan ... Do. 

a | 5787 Mahalnr Prasad ... A yon hv a Prasad ... ' Do. 

K ! 5738 Isluunrathi Shiv Marti Do. 

, 5739 Bsehan Dube ... ' Shiv Marigai Do, 

4 ’ Dube. 

Mahadev Misra ... Do. 

: Shri Naib Singh ... Kahattriya 
Lai Bahadur ... Kayasth 

■Lai Bahadur ... Do. 

Salamat AU ■ ... .. Islam 7’ . 

| Muhammad' Ismail Do. ' 

Shahamat Ullah Khan ' Do. 

Lalta Prasad . ... . Kayasth ’ 

■ Hafiz- Ali >,« Islam 

,■ Surya Lai 7 ... Kayasth. 

5760 j Rameshwar .#* Jagmohan ... Ha j jam 

5761 J Husain Ali ... A bill Qasim ... Islam 

5763 | Shtakdev .... Ganga... ... Koiri 

■ 5761 Mahabit Shukla ... Angnu .*« ' Brahman 

576 Bam Olmritra ... Shiv Bodh Dn.be ... Do, » 

5769 Darya Narain Kaghuraj Singh ... Kshattriya 

"* ’■ ’ Bingh. 

5770 Vishwa Nath ... Mahahir 

§ 77 1 Main tea Hu sad S&rju, Prasad 
5774 Jagdauxba Prasad Satya Narayan 

\;fi \ ; - §775 - Rata Nath i Surju Lai 7 ; 

57 7 7 Mata P rasacl 1 : j .. . ■ . Dur j an iMiigh. •. 

’ ‘f; K ' 6784 1 lUm Niraojau Tri- jEtaldev Trip&bhi 

; \ ; L • patbi, 

5780 • Ismail... ... Beehtt ... ' ... Islam 

P (7763 Babu Nand&n Tri* Mahadcv Tvspafehi Brahman 

■ pashi. - 

5789 Tribhima Dat I’ri- Snhawau Trijiatfai : .DhiP 


H 1 1 $74*0 Gi ja 1 at Misra 
sa I 6741 Pot Pan Singh 
S ’} 5742 Raj An min 

5744 Dev K urayan 
tx) 5747 Muhammad Ayuh 
g 5748 Abdul Wait'd 
J | 5750. Abdul Rani: Khan 
I 5761 Onkar Lai 
^ 5752 Mahlmb Alt 

5768 ManikLal 


■ Ditto . Do. 

Ditto . . Do. 

Ditto „* Do. 

Ditto Do, 

Ditto ... Urdu 

Ditto Do.. 

Ditto ' ... Do, 

.‘■.'■.."Ditto .... Do. 

Ditto v .... Do, 

Rumnagar V, M.. Hindi 


j Ditto 

I Ditto 

| Kha maria V 


Do. , 
Urdu 
M. Hindi 


Baranwal . 
Brahman . 
Do. 

Kayasth . 
Kshattriya; 
Brahman , 


Chftkia 


Ditto 
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State Schools, 


w 

H 

: < 

• Si 

■ § 


I . 

'■ , jg- 

, # 

I k 

1 i 1 * , 
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s ; i f 

•5* 1 1 ' 


5841 

5842 
5848 

5844 

5845 

5848 

5849 

5850 
5881 
5854 
5855' 
5850 


■ Bsehehan Tripathi. . . 
Dnrbasa IJIrfra 
Day a Kara Patbak... 
iLunwar Singh 
Gbuuuan Singh 
Esin Sumer Singh ... 
Purmnasi Singh ... 
Math am La! 

Raja Bam Lai 
Baja Ram Singh ... 
Jag r up Earn ... 

Bara Sumer 
Shit Das 
Brij Kumar Lai 


Ram Jffari ’ch Lai* ... 
Jui N/tmi'ii Lai* ... 
Mahabir* ... 


Jaidao Tiwati 

Pfaelra Singh «.* 

Brijtmfch Bam 
Parashram Prasad... 
Gaaesh Prasad 
Dukhram Singh ... 
HarNarayan Ram, 
Sarnath Singh 
Bhagwab Singh 
Shiv Dibal Misra ... 
Raghubar Singh ... 
ttatya. Naray&n 
, Singh. 

Bnp Nanclan Ram..* 

Vindhoshwari Singh 
Earn Sumer Prasad 
Arjua Panda • 
Markande- Singh ... 
Bitd&ba Bam ’ 

Sita Ram Ojha 


Chithru Tripathi 

... I Brahman ... ] Cba 

Ida Y. 51. S. 

Hindi 

Vindbeshvrari Misra Do. 

Ditto 

Do. 

Bali Ram Pathak 

Do. 

Ditto 

Do. 

Bali Ram Singh 

... Kshattriva 

Ditto 

Do. 

Vikrama Singh 

Do. 

Ditto 

Do. 

Ram Ghulam Sin; 

;h Do. 

Ditto 

Do. 

Ram Prasad Sing 

l... Sikh 

Ditto 

Do. 

Rama Water Lai 

Kayasth ... 

Ditto 

Do, 

Wrisingh Lai 

... Do, 

Ditto 

Do. 

Gaya Singh - 

... Kurmi 

Ditto 

Do. 

Stifcheiiu 

Kolri 

Ditto ... 

Do. 

Shiv Prasad 

... Do. 

Ditto ... 

Du. 

A ngnu 

LoinAr 

Ditto 

Do, 

Raghu Nath Lai 

... Kayasth ... 

Ditto 

Urdu 

D.« 

-Pbevate Candidates. 



Mupan Lai 

Kmjasth ... 


Hindi 

Kashi Prasad 

Do, ... 


Urdu 

Kamta Prasad 

Brahman . „. 

*** 

Do, 


A.--GOVBB3SMEKT AND DISTRICT BOABD SCHOOL 



Dwarika Ttw&ri ... 
Kagbubir Singh .. 
Rimal Ram 
Deo Kaj Prasad 
Ram Sharan 
Sita Rain Singh 
Ram Das 
Shahzad Singh 
Sapher Singh 
Raja Ram Misra ... 
Ram Das Singh 
V indhcahwari fc i ugh 

.Rafdm fair Earn 
Raraapati Singh 
Bad »u Prasad 4S , 
S&dho Panda 
Rom Srsdar Singh,*. 
Timal Bara 
Mate Bin Ojha .*« 


Ailash Bhushan 


Brahman ... 

Kahattriya 

Ahir 

Koeri 

Do. 

Ksbattnya 

Ahir 

Ksbatcriya 

Brahman ... 

Kahsfctnya 

Do. 


Ramgarh Y, 
Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Lotto 

Ditto 

Ditto 


US. Hindi 

... Do. 


Ahir ... Ditto 

Ktoattriya Ditto 

Ahir ., s ' Ditto 

Brahman ... Ditto . 

KkhaUriya 1 Ditto ' 
Ahir M . , Ditto 

...Bmh maa J J. U; »,n 

I>0, ' M. 


Do* 
... ; Do. 
Do. 

... - m 

... Do* 

v\ 






;htsbiir Ram 
S,btv Barafc' Smgh ... 
SilbftEcta Dtihe ■ <;• 
Salad sir Shaikh , 


Ditto. ; 


fflf: 


i, ./nr PaaJo 
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Name and class of: 

Oasts* if Hindu ■ : : school — 1 0 overxnnent, . 

otherwise, District Boatcl, Municipal 
religion. ; Board, Aided or' Unaided 
.fieeoguiaed School. 


A,— UOVERMENT AND DISTRICT 


; i SS5 fUm I nl S n h. *»» Jai Maib. Singh 

5580 Sarju Pand<» .. Harnaudun Pan do. 

fiSSsS Barabjoefc Earn ... ' Eamdawar Bam 

-f. SSD dagawiath Pandf! ... Rambaran Enn.de 

689) Had cl hi rum f’nisud Jaggi Prasad 
13891 Ham Lagan Prasadll Kakccihed Prasad 
5 ’04 llmi Lagan Singh,. Arjus\ Singh 
5895 Jngnamyan Panel© Haaari Baade- 
5890 Oiulli Narain Lai ... Kedar Lai 
55)00 Qa lar-nd-din Altai Husain 

5901 Bamannnd Rai ... Meghu Rai 

5902 Ucib Narain Singh 1 agya Narays 

'Singh. 

5903 Beni M'adhav , Mahabir Singh 

6904 Raja Ham ... Ham Das 

6905 Jayata Prasad ... v Dip N a rain 

5 ':i(!a Phimdan Singh ... Earn j it Singh 

5907 B&sudeo Lai • 

5908 Earn Nath M 
olid Sadhav Ham 
5914 Kashi Lai 
591,0 -Slier Bahadu: 

. 5919 Bedi Ham 


Kshatfriya' 
Ear mi 
Kavasfch . 
Bhumihar 
Kayasth ’ . 
Brahman * 


Singh 


urnamasi 


Jab bar Singh 
L;\l Baba dm Singh 
Bead M&dha? Dube 
Rfjitia Lafehan Singh 
Dwarika. Prasad ... 


Udrti Karan Singh 
Baldeo Dabs 
Naipal Singh - 
HarIdiu*Prasad 
Janki Das 

Mafcrika Prasad ... 
Qudarafe Khan 
Ibdnl Shaknr 
Shifcal .Dan La! ' 


Ditto . 


Brahman ■ 


Brahman . 
Kshattriya 



I * 

Marwari Bania! 

Brahman . 



: Passed J 


' in 


j division . 
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UNITED PROVINCES GAZETTE, JUNE 4, 19 


list of candidates who have passed the Vernacular Final Examination of 1921— (continued 


Name sofi class oi 
schoo!— -Government. ■ 
District Board, Muaiciijjal 
Board, Aided or Unaided 
Recognized School. 


Massed Dififcia. 

Js 4 , * --■ ■ ■ 

° * division. > n~— 


Caste, if Hindu 
otherwise, 
religion. 


:Hame of candidate 


Karate Prasad Singh Purahotfcam Singh 
Adifcya Narayaa Earn Nawa.1 Singh 

'■ . Singh. 

Surya Prasad La! ... Dewa A’ and Lai 
Earn Kumar Singh .. Shiromani Singh 

'Earn' Nath Ram ... Mad ho. 

Earn Kish or Singh „ Gadari Singh 

Badri Singh ... Khinj Bihari Singh 

Ariun Singh ... Bodhai Singh 


|, .Kshafctriya. 
. Bhumibar 
Brahman. 
Kayasfch . 
Bhumibar . 
I Brahman 


" ; BraiimaQ. i a ; 
.Rshafctriya,.,- :■■■■■■ 

Bhumih&rh/k. 
Brahman, i 

Mnkbai Earn -• ... Jagnip Sam ... j K on bar 

Shi? Shankar Singh Bansh Narain Singh i Bhumihar j 

lAphif k' : , ’ ‘ - j J^rahmao, J 

JBarbansh Smgh ... Ragahav Saran Siaghf Do, ... J 

| D.— PKIVATE CANDIDATES, 


Raj Nath Pande 
Baijoafeb Prasad 


Bhumihar 


: Ram Swamp Lai „ « 
Sheo Prasad Tiwari 
Gul la Singh 


deo Pando 


Brahman 

















MJBZAPtm— <0 1 diA-CSPi) 



List of candidates who have passed the Yerncmdfir .Final Examination of i921--.(coBtm : i3ed), 


Name and class of 

;e, if Hindu ,; ..seliaol-r-Government, 
itiEarwise, . District Board, Municipal 
religion.; Board, Aided or ; tJnaidad 
Recognized School. 


: Soil 
[timber. 


.. ■ First ... 

INaguage, 


lame.. 


division. : iii' 


•GOVERNMENT 1 . AND .DlSTPJCT, BgaB 0 ,SoHOoI.S, 


Vaidyanatb' Prasad 
Bijai Natala 
Kami Raj 
Pan mi Lai 
Tapeshwari Prasad, 
Eamjiisliar 
Bbagaufci Prasad .. 
Lam Harsh 


Cbliedi Lai 
Raja Bam 
Chandra' Bad&n 
Jagaiinatli 
Earn esji war ; 
Banaidhar 


Ivalwar 

Do. ^ ... 
Agraliri . .... 
Kurmi ... 
Brahman ... 
M i ha] afcra .. 
Gan (am Bruli 
! man, 


Bheo.'.Briisad 


Shoo Harsh .... Brahman ... Ditto ... Do, 

Bam Ivripal Do,, Ditto ... Do. 

Gangu Prasad ... ’Do. ... Onto ... Do. 

Mata Baclal ... Ivayasth ... Ditto ... Do, 

Bhagirafchi Singh ... Ram, Sana Ditto ... Do, 

Brahman. 

Surja Duo Naram.,, Gam am Bra-b* Ditto ... Do. 

■ j9 math, . . . ' . 

Shit-il Mishra ... Brahman ... Chanargarh V, M. S .Do, 
Kishun Dayal ... Komi ... Ditto ... Do. 

Vinayak Lai ... Kayasth .. Ditto ... Do. 

JuganimL ... Kurmi ... , Ditto ... Do. 

Bam Abhilakli ... Do. ... Ditto ... Do. 

Bhagwan .. Do, Ditto ... Do. 

, Angistt : . . ... Lohar ... Ditto ... Do. 

'.Baraia ..Kalwaii . ... ; . ; Ditto ... -Do. 

Bam Dae . ... Scnar ... j BiAo ... Do, 

Shoo Kumar ... Dm h man ... RoL isg.muj V". M . H Ur, In 

Gaya Pr:nmd. j... Do. ... Ditto ... Dc, 

' Muhammad Sharif,.. Islam Ditto ... Do, 

Earn Bharos ... £t annum MB Kapur "G I Uln'i 

Dubari ■ ... Do, .. Ditto, Do, 

Ajodhya Prasad ... Do* • Ditto ... Do. 

Siuik:(|eo ; - .... Do. ... Ditto ... Do, 

Bhsgwafci Prasad ... Do, ... Ditto , ... Do. 

Mai acleo ... I Kurmi ... Ditto Do. 

Brndeshri ... Brahman Ditto ... 1 JDo. _ 

Uandni Siugh ... Kshatfcriya... Ditto ... Do, 

Lai Cliand ... Kurmi ... Ditto ... ' Do, 

■Husain Khan „„ Is jam ... , Ditto ... Urdu. 

Shyam Ki&hor Kayasfck ., Ditto Do. 

'DuliaLdVDiBi tj G. t , Id', yy - : yLdCG 

Ganesh Prasad ... Do, ... 'Ditto ... Do. 

Shoo Prasad ... Do. K hair a 'Vi, M, S.... Kindi 

Basil, deo ... Brahman ... ■' Ditto ... Do. 

Sn3r.ii Nandan. ... Karras ... .... Do. 

.Bam M.iiuoimr Brr.hman ... . Bine Do, 

Kacimau ... ■ Do Ditto ... Do. 


6 f 80 Lai Bihar i 
IBS 5 Sr id bar 
0187 Akalittihnt 
0! 83 ; -Shoo Bath 
6389 ■ Sa i k Earn 


ImtnAfeii 


HIM Tii lochau 
! (BPS Shyam Bondar 
| 0194 Earn Shringar 

fiidd Kesho 
OLD Bam Bath 
! f’SIPS Baja Km a 
Hdhi) Ban'.n Bain 
6201 Ram Nath 
f ODD Alakh 
6201) SiddhNath 

6210 Ram Nath 

6211 Muhammad Dan if 
621 4 Kara, Raj 

62 3 6 1. hanclra Shekhar 

02 17 Han Shankar 
d 62 j 8 Saliy a Kamiii 

6220 Kedar Kath 

6221 Ram Tawakiud. 
8228 Bhulai 

6225 Dul&r Singh . 

6 2 2°> H&ujiafcha Prasad 
6286 Irad&d Khan 
1 1 2 8 4i Ba til k P r i & sad 


, 6*236 Rasa’ Bilas - 
6288 Chet Namur 
8239 Kapil Deo. y 
0240 Earn .Das 
8241 Man! Deo 

* si ry,. 
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List of candidates who have passed the Vernacular Final EsaminaHo 1 


Fame and class of . 
school — Government, 
District Board, Municipal 
Board, Aided or Unaided 
recognised School, 


Caste, if Hindu 
otherwise, 
religion. 


Name of candidates. 


Father’S' name, 


number. 


A— Government and District Boabd Schools, 


6270 Bishwanath* 

6271 ; Raghunath Prasad 
627.2 Baijnath Prasad* . . 

6278 Bam Chandra * ... 


Jaisri 
Beni Lai . 
Bishesluvar Nath 


Brahman 

Eayaslh 

Brahman 


Ditto ■ 
liohertsganj 
M, S. 

Wirsapur V. 


Dharmjit 


K&IVATE CANDIDATES, 


6276. Raghunaih Prasad * (hdzari Lai if'M' 
6272 Sheo Nath, Upadhya* Mamgaru Upadhya 

6280 Beckan Ram* ... Ram, Stivak 

6281 Shy am Farian* ... Ham -Prasad - ... 

6288 Narotkvm * ... Rand Lai 

6286 Mam Prat a p Singh* Bam Pal Singh ... 

6287 Jala Shankar Lai.. * Bin dr a Lai 

6288 Trhjvjji Lai* ... Mam S&wak Lai ... 

6280 J Ilham IP a tap* ... Prasidh Narain ... 


Eayaslh ,. 
Brahman.. 
Teli 
Kurmi 
Do. 

KshaUriya 

Eayaslh 

Do. 

Kurmi 


A.*- Government and District Board Schools. 

Ksbatfcriya jaunpnr V. M. S 

Sonar ... Ditto 

Kshattriya Ditto 

.Brahman .... . Ditto 

Kshattriya - Ditto. 

Islam ... Ditto 

r Ditto 

Ditto 
Ditto 

Bakhsha V, M. S. 
Ditto 
.Ditto 

Ditto ,, 
Ditto 

' Ditto . : 

Ditto 

; ' ' DiltdAgH*,, 
P| X ; 1 DittA illill 

J Htto », 

Brahman ... Ditto 

''■A-hir :-.,i 'Ditto Y. - A, 

i'K&ymth . ' Ditto Y YY. 
Kshatfcriya Babhniaon V 

&I.& 


6298 Shyam Narayan Singh I.achhman Singh , 
hoOi : Baba Bam ... Bishesw&r Earn , 

ho' 2 Bum Nare-h Singh Mahabir Singh 
1 303 Bam Chari tra Tripatin Shzfcal Jan Tripathi 
6310 Kam Baj Singh ... Santa Singh 

■ j a ^ ttr y3 0SUt j a .. t 

Nabi Vawar 
Ali H asan . . 

Bhagwaa Prasad . 
M aha .Deo Singh 
Basu Deo Prasad . 
Malm Deo Singh 5 . 
Murli Singh 
Bala Din 
Bameshu'ar 
Bhikba Barn .. 
Bam Sundar ' ,. 
Bali Karan : .. 

.Din Dayal Singh .. 
Balgovihd .. ,, 

Kam Komar 

..... ‘ Bam Kishor Lai D 
Yamuna Singh ... . Mata Harsh 


03.1 1 Tawakbal Husain... 
6314 Ali JSasir 
6317 Ibnul Hasan 
(8;8 Jw a la Prasad 
63*20 Jamadat Singh ... 
632.1 Sabha Jit 
(3.22 Debi Prasad : Singh 
6828 Bam A star Singh ... 
6826 Bam Gopal 
83$$ Ram Komar 
6b 34 Yasshwaut Ram 
I 3 i Bali Barn 
6336 Sukh JS’aodan 
8088. Arjun Singh 
C A 9 1 o 'hi 13 n. 1 us 

3340 Y Hides invar! Prasad 


Kayasih ... 
Iveimtfcriya 
Brahman ... 
Kshattriya 
r Do. 

Kalwar ... 
Ahir 

Do. • ... 

Agrafiri ... 

iu ihmtao ... 
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D PROVINCES GAZETTE, JUNE 4, 1921 


of candidates who have passed the Vernacular Final Examination of 19: 


yNiims and class of 
school-— Go verumaat. 
District Board, MuuieipA 
Board, Aided or Unaided 
Recognized School. 


Caste, if Hindu 
orberwisa 


arose' oi 'candidates 


Father’s name 


1 \ A.— “Government and District Board Schools, 

68 G7 Ham Da was ... Balikaran ... j Ahir 

f 6308 Birbal Singh ... Kalu Singh ... Kshafcfcriya, 

: I 6309 Taluqdar Singh ... Maindeo Singh Do. ‘ . 

V I 6371 Ud ha v* Singh ... Kandhai Singh ... Do. 

I 6372 K'edar Nath Tiwari Mahabir Tiwafi .... Brahman 

f ' I 6374 Earn Ffehal Siugh ... Mahabir Singh ... Kshattriya 

If ] 6376 Dhukku Earn ... Chh»ngur ... Ahir 

: j 63 8 J-ag Mohan Singh ... Mukranda Singh ... Ksh&fctnya 

J; 6379 Bhagwati D.v$aiindiii ' Knber Dasauudhi .. D&saundhi.. 
t 1 1 038-J AmLikaSiugh ... Debi Dhawan Singh Ksbafctriya 

7 | i 63v2 Ram Raj bmgh ... Bbagwanb Singh ... Do. 

r 1 6. ,84. Badi-ul-IIasau ... Abul Hasan ... Islam 

J. | 6385 Jqbal Hiisaia ... Ah Husain ... Do. 

1 1 6886 Husain Ahmad Muhammad Ibrahim Do. 

j: I 6387 K abash Pabi ... Hirdai Narayan Kayasth ... 

| 0389 Ganga Pms&d Singh Raj Pati Singh ... Kshabtrija 

: * 639.) Jag is'arayan '... Ham Sa ran ... Brahman ... 

!' | f 398 Ram Km-or Misra. . Deo N a ray an ... Do. ... 

1 68 6 Sheo Srhai Tiwari Raghu Nath Tiwari Do. 

68 u? Khun Khun Ram ... Khushi ... Kumhar ... 

.6400 Biudeduvari Singh,,, Siiobha Singh ... Ksbattriya 

3; j iUM Haiti Bahai Singh ... Bihari Singh ... Do. 

I 6403 Muhammad Yassin... Muhammad Siddiq . Islam, ^ ... 

* J 6406 Kuril Bukh&h Singh Bihari Singh ... .Kshabtriya- 

; 6408 Hughs. Nath Singh Bachou Singh ... Bhumihar 

D Brahman. 

« 6409 Shoo Nar«ah Singh Purnshottam Singh... Kshattriya 

«o 6410 Malvt Deo Singh ... - Ram Nandaa Singh . Do. 

1 Jj 6412 Ki’H Oman. JDnfce Gaya Dube ... Brahman ... 

! f- 64 1 9 Maherh Gnunan Dal Kalika Lai - ... Kayasth ... 

; j 6*1-21 feheo Murfci Singh... , Ka.ulesh war Singh uhumibar 
1 ; Brahman. 

G g ! 8423 Ra-m Nihor Miara... Bhagirathi Misra ... Brahman ... 

1 'fk :j 8127 Bafcy a N&rayan Dal A. shark .Lai- . ... . Kayasth .. 

| l( § 64 B) Krishna 17 and dha' Sheo Marti Jha Brahman ... 

i ^ j 6431 Bam .Prasad ... Gajjti ' ... : Raiw&r 

I 1 , . 8481 j)arba s 6 Ahao.-c ... Stnju Ohaahe ... Erahm&g ... 

V4SB Baushi Dhar Tiwari Ram Kishor Tiwari Do, 

I " *■- , 8186 Baigobhkl ... Shoo Kumar ... Kmmi 

■ / 6487 Tara Shankar Tiwari Sheo Baran Tiwari... Brahman, ' 

6446 Yusuf Ali ... Arman AM .. Dir m 

8441 Rain Chandra Tiwari Beni Mad ho Tiwari Brahman ... 

644$ Rani Krishna Lai ... Chbabi Dal ... Kayastk ... 

v 6447 Wakil Piosad ... Jagannath Prasad ... Do, 

11 v-150 Bn,j Bhu&hr,u Sheoamber Keen 

6451 Viatiwa ft'alh Misra Badri Naray an Misra Brahman ... 

(P Y> Shyarr; ,« Jagunnath ... &om 

I 8454 Ram Chaw* Lai ... Dwarlka La! ■ Kayasth . 

i (>405 Badri Karauio Dal Bhagwan Prasad .... Do. 

; 6407 Bbugwati ITasud ... Ckandika Prasad ... Do. 

j 8459 Gtijadhar Dube .. Gang* Dube ... Brahman ... 

64 il( Lakshin* Lai ... ' Aj&dho Prasad ... Kayasth ... 

* 6461 CDrjw Shankar 3ml Mathura Lai ... Do. 

840 3 Mata Pnnad Lai ... Jagannath Lai ... 1 ' Do. 

1 6465 Bsnf Kar.-iran ... Siddhi Baran Tiwari Brahman ... 

I 8487 fiasi Biiaran ... Gokul Do. 

y 6470 R«j .Pali 1 Ksra. . , Pushpwanfc Misra ... Do. 

! 8471 Baja Ham Par-do ... Sara An bar Pando... Do, 

0372 BhugW'uti Praiittd Cbnkat Tiwari ... Da, 

\ kr. ■ . - ■ t - • ■ ' : . 


1 Iverakat V. M. S. 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

Shahganj VV M, 
Ditto ' 

;G,'bT Ditto . 
Ditto 

yaKy- Ditto 
, Ditto 
Ditto 
Ditto 
Dioto 

Baragaon V. M. 


Do 

Do, 

Do, 

Do. 

Do. 

I)o. 

Do, 

Do. 

Do. 

Urdu 

Do. 

Do. 

Do. 

Hindi 

Do. 

Do. 

Do. 

Do. 

Urdu 

Do. 

Do. 

Do. 

Hindi 


I)it40 

Ratapur V. M. 
Ditto 
Ditto 

Ditto.,, . . . 
Ditto 
. : '.Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

Ditto ' . 

Ditto, . 

Ditto . 

D'hfco 

- Ditto . 

Ditto *, 

- Ditto , , 

Ditto 

. - ; Ditto ... 

Ditto 

. -Ditto ; . 

Mtmnhn V. M. S 
■ Ditto • . . 
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KS3 Saifia 
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\ ' •■ 


mv* 

s}:; .'~::s-' ,v.j*v» :.v 


NM&&I 


Name of caafliclat. 


number, 


Kara Kuber ... : 

Shy am Bahadur Singh 
Bara Nath ... 

Shy am a Shankar ... 
Surya Bali Singh ... 
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m 


Sfit 

'liSL' 


s'5 

gHRMftM 


First ■ 
La nguaga. 



Raj Bahadur Lai 
T agya Narayan Sio< 


A.— Government and District Board Schools 
Sarju Prasad Lai ... Kayasth ... Patti Narendraj 

y.m. a 

Sarju Prasad Lai Do, ... Ditto 

Kshattriya. 


b Kshattrapal Singh 


Mata Prasad 
Badri Nath 
Ayodhya Prasad ... 
Raj Kayak Singh 
Ram Deo 
Raghubar Ram 
Parmeshwar Din 
Sheo Pa jaii Dube 
Ram Nib or 
Ram Naresh Singh . 
Bhagauti Prasad ... 
Ganga Bakhsh Singh 
Paqir Muhammad ... 
Ram Sajlwan 
Sharda Prasad 
Kaudi Bahadur Singh 
Ram Badan Dube ... 
Ram Pal 

Irulra Dat Uppdhya 
Bam Duiar Dube ... 

Mani Ram 


0603 

8607 

m 8 

6800 

6810 

8812 

8614 

6815 

8620 

86*22 

mn 


Ram Karan Singh ... 
Earn Su ndar Singh ... ' 
Ram Khelaw&n , 
Tiwatf. ' , 

Shy am Bahadur Singh 
Ram Nidhi Pande ... 
Kali pin P&ude ... 
Ram Shatruhan Singh 
Paneh&m Opadbya . 

, Raojit Singh 
Indya, Pal 
Banshi Dinar 
Chhabiraj Singh ... 
Ram Prasad' • ' ... 

Krishna Deo Singh 


Mohan Lai 
Bali Bkadra 
Kali k a Prasad 
Soldi Deo Singh ... 
Maba Kand 
Chingan Ram 
Satya Narayan 
Mangal Dube 
Vikrama Jit* 
Jagannafch Singh ... 
Sheo Go bind 
Ram Bharos Singh... 
Babu 

Ram Char an 

Jageshwai* Dayal ... 
Jagannath Singh ... 
Sarju Dube 
Buddha Ram. 

Chirkub Upadhya ... 
Barn Aivaiar Dube... 
Chandra Bail Up- 
wdhya. 

Taluqdar Singh 


Ram Harsh Singh 


Baehai Tiwari 


Kedar Singh 
Masai Pande 
Kashi Ram ... 
Jageshwai*.' 

Jawahir Upadhya,,, 
Chandrapal Singh ... 
Data Din 


Sheo. Badan Singh 


Jagannath Singh 


Pr&hlad Misra ' Mahabir-Misra 
Badri Karayaa Singh Yishwa>Nath‘ Singh 
Deb! Prasad Singh Jui Sim Singh 
AyadRKarayan Singh , Mathura Singh , »», 

Bhasanti Din . ... 


Ram Swar&th Singh' 


‘ ' ' 'i- t . ... ^ 


Patti Narendraj 
Y.M. & 

Ditto 

Mungra Badeiu 
pur Y.M.S. 


Umar 

1 Ditto 

Brahman ... 

Ditto 

Do. 

' _ Ditto 

Kshattriya 

Ditto 

Brahman ... 

Ditto 

Koeri 

Ditto 

Kayasth ... 

Ditto 

Brahman ... 

Ditto 

Do. ^ ... 

Ditto 

'Kshattriya 

Ditto 

Brahman ... 

Ditto 

Kshattriya 

Ditto 

Islam 

DLto 

A'hir 

Ditto 

Kayasth 

Ditto 

Kshattriya. 

Badlapur Y 

Brahman ... 

Ditto 

Ahir 

Ditto 

Brahman ... 

Ditto 

Do. ... 

Ditto 

Do. ... 

Ditto 

Kshattriya 

.Ditto 

Do. ... 

Ditto 

Brahman 

! Ditbd 


Kshattriya 
Brahman ,, 
Do. .. 
Kshattriya 
Brahman .. 
Kshattriya 
Dasaundhi,, 


Kshattriya 

Brahman 

Kshattriya 


MaehhRshahr Y.M.S 


I) 


Brahman . 

Kshattriya 


Ram Kumar Dal V* 

Rameshar Day aL Lai 
Purshottam Dube 


Ditto 

Ditto 

Ditto 

Ckandwak Y. M. S 


117 i , 
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'MrM &3?!*x„ , 
'? *wa- .. 


who have passed the Vernacular Final Examination of 1921 — (continued), 


List . of candidate , 


Name 'arid class of 
school— Government, 
District Board, IvTnmeiprJ 
Board, Aided ot Unaided 
Beodgnizect scliool. 


Caste if Hindu 
otherwise, 
religion. 


hslQlIV' 

number 


pisfelef 


Name of, candid; 


Fatter -summe, 


h'MENT AND 


'Ulna- Shankar Miar 
jNau bat Singh 
fesaob : Bain - ,: ■ 'vi 
Earn Esj Si ugh 
Yadu jSfath Singh 


Vishwa Bath 
Lurkhur Earn 
Sumer Singli 


ICunmar Singh 
'Earn Bfdal Singh 
Jay ad rath Singh 
Earn D&ur Singh 
Raj JSf a ib. Singh 


Sarahj it , fjpadky 
Bhavrani Bhikb. Sin 
Bhagwan Misra , 


Kshatfcriya., 





















*' ?AST IV J UNITED PROVINCES GAZETTE, JUNE 4, 1921. 

Lm °/ candidates mho have passed the Vernacular final Examination of 1921 -(continue 


Diskkdj^L 


Hume of candidate 


Father’s name 


I.. .•'i. M'ameandelassnf: 

I Caste if Hindu,; school-— Govemmant, ■ .-■■■• p a8l 

I : otherwise • : Didkiefc Board, Municipal - in : 

I religion. Board, Aided or Unaided Plottage. f |iy.jgj oir 
I- Recognized school. 


c am 

6794 
G 7 tJr 
6796 
6707 


A. Government and District Board Schools. 


s 1 

§ 1 wv4 

I 6609 
» 6V.lv' 
- 66 id 

w 66 JJ 
i 6697 


C8/4 

684 /p 
68. p 

6850 

8854 

I €855 


A $859 ’ 

08 OO 

■ esai 

' 68fc3. 

I . 68135 - 

1 mm 


^ - I Wurtriga... iSomkat VMS-. . | Urdu... 

JMsbmyji- ... .nmSmgh ... Do. ... Ditto ... Do. . 

TM,7n/S " *"»•*■* **** ... Do. ... Ditto ... Do. .:. 

p/5; R o; 1 t- f l ,, . - Kvmhar ... Shahganj 7.M.S. Do. .. 

riwfiri * h kav nA ~ a Baih 2 «“« Brahman ... jBath. ffiarendrapttr\ ■ Do. ...(• 

, Panohmn, Rdm* ... Mtvarka ... I Blmnj 

t heo . fMflfdh* Jmoahir Upadhya Brahman Z 
harb Jit Simja* ... Mebi Prasad Singh I Kshattriya \ 

D.~~ Peivai b candidates, 

Jagcm Natlb Prasad * Mathura Prasad ... . llayasth ... 
hamhamsh* ... Clmlewt .. Marzi 

Amu da Prasad* ... Kunj Behari Pathak Brahman Z 
hmn Marat Smgh* Ram Abhiraj Smgh Kshattriya 
Shea Bodh Singh J.. KshuMrt m .. 

Smo Ijanr Si,ngh‘\.* DImnrha Singh Mo. 

Iu fr. Khdawan Bhagirathi Misra ... Brahman Z. I 
Misra* 

Rnj Pati Singh* ... Atibal Singh ... Kshattriya... 

JMsem Karaycm SUtla Bakhsh 8iwih Do. 

Singh* 

Ksn.aitra Blair i Jageshtvar Singh ... Mo . 

Singh.* 

Jokhan Bam,* .. Ram Ahir 

Jagann ath Shnlcla* Prithwipal ShuMa Brahman ... 

Siihab Ram Singh* Beni Prasad Singh Kshattriya 
Raya Ram Singh*,.. Han ga Singh ... Mo. 

Mrideti Karaydn Mam Keviaz Singh Do. 

Singh* 


V.M.S 

Badlahpur V.M.S. Do, ..." ±, 

Ditto •*. Mo. ... j 

Ditto ... Do. ... j 


R'lndi 
Do. .. 
Do. ... 
Do. 

Do. ... 

Urdu,., 
Do. ... 


Do, 

Do, 


I Ram Sharan* Mata JBadal . ... Ab^n ... ^ 

. ^ A. — Government and District Board Schools, 1 

nUT/T*- ■■■ I .... Kayasth Ghasipar Y.M.S. Hindi... HI 

Dada &ath Bat Mahadeo Bai ... Bhamihar - Ditto ... Do.- IT 

aj n . « . . , Bralmiaa. ■ l 

Siieo'Pujaa Bat ... Jifcan Bai , ' Dov ... Ditto Do... I 

Bali Raj Prasad ,*» India Jib Rata- Glmndwar . Ditto ,,, Do, ... -Ill 

BsHT MuTat Chau 00 .Tn.ttR.fe Narnln fllisinKr., Pitnfimnn ' r\ . I 


i. ■ -0870 



’’vh ‘ T 
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irT-yt'- ■■ 


^cm - mg 1 

. ■ •• ■■ ■. ■ ■ : 

% : ; 1 ■ 


■BHi 

PA •/. , \ 




wmasi 


;£»•' ' YA *'j* ? ’ 3?sf '.'4' 

■ ' \ *i 

f^-Vi..'. - rJ 

ip 

lw? r \ ;:r i; , ^ 3!s w j gKii '# 118 I 

WfSllfV----^ >!•! 




Name of candidate. 


number. 


Rama Pafci 
A j oath Eai , •«« 

Basndeo Singt 
Frasirldh Naraija 
Singh. 

Eama Kant Singh ... 
Yogsndra Nath ... 
Ram Chandra Prasad 
Rama Shankar Lai 
:C:ij Nefci Pande 
Skams-nd din 
Rafiq Ahmad 
Rrij Nandan Lai ... 
Abdul Rahim ... 

Ledar Pafchak 
Jamima Earn ... 

Jugannafch Singh ... 
Bashisth Singh 


Dnkklii Sam' 

Sahdeo Singli 
Ram Din Earn ... 
Beokl Lai 
Baehcha Singh 
Bhrigu Nath Pande 
Ambika Prasad ... 
Dhondha Singh 
Benefan Pande 
JacMa Singh ; 1 ... 

Sht’i Krishna Lai ... 

















UNITED PEOYINCES GAZETTE, JUNE 


Lift of candidates who have passed the. Vernacular Final Examination of 1921 — (continued). 


First : 
Language. 


Sheo Komar Kai 110 


Har Narain Singh... Lali Singh ... Kshattriya 

Purushotitam Tiwari Parag Tiwari : ... Brahman . 

Dudh Nath Singh ,, . «Tuggan Singh . .. Kshattriya 

Kailash Prasad Lai Raghubir Lai Kayasth 

Indrastm Tiwari ... Hardeo Tiwari ... Brahman: 

Dharnidhar Pande... Bas Deo Band© ... : Brahman 
Den Pan.de. ... . Hansraj Panda ... Do. , 

Lakshmi Ram, ... Nan dan Ram ... Ahir 
Bsloehwar Pande ... Brij Bhushan Pande Brahman 
Mnhangi Ram ... Suk’alu Bam. ,,, Koeri ■ 
Saudagar Bai ... Earn Ugrah Bai ... Bhumihar 

(Brahman 

Baleshwar Pathak . . . Raja Ram Pathak ... ; Brahman . 

Pran Pafii Kai ... Ruiu Rai ... Bhumihar 


Murtsza Husain. ... Abdul Karim 
Muhammad Saeed Sakhawat Khan 
Khan.; 

Girja Prasad Lai .. 

Gorakh Nath Lai 
Muhammad Rafi „„ 

Jai Mohan Misra .. 

Sb&hab Ucldin 
Ali G&uhar 
Shak Deo Lai . ... 

Sheo Govind Kai 


Ram Lagan Lai . ... Kayasth ... 
Bishwa Nath Lai ... Do. 
Bandah Hasan ... Islam ... 
Ram Krishna Mi era Brahman ... 
Muhammad, Abdia Islam 
Abdullah ' |>0. ... 

, .Praia p N a rain Lai Kayasth ... 
Raghu Nandau Rai Bhumihar 

(Brahman) 

Raja Lai • ... Kayasth 

Riyasafc Ali ... Islam 


Ram Karesh. Lai 
'Mahbnb. All i 
Karbadeshwar Bai 


Obaodrika Tiwari Ram Dhari Tiwari 
Sheo Pujan Pande, . ; Sakaldip Paocle 
Sidh Nath Chau be... Parma Hand Otmr 
> t hai u * 1 Mustafa Altai Husain 
D.ina Nath Singh ... Baldeo Singh 

Jagar Nath Misra ... Kama! Kabh Mis) 

...... . . C'i.' .. t i -i fw* : 1 


Ditto 


Ditto 

■ '<•>« . 

Ditto 

’ •' ft * * ■ . | ■ 

Ditto 

■ : • « « ft •’ 

Ditto 

; k 

Ditto 

. TTh"; ■ 

: ‘Ditto . 


Ditto 


Ditto. 

■W ’ ’ * • ' •*» 

.... ■ 


A,— Government 

and District 

Boasd Schools. 

Sarju Esi , ...p 

Bhumihar 

Muham madabad 


(Brahman). 

v. m. a 

Laii Singh' ■ ... ; 

Kshattriya, .. . 

Ditto 

Parag Tiwari 

Brahman ... 

Ditto / . 
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r sm^msms^n 


Nfime and class of 
I school — Govcrmnei 
jDistricfc. Board, Munic 
' Board, Aided or tinaj 
Becogniaad school 


Casta if Hindu . 
otherwise, 
religion. 


Name of candidate. 


Father’s name* 


A.— GOVEBmMBKT Ahd Dishbict Board SCHOOLS, 


Bbiimihar 

Brahman 

.. Do. .. 

,A .' 1 ) 0 ,AA ; . 

. £)o. 

Brahman . . 
'Do. 

Kandn; ' -A. 
Bhumihar ; 

Brahman 
Eshatitrija 
Islam : , , 
Eshattriya 
Brahman , . 
Eshattriya, 
Brahman .. 


7091. r Mtmeshwar Bai 


Chandrama Bai ... 
Gajuo.nm Xiax ... 
Bi'ja Bai ' /: . .•■ A 

Ram Chari tra Rai 
Shu k Deo Chaube . . 
Nandan Chan bo 
Ganga Bishuti Ham 
Brali :u Deo Rai 


Sheo Pujan Rai ,, 
Eishiin Sewak Rai 
Bam Lakban Rai ., 
Madbav Rai 
Nem Dhari Chau be 
Ram Sumer Chau be 
Hira Lai <> 

Chandra Deo Rai .. 


' 71 12 An:; in. a Singh 
7118- Muhammad Rail 
7117 Ram Janra Singh ... 
.7118 - liasdeo Mislira . 
i 711 O' 'Bara- Jas Singh ; ... 
7127 Askaran Parsdo 
7 129 Bam- Ji Patliak . .; 
7181 Sheikh Als.inl AH... 
'132 A Gaya Narain Singh 
7181 Bi bhu fei Ram 

718 7 Azn&rdeo zi< gfa ... 
7DS Musafir Singh 
71 SD Chandra Deo Singh 
7-1.4 t Chhed I Pan d e »» . 
7148 hi ukh Rain Ram „„„. 
7145 R.ar Prasad Singh,,. 

1 14n Ram. Surta Singh ... 
7140 Shoo. Bath Singh ... 
71 o L Hardwnr Singh ... 
715*4 Shahzad Tripafchi ... 

7 1 o.S Chandra Deo Singh 
7fS4 ' Bam- Das Efim 
f lf>6 Deo Saraf! Singh ... 


Govind Singh 
All Husain 
Hamira Singh 
; Meghu Miahra 
Nand Eiahor .Singh 
Bam Ker Pande 
Isri Pathak ■ : ** 
Sheikh Rahmafe .,1 
Ahlad Singh 
E-itfcar Bam 

Mewa Singh' . ... 
Sangrsiia Singh , ... 
;. : Sheo Phar Singh ...... 

Badri Pande 
Mathura Bam. 

Snrj R a rai a Singh 
Aliar Singh 
Ishwari Singh 
Baja Singli 
Hamti Tripat-hi 
Pati Raj Singh 
Mahabir Bam 
Mathura Singh 
Prasiddh Harain 


j Ditto 

Ditto 

Nauli Y. M . S. ... 
Ditto 
Ditto 
Ditto 
| Ditto 

! Ditto 

Sindp-urV 
Deirsar Earanda 
V. ftL S. 

DltfeO » a « 

Ditto 

Ditto - ... 


Islam 
KsJmttriya 
Bind ;t ... 


Eshattriya 

Do. 

Do. 

Brahman . 
Nai 

Eshattriya 


Vo, 

Do. 

Brahman , 
Kshuttriya 
Ahir 

Kehattriya 


Ditto 
Ditt > 
Ditto 
Ditto 







'Pm?#?' 


dst of candidates wliohaue passed the Vernacular Final Exam 


Name and cbiss of 
school —Government., 
District Board, Municipal 
Board, Aided or Un»ided 
Recognized Bcbool. 


Casio, if Hindu 
otherwise, 
religion. 


; :«oih 

numboi 


Name of candidal 


mane, 


B.— ?PBI VA'iE CANDI DATES, 

Kshafctriva 
Do. * ... 

Do. 

Do, 

[ Bhumibar 
Brahman. 
Sarnia Kandm 


Joklrn Singh . . ' . , 
MiU.hu Singh 
Bara Lakshan Singh 
Kashi IS 1 ath Singh.,, 
Chanel rama Bai 


tziv \ 

7220 

7282 


72-JS Qhandu alias Ohand- 
riln Prasad 9 

784 1 Dal sing ar Dube* ... 

7 fid-5 Bhrigu Nadi Singh*. 
Raghtt.nnnd-m TV 
: wari t , ■ : 

7 dp' J agdiah Prasad* ... 

7 ~5 Pnnun Paneled ... 

7 Ns (i SulNdco Singh* 

7788 ! Parma Nand Singh* 
'f'JJd An S l Laid 
7788 J aga n with Led* , , . 
7879 Dhup Narain Rai* 

, ■! '81 Gcmri Shankar 
V h aide* 

78 85 D'idjri Red* . 


Jjodhia Ram 

SahdeoDithe 
Nava in Singh 
Makddeo ITiwari 


Brahman . , 
Kshattriya 
Brahman d. 


Mahadeo Prasad ... Kayasth .. 
N riaine/h Pande ..... Brahman .. 
Jag at Singh ... Kshattriya, 
Ba k a an r Singh ... Do , 
Sheo Barat Lai ... Kayasth ... 
Sarju Lai: ... Do. ... 

Kuldip Rai ... Bhumihar' 

Brahman, 

Ram LakhanGhav.be Brahman a.. 


Bhumihar ... 

Brahman. 

Bhumihar ; ... 

Brahman. ■ 

* B 77 B amirs i Singh* ... Saraj Pal Singh ... j Kshattriya ... ■ - 

3 ?' b9 iS/W hr i Singh* , Ram Kishun Singh Do. ... ... 

S ?S7i lladha Krishna Rai* Mahendra Rai ... j Bhumihar ... , 

I , , Brahman. 

I 7J77 Phirm Deo Singh* ... Madho Singh Kshattriya 

| 7J7? lia/iti IPdPtf/a Ram* Mmini Ram ... Kandy, ... : ■ ... 

I B.— Aided School. 

. 7329 Oak ini Bam ... Prayag Ram | Kalwar j Darfaar V. M. S, 

A.-'-Govebsmekt and District Board Schools. 


JKajB .Bai 
Nanhkit Rai 


Mulct, skwar Rah * 


Bairn ¥. M. S, 
Ditto - 
Ditto r 


ilfllpi 

Ditto 


isg&ls 


jraimart 


Pannes hv, as Singh 
Kripai Miara 
Tiohesir-ar Lai 
Pi asitidh DiwaO , 
JnnjjrK&i 

Shir a' n Ch&abe pf\ 


D^las Singh 
Jaghish .Misra 
Bari Nandan Lai ... 
Mi-hahir Thvari 
Harihar llai 
Bam Sarovh Chnnbe 
Eamaihrya Singh ... 


a Ditto 

■ i 


:t Ditto' 
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hist of candidates who have passed the Vernacular Final Examination of 1921-— (eotttio 


Name and class of 
school — Government, 
District Board, .Mnmeip&l; 
Board, Aided or Urtai'iedj 
Recognised school. 


Casta if Hindu 
otherwise, 
religion. 


First 

language. 


Roll 

number. 


Father’s name. 


Name of candidate, 


A.~ Government and District Board Schools. 


7367 Ram Dular Singh ... Mahadev Singh ... ; Kshafcfcriya.,. ] B&im V- 

7870 Harihar Paode ... Shiva Tahal Pande Biiumihar Ditto 

' - 7;' ■■ ■ Brahman. 1 ' 

7378 Chhakauri liana ■ ... Banaraai -Prasad ... Bari ... Ditto 

7375 JBrinda Prasad Singh Dev Narayan Singh Kshatfcriya Ditto 

7376 Raj Kumar Rata ... Bbola Ram ... Kneri ... Ditto 

7377 Dev Kumar Bam Bahiev Ram ... Gadariya ... J_>i tto 

TA&'l Baij Nutii Dube ... Lakshroi Dube ... Brahman ... Ditto 

7883 Badri Lai ... . Ban a Go pal Lai ... XCayasth ... Ditto 

7884. Luqmtm Miyan ... Gui Muhammad ... DIam ... Ditto 

7885 Bam Chandra Prasad' Ragu Kath Prasad... Bari .-Ditto 

7887 I iid ra Do v Singh Mahendra. Singh ... Kehafcfcriya.. . Baasdih V. 

7888 Jhuian Pande ... Naravan Pande ... Brahman ... Ditto 

7889 Sudarshan Singh ... Bari Singh ... Ksh&Uriya... Ditto 

7 §91 Ram Jaurn Singh ... Ram Nagina Singh .Ditto ... Ditto 

7 *0‘l Jagdish Paude .« Dharm Deo Pande Brahman,,; .Ditto 

7394 Badri Karajan Lai Mahadeo Lai ?, Kavasth ... Ditto 

73P5 Kauri Shankar Singh Ragghu Siftgh ... Kshafctriya... Ditto, 

7;3,i Ram Puj&a Pande... Brahmdev Panda ... Brahman ... Ditto 

7897 Eudba Mohan Pande Bhikhari Pande ' ..Do. . ... . Ditto 

74D1 Andh Bihari. .Pande Dhumnn Pande ... Do. ... Ditto' 

7 40‘A- -Bitlj Nath Panda ... Ram, Chhabila. Pande Do. .... Ditto 

<403 : Krishn Dev Singh,., Nareingh Singh ... Kshafctriya... Dufeo 

7494, Lakshmi Misra Ram. Subh&g Misra Brahman ... ... . Ditto 

7406 ■- Jagdish Misra ... Earn Rabin Misra,. , : Do. •• ... Ditto 

74 0 7 R.am .'Katliin Lai ... Mahadeo Lai ... ", Kavasth : ... Ditto 

7912 Sadhu -haran Singh Jageshwar Singh ... Ksbaltriya. . . Ditto 

7414 Abdul G haul ... Musa dr Miy&n ... Islam . .... Ditto 

74(5 Shiv Baohau Ram ... Ban wad Ham ... ivurmi ... Ditto 

7420 ; Ram N and an Eai .... Ram La khan Eai ... Kshattriya... Diito 

7421 XCada,r Nath Lai ... Chh&hii Chand La! , Kavasth ... Ditto 

'74 22 Beoi Madho Singh *, Kapur Singh ... Kshafctriya... intro 

7428 (iopal Lai. ... Khedan Lai ... Kaya^fch ... Ditto 

7484 ■■ Madam Mohan Lai... Harihar Lai, . ... . Do. . .... "Ditto 

7425 Baii’shwar Lai ... Prayag Lai ... Do. ... 1 dti.o 

7426 Abdul G ha Sar ’ ... Hasan AH , ... Islam ... . Ditto 

7427 Ram. Y atria Lai .... ' Ram Surat Lai ■ . . Kay'aath ... Bhimpara. 


Kandu 

Kshatftdya 


Kshattiiya,/*, 








JwMHB II 

Bin 


. ■ ' r 


J A.— GcVERSMJINT . ASD DISTRICT B(MRI> SCHOOJ.S. 

7403 Bhrig-u Singh ... Sita Ram Singh ... JKshattriya... Siar V. M, S. 

14t>6 Dudhai Ram ... Dadhihal Bam ... Aim* ... Ditto 

7468 Bibhoti Singh • «. Ram Khelawan Singh ICshafcfcriya,.. Ditto 

7469 Jay Mang&l Singh... Shuk Dev Singh ... . Do. ... Ditto- 1 ? 

7470 Brin da Prasad Si ugh Bachehu Singh. ... Do. ... Ditto 

747! Dadh Nath Paode..,, Baldev.Pande ... Rralman ... Ditto 

7473 Ram Barai. Singh' ... ■ Naujadik Sirnth ... Ksiiattriya .. j Basra V.*M. S, 
7175 Shiv ninni Rai ... Dadhi Bai Rai. ... Do. ... j Ditto 

7476 Nathuni Tiwari ... Bara Lagan Tiwari Brahmas ... { Ditto ; 

7473 Swami Nath Pande.. Bat Dev. Band e.. ... -Do. , ... j Ditto 

7480 .Fisbwa Nath Tiwari - Pati Tiwari .Do, *.« Ditto 

7481 Sarayu Pande ... Chandi Prasad Pande -Do; ... Ditto 

74.83 Hari Gun Ram w», Subhag-Ram ■ ... Abir ... Ditto 

74 '4 i Gorakh Hath Misra Tagdev Alisra^ A 1 .,,;. Brahman ... Ditto • 

7463 ; Raja Singh- • ... Raghu Nath Singh... Kshafctriyti... Ditto 

7487 J H aus A at h Pathak , . . Bhaaak Pafchak ... Brahman ... Ditto 

7 4 88 Suidk L ai Singh •... Dwarika Singh ... Kshattriya..* • Ditto 

"489 Barn Do bind Singh Nand Lai -Singh. ... ' Do. ... J Ditto 

740 i II;* 1 Krishna Bam.-.. Jadda Ram • .... Sonar ... ! Ditto 

74* 3 BaB Nath Prasad ... Shiv Dev. Lai » ■ Kayasth ... i Ditto 

7495 SLiv 3'ttjan Bam ... Ram s hakal Bam ... Kalwar Sohaon *M. V; 

7501 Bardev Narayan Ram Ug rah Chan be Brahman ... J Ditto - 

- Chanbe. . ■ ' ; R B.A' ' 'pj ; : PR 

7502 Rasam-ud din Klmu MoUi-wd-din- Khan . .. Islam ... 1 Ditto 

7503 Bauch Rev Panda ... Ram Ohiz Panda ... Brahman ... ! Eoeti M-, V. S', 

7309 V i ndesliwari Prasad ; Ram Tabal Bai ... Bimmihar Sikaudarpur . 

Rai. , - ■ ; -Brahman. I V. S. " ' ■ 

7513 R&mji Pande ... ’ Dali a Panda'- ... Brahman • .. 

7516 Bar*u Singh ... Baidev Singh - -K-sha.ctrij'a ’ 

7517 Ham Da! Han- Harisamn Rata ... Ahir 

7320 j Bum I ! ut ... Phuleua Singh - ... Bhnntihar 

i Brahman. 

7521 Yindhya-OiS-1 Pande ' Shiv Bhajan Pande Brahman , 

7524 Hiuksii war Tiwari . . , A kalu Tiwari Do. 

7525 Sahdov Ham ... Earn Lakhau Ram,,. Koeri 

7528 liama Shankar Mtsra Kikhan Misra ... Brahman . 

7527 Ram Phufeskwar Bai K am Dev Rai ... Bkumihar 

\ Brahman, 

Brahman .. 

Kay as th 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


r Chaubo- 
Kishor Dal 


List of candidates who have 7 : 
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idar final exa 

ruination' of 1921— (continued). 


Name oi c-and.dafe. F 

number 

afcHsr’s name. 

Caste, if Hindu 
- -othervifise, 

■ hrelig loii; ; 
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; selioolrr-Governmenb • , 

District- fioardi, Municipaf 1 ‘“p 1 *'. 

. Board, Aided or; Unaided S a£ g a - - 
Recognsjsed School. 

Passed 

in 

division. 
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list of candidates who have passed the Vernacular Final Examination of 192 l-~~(eoatin 


■ iaoit 
number. 


Name of candidate, 


name. 


Earn Sagar Cbaube 

■ Uma Shankar Singh 
Bam Gobind Tiwari 

■ Shiv Prasann Singh 

Ahmad AH 
Snndarshan Singh. .* 
Bagedan Singh . ... 

Abdul Azim 
Ahmad Hasan 
Abdul Hamid ... 
IChalil-iil-Rahmaii * . . 
Kashi Nath Lai ... 
Kedar Kath Pande;.. 

i Badri Nath P&ihak. 

Sachchan Pande ... 
Saob e hida N a n d Sfa u kl a: 
Balram Xhvivedi ... 
Raj : Karajan Singh 
A mar Rai d 
Shiv Muni Rai 
Krishna Prasad 
Sita Bam ... 

Karajan' La! . ... 

Nand.Kishor Lai ... 
Bad ha Krishna Singh 
I s m Gov ii d I a). ... 
Bishwa .Kafch Ram .. 
:.M.angla Prasad , • 

Kuber Nath, Lai. "*. f - 
Nogina Misra* ... 
Sho/mhhu Bat 


Jadu Ghaabe 
Fauzdar Singh 
Bhrign Tiwari ... 

■ Paibi Singh - ... ' 
Nnr Muhammd Miy an 

: ; Shiv Sahai Singh ... i 
Deb: I Aval Singh... 
Bahadur Miy an .... 

M whs m mad Yusuf 
Subahan Miy an. ... 
Nazir Miy an 
Shiv Prasad Lai ... 
Dharam Raj Panels 
Bbola Pathak 
Rrioda Pan do 
Bakeliwar Shukla .. 
Govind Dwivedi 
! Jag Mohan 'Singh ... 
N&geshwar Rai ... ■ 
Ram Govind Rai ... 
Gauga Sharan Bam 
Ganesh Prasad 
Baij Nath Lai 
■'Purush-pttam Lai ... .. 
N&rsra Singh 
Jitan Lai ... 

BachchuRam ... 
Chhabil Chand Lai 
Shauq Lai 

Shiv Nandan Misra 

■ Qanga Sharan 

Tiwari . 

Ram Gharitra Mai 
Shiv Pujan Misra 
Sahlii Tiwari 
Rum Khyali Misra 


Brahman 


Cast e if Hi ndu ; 

- Name and class of 
School - Government, 

other wise, 

District Board, Municipal 

.religion. 

Board, Aided or Unaided 

Recognized School. 















UNITED PROVINCES GAZETTE, 


List of candidates who have passed the Vernacular Pinal Mxamination of .1 


fama and class of 
. school—Govemmsni: 
District Board, Miimcial 
Board, Aided or Unaided 
Reodgnizad School, 


Oastc if Hindu 
; ' otherwise, 
religion. 


Passed" Discing’ 
I in uishadi; 
iDiviaion. in— 


.Boll 

District 


First: 

Language 


Hama . of candidate, 


Father's .nam®. 


D— Private Candidates, 

iBhHgtiy Nath -Singh I Kshattriya ,, j 
Pem Tiwari . * ... j Brahman ... f 
Sarlaph&l Misra ... Da. j 

RamLalPaade. ... Do. " I : 

Udit Pande ... Do, 

Shiv Deni Ti war! .... 'Brahman ... 

DuTirika Lai ... Kayasth ... 

Jagannath Singh.,, Fisha.ilriya . 

Padarth Micro, ■ ... Brahman ... 

[slnvtft i Ramie .... Do, 

Shiv Pujan Shukla Do. 


r 7692 ICeshav Singh 
7693 Tribsni: Tiwari . 

7695 Ram. Naresh .Misra 
j 7698 Basil Dev Pan do ... 
7705 HaMov P/mdo 
| | 7710 Brahma Tiwari 
; J 77! 0 Bach an Lai 
| 77 ft Man Jit Singh* ... 

! 7723 | Rrtm Swamp Misra* 
i 7723 Jagifav nath 1' ancle* 
j 7 7 dG Mawjla Prasad 
J ' Shukla.'* 

I 7737 Chandi Prasad 
I , l } aruk.*\ 

J 7738 Yindhy ached Singh* 
j 77 Id Ram Chiu Pat hold 
I 7780 Chandra Badan 
i. Singh.* 1 i 

| 77J1 Chandra Shekhar 
j ShukUi * 

7733 Ram* Kama Singh* 
7738 Rama Shankar 
j • ... ' jF~*Oj7i de ^ 

77,3 fj, Ram Nagi.na Singh * 
IS d Shiv Buchan, Rai Du- 
7 3- ’ > J< • (/dim. S i ugh * 

771ft. Jugal Narayan 

'•-iBiSiSftfftd: ’ fish 'i ..-. is, 'S' S'S'r' •'7 / ft PR;;;' r 

77/ft Mukh Lai Singh* .. 
771ft Brakm Dev Pande * 
771ft Hnnm Ram* 

Lachhmi Narayan 


Ram GJudam Singh Kehattriyi, 
Mangld Paiaak ... Brahman .. 
Jangi Singh Kuhattriya 

Ram Gohind Slndia, I Brahmin ». 


Kshattriyat 

Brahman 


Raghunandan Singh 
IManu Panic 


Kshaitripa, 


Mathura Singh 


Palate Dhari Rai . .» 
Shiv Pujan Singh . . .. 
Ram . ' Gharitar 
Tiu ari. 

/lam Shakla Singh 
Ran D.h n Pande 
Pi id Ham 
Gubar Rai 


Rshattriya 
Brahman .. 
4 hie 

Bhuniihar 
Brahman 
Sonar 
Brahman ... 


j 771ft 

| 771ft Gojml Hum* 

^ 77/ft Jtxmnna Dube 


B ttj h a wan Ram 
Ram Shalcla Dube 


A. — Government and District Board Schools. 


] Dhani V.M.8. Hindi , III 
.Ditto, , ... Do,.... in 

. - 'Ditto/ V : : ... dll 

S : ■ yDi.trtO y t vD t dll . ",'R t, hi IB' B ; 6: 

Batwgaon V.M.8, Hindi ... II 

Ditto ... Do. , ti HI 

Ditto 77 ;yi Dm ... IM ;■ 


... SImkdeo Maui Brahman ... 

... 'Bum IBvm ... Ahi.r 

Ch.-uarn, 1 ,,, Barai 

„> Dwariku Prasad ... Vaish 
... (Ban-Dya.!! Pande ... Brahman 
Bald ft a - ... Do. 

... Mohar Rai . ... Bhamihar 

1 ' ■ Brahman. 

Gnpiar Pathak ... Brahman ... 
Janimia Misra ... Do. 

gh Sw:ju Singh ... Eehattriya... 
, HaD Bai Bhumihar 

Brahmam 

Jitai R&m R, .» Saifhwar. ... 
... . Mahesh Dat ... Brahman ... 
Chirkat Panda .... Do, 


Ditto 
Ditto 
. Ditto 

i )ittO 

Ditto 
. Ditto 


>. ... 

o, , , ; 


• i 5 ! 


a 
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List of candidates who have passed the Vernacular Final Examination of 1921 — (continue 


number. ' 


Name of candidate. 


Father's name. 


Caste if Hindu : 
otherwise, 
religion. 


7807. 

7812 
7814 

7818 | 8urja Prasad 


7819 8hri Nath 

7820 Kesho Prasad 
7822 \ Kodai ... 


... iParjti Sukla 
... T’aowari Pancle 
... Kauleshwar Eat 


Ramdihal 
Kechir Kafh 
8hyam Baj 

EamSuraer ... 
Earn jit ... 

Earn Lakshan 
Earn Lagan ... 
Earn Dayal Singh ... 
Phcku Si’ngh 
Earn Swamp 
■Parraeshwar Bat ... 
Slifiopojan 

Earn 8 u bliag Singh 
-Tainath . ,,.. t 

Bantu Lai 
Yashodu Hand 
Earn, Lakhan Lai ... 
Earn N arain Singh 
Bishwanath Singh ... 


Sheolmlak lias 
Dtirga Eai 
Kuber liwari 
Girdbnri Dube 
Tapeiihivar Lai 
Hum Prasad 
Ham Ivhcl&wan 
Sheobtilak Slug!) ... 
Prayagra Ihwnj, Singh 
God ban 

Dipnarain Smgh ... 

Jaldiiari 
Jaisiri Singh 
Jawahir Awftsfchi ... 
Shitul Lai 

Bhairo Ram Tripathi 
Gorsvkhi Lai ... 
Tilak Singh 
Han liar Singh 


jysnacmya 

J)o. 

fxalwar 

Kshattriya 

Ahir 


Ksbattriya 
Brahman , 
1C ay as ih , 
Brahmatn , 
Kayasth . 
Kshabfcm a 


Ditto 


Bhavrani Prasad ... 


Bishimdoo Prasad ... 
Bindeshwari Prasad 
Sukltraj 

I TirathraJ AEisra 
Bind iiy aehal Lai . , . 
Sarju Prasad ... 
Makti Rath 
Chandra Bhuslmn ... 
Akshaibar 

Shy am Stindar ... , 

Ram Bali ■ ... 
Parmesbwad La! ’ 
jbiiwar Prasad , 


Karnta Prasad Kri- 
shna 

Mahatma Krishna. .. 


.oran mmn 


M aka tarn a Oiiaudharii Kurmi 


Parasha ram 

Rajkumar Misra 
j Bautdoo Lai 
| Laia Chaudhari 
Jarnuna Lai 
[ jN’agfshwar Panda 
Alohar Das. 
Bikiama 
■ Mathura 
Eamau&af Lai 


Haja.m 

Brahman ... 
Kayasfch ... 

Kurrui 
.Kayasth . . , 
Brahuaan ... 

Bain fch war ... 

,1 >o. . 

Aliif 

‘Kayasfch 1 ... 


iBheo HaraldaLMlsr* . . Brahmam. 

K& 


!.T : ; 






8®f*s»wP*w 


i 


MM 


Vfj'.’jf" 




JLSW, r . ■ 

Ksbattriya * 

K&yaettL. 
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Niime and class of 
school - Government, 
District Board, M unci pal ■ 
Board, Aided or Unaided 
Recognized school. 


?irst lax 
guage. 
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flid : : 




li 




m. 


* r ‘ f ®L’' i&i &*&&*"* 

i. iff. - ** *i < • 
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ISftli®! 
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Shcshha!- 





sHSUsi 

m 


Wat 



Dwariku Frasad 
Rahmshwar Bands 



Caste, il Hindu ; 
otherwise, 
religion. 


Fame, and class oi 

school-Government, 

District Board, Municipal , 11 ‘ 

Board, Aided, or Unaided iangmi ' 
Recognized School. 


Tribeni Du bo 
Bald oo Dube 
Kunj Bali 6 ha hi 
Ramgoviud Singh 
Baideo Shukla 
Snrati Singh. 

Earn Lai 
Chandra Mani 
Salih 


1J . — L SIVA TE C A NDIDATES. 
1 jirahr^Hn 1 


uranman .. 
Vo. 

XPshattriya 

Do, 

Brahman . , 

Esludtriya 

Brahman ... 

Do. 

Kcivat 


Mahrajganj V. M, 

S. 


A,— Government and District Board School 
B alli Rai ' «», i -Bhum i ii a r ! Fadroiia V, 


Abhiraj Das 
Sudaina Rai 


Siidama Kai ... jaranmaa 
Digambar Panda ... Do. 

Bam jNarain Pande Do. 

Earn Lochan Pande Do. 


Thaknr Singh 
Tapeswari Lai 
Jhamman Mian 

Singhal Pande 
Bilai 

Kauah&iys Salii . 
Babban Lai 
Shy am Sundar hi 


Dem Prasad Shdhi Bhumihar 


Bhum, i ii a r j Pad r on a, V. M. S. 
Brahman. | 

Saithwar ... Ditto 

Brahman .... . Ditto : 

Do. ... I Ditto 

Do. ... I Ditto 

Do, _ ... Ditto 

Kshatbriya' I Ditto 

Kayasth ... | Ditto 

Islam ... I Tamkuhi V. M. 

c. 

Brahman ... Ditto 

1 slam ... Ditto 

Bhumihar ... Ditto 

Kayasth ... j Ditto ».* 

Do. ... | Ditto 

Bhumihar Ditto 


ijo, 

Kshatbriya 

Kayasth .. 

Islam 

Brahman .. 
J slam 

Bhumihar .. 
Kayasth .. 
Do, 


Ida 

Kuldip 
dang Bahadur 
Jag&a $ath 
Shifcal 

Jageshwar Pandt 


.Islam 

JBr^hman ... 

Kshatbriya , 
Brahman ... 1 
Do; | 

I)o. ... i 


Min wan V . M. 

S. 

i Ditto ... 

Ditto 

Ditto ... 

Ditto 

Eawat Pathsh&la' 

y. M.,8. • 

Ditto ,, ... 
-Ditto 

Ditto . ,,, 

Ditto 


Tribeni Dhar ^ ... j 'Do. ... 1 3[>itto ,, ... 

ChaodrabaU Singh ... Kshatbriya , , - Ditto 

Ram Hath ... K batik ... ' Ditto. 

Moti ‘ /' **«, Turba ... , 1 Ditto 

Salig Ram ' 1 ... Saithwar ... Ditto 

Eamdihal Pande ... Bhumihar Ditto 

Brahman* 

Jagarnath Earn ... Brahman ... Ditto 

Palshrin gar Singh.,* Kshatbriya, Ditto ..0 


n 

Jf 

m 


Damri Court V. M 



•8108 Grimani - ... 

Si 08 Ram Lagan’ 

8310 Beodat , ■ 

8114 J&muua ' ... 

81 15- Banoji • ■ A** -f Bindfayach&l Dube 


; , " ($ 1 ) Mathematics. ( ■ • 

1 * Hamas Sind pattioutaEii of oaudiflates Is Language subject only ace grmieti i&'italicS, 

' ‘ r C ; D ,1160 ; , , - ' - ' _ ' j 
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UNITED PROVINCES GAZETTE, JUNE 4, 


■Brahman 


Bhsji Madho Lai ... Ka> asth 
Muhammad Based Islam 


Tara Prasad , ' 
Ram Naresh Lai 


Mahabir Prasad 
Thaknr Lai 


IDED SOH'OOL?, 


Ram Mohit ... Jhmku Tiwari 

Chao dm bail ... fiam Antar Tiwar 

Ram Bucluti ... Baandeo 

RainjM&i . iSarju, Prasad 

.Ghau’shyam ... Rhitgwm 8!tukla 

Kamta Prasad ... Bmihrara Lai 

Gotakli Prasa R no. I Lallah Prasad Lai 
.Bain Ach&l Lai **» 'Surajdin LhI 
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UNITED PROVINCES GAZETTE, .TONE, 4, 


L'isi. of .candidates wno have passed the Vernacular Final K^dminub 


Oasts, if Hindu 
otherwise, 
religion. 


HtiOJ , liivj Rahia 


8270 ; fhvjjii l2\i sad 1 ' 
'8271 j Eamla Singh* 
8872 j BadH Mara in* 


B n Rat an* 


? . 7 J ChxnJ i hi tin slchc r i 

. $ - «; Jl , m N eiuas Haiti 
: . ' ih B' 

82' > Chib , uh.di ChirK.. 
8881 fang Bati dur Singh* 
6« iB Ba auai Gobi n 7 H i i* 
8287 Eamla Prasad * ... 

I l s Ganesh J mi ad* 

, mi ,-v -7 v : tiM 


Tribeni Rai ... : Do. ... . •■:• 

Sh'ifam Bnndar ■ ... 'JBmhman ... 

Balsingar (Hr ... 

Lai Bib.ari Singh ... EshatiHya 

Kapildco Gohind Rai Bo. ... • 

Ori Thvari ... Brahman,., 
tiheoharakh ... Do. 

Tribeni TivMri ... Do. 

Utimn Tivjtvri Do. 

Beonamin ... Satltiivar 

Jagannalh Prasad Mali 
Girdhari ... Brahman 

Dam Kumar Babe Bo. 

Sari Kinhar Singh j EshaBriya, 

A. 1 — Government ahd District Foasd Schools. 


Ihrnvt.- ffnihhn n'r 


7 ibmP 

Ja imwngal Prasad * 
















iMp 

" 




Sara An tar 
Sudhakar ■■■>•* 

Nagesiivvar-La! ..... 
Bhagelo Pnude 
Jamadar ' ••• 

Tiifani Tiwari . 
Chandra Bhushan ... 

Baghubansh . .... 

Rani Chari tra .Lai ... 
Babban Lai 
PLm Chhabila Six gh 
Babn Randan 
Bhirgtid«o 

Babu Lai ... 

Jaggi ... 

Ganesh 

Dwarka Prasad 
Sheo Shankar 
Lalji Singh 


Addya Prasad 
Rajeshwar Singh 
Bahari Singh 


Sheo Pujan Singh 
Rajpafei Singh 
Vikrama Lai 


Raj Mangal Singh 
Raj Baleshwar 
Gnizari Singh 


Jtnnarafci 




A,— Goybbsment ahd Distkio 

c: -Board Schools. 

Mahabir Earn : . ..r 

SaithwaT . 

[ Barb a j V. M. S. .. 

; Raja ; Ram ... 

■ Brahman- 

I Ditto 

; Ram S.warnp Bal ... 

Ilayasfch .... 

I , Ditto 

Sheo Balak 

Brahman *», 

| Ditto 

: Benehn: Sheikh: b 

I si lam ... 

j Ditto 

Dakkbi Ti w ari .. ■ : „ 

Brahman 

| Ditto 

r^ad da. Tiwafi .i. 

Do. ... 

■ Ditto 

JBaldeo Mishra 

| to Do. . ... 

| Ditto 

Jageshwar Lai ... 

Eayasth ... 

i Ditto 

Nazir Lai . ... 

Do. ... 

f Ditto 

Bah ban Singh 

Kshafctriya : 

f Majhauli V. M. S. 

Rambaran Tivvari ... 

J Brahman ... 

! Ditto 

! Raja .Mishra . .■ ... 

. Do.' ■ , 

! Ditto 

Brahmdeo PanrK 

Do. ... 

! ^ Ditto 

Aikiia ' ,,to 

Lobar ■ ... 

j > Ditto 

Lalji 

Barn war ... 

t Ditto 

Ram Chandra Tivvari 

Brahman ... 

! Ditto 

Bhikhari Shukul ... 

’ Do.' : 

Ditto 

Raja Ram Singh ,,, 

Kshabtriya,,. 

Ditto 

Gnlli Chaudhari 

Ahrr 

Ditto 

Eajbali Singh 

Kshattriya. . . 

Ditto 

Kifaynt Ali 

■Mam ... 

Ditto 

Ram Saga? Lai 

Ka-yasth ... 

Ditto 

Laehhmi Singh ... 

Kshattriya... 

Lar V. M.S. ... 

Nazar Singh b ' ... 

. Do. ... 

Ditto 

Bindhesliwari Pa ride 

Brahman ' ... 

Ditto 

Deoki ■ ■ 

Loh ar 

Ditto 

Ra i j it Sin Ji 

Kshattriya... 

Ditto . ... 

Ram .Duar Singh ... 

I>o. .. 

Ditto 

Kauk-slivvar Lai ... 

Kaynpih ... 

i Ditto 

Jagdeo ... 

"-Brahman ... 

! Ditto 

Ram Nath Singh ' .. .... 

Kshattriya b 

1 .Ditto 

I)akhi Singh ... j 

Do. 

Ditto ... 

M ihadot) j 

Barnwar ... 

Ditto 

Jageshwar Sinnlt .... 

Kshattriya 

.Ditto 

Gafcti 

Hajjam 

Ditto 

Rnm Rap Ch vud’nri 

Saithwar 

mo - Ditto .... 

iiiPabMd^ 

slilaihiiAIhgDi 

.Ditto 

Sahdea Singh 

Kshattriya 

■Ditto 

Ham Rnehi 

Brahman ... 

•KaaiaVtM, S. ... ! 
















™nahE£!iif- 


Kshattriya. 

Do. ■ . 

Saitfavntr . 


Brahman 


Jaggimnatfi* ■ ■ ■ Bag a 1 , 

k gam:, Bin jh R r> 

Btij Randan Pande* Mam Bhajan Pande Brahman 
Ihjlali tii'Wjh* ... Birjan (iingk ... Kshaltriy 

W:00Sh0S : iSh0 " ■ PP\i.:bI>.-”-PBiVATE cam 

Raj lfol.mii Singh... Sahab Singh ... Kshabtrij 
Salted ar Rai ... Raghav Rai ... Do. 

Majjsshwar Rai Badri Bai ... X)o, 

JCacila Prasad ... Sahdeo Pursue ... Brahman 

Gorakh Lai .. .Tadanandan La! ... Kayasfch 

Earn Bubhag Chaube Sheo Saran Ohaube Brahman 
Sabebmda ... Gujeshwar Singh 

Jai .Krishna ... Khedan 

Deo JSagar Singh *». Murat Singh ... 

Suhedar Singh ... Bhairon Singh 

Bikarmaf Dit.ya JCnirj Behari Kim war 


Ksimtfcriya 

Bhamihar 


Brahman 


lishdirhia 


im / i: f [ : -s i:Rgm0R 0 0 0d 0 

JBrij Mamin tal*,] 
Mand Prasad l)uh 
Mnrm Prpimd* , 
j$li co Ramin Lai* * 
i?a :l Lakh an* * , 
Btigfi vMr H’tw* %t B , 
J aga C ffinnmn* 
Marj tS' Pramd 


Brahmin 


Komal Etmgi 
Swumi Naih Lai 
Gohind Ban 
SvMhlm TiwaH 
Jlarkh-u Mam 
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List of candidates who have passed the Vernacular Eindt Examination of .1021— (eoiitinuecl}. 


Caste, if Hindu 
otherwise, 
religion. 


Father’s name, 


Hame of candidate, 


8S4S Chandrabhan Singh * 
8o/j,9 Ch andrika Prasacl* 
85 BO Babbam Prasad* ... 

I 8555 Prabbakar 

8560 Uma Shankar 

8561 Dhup Ifarajan Singh 
8-563 ■ JBijai Raj Singh 
8564. Ram Bhani 

,8565 Ram Shankar 
856 7 Rajesliwari Datta ... 
8068 Earn Prasad 
8509 Ram Bala re ... 
8570 Sbambhu Dafcfca . ... . 
8-571 Earn JSain . 

85V 2 Shesh Manx 
8579 Jagsrinatk 
8681 Jhinku 

8584 .Taluqdar 

8585 Shri Prasad 

8584 Rama Saankar Lai... 
8596 Birjmoki'o Singh .... 
8598 Ram GLulam Singh 
8600 Dwarika . Prasad , .... 
8601 . Ram Kuber ... 
8608 Raja Singh 
8605 , Abdul 1 Aziz 
860 S Layaqab Husain ... 
8010 'Mahabir Prasad ... 
8612 Zia- UMi 
8 613 -Marikar Siogh 
86 >4 Earn Lakhan 

8616 Lai j I Lai 

8617 Earn Suadar 

8618 Indrs Bahadur 

8, .00 AhdulWEhid .. | 
$•' L Jtigtil Kishor ... j 
8020 Sbri IDra 
83 Muhammad Razzaq.,. 

8 34 Rata S inter 

8635 *\ Ram Adlsnr Singh ... 

8G3G TnherPi Singh 


Do. 

Do- 

Do. 

Do. 

Do, 

Do. 

Do. 

Do. 

Do. 

Do. 

Urdu 

Do. 

. Do. 
Do. 
Do. 
Do. 
Do. 
Dtv 
Do. 
Do. 
Do. 

^ Do. 
Do. 
.Do, 
Do. 
.Do. 
Do, 
Do. 
Do. , 
Hindi, 
Do. - n 


Kshattriya 

Brahman 

Rshattriya 


Kshattriya 
Brahman - 


Kayasthi 

Brahman. 


Ajudhia .Prasad 
.. .. l >.y 























passed the Vernacular Final Examination of 1 9 tl —»( continued 


Lis 


Name and class of ‘ 

Gaste, if Hindu ^ ychool— Government* First 

otherwise, - District Board, Municipal language 
religion. Board, Aided or Unaided 
.Recognised School. 


A-.— Government and District Board Schools 


8662 Earn Ashrs ... Bnddhisagar Mishra Brahman 

8663' Ohisiawnn ■ . ... Baiju Dube ... : Do. 

8664 I bar at Ali ... Sarfaraz Ali ... Islam ' 

8665 Ali Hasan ... Shamsher ... Do," 

8666 Nisar Ahmad ... Salaru ... Do. 

8008 Musa alias Nemul Paighambar Bakhsh Do. 

Haq. 

8669 Ram Lidit Singh. ... Lakhpati Singh . Kshafctriya 

8670 Ali Jan ... ' Rozan ... Islam 

8671 JKedar Nath Singh... Chhedi Singh ... Khkattriya 

8072 Muhammad Salim... Abdr.1 Ghani Islam . 

8 07 3 Huryanaiu Singh Til a k nr Singh ... ICshafcbriya 

8074 Shah ad a i; Husain Sofia JBeg ; .»• 'Islam . 

8675 Aisl’b’i Air ... Wans Ali .... ' Do, 

8676 Eamdova SkiMi ... Muhadeva Singh ... ' Kshatfcriya 

8677 Mahabir Prasad ... Shivnarayan Lai ... Kayasth... 

8678 Muhammad Nazir,.; Nawwab Ali ... Ial'am 

8079 IPAPr Husain ... Jokhan Naddaf ... Do. 

808.) 1 il ai; I km ... Ibalfca Prasad ; .. . Kayasth ., 

HivSl SI i yam I.ai ... Bam Sh«.rau Lai ... Do. . 

8682 Hai Nnmyan ... Bhagwan Dab ... | Brahman . 

8683 Jagdish Prasad ... Dafeudin 

‘>i Mtinaab All ... Zahur-uridin 

8.185 Ham Bulan Singh.;. So kb pal Singh 

> Brilms af,i > ‘ Gopi Nath ... 

't Bum Kaj .. Rum Jas . 

80' 8 B n lamnd . . Barshuj- v y ■ 

8695 Bhagwat ' Indra ; -aa ■ 

8699 Mttot-a Singh ... Chhubi Narayan 

Singh. 

6701 Bamraj Singh ... Sukhmangal Singh. . . 

8703 Mohar . . Balibhadra 

8700 Gam nil Pa'-t v* Uma lk\b 

3708 Gur/au Hun Tiwaid Sttty&deva 

8710 jffettO'PakhGi ' Bhr-i Kirpal . ■.>. 

’ST'S C) V u lukmdi Hal ... Amhiku Prasad 

$721 'liirn Malayan ... X>aisingar 


Ditto 
■ ■ Ditto 

Ditto ■ 

Ditto 
■ Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
1 Ditto 

: Ditto 

Ditto ... 

: ; Ditto ... 

S; Ditto 

Ditto ... 

Ditto 

Khalilahad V. M.S, 
Ditto 
Ditto 
. Ditto 

Ditto 


Islam 
Kahaltriya 
Brahman .. 
Saithwar ... 
Brahman .. 
Saithvvar 
Kshattriya 

Do. - 
8ai t Invar : 
Dasoadhi 
Brahman 
Do 

Kay hath • 
Bhumihar 
(Brahman) 
... Tamesh war Prasad Do. ... 

Earn Chaian ' . ... Eurmi ... 

• ... Sarju Prasad Lai ... Kayasth .. 

H&rihansk ... 5 ah invar .. 

... Kajdovm , ... Do. 

... Sant Bakhsh Bai Ksl attriya 
. ,,, Bakk’o' Prasad ... Brahman .. 
... Ram Bandar Rai Kshattriya 

' Akshaibar Brahman 

... Baklmn Dal . Kayasth .. 

... Jagmohan. Lai Do, 

J hit a 'Ham ... Bhumihar . 

Jhiuak Raj. • „ -Do, .. 

‘ MaDgal" . ... Saithvvar . 

... Ham want Lai ... Kayasth 

... Shiva Tahui ... Bhumihar 7 

f ... Rameshwur Prasad Brahman .. 
,vari Muhesh Tuvan ... Do. ' 

Baijmith ... Do. 

... J Lakshm an Singh ... Kshattriya 


Ditto 

Ditto 

Ditto 

-Dittos 

Ditto 

Ditto 

Ditto 


'Ditto 

Ditto. 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


shore Lai 


1 Ditto ' ... 
Ditto 
Ditto 
• Ditto 

Harihafpur V, M 
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Jaleshwar Garni Shankar 

Shiva Shankar Prasad Badri Prasad 
Babu Kam ... Indar Dat 

Ram Nath Singh ,,, Guptar Singh 

- Ram Sundar Singh Dalfcbammaa. Singh 
Baghu Nath ... Chhofcku Kuo war ,»,' 

Baj.raag Bali • .... JBimieshwari Prasad 

■Qntuh 2M* ■ ... Bnayat Ullah 

'■ Mohan Dube* ... Earn HarM Duhe ... 

Qkandrabali* ....■ f Mam Char an 

■ Lulcshmdn Prasad ' Balya Namymi 
'":Wmkl* ’• . . SkuH. 

Mam Bular&* ... Tamcslmar Prasad* 









List of candidates who have passed the Vernacular Final Examination of 1921— (continued) 


| Name and class of 
school — Government,, 
District Board, Municipal 
Board, Aided or Unaided 
Recognized school. 


Caste, if Hindu, 
otherwise 
religion. 


Passed 

in 

division. 


Boll 

jmjmher, 


Father’s name. 


A.— Government and District Board Schools, 


Ham Lakshman 
Jai Man gal 
Siba Ram 

Dliamishari * 

Dhtip Narayan . 
Shy am Bandar 
Muneshwar Prasad 


Ram Sa ran v- 
A kshaihar Dube 


Brahman 

Do. 

Kurmi 

Brahman 

Kayasth 

Do. 

Kahar 


BansI V. M. S. ... Hindi 
Ditto ... Do. 

Ditto ... Do. 

Ditto Do, 

Ditto ... Urdu 

Ditto ... Do. 

Uska Bazar V. M. Hindi 


I Dhaneshwar 
I Ram Saran Lai 


ICanila Prasad ... Kayasth 
Akshaibar ... Brahman 

Achraj Nath ... Do. 

Mahabir 9 ... Balvai 

Lalmani ... Brahman 

Kishuu Dab ... Do. 

Jhingur ... Do. 

Rameshwar Prasad Do. 

Chilar ... Do. 

Dwarika. Nath ... Do. 

JRameshwar Prasad Do. 

Jflgeshwar ..." Do., 

Shiva Baran Tiwari Do. 

Usman ^ ... Islam. 

Vindeshwari ... Brahman 

Bhagwati Prasad ... Do. 
Bhagwati Prasad ... Kayasth 
Suryabali Singh »•* Kshatbriyi 

Devi ... ■ ... : ..Sonar , 

Naurang Singh ... Kshattsriyi 

Shripal Panda ... Brahman 

Nohar Lai ... Kayasth 1 . 

Jagmohan Lai ... Do. 

Avadh N a ray an •• ... . Do. 

Amjad ALi ' . ... ■ Islam 

, Bhagwati Prasad ... 'Kayasth 1 
Girdhari Lai ... Do, 

BarNarayan Lai... : Do, : 

Maddar _ Islam.’ ' 

, Muhammad Ashiq .. Do, 

Muhammad Shaiq .,. Do,- ■ 
.Uaya.Dafe g . ’Brahman •: 
AU Zamin . ; Islam 
Shiraz Ali ... Do. 

Muhammad Ramzan Do, 

■ Ali. * . 

Muhammad Ramzan Do. 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Hallanr V. M., S. 
Ditto ... 
Ditto 
Ditto 
Ditto 
■ Ditto 
Ditto 
Ditto 
Ditto . 
Ditto ;• ... 
. Ditto 
’ Ditto ’ 

Ditto 

Ditto 

Ditto ... 


Do. 

.Do. 

Do. 

Do. 

Do. 

Do.. 

Do. 

• Do, 
Do. 
Do. 
i Do. 
Urdu 
i Do. 

! Do. 

, Do. 
fHindi’ 
Do. 
Do. 
Do, 

' Do. 
Do. 
Urdu 
Do. 
Do. 
Do. ' 
Do, 
Do. 
Do. 
Do. 
Do. 


«... Lung Bahadur . 

... Sbaukat Aii 
..... Sahdeo Panda. 

... Balded Patbak 
Dm 

” Kodai Tiwari 
. Earn Yash : ■ 
. Kodai Tiwari 
Bhairo Tiwari 
Lai Bihari Pande 
. Chbedi Ram 
... Shiv anal Panda 
... Gomti.,. 


Kayasth . 
Islam . 
Brahman . 
Do. 

Kshattriya 
Brahman . 
•VaMr ■ . 
Brahraun . 
Do, 


Ditto ■ ... : Do. 

: Ditto - y ... Do. • 
l< hviiini r»vai T.M.S Hindi 
Ditto v ... 'Do. 

Ditto : . .. Do. : 

Ditto ... Do. 

Ditto , ... Do, 

» , Ditto h ... . Do, 

; ‘ Ditto ’ ... Do, 

Ditto ... Do. 

Ditto Do. 

Ditto ... Do. 

Ditto Do. 


i *:v i Ehfatn ’tosaii 
9080 Ram. Ad hare 
903r Gaya Prasad 
9040 Raghunath Sit 

9042 ’ Shiva*. Prasad ’ 

9043 Dava Das 
9048 Ganga Prasad 
9U49 Marti Dhar Tiwari 

9050 Ja iimiath 

90-51 Badri Prasad 

9056 Kashi Prasad 

9057 Ram Nam 


?aish . 
Brahman 
Saithwar 
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Hand KishorKam.^ : 
BupNarayan Dikshii 
Nand KishorLal ... l 
Baniy ad . AH A nan 

Svaz-Ali 
Saiyid Hasan 


Brahman 


Mazbar Hasoaia 
j’Shital Shukla 
■ Pauhari Singh 

• ‘ ,Qjh aVi irsn 'it i‘f-1 














, Jbilmit Mai 

9190 Raj Mangal Singh... 
„9l92 Safeya Narayan. 

0 193 Ram 1ST aray an Lai... 
9106 Jai Ram Rai 

9197 Marjad Chau be 

9198 Lalji ... 

9199 Gauga Prasad 

Kewala Prasad .«* 
Bibbuti Jafci 
Laehehhaa Rai 

9203 Aslmtosh Panda .., 

9204 Mansi Ram 

9205 Gayefcri Singh 

9209 ‘ Brahmadeo Shah ... 

9210 Dhaopafci Singh . 
9212 Bausfai Misra 

9214 Jagmohan Misra ... 

9215 Ram Kuuwar Rai... 

9216 Pmfcap Ram 

9219 Bhola Rat ' 

9220 Muhi-ud-dm 

9221 Ail Jaw wad 

9222 Raj, Narayan Lai ... 

9223 Baohehan Lai 

9225 ‘ Mohammad Safi .... 

9226 P&feeshwar M&i 

9227 KwateRai 

0228 Ram A u fear Mai ... 

9229 Mato Kishor Lai 
8230 Chandrika Prasad 
Sahdeo Prasad 
Sahdeo Tiwari 
Mata Prasad Lai ... 
Banshdeo Singh ... 
Ram Arjbal Panda 
Site Ram Singh . ' 
Ram . Dawar Misra. , , 
Padarath Ram . ... 


Babit Ram Singh 
Akshaibar 

Dhanpati Lai 

Si fca Bam Rai 

Kauleshwar Chaube. 
Mahabir Singh 
Ram Ghulam • 

Jagdish Mai 
Lakshmi Jafci 
Dwarika Rai 
Ayadh Bihari Panda 
Kauleshwar Ram ... ! 
Bashiafch Singh ... . 
Sheozor Shah 
Siieo Bhajau Singh 
Harakh Misra 
Thakur .Prasad Misra ; 
Data Din. Rai ... 

Gajadar Ram ... 

Mahabir Rai 
Jokhan. 

Hafiz XlUah 
Shy am Narayan ... 
Nakchhed Lai 
Saiyid Hasan ’ ... 
Shy am Bihari Mai.*. 

Dhani Ram Rai ... 

Kuttj Bihari Mai ... 

Ram Narayan Lai... 
Makhdum Lai ... 

Bijai Narayan 
Brij Mohan Tiwari 
Sheo Sewak Lai ... 
Sarabjit Singh . 

Raja Ram Pande ... 
Suraj Bali Singh ... 
Kalika Misra 


Ram Dawar Miara.,, Kalika Miara , 

Padarath Ram . ... Molai Ahir ... 

Atabika Prasad .. . Kali Oharan .Singh .... 

Sinsrh. 


Kshafcfcnya.. 
Mai Kshafe 


K 


Bumihar 
Brahman, 
Brahman 
Kahattriya 
Mai Kshafc- 
fcnya. 

Do. ... 

Jafci 

Bhumihar .A 
Brahman ...• 
Barhai 
Kshattriya 
Bhumihar ... 
Kshattriya... 
Brahman ... 
Do* 

Bhumihar ... 
Koeri 

Bhumiha^,..* 

Islam 

Do* 

Kayasfch . . . 

Do. 

Islam 

Mai Kshafc- 
fcriya. 
Bhumihar 
Mai Kahat- 
fcri-ya. 

Kayasfch ■ ... 

Agrabari ... 
Brahman ... 

Kayasfch . . . 

Kshattriya 

Brahman ... 
Kshattriya 
Brahmah ... 
Ahir ... 
Kshattriya 


Ditto 
I Ditto 

Ditto 

Ditto 

Ditfco 

Ditto 

Ditto 

Ditfco 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditfco 

Ditto 

Ditfco 

Ditto 

Ditto 

Ditto 
Ditto . 

" Ditto 
Ditto 

Atrauiia. V, M. 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Thekm&n V, M . 
Ditto ' 

Ditto 



Bifhwa Nath Lai ... 

Trifoni Rai .*♦. 

Saghir Hasan, 

Surya Banah Panda 
'Ram Bachah Chaube 


p Das Misra 

hiagsu- Rai . ^ ... 

Parmeshwar Misra.*; 
Gajadh&r Rai ^ 
Raghnoath Misra ... 
Mahadeo Singh ... 

Muhammad Shall 
Khan. 

Raghubir Lai 
Kunju Rai 
Zahir Hasan ... 
Devi Prasad Paude 
Gagfcar Chaube ' ... 


Brahman ... 
Bhumihar,.. - 
Brahman ... 1 

Bhumihar ... 
Brahoflan , 1 
Kshattriya,.. 

Islam 

Kayasfch .... 
Bhumihar *a# I 1 


Ditto 

Ditto 


, Ditto 
Ditfco 

Bifcfco 

Ditto 


Kayasfch .... „ Ditfco ' 

Bhumihar *a# I 1 Ditto 
Islam ... Ditto 

Brahman ... Koelsa V* M, 8* 
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UNITED PROVINCES GAZETTE, JUNE 4, 1921 


List' of candidates who have passed the 'Vernacular Final Examination of 192 1— (continued 


Name and class of 

Caste, if Hindu; ; school — G overnmeafe 

otherwise, , District Board, Municipal 
religion- Board, Aided or Unaided 
Recognised School. 


Father’s name. 


A.— -Government and District Board Schools, 


7 Brahman . 
Do. 

i Ivshattriya 
Koeri 
Ivshattriya 
Do. 

Brahman.,, 


927-1 Ruchai Chan he Jita Chaube 

9274 Tribhuvran Misra ... Chandi Misra 

9275 Pharifideo Singh ... Mahabir Siagh 

9276 Badri Ram ... B&bu Lai 

9277 Bam Lakhan Singh Hubdar, Singh 

9278 Avadha Singh ... Utorao Singh 

j 9279 Chandi Ti war! ... Baljor Tiwari 

i 9282 Biiagvran .Dafc Chaubo Sadho Chaube 

] 9284 Sat. Naraiu Panda Sarju Panda 

9287 Day aw ant Bam ... Mubabir Ram ... V aish 

9291 Raj Kishor Singh ... Chundrej Singh Ehhatfcriya 

9293 Ram Surest Chao.be Ishyvar Dafc Chaube Brahman . 

9296 . Sheo Bakhsh Singh' Suryabali Singh ... Ivshattriya 

9297 Suryabhan .Singh .. Mahanand Singh 'Do 

9298 Saryn Prasad Singh Gaya Singh ... Do. 

9308 Sarfraz Singh ... Ram Murat. Singh.,, Do. 

9335 bam Dhari Rai ... Bisesar Rai .. Bhumihar . 

9306 Suryabali Tiwari ... Dhonrha Tiwari ... Brahman 

9oOS Paroai Ram Bipat Ram ... Ahir 

9309 Mnneshivar Rai ... Prasad Rai ... Bhumihar , 

93 U ,Bali Karan Rai ... M&h&birRai ... Do. 

9812 Ham Krishna Rai ... Salifc Rai Do. 

9314 Manbodh Tiwari ... Badri Tiwari. Brahman, . 

9315 Shea Shankar Tiwari Prayag Tjjvari ... Do. 

9317 Earn Sura i; Singh Ganeah Singh. Ksbatfriya 

9318 ; E&mhit Rai .7 ■ Tapeshwari Rai' . .. : . Bhumikar . 

9319 Nageshwar Rai ... ludrajib Rai ... Do 

,9320 Badri Singh ... 1 Rameshwar Singh ... ICsbtibfcriya. 

932S Jagafc Narayan Lai. . . Ram N&ndan Lai ... Jvavaaih . 

9322 Shafi Ullah Khan ... Ud^Ali Khan 

9i2d Muhammad Hasnain Shaikh Rabat 

9325 Ali Wfwi ... j Muhammad Kazi 

9326 Jagaunath Singh ... ! Jay pal Singh 

9327 Mahadoo Lai 1 Rum Pratap Lai 

9329 G auri Shankar Lai J Raj Kumar Lai 

9830 Mad an Mohan Lai f Jtararokh Lai. 

9883 Kapildco Rai ... j Had Hal 

9S3tj Gaya Prasad ... j Bhulai Kam 


j Ditfco ... Do. 

j Ditto ... Do. 

j Ditfco ... Do. 

J Ditto Do. 

j Ditto .. Do. 

Ditto ... Do. 

Nizftmabad V- M, S. Hindi 
Ditto ... Do. 

Ditto ... Do. 

Ditto ... Do. 

Ditfco ... Do. 

' Ditto ... Do. 

7 Ditto. "7 Do. 

Ditto ... 'Do. 

Ditto ... Do, 

Ditto ,,,, Do. 

Ditto ... 

Ditto ... Do. 

Ditto ... Urdu 


Ditto Do. 

Ditfco ... Do, 

Ditto ... Do. 

Ditto ... Do 

Ditto Do,. 

Mahul V. M, S, Hindi 

Ditto ... Do. 


Bh u mi bar 
ICaada 


Brahman 








AZAMGAEH, (9148 to 964 1 ) —{jiorhli nucd). 
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USX NED PROVINCES GAZETTE, JUNE 4, 1021. 


i,« of eanmames 


have passed the Yerimmlar Final Examination of 1921 —(continued). 


. 4 Ball 

Stew. KQ mbae. 


Kamo of oasaOidate. 


Ifat&cr’s namo. 


otherwise. 


j Naina and class o! ; 

school— .Government, j Passed Disting* 

iDiafcrict Board, Municipal , 1 Ah 5a uiahod 

I Board, Aided or Unaided <S| J ‘ " a ' divisica.i in— 
BccoRnisied School. 1 


A.— Government and Dibtbict Board Schools. 


Nngdu Singh' 
Sangram Panda ... 

Gay ad in Singh ... 
Shoo Nath Jabi ... 

Lurkhur Singh 
Jokha Pande 
Tribhuwan La! _ ... 
Vijoy .Nai&m Singh 


Naubat Singh 
Bhagwan Pande 

Bij&n Singh . 
BaagwaL* Jabi 
Jhalai Singh 

Pa barn Pande 
Ham Deni Lai 
Kumar Singh 


Gomfci Prasad Bai ... f Jawahir .Bai 


Bam Kumar 
Bam Nath Tiwari ... 
Lalbihari Singh . ... 
Jagran Nath Giri ... 
Bhola Earn 
Bam Narayan Ohaub 
Braj Raj Pafchak ... 


Oar Lai 

Hand Kumar Tiwari 

Padarath Singh ... 
Bencim Giri 

Gopi Ram 

Aknhaibar Chaube... 
Kaghunatidan Path a k 


Sheopuian Upadhya Parraeshwar Upadhya 
Shyam Narain Rai Prasidh N a ray an £ai 


: 94 m 

; 8403 

9409 

8410 

1 IK 1 1 
; 94 IS 
#414 
0415 

9418 

9419 

\m 

mn 

m 2 

9424 

9125 

mi 

9134 

8486 


Bhaskara Nand Upa- Hardeo Upadbya ... 
dbva 

Jaldahan Singh ... Manik Singh - 
Kauleshwar Pafchak Bamdawar Pathak... 
Birnwal Earn ... Umrao 
DilehandRara ... Balcleo Sam 
Vishwa Nath Earn... Banam • • * 

Narvdefehwar Misra Shoo Nar&yan Miera 
Karihar Singh ... Ktilanjan Singh ... 
Pathru Bam ... Kanleshwar Earn ... 
Nagwhwar Singh ... Jay 
Shumbhu Sharan Dal ChhRu B ; ha.a .. .al ... 
Balihari Singh .*.■ Stobkajit ttuigh ...■ 

Ramzam Ali . ... . 

Suiv* Moray an Pande Nandan i'm do ... 

Militia* Husain ... Mania Bakosh 
Sofeamn Singh ... Sabtejif, Singh ... 
Dayawaut Lai Muni^h^ai* Lai •«» 

thwiUkhah Lai ... HanamaoLal 1 ... 

?iakf&mR« _ ... Min Rat 


Kababtriya 
Brahman ... 
Kshattriya... 

A tit 

Kshafctriya 
Brahman ... 
£’a>asth ... 
KsliaLfiriva 
Bhumihar ... 
Ahir 

Brahman ... 

Kshattriya . 

'A tit 
Kaodu 
Brahman ... 
Do. ... 
Bo. 

Bhumihar ... 
‘Brahman ... 


M ohnaj purj V.M.S. 
Ditto 
Ditto 

Ditto 

■ ■■ ■ 'Ditto : 

Ditto • ... 
Azamgarh V.M.S. 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

Ditto ... 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


Hindi 
Do. .. 

Do. .. 
Do. .. 

Do. .. 
Do. .. 
Do. .. 
Do. 

.Do. .. 

Do. ... 

Do. 
Do. ... 
Do, 


Do. 

Do. .. 
! Do. .. 

Do. .. 

Do. .. 
Do, 


Ivshatfcrsya.. 
Brahman ,, 

Barbai 


mi 


Girdhar'i Ram . ... Bam Dbml Ram »«. 

y a ia S UuK»mK»i... R»m Hferun Rai ... 

- 


Do. 

Bmimins 
Eshattriya 
Koed r . 
Jv'baitriya .. 
KayastSi ... 
Kshatfiriya 
'bdfr,m 

Brahiaan ... 
Igift-m 

'Kshafctfiya' 
'KAya^th ... 
Do. 

' Bbamihar 

Brahman. 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto «t 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto W1 „. 

Ditto 
Ditto ■ 

Ditto 
Di sto 
Ditto 
Ditto 

Menhnagar V.M.S. 1 


Do. 

, Do. 

Do. 

Do. 

! Do. 

Do. 
. Do. 

Do, 
XJrda 
Do. 
Do. 
Do. 
Do. 
, Do. 

, Do. 
' Do. 
' Do, 
Hindi 


Ditto . 

Ditto 


0140 


?ande 


14* J 4 , ^ , 

agh ' Jaikarau Singh ’ «*# 


iVa Pande ] 






■Bhmnibar Ditto ... 

Brahman. 

Brahman ... 1 Ditto 

Kayasth Ditto ' 

' Kshattriya Ditto 

h Dt>i .... ^ Ditto 

Brahman Ditto 1 

1 Kshattriya t ' Ditto; 

[ Toil ' -•* ■ : Ditto- , 

i D'.I.rV.tkwV ■ 1 Di+.t-rt 


Do. .. 

Do. 


Do. .. 
Do. „ 
Do. 


Ram Ba#«n r ft P e V ' 

Sam Bali ftade;.,.' 

Kalifea Singh ,>■ 

MaOhneudan Siftjfh* Pashraffi Smgh ... 

A h /vrt h.-v/v* 4 -?/ T4 ! 


Do. .. 
Do. .. 

Do, .. 

■ Do. .. 

Do. ,, 


; Do. .. 


„ % 

in - 


hi v ; ' •’ 

imj-' ^ 


m; i 

m- v — . ; 

III '■ 




Do. ■... • C : Ditto , ... 

' 'Kshattriya . ' ■■ Ditto; ■ ... 

' KshaiWtya ‘Petyam' V. M. 8 
Bhumihar..: Thekman \V.M.8. ' 
HCshattriy® Nisamabzd v.MS 
I Koen' Ammadrh V.M.S. 


Ansar Ilasain ... EaaZ Hasain ■ 


Kshattriya Nisamabj.d V.MS 

Moen" 'Ammg.drh V.M.S. 

Kshattriya ‘ Diio 

;l$Wm ,/.v. • . Ditto ‘ ... 


■ , Do. „ 
Urda .. 

. Do. .. 

Do. t .. 

Hindi.. 

Urdu .. 

' Do. 

• Do. ... 



H 




mm 


' >' 5 4 

ggHMl 

ISiliSlSIiS 
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UNITED PROVINCES GAZETTE, JUNE 4, 1921. 


Name sf candidate. 


Patbar’s name. 


Oaste, if Hindu ; 
otherwise, 
salinion. 


Name and class of ■ 
school— Government, ■■■ 
District Board, Municipal 
Board, Aided or Unaided 
Recognised School. ■■ 


' v 7'. jSi if 

M 


s* 

llstttt 



V*/ 


.« v V, 




i ’li 




fit® 






11111® 




-i fi ,* . 



§ 

’•1- ' ■ 

f 


00 

' 



to 


Ofs 


8468 Bum Ugrah Singh... 

8464 Parma Rai 

9465 Shrikant Singh ... 

9468 Bharat Singh 

9487 • Shyaxn Kumar Ram ; 

9408 Bhuwaneshwar Ram 

9470 Mahadso Ham 

9471 A bdur Rahim 

9472 Dashratb Rai 

9478 Abu Kabir ... 

9474 ■ Bhagelu Tiwari ... 

9475 Banarsi Lai 

9476 Vindhyaehal Misra 

9479 ■ Yklrna Nath Singh 

9481 Dukkhu Singh 

9482 She© Shankar Singh 
9i83 Girdhar Lai 

948 A Sampati Singh 
9436 Ram, Dhari Dube ... 
9487 Daujdar Singh 
9489 She© Deo Rai 

9,490 _ Brijj Randan Dob©.,, : 
9498’,. Indradeo; Singh ... i 
,9494 Atma Bam Dubs ... : 
9496’. ■ Badri Xal- ... 

9497 -Muhammad Daman : 

9498 Ram Kumar ' ... : 

9499 Jawahir Lai 

9500 Jala Dhari Lai ... i 
9604 Vindhyaohal Rai ... : 

9606 Rama Hand Shah... 
9 qQ6 .. .Rasa Chari lira 
0507 Jagannafch 

9509 ■ Ram Yash 

95 1€ ; Gatrpafci Ram 

'9514'. ' Lain Singh , ... 

851 6 , Kedar Rai ■ 

9517 ’ Raj Manga! i - 

95 1 8 B&shishb Sis eh 


■ A.~Goveenment 

and District 

Board School t. 

Bhimal Singh 

Kfihattriya 

Mutoara madabad 
’ V. M. 3. 

Swarfch Rai 

Bhmnihar ... 

Ditto 

Surjabali Singh ... 

Kshattriya 

Ditto 

Rang Lai Singh ... 

Do. 

Ditto 

Bal Kishun Ram ... 

Sonar 

Ditto 

Kumar Ram ... 

Koeri 

: Ditto 

Juife Ram 

Barai 

Ditto ... 

Muhammad Salim ... 

Islam ... 

Difctt} 

Jamuna Rai 

Bhumihar-.,. 

Ditto 

Muhammad Taqi ... 

Islam 

Ditto 

Raja Ram 

Brahman ... 

Ditto 

BT&z&ri Lai 

Kayaaih ... 

Ditto • ... 

Badri Misra ... 

Brahman ... 

Man V. M. 8. ... 

Ajayab Singh 

Kshattriya 

Ditto 

Banshi Singh 

| Do. 

Ditto 

Ram Bbaros Singh 

Do. 

• Ditto 

Rnpa Ram 

Baranwar . . . 

'Ditto 

Ramdeo Singh 

Kshattriya, 

Ditto 

Bam Swamp Da be.,. 

Brahman . . . 

Ditto 

Sukhram Singh 

Kshattriya 

Ditto - 

Gar Dayal Rai 

Bhumibar 

.Ditto 

Brahman, 


Jiwat Bandhan Dube 

Brahman 

Ditto 

Deoki Hand an Singh 

Kkhafetriya 

Ditto 

8ita Ram Dube 

Brahman ... 

Ditto ’ 

Bihari Lai ' 

Kayasth ... 

Ditto 

Muhammad ili 

Islam * ... 

Ditto' - ... 

Hand Kisho.r Ram.,. 

Teli 

Ditto 

Ram Prasad Lai . . . 

Kayasth ... 

Ditto 

Ska Ram Lai 

Do. 

Ditto 

Loch an Rai 

Bhumihar 

Brahman. 

Jianpur V. M. S. 

Mathura Shah 

Kshattriya 

Ditto 

Mathura. Tell ... 

Tell,... . ... 

Ditto ■ 

Yada Nath 

Brahman ... 

Ditto 

Jagdeo Rai 

Bhumihar 

Ditto 

Jagdeo Ram 

Brahman. 


Koeri 

Ditto 

Kawlesar Singh ... 

Kshattriya 

Ditto 

Daulafe Rai ■ ' ... 

Bhumihar 

Ditto' 


Brahman. 


Mabai Barai . , ... ' 


Ditto 


Ipl 

m 

||§g 





Kthafeiya • , | Chmakob V, M. S 


r'V, 







Ipl 

s 

1 


Do. .. 

Ill 

Jrdii .. 

II 

Do. .. 

III 

Do. .. 

I 

Do, .. 

II 

lindi,. 

III 

Do. ... 

11 


III 
/ II, 

III 

II 


ttjjflWg 


jXnifryrfT *' VJ» ff f.,? V» { vffllfyy liM 

y|BB »j fj 1 
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United provinces gazette, june 4, mi. 


List of candidates who have passed the Vernacular Final ’.Examination of 1921 -(coa-simied). 


p n ]1 I 

number I ^ am ' 3 of candidate. 


9551 Balgobind Tiwari ... 
5 552 Gorakh Nath 

9553 IVageshwar Singh ... 

9554 Rahq Ahmad 

9555 Shahq Ahmad 
9558 Shyam Bahadur Lai 

9557 Gayairi Dube 

9558 Deo Narayan Earn... 

9559 Muhammad Siddiq... 
9580 Basdeo Singh 

9561 ' Ram Badan Singh ... 

9562 Ramdeo Tiwari 

9569 Satdec Si ugh 
9564 Badri Tiwari 

9585 Dalip Ram 

9586 Haridwar Singh ... 

9587 Prayag Ram 
9568 Rain Swamp Lai * 

'9569 Gauri Shankar* 

9570 Gang a Tiwari * ... 


| Biuayak Rai 
Bhola Misra 
Raj Bio ban Lai 
IndrajU Lai * 
Parsan Kumar 
1 Misra*. ■ 

Radii* Krishna* ... 
Deo Raj Mai * 

Bal Gobind Mai* »*. 
Kami* Mai* 

Mar Krishna Lai* 
Sa'adat Ali* 

Sghab. Singh* 
Jlamuna Lai* 

_ jagmohan Singh*,.. 
f ' -Ram • Krishna 
' ' Upadhya.* 
Yamuna Prasad* 
Tapeshwar Singh * 
Dhaneshwar Pande* 
Ohhabiraj Lai * ... 
Jlahi Bakhsh * 

Bir -Singh* , ... 


Name and .class of 

Caste if Hindu ; school-— Government, jPassed 

Father’s name. . . otherwise. District Board, Municipal • in 

religion. Board, Aided or Unaided n S s * .division.' 
jtveoogmzed School. 


-Government and Distbict Board Schools. 


Brahman . 
Ahir 

Kahattriya 

Islam 

Do. 

Kayasth .. 

Brahman .. 
Ahir 


Debi Din Tiwari ... > 
■ Ram Ugrah . ... ] 
Bhulai Singh ... I 
Shaikh IN iamat Dllab 
Shaikh N iamat Ullah 
Sarjn Prasad 
Dhaneshwar Dube . . . 
Ganesh Ahir 
Jan Muhammad ... 
Bahadur Singh 
Mathura Singh 
Gudari Tiwari 
Kisbun Prasad. Singh 
Ram bhabd Tiwari 
Bhaggai 

Suryabali Singh ... 
Jaggu Ram 
Rhagvjati Lai 


Ram Nirajnan Brahman ... 

Shulcla. 

Jhinguri Tiwari ... Do, 

D.— Private Candidates 


Mahrajganj V-M.S 
Ditto 

' Ditto 
Ditto 
Ditto 
Ditto 

Ditto ... I 
Ditto 


Hindi. 
Do. . 
Urdu . 
Do. 
Do. 
Do. .. 
Do. 
Do. ., 


Islam. 

Dit|o 

Do. 

Kshabkiya 

Ditto 

Do. 

Do. 

Ditto ... 

Do. 

Brahman ... 

' Ditto 

Do. . 

Kshattriya 

Ditto 

Do. . 

Brahman ... 

Ditto 

Do. . 

Ahir 

Ditto 

Do, . 

Kshattriya 

Ditto 

Do. . 

Koeri 

Ditto 

Do. . 

Kayasth . . . 

Muhammadabad 

Hindi 

VMS. 


Brahmu,n ... 

Ditto 

Urdu. 

Do, 

Ditto 

Do. . 



9591 

9698 

9594 

ms 

9596 


9608 

9606 

9607 

9608 

9609 
9611 
9618 
9616 


Balia Prasad* ■ 
Satyd Brat* 
Mangla Ohauhe 
Minim Bingh* 


Ram Bahai Rai ... 
Mangla Prasad Misra 
CJrna Prasad 
Hardwar Lai 
Rhikham Misra 

Wageshwar Lai 

Jag at Mai . ... 

Dwarika Rai | 
Thakur Rai ■ ... 
AdU Prasad . 

Munir AH 
Jchi Math Singh ... 
Jagdeo Lai . 

Sita Mam, Singh ... 
Madho IJpadhya ... 

Gajraj Lai 
J « idea Singh 
Sansai Pande ... 
Banwari Lai . ... 

Kazan 

Waipal Singh , ... 

Babu Lai * | 

Ram Miranjm Singh 

" Raj®P&am"'Bingh , . ; : 

■ Bajad&ar Singh '*■ ... 
Ohhotu Dube ... 

, Ywhwanath Tiitiari 

rtjr * 


Gaya. Mai . ... ■ 

Ram Karayan Singh 

Kdm Main Mai ... , 

Ram Oharan Qhaujbe 

'KmmUslmar Singh 


Bhumihar .. 

Brahman .. 
Kayasth .. 
Kayasth .. 
Brahman 

Kayasth .. 

Bhumihar 

Do 

Do. 

Kayasth , . 

Islam 
Kshattriya 
Kayasth ... 
Ksfiattriya 

Brahman .. 

Kayasth ... 
Kehattriya 
Brahman . * . 
Kayasth ... 
Islam. 
Kehattriya 
Koeri ... 
Kshaliriya 
Do. ... 

Da, 

Brahman ... 

Do, ■ *» 

Da. : ' ... 

Mai Kehat- 
triya. ■ , 
Kehattriya 
■ Bhumihar 
Brahman 
KshaUHya 


Hindi... 
Urdu ... 
Do. ... 
Hindi 
Do . ... 


Do. .. 
Do. .. 
Do, .* 
Do, .. 

to. ., 
Do. .. 

Do. .. 

Urdu,. 

Do. .. 


Do , t . 
Do, .. 

Do\ .. 
Do. ... 


So5!S«*-*KsMj£igi»ghfd its (M,) Matheiaafaos. ' , 

and d apatites wwaiued l & Laaguaga Buhieot only priatod, in iMm 
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'List of candidates who have passed the Vernacular ■-Final Examination of 1921— (coafcmi 


Passed Distin- 
iu galshat 
division. : hj-to 


Caste,: 

ofchi 

ml 


Father's name 


Nsmo Of candidate. 


9849 | Mohan buiga 
9658 I Bhawani Das 
9661 Chandra Dat> 

9668 Jagannath ... 

9665 Dhjan Singh 

<666 Hira Bharti ... 

.9670 Kevadhar Jos hi / ... 

9671 ' Ohatur Singh Bbakian: 
9672 'jit Singh Mahaf 
9678 Eamlapaiii 


Dharm Singh Bh&kiuii 
Eup Singh M ahar . . . 
J ai Dat .. .» 


Brahman Lo- 
hnmi ' 1 
Brahman P&nfcj 
Do. ... J 
V aieli . . . J 

Brahman ... ! 


9674 Bbiiwan Chandra Pant 

9675 Chandra Dafc Pant ... 
9676, -"Ram Lai Sah ... 

9677 Jay Krishn Tripatki 

9678 Uxnmed Singh Bishth 

9679 ■ Mathura Dat Pant,,. 
9681 Krishn Singh Hegi 


Jaidafc 
Jiba Nand 
Dtirga Sah, 
Karofcfcam 
Sher Singh 


Bhawani D&t 
So ban Singh Sana 


Brahman 


Krishna Hand Panda 


Bath Chandra Pande Shn Krishn Pando 
Ratna Singh Biaht ... ’ jitr Singh 
DSwsir Srngh ';Bkht .Indra Singh; 

Blnw Deb. Loimmi... Eiari l)at ’ ■ 
PRamfcnr Bisht ■ Badri Dat . 




BhoM E>at, Jwki.-i ... 
SMb Dat Kandpal... 
Bbawan Siagh ■ ... 
Karajan Dat 
Manorafch 
Fran Dafc to; 

Eudri X-afc Pant ... 
Lahshmi V&t . / 
BaeM Singh Sugra. 
Bachi Singh ■$?« 
Bii?h«fi ; ;P|| : Kalimsi; 

Dhsarma Nand Pant 
Ja f iod Singh Karki 
Gfiti ra I ?'<$ woshi 
Gaaga DafcDjpadhya 

n t G i _G ■■A-itrx * ‘ 


mmmm 
Do. 
■Do. 
Do* . 
Brahman 


Brahman 


1 Brannon 
Da. 


i ahr v 


A.— Government 

a hd District 

Padma Singh 

... 

Rajput 

H&ri Dafe 

.. , 

Brahman ... 

Pram Raliahh 


Do. ... 

Dnrga h 


Do, ... 

Bir Sihgh ; to : to 

)* , 8 

Rajput . G*. 

Bachi Bharfei 

to-.; 

: Dushain .... 


Almora V. M 

s. 

Ditto 

#■»* 

Ditto 


’ Ditto ; 


Ditto 


Ditto 

"l 

.’Ditto 


■ Ditto 

•to:, * 

Ditto 

'to ^ 

Ditto. 

■:. .’;■ *#> 

: Ditto 

z. : •#*#... 

Ditto' 

: * e’a ■' 

Ditto 

; » # » 

Ditto ' 

to % 

Ditto 


.Ditto 

to; ;• 

Ditto 


Ditto : 

» • « 

Ditto 

* ' 

. Ditto 


Ditto ,’■ 

' to*: 

' Ditto 


Ditto 


/Ditto 




!-G0to;: ; /-;/ /: JDib|j0, ■/: G 

* „ ; 



. 'Ditto 

##«;•• 

Ditto 


Ditto 

/•' 

Ditto 

'Shi ti *.#: 'i 

■ . . Ditto 

/rG#'*: 

Pithorasarh M g E 

Dirt# 


. Ditto 


Hi 


Ditto • 

































Mohan Singh Manta! 
Jasbod Singh Kir ok I 
Chinfcamam Khalbai 
Prabin Singh M aural 
( T ashod sSingh Msm- 
obari II. • 

Badri Baft, 

, Pan Singh 
Keaho Daft • 


A.-— Governmi 

jnt. "and ■■District Bo ari 

) SOHOOI 

■ Him in at Singh 

... i Raipufc ... Kanda V. M. 

Porsiiofjfeam 

... Brahman ... 

.Ditto 

Harsh Singh 

... Rajpufc ... 

Ditto 

Narotfcara 

... Brahmkn ... 

Ditto 

Gobind Rallabh 

Do. 

Ditto 

Bishun Daft 

Do. ... 

Ditto 

Baehi flam 

Do. ■ ... 

Ditto 

Malia Nand 

Do. 

Ditto 

Pan Singh 

Rajpufc 

Ditto 

Madho Singh 

, M Do. 

Ditto 

Tara Daft 

... Brahman ... 

Ditto 

Ditto 

JLokmani 

Do. \ ... 

Baelii Ram 

Do, 

Ditto 

imba Dat 

Do. 

Ditto 

Harsh Singh 

Rajpufc 

Ditto 

Ram Singh 

■■■ ' "Do... . ... ■■■■■■■ 

Ditto 

Purshoftftam 

...... Brahman ...... ■ 

Ditto 

Nanda Ram 

■ ... Bradman 01 i Khoftj 

khan W) 

Jay anti Singh. 

... Ka(pufcFatfcy&l 

Ditto; 

Krishna Hand 

./. ■ Brahman ... ■ 

Ditto 

Padma Singh 

Rajput; .... , 

Ditto 

Nar Singh 

Do.. 

Ditto 

Fakir Daft 

... Brahman Bhat 

Ditto 

Badri Singh 

„ Ra)puti Ka- Pali 
... naunia. 

V. M. S 

Nand Ram 

... Brahman ... 

Ditto 

Jit Singh 

... Rajpufc 

Ditto 

Shib Daft 

... Brahman 

Ditto 

Ditto 

Narayan Singh 

... Rajpufc 

Bhandeb 

Brahman ... 

Ditto 

Khim Singh ' 

... Eaj.iiifc 

Ditto 

Chandra Singh 

■*.. I)o. 

Ditto 

Dharma Nand 

... Brahman ... ‘ 

Ditto 

Slier Singh 

... Rajputs , ■ 

Ditto 

LaksSkmi Singh 

... Do. ' ... 

Ditto 

Tula Ram 

... Brahman ... 

Ditto 

Dilip Singh ' 

Rajpufc ... 

Ditto 

M&fchnra Daft 

Do. , 

Ditto 


-Pbivati Candidates. 


Bhairab Baft Joshi ,. f Bhola Baft 
H ari Earn Joshi ... Tr iloeUan Joahi 
.Bbim Singh Dh&pola Tribk Singh 


Brahman .. 
Do, 

| Rajput (Dhi 
pula). 


(SoVEENMEHT AND DISTRICT BOARD SoHOOI 


Damodar II 


Kulbmaoi 


> A. « > ' 1 

Chandramapi ,,, ' ... 

, Brahman ’ 1 

Ditto 

Nilambar f ... 

Rama Daft , 

Do# ##.■ 

Ditto 

, Do# 

Ditto 

$»nd Ram 

Do, .... 

Ditto 

From Bailabh 

Do. , ■ . 

Ditto 


Das&oa Nafth 
6 handramaai 


r ■:*.£. 'j, 

■ , , ~-h\ 


filial 


M 

mm® 


■ * f , . 




■ \ 


HI 




L-J 


,i ' ’« 


' I 

f. 














. :i 

: -C:.: 


tv -V: 

$:pK: *,v 

j ^ pfes^ 


m m 
1 *;%} 


\ t..:' « : 'V; 






Jay an Ding: 


Trilofc Biagh 
EesharjSingt 


Ganga Bab 


Gopal Singh 
Amha Dat 
Darslmxi Singh 
Balmhfetid * ■ 
Badri Bah 


Brahman 
Do, • 

Kshatteim 


Ghsnsfcyam . 
Bhib fe’iagh • 
.Bmrao. .Siagfe 
Eshepm Nand 
.Jiba Sarni 
Gokul Deb: : 


Brahman 


Deba Nand 
Keshavo- Natsd. 


Trilobhan: 
Tiiebai Singh 
Jay Bam 


Lila papa 
Amar ID b 


Bmsmah 


ihba I'* t 




>rahmw ... 






Pi i 

at Ian- 

g 

aage. 































I aclxool— Go'Formr; cti fe, 
District Boards Mamoipal 
Board, Aided or Unaided 


First 

ian S no 8 e * division. 


\ Ki u. ‘»i ' 

‘ * >ih%t 

9016* 1 Siiigli 

Wll Lokniaai 
1 Gitna as i 
0924 H4.Vb& Vtiagh 
W 5 1\* r ;h 

Tula Dingh 

0019 Mtihipati Singh 

is ’ 

0084 B vi Dab 
9 55 | Tola Earn 


9[ 4.2 f he., drikii Prasad .. 
0:1 1:4 f 1 a’ .... 


jbafstnj'fi, 




Dig to 
Dirts o 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 




Ditfct 

Dim 




* 

£ 

1 

| 


51 

* 

I 

; 

S 

w 


1 



s 

i 

1 

5 


i 

1 

I 

1 





























mm. 

mm 


i)istrzc. : 


A— ; Government 


/shafcfcriya; 


Nagrarn V> M. g, 

' Ditto 

Ditto ■■, , * 


Ditto 

Maiihabad Y.M.S, 
■ ' Ditto' ■ • 
Ditto ...» 
Ditto 


Msal&fc Khan 


Ditto' . , » 

V t 

Ditto. 

Ditto 

Ditto 

Ditto 

JSTaubasta V,M.S. 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

Moiviganj V.M.S, 


ialta Singh 


Abdul Wall 
Bakhta war 


Mir Abbas 
Buddha 
\1 none Sahib 
A ii Bahadur 
G-ur Daval 
' Bam 8ew&k 
Sukh Ram 
A arayao 
Mohan Lai 
1 Shah Ali 
loam Husain 
AhdnI.'Sattod 
' Hashmat Ali 
M ah bub Ali . 
BahAdor Lai 
. Ram .Bhiram 


Brahman, 






Brahman,., 
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fconduc 





UNITED PROVINCES GAZETTE, JUNE 4, 1921 


Fitter ’ s name. 


division, 


&.S& rwal 


11 u rim 


Ganga Bishnu 
Hargobind Lai 


10184 Banvrari Lai , 

10191 Bari Shankar 

101.93 Sadhafi Lai : ... 

10194 Sada Shed . 

10190 MuUarnxnad Munir 

101 97 IS-xi Ahmad 

1.0198 Am Ahmad Saeed Ahmad 

10109 Israt Ihihida «»„ Haidar Bnsaiu 


Brahman 
Islam ;v 
’Do, : ; 
Do. , • 
Do. * 
Kurrni 


^ ' V. M. S, 

_ ' Ditto D Do,... 

Ditto ... ' Do..., 
. Ditto ■' ... Do.... 

.:V:0d A ; Ditto H - H, : ■'■Db*,y. 

HHPBiHq /\ ■: «, ; Urto ] 
SS'Ld-Dittio;;'- r b.P ; D.0,w. 
Purwa v. M, S.... Hindi 
■DP -..Ditto' :: s :0 L. 1 v: Dc*...» 
Ditto- ... Urdu 

"'Ditto'; dd ■ ;.Pp DDq..,. 
■i v/ '.d ; -',.V JDifcfcO'' ' h Do,.,, 
Safipnr V. M. S; Hindi 
; 1 Ditto , ... . \ Do,... 

■ ' Ditto , " ■ Urdu 

Ditto *** ; Da,,.. 

Ditto ' ... Do... 

Una© V, M. S. Hindi 

■ ■ Ditto ... ; Do,,, 

Ditto ... : Urdu 

Ditto ... D<v, 


Knnjbihari 


Brahman . 
; Do. 
Kachbi . 
Brahman . 
Kahattriya 
.K^y&ath ♦ 
Kurrni 
Brahman .. 
Islam 
.Do. , . 

Kayasth . 
Brahman . 

Do. . 1 . 

Kayasth 
Brahman , 

• Do. . 


Cfcaadrika Prasad.,, 
Nand Kishor 
N.and Lai. 

Abdul Karim 
Bahmat-nllah . , 
KawalKDhor 
Manna Lai 
Shiv ram ’ „» 

Kiehun Sahai • *#, 

Laita Prasad 
Shombhn Rata®, ... 
Hari Harain. 

Ganga Bam 
I ah a rod din 
Gtirsowak Lai 
Qvdrat Karina ... 
Mata Prasad' . 


Shiv Prasad 
Brag IM; 

Lai Muhammad 
Kale Khan 
Bipdraban 

Sohan Lai 
Shankar Sabai 


Biodeshwan Prasad 


r . . .. ,'| 

1 Name and dlass of 


! sebools—Governmeut, 

First 

District Board, Municipal i 

Board, Aided or Unaided 
Eecognized School. ' . 

language. 
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List of candidates who have passed the Vernacular Final JSssainination of 1921 -*■( continued 


Kama and class of 

Caste, if Hindu ; school — Government, 
otherwise. District Board, Municipal 

religion. Board, Aided or Unaided j 

Recognised School. 


First 

language 


Roll 

number. 


Father’s; name 


iTamo of candidate. 


| in 
jdivision. 


A.— Government an d District Board Schools. 

10868 Sheo MwrtLal *- .. Bhagwan Din ... Kayasth ... • Asiwan V. M. S, Hindi 

10$6f, Shri Krishn * ... Bindraban ... Brahman ... Purxua V. M. 8. Urdu 

;■ , D.— Private Candidate. 

10871 Ram Adhar * ... I Banshi Dhar . ... { Gamed ... ... Urdu 

A,— Government and District Board Schools, 

10270 Ham Singh ... Ram Pal Singh ... Kehafctriya Rae Bareli Y.M. S. | Hindi 

1027-7 De«i Dayal ... Ram Nath ... Brahman ... Ditto ... j Do. 

10278 Sheo Narayan ... Bhagwati Prasad .... Do. ... . Ditto ... j Do, 

10270 Sheo Kumar I ... Bachohu ... Do. ... Ditto j Do, 

lOi’80 Sheo Kumar II ... Lakahman Prasad .. . Do. ... Ditto ... j Do. 

10281 Sit a Ram , ... Guru Din Do. ... Ditto j Do, 

10282 Mahadeo Prasai ... Bihori JECarmi Ditto ... | Do. 

10288 Shcoraj Singh ... Ayodhya Singh ... Kshatfcriya Ditto ; Do. 

10284 Raj Nar ay an Singh Surya Bakhsh Singh j Do. ... Ditto ... Do. 

10285 Na’nd Kishor . ... Raghubar Dayal ... Brahman ... Ditto ... Do. 

10286 Harish ChacdraSingh Arjnn Singh ... Kshattriya Ditto ... .Do, 

10289 Jagann&th Prasad I Snkhnandan Lai ... Kayasth ... Ditto ... Urdu 

10292 A yodhya Prasad ... Gauri Shankar ... Do, ... Ditto ... Do, 

110298 Shy am Bahadur ... Raj Bahadur ... Do. ... \ .Ditto ' ... Do. 

Bikrma Jit «... ' Do. ... Ditto , Do. 

Har Ehajan Lal D.. Do. ... Ditto 6.2 Do s : 

Ram Char&n Kami Ditto ... Do. 

Bbagwan Din ... Kayasth ... Ditto ' ^ ... Do. 

Ghaci Haidar ... Islam ... Ditto ... Do, 

Debi Din ... Brahman... Ditto ... Do. 

Jagmohan ... Do. ... Ditto- ... Do. 

Devi Charan ... Kayasth ... Ditto ... Do. 

Rhawani Prasp^ ... Do. .... Ditto ... Do. 

Jagat Pal Singh* ... Kshattriya Ditto ... Do. , 


Jagannath Prasad II 
Zulfakarul Hasnain 
Indra Pal ... 

Had Pal. 

Kailas Nath 
Ram Shankar Prasad 
Chandra. Bhushan 


Ditto* 

Ditto 

Ditto 

Ditto 

Ditto 

Sataon Y.M. S. 
Ditto 
Ditto 
Ditto 
Ditto 


Brij Bihari ,„ e 

Ghaus Muhammad,. » 
Asharfi Lai ... 
Vislieshwar ... 
Ram Sarup ... 
Shiv Darshan Lai ... 
Paneham 

Balbhadm Prasad .... 
Chandra Bihari 
Bairang . Bahadur 
Singh. . 

Jag Pal Singh ... 


Do. 
■ Do, 

• Do. 

Do. 

’ DO,: 
Hindi 
' Do, 

' Do. 

'• Do. 
Do. 


ICayasih ... 
Kshattriya 


Bihari L 
Jag rap f. 





®8f iill 


*ii«!iia 

s /'/ V 


Iflili 

v::v - tmi k 

liilfl 


JUNE 4, 1921 


Krsi 

language 


Ganga Prasad ... 
Earn Dat 
Uma Dao 
j Girja Shankar 
■ Eajjab All 
Jagdamba Sabai ... 
Man Bahadur 
Jag a n n a i h P r a sad * 
Bijai Bahadur Singh 
Bar Shankar 
Manna Lai; 

Badri Prasad 
Earn Dulare 
Zirgham, AH Khan-',.. 
Jang Bahadur Khan 
Karol Hasan 
Banwari Lai 
uitla Sahai ... 

llanhar Prasad- ... 
Abdul Hafiz 
Nazim Ali 
AH Hasan 
Kanhaiya Lai ... 
Bar Kishan Hayal. 
Ehsaa Mustafa ...• 
J&xnl Prasad 
Darsban Singh ... 

Par mesh wari Dayal 
Muhammad Husain 
Shankar Prasad . ... 


Biskau Dayat 
Ali Husain 
Ram Narayan 
Baja Bam- Singh 

Ear Charan- Lai 
Shea N. sudan 
Eameshwar Singh 


Ea j Bahadur 
Mata Prasad 
Ham An tar 
Shankar Lai, 
.Baijuaih Sing.b- 
Did Hayal Singh- 

n a.' K w 


Baaaufc Lai 
Mathura Prasad 
• Chhodi Lai 
Shiv Dulara 1 ' ... 

Earn Autar 


Ihh&uzfi V. M. o: 

:■ ;. ■■■ . “fx r t * 'i . . : 


cm -i ; {l\Y H C ’i tMu, -‘J. aiuIHUi 
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UNITED 'PROVINCES GAZETTE, JUNE 4, 1' 


X4sl of candidates who have passed tha . 'Vernacular 'Ki^pMmw^natig%r of 


j Name and class of 
Caste, if Hindu ; t school— Government,, 
otherwise, i district Board, Municipal 
religion. Board, Aided or Unaided 
Recognized School. 


Father’s name, 


A.—GovESiSTMEN'T AND DISTRICT BOARD SCHOOLS, 


Brahman 

Do. 

Islam 

Brahmam 

Kayastk 

Islam 

Do. 


A us an 

Prayag Prasad 
Nouroz Ali 
Sant JBakhsh 
Mata Prasad 
Nabi Bakhsh 
Wazir Khan 


Shi am Bihar 


mm 

10427 


D.—Psitate, Candidates, 


Azam .Khan 
Prabhu Dayal 
Lakshman Prasad 
Bindeshri Prasad 
Ramzan Khan 
Ran jit Singh 


Islam 

Kavasth 


Islam, 

RshaUriyq 

Kurmi 
Brahman .. 
Rshaitriya 
Brahman „ 


Bubba 

Ram Jiatuqn 
GajrajSmgh 
Badri, Prasad 


&heo D%lare* 


A.— Government and District Board Schoo' 


ChhoiaLal 
Lok Natb 
Jwala Pry sad ,, 
Day a Narayan 
Debi Prasad , 
Bagfau Raj Singh 
Rameishwar Dayal 


Jag at Nara 
Baja Earn 
Cbkote Lai 
Sanat Kum 
Bandar Dal 


VaohirralAtt V. MAS: 

• A ■; V V* ; V . ■ ' Ml 


Kshaitriya 


Biswah V. M» fjj 



























■■■• :• AD'/A ::V ^ v - : •' A 




)awbVMiiio% tof, 1,921 


List of candidates who have pissed the Vernacular Fina i 


Name and class of 
school— Government, 
District' Board, Municipal 
Board, Aided or Unaided 
Recognized School, 


Passed Distixj. 

| ; . in giiisheS: 
[division, in— 


Caste if Hindu 
otherwise, 
religion. 


First ton 
gnu go. 


A.— Government and District Board Schools, 


Hindi 


Hazari Lai 


(110554 


Ditto ■' ... Do, 

Ditto ■ ■ :Do, 

, Ditto Do, 

Ditto .,<■ 0 : ydd 

■■ Ditto , -Do, 

, Ditto ... Do. 

Ditto , ... Do, 

.1 Ditto ... Do, 

Ditto A. Do. 

Ditto’ ... Do. 

Ditto ... .Do. 

Ditto ... Do, 

Ditto Do 

1 Ditto .. Do, 

Khairsbad V.M. Hindi 


■Bhagwan Din. 
Gaya Din 
Karfcu J 
Bai Go bind 
Manfage Lai 
Jawed All 
Sheo Shankar 
Mah/t Din 
Kakira ... 

; Abdul Rashid 

; JMattan 
Mata PrasacI 
Beni Bahadur 
Bakht Bahadur 
Gangs Din 


Kami 

Do. 

.Kbattri 
Kayasth 
Brahmam 
Islam- 
Brahman - 
Kurmi 
Bhurji 
Islam 
Kurmi 
Kayasth 
Do, 

Do, 

Brahman ; 


10555 

10550 

10557 

10560 

10563 

10565 

10566 


Urdu 

Do, 

Do. 

Hindi 

Do. 

Do. 

Do. 

Do. 

.Do, 


ivishtm Dayal 
Mill Chanel 
Gay a Din 
Hazari Lai 
Lok Hath 
Shyam Bahadur 
Loohan Singh 
Balhhadra Prasad 
Mahabir Prasad 


Kayasth 

Do. 

Kurmi 
Brahman 
. Do, 
Kayasth 
Kshatfcriy 
Brahman 
Do. 


Ditto 

Ditto 

Ditto 

Sitapur .VALS- 
Ditto 
Ditto 
. Ditto 
Ditto 
Ditto 


Shi am Lai 
Hazari Lai 
Jagan Hath 
Sewa Lai 


Kayasth 
Brahman 
H ai 

Brahman 


Ditto 

Ditto 

Ditto 

Ditto 


Urdu 
Do. . 
Do, 
Do, 
Do. 
Do,, 
Do. • 
Do. 
.Do. 
Do, 
Do. 
Do. 
Hindi 
Do. 
Do, 
Do. 
Do... 
Do, 
Urdc 
Do. 
Do, 
.Do, 
Do, 

. Db* r 


Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
■ Ditto 
Ditto 
Ditto 
... Ditto 
.Ditto 

Bari V,M,S, 
Ditto 
. Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

i ,)itto 
Ditto 
/Ditto 
-Ditto 
Ditto 

MVeikh V.M.S 

Maholi VMS. 

Bari .VMS. 


10611 Hira Lai .... Gauri Shankar 

*10612 Bern Singh ... Raghubar Singh 

10614 Niranjau Singh ... Lalta Singh 

10615 Roshan Lai ... Hazari Lai 

10818 Balhhadra Singh ... Gui Bakhsh Singh ... 
10620 Puttu Lai X ... Paragi Lai 
10821 Raudhir Singh ... Kedar Singh 
10628. ' Rameshwar Singh.,, Kallu Singh 
10624 Lalta PrasacI ... Gaya Prasad 
(0626 Ppttu Lai Ti Balcieo Prasad 

1 0034, Kyipa Shankar Dwarka Prasad- ... 

10686 Sant Lai ( *,k Babu Ram 

10639 Ram Bias , to Ajodhya Prasad ... 
] 0640 Bliagwati Prasad I ,, Sukdeo Prasad 
100 41 Chandra r Bhushaa Nagoshwar Prasad - . 

10642 Bhagirati , - . Rat&h Lai _ 

10845 Ram Avatar 1 ... Bhawani Bio ' ... 

10648 Sheo Dafc ... ■ Lakshman, Prasad ... 

10652 Muhammad Munir WazirBakbsh 

10653 Pntfen .Singh .. Ajodhya Singh 

10854 Murli Dhar Chhedi Lai 

1.0655 Tirbhuwan Nath Bisheshvar Bakhsh... 

10856 Ram Narayan ... gita Bam 
10867 Shubrati ... SaSar Bakhsh 

iCBbi BmiH Prasad* ... Hem Raj 
10663 Janhi Prasad* . , . j Dehi Din l 

10064- Brahma, Din* *«, 1. Ham Char an 
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List of candidates who have passed the Vernacular Final Examination of 1921 — (continued). 


Casta, if Hindu : 
otherwise, 
religion. 


jff 
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Sheo Dayal 
Manna Lai * 

Lalji * 

Jai Deo* 

Avadh Biha/ri Lai * 
Surendra Dai* 
Badri Prasad* ... 
Sobaran Lai * 


Mohan Lai 

(ianga Dhar 
Radha Rrishn 
.Ram,Swarap II. 

■ Raghubir Bahai 
Munshi Ram 
Maya Bhar 
Bhagwan Sharan 
Mala Die •. 

Site Ram 

Shambhu Dayal 
-Ishwar Chandra 

Rate Bharoae 
Bbagwan Din 


Beni Madho 
Baldeo Prasad 
Bharath 
Durga Prasad 
Ganetsh Prasad 
Basdeo Lai 
Kashi Bam 
Gaya Din 


Brahman 

Do, 

Do, f 
Vaish 
Brahman 
Do . 

Do, 

Do. 


Name and olass of 
school Government, , 

District Board, Municipal, 

Board. Aided or Unaided 1 cguao8 ' 
Recognized School. 


Urdu 


Urdu 
. Do. 

Do, 

Do. 

Do. 

Do, 


A.~Gqvernment and District Board Schools, 


Gubar 

Bbiswambhar Dayal 
Ram Swamp III 
Baldeo 
Lala Baba 
Sundar Lai 
Ram Adkin 
Raghubar Singh , . . 
Gur Sabai ... j 

Deo Bakhsh ... j 

Jagdish .Prasad 
Fazal Ahmad 
Azmat Ullah 
M anztir 1 Husain -.a. 


Abroad Ullah Khan 


Gad ad bar Prasad 
Gulzari Dai 
Sundar Lai 
Kedar Nath 
Hari Prasad 
Badri Prasad 
Debi Sahai 
Gajadhar Lai' 
Thakur Prasad 

, Dip Naraia 
Sundar Lai 
Ram Biias 
Bhagwan Dayal 
K alib a Prasad 
Sheo Cfaaran 
Thakur Prasad- 
Devi Sewak 
Gangu. ■ 

Ram La! 

Beni Prasad 
Shyam Sundar 
Devi Singh 
Triyugl La! ' 
Kalika Prasad 


j Brahman ... 

• Do, ... 

Do. 

Kalwar 
Brahman ... 

. Do. 

Do. ... 
Do. ’ , ... 
Jotishi (Brafa* 
, man). 

1 Brahman ... 
Do. 

■ Do 

Do. 

Do. 

Kalwar ... 

Kayasfch ... 
Brahman ... 
Vaish »„ 

Sonar : ... . 
Brahman 

Do. 

Thakur 

Brahman ... 

. Do. * 


Shahabad V. M. S. Hindi 
Ditto ... Do, 

Ditto „ ft . Do. 

.Ditto. . . . , .Do, 

Ditto ■ ... Do, 

D: tfco . . , Do. 

Ditto ... Do. 

Ditro ... Do. 

Ditto ... Do. 

Ditto _ ... Do. 

Ditto ' ... Do. 

Ditto ... Do. 

Ditto | .Do. 

Ditto ... j Do. 

Ditto ... Do. 

Ditto .. Do. 

Ditto ... j Do. 

Ditto ... j Do, 

Ditto ... Do. 

Ditto ... j Do. 

Ditto ... Do. 

Ditto ... j Do 

Ditto ..V | Do, 

Ditto ... | Do. 


m 

■IRR 
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List of candidates who have passed the Vernacular Final Examination of 1921— (coutinned), 


Kama and class of 

Qaste, if Hindu acBooi, Government p. , - 
otherwise, District Board, Municipal • r ® . * 
religion. Board, Aided or Unaided 8 ua S • 
Beeognized School, 


Passed -Distin*- 
in guished 
division, ip— 


District, n ^ f> 


Name of candidate. 


Father’s name. 


A.«^-GovEKHMMi; 'IK'D DistbiciPBoabd Schools. 


f 10751 

10752 

10753 

10754 j Gajadbar Prasad 

10755 j Baba Singh 
10758 Hori Lai 

10758 Sheo Sugar 

10759 Mu ami Lai 

10760 Sheo Prasad 

10761 Bhagwati Prasad 

10762 Anatifc Singh 
107 08 Vakil Ahmad 
10770 JndunaudaB Lai 
10772 Chandra Biial 

1 10774 Azim-al-lah 
10715 Maqsud Aii 
10778 

10780 Manga La! 

10781 Chandra Shekhar 

1 0782 

10788 , 

i 0784 Eaghuhir- Sahai 

10785 Phul Singh 

10786 Sara] Narain 

10789 

10791 

10792 

10798 Mahfuz All 
10797 Jai Dayal 
' 10800 Baba R&m 
10803 ’ 

1 10805 H 

10807 Ob aunt Lai 

1 0808 Anruddb Singh 

10809 bhyara Singh 
.10812 Lakshraaxi Prasad, 


Abid-ul-Haean ... PTamid-ul- Hasan 

Nand Kishor ... Shy am Lai 

Mohammad Abdallah Ghure 

Bhup Narain 
Tikam Singh 
Sheo Singh 
Ram Adhar 
Bhuwan LaliV. idr - 
Birfaai ■ 

Gomfci Prasad 
FaujiSingh 
A sghar Aii 
Manohar Lai . 
Bisham bhar Dayal 
Kalla , 

Majid Aii 

ia Krishna ... j Pati Rakhan Lai , 
Rabi ShaHkar.' :: : v- , 
Braj Lai 

Manohar Lai ' ... Bhola Nath 
Ram Chandar - ... Raja Rani 

: Sarya Prasad ;P;p;, 

:’GuIab.Smgh7v ;i 7:7 

| Sheo Darshaa 

Devi Charan ... | Sheer Sewak 
Bari Prasad ' . ... Bam Adbin 
film Krishn ... 1 Ram Dtilare 
Husain All 
Ayodhya Prasad 
Bar B war i Lai 

Bnp Narain . ... Sica Earn ... 

Mimes hwar Singh . - Phal Singh 
Qopal 

. Durga Singh . 7; 

... Mahadeo Singh , 

... Bhawani Prasad 

ur Lochan Singh 

... Rahim Bakhsh 

.082! Shri Krishn ... Har Dayal 

0822 An arc dr a Singh ... Arjuu Singh 

0823 Kelaktmr Singh Lai hi Singh 

0824 Rup Narain ... Dnrga Prasad 

P827:.; rldahadeo Prasad ... Saiqu Prasad , 
08S&:': Abdul Assist - ... j Kkuda Bakhah 


’ Islam 
Brahman 
■ Islam 
: Brahman 
. Tbakur 
Do. 

Brahman 
. Kayasth 
Jotishi 
.Brahman 
Thakur 
Islam 
' Kay asth , 
Do, 
Islam 
Do. 

Brahman 

Do. 

- Do. 


Bilgram V. M. S, Urdu 
Ditto .... Do. 

Ditto. ... Do. 

Ditto ... Do. 

Ditto. ' ... Do. 

Ditto . ... \ Do. , 

Ditto ■ ... '-Do,,. 

Sandila V. M. S. Hindi 
Ditto ... Do. 

Ditto ... Do. 

Ditto ... Do. 

Ditto ... Urdu 

Ditto ' ... Do. 

Ditto , : 7 . Do* - ' 

V pV7:-.I)itta : ... : y'jGdti- 

' Ditto • ... ■ Do. 

Pali V. M. S. Hindi 

Ditto ... -Do. 

Ditto ... - Do. 

- Ditto ... Do. 

• Ditto . ... . Do. 

■■rPy Ditto , . ... Do. 

Ditto ... Urdu 

ipyPP Ditto , Do. 

Ditto . ... Do. 

Ditto ... Do. 

.Ditto' ... Do . 

Ditto / Do. 

Pihiiiii V, M. S. . _ Hindi 
Ditto \ . Do, 

Ditto ■■■■• , ..h- Do. : 

' . Ditto ' Do. 

Ditto ... Do. 

Ditto ... Do, . 

Ditto .... Do. . 

Dir. to. . ; Urdu 

Ditto , ... Do, 


Do. . 

. ■ Do. 

Dm - 
■ Do. 
Do. 
Do, 
Do, 
Islam 
Ehattrz 
V aish 
■Brahman 
: Raj put 
r&hir. ; 
Thakur 
- Do. 
: Zargar 
Abakan: ■ 


: : Islam: : 
Brahman .. 
.Thakur. ,' 


Mata Din 

Shy am Lai . .. 

Ajodhya Prasad *«** .. , 
Ganna 
Murli Dhar 
Kamta Prasad 
Earn Charan ■ 
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List of candidates who have passed the Vernacular Final Examination of 1921 — (continued.) 


Name and class of, 
school— Government;, 
District Board, Municipal 
Board, Aided or Unaided 
Recognized School. 


Caste if Hindu 
otherwise, 
religion. 


First 

language 


Roll 

number, 


Father’s name, 


Name of candidate, 


i District, 


[xvisioa, 


; A.~~GovaBNMBOT andvDistbict, Board Schools, 


Mallawan V* M. S- 
Ditto 
Ditto 
Ditto 

Khasaura - V. M. S, 
Ditto 
Ditto 
' / ' Ditto 
Ditto 
Ditto 
Ditto 
ppvd Ditto 
Ditto 


Mam 

Brahman .. 

Do. 

Vaish 
Brahman 
Brahman . 
Kshattriya 
Brahman . 
■Do. . 

Do. 

Ahir 

Brahman . 
Kayasth 
ITaj jam 
Brahman .. 
Do. ,, 
Do. 

: Do. P 

;';do. pp. 

Islam 

Rayasfeh .. 
Islam 


Nurain 
Gaya Prasad 
Brahma Din 
Gur Dm Lai 
Gur Sahai 
Raghubar Dayal 
Bachan Singh 
Mohan La! 

Shiv Shankar 
Ram Lai 
Karan ... 
Kanhaiya Lai 
Pofak&r Bakhsh 
Ganna ... 

Maiku Lai 
Tula Ram 
Bansh Gopal 
Lai Man 


Murmo Lai 


Ram Sswafc 
Sheo Ratna Singh 
Lakhshmi Narain 
Pufcfcu Lai 
Girja Shankar 
Ram Bb arose 
Debi Sahai 
Hira Lai 
Har Govind 
Munshi Lai 
data Shankar 
Lakshmi Narain 
Siddheshwar 
Buddha Sen 
Abdul Aziz 


Siraj Uddin 
Aziz Ahmad 


,au V.M.S. i Hindi 


Ram Lai 
Tilak Ram 
Chhote Lai 
Maiku Lai 
Ram Prasad 
Rishi Nath 
Ali Uddin 
Khnb Chand 


Ram Narain 


Lalta Prasad 
Mata .Din 


Brahman 

Do. 

Do. 

Taiah 

Brahman 

KPhatiriy 

Brahman 


Peinma.Lal 


PabiasS 'Singh 
Sheo .Prasad 
Shiv Narain 


Brahman 


PpoPPP; 

Ditto 
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UNITED PROVINCES GAZETTE, JUNE 4, 1921 


candidates who have passed, the Vernacular Final Examination of 1921 — (continued), 


/Name and class of 
school --- Government, 
District Board, Municipal] 
Board, aided or Unaided 1 
Recognized School. 


Caste if Hindu 
otherwise, 
religion. 


Passed- Distin- 
ia ' g rushed 
division, '/in— //-] 


■ Hell 
{number, j 


■ First 
language. 


Name of candidate, 


Father’s name. 


D.—Priy ate Candidates, 


/ 10944 Chhote Lai 
. 10945 Puttu Prasad 
10959 AH Bakhsh 
10:960 : /8heo . Singh::/ 
10961 Salik Rain 
10903 i Arrant Ram 


Mathura Prasad' ... 
: Bkawani Prasad/. 5 .. 
R&mzani ' ... 

Kedar Singh 
Makkkan Lai 
Copal-Bin Dv 

; A.— Government 


Brahman 
I )o 

. Islam ■ , 
Thakur 
: Vaish / 

: Brahman 


Hindi 
Do. . 
Urdu . 
Do. . 
Do. . 
Do. . 


nd District Board School, 


1 0263 : . Bam ' Dulare* 


... | Brahman ... { Fihani V.M 8. ... Urdu , i Z 
D.— .Private Candidates.,"^ / . ' I 


Brahman 

Do. 

Do : 

Eayasth 

Brahman 

Do. 


{ 10960 ' Magan Bihar i* 
f 10968 Natid Kishor* 
j 10971 . Baij Hath* . 

1 10978 1 a m limn* 

10983 ifeiva Ram* 
,2098$ Bhagwan Din* 
10986 Bhri 8h xnkar* 

W 98 1 Batiks Prasad 55 

10991 Chhote Lai* 

10993 Krishna Kumar * 
\10998 Indr a Mani* 

, 1 11003 Manohar Lai* 
\IIQ1Q Paragi Lai * 

I mOll Ram Krishna* 


I Kali Charan 
Brahma Dm 
Kamia Prasad , 

■ Bhiskm Lai . . 

llanuskwar Dayal 
Moha n Lai 
Raghubar Prasad. 
Padurn : 

Gobre . 

Ram Charan / . • 
Dwarika Prasad.. 
Ear Charan Lai , 
Ram Din 
Shea Ravshan ■ ■ < .. 


Kalmar 

Brahman 

Kaya&ifP 

Brahman 

V aish 

Brahman 


A.— Government and District Board Schools. 


Kheri V.M.S. ... 

Ditto 
t jpitttf 

■ Ditto 
/;U:': ' -'Ditto ' ■: : 

Ditto 
Ditto 
Ditto 
Ditto ' 
Ditto 

Aligaoj V.M.S,. . 
Ditto 
Ditto 

Bddf: : Ditto/'v/v:/,'., ' 

Ditto; 

Gola V.M.S. .... 
Ditto 

/ftt /|/;//Dlttd ///;/ /A : , : ,/; 

Id Ditto' - : 
PddB Ditto ■ / 
Ditto 

'Ditto ■ .. ... 
tt|: //:■;' 'Ditto - 
Ditto 
Ditto 
Ditto 

■ Aurangabad V.M, 


; Baldao Prasad ' ; - ■ ■ ' 

/ Bam Naray an Lai 
Kara Sahai ; : ; 

Bebi Dayal j 

Bam Charan 
Ear Charan Lai , 
Baldep Prasad 
Wazir-ul-Hasan . 
Husain All 
Okhanga Khan •' . . 
Jagannatb Prasad 

_ _* r 


Vaish 

Brahman 

Eurmi 

Brahman 

Kurmi 

Kayasfch 

Do. 

Islam 

Do. 

Do. 

Brahman 
Mam ' 
Ktumi 
Do. 
Vaish ■ 
Brahman 
Do. 

Do. 

Do* 

Teli/;; ; 
Islam 
Kayasfch 
Brahman 
1)0. 
Do.: 
Do. 
Do.' 


f 11020 , Sheer Narayan L&L 

11025 Ram Bhaian . 

11026 Mai k a Dal 
110-7 SandarLal 

■ 11029 Ba mesh war Lai .. 
lit 3 1. Bam Lai 
1 11031s Parmeshwar Dayal 
11034 Fakhr- til* Hasan . 
11037 Par'zand Alt 


Bhagwafci Prasad 

Jagdamba Prasad 
Tika Bam . 

Lallu Ram. 

Balak Bam 
■Earn Ratna Lai ; 


Mendai Lad 
Baehcim Lai 





■ k U RDj 


;R Si 


Ram Eakhan Lai 


Chokkan Lai 
Dtbi Sahai 
Tula Babksh 
Anmolak Rata 
Karima Shankar 
Sbabrati 
Pit* Bakbali 
Akbar All 
Ram Charaa Lai 


Maya Prasad 
Puttu Lai 
Dammar Lai 
Fateh Bahadur 
Dangit Lai 
Puttu Singh 


Bhagw&ti Din 
Pr&Uut Dayal 
Brn Bih&ti Lai 


kzlml Rahman 


Bachchu Lai 
Sri G opal 
Strk hd eo Prasad 
J&gbamba Sahai 


A.— Govehnme 

3T AND DiSTBICT B 

oabd Schools. 

Sheo Sahai 

, [ Brahman j.i 

.urangal ad V. M 

Baldeo Prasad 

. K a 1 war ... 1 

S. 

Ditto 

Gajftdhar Lai 

. j. Brahman ... 

Ditto .. 

Rajju Bakhsh 

. ; ■ i slam , , , 

Ditto 

Sheo Sagar 

j Brahman ... 

Pit. to .. 

Putin Lai 

.. i Do. 

Di to 

Ib&dollah 

.. I Islam 

- Ditto 

Buddha 

Do. 

Ditto 

Turab Ali 

.. Do. 

Ditto 

Bachchu La! 

... Brahman ... 

Ditto 

Bans hi Dhar 

Yaish 

Ditto 

Kanhai Lai . . 

Brahma® ... 

Ditto 

Urnrao Beg 

.. Islam . ... 

Ditto 

Haidar Ali 

.. Do. 

, Ditto 

; Ramzan Khan’ 

Do. 

’■ Ditto . 

Baldro Prasad 

.. Brahman ... 

Moharudi V, M.S 

Ram Sahai 

Do. 

Ditto v. 

Narayan 

Kisati 

Ditto .. 

Baz Bahadur 

.< Kayasth ... 

Ditto 

GuDari 

, , Tamb< U ... 

v Ditto.' ■ . A, 

J odiha Singh 

Thakur 

Ditto 

Abdullah Khan 

Islam 

■ Ditto 

Ishwari Prasad 

! Brahman ... 

Ditto 

Raj Bahadur 

.. | Kayasth ... 

Ditto 

Jhabbu Lai 

., j Brahman ,,, 

Ditto 

Badri Prasad 

.. , Kavaeth ... 

Singhai V.M.S... 

Gaaesh Prasad 

.. Brahman ... 

. . Ditto : 

Dnkkhi 

.. : Ivor! 

Ditto 

Balak Ram 

. . Kavasth ... 

Ditto 

Balak Ram 

;. j Do. 

Ditto 

Bad reddin' 

.. '( Dlara ' ... 

Ditto 

Bhagivan Din . 

■-! Kayasth ... 

-Ditto : . t. 

Bfaai Lai 

j Sonar . . . . . 

Ohanrara ■ V ,M .S 

Sheo Ratan Lai 

. , Brahman ... 

. . -'f-.. I ., itto » *» 

Si la Ram 

. J Do. 

Ditto 

Chandi Sahai 

. i Kajaeth ... 

.Onto 

D- 

-PRiVAiE Candidates. 

Sheo Dayal 

i n , 

{.Brahman' ... j 

jv -T-: -hw ■/ Tv.jVGv /D 

... ; 


List of candidates who h 

ive passed the Vernacular Final Examination of 1921 — (continued.) 

Name of candidate, 
er. 

Casta, if Hindu ; 

Father.' a name. otherwise, 

religion. 

Name and class of 
school — Government, 
District Eo .rd. Municipal 
■Board, • « id^'d or Unaided 
Recognised School. 

First 

language 


















List of candidates who have passed the Vernacular Final Examination of 1921 —(cob binned), 


I Name and class of 
1 school -—Government, 
District Board, Municipal 
Board, Aided or Unaided 
Recognized School. 


Caste if Hindu 
otherwise, 
religion. 


Passed Dis tin- 
in guished 


Board Schools. 

Fjzahad O.M.S, 
Ditto 
Ditto 
Ditto 
Ditto 


Ditto 

Ditto 

Ditto 

Ditto .... 
. Ditto. 

Akhavpm* ,y.M S. 
Ditto 

Ditto ■ ... 

.Ditto 

.. - Ditto . .... 

.Ditto 

Ditto . ... 
Ditto 
Ditto 
Pitta 

Ditto ... 

Ditto ... 

.Ditto. ... 

■ Ditto : ■ ... 

Ditto ' . ... 

Ditto. 

Ditto 

Ditto 

- Ditto,. ... 

' Ditto; 

Ditto: 

Ditto, ' ... 

DlufeO : ... 

, Ditto. ■ . . ... 

■ ' Ditto: , . ... 

Ditto 
Ditto 















PK.-aA: 


ft of candidates 


nation of 1921— -(continued), 


'Name and class of 
schc-ol Government, 
District Beard, Municipal 
Board, Aided or Unaided 


Roll 

number, 


District. 


11289 

11290 
11293 
11296 
11299 
11301 
11302’ 
11303 
11805 

11308 

11309 

11310 
13314 

11317 

11318 

11319 
11321 
11823 
11324 

11320 
11-327 
11828 
11329 


Brahman , 
I)o. . 
Do. 

Mu rao 
Kshafcfcrij’a 
Brahman . 
Lobar ‘ , 
Kshattriya 


Gajraj Singh 
Sahfcu 
Earn. Lai 
Debi Din Singh 
-Bhagwan Das 


Mathura Si: 
Salik Bam 


11332 

11333 
US 34 

11836 

11837 
11338 
11342 


jSkeo DayaB : 

Earn Rish ’ ... 

Debi Prasad Singh*,. 
1 mmkk&l: Husain v > . 
M uhammad All Khan 


Abdul A ms 
Earn Sanmnkh Mis: 
0 !• ■: Husain 
Amjud AU Khan . 
Qokul Bandc 


Chandrika Paade ... 
Bam iCu bar Panda , . 1 
Dalip Karajan Lai 
Shy am Raj Singh ... 























(concluded.) 





I 'isOf-Ag 


A t: • v ,i 
■ 


; • * 


Names an& class of 
Caste, if Hindu ; sohool— -Government, 

otherwise, District Board, Municipal 

religion. Board, Aided or Unaided 

Recognized School, 


11381 ! Muhammad Z&hurul 
j 'Hasan. 

11382 Sahdeo Singh 

1 1 885 H ar N araj an 
11388 Mahadeo Prasad I 
11893 Ram Pbal Panda ... 
11394 Harm Raj Pande ... 
111895 Maqbul Husain alias ; 
! . Babullah. 

8.1896 Triloki Nath Misra 
11400 : Baldeo Prasad Shu Ida 
1 1402 J&gjiwan Bakhsh 
Singh. | 

11404 Din Payal Lai 

11405 Earn Pal Lai 

1 1406 B ansila Prasad M isra 


.1407 Mangru Bakhsh ... Ram Prasad ... Vaish 
J409 Mata Prasad Singh Ram Nath Singh ... Kshafcfcriya 
1410 Earn Raj Singh ... Gaya Bakhsh Singh pBo aRA 

1414 Debi Prasad Xiwari Ohandrika Prasad Brahman. . 

Tiwari. 

1415 Gur Bakhsh Singh... Kamta Bakhsh Singh Kshafctriya 

D.~ Private Can die 


S-heo Ratan Murao... Murao . 
Sarbjit Singh ... Ksbafttriya 
Muhammad Amin Islam . 
Ram Loch ban Misra | Brahman . 


14 3 Earn Dayal Marao 





















- : K:- ;f^i 




ISMi 

Ifcil 




WmmSIlafK 




List of candidates who have passed the Vernacular Final Examination : .of 192t~(dontinuedf 


i Name and class of 

Castp, if Hindu ; school —Government, First 
otherwise, District Board, Municipal language, 

religion. Board, Aided or Unaided 

Becogaiaod School. 


Boll 

inumber, 


Name of candidate 


Father’s name. 


A. —Government and District Board Schools. 

Samarfch Singh ... jKsaafctriya ... j Balrampur V, M. Urdu 


f 11486 Kamraj Singh 


If - ! 11487' Girja Dati.Siugh ... Hindu Singh ... • Do. ... .Ditto ..... ■ Do. 

I 11488 Jagannath Prasad II' Bharath Misra , . ... ..'-Brahman Ditto - ... Do, 

|| J if 4|0 Ram Laufcau ... Brij Lai . ... Kayasth Ditto • Do. 

. I 1 1 491 Hauaildar ... Alah Baklish ... ' Islam : - , ... . Ditto ... Do, 

■ ' I 11492 Maqbul Ahmad ... Shah A lam ... Do. . ... Ditto ... - Do. 

I 11408 Ram Prasad ... Ram Pragat ... Brahman „„ Colonolganj 'V.M.S,- Hindi 

1 11494' Baijaath -Prasad. ... Bechau ■ 7- V : ; : ... Kandu - ... Ditto ... Do. 

11495. Ram Sumiran ... Parsan. ... Brahman ... Ditto ... Do. 

i? • j 111 496 Bishtin Dayal ... A shard La! .... Kayasth ... J ■ Ditto ... Urdu 

1,11497 Avadh Ram ... Ram Karan ' ... Brahman ... Ditto ...» Do. 

I 1 1499 Drigraj Singh ... Jagdat Singh ... Kshattriya ... Ditto ... Do. 

11502 Jwala Prasad ... Mahadeo Prasad ... Kayasth ... j Ditto Bo. 

11503 Shifcla Prasad Siogh Shiv Dat Siagh ... Kshattriya.., I Ditto ... Do. 

11004? Abdul Majid ... Muhammad Wassir Islam ’■",»* j ■. Ditto ... Dp. 

| 11505 Chhedi . Lai ... Earaeaiiwar Prasad Brahman ... Ditto ... Do, 

I 11507 Pates hwari Singh -Ragbunath Singh. ... Kshattriya,,, Gouda. V.M.S. ... Hindi 

; 11.509 Raj Kumar Lat ... Chhedi Lai ... Kayasth ... Ditto ... Urdu 

11510 Nur Muhammad Khan Waliysr Khars \ Islam ... ■ ■ Ditto ... Do, 

ill Ranke Bihari . ' Tulsi Ram. .■ ; Kayasth ... Ditto - ... Do, 

1 11516 Rudra Prasad ... Kali Prasad ... Do. ... Ditto ... Do. 

11518 Huiuirn Ali Subhau Ali ... Islam »„ . Ditto .... . Do, 

Al 11521 Brij Lai ... Ram Bihari .. Brahman ... Mackhligaon V7M.8, f-Iindi 

«| 11520 Muhammad Nazir Raj Muhammad Khan Islam ... Ditto ... Urdu 

2 ..g ' Khan I. . ,1 , 

| D 11532 Mahadeo Prasad » . Ram. Har&kh Brahmas ... Ditto ... ' Do. 

8 il5-:S Ram Milan Balibhaddar : ... •' Do. ... Maskin' wan V. Hindi 

I T ; ; ' M. 8. 

1] fp 11541 Nabi Ullah ... Makhdum Bakksh... Islam .... , Ditto ... Urdu 

1 75 ; 11548 Am bib* Prasad ■ ... Bihari Lai ” j Kayasth ' Ditto-' ... ' Dot 

p \ J i 544 Ram L&khan ... Govind Prasad ... / Brahman ,,, .Ditto ... Do. 

| 11540 Rasdeo Prasad ... Rieheshwar • ' ... j : Do. ... Ditto- ... Do. 

1 j.2 U5ol Bab Uilah ... Uaqedar ... Islam. ... |\ Ditto ... Do. 

| £ 11552 Brahma Dr o ... Gudun Ram ... . Brahman ... j ; . .. Ditto . ... Do. 

| _ “41 1158t5 Abdul Rauf Khan... Agha Khan ... Islam ... j Ditto ' ... Do. 

| 1 1 1 11557 Pam Naohhaira ... Kaipu Brahman ... j : ; Ditto . Do, 

' g 11558 Ram Banin j h ... Ram Phal .Do, ... j Ditto Do. 

* o ; 1 1559 Baght-I Singh ... J&gpat iringh ... Kshattriya... J Ditto .. Do, 


Di 
2>i 
- Di 

. |§f 

mi 

Ditto 

■ 

Ditto 

■ H 

Ditto 

-Sir ■, 

Ditto 

Mat 

ffSfc# 

llir>i 

7 i % fit ■ 

Jiazar 





5 (114? ■ ' ?63 ■ -fee i tinned). 



List of candidates who have passed the Vernacular Final Examination- 0 / -1921— (continued) 


Name and class of I 
school— -Government, ] 
District Board, Municipal 
^ Board, Aided or Unaided j 
Recognised School. | 


Caste, if Hindu 
otherwise, 
religion. 


Passed Disfcin- 
in | guished 
division, in— 


«• , * 1. Boll 
District. n y m j, er 


First 

language, 


Name of candidate. 


Father’s nam- 


f 11600 Matigla Prasad , ... 

| 1180 r Sarju Prasad 1 ... 

I 01602 Gar Prasad 
11808 Ram Harakh 
* 11604. Allah Newaz 
I J 11605 Ram Bandar 
| 11608 Ram Pyare 
1 U607 Hahadev Prasad 
11800 Tribeni Lai ... . 
I 11810- Ja,i Manga! Singh ... ! 

] 1H>12 Bhagwan Das 
11614 Ram Rataa Singh... 
U020 Baehehu Lai 
| 11821 Bachehti Singh 
| 11628 Ram Abfailakh 
I 11829 Dukk H&ran Singh 
| 11634 Ebagirath Singh ... 

I 11688 Gar .Prasad Singh ... 

I 11688 Mahraj Bakhah 
I 1 1 642 Badri Prasad 
I 1163.6 Ajodhy a Prasad Singh- 
] U85l Fateh Bahadur Singh 
1 1 1658 Nasr Uilah Khan ... 


91654 Mahlpat Prasad 
U 655 Abdullah 1 
mm Abdul Hai 
11858 Mohammad ■ H 


j 11859 
{ 1 1.86,0. 

■ 11661 
L1'662 
11667 
11071 
s 1.074 
, 11675 
U676 
f huts 
f U1C79 


Shah M iiham mad ... 
Mlhiaiikad M'asah 
■ KhaoHI : 
Ram Bharose 
AbchalJa Khan II ... 
Gomti Prasad ' ... 
Indra Karajan ■ ... 

Muhammad Hasan ... 
Bishrra Prasad 
Raft-uz -zaniau Khan 
Rain Kumar . . 

Abdul Gh&ni. , .... 


Shiv Shankar 


Ram Shahd 
l%ighamba r U llah, , , 
Ram Jash 
Mutiul Ha<j* 

M h ira) ” Prasad 
Mis tvs P 

, Baldeo Singh* 

'll • R u or Led* / ■>.. 
Baldeo Prasad* ... 
Ghhecli Khan* 


' A . — G OVfcBN MEET ‘ 

and, District- 

Board, Schools. 



Shy am Bar&n 

Wish ... 

Nawabgani Y.M.S 

Hindi ... 

Ill 

K nber 

Brahman ... 

Ditto 

Do. ... 

III 

Chhote La! 

Do. 

Ditto ... 

Do. ... 

II 

Earn Dhaui 

Murao 

Ditto 

Do. ... 

III 

Paiz Bakfaah 

Islam 

Ditto 

Urdu „/ 

11 

Earn Shabad 

Brahman ... 

Ditto 

■ Do. ... 

III 

Gokul Prasad 

Do. 

■ Ditto ... 

Do. ... 

III 

Suraj Bali ... 

Do. 

Ditto 

Do, 

HI 

Harmman Prasad ... 

Kayasth ... 

Ditto ... 

Do. ... 

in 

Dalip Singh 

Kshattriya... 

■ Ditto , ... 

Do. ... 

in 

Ganesh ■ 

Tell 

Ditto , ■ ... 

Do. ... 

ii 

Indal Singh ... 

Kshattriya... 

Ditto ■ ... 

Do. ... 

in 

Bishesar 

Brahman. ... 

Ditto 

Do. ... 

n 

Shiva Baiak Singh... 

. Kshattriya., . 

Ditto ... 

Do. ... 

in 

Ram Bali 

Brahman ... 

Ditto 

Do. ... 

in 

Sahdeva Singh 

Kshattriya... 

Paraspur V. M. S. 

Hindi ... 

n 

Jang jib Singh 

Do. 

Ditto 

Urdu ... 

in 

Ram &utar Singh ... 

Do. 

Ditto 

Do, ... 

ii 

Bajraug Bali 

Kayasth 

Ditto , ... 

Do. „ 

in 

Earn Harakh ... 

Brahman jy.5; 

Tarabganj V.MB 

Hindi ... 

in 

Jashkaran Singh ... 

Kshattriya... 

Ditto 

Urdu ... 

ii 

Jag nip Singh 

Do. 

Tnbbipnr V. M. S, 

Hindi .. 

i 

Fateh Muhammad 

Islam 

Ditto 

Urdu ... 

in 

Khan. 





Narendra Bahadur ,, 

Kayasth ... 

Ditto 

Do. ... 

in 

Muhammad , Ismail 

Islam 

Ditto ... 

Do. ... 

in 

Muhammad Ismail, . . 

Do. ... 

Ditto : ... 

Do, ... 

hi 

Rasul Khan ... 

, Do. . -* ,,, 

Ditto . ... 

Do, .. 

n 

Jamal Uddin 

Do, 

Ditto . ... 

Do ... 

ii 

Rasul Khan 

Do. ' ... 

■ Ditto 7j 

Do. .. 

xn 

Lakhpafe ; . 

Brahman ... , 

Ditto 

Do. ... 

in 

Abdur Rahman Khan 

■ Islam ■■ i. :: 

Ditto ... 

Do. ... 

n 

Patan Din , ..... 

Brahman 

TJtranlaV.Mi S. 

Do. 

in 

Kaubat' Eat 

Kayastli, 

Ditto '.■ .... 

Do. 

HI 

Baza Baa am ' ... 

Islam ■ ... 

Ditto " ' ... 

Do. „ 

III 

Dehi Prasad • 

Kayasth ... 

; Ditto • : f ,'U 

Du. ... 

III 

Hamid I) Pah Khan 

Islam ' . :: : 

Ditto . ... 

■' Do. ; ii; 

III 

Bam Aufcar ■ 

. Kami ... : 

Ditto 

Do, ... 

III 

Dildar 

Islam ... 

1 Ditto ■ 

1 Do, 

III 

B.— Aided School. 




Sabruhan 

.Brahman' ... 

Ddl&gaut My : 8,.,, 

Urdu ... 

II 

Bans! Dhar • ' . . ; 

Kayasth ... 

Ditto. 

■ Do. ... 

IX 

Ram Pragafi 

Brahman . . 

; Ditto 

Do. ... 

III 

Kish an Kumar ... 

Kayasth Li 

jyttD Ditto ■ 

Do. 

III 

i), —P rivate Candidates. 

1 


at i l um xr . : 

Brahman ... 

hPmSmmimiPPPP tt 

' . v : 5 

’Hindi L> 

III 

Keshav Prasad 

Do. 

.. .. b' .. ' •'. ■ 

Urdu „ 

IIP 

F&iz Muhammad ... 

Islam 

■ :> K ’’ ’■ ■ # *"» ' . ■ 

Do. ... 

in 

Bam Sudhi 

Brahman ... 

; ' ;*•*•« ' 

Do,. 

,ni 

Bajid AH 1 , : 

Islam 

: 'A Dji A- j? 5; ii % PlIiPgmddvPfLf 

Do. ... 

-•in 

Barn Pragas 

Brahman ... 

_ 

Hindi ... 

'a. 

Akibarav, Singh ... 

Kshattriya 


Do. 

; L. 

Mohan Earn 

Kayasth ... 


Do. 

L. 

Bhagwan Dal 

■Brahman ... 

' *> A '■ 

Do. ... 

L, 

S & dar Kha n 

Islam 


;■ Do.ud 

: L. 

% , v«.rnih*f) i r,amnms?e fiuhieet . J 1 in italic 

- — — — - - 
















Sjjjj /’A . r 
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[Paet. IV^ 


ES GAZETTE, JUNE 4, 1921 


UNITED i BOV IS 


list of candidates who have. passed the Vernacular Final Examination of 1921-(contmued). 


Name and class of H 

school^ Government, j 
District Board, Municipal 
Board, Aided or Unaided 
Reeognized School. 


Distia- 

guished- 

ia— 


Caste, if Hindu 
otherwise, 
religion. 


First 

Languagi 


Eoll 

number 


Father’s: nam 


Name of candidates. 


D.-» PRIVATE OaVDI DATI.S. 


Hindi 


Kayasth . . 
Brahman .. 
Bo. 

Kayasth .. 
Brahman . . 
Kshattriya 
Kayasth 
Kshattriya 
Brahman .;. 
Kayasth , 
Brahman .. 
Vaish 


Bam A wtar Lgtl . 

War ay an Bat Pi 
Bhagwan Das . 

Mata Prasad 
Ram. Prasad . , 

Ganesh Singh A 
: R am OHar an : L a l 
Shripati Singh . 

:Tids]ki;Maniyhhy. 

Lakhpat : Lai h U 
Mardwar v : : 

Ram Nath 

& , Government and .District Board k chools, 

Dan Bahadur Singh j Kshattriya Ghulamalipura V. Hindi ... 

Ditto **» P6. •• 

AM , ■ : .. Ditto ' " . A . ■ 'Do,. , , 

Ditto ... Urdu ... 

... , Ditto Do. ... 

. . . A :: Ditto ... Do; . . . : 

... . , ,' 2 7 Ditto D(jr ... . 

i ... Payagjmr Y. M. S. Hindi . ; 

... Ditto ■■ ... Do, 

• Ditto : , Do, ... 

Ditto ... Do .. 

Ditto ... Dr da ,, 

Ditto .... Do, ... 

i ... Ditto- . ... ' Do. 

... Ditto ... Do. ... 

Ditto ... Do. ... 

... Ditto ... Do. .. 

K awabgaoj A lia- I^p* *• 

bad Y. M. S. 

... Ditto ... Do. ... 

... _ A Ditto, Do, ... 

■. ... Kaisargaoj V. M. S. Do. .. .i 

... Ditto ... Do. .J 

. b M Ditto. ■ A ... ■ Do, ..J 

-■ t Ditto : ' 2 . ,.Dq. -.*.j 

... Ladb Ditto. ... Do, ... J 

■A' -Islam ■ - ■■ ' - Ditto:.; : ,..P Do. 

Do. ... Ditto ... Do. ... 

[ Kayasth ... Ditto ... Do. .. 

, Brahman ... Bhioga V. M. S. Hindi ... 

. Do. ... ” Ditto ... Do. ... 

Bhtij- A.. Ditto ... Do. ... 

, Islam ... Ditto ... Urdu ... 

Do. .. Ditto Do. .. 

in Asm-: A;:.AA Brahman A..; M AA Ditto, ... J)#.;-..- 

D. — Private Candidates. 

ghv/ram Mishra ... Brahman Hindi *H 

Ahmad Ali .*• Id am ... Bo -.j 


f f \1173Jf. Brig Bahadur Lath 
X 1 \U7$0 Sate&har Prasad*.. 
co Jagannath Prasad 

£ . j| 117£6 Gang a Prasad* 

j \ll77W Ram Laut* > : * 

io ^ J 11763 Bali Karan Singh 
*.*•§ | 11763 Bhairon Prasad* .. 
16 § I 11766 Awi'nd'pal Singh* A. 
D-S a IIP 67 Mam J ash* 
a I 11769 JaAbq Bahadur Lap 

5 1 11761 Ram Tirth* 

6 l it') '(l 6 Bk atm a 1 Pra s i< 6 


11769 Sant Bakhsh Singh 


: Brahman 
AKirAA; 
Brahman 

da? 

Islam 

Do. 

Brahman 
Do # 
Kurmi 
Brahman 
Baqqal 
Kayasth 
Brahman 
Kayasth! 
Islam , 
Kayasth 
Do. 


Snraj Prasad 
Gar Char an 
Ram Rafcan 
Sahdeo Prasad 
Kalla 

Khursbed Ali 
K uhnu Bam 
Bam An bar .i 

Fakire 

; Shn Khdoo Prasad . . 

Ram Bad al 
v Hanomanfc *Lal " .. 
’ Mathura Prasad .. 

Lacfilmian Prasad .. 

: Sbamsod-din Khan 
Bhagwati Lai 
Kamta Prasad .. 


11778 Ram Manorafch 
11775 Debi Sahai 
11778 MadhoRam 
11718 Bairagi. Prasad 
11789 Saiar Bakhsh 
11.801 Taj-ud-din 
It MV Ram Pargat; 

11822 Kakehhed Prasad . . 
U823 Ajodhya Prasad ... 
11826 Sri Ivistmn • ... 
U8i9 Bain Prasad 
S 1 880 Beni Madho 
1,1832 B.am Dal are 
1.1888 Bin dr a- I A as ad 
11834 jNizarn -lid-din Khan 
11886 Durga Prasad 
1 1848 Deota Prasad .A 


Shri Bam 
M add hi Khan 
Rahim Bakhsh 
} Mniotaz Ali 
I. Pafcan Din. 

A'Bam; Ratan Lai . 

) GurADin 
I. Brxsant -Ali ; P-'- 
I: I bad IJ Uah . 

j Kameshwar . Prasad 


11848 Rasul Bakhsh 
11819 Muhammad Eaza ... 

11850 Tulshi Bam 

11851 Banali i. Lai ■■ ... 

H852 Is h war Dali A.;. 

11-818. Kabi Bakhsh . ... 
11854 Habib Ullah ... 

I ^ ^ ^ ^ mV . . ’ 







SSwSwwfpfisSII? 




Name and class of 
f school— Government, 
District Board, Municipal 
Board, Aided or Unaided 

Recognized 'School. 


Brahman.,. 

1)0. 

,vDd: . 
Kwhaltriya, 

jKtirmi ., 
Kshatfcriya.' 
, Do. . .. 
Islam 

Dq, ,■ 

Barlhai (ear 
pentes ). 
Isiam 
Do ■ .. 

_ Do. • .... 

Kahafctriya. . 


Tahdil Singh. 


Prabhu Lai 
Snkhraj Singh 
Mahuhir Batch* 
Ik ram Ahmad 
Gulab Ahmad 


Ditto: 
Ditto 
Ditto i 
Ditto ' 
Ditto 
Ditto 


Jagei-u war Singh 


£ 1 11932 


Muhammad Ka;:a ... Iiahi Bakhsb 

Sadiq Husain ... AH Bakhsii . ... 

Mazhar-nl- Hasan ... : Mashakdi Husain ,,, 

Kam Agyaii Singh... BadrLSingh 

Amresli Singh .... Daulat Singh 

Banshi Lai Dwarka Lai ... Kay as lb. ... [ 

Adya .Prasad Singh, bw^mi Pays! Singh Kshatfer ye .. , 

Pr&aiflh. ' IN'arayan Kali Prasad Singh... Do.’ * ... [ 

Singh, ' 11 | 

•< Ixidrapal Singh . ... Gura Prasad Singh,,, Do. A,. ! 

’ A i- 'A, ■' ,l ' ' ' "r : > ' " ... ' ] 

-Kedar Math ■ ... - Mahabir Prasad ... Kayasth 

Shea Marti, Lai ... * Jadtt Nath Lat Do. 

Bam Arhhaibar Lai Swami Dayal Lai ... Do, 

Sura j Prafcap Singh... Ajodhya Singh ... Ksjhalfcriya... i 

Brahman ; 


BaraJ JjfarayaB 
Bal Bhad.a Sin: 
Kara rash 
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List of candidate s who have 


Roll 

number 


11958 

11959 


Kshabtrija 
Do. . 
Brahman » 


I 1 
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UNITED PROVIK 

EES GAZETTE, JUNE 4, 1921, 

[Part IV. 

















Name and class of 
Castes, if Hindu; school' — Government, 

otherwise. District Board, Municipal T ™ irsfc 
religion. Board, Aided or Unaided Language, 
Kecogoiaed School. 


I Passed Distin- 
in guished 
[Division, in—* 


Boll 

auixtbe 


Father's- name, 


A.— Govebnment and JDistbict ..Boabb Schools, 


12044 


V..M.S. 
Ditto 
Ditto 
Ditto 
Ditto- 
Ditto ' 
Ditto 

Kimda V.M.. 

Ditfco 

Ono Ditto 
, Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

Patti V m.S 
Ditto 
Ditto 
"Ditto 
v-'. Ditto , 
... Ii)tbLo . t 
Ditto 
Ditto 

;:o 'Ditto; i 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto' 
Ditto 


Kayaatb, 
Islam. . : 
Kshattriv 
ls.ay.aatb 
■ Do. 

Do. 

Brahman 
Do., ■ 
Kavaath 
Do, 
Islam 
KayastU 
Ahir , 
Brnhmaa 
Do. 

Do. 


Kavasth . 
Brahman , 
I.- O'. - . 

Do,; . ; 

KshattFk a. 
Do. ' . 

Do, . 
B rah mao , 
:|liBhattr.iya 
Do* 


1 Kay a jfh 
Eshatiriym 
I Brahman 
I Islam 
Brahman 
Da. 

Eayasth 

Brahman 







! ' 

i i: I* 


List of candidates who have passed the Vernacular. Final Examination of 1921 


Name and class, of 
school — Government, 
District Board, Muuioi pa! 
Board, Aided or Unaided 
Recognized School. 


Caste, if Hindu 


, Roll 
nmnbe: 


Name of cmdidafce. 


Father's name, 


Bhagvwant ^ 
Rum Saran 
Mahti Bali 
Lae.hhman 
Bri.j Bull khan 
Sai'jti .Prasad 


Ram AclUia 
Muhammad Ismail 
Bh&gwaii Din ' A -.V 
Gfourtr -Lai 
Habib U1 lab. 


12171 

1.2172 

12175 

12178 

17180 

12182 

12183 

12184 
12187 

12191 

12192 
1-2193 
12.197 
12198 


Jagmohan Singl 
Sabdeo Earn 


Jawahir Singh 
Ram Karan 
Mathura Prasad 
Nil Eanfch 
Raggha Singh 
JJebiDiu 
Gogs 

Gh-heda Khan 
Mahesh Bakhth. 
Sulrh Nandan Lai 


Sarju Prasad 
■BA Bahadur Singh 
Bbco Bath Prasad. 
Baldeo Prasad .. 
Irshad Khan . 
Nanak Bara a 
Munshi Lai 


Brahman 


Jagannath Prasad 
Bam An tar 
Badri Prasad 
Oil li edi Lai 


12208 Qadrat All - / 

12207 An] ad Husain 

12208 Wall Muhammad 
12009 Gur Dajal 

1 2 2 1 0 M ah a b i r Prasad 
1-2211 Manna- Lai . 


<MJ Siatbe. 




Ganechi , ... 

Bhnrji 

Laehhman Prasad ... 

Halwai 

Suraj Bali 

B r ah mat 

Bam Karajan 

Hajjam 

Zara in AJi ... 

Islam 

Muhammad Husain 

Do. ,, 

JSfanlm 

Do. 

Ram Ohar a a 

Kalwar 

Ram Bat. an 

Kurmi 

Kami a Lai .... 

Hajjam 

| d'T^} 

Mad^r Erkhsh 

Bat helm Lai 

(: - Do, .. 

1 Kayasth 

Shoo Harsh an Lai 

lAPA N JL/Oi' 

Qadir AH 

j Islam 

tvny 1 T 0 n k ’ V - P «■; 1 ; J 0: B *&% A’ < 

R B:raliman 

Bam Nath , ... 

Do, 

' Do. 

Gobi nd Prasad 

TajammnI Husain ... 

Islam 

Earn Dnlare Lai ... 

■ Kavasth 




















Baba, Banki, (12160— 12329).— ( concluded }. 



ilia 


Name and class ot 
school - Government, 
District Board, Municipal 
Board, Aided or Unaided 


First Lan. 
guago. 


1,12307 Ram Singh ... j Sheo Raj Smgh 
I. i^Md Oalkaran Singh* ... Gajodhar Singh 


12345 Ram Dayal Soti 

12346 Ghanshyam Lai 

12347 Sliri Krishn 


Sult&p Sofci 


Kan&haiya Lai 
Hamit Ram 


A,— Gove'bnmbni 


Gulab Chant! 

Shiv Day ala 
Bhagirafch 

Kishan Lai 
Bam Das 
Shobha Cfaand 
Brij Bhushan. 
Gbhoga Lai 
Pharma Dal 
K uuj Lai 
■"Ray Mai ; 

Tara Chand 


Hira Lai 


Bam Chandra 
Govixid Bam '• 


AmoJ&k Chand 
Ganga Das 1 
Dev Karan 
Chh&gan Lai 
•Shiv pratacl:' ■ 
Sura] Karan 
Mangal Ram 
1 hil ih ( 'hanc 


U 12304 


Lai ui Maha* 


iniw 


Mahaj&n, Ma- 


*.♦. Earn Bilaa 

■ 

v? ID; : D V 1 ?. v.'DPb ; i uPk l'/i kk.L.P 

... Lai Das 
. . Eh tor Chand 

Muhammad Abbas 

All. • 1 - • 

... Karajan Mai 

... Bam Karayan 
... Lagan Nath ? 

... Bhairun Lai 
... Bhairun Lai 

... Bam Chandra ... 
... Bholi Earn • 

... Jai Lai 


Dvrarha Das 
Mai Ohaud 


Sardb&na V* M. S 
cpf Ditto 
Ditto 


Nanu .Earn 
Ram Dhan - 
Shiv Prasad 
Bansbidhar 

8'unclar Lai 

Dlirga Prasad 
Jala Sbankcr 
Hasati Mai 


Ditto 

Ditto 

Ditto 

Sawar V. M. S, 
■Ditto 


Brahman : 


Bhim % MIS, 


Mamcs m\ pr-Hi suites ot cand 



f 4 ! 

ii 

1 

11 


Sj 

(1 

m\ 

i'll 

m 


m 1 


m 
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UNITED PROVINCES GAZETTE, JUNE 4, 1921 


A.— Government and District Board Schools. 


12890 

12391 

12892 

12394 

12395 
12398 
12398 

12400 

12401 


Lakshman Prasad 
Raj Singh 
M odu Lai 
Raglm Nhth 
Nathu Lai 
Mangi Lai - 
Parma -Nancl 
; P : rabhn Lai . . , 

Shri Narnia , : , , 


Bhim V. M. S. 
Ditto 

Jalia V. M. S. 

. Ditto 
Ditto 
Ditto 

Masnda V. M 
Be war V. M, 8, 
Ditto 


Vaieh . 
Rawat 
■■Ch hi pa 
Khati 
Brahman 
. .Do, 
Tailor ■ 
Brahman 
Eavasth; 


Ganeebi Lai 


IlnshnaEao 
Kali; Prasad. 


12445 I Darah Khan 


Mehrab Khan 


La! Ojha ... Snkh Lai 

al ... Cbimanlal 

jaL ... Sitaram 

al ... iSitaram 

al ... Bhagwanji 

Muhammad Y sr M wham mad K 
i&d Afzvd Yakub Khan - 


Tarana V. M, S, 
Ditto ■ ... 


Jaganoath 
Bhairao LaL 


Indore State School! .Do, 


,Bdai- Dal 


;;BadriD»ii, 

BalC 

/band 

• Rh&g; 
Gabo: 
Mann 

want 
r Lai .- 
a Lai 

■ 

handr 

afets 

Sjiaakayrab 

Tl . 1 + ’ .. . 


Passed 

Distils. 

Division,, 

guislisd 

in— 

ii 


Hi- 


ll ! 


in 


in 


-in 


ii 


XII 


in 


























f PAST IV,] 


TOXTOD PROVISOES; GASSTfB,, JOBE- % 1921, 


List of candidates who hctvs passed the Tentacular Final Examination* of, 1921— (.concluded). 



Name of candidate. 


Father’s - name. 


. Name and class of - I 

C,astc,.if Hindu : school — Government, jj ,. ?J 4 ; PasseS 

otherwise; District Board, Municipal L itir y“ j*j 

religion, Board, Aided or Unaided H aa g ua S e ; Division, 
Beoogniaed School, 4 




12528 Tandaram 
f 12529 Balram Singh 
I 12534 Dulheram 
I 12536 Fakir Chand 


12589 

■ 12540 

, 12542 
' 12543 
^ 12544 

g 12545 
§ 12549 

^ 12550 

J, 12552 
M 12555 
« 12556 

V 12557 
■If 12560 
8 { 1256.1 
t | 12562 
^ 12669 

g I 12570 
t 1 12572 
§ 12573 

5 12574 

I' 12675 
12578 
•; 12580 | 


Abdul Latlf 

Lakshmi Karam 
Brij -Lai 


Glia 11 Shy am Das 
Ohara Singh 
Naraijo Lai 
Jagarmath Prasad 

Sharafafc Husain. 
Dhara Singh 
Parasr&m 


; &. 

Gopinafch ... 

iul 

Glrwssr Singh 

Brahman 

Madan Lai ... 

Chunrii Lai 

Do. k 

Raghn JMath 

Earn Prasad 

Vaish 

Bhagwan 

Jhanduram 

Brahman 

Sukkhi Ram 

Nandan ,,, 

Do. 

Roshau Lai ... 

Brlj Lai .. 

Do. 

Phul Chand 

P&ceba Bam 

: Do. 

Paxbhati 

Ranrmram 

Jat 


12684 

' 12694 
12596 

12698 

u 12601 


Girr&j Singh 

Pyare Lai * .. 

Shankar Lai 
' . Abid Husain . 

Radharaman 
Krishn Gopal 
Bamji Lai 
. Parbbafcl Lai 
Har Mohan 
Narain La! 

Sampati Lai ■ • „ 

Badri Prasad in 

Rajendr Kutear 
Bam Santp 
Chufcfcan Lai 

Khwaj Muhammad 


' JBarhet Lai 
. Shri G &vind 
Katthu Bam 
Ahmad Husain ... 
JBebr Kara' .i. 

Belt Ram , r 

! Lakshmi Naraya 4 !i;„ 
Narain Lai 
Ram Ifatain ... 

Gunna Bam 
Rfcajan Lai 

Kanbaiya Lai 
Bhagwah Das 
. Makesai Prasad; 

Pyare Lai • .... 

Honda Khan 


Brahman 
Vaish 
Brahman 
■ Islam' 

• Brahman 
Ka-yasth 
Vakh 
Bo. 

: Brahman- 
Gu jar 

Vaish 

Brahman 

Kayasfeh 
j Do. 

J Vftieh 
*' Islam 


S.TAm Schools, 

, Brahman ' 
. Gojar 

„ Brahman 

. Vaish 

. ■ Islam 
, Khafci ... 
Brahman ... 

' Mam- , ... : 


F&hari V. M. S, 

Ditto 

Knmher 1 V. M. 8. 
Bhusawra V.- M, 

a 

? Ditto: 

I Rupbas,. V. M."S; 
: ' Ditto 

Ditto 

1 Raman V. Mi. S p 

Ditto, • ... 

Dig V. M. S. ... 
Ditto 

Ditto ' ... 

Ditto 

Ditto 

Ditto 

Bayana Vi M. S. 

Ditto. - 

Ditto 

Nadbai V. M. S. 

Weil- Vi M, a ... 

Ditto, 

Ditto 

■ Ditto / 

Ditto 

Ditto 

Bbaratpur V. M, 

S, 

Ditto 

-Ditto ... 

.Ditto' ... 1 

Hagar Y. M. S (W 
- Ditto 


'Hindi ... 
- 'Do#' »»» 
' Do. ... 
Do. ... 

. Urdu 

Hindi, 

jilidn Z 
Hindi ... 

. Do. 

Do. ... 
Do, ... 
Do. ... 
Do. ... 
Do. ... 
Do. 

Do. ... 
Do, ... 
Do, ... 
Vida ... 
Hindi ... 

*: Do. .... 

1 Do. 

:dc, ... 
Do. ... 
Do. ... 
Do. ... 

' Do, ... 
tMu „ 

1 Do. ... 

Hindi ... 

Do, ... 


1 - 

\ ■ 

, -s 

k 

. • - k 


v v. 


kS 




lljk 


'K-l 
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Y 

wm 


.Wk 


-Go.VlftNMENT. AND, DISTBI0T, BpARD SCHOOL, 


'm f 
g I 

g <{ 18608 ChattM* Bfiuj Bthari* ' Qanga Prm0 **. Brahman , 


fe;, J l 


D:«^Psiyaxb Caswdats, 


5 k 12804 Kui Bahadur Higam ' laglamha Prasad ... 

kj 

■* 1 . 


Eayasth 


\Viiu V» ; HI 


• Names pfttMgttfexg of ewmiaed in Language subfect only are gtiate4 fa italics. 


Allahabad ; 


%mMmh mti 


K P. KICHLU, JLA,; ■ ' 

Offg, Registrar, 

Bepar&mmtal Bmmimimu. VnU$& Bmimul 
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UNITED PROVINCES GAZETTE, JUNE 4, 1921 


LEAVE AND APPOINTMENTS. 

Order no. V.E.-89/XXXV’II— (5). 

’ . , Dated Allahabad, the 27th May , 1921. 

Privilege leave to Baba Raj Bahadur, Officiating Deputy Inspector of Schools, Sultanpur, 
with effect from the 25feh April to the 15th May, 1921. 

With effect from the date he took charge, Babu Lakshml Narain, Sab-Deputy Inspector 
of Schools, Sultanpur, to officiate as Deputy Inspector of Schools, Sultanpur, vice, Babu Raj 
Bahadur, on leave, 

Order no. V. E.-42/ 

Dated Allahabad, the 27th May , 1921. 

yA- : Privilege leave to. M. Muhammad Idris,. B,. A., Deputy Inspector of Schools, Parrukhabad, 
for 26 days, with effect from the :24th May, 1921; 

With effect from the date he takes charge, Thakur Jagpal Singh, Sub-Deputy . Inspector 
of Schools, Earrukhabad, to officiate as Deputy Inspector cf 8 ehools, Farrukhabad, vice 

M. Muhammad Idris, on leave. 

TRANSFERS. 

Order no, 58/XXIU— 89. 

* Dated Allahabad, the 21th May , 1921. 

The following mutual transfers are made with effect from the 8th July, 1921 : — 

1. Pandit Janki Prasad, o.t., from Government High School, Lakhimpar, to -Govern*' 

meat High School, Badaun. ■ 5 

2. Babu Shambku Dayal Saksana, . c.T,, from Government High School, Budatm, to 

Government H>igh School, Lakhimpur. , 

CANCELLATION. 

Order no. V. E.-41/XXXV 1I—L 
_ v Dated Allahabad, the 27th May, 1921, 

The unexpired portion (8th to 12fch May, 1921) of one month’s privilege leave granted 
to M. Amir Muhammad, b.a., l.t., Deputy Inspector of Schools, Lucknow, in this office 
order no. V E.-25/XXXVII— 1, dated the 22nd April, 1921, is cancelled. 

; ' ■ ' CORRIGENDUM. . : 

Order no.' V.E.-40/XXXVn~-l(S). 

‘ Dated Allahabad, vh$ 27 ih May, 1921. 

In this office order no, Y.E. 87/XXXVXJ— 1(8), dated the 14th May, 1921, sanctioning 


one rnoBth'n privilege leave to Babu L&cbman Das, Deputy Inspector of Schools, Bu andshahr 
substitute 5th May, 1921, for IGtb May, 1921. 

; : ■ ^ . ' ' N. A. RUST, K.A., 

Qffg. Director cf Public JmirucUmi , United Provimmi 

1111 lllllll toinn'NyLd LAI I III!S1I®1S t ' - f® ' ?fi 
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against their 


! School, Fateh pur. 
Assistant Master, 
Government High 
School, Bali i. a. 
Assistant .Master, 
Government High 
School, Etah 
Assistant , Master, 
Gov e- r nine n r, H i g h 
School* ShahjaBan- 
pur. ■■ ■■■'■ ; • 

Assistant . Master, 
Government High 
School, Sahara npor. 
Assistant Master, 

G o’vern merit High 
School , Sultan pur. 
Assistant MaAer, 

Government High 
School, Harden 
A 3s i tan; Waste \ 


Retired f o n the 
3 Gfeh April* 
H-2L 




13 ; Babu BrinJabaa Bihar i 


l.i ; . Munshi Muham mad N nr. 


IS ; : Pandit iH a r ..Nath Aw&sthi 


17 Pandit Debi Sahai Pathak 
■ o.A 


IwBli 













MMill 

HHMlM 


i£> I Babu An&ncii Uiiaran. c.T.i Assistant LViastei 


19 Panel ib Sital Din Sfaulnil, 


m 


j§f 




u§ 




w 


m 



ISwwiSwpffiSJ#*' 

Z x ‘. 


mm 


■ t'V 


fii |k 


ii 





mRp 

iiitwiis 
sifeissii 


ISSsilS 


HMMNM 

£■>;■• ?* r '/ ■ 



■BMM— 

mmmmmHmam 




mmmmBmm 


■ ■BHMB i 



4f'-V' 






UNITED PROVINCES GAZETTE, JUNE 4, 1921 


Name. 


Designation, 


: 8 Babu Kirpa Shanka: 


Assistant ■ : Master, 
Govermenfc High 
School, Gooda. 
Assistant ■ Master, 
Government, High 
' School, 8itapui\ ' 
Assistant , Master, 
Jubilee High 
S o h o o 1 , Gorak h p u r . 
Assistant Ma-Uur, 
Government High 
School, lA&h. j 
Assistant Master, 
Government High 
School, 8itapur, 
Assist nit Master, 
Government High 
School, Bareilly, 
Assistant Master 
It. M. School, 
Karan prayag (Garh-j 


Pandit Arjim Dat Pan do. 


<5 a 


Kanljafc 


bnarma. c.t 


id Ayub ‘Husain, c.t, 


Babu Bhagwat Saran 


45 Saiyid Muhammad Jawad, Assistant 'Master, 
C-T. Government High 

School, Bara Bank! 

40 Munshi Iqbal Ahmad, c.t. Ditto, 


47 Babu J&geshwar Dayal, Assistant Master, 

: o'b o -C.T* e" " ; - ;; . gb. . Go. vemmen t , II igh 

School. !J»ao. 

48 .Babu Bbagivaa Sarup Assistant;) Master, 

Bhatnagnr, cl Governm rnG High 

School, llatbms 

p;f ybAb 'eyybbbb.7 : c'';;::i(A41gia4i),;h;: ' ;pbhf 

40 Munshi Muhammad AssicsSant Master, 

Plasaa Qntraxshi, c.t Government High 

.School, Mn'Kiifei*- 


50 1 Sabti Shea • turn kar t a! 


51 Pandit Gokaran Prasad 


: 1 / S .‘.A- 1 h ' ■ '.A; id- b h: ; o.;i hi 
yyoyyy ■yvyyb.'o.y.;:-: 
hO-OyoOv./bb. ',.b y : 


52 Panda)' Ram Adbar-Misra Assistant Ma 

G overruns) t j 
Scb on), bibdn;, 

58 Pandit J&iild Prasad } c.t, Assistant', M a 
• ■ Government j 


70 ' ; SO . ; , ■’ . 

, c b; bib: grabo/VO b:bo'-b I ;,:07. 

OV'.'O.VV" ■:■■., "U. ’ ; 0v ■■:r;0' , : ;: ,bcbeOC','.' ; ' 0 '.00,' bc\ 

70 £3 

' 
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Name 


Designation 


ilemarfes, 


Babu Jwala Prasad 
■ A sthana, c T. 


AsHsfcarifc' Master, 
Government High 
School, Sitapur. 
Assistant Master, 


Assistan fc ' A! aster, 
Government High 
School, Bareilly, 
Assistant. Master,: 
G o v era mens H i gh 
School, JBulaod- 
shahr. 

Assistant Master, 
Government High 
School, A ildiaU-.cL 
Assistant; Master, 
Government High 
School, Muttra, : 
Assistant Master, 
G o v e r n rn e u t H i g i s 
School, 1‘artabgarh 
Assistant Master, 


61 ! Babu Ivauchhed Mai 
• Gupta, c.t. 


62 Babu MataGhulam Sak 
sena, g.t. 


64) Mtinshi Ali Husain Khan 


65 Munshi . . Muhammad 

• .Nisar Ahmad-, 'C.T. 

School, Bfjnor. 

66 Pandit Gondraj Sharraa, Assistant Master, 

OT. : Government High 

V: _ School, Muzaffar- 

nagaiv 

67 Munshi Abdus Sam-ad,- c.t. Assistant Master, 

: * ' Government High 

School, Fat oh pur. ■ 

68 Pandit Kamdoo Avasthi, Assistant Master, 

Government High 
School, Hrvrdoi. 

Teacher of Manual 
d mini ng, Govern - 
merit High School, 


On deputation to 
Town Senool, 
H asan pur, 

( ;ll oraclu bad.) 


69 Babu Bbagwati Prasad 
Gupta. " , 


70 i Babu Champ? L Lai Jaing 


Government High 
School, Meerut. 
Assistant- /, Master, 
Government High 










UNITED PROVINCES GA. 


TTE, JUNE 4, 1921, 


From— | To' 


Remarks 


78 , Babn Bahunandan Lai, Assistant Master, 70 

C.t. Government High 

School, Jaunpur. 

79 Pandit Bithal Nath Dube, Assistant Master, 70 

: O.T. ■ ■ . Queen’s Collegiate . 

School, Benares. 

50 Munshi All Akhtar Naqvi, Assistant ' Master,. 70 

O.T. Jubilee High 

School, Lucknow/ 

51 -Babn Day a Shankar Assistant Master, 70 

Varma, c.t. Government High • • 

• School, Mirzapur. 

82 Pandit Rewadhar Pant, Assistant Master, 70 

C.T.-. ■ Government High '■ 

v . : School / Almora. •’ 

88 : .Munshi .Abdul: Hamid, | Assistant . Master, 70. 

Government " High ■ 

School, Oral (Jalaun). 
Assistant Master, 70 

Government High 
School, Etah. : " 

> So Babn Kameshwar Gopal Assistant Master, 70 

Varma, C.T. Government High 

« 5 School, Shahjahan- 

*;■ ' ' pur. . 

f 88 Babn Sheo Shankar Assistant Master, 70 

Prasad, o.T. Husainabad High 

[ School, Lucknow, 

j 87 Pandit Mahadeo Prasad Assistant Master, 70 

1 Pande, o.T. Government High 

i School, Partabgarh 

■ 88 Pandit Ram Sukk Tiwari, Assistant Master, 70 

■ . o.T, Government High - ' 

j School, Allahabad. 

89 Pandit Hari Gopal.. Assistant .Master, 70 

Sharma, c.t. Government High 

School, Buiand- 

G ■ ' shahr. . 

90 Pandit Kameshwar Dafc ' Assistant Master, 80 

Misra, o.T. K, E. High 

H i ■ School, ■ . Peoria 

(Gorakhpur.) 

fl Pandit Murlidhar ... ' Assistant Master, 60 

y /. ■ ; Government High 

H. : ;K School, Oral (Jalaun), 

Mursshi Asharfi Lai ... Asaiist nfc; Mastery 60 : 

Government High 
School, Rue Bareli 

93 Mini eh i Hur Suhai ... AssisiaAt Master, 60 

pO i. a- ' j Government .''High. ' AH 

| ! School , Etawsh. 

94 Pandit -Salaik Chand i.. Assistant ■■ Master, . 60 

' '■ Government' High , ,/ 

■School, Meerut. 

. 95 . Munshi Jbftnimaxi Lai ... Writing 'Master, 80 

Government High 
-■ School, Aligarh. 

j P 9 t ] Mu&shi Jafar Kban ... Assistant Master, 80 , 

Jubilee High 

? 1 School, Gorakhpur. 

97 Munshi Inayat Husain... Assittant Master, 60 

Government ii igh 
School, Muttra. 

98 Munshi RhIri Ram, .. ApMstaafe Master* 60 

Government High 

1 . School, fiudaun. 

I — — ~ ~ — — •— T^To 


84 Babn Ohaitanya Sarup 
■ Ehanna,. o.T. . . 


From 10th Feb: 
raary, 1921. 


80 From 15th FeR 
ruary, 1921. 


80 From 17th Feb- 
• : j • r«a : ry,.192i. ; 


80 i From 1st April. 
1921. 

A t -present ofi’g. 

... - .as Basci. 

70 h -yp ■ yiyyp::/#; 


70 R tired from 18th 
. ' 7 Mar el\, 1021. 

■ . : '. ■ - : : . / ... . 

• : • ..... 

. ' 
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Government High 
School, Saharanpu 
ssiatanfe Master, 
Government High 
School, Shahjahan- 


Pan^jf; Ganegh Jpafc Misra- 


Government High 
School, Qonda. 
Assisl&nfe 


j Assistant* Master, 
Government High 
School, Bakraich. 
Assistant .'.Master, 
Government High 
i School, M ear ut. 

Assistant Master,- 
Government High 
School, Bijnor, 
Assistant M aster, 
Government High 
School, Fa ten pur. 
Assistant Master, 
Government High 
School, Fjzabad. 
Assistant Blaster, 
Government High 
School, Budann. 
Assistant M hq ter, 
Government High’ 
School, Fatehpar. 

A ..... f. ; % -T t 


h . I Balm .Taosu-kk Rai Bbal 








m Paadife Sripal 


m 1 Mncshi Ahmad Ullah 


127 M^cshi Abdar B^of Khar 


128 1 MumM $fiamat- Ullah 


129 Pandit Bam Shankar 
Misr&j c.T. 


ISO Paadlfc Kali Saadur Shc- 
knl, cm?.’ t . 

131 Baku Bishambar Natsh 
Sriv&atab, 0,?, 

■182 Baba Abbaj 
Mukharji, c.T, 

tb3 Baba 8 under LaJ 
nas-ar, o t. 


Government High 


Prasad j Assistants 
. : j . Jubilee 
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Name, 


Design 


139 Pandit Mathura SPrasad 
, Stmliul, o,T. 


Assistant Master, 
Government High 
School, Agra, 
Assistant Master, 
Government High 
School, Et&h, 
Assistant Master, 
Government High 
School, -H amir purl 


140 Pandit Ram Chandra- Ufr 
sini, C,T. 


141 Babu Sbeo Kumar, o.t 


142 Pandit Babu Ram Pant, ' Assistant Master, 

: ' : o.t, t Bullock High 

. School, Najibabad 

(Bijnor.) 

.143. Pandit Earn Chandra Assistant Mnater, 
Misra, C.T. . j Government .High, 

j .. . School. Gouda. 

• T44 Babu. Bamesliwar ' Salmi | Assistant ' ■ Master, 
Singh, O.T. ' ; . .!•.■ -.Government High 

i School, Aligarh. 

.145 Babu Ram Sarup Varma, | Assistant Master, 
C.T. ' Government High 

J School. Bareilly. 

146 Babu Kedar Nafcb Gupta Assistant Teacher of 

. \ ' I ; Drawing mM 

k g - ‘ a;.. .'.Manual . Training, ' 

v ' Government High 

. • School, Ailahabad. 

I4T j Munshi Muhanam ad SidAiq Teacher of Manila) 
Ahmad. Training, Govern- 

^ . ‘ men t High School, ‘ 

, Meerut. 

248 Babu Hare Bam, o,T. ... Assistant ' Master, ' 

, . Government High 
: School,. Ballia. 

149 ...Pabu; Mahesh Prasad, Assistant 5 Master, 

C.T, Government High 

• School, Gouda. 

150 ! Miinehi A briar Rahman Assistant . Master, 

5 ■ ' ] ' (Jutaishi, c.f. Government High: 

i School, partahgnrh 

■ " : 1 a u Munhir Lai' Dgilala, Aesifftmti Mi <|r, 

c.T. 5"t ■ : laovenmmnt High 

, School, E taw ah, 

4A2 Pandit BbaghMti Prasad Assisttiai Ma ;-*? 

Sfehliil, v t, Goi i rnmen's High 

■ 1 . 1; ; .; Be: pal/:; Amroba 

. 5 a ; , : (Mora fa’ -ad.) ■ 

ii>;5 j Pahd.it Bhagwati Prasad Assistant Pas Bn. 

i Miuniiu, o.t, (JovcrnmoM High 

. 5 0 ■ ; Soiioot, Saharar.sptirh'5'.. 

154 Pandit Luchlimi ' Prasad Assistant . Master,. . 

■ Dwivwli, o.x, Goveinmont High 

. c AM 5, ■ ■ School,. Bultanpur. A"; 

•2’fwjt Mumlii. Muhammad;: Yasin, ;• 'Assistant . Master, r '5 

o.t. Government High 

.'5 : . .;. School, Agra.- • ... 

I56' Babu Giidbari Lai Gupta, Assistant M aster, 

. 'O.t. . Government;: High-; • 

’ , 4 ; School, Bareilly, 

StiacUr Lai, Assistant Master, 

If 'SlSHi | Government High- ' 

i £ ■ School, Par tabgarh, A, 
l&S l %l|f Sin mk Assistant • blaster, : 

: (|fe.rA)Aenr HiflA | o';’ 

— , — T„ — — 1 ... , , ■ - ach6 ° C Ba3 T 


Jj rom 


70 | l 1 ' rom 17th Neb 
i rnar.y, 192'V. • 
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Misra, c,t. 


Bab, a Shambhu Dayal 


Assistant Master, 

■ Government, High 
• School, . Orai. 
(Jalaim), 

Assistant Master,, 
Government High 
School* Ball i a, 
Assistant Master, 
Government High 
. School, Sultaapmo 
Assistant Master, 


Tiwarij o.t, 


Babu Ear ' Nandaa .Rai, 


‘nmenfc Hi, 
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UNITED PROVINCES GAZETTE, JUNE 4, 1921 


[Past IV. 


OFFICE OF THE DIRECTOR OF PUBLIC IS ST SUCTION, 

UNITED PROVINCES. 


The annual subscription of the periodical entitled M The Educational 
Gazette" in Urdunr. Hindi published by the Newel Eishore Press, Lucknow, has 
beaa raised from Re. 1-2-0 to Re. 1-5-0 par copy with effect from 1st April, 1921, 
owing to the increase in the price of paper and printing materials. 

V ' N. a. rust, m.a. , 

Dated A&&ahaba:d ' . Off 9* Director of Public Insirueiiot, 

Ths Mth May, 1021 


United 


|§A :; v -1 
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.Registered No,. ' A- . 3M 


THE. UNITED PROVINCES OF AGRA AND OUDH 


Benparntet 'jrasringr U given to 
this part, in order that ft 
may be fHcri as n separate 
complhuioK. j 


ALLAHABAD, SATURDAY, JUNE II, J 921 


FART IV, 


OFFICE OF DIRECTOR- OF PUBLIC. INSTRUCTION 
UNITED PROVINCES. 


NOTIGS. 


ana Hindi 


N. A: BUST, . ' 

Off g.. Director of Public Instruction , 

Uni-tad 1 1 nwincea 


Allahabad: , 
The %nd May, mi 


NOTICE, 


; Notice is hereby given tliat four D.Sc and D,Lit. scholarships of the 
of Rs. 100 per mensem each will be awarded this year to selected candidate 
have passed the M.Se. or M .A. examination of the Allahabad University -a 

-jl ' JL.1U A;,- ‘DuIWaIvSi rt1« A. 1 ?.’ W'''''.Aa1 1 ’Pi /^rxa- <t* r t ‘■..vW i «'i P n Wn : - -frvv. rt hn/IvT ‘h'ti .ir% i 


VGA 




.. 

. . ; ' ;] 

■ U 


- :\:nrna/r:nnn-- 

N. A. RUST, m.a., 

Offg, Director of Public Instruction, , 

United Provinces 






. Am4il : ■ . 

The 1st June, 1921, 
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UNIVERSITY OF ALLAHABAD. 


List of candidates who have passed the 'B.SG^Exarain'atio^.-liei 


Bollno. Names of candidates. 

Agra' College, 1 — 28, .1 Ali Abroad Siddiqi," 

2 Balmukancl Bhargava 
8 Bhagwafc Prasad Bhargava 

4 Bepin Behari Goptaf 

5 Christopher Phillips 


: fflameofCol 

A gra College, 
Ditto 
Ditto 
Ditto 
Ditto 


GCA'lCrC A/f: 23 Bam Swamp Binha - , 

24* Bop Kishore Arora 

. 25 Sankta Narain ... 

Agra, So. John's 27 Badri Nath Tandon. 

College, 27-— 43. 28 Bajrang Prasad ... DAAB 

ADC, ■ Basanti Lai Bhargava 

80 Durga Singh Bah ku war 

81. Fredrick. Clay ton Bosman 

82 Gopi Nath Misra 

88 Kansal Kishore Rhargav 

84 Kodar Nath Gupta 

85 Mahabir Prasad Agarwai .* 
87 Raj Naram Tandon. 

S3 Rama Shankar Dixit 

89 Sant Bahadur Singh 

40 Bhanker Lall Jiadal . . 

41 Shed Shankar Par -Jo 
Gwalior, Victoria .45 Jagafc Nar&In Ghirgya 
C ur.r 44 — 49. 4.9 Vidja Pair fir Da! -or 

A. G. C ( , -50 — 82. 52 Raj IDlmri Lai idathtir 

A liibab&a Muir 54 . Avadli Behari Misra • 

Central College, 55 Akshaib&r Lai . ... 

51— 89. 56 Abdul Jabuar Farruqi 1 

57 Braj Kishore 
68 Birendra Prafcap Singh 
59 Kim PrakashA £ nval 
01 Dwiirkaimth Kesha v Hajirnia 

82 Debt Prasad Mehrotv.a 


Ditto 

Ditto 

Ditto 

kgra, St. John's Co Ik 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
,A' Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

Gwalior, Victoria Co 
Ditto 

Ajmer Govt College 









Roll no. Names of candidates. 

101 Kadhej .Shy am Srivastava 


P ^ame of College. ' 

■■ Ewing Christian 

College. 

" T . D ‘bi° 

•; Cncknow,Cuiaing College 

Ditto ■ 

* Ditto ■ 

1 Ditto 

Ditto 

Ditto 

'Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Dirto 

Meerafe College : “*■ 

Aligarh, 11. A.-O. College 
Ditto ®_ 

Ditto *** 

Ditto . ][' 

Ditto 

Jobbulpur, Eobertsou 
College. 

Ditto 

X^ifcfco: v;P^Mp7'/4;p' v 


Passed, in 
division. 


<vto° W 10? m g Inf f Khan 

e/ouege, 103-~12*. 104 AnanfcA'arain Srivastav** 

109 Brij .Briari IaJ Kanl 
,.I0 OhaodiBas Chatter ji - 
Ho DargaDayal Srivastava 
Ho Ganga Prasad 

116 GirjaDayal Srivastava 

110 Jai Mraia Badhwar 

121 - Mahaieo Prasad . 

122 _Manidra Hath Roy D2M 
m M ohmmad Hafizullah Kha 
12o Perreshwari Bayal 

Meerut Coils™. m TfliPD* Ga “J Var 


■ Angara, M.-A.-O. 133 MdOzair 
College 185—146, 140 Pi rSlrulam Warisil’ 

148 ShA r awazish Ali ' 

144 Syi Abdul Malik".’ 

Tit 5 « , , 146 T»arak Zarnan IChan 

148 Vishnu 

1 4 " li’val’i Bal Marina 

7 ■> *■«. Ixmau Krishna Rao Go 

152 Gaesh B»tew» 


P'.ppdp Ditto DDDD-i 
Ditto 

Nagpur } Morris College and 

v it tori a College of 
Ditto 
Ditto 

■ ■ Ditto 

. ■ Ditto 
Ditto ■ 

AMgpur HM„p Coliege aad 
Vic tuna College of Sc- 
C ■ Ditto •' * 


■LATim 17, CHAPTER XII. ‘ ■ A; - 

tie examination without being placet! 

■/ A ^ ra > John’s College... jp ttss> 

‘ 1<ucknow > Canning College Pam! 

> Meerut College 

53 Pass. 

J Col!egD Hobar680u TP«s. 

Ditt0 . Pass. 

'■ <*• V. COLE, .V'..s. r..r, B , 

„ ; I.S.O, j JP.B.S.A, 

Hegid-mr, University of Allahabad, 


Those V&o pass shall bf declred to have qualified for 

in any Division, 

, W* " h ;A p? P^Datfc Dorgaphl 
College, 17o— 114. 1/4 Mura; L ai Varma 
Lucknow Canning !'«■ 9 ^.nandShankar 
College, 179. ’ "* 

U 3 80 ° va ®wkar Sbarma : A 

lubbalpore EefOsrD ISoSaroj Kolmar c„„„ •• 
m„ Coil -g,.., I.-;:-— J uma * Batierji 
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Zist of candidates' wrto haw passefi.the Intermediate Bmmlnaiion in- Arts' held . in the 

month of Aprils 1 021J '"d: 

H. K,-~ The results of. tks aaiitlldites who liavo feakaa Eaoaomics as one of ihsir optional sublets . will he 




The lih June , 102U 















UNITED PROVINCES GAZETT'. 


BENARES HINDU UNIVERSITY. 


List of candidates who have passed the Intermediate 
Benares Hindu University held in the mo\ 


xammahon m Science of the 
of Aprils 1921. 


Name of candidate 


1 89 K nver Dafc ■ ' ... , . ■ \ . ' ' ■ t , 

159 Aslia Tosh GanguK • ... ,, 

238 Somati Fmeada Jiadal ... 

237 Sudhir Chandra Kuudii 
184 Kanhya Lai Misra 
188 Kuadan Singh 
171 i Gopal Dutb Tewari ... 

21 0 Ram Chandra Lakshmau Nighoskar 
1S2 .! Ramakhya Das Bauerji 
157 " Am aresh Chandra Boy 
192 Mahboob Alam ... ... 

228 Satya Narayaa Chatter ji 

■ 248 Uma Dufeta Pandey 

397 Narayan IDatt .Jog hi 

385 Kathari Surya Narayana llaju . ... 

206 Raghu Natb.Binha 

191 Lokesh Chandra Chakraverti ... 

160 Atm a E am Kapil: ... .. . 

164 Bijai Narayau Sinha ... 

165 Braj Behari Tandon ... 

1 69 Dwarka Prasad Pathak . . . 

170 Ganesh lirislma Jetly ■ 

174 Bari Prasanoa Dntta ... .... 

,176 ' Jai Krishna Das ... A. 

— Jalpa-Sahai, 

198 MashUq Ahmad ... ,,, 

198 Md. Mojibullah Abul Kbairi 

198 Naveen Chandra Paude . . . 

■204 Purshotam.Narayan Vatsal 

211 Rameshwar Nath ... ... 

.215 Bam N aresh Bay ...... ... 

229 Rama Band Saklani ... 

225 Baohindra Nath.Ghakravarfci- ; • 

227 Barfcaj Bahadur Joftri ... .. ... 

230 Shamblin' Singh " ... 

283 Shri .Niwas Roy ... 

285, I 8 Leo Butt Prasad ... 

230 .} Subodh Kumar Bhadury 


TLo following earn 
ANs izi:d ftcknix). 1921 

V '. rr ■'i; ,«• v..' 


isamma; 








Brij Mohan Lai ■ .rM- ... 

Shy am Narayan Roy ... 
Narottam Das Khafcfcri ... 
Avadh Kishore'Sahay Yerma- 
Shy am Bihari D pad by ay a 
Ayodhya Prasad 
Akehai Singh Dangi ... 
Prafcab Narayan Singh 
Virendra Yidyarthi 
Ganesh Nath Sheodufct Xrivedi 
Deoki Nandan Lad 
Snnifc Kumar Tagore .. 
Kumar Krishna Kaul ... 
Chandra Bhushan Oj ha 


Day a Nidhi Pafchak 


Mahsshwari Datta Srivastava 
Man gal a Prasad Koy ... . p 
Mansoor Husain 
jfitjjgh Naiayaa Boy 
Mohan Lal„» 

Mufeunda Lai Basak 
Multan Singh Yarma ... 
Narayan Das ' ■ ... 

Pnj’manand Idas 
Ppam Singh Rawafc Ohandeia 

*K ■ * . _ .. . j ■ r»_ " 


ilfti N a: ay an Singh 
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fadiv: vvrsps 
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Ms! of candidates who have passed the RSc* 'Examination of the Benares- -Hindu 
University held in the month of 'April, 1921, 


Bhagwa-n'Das Vann a 
Earn -.Clmad.ra Sakseaa/iV'd, ’■■■■■. 
Bain K a lid an Bam 
Ranencka Karajan Moitra • 
Eali 'Shankar '--'V- ! f ... 
Shri Han j an . -■•■■ 

Shamhli-io Prasad. Kaithani 
Jai Kata Singh : • ... 

Sit-a Ram Sudan ... ■ 

ISaiika Prasad Varma ... ■ 
Kamta Prasad Misra ... 
Krishna Chandra Baherjee 
Lalio Singh " ... 

Hand Lai PP.vasia.va 
Pratap Sinha . 
fiewa Shank or . ... •" -• 








Wf&iSm 
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List of candidates ivho have passed the if. A. (Final) Examination of Hi* Binarcs 
wFJvadu University hefdin the month of April 1921. 


Passed in 
division. 


Same of candidate. 


1 N’irmal Chandra Chatfcerjee 

2 ' Shaileodra Chandra Boy 


8 Safa!:- Ahmad 
4 , Sin? Datfc Xripalhi 


5 Bijay Kanfca Sen Gupta 


A'tnulya Chandra M-ukhorji 
Baleshw ar Prasad 
Me’va R»m’8akaena 
Tbakur Du hey 


10 Rama Shankar Panda 


SYAMA CHAR AN DE, m.a., 
Registrar, 

■-.Benares Hindu University 


Benares : 

The 7th June , 1921 


es who -have passed the MBc. ( (Previous ) Examination of the Benares 
Hindu University held in the 'month of April 1D1. 

Name and candidate. j. ayseci m 

: division,; 


Rabiiidra Prasad Sanyal 


'ink i wtnm- 


\ mho v a ftiii I’inuri 


Chandra Bai 
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BENARES HINDU UNIVERSITY, 


'List of candidates who have passed il 
{Engineering) Part I of the Benares .Hie 


Passed in 
division. 


Name of e and id ate 


Am a) end n Bluish an Sanyal 
Asa Nand Kapur . 
Ash'otosh'Paul ' - • 

Dwijendra .Nath Chatter jee 
Girindranath Bose 
Jagat Singh 
Jui Si igh ( ia mir 
Kali Sahara. Mnkhopadby vya 
Kashi V itha Bhattaeharya 
Ivhutrni Dal Jain ... 

La 1 , fa, Prasad Asfcbaua 
Nanmclra Nath Bndra 
N ir raal Chandra M ukherj i 
Probhai) Chandra Daw ... 
SjrajD Bhafclac-harj ya 
Santo U e ujnm ‘ > inn 
| Satis Chandra Chakravarti 
8a f,y o t d r a £< a c h 1 ) u t fca 
Shivarsandan Prasad Sin ha 
Soiian.La! 

Snkvuii i" She mo , . 

V. K. IL Pevrra 


Registrar, 

Benares Hindu. Urdversiki 


■ B'jS'KARES?!.- 

The 7 th June, 1021 


BENARES HINDU UMXVIBSITY 


candidates who have passed the Madhyama Examination oft the Benares Hindu ; 
University held i i the month of Aprils j DPI ^ 

Name of eaauidabe. issued hi 

■■ cliyisios* 


Muuiba? Dntt Misra 

YaduwAli 

Barak Coer M wdaviya 
Kama Sr shn t ?« is . afca 


pip'd:] ' BP/;,. 


S Y AM A C H ARAN DJE, m.a. 


hf ) y:f Registrar, ■ '■ 1 , : 

Benares Hindu University, 


The 7th June , 1921, 


BENARES HINDU UNIVERSITY, 


hdd in the month, of April , 1921 


I as serl is 
divisi u, 


Name of candidate. 


Roll no. 


SYAMA GHARAN DB, k,L, 


pw Hh June, 19:21 






SBi 


- ■<•> 


•*'/■:- 5 & 

• : ' *■ 

; % ; • ■ 3jK • K :■;.- St ' 

■ •" .'--A •3 33,; 




&MHHI 


: ■■ ■ 


Raj Kiahor 


Kailas Nath Jufcslu 
Khalil- ill- Rahman 
Safcya Brafca Ghnso 
Shambhu Daval ivlatihur 
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* i - Aii 1-5 

thi -• jrv.Of, la order that it 
mt he li sj> « sparaid 
corapiJi :«o.s, ' ' 


ALLAH BABA TDI 'A Y, 'JUNE. 25, 1921 


v ; V. . - 

-JL v-;-UAv -. . li 











4©6 


UNITED PROVINCES GAZETTE, JUNE 25 , 1921. 


8. — If the applicable a is approved by the Faculty of Science the Registrar' shall infora 
the candidate of the fact. The candidate will then submit his thesis (three printed or type- 
written copies) together with a fee of Rs. 200 (or such uniform, fee as may be prescribed for 
the Doctor’s degree in the Faculties), , 

4 —The candidate must indicate how far his thesis embodies the results of his own re- 
searches and in what respects his investigations appear to him to advance scientific knowledge ; 
he is invited to submit in support of his candidature any paper which he taay have published 
independently or conjointly. . 

may-apt submit as his thesis any paper for which a degree has already 
been conferred on him by this or any other university } bat -he shall not be precluded from 
incorporating work, which he has already submitted for a degree, ia a thesis covering a wider 
field, provided that he shall'indieate the extent of the work so incorporated* 

. . .0. — The 'thesis submitted, must be satisfactory, as regards literary presentation, and, if 

not already published, must be in a form suitable for publication, 

7. — The fitness of the candidate for the degree shall bo judged on - the thesis. The exa- 
miners will satisfy themselves that the thesis embodies the results of the candidate’s original 
researches and that these researches constitute a material addition to scientific knowledge. 

8. — No fee shall be charged to the eandi Sate in redact of the diploma of the degree, 
y.— >The thesis submitted for the degree of D.Se. shall be cm some branch of the follow 


®Dg 


1. Mathematics. 

2. Physics. 


Ri fcany. 


8. Chemistry. 

4, Zoology. 

M. G. Y, OGLE, 

Registrar, University of AllalmbacL 




UNITED PROVINCE'S GAZETTE, JUNE' ;25. 1921. 


, -UNIVERSITY:- OF ALLAHABAD. : 

LIST OF CANDIDATES WHO HAVE PASSED THE B.A, EXAMINATION' 

HELD IN AfAROe, 1921.: v 


.Roll no. Ztamcs of candidates. 

2 Amba Prasad Varma 
5 Badri Prasad Mitai 

10 Banke Lai Sharma 

11 Bhagwan Swarup 

18 Bhagwati Prasad 

1-i Bhagwati Prasad Mitai ... 

15 Bhishma Chandra Singha 

16 Birendra Mohan Chatter ji 

19 Chakhan Lai Garg 

24 Data Ram. M Isra 

25 Devi Prasad 

26 Dhanpati Rai Chaturvedi 

28 Dsini Chand Garg 

Si G anga Ram Sharma 

83 Girdhari Lai Pande 
. 84 Girja Shanker 

h 87 Gyan Chandra Gupta 

j* 41 Had Raj Swamp Afathar 

l 45 Har Prasad Chaudhri 

;• 47 Jagdish .Prasad 

f 52 Jk&mmari Singh 

l 56 Keshab Day al Gupta 

57 ■ Kes-iiava Narain -Agarwala 
f 61 L'ikhpat Singh Raghubansi 

h 63 Lakshmi Narain Shrotri 

< 66 Lai Singh Tomar 

68 M&dan Mohan Sharina ... 

69 Magan Behari Lai Gupta 

71 Mahendra Singh 

72 M small Lai Burdia 

74 Mathura Prasad (Seoondug) 
78 JSfasrat AH ... 

BO- Oma Shanker Verma 
■ 82 Pram Chandra 

85 Raghuraj Singh Yadav ... 

90 Ram Krishna .... 

93 Ram Biehpal Gupta 
101 Sher Singh ... 

103 Shiva Shanker Lai Sharma 
307 Sr id har Agar wala 
109 barya Swarup Mathur ... 
Ill Sayed Muhammad Mahmud 
115 Abrar Husain Kadrl 
113 Babu Ram Sbarma 
' 0 119 Badri Prasad Agarwal ... 

! 121 Chandan Gopal Gupta ... 

| 125- Been Dayal Saxena 

, 128 Dharam Singh Verma ... 




184 Khnshhal Chandra Nigam 

-1 CO K’r.tk '/..riraU; 


Name of college. 


in 

division. 

;ra College, Agfa 

- «'• 9 ' 

,111 

Ditto 

<* »-- 

III 

Ditto 

■ 0 

II 

Ditto 


III 

Ditto 


II 

.Ditto 

... 

III 

Ditto 

'■ . * * 

III 

Ditto 

4 ' ' ' 

II 

Ditto 

. » * 

III 

Bit to 

... 

III 

Ditto 

»V* 

III 

Ditto 


ill 

Ditto 


III 

Ditto 

... 

III 

Ditto 

... 

III 

Ditto 

... 

, 11 

Ditto 


III 

Ditto 


II 

DP to. - 


II 

Ditto 


III 

Ditto 

i «» # 

III 

Ditto 


III 

Ditto 

* * • 

III 

Ditto 


3 IT 

Ditto 

« « 4 

III 

Ditto 

: « 0 e 

III 

Ditto 

o * ■ 

III 

Ditto 


III 

Ditto 

... 

III 

Ditto 


M 

Ditto 

'»0-0 " 

' m 

Ditto 


ii 

Ditto 


in 

Ditto 

V/'.: : 

in 

Ditto 


in 

Ditto 


ii 

Ditto 

0 * « 

ii 

Ditto 

" <00 0 

in 

■ Ditto 


iii 

Ditto 

0*0* 

m 

Ditto 

... 

in 

Ditto „ 


in 

} St. John's College 

«« f 

. in 

Ditto 

** » 

in 

Ditto 


in 

" Ditto 


, hi 

Ditto 

00 0 

in 

Ditto 


. in 

Ditto 

*041 

ii 

Ditto 

%«• 

in 

Ditto 

0* f 

in 

Ditto » 

■■■ .- 

in 

Ditto 

'■■■■. ■ - - / 

in 

Ditto 

oa«e 

in 

Ditto 


ill 

Ditto 


ii 


„ £3 


1,65 A»haram Angiras 




171 : Bal Krishna Paadeya ' ... 


... ‘ Ditto ‘ ... 

... Allahabad, Muir Central Col- 


Ditto ' 

'Ditto - 
Ditto , 
Ditto 1 






UNITED PROVINCES GAZETTE, JUN 


List of candidates who have passed the B.A t examination held in March, 1921 — (coj 

Roll no, Thames of candidates, Warne of colleges, 

172 Bisheshwar Prasad Matbur .. Allahabad, .Muir Central Col- 

'■ leg®. a; ; 

i 178 Bud h Sen Agarwala ... . ... Ditto 

174 Rasant Baliabh Pant ... ... Ditto 

175 Bakht Bhushan Agarwala ... Ditto ... 

170 Bejon Bebari Baherji ... Ditto. ... 

179 Debt Datt Punetha ... ... Ditto* ■ 

181 Giridhara Path aka. ... ... Ditto ... 

... ... Ditto , ... 

184 Gauga Din Goyal ...... Ditto ... 

i 185 Girja Bhanker Misra ... ... Ditto ... 

cvs ■ 189 Hari Ram Jha ■ Ditto ... 

190 Harold Leslie Guldens ... ... Ditto ... 

cl J91 Hetudan Ujwal ... ... Ditto 

>3 192 Har Narnia Bajpai ... .. Ditto 

<£ 193 Jeseel Salem David . ... ' ... Ditto 

, IP 195 Jai Chand Arora .... ... Ditto 

^ 198 Kali Earn Malviya , ... .... Ditto’. 

Q 199 Lakshmi Chand Jain ... ... Ditto 

■*3 200 Lalji Mehrotra ... ... Ditto 

-g 201 Muhammad Imtiaa Ali ... ... Ditto 

205 Muhammad Qasim ... ... Ditto 

u 207 Munishwar Prasad Tripafchi ... Ditto 

“3 209 Karayan Singh Bawat ... Ditto 

£3 218 Pratap Singh ... ... Ditto 

•cT 215 Raghunath Prasad ... ... Ditto 

J§ 221 Ram Raj Singh ... ... Ditto 

J| 222 Raj Kishore Singh ... ... Ditto 

pS 224 Shiva Shanker Skukla ... ... Ditto 

<1 225 Suraj Narain ... Ditto 

226 Sri Ram Katyar ... Ditto 

227 Sheshmani Tewari ... ... Ditto 

228 Setb Birday Narain Agarwal ... Ditto 

229 Sampat Ram Nagar ... .v. Ditto 

■231" S.- Ahmad Raza ... Ditto 

232' S. Ah Shabher ’ f f /■'//■■ Ditto. ■. P;dA;0' ’ 

239 A. M. llama Clmndr&n ... Allahabad, Ewinq; Christian 


t U Vis %0 : 


ililudra- 
a Lnkhau Shnk 


' ■■'A , /■;■■■■ ADA' 
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UNITED PROVINCES GAZETTE, JUNE 25, 1921 


■lid of candidates who have passed the B.A. emmincttion, held in March, 1921-~(eoafcraued). 

A - A Passed 

Name of college, in 

division,. 

Allahabad, Ewing Christian HI 

Collage. 

Ditto ... U 

Ditto Ill 

Ditto = ... Ill 

Ditto „ 0> III 

Ditto ... in 

Ditto ... Ill 

Ditto ... U 

Ditto ... HI 

Ditto .... Ill 

Allahabad, Kayasfch Pafchsiiala III 

College. 

Ditto ... Ill- 

Ditto ... Ill 

Ditto ... HI 

Ditto ... Ill- 

Ditto ... HI 

Ditto ... HI 

Ditto _ II 

Dtbio HI 

Ditto HI 

, Ditto ... HI 

Ditto ... Ill 

Ditto in 

Ditto ... HI 

Ditto ... II 

Ditto ... HI 

Ditto ... ii 

Ditto ... Ill 

Ditto Ill 

Ditto ... in 

Ditto ... in 

Ditto ... Ill 

Aligarh, M.A.-0. College ... HI 

- Ditto ... IH 

; Ditto 1 ' ..1 ; in 


Noll no. "■ ■ Ndmes of candidates, 

821 Ranehhor Lai Mishra AavA 

822 Robert Brace Montrose . , » ? y 

823 Saiyid Hashim AH 

824 Saiyid Izharul Haspain Jafri 
830 Shifcal Prasad Misra ... 

. . 883.' Siddheshwar Prasad Asthana' .v* 
885 Saiyid All Jawad ... 

838 Tara Chandra . . V(t . yTAHA-A 
840 Tliakar Tirbeni Prasad . ' mi 
844 Uma Maheskwar Singh ... 

350 Banwari Lai Dikshit 

851 Brij Behan Lai Verma '■ 

853 Bhagwati Prasad ... 

3 54 Braj. Kumar: ... 

355 Bechu Singh. ... • 

856 Beni Madhava Sakai " ... • 

' 358 Ban key Bebari Lai Jalaim 
859 Bisbanabhar Nath Srivastava 
861 Girja Dayal Singh 
363 flari Pada Sen 
864 Iqbal Krishna Kapoor . , , ... ■' 

867, J wala Prasad , ... 

375 Krishna Deva Narayan ... 

876 Kanhaiya Lai 

377 Kedareshvvara Bhattacharya 

386 Prifchvi Nath 

887 Prasidh Narayan Misra... 

899 Sree Niwas 

400 Sitla Din Srivastava 

402 Saras n-ati Prasad Srivastava ' 

408 Shoo Prasad Srivastava ... 

40 5 Strips id Naraym Ball 
418 Abdul Majid Khan Lodi. 

420 Abdur Rahman ...» 

421 Abu Salim Syed Mohd. Mofakkhar 

Hosaio Cuaudhry 
428 A. Manzoor Hasan Khan 
^ ' 425 Amir Ahmad Ji Ian i ,, . ' 

426 Asfaq' Ahmad ■ A... 

. 429 Baclre Jamil Faruqi 

, ; 482 Bashir Ahmad Khan ... JJ 

435 Gfaulam Earaque - 

437 Habib Hyder Naqvx ... ■ 

4.41 Kabir Husain Khan ... . . 

442 Kafil Ahmad Bizvi 

444 M. D. Abdul Gafoor ” ... 

455 Mohammad Aslam 

458 Mohammad Ibrahim Khan 

460 Mohammad Mahmud a] Hasan 

A.n O ' -W.-/*. ... .1 rr - . . 


Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto A 
Ditto 
Ditto : 
Ditto-: A 
- "• . Ditto . 

: .Ditto 
Ditto 
. ( Ditto 
Ditto 
Ditto 
Ditto 
’ Ditto 
A .Ditto . 
Ditto 
Ditto 

Bareilly College 
. Ditto; 

A Ditto 

T’i-4 


oaij ed - o lamrnad Ehao A ftrg 
e 504: .Syed- Mohammad, Yusuf Hosaia 

510 Shaikh Wazir Ahmad 

511 Zafar*ud»din Ahmad 
514 Afcab Ahmad 

516 Ahmad .Nab! 

519 Abdtii* liahmati . . 

521 Rhfl.crwsj.n fiofl 











} - 




m 

'Adder 7 




IDAdApODOO; 
|j | ' - 


; . •: :■?;■■■ -v-. : 


aigil 


UNITED PROVINCES GAZETTE, JUNE ?5, 1921 


List of candidates who have passed the BA. examination held i 


Passed 

•in 

division. 


Wame of candidate 


Boll number 


Bareilly College • 

: Ditto 
Ditto 

Ditto : ... 

Ditto 
' Ditto 
: Ditto' , 

Ditto p.,*. 
Ditto 

Ditto ■ 

Benares, Queen's College . 
•Ditto ■ 

Ditto 

Ditto 

Ditto 

: : Ditto • * ... 

Ditto 

Gaum pore, Christ Church 

College. 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto ' ■ 

Ditto 

Ditto 

.iCawnpore, D. ,A,»V. College 
■ . :Q Ditto 

MAD ' Ditto ■ *Q; 

.'A'. -A Ditto ■ ' A;, ' ..... : 

: '- Ditto:; : 

.Ditto . 

Ditto «*, 

Gorakhpur, St. Andrew^ 
College. 


Budhseii Jha 

Chandra Sabai (Primus) ... 
Day a Shankar 
Jashand Singh Bisht 
Kuar Ganga Char an Misra 
Lakshmi Narain 
Madan Mohan Dal Srivasfava 
Moti Ram 
Rain Sarop 

Batish KumaiA : A ... i t 

Dwarka Prasad Singh ... 
Indu Bhusan Chatter ji ... 

M o bam mad A hd ul Jabbar 
Muhammad Jamil Khan... 
Muneshwar Prasad ■ ... 

Ravindra Narayan Siqha 
Sudhir Kumar Basil 
Direndra Nath Ghosal ...A 


570 Gy an Singh D'.. ; id.. Qe-dQ. 

578 Jugal Kishore Misra 
g ’ 575 Kanti Chandra B. Dixie... 

jg cd 578 Krishna Dal ... 

678 Muhammad Abdul Waheed 
m | 579 Manmohan Bhattaebarya 

j5 o 58 i Nitya Narain Tewari 

.0» 682 OudhjBdhari Lai 

® gg 688 Raj Narain Saksena ... ' 

3 23 ,584 Hoop Kishore Tandon ... 

a ® 587 Shea Prasad ... 

j§ 588 Shiva. Prasad Khare ... . 

Q 590 Swami Dayal M&tmoolal Sharma 

692 Uma Shankar Dikehit ... 

. ; 598 Brij Bbushan Sharan Jetly 

Q S; . ' 594. ; Deobi 'Nendan Sharma ... 

Dpd |g ; 595 ' : Girja S hanker Srivastava 
opY 596 Gdkaran Nath Misra 
eTQ co " 697 ■Nagar Mai Gupta 

588 Ram Chandra Gupta. ... -A 
OQ. 600 Earn' Prasad Saksena ... 

603 Abdur Rahman A'lvi ... 


If 605 Bhupati Prasad Bagehi ... 
"A 611 Jit end ra Nath Sanya! ... 
Q'«? 612 Iianhaiya Dal Srivastava 
, ’5c4 617 Muhammad Raxa Lari ... 
% % 620 Raghunaib Prasad Varma 
-S 623 Skeikh Muhammad Aids 
3 629 A bdua Sattar Khan 


• 1 t V ,V * A * gA 





Part IV.] 


UNITED PROVINCES GAZETTE, JUNE 26, 1921. 


Libi of candid aka uho hate passed the B,A. emminaiion Juki in March, 1921— -(continued). 


Xj. G*. 0,-j 

740 — 
769. 

ID., I®. 

C„ 770- 
773. 


Moll no. Name of candidates, 

G94 Moimiddin Ahmad 
r 695 Moti Lai Chak 

f 697 Nageshwar Piasad- Misra 

• 699 Praysg Narain Dikshit ... 

) 700 Raghuiifiiiriaii Prasad Misra 

;p . 704 Rama Chandra 

; co 710 Ramt’bhwari Prasad Srivastav; 

3*7 714 Sheo Kailash Bajpai 

Sco 71 6 Sham Behari Lai Agarwal 

r«> 716 Shiva Prat ad fchukla 

; Pil S\v:l hi r Chandra Sin ha ... 

I 722 Snrendra N nth Tiwari ... 

j 726 Syed Aziz Hasan Rizvi ... 

730 Syed Muhammad Melidi 
743 Ephraim John Channarady 
746 Henry Wilson 

749 Jagdamba Prasad Mathur 

750 Kashi Prasad Srivastava 

G.j 757 Onkarnath Saksena 

~ 761 Suraj Sahai 

767 Thaknr Prasad Srivastava 
j®* 773 Regina Thumboo (Miss)... 


790 Chiranji Lai 

796 Gopi Cham! 

797 Hamid Ullal^ 

* 799 Bar Saran Srivastava ... 

5 805 Janardan Sarup 

, 808 Kanti Prasad , 

• 812 Mangat Singh Sharma ... 

~ 815 Mohammad Meraj Ali ... 

p 817 Mohammed II osain 

[ 819 Murli Dbar ... 

> 825 Raghurmth Prasad Gupta 

827 Raja Ram Sharma 
831 Ram Prak&sh 
835 Sheo Prasad., « ... 

" 837- Shram Sender 
840 Syed Ahdur Rauf 

844 UgraSen Jain • 

845 Prowoj Nomh'Clare {Miss| 

846 6 reel y, Kathleen Ethel (Miss) 

1 847 Mahmud a Begum 

§ 848 Scott Purvis, Nee Harriet (Miss) 

. 1 851 Rhaiyakl Sarraf 1 ... 

853 Bimala K&nta Niyogi 
855 Damodar Prasad Misra ... 

862 Han Ram Mishra 
cd 863 Bansebaodra Sakseca ... - 


« ' 1 . , Oj| V > 4%* \JkXJLVJL%3 

: .-.'.•g , ■ . 88;! Narayan Prasad Gop ... 

. . 1 , f ,H! "*§ - ’ 890 Ham Gopal Tlwari 

« 898 Re^a Shank er Rave 

• 897 Syed I tuafe Husain ' 

; ' 806 Rada Bapttji Joshi ' 

910 Gajan&n Ramkriehna Reodha: 
. «, . 914 Jageshwar Sfaanker Pahade 

"Jm 921 Madhao Ganesh Desbmukh 

.03 % i '% . ' j j ru — tu 


Name of college, 

... Lucknow, Canning College,.. 
... Ditto 

Ditto , 

... Ditto 

... ' Ditto 

... ■. Ditto, 

... Ditto 

... Ditto 

... Ditto 

- ... Ditto 

... Ditto 

... Ditto 

... Ditto 

»*# Ditto 

... Lucknow, Christian College 
... Ditto 

... Ditto 

... Ditto 

... Ditto 

,,, ■■■.■■■■■ Ditto ■■■ 

... ■■■■' '..'Ditto ,'". . . ■: 

.... Lucknow, Isabella Thohurn 
College. 

... Meerut, College 

... . " DittO 

... Ditto 

... Ditto 

... Ditto 

■■■■ ... ' ■ .'■ Ditto.. ■' • ', ' 

• ... Ditto 

... Ditto 

« » » Ditto ... 

... Ditto 

... Ditto 

... Ditto 

... Ditto 

Ditto 

... . Ditto 

... * Ditto 

... 'Ditto 

... M usscorie, Woodstock College 
... , . Ditto _ ... 

... Ditto 

) ... Ditto 

,,, Jubbulpore, f Robertson Col- 
lege. 

... Ditto ' ... 

... Ditto 

... ’ Ditto, 

... Ditto • 

... Ditto 

... Ditto 

... ‘ ■ Ditto 

... \ Ditto ■ , ... 

... , Ditto - ... 

... , ' ■■ Ditto 

, 1 Ditto . 

... , Ditto 

... • Ditto ... 

Nagpur, BMop College 
' Ditto 
... •_ , Ditto 

... ’ 1 Ditto ... , 


Massed 

in 

divisio 


III 
III 
1 III 
III 
111 
111 
■ II 
HI 
It 
III 
1X1 
' III 
lit 
III 

■ 111 
III 
‘III 









Vi V'to- v>‘ * 


fm i 


BoUno. Names of candidates. 

P84 Bamckandra Wasudeo Falay ... 

<» 936. Raffichandra Vishwa oath Nalgond war 

2 940 Sheoshaoker Mishra .«. 

© 942 Sakharam Lax man Ghatenjikar 

9=15 Shridhar Balwant Pandharkar . 

JT^ 94.7 Trimbak Balaji Pathak.*, ... 

S J, 948 Vasaht Bitaraha Kanvinde ... 

?? o 953 Wasodeo 0opal JS&pat . ...t , b: .... 

957 Teshwaat Ramebaraii Pradlmn ,,, 

p4 958 Anant Sitaram Patel . ... 

W 959 Ambadas Ramji Mahajan. .... ... 

9G0 .Anant Bam Chandra Kulkarni ... 

: 4 961 Balwanfc Keshea Paranik 

. . 962 Balkrishtia vVAmanrao Ratna ParkP 

) o 970 Gonwant Ganeah I3espande V: 

: S 975 Kir pa Shankar M isra .... .;. . ... 

! 978 Keshev Mad ha 0 Vaidyu , ... 

10 979 Ivondapatfci Shesh Rao .... 

986 Paml n rang. Sheorampanfc Bagadtbey 

60 991 Shankar A mbad ass Pande 

jA 997 Smlashiv Harhar Lokras V.-V . 

1000 Trimbak Govind Pendse 
1008 Addul Eab Han&fi 
ca ■ 1008 Gaya Prasad Cbatnrvedi 
rn 1009 Govind mo Krishna!! Shindi * sg 

t 1011 Kesho Samchand Rao Ohikfce 

o 1013 Lax man Kara? an Gadgeel . 


Ncstiio of college. 

Nagpur,, Hi si op College 
Ditto 
Ditto 
.Ditto 
Ditto 
Ditto 

J; ■ Ditto' b. 

Ditto 
. Ditto 

Nagpur, Morris College 
Ditto 
Ditto 
:■ Ditto 
Ditto 


. Ditto ' : 

Ditto 

Ditto 

Ditto 

Ditto 

Gwalior Victoria College 
Ditto 
Ditto 
Ditto 
. Ditto 


UNITED PR'.) VI NOES GAZETTE, JUN 


List of candidates who have passed the B,A . examination held in March, 1921 
















UNITED PROVINCES GAZETTE, JUNE 25, 1921 


Tiisl of candidates who have passed the B.A. examination held in March , 1921 


(coEtiaaed). 

Passed 
in 

division, 

III 


Boll no, Names of candidates. 

I Ma : 1122 Prafcab Chandra ... ■ 

1128" Raghanand&n Prasad Sharma 
■'to 7 1X24 Raj Bahadur Mathur : 

§[,•*=© ll2d Sadashiv.Dashora , ... 

§ 'g ^ 1128 Syid Maqsood Ali ... 

1182 Balbir Prasad Mathur ... 

. .1137 HariShanker 

1147 Shivadaa Prasad Singh ... 
1158 Krishna Leva Prasad Gaur 
1156 Earn Prasad Singh ' ... 

0 ; 1161 Syed Mah boob Hasan 

: jo 1.167 Ganpafc Rao Nene 

L 1173 Lakshmi Chandra Asthana 

. H82 Gopi Nath Sinha 

c'o 1198 Lai Bahadur 

^ 1195 Mnkafc Behari Lai 

g 1208 Mahomed Abul Hasan Khan 

ts 1209 Eamchandra Iveahav Joshi 

■■g 1210 Ramkrishna Janardan Thatte 

g 1216 Kesheo Balaji Pathak ... 

L 1219 Mahadeo Prasad Verma 

S 1220 Elsie Forbes Hankins ... ‘ 

> 1222 Matadin Trivedi . 

V 1224 Kishanlal Lad 

l '" H 3.226 Gangadhar Balwanfc Dharkar 

1238 Syed Mustafa Naqavi 
. 1239 Abdul Shakoor. Khan - ... 

1242 Salatbiel O’Nath . 

1243 Bhoura La! Sharma ... 

7 ' ; J .248 : Bam Saran Lai '■ v : ; : . , . ; 

1250 . '..Mu rli Dhar Mathur ... 


Name of college, 

Jaipur, Maharaja’s College... 
Ditto 
Ditto 
Ditto 

-Ditto; : . ... 

. Teacher, Aligarh -X 
. Do. . Fafcehpur ; iCC; . .. 
Do, Allahabad ■;Cw'''A.A : ' 
C" "Do, ABenareiCC; \ 

... Do. Do. ... 

Do. Nanpara 
Do. Banda 
.Do. Hardoi 
Do. Bareilly 

. 'Do; . ' 5' Bij nor ■ fftrf.f , AJ 

Do. Pilibhit ... 

/ .Do.. '.lEllichpar'.:. ; (0antt,)' : ■ 
Do. JBalapur ' „ s ._ 

lAypoC' : ,;.Patar ..p V 

■f\ Do,.; ; : X Nagpur. ;■ \.C ; : : .,7„ . 

6 Do.:", Narsingbpur ",C dA- 
Female; candi d ate, Lehr a Dan 
Teacher,; Oharkhari ■■ 

Do. Dhar. C. I. ... 

■Vi- Do, IvLashkar " ".AC ,,..C. 

: Do, Sailana State, C, I. : 
Do. Ajmer 

Do, Nasirabad • ... 
Do. Alwar ... 

Do. Jodhpur 
; Do. Bhil wara (Udaipur) 

' KS-8TUDENT3 WHO HAVE PASSED THE B.A. EXAMINATION 

UNDER REGULATION 17, OHAPTEXi XII. 

Agra, 1258 Sudhir Chandra Sar&ar ...» Agra College. 

College, 1259 Suodar La! Mathur ..... Do., 

3251— . 

1260, 

Agra, SM 284. Gan pat Swarup Bakhshi ... Agra, St. John’s College, 

'■ John’s 1266 Kaushal Kishore Bhargava ... Ditto. 

"College ? 1268 Narain Date Ohamiola ... Ditto, 

126 1— . . ■ ‘ ■' 5' 

1271, . \ ' 


Allahabad, Ewing Christian College. ' 


f\ : 


... 


Lucknow, Canning College, 
Ditto. " 

C .vDittbCC l;'! vA'CA 

Lueknow, Christian College, 
fs;b« .... 


X., C. C. 1350 Mathura Prasad Mehrotra. 
1849-^1351 Nar Singh 
3355. 1354 Shiam Sunder 

£ 1366 Mansa Bara Saksena ... 

£ _r * <» 1 87 1 Naray an Sahai Srlvasfcava 
’o C « » 137,5 Shiva Kumar X>ik»hife ... 


: CA, ; : I- /hffMf 

' 7 A . V 

cx ; : ;:C;: ; ;v : : 


^ ^ ^ 1 1376 Triloki Nath Mehrotra 

18 -Si'Silli^SIS 



1W 




MSI 


pw? 

j •- l - t;-* 

, 7 . ' • - ■- - 


■’ ■ • . • r '* \ 




!=; ’■ K; f 1 


.2418; . Ivaaioor Chabd A garwal 
1421 M adfaava ETesheo Kiilkarni ■ 

1427 iimbiea Prasad fSrivastava ■ ' 

1428 lihuiidiraj Ganesh Safaasrabudh© 














Agra College, Agra, l 



'V- 


i 

iiiilliil 
> * • , 

, 










— 


f '"'A J -v. ■ If 

iS® 


hmk 
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UNITED PROVINCES GAZETTE, JUNE 25, 1921 


Ltet of candidates who have passed the Intermediate Examination held -in March, 1921 

(continued). 

Boll no . . , Name of candidate. Name, of college . 

Agra College, Agra 
Ditto 
Ditto 
’Ditto 
Ditto 
Ditto 
Ditto 
Diuto 
Ditto 
Ditto ' 


Famd 

in 

division. 


3 ‘23 Gur Dajal Singh 

124 Har Dajal Singh 

125 Hari Nandan Bhafcta , 

126 Hira Lai Garg • 

128 Iiiderman Jain ... 

129 Jshwar Saran Gupta 

133 Jai Behari Lai Mathur ... 
136 Jifcendra Pati Roy ... 
138 Kailas Nath Bhargaya ... 

A 146 Kishori Lai Gaumata .... 

1 47 Krishna Komar Ckaturvedi 
151 Lakebmun Prasad Bhargava 

154 Man Mohan Lai Bhatnagar 

155 Mathura Prasad ... 

157 Mogha Lai Vyas 

158 Mohammad Sharif 

D 160 Murari Lai Agrawala ... 

cni 162 Nava Patau Komar 

[ 365 Net Ram Tiwari 

18 » Niranjan Prasad 

2 368 Parana Sukh , 

4? 170 Pifamber Kishore Jain 

173 Prayag Das Khandeiwal 

no 178 Raghubir Prasad Bhargava 

^ 183 Ramchandra .i. 

O’ 185 Rama Go pal Sharma ... 

«s " ' ; 187 Ram Nath (Secundus) . 

189 . Rameshwar. Prasa’d ... 

^ ■ • 190 Ram Krishna Das Jaini... 

3 93 Ram Swamp ... 

i 95 Ravi Shankar Dikshit ... 

200 Satyendra Krishna Mmkerji 

203 Shunt, i Samp Agarwal ... 

. 204 Skeo Shanker Lai ... 

208 Shy am Bahadur Sinha ... 

208 Shiam Lai Govil 

200 Shy am Lai Tiwari 

2.11 Shiam Sander Lai Srivastava 

212 Shy am Sunder Narain Bamroo 

213 Shoorhir Sinha Sanalas ... 

214 Shri Ram .. , 

■215 Sita Ram Vaisk . oNiA. 

217 Som Prakash <*. t , 

219 Triloki Nath Perahad Vaid 

221 V^ish nil Lai Govil , .v 

222 Ayodhya Prasad ... 

223- Rabu Lai. Srivastava .. 

£ ^24 7 Bai Erisb na ... 

S- 225 Brahma Shankar ... 

4 227 Brij Batl&bh ... 

h . 228 Brij Bhushan Lai ’ ... 

T 280 Ganga Prasad Bajpayee... 

h , r 282 , G ha*i . Earn Sh arma ... 

2-3 Gopal Behari Tavakloy* ... : ; 


' Ditto 
Ditto 
Ditto 
Ditto 
Ditto ’ 

Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
‘ Ditto ' . 

■' Ditto . 

Ditto 

Ditto 

Ditto 

DItio 

Ditto ’/I ; 'V 

: Ditto 

... Ditto _ 

Ditto 
Ditto 
Ditto 

: 3 ■6'- : 

Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto : 

. Ditto 

St. John’s College, Agra 
II Ditto . ' 

Ditto " 

; Ditto ' , . 


TT1 








UNITED PROVINCES GAZETTE, JUNE 25, 1921 


ndidates who hare passed the Intermediate Examination held in March, 1921 

' (continued). 


Boll no, Nmm of candidate. 

; • 

'259 Raja Rama Agarwala 
280 Raj Narain Lai 

A ’ . 262 Ram Charan Tandon ... 

286 Ram Swamp 

2(0 Sham Lai Kapur 

271 Shurbir Singh ... 

273 Syed Mohammad Athar ... 

275 Vidya Dhar Chafcnr vedi ... I. 

‘ co 278 Yashin Ahmad Ansari ... ’ .. 

\ 277 A jit Prasad Bagchi ... ... 

A.‘ 281 Rirendra Kishore Goswami 

“ * 288 Brahma Prakash Sharma 

§2 287 Brij Mohan Nath Kaul • ... ... 

A ’ 288. Dale! Singh .... . 

2"9 Devendra ... ... 

« .294 flari Shank or Prasad ... 

'a 298 Jagdish Kumar Mafchur ... 

"o 302 Kirendra Mohan Chatterjee 

303 Krishna Kumar Kulshreahtha 
; m 808 Madkusudan Mabund 

i of 308 Man Mohan Swaroop 

ab 810 Parmeshwar Dial Gupta ... 

| < 3 II Rabindra JMafch Datta ... ... 

L 3J8 Ram Gopal ... 

: 338 Rup Kishore .... 

820 Shankar Lai A gar w ala ... 

;■ • 82l Shiam Lai Gupta ... 

! 824 Stiraj Bhan Chaturvedi ... 

i - -326 Viresh Chandra Agarwala 

827 Wonmsh Chandra Asthana 

1 336 A 1- e All (Hafiz) 

387 Ali Aqdas 

■v 839 Anangpal Gupta 

242 Ainzuddin Ahmad SiddiqiC 

844 .Balm Lai Mabesfa wary ... 

: 845 Ban key Lai Gupta ... . ... 

846 Brahma Nand Saksena ... 

! 847 Chaudbri Md. Sughirul Ebad Khan ... 

352 Gojadhar Singh ... *.« 

• 355 Govind-Narain Saharia ... • ... 

g 358 Hamid Ali ... 

C; , A 859 Iiitizar. Husain/ ... , ... 

^ 861 Ifcrafc Husain. ... 

I? 863 Mahabir Singh Varma .... .... 

C U 864 M ah bub Ahmad ... 

So -.365. Mahmud Khan ... 

.Dj 368 Muhammad Abul Hasan... 

M 872 Muhammad Allibbai Patel 

x 377 Muhammad Ghazanfar Ali Bahadur 
, , ; V Khan 

; ^ 379 Muham.mad Hamid Ali Khan 

[ 380 Mahmud Husain. Khan 

i U 882 Muhammad Inayatuliah Siddiqi 

383 Muhammad Ishaq Khan 

| A ||4 H'ibvd'u! .Mar Husain 

I , m bSd Muhammad Mnkhtar Husain 

g«b 8 '9 Muhammad AM muddm ... 

P ^ 395 Muhammad SidAxk . ... 

397 MoMabakhsli 

898 Muinuddin Khan ... ... 

403 Muhammad Zob&ir Khan. 

404 Mirza Ahmad Husain 

406 Prabhafc Chandra Ghoshal 

, 411 Sadiq Husain . ... . 

[ 419 Saiyid Aijaz Haidar 

A 1E5« 


.Nam e of eollege. 


Agra. St John’s College 
Ditto 
. Ditto 
Ditto 
Ditto 
Ditto 
.Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto ■ 

Ditto 
: Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
' Ditto 

Ditto 

Ditto- v'v'3' A: 

Ditto •Ai ;- 

Ditto 7; 

MAC; Ditto A- AiCqA AA) 

A..;.. Ditto' 

A ; rAA ■7' A.;y Ditto 
Ditto 

Aligarh, M. A. C. College 
Ditto i 

Ditto 
Ditto 
Ditto 
Ditto 
- Ditto . 

. Ditto 
Ditto 
Ditto A 
. Ditto 
Ditto 

C', Ditto ; 

. Ditto A ■ ; V : 

Ditto A 
Ditto : 

A. Ditto . . ' ; A 
■Ditto 

Ditto *■ 




Ditto 
Ditto 
Ditto 
Ditto 
: Ditto 
Ditto 
Ditto 
Ditto , 
Ditto 
Ditto 
Ditto 
' Ditto 
Ditto 
Ditto 
Ditto 



UNITED PROVINCES GAZETT! 


List of candidates who have passed the Intermediate examination held in March, 1921 

— (continued). 

■ ■ . . 

ll number- Name of candidate. v Name of college. in 

division. 

Aligarh M. A.-Q. College ... II 

Ditto ... II 

Ditto ... I ) 

Ditto ... II 

Ditto ... II 

Ditto ... n 

Ditto. ... II 

Ditto ... II 

V: •• Ditto , ' ° ... I 

Ditto ' ... ■ II. 

Ditto ... ■ I 

■ Ditto ' . ... 11 : 

■ Ditto ... II. 

Ditto ... II 

Ditto . . ...... r 

Ditto ' ... in 

v . Ditto' :■ .... ; II] 

■ Ditto . 11] 

. Ditto ... I] 

Ditto ... ; II.] 

Ditto ... I] 

Ditto , ... I] 

Ditto .. DD]:! in 

Ditto ... II] 

' Ditto ... II J 

Ditto .. , Xi 

Ditto ... ] ' 1] 

Ditto ... .13 

Ditto ... Ill 

Ditto ... 13 


421 Syed Akhtar H&sah Kazim 
425 Syed Ghulam Imam . ... 

427 Syed Hyder Husain. 

428 Syed Ibo Hasan Rizvi ... 
481 Syed Kazim Husain Baqirx 
435 Syed Muhammad Ibrahim 
488 Syed Muhammad Tahir .Rizvi 

440 Syed Nasir Abbas Zaidi 

441 Syed Naqi Ahmad 

442 Syed Wasil-ul Hasan 

443 Syed Yusuf Husain 

445 Syed Akhtar Hasan 

446 Yousuf Adaroji Patel ... 

447 Zafsr Muhammad Khan... 

448 Zahir Husain. Rizvi 

450 Abdul Aziz Khan Lashkeri 
454 A, M. Sneed Ahmad 
459 Brahma S war up 

463 Hashim Muhammad Ali... 

464 Husain Ahmad SidcHqi ... 

479 Muhammad Asfaraf Khan 

480 Muhammad Abdul Bari ... 

48.1 Muhammad Baber Mirza 

482 Muhammad Ahmad Abbasi 

483 Mir Nawazish Ali 

486 ] Malik Muhammad Ismail 

490 Ram Niw&s Mital 

49 1 Rashid Ahmad Taufiq ... 

498 . By ed Zahir-iiddi a Ahmad 

499 S. Makhiar Hamid Ali 


512. Brindaban Awasthy 
513 Bislieshwar Nath Seth 


517 Badri Prasad K acker 

£19 B&sude v M u kerj i 

522 Devendra Singh Srivastava 




liy 3 K 

i * iilHIJ: 


IWKPtl 











Past JV.] 


UNITED PROVINCES GAZETTE, JUNE 25, 1921. 


List of candidates who have passed the Intermediate Examination held in March, 1921- 

(continued). 


Boll no. 


Name of candidate. 


Name of oollege. 


569 Nanda Lai Chatterji 

570; Nand Kishore Rai 
571 Narendra Nath Mnkerji ... 

572. Nadir Ali 

574 Panaa Lai ... 

577 Rameshwar Prasad Khare 

578 Ram Avatar Misra 

579 Ram, Rup Singh 
581 Ram Lai Shnkla 

584 8hri Krishna Siva Pratap Singl 
585- .Surtodra Nath Ghosh ... 

58S* 'Siva Kumar Misra 
589- ' Somnath P&uranik 
591 Sri Narain Sahai 
594 Shri Krishna fiandoo ... 

598 Shah Muhammad Faizullah 

599 S. Akhfcar Ahsan 

600 Teg Bahadur * Sha hi 

603 Airwarnl Haq 

604 Amrendra Nath Dey 

605 Amlandu Prakash Deb ... 

606 ivshwani Kumar Bhargava 

609 Aufcar Krishna Ganjoor ... 

610 A nand Ball&bh Joshi 

611 Anath Bandhxx Ghosh 
613 Beni Prasad M&thur 

615 Baleshwar Prasad Singh... 

616 Bhabani Charan Sen 

619 Bijoy Knmar Knkerji ... 

Dhirendra Nath Chakrawarti 
625 Gopal Chandra Joshi ... 

630 Hazari Lai Rohatgi 

631 Indra Narayan 

632 ' Indra Singh Nayal ... 

637 Raima Prasad Muchmn... 

63b Ruber Nath Sakul 

639 Kishori Balabh 

640 Kali Kristian. Barat 

642 Erishan Chandra Joshi ... 

.643 Krishan Kumar 
645 Mohammad Abbad Ansari 
648 Mohammad Akthar Hassan 
1 ’ 650 ■ Nazeer Ahmad 

651 Niranjan Prasad Goel • ... 

„*852 Nripendra Nath Chakrawarti 
* 654. Om, Prakash Gupta ' 


Allahabad, ? 

College. 

Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto , 
Ditto 
Ditto- 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
r Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto ' 
Ditto 
Ditto 
Ditto 
.Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


Central 


Ditto 


869 Sailesh Chandra Roy 
, 679 Saty a Prakash' 

671 Shambboo. Prasad 

672' ' S hital P r&sad Sanj> al ... 


675 Shy am Sunder Upadhyay 
676 . , Satgnr Das 
677 Sunder Lai 
679 Shree Chand Agarwal 
882 Shailendra Kiima r Mukerji 


Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
: Ditto’; 
Ditto 


Pasned 

in 

division. 


' III 
.. ' III . 

Tl • ' 
III 

- ' • • II , ' 

II: 

... ' ’ II . 

... ■ ' in ■ 1 : • ■ 


‘r f 


' % 
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Part IV*.] UNITED PROVINCES GAZETTE, JUNE 25, mis) J * /' ^ 

.'/•*' t 1 # C. 

- — ^ 

Lisi of candidates who hatepasud the Intermediate Examination limp, in M^t±h } ,1 t#!- 

(continued), • \ ? i 


Bali no, Bame of candidate. 

^"829 Earn Kumar Lai 

. . . ■■ v ■.;'■■■■■ \ ■■ ■•■..'• : 1 '' ■ , S : .' 

831- Bam Nogina Lai 
^ 832 Earn Yihmi Lai 

j§ 836 Bam Sb&cker Lall ... 

J? 83 f Budra Baj Panda 

■ 3 84® Sbambhu Nafeli Shrivastava ■ 

841 Sukhdeo Prasad 
^ 842 Sarju Prasad Sinha 

. 843 Sita Earn Kapoor 

841 Sitla Sabai ... 

O 0 ? 847 JFriloki Nath Srivastava ... 

JH 858 Badri Prasad N igam 

JjjfS 857 Bwijecdra Nath Sanyal ... 

■ Jj 85$ Gurh&j Eai JSrivastava ... 

" 86® Jai Norain Lai Pandya ... 

J 3 ’ 804 Mafcabir Prasad Mafchur 

8&5 JNirmal Kumar Saojal ... 

>* 866 Nripendra Nath Biswas... 

^ 867 Nirod Chandra Ganguli ... 

• 87 i Kajendra Kumar Srivastava 
872 Earn Prasad Srivastava ... 

881, Shishir Chandra Sen 
*^888 Shashi Bhusban Shingal... 

888 Biodbasni Prasad 
^ 889 Govind Dattatraja Sukhatmo 

&L® 890 Gal am Jilani ... 

I 901 Kama "Deo Singh 

A to Eaai Uddin 

a ^ 903 Shin Narayan 

g £ 904 Shyama Charan Bauer ji ... 

§ * 9 >5 Thakut Das ... 

& {2 911 Baghnnath Prasad Visbwakama 

915 Aofcar N&rain Shungloo ... 


918 Abdur JRaof ... 

920.. Beni Bahadur 

uot tr < . 


Name of colie / 

Kayasfcha Pitthbhala College, 

' Allahabad. 

Ditto 
Ditto „ 

Ditto 
■ Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

•Queen’s College, Benares 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

Bareilly CoS leg e, Bareilly . , . 
Ditto 


bsain 1 ' 
1 Migra- 


1 o> 931 Jwaia Dufct Joshi . 

; ' 932 Kime Behari Lai Mathnr 

‘io 934 Krishna Mohan Varma ... 

? • ' ! ' g 987 Mahmood Hosain ; ... 

. ; ‘ ’ 3 - 933 Md. Israr Ali Khan - 

: .®41 Nitya Nand .. ... * 

. *«>' ' 942 Niranjao Prafiad Saksena 

*:•••. . 1 955 Shanti Sarap ' ... 

•\ 957 Snresh Chandra Sakaeaa 

. _ , -95® S. Bhnakat Aii Eiavi A.* ■ 

' ' ' , ®7V iiisiz Ahmad... •, ..*»* 

j ; , 1 J / ‘ i 972 jBadh Behftri Ldl * • 

■} « '..'jJ;', 973 Bhagwafc Charan .«* 

Jv , '<•• ; : V'?i ■ , ■ ■ ' 981 • (Jovlnd ; f rasad Bhathagar * 

‘i ; §84 Jagdish Naiaiii Parasar... 

‘ r 937 1 Itrishna Mnrftrl ( ... 

|; : ' • 988 • Lakshmi Narain Sharma 

|A • . i ; .,989 Mom U'ddm.i.: * ■ 

«•' . ' • ririA 


Ditto 

Ditto 

Ditto 
Ditto 
Ditto - 
Ditto 
Ditto > 
Ditto 
Ditto 
Ditto, 

Ditto 

Ditto 

Ditto" 

Ditto' ( , - 

Ditto 

Ditto 


’ Ditto ' ‘ 

Difc.o 


990 Nageshwafi Bahai Bisa 
991. Baj'-Natoin .... 

, 994 Sukban Lai ... ■_ 

9,95 Sii Krishna Naiain 

. Aw . »x! I * w 1 ■» o,» * 


■' 'Passed 
in 

division, 

III 

11 . 

Ill 

III 

III 

ill 

III 

III 

III 

111 

1 

III 

m 

in 

iiL'- 

it 

in 

in 

in 

ii 

ii 

in 

in 

in 

ii 

ii 

ii 

in 

in 

in 

hi 

ii 

in 

in , 

in' 

III 

ill 

in 

IT 
HI 
III 
111 
HI 
III 
' III 
JI! 


Ill 


91® Brahma Nand Mhm *»D T r -‘D: 

1 ! • ,'.1900 : 


»«# 

‘ Ditto 1 ' 

<•* 

III 

4 a * 

Ditto 

*** r 

III 

»«« ^ 

Ditto', 

« 

! 11- ‘ 

Ditto 


111 


Ditto 


III ■- 

*.* Ch 

nst Church Collage. 

» Cawn* 1 

Hi 

*«i» - 

pore, ( 

• , - Ditto : 1 ■ 


s III 




Ju 

Ml"' 











I 1 - " 

> ‘ S 


' - 1 


■ cites, wM have pctss, 


intermediate exa- 
f continued). 


Passed 


Udine, of college 


Name of candidates. 


Boll number , 


Division, 


Chrisfe Church College*. Ca wo- 
pore. 

Ditto 
Ditto’ ■. 

Ditto 

liit-tO - ; « 

.Ditto . 

Ditto.' ‘ 

■ _ Ditto' . , 

Ditto. 

V Ditto- - g 

Ditto ; , 

Ditto 
Ditto 
Ditto, 

/Dltj«;0; / ■■■* 

Ditto. 

DlttiO ' :i 

Ditto 

. . .Ditto ' - 
:i : Ditto 
, Ditto . 

, ; „ ■ ;. Ditto ■ ' . > 

Ditto 

';. Ditto: p 

Dayanand Anglo Vedie 
College, Cawnpore. . 

■ ' Ditto' 

." '. Ditto' 

Ditto- 
liitto ’ 

Ditto 

D’tto 

3 ' rjt :f.. -A .'Ditto . : ;g>'.:.;/'/ 

Ditto 

Ditto 

Ditto ; _ 

: . /Ditto':. 

Ditto v 
;D" r.feo 
Ditto 
Ditto 
Ditto 
Ditto ; 


1000 Chandra She k her -Shiikla. 


1001 Dwarka^Nath Srivastava 

1004 Harhani Singh 

1 005 Har N a ray at i Miahra 
: 1006 Iffcukhar Ahmad 

1007 Iqbal. Shankar Srivasfcava ; 

10 1 0 Kashmir Singh. Verms 

1014 Munuft Lai Tiwnd 

1017 JMTutt.-4.lib Husain ... , , 

101 9 Nripoudra X nth Bannerjea 

1020 Onkar Nath Bajpai 
.1022 Radi) a Krishna- Kharmah ... 

.1023 Rama Kant Tripathx 

1024 Ram L%1I Singh 

1025 Ram Hath K'anl 

1027 EuOiSaroop hul 

1028 Balya Narain 4 gartval 
1030 Sliarda I’raand Sa-sena . . ^ 

1034 Shiva Ram Ohandhari 

1 035 Shri Nai .tin Nigam 
1033 Sycrl H adi Ali 

1039 Triveni Prasad 

1040 Uduipal Singh 

1041 Wasodto Prasad Misra 
104” Aditya. FrakasU S&xen'a. ... 

1043 Bab, Prasak Mi era 

1044 Balden Prasad Sh&rma Naufciyal 

1045 Beni .Prasad , $M 

JOoO Gtma Kand Bahoguna - ... . , 

1055 Jag mob an Lai, 

1057 Jayunfci Prasad Srivastava 

1058 Kamal Singh ihagi 
1066 Keshava Ram Gupta 
i 0(5 1 Kota al Si ugh A ogi 

ICC t* Muk at Beha i Lai Og|‘ta 

1071 Rams Krishna La! 

1072 Radii© Mohan Mehra 

■ DoDD- li&dke Shy am v. ' ... . • 

1075 Salig Ram 

■10,78.. Sh&mbhu Hath i. 

IC.Sl Sunder Dal ■ 

1C82 Surajpal Singh -J 

g- .1-080 Vi nay ate - Rhai-. Nagar ■ ' ' a a 
: 1084 J, Vishwa Nath Bi .atiaehai'ya 3 
1085 Alakh:.Prasad V,arma- • 

108 f ■ Audej-h Nar.ay&tt 
1088 Bubbaa ACtshraT; .- 5 . A i A 

1U91 Brahmdeo Prasad 

:. 1092 Deoiuau Prasad ... ^ 

T 110S Mohammad Kaiira A ns&ri 

, 1104. . Mohammad Shat ■ a, Uah . ... ; _ 
11$$, Rain Chandra Prasad ♦ 

. Ram : Sa-kh.:Stogh : ■ . . n- 

,U14 Rup NarayfUi .. 

11.15 Suiy id Agbfaq Husain ... 

'DPS- feharda Prasad Srivnstava y h 

Surat Karayaa Maui TrxpatHl : 


Ditto A 

SL Andrew's College, Qorakh 

' ' . 

Ditto 

Ditto -.-u 

Ditto . ** 

GitfcO- : '. , ’ \.R 

. , Ditto V. 

Ditto 
Ditto 

Ditto , *’4 

Ditto ' ». 

■ Ditto 

-Ditto ■ --.v ■ 4 * 

5 , ■ ' .Ditto.-- '-'/--V' »* 

■ L'DitiMtv-.--:- 

A 5 ■: - : '':-5 Ditto;, j : v A ; 

-Can n-in-g'. College, ; Locknow. 

• Ditto , , -• 

;"'V v 2-D-i’.;'iy : . ; ;./ "'.;X>icto ■='- :■ 
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UNITED PROVINCES GA 


■List, of G'lnclid'Mss who passed the Intermedi 

(contiiiu 


Warns of candidate, 


11*29 Ajodbia Prasad Bhatnagar 
1130 Bal w aa fc Sin gh ... 

1135 Chandra Bhanu Gupta ... 

113.6 Chhofce Lai Chaiurvedi ... 

■ 1187 Durg a Dayal Srivastava.., 

1188 Durga Prasada Srivastava 

1189 Gaj II a j 

1140 Ganga .varain Gnrga ,,, 

2141 Gaya Prasad 

1143 Bari Bar Bahai 

<1147 Izhar Husain Siddiqi ... : ;yiPU 

1149 J agd is h Satan .... : 

13.00 Jai Narain .... 

1151 Jan Id Prasad 

1152 Jawad Husain ICazalbash 

1153 JLv&u Chandra Joshi 

1154 Karba Krishn 

1155 Khurshed Lai LlLL;; 

1156 Khwaja Ziarafc Husain ... 

3157 Krishna Naraiu Wanfcoo 

1159 Kumvar Khushwaqt Rai 

1160 ICtmwar P ratal* Bhan Singh- Janwar 
1362 Xnmvar Shivanath Bahadur 

1163 Madam Mohan Lai 

1166 Mahesh Prasad Nigam ... y.y "i. 5, 

1 ! 68 Manui Lai Tewary 

1170 Mirza Mohammad Jafar Husain . 

3171 Mu hummed Abdul Hai Khan 

1172’ Muhammad Husain Kazmi, 

1175 Muhammad Nasrullak Abul Khairi . 
1178 Muhammad FaqI Ahmad 
3.182 Prabhat KuaWar Bauerji . . . 

2 1 83 .. Baghunatidan Prasad ’ ... 

1187 Rama Krishna 

1188 Rama Narayan Mtsra ... 

1189 Ram Harash Lai Gupta.. 

1196 Shahque Husain 

1197 Sham !: o I ival Jagdha i 

1198 Shiva Raran Singh 

120.0 Shiva Govind Mehrotra ... 

1201 'Sri Nath Srivasfcava 

1202 Siiri Pal Siuha 

1 O/Vf CL 'LL "VT J 
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UNITED PROVINCES GA.Z 


dst of candidates who have passed the Intermedia 

(continued). 


ammatiojb held in Ma 


Passed 

in 

division 


■ Name of candidate. 

1380, Welayat .Husain' : ' 

1381 Gargidavi Atshtana (Miss) 

1360. 1382 Ivy Mildred Paters („) 

.1383 Noor-un-NBa ( } 

ycy; 138-1 Nora Hoy { ) 

— to 1385 Shri Kim war Seth („) 

8 7 1387 Violet; Phillips (,,) 

p Ji 1388 Gladys Eleanor Gideon (Mis 
| S 1389 Ivy Percis Thomas (,,) 

o ” 1392 ' Rose Violet Clement ( }) ) 

EH r 1893 Shuhttshnie Wioil od r hnv (ft 
a I33'i Tirmh Violet; Mayall 

■ *®o 3398 . Afrnl Ahmad, 

1400 Amir Husain 

1405 Bharat; Singh Yadava .... 

• 1408 Bhola Nath Banerji 

1409 Chandra Prakash 

1410 Chhadamoii Lai Gain- ... 
1&&6 Harbans Lai Vaish g ... , 

1418 Hari Raj Swarupa 

14 1 9 H a roam Singh J a ini 

1420 Hasan Husain Rizvi Syed 

1422 Hira Lai Gupta 

1423 Jagbanah Kiebore Tandon 

1424 Jamuna Prasad Sharma ... 

: 14.25 JyotigPrasadgy^t'g 

1426 Kailash Chandra 

wdi; id";- V : 'VV hP;'-;:;.,'- jK;b : etia^a:-;'Si£iigh, Yadava ... 

1429 Lakshmaii Swartip 
, 3430 IVIadho Ram Sangai 

3 431 Maharnj Ivisban ... • 

1483 .Muhammad Abdul, Majid 
/'/g; . . g , 1484 Muhammad Ishaq ... 

yy, ,‘Y HH Muhammad Abdus Sat tar 

j 34 Oi Mtikaml Bihari Lai Bha nagar 

V 1441 Moi Ghand 

72 3442 Mujt’li Manohar 

-y 1413 Naod Ehsiiore :fif 8 hes'ii.wari 
1444 Naqi Ilusaip 
3 1445 Narayah.Si&gh 

4 • O 1446 Om Prakash ^ ... 

a 1 4 j 4 U a irt Sar u \ ) V hi ah 

| 1459 Sayyid Abdul Halim 

^ 1480 Shankar Day al 

"* 1 1481 Shanti Chandra Gupta ... 
1407 "Vishnu S war up Gargaya 
Hu 8 Shaukat Husain 
; 1469 Banurei Has Bansal 

1470 Bituia JUftC Towa ri 
•H73 ClmHra Mxmi 
• 1408 'Hu. Para Cliand Jain 
^ 1481 Euilash Chandra 

5 1 483 Klwalr Singh Yadava ... 

a-S ' V H84 KiroriMaJ . ... 

^ c 1 490 • Parmatma Bahai 

1500 Shiva Prakash H.wraa ,. v 

Y H 1501 Sivagrasanua Sarkar 

V f 1502 Tiuuori Surfear 

1503 Triiok Chaad Jain (Primus) 

H 1506, Bkairvi Prasada Bauer j os 
| 1507 BkaiyaLai Parliya 

D 0 1508 Durga Shankar 

% 1509 Haruam Lass Klianna ... 

m -A 1.510 Haiti aid Has Safc’h 


Name' of college, 


Srtia 

College, 

Lucknow 


Shi a College,: Lucknow 
: Isabella . Thobum ,,/G.o 
Lucknow. 

Ditto 
Ditto: 
yg Ditto . 

- ' Ditto 
Ditto 
■ Ditto-. 

Ditto’ 

Ditto 

, Yi ,g" - . 'Ditto . g y ' ' y 
Ditto 

Meerut College, Meerut 
Ditto . 

Ditto 

Ditto 

'ggy. ■■■.-■ Ditto ■" 

Ditto 
j )itfco 
' Ditto 


1 , .Ditto'; , 

Ditto , 

Ditto . 

Ditto 
Ditto " 

yD.g8':;.--’y.-y LDittq-vddb-'..:; vH-vLA; 
: /■; ./Ditto ■ 

1)3 fcno 
" .Ditto 
. ' Ditto- : 

' Ditto : 

.Ditto y .; y, 

' Ditto . 7 

; . - " ' ■Ditto-. - - g 

Dg-f yggygy/: ' pfflhH 

D .' ■ y ' Ditto- , .• - 
Ditto : 

gggggg|bg: -. Ditto 7- : vg: ; ,.;' ;: ;y. uyg, 
M-hidb 14 : i -Ditto/' ;y:-|y ; ./.d/yil/i.: 
yH'y d, - ' Ditto ' § hH L 

/. ; . ILLo' 'y.'i .- - : y.;,-; 

7:yydd4 v '''"-''l)iHo. : ''/-y,. 771/7/7 gy, 

Ditto 

/ 1 /g Ditto g/ : /:g,gg gg '! g-gg. 

Ditto 

: ,l - . , : Ditto../ 1 yygg: y/gy. 
t- Dittog .:■■ :g;g//g 

j;; : /',-: 'y//:-/ U-, .'/,//;"..: .■/ ' JO' :.:/:"' -■ y"://: K /',.ti> 

iggyyggug’ ,-gDitAp,'g; ggdyggl DyC 
g:/g4g7:gg: ■ ."Ditto yt..g'';..'-.y,;.;g ; tg : 'g ; yy 
gy/gg.gpgg/ Ditto ; ;tyyvy g/ggy 
/'/ Ditto. : ygy’y 

ityDifty. ;-v-;-y Dyg. ; ■ .... 

yy g-// Ditto 7/ ; "- 1. g'gig- ;/gi 

S : 8'S$i:-6^°g;b' 'fidhkd& 

hggggggdDM h\'j';gg;y ; ;:y,r;gg;y 

i.ygyg-.g,igg..Ditfo;. ; g- gg ,gg. /do'/gy' 

Ditto 

Covarr,r;/-"or. ( D; legu ? Aj^ej 
Ditto ’ /L.:, ... 

; : -d ; ;:gy.g;/D.iiH 

;.;■■/.:/' d, gg/yy pMo - / y g. dyy ggggg yjy « 


igyygiigyigygtg 








UNITED PROVINCES GAZETTE, JUNE 25, 1921 


List of candidates who have passed the Intermediate Examinatio' 
' :V-/ _ ' .> . ' (continued). 


Hell tlo. Name of candidate, 

1512 Kunwar Dalpat SingH Kofchari 
3 1513 Lakshman Waraan Yaidya, 

1514 Mad an Singh 
«f 1515 Mani Ram 

oed 1516 Mohan Lai ... ... 

1517 Moti Lai Mafchur 

^ T J I 2520 Ram Chandra Airun ... ... 

geo 1528 Shyam JBehnri Lai Rhargava 
1524 SomDatt 
g ^ 1528 Hans Raj Gupta 

2 1532 Milap Chandra 

0 1534 Murli Mauohar Lai 

1539 Badri Prasad Sharma 
1541 Birdbi Chand Sharma 
1544 Fatah Lai Sanghi 

jj 1548 Harish Chandia Sharma .. 

1549 Jogab Narain. Kulshreshtha 
.'3 1552 Krishna Sahai Asfchana 

^ 1554 Muhammad Abdul Mughni 

§3^ 1555 Nanda Dalai Bandyopadiiya 

pS to 1556 Nand Lall .Kaooongo 

vF t 1557 Narayan S&dashio Khapre 

& o 1558 Oudey Lai Mahanval 

Sfo 1559 Raghunabh Sahaya Sharma 

£ ^ 1560 • Ham Chandra Sr ivasttiva ... 

Jj 1561 Sbaukafc AH ,, 

1562 Shyam Sunder Sharma 
^ 1566 Vidyadhar Kala , ... * ... 

1567 Bishamber Das ... ... 

1571 Kailash Nath Misra ... 

1573 Rai Chandra Mode ... 

1574' Rama Rag hu Nath Mathur 
^ | 3575 Abdul Quddus ... ... Jj 

-.to co 1579 ICamta Prasad Gupta ... ... 

O'&g 158 0 Mangi Lai Mahecha ... 

s~ 1583 Ramchandra Waman Kumbhare ... 

1591 Bbavadu Vena P&til ... ... C3 

1593 Chaturmal Puran Lai Brahmo ... 
1596 Digambar Balkrishna Deo 
^ 1599 G ajanan Bhalehandra Dcshmukh 

US 1601 Go pal Shubrao Beahpande . . 

1 1602 Govind Narayan Ehare ... ... 

oo 1008 GovinJ Visaii Bhawe ... , ... 

1608 Kcshav S ad as hi v Gced ...... 

,j- 1017 Pisithankar Govind Shanked 

o 1018 Pandurang Zangoji Paul 

% 1619 .Parmeshwar Dusk J;do ... ... 

Y, 3621 Kaghunafch Vasodcorao Bi chars 

fb 1024 Ramchandra Nilkanth Fadnis 

:~i 1626 Rasikesh Chandra Tiwarl 

0 1628 Sadishva Lakshman Nakbaro 

0 1686 Sh; cram i\[unna Lull Clmndhfi 

• 5 1637 Sidcihaatli Vasa loo iVtvedi 

.3 1538 Sufehdea Wasudeo Jctishi 

M i( : 8U Umrao Pmsad Jain 

- Q 1641 Vaaudeo Yinayakrao Mungi 

1643 ATaman Muktmd Gokhale - ... 

ft , / ■ f 1644 Wokhande Jagamiath Ramaehandra 
^ 1645 i Balkriehiaa Vitb.al Stmkla ... IF 

S 1 0433 Daitatrya Anant Load ... . 

'o^YlG-iT Dattatrava M hadeo Borgnonkar ... 

' 

jj § *2 laid Ittakar i >u r gash auk i r Joshi 
i"ii» i- ... 

K I FT Iknwm Ramolmndra Nasikkar 


Government College, Ajmer 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

Ditto ... 

Ditto 

Ditto 

Maharaja’s College, Jaipur... 




Past IV.] 


UNITED PROVINCES GAZETTE. JUNE 25, 1921, 


List of candidates who have passed ihs Intermediate Examination hdd in March } 1921- 
. J (continued). 


Soli no, , Name of candidate. 

3653 Haii Mabadeo Kefckar . 
s 5 3 654' Iveshav Skivaram Lelo ... 

§ 1656 Krishnaji Bad want Kher 

7 r 1657 Laleh&ud Deoehand Tinpanwala 

£ 1658 Lawman Ganefh Nene ... 

£ 1660 Furu&Iiottam Maimdev Dongre 

1661. Fushpash.il Bahvarit Poucle 

V 16 PS .Hoop Naraiu 8ukh Nandan Katu 

3 It'Ci Sadashiv Purushottam Kokje 

= 1 6t'6 Shridhar Nar&yau Mangi 

3888 Vasanfc Dinkar Kakre ... 

|a 1660 Vasunt Shantaram Desai 

3 1870 Wasudeo Vithal Gandhe 

3 1671 Alvin Robert Cornelius ... 

g • 1874 Chintaman Ramchandra Dhodapk 
< 1878 Ganesh Gopal PaJdbikar 

3 1678 Indramall Girdhari Lai Vida 

■ 1670 Kashinalh Balvant Mnehwa 

1681 Keshao Waman Dingankar 

1682 Krishnarao Balwant Waglc 

1684s Ramchandra Lax man Bnagwat 
1885 Ramkrishna Girdharilai Vyas 
168G 8 hah Munnalal 

1690 Vishnoo Keshuv Abhyankar 

1691 Vishnu Krishna A u rar.ga bad kar 
1067 Iqbal Odd in Ahmad Khan 
1700 Lakshmi Kant Du bey ... 

V '1702 Munnalal Shiv Dayal Panchola 

3 1704 Nilbanth Vishnu Joshi ... 

t 3 706 Ramchandra Vi nay akrao Data 
5 -4 1708 Shridbar Dayal Dube ... 

'1709 Brij Lai Laljattri • 

•; V 1711 Ganpafc Rao Kale 
5 co 1713 Gulzari Lall Sharma 
1718 Prayag Datfca Soni 
3 th 1720 Radhey Mohan Khanna... 

1721 Ram Kishor Saran 
1 3 722 Suraj Subai ... 

1723 Syed Mashir Oddin 
1724s Yadu Nan dan Bharadwaj 

1725 Ayodhya Prasad Upadhyay 

1726 Babcokll Thakur 

* 1727 Babu Lai Chowda 

3 1780 Ban eh i Lali Sharma 

« 1781 Bbagwant Rai Varna , 

I " 1738 Bhawani Prasad Lobar ,,, 

1 1785 Cha'ndool Agarwala r „ . 

“ ■ 1736 Dattatraya Damodar Paithankar 


‘1748 Janardan Atmaram iShrouli ' 
’ 1750 , Vugalkishore Umrao Singh , 
'.1751 Kashitfrasad Sdrriya ... 




IlliSiS 

iliiiil 

ilisi 


1754 > Lakshman Prasad Dubey , 
1755,' Ligario Placido Dhsouza 
1750- Mool Cband Tiwari . 

1701 Motilal Joshi ' 

1762 Nar&yan Prasad Bajpai... 
1783 Narbada Prasad Dube ... 
1785 Parasku Ram Cbaube ... 
1706 Poly carp Lobo .... 
1767 Prahlad Singh Thakur 
1763 ■ , Py are! al, Dubey 
1789 Radhakrishna Varsba ... , 



ifame of college, 

Holkai* College. Indore 


in ■ 

division . 

'• III' 

■ » * « 

Ditto 


ft 

III 

... 

Ditto 



' 1.1 

• U 

.Ditto 


«ft ft 

III ' 

1 v a 

Ditto 


' ' 4 ft ft 

■it 

* * • 

Ditto 



in 

■ : 

Ditto 


•4? ft ft 

in 

rngo 

Ditto 


• » ft 

in 

■ : 

Ditto 


« ft ft 

in 

» • « 

Ditto 


. • IT 

in , 

• »* 

Ditto 



ii 

* a 

Ditto 



ii 

» #® 

Ditto 


ft ft ft 

nr 

»8 

Ditto 


ft » ft 

i ■ 

ar 

Ditto 


# 

' ii 

■ ■ t • ■■ 

Ditto 



■ in 

I9» 

Ditto 


' , , # . 

in 

6 * t 

Ditto 


.■'ft*' ■ 

•ii ■ 

l * * 

Ditto 


» # » ' 

in 


Ditto 


ft ♦ «» 

in 


Ditto : 

■■*■■■■■■ 

. # „ a ' ' 

in 


Ditto 


a • » 

in 

• • 4 

Ditto 


« * » 

in 


Ditto 


' ft ft i 

n 


Ditto 


' •.#**' 

n 

4 • « 

Victoria College, 

Gwalior 

4 » » 

in 

8 « % 

Ditto 


■ , ( ^ 

in 

4 4 <, 

Ditto 


' * •' a ' 

ii 

■' , # 9 

Ditto 


■ 1 ■ % a 

iii- 


Ditto 


n • ft 

iii 


Ditto 


, B : .■ 

in 

» # * 

Ditto 


, , , 

in 

■ '■ * »=*' 

Ditto 


■- 9 * p ' 

in 


Ditto 


■ ; ■ . 

in 


Ditto 



in 

*« 

Ditto 


«•* 

■ ii * 

4 4 # 

Ditto 


58 0 

ii' 

.*«a 

Ditto 


» » ft 

in 

« « A 

DVo 


# * » 

in 


l> s l O 


' « 1! ft ■ 

in 

... 

Kolertson O ; lege. Jubbulpore 

in 

Aft 8 

• Ditto 


8 ftft 

in 

%« ® 

Ditto 



ii 

m i , 

Ditto 


« fr 8 

ii 

« « 4 

Ditto 


* » 

in 


Ditto 


ft«r« 

in 

ft 

■ Ditto 


» ft » 

■ in 

4 m 

Ditto 


* « 

HI 

, |# 

Ditto 



. II 

ft ft » 

Ditto 


,, fc 

■ Ill 


Ditto 


a ft » 

in . 

« » * 

Ditto 


... 

in 


Ditto 


... 

m 

% 4 

Ditto 


•9 $ tt : 

in 

6 # # 

Ditto 


■■■.•MV ■ 

m 

« 8 ft 

Ditto ■ 


ft* * 

n 

» « « 

Ditto 


• '■ 9 ft®.. 

in . 

* ft ft 

" , .Ditto 


a » * 

in 

)»#» 

Ditto 


* if » 

IH 


Ditto 


* « * 

III 


. Ditto 


* 

' 111 / 


, • ' ' 'Ditto 


«• n« 

'an - 

« » 

; . . Ditto 


a » *- 

. m • 

ft t * 

Ditto 



' . Hi ■ 

ft » 

, Ditto 



Hr ■ ' 


■ • ■ Vr -i f 


*111!! 





Pllllt 


1 512 K'tinwar Dalpafc Singh Kofcharl 
1 538 Lakshman Waman Vaidya 

1514 Mad an Singh s ... 

1515 Manx Ram 


• v * a * V 


!ad Jain 

: ,V r • :'; v 


. ..... • *'« 
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Paht IV.] UNITED PROVINCES GAZETTE, JUNE 25, 1921 


List of candidates who have passed the Intermediate Examination hdd in March , 1921 — 

(continued). 

Pass e£ 

Roll no. Name of candidate. Name of college, % , in 

division. 

1658 Hail Mabadeo Ketkar 
c 4 1654) Kesha v Shivaram Lele ... 

g 1656 Krisbnaji Balwanb Kher 

rf ; 1657 Lalchand Deochand Tinpamvala ,,, 

Jlj 1668 Las man Ganesh Nene ... 

V 1660 iPriudiotfam M shadav Dongre ... 

A 1661 Pushpashil Bftlwarit Ponde 

®" 1663 Roop Narain Sukh Nandan Kanungo 

.P 1 f'Gl Sadashiv Purushottam Kokje 

^ 1666 Bhridhar N&rayati Mangi l 

„, r 1688 Vasanb Dinkar Kekre ... 

1669 Vasant Shanfcaram Desai 
^ .1670 Wasude-o Vithal Gandhe 

O 1671 Alvin Robert .Cornelius ... 

g 1674 j Chintamaa Ramehandra Dhodapkar 

1076 Ganesh Gopal PaJdbikar 
AJ 1678 Indramall Girdhari Lai Vida 

l “ M 1679 Kashinath Balvanb Muchwe 

1681 Iveshao Waman Dingankar 

1682 Krishnarao Balwant Wagle 
1684* Ramehandra Laxman Bnagwab 

1685 Ramkrishna Girdharilal Vyas 

1686 8 hah Munnalal 

1G90 Vishnoo Keshav Abhyankar 
1691 Vislmu Krishna Aurangabadkar 
1697 Iqbal Uddin. Ahmad Khan ... 

1700 Lakskmi Kant Dubey ... 

M 1702 Munnalal Shiv Day a! Panchole 
G* 1704. NilkatUh Vishnu joshi ... 

& 1706 - Ramehandra Vinayakrao Date 

CD 2708 Shridbar Dayal Dube 

[709 Brij Lai Laljattri ■ 
i r j 1711 Gan pal Rao .Kale , ... 

■ , V co 17 j 3 Gukari Lall Sharma .#» ... 

, ^3? 1718 Prayag Datfca Soni .... • ... 

^ 0 ■s 1 “ l 1720 1 Radhey Mohan Khamia... 

S 1721 Earn Kishor Snr an 

* £, 1722 Suraj Sabai ... 

*7 1728 Byed. Mashir Uddin 

1.724 Yadu Nan dan Bnaradwaj 

1725 Ayodhya. Prasad Upodhyay 

1726 Baboolall Thakur 

^ 1727 Babu Lai Cnowda 

™ 1780 Banshi Lull Sharma 

^ 1731 Bhagwant Rai Varma .A 

! 3 733 Bhawani Prasad Lobar ... 

• 1785 Chtfndool A gar w ala 

*7 1786 Dattatraya Damodar Paithankar ... 

V 1742 Gaim Shankar raudya ... 

o 1747 ’ Indubhushan Tewari 

-f 4 1743 Janardati Afcmaram Shrouti 

g 1750 Jugalkishore U*nrai Singh 

V 1751 K nshipraf'ad Sandy a ... 

- 'A VO;,,!' Keshqram Pandya . 

m 1754 Lakshman Prasad Dubey 

* , ^ 1755 Ligorto Placid o DPnaza 

q 1759' Moot Chand Tiwari 

"a 1701 Molilal Joshi __ ... # ... 

g 1762 Naraynn Prasad Bajpat... 

g 1763 Narbada Prasad Dube ■ . ... 

-g 1765 Barash u Ram Chau be *,« 

?d 176 13 Poly carp Lobo 

1767 Prahsad Singh Thakur ... . . ;Ly- 

1783 Pyaroial Dubey 

^ 1709 Iiadhakrish.ua Varasa ... 


Holkar College, Indore 

70 Ditto 0 :, ... 

Ditto, 'p; "■ 

Ditto 
Ditto 
Ditto 
Ditto 
.Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 

V ■■ Di fcfco : : A 

Ditto * ... 

Ditto ... 

P4 Ditto ■ ;vP;::A. 
Ditto 77:2 /: f.yfSfME 
^ ■ Ditto. *•*!■* 

Victoria College, Gwalior -,7;A: 

Ditto 

Ditto Vm.: 

7 P Ditto ib'pP'dAA 

Ditto 7; '■■'7p;7,A 

'ip -i;477.7 : l;4^fctQ:7':- BPppibyPiiB'A* 
^ 7477 s Ditto 757,1 - 777 B.P -4 ;i;.vA 

Ditto ... 

DittO . . . 

Ditto 

7 • Ditto : 7 ... 

Ditto 
Ditto 

PVo . ... 

Rolertson 4 dege, Jubbalpore 
i Ditto i ... .... 
7 Ditto ... 1 " : ; » ea 

Ditto 

i; DittO i .. 

Ditto " ... 

Ditto 

Ditto' 

Ditto ... 

Ditto 

■ ; Ditto ,. ’ ... 

DittO'"." ; ' 7 ... 

Pi Ditto, 

7 i'7 Ditto.; i 77 ; 

Ditto ... 

Ditto 

.Ditto ... 

Ditto . BOS 

; Ditto ■; ; ... 

Ditto ;: '"7 1 ... 

Ditto - 

Ditto : -7 • 

Ditto - ■ , 

Ditto . 
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UNITED raCYIKCES t AZ Milk ,!EK£ *C, 1911 


JLXSr OF CANDIDATES WHO HAVfci PASSED TFIE M A1 Eif'UlATlOIf EX 4 TIOY 

held ix march, 19.L ’ ‘ ~ " 


Passed 


Name of candidates 


Name of. school 


. 3 A f mini Baq Sadiliqi 

5 Barak Uilah Qureshi 
7 Bh ig a i Bass B&u&t I 
.8 Bhsiron Nath Chaturvedi . . 
18 Ghaodra Dattia Gaur 

15 I >oo luu Suds 

16 JDwwka Hath Baj 1 
22 ff.ir, Charan Asthana 
25 j KrisKen Ha aiu Capur 
29 Mahmud Hus can 

■ SB Mata Prasad Mathur 

Mohammad Shlrala Husain 
. Qprashi 

85 Mu ft At Boliari Lai Roliatgi 
87 Ihtv.d wrong Tuiv,„ 

89 Rata *tillah 
41 .Itarou Shankar 
Hi Bam Raton Gupta 
4.7 Kara Bwaxup Gujitii 

50 -Sham Del; Shtirtua 

51 Shiv Prasad Sharma 

82 rfctoynm touto-r Agrawid- 

55 XJjagar Dal Chaturvedi 

56 Btohi Yar .Khun 

59 A jit Siogb . »*# 

62' Beni M&dfwv Singh. »,B 

!\li ' Rimi Pn.1 $fno h Y&.fev'nA 




Lahatfcriya' 
K&ittrf ~ 
Eiayastha 
Khabsri 
Mahosiedan 

K ayaeblia 
Mahomed an 


20- 4 
16-8 ' 
1:7-2 
2i~7 
38-0' 

21- 10 
18-8 

19- 3 . 

20 - 10 
16-3 I 
18-10: 


Vaialiya 

Brahman 

Mahoniedan 

;■■■■■ 77 

Vaish 

I>o, 

Brahman 

Do, 

V&ishya 
Brahman 
M fthomeduti 
Kshatlriya 


. Ditto v 
Diko 

'" - Ditto ■ 7 .... v< , 

Ditto 
- Ditto 
Ditto 
DO to 

.:• Ditto . : ... 
Ditto 
Ditto 
Ditto 

Agfa, Bajkv&nt Rajput 
7 High School, 

Ditto » fr „ 

.7 Ditto' 7'7; y ... 
Ditto 
Ditto 

: - : Ditto . 1 ‘ ... 

Ditto/ • ■ 

■ -77 ■ DiUo.r, 7 


87- ■ -M&kkhaa Singh ■.(-Ptimqs) J : 8-tol - - Do, 
92 (Kr.J I’rathtt Vir Yikram _ 1 8-3 Do. 


High Stood 


Brahman 












9BH 

11*8111! 
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VMTM& PEOVINOES GAZETTE, JOKE 26, 192 


1 — (continu'e I;,. 


List o) eawdidates ? i!w Act passed Matriculation Bxi mi u 


Name of candidates, 


Age, 


Uas 


: >; . w . .. ^ 147 Bari Singh Bajorfa 

k*P co A 

149 Jugandra Nath 

- ; ; c A' *n, 

■■;.■! ~ I'M- r—i . t. 1 ■ 1 ■ ’ •; 

I - 10* Bab« Lai Nig&m 

..a '.Xx'X vx;. 

' t*X''X'' 1 'MM: - i *'** V.-o ■ 1 .V' V' ‘ ^ 

g ° LP 1 05 Hari Mohan Lad Bhafcnagar.. 
MY**" 1 . 166 Ivriirlian Lai Dot 
7’LM 367 JUarli Dhar Yujpafye© 

,7 ■ ' 174 Chandraman Prasad Silvas- 

x*X ; ,* .* : L ' tarn 

L SK’o 17? Gop! Lai 

178 ‘f Govmcl Praaad ... ■ 

- ‘*3ti 18! j Mpmrilal brivustava ' 

1 382 j 3*00 ran Mai Sharma 

L 18* ■ Prafeashdev Slrnrma 

184 I Bamo&h Dlmndra Ohatmrvedi 
*{.a. roo 192 Arj un Itoj K, Mehta ... 

, teif 

1'lpd a-)) Gehra L»! If. Mathnr 
|fa? Sabasra Kiran ... 

199 Buddha Lai Bbargava . ... 

M M) Lalad/mi X&mir. Shauna ... 
cM 2) l NaLh M»1 Hoymn 
& <w 2 1 8 I ior&esh C h flfodr o M u d g at 
■ & i 2X7 foktbqihWav Prasad " Bhar- 

|® ... :g» v ». 

■ .jLi ' ‘ LtO Cslsid r»i «, I**. r* fitn.fn ■ • 


Dholpm* (Taj) 
m.uii. 7 x High 8 
Ditto 


1.7- j Ktvv as ilia 


Jhalyj>]'n kin ( ftaj > 

; Dari & 1 1 gli l ?t fa s I. 

dX*** X! ' 'Dido : ■ : : M .. 

t Ditto ' ... 

I Ddp 

BItnt K i (iDy) M.-Mr 

! High deltool, 

! ■ ' , " Mdo- 

! Bit l*o r ' ,,, 

| X Ditto :;* ; X , ... 

| 1 •' Pi Do 

Jodhpur { Baj t Sir 
Pf&top High BfhtjoL 
’ Ditto 

, \ , ’JDifcto ’’ , 

AS;,« fligi, 

beayol, 

D '"'£•!«»> " — | 

I***:? »*,. : 

Ditto ■ ; 

DitW t : 


HP 2 Do. 

IT-’. Bralmma 
17-9 Do, 

17- 3 Kuyastha 

D-2 Ahir 
! 9-1 1 Kavastha 
KM) Do. 

2 i— 0 Brati man 
Ul-d Do. 

18- 9 Do. 
15'MO Oswal : 

1FM3 liayaatba 
l-'Ml ■ Barhat 
IB D Ithamaw 

17-1 Brahman 
17-2 Sarogi 
17-6 Brahman 
16-3 Bhargava 


Muhammadan 


a I si t tin in i a q ii n 


(1) 


na ni akor 



♦li n |D i < p • ’ 1 

», :-c> ffMjo 

! "> JSS Qwf ">* <u 

8 is . •? w-i 

J:,-.- J ;A;A A AA ;AA... AA\1 A'A'A: -A :/A '.AAA': ''AAAAA ■: ;rr^ >». . ,..-.y 

j'Hnkam Piogh 20-1 IPs 

: GiK xT'Mv f 'i*-X;d' ;: c‘ : :.;;X**X ■':* ••••".* fi i ‘ • |*' 

pafSuK 

hattriya i ... ■"** D 

iiv Dx P r M , d 1 ; ■ , X . ' ; A.',. ; r7;i;|| , M; 

ill 

|1 w [A 

JMi .* i- 'V: ,«'**■!:{ ipd t; -A: Ay . .. g ; ;;• _ , | S: 

PanpLA Lai G'upfca , M 17-SJ Va 

Idem Mara in Jauhari 19-2 feg 

V 0W !ia- !;;;■;! .2 ; v*L • : Lx*: vyxL;* 

iah ... Dj 

yaatha ... l)i 

1? ;,;!l 

MS m 1 

Pam Prasad ... ... 1'7~?0 \K 

XdLDpj'dvVsX pj:' iMLML •DdLitLX : 78%*^ 1®; 8vlM; i riL ; D 

kb ** Di 







T%rr IV.]: 


Lisi-of candiiatea who have 'passed the Matriculation Examination held in March , 19 21- — (continued), 


Name of candidates, 


Bhagw.ati Prasad Sinha 

. Chliakau.fi Lai A gamy ala 
Chhote Lai Tiwafi ; 

Ram Marayan Gupta 
Kara Bahai Mathtir 
..Sailed, A.kmad . 

Shiva Pr *aad Gupta 
Angad Rai Sharma 

Asrar Husain 

Krishna Datfc 

Shyara Sander Nath. Kaul 

Jag ieo Singh 

Puraa Nath Zufcshi 
Vaidy&nath Srivasfcava 

Amjad Hussain Khan 4 : 


Muhammadan. 

Kayas^a 

Brahman 


IJlfctO: " y',; ■ 

"■ Ditto ■ /».; 

Ditto 

Ditto » ». 

Rewa, (C.L), Durbar 
fiigh'ScliooL. 


Ksbatriya 


Brahman 
Ka vast- ha 


duharnm 


Muhammadan 
V’aisi.i 
Brahman r 


J, Mahmud Raza Khan 

857 Ram Prasad Agarwala 
895 Hu] N arain 

*3jj " 

Agri Ram G opal 

£0*7 898 guraj Karain 

369 Syed . ' Muhammad, 
Tahir. 

jf 870 TaqiHehdi ... 

872 Bishcn Narain B&bsena 


Muhammadan, 


' , Do. 
Kayasfcba 


17—1 , Brahman 

17-4 Khvitsfcha 

22-2 Do. 

1 7-~h Brahman 
3 9-1 K and u 

1 9- 2 Brahman 

21 -it! 1 Kayastha 
21-10 ‘Do. 

17 -10 Saithwar 
21 -It) Brahman 

20- 7 Do, 

16-10 Ehyasjha 

16— 4 Muhammadan' 

17- 2 Do. 


Gorakhpur, High School 

Ditto - cm 

Ditto f ... 

444;:464:-4- Ditto 
,: Ditto ., o 

" : Ditto : 

Ditto 


4 4 378 i Amreshwari Prasad Nar ay an 
Sinks. 

378 Badri I strain Srivasi xv 
88 1 Gadadftar Prasad Sri vastav ... 
886 Gauri Shankar Misra 
*395 janardan Prasad ^ 

408 Nage&hwar Prasad Tripatni... - 

424 Safcyn, Deo Prasad 

426 Shoo Raj Lai **“ 

475 Xirafck. Raj Prasad 

488. Vidya Dhar Shukla 

489 Vidya Prasad Rande 

440 An and Krishna 


Lucknow, A minabad 


448 Khan ... 

• ol & AM; Mahammnd SanatiLali ^ K~i 

j p £ Tj -Md Gamsh Chandra Josln .... 

p 4 :** ; ' ■ . . '■ . ■End":. E ]■ j|cr| ;■ ( ■; | 7f' : i • ' ,' ; 4 

1 4 §5 446 Jauwdaa Prasad Joalii ... DJ-d 

H '4 ' 4 J p 4 i 7 Km •* J an Pra ad Ma xigai n ... 22- 9 

a ^ 449 Jay a Du it Baluni — Tl-o 

449 Nafayau Frusad BAkseha <k W-4i 

4 ‘ 450 h Otidh Bch&ri Saksoiia, r , -ip; ... 1 9 *3 


L if rnow, Kal C 1 aran 
High School, 

PiDo. 

944 : '4' .'.vDiDo;'' 4..4-4;. 

7.4' i;-i4 r.: : '4Diit ; o,44 v .4.7 

DAK 

Mhr^.vp ^4l)i4|a,4;4 EE'EiM 


Kciyastha 









wm 


r rem cun;.; li p.- ; 

Dallas Bihar i ; Lai Srivastava 


Dtoki Naudati Yaisii 
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UNITED PROVINCES GAZETTE, JUNE 25, 1921 


List of candidates who have passed the MaifiGidaiion^/Mxci.nvincition held in March, 1921 


Name of candidates. 


Name of college, 


539 M&dho Lai Mathur 

541 Madaa Gopal Mathur 
545 Mool Cband Shartna 
551 Kaghunandan Kapur 
582 Sohan Lai Gahlote 
563' : Sohan Singh 
564. Sobhag Mai ■ ... 
468 James Victor Walter 


Ajmer, Government 
High School, 

Ditto 

Ditto ... 

g "Ditto ■ ... 

. Ditto 
Ditto 

Ditto \ ... 
Ajmer. Htfsb&nd Me- ; 
morial High School, ; 

Ajmer, D. A. A.-V., 
High School. 

Ditto 

Ditto 1 

Ditto 

‘ Ditto ... 
Ditto ... 

; Ditto . 

Ditto ... ] 
Udaipur (Raj V Malta-, i 
. rapa’s High School, j 
Ditto ■ ... j 
: g: Dittoi . ... | 

Bikaneer (Raj.), Dungar- 
College, 

Ditto . ... 
Ditto 

Ditto ... 


16- 0 Do. 

17- 10 Brahman 

17- 6 Khattri • 
19-4 Rajput 
19-4 Os\val 

16-7 Jain 

18- 0 Christian (I) 


58 5 Bulyaj Bahadur Srivast&va 

583 Gobind. Ram-Gupia 
589 Gokul Lai Gupta 
594 Kiahen Singh 
598 Madan Mohan Rakshit 
697 Murli&har Agrawal 
601 Rad hey Shiam Sharma 
803 Ratan Lall Mishra 
011 Heera Lall liaraap aria- 

612 Raghu Nath Agrawal . 

613 .•*:■.¥ aswant Lai Nagar . 

614. Anandi Lai Mathur 


17- 7 ' Yaishya 

18- 10 Do. 

21-4 Rajput 
17-4 Kayasbha 
17-7 A gratfal 

19- 3 Brahman 


16-11 Do. 
j 19-8 Brahman 
I 19-2 1 Kayasjbha 

I K" H;.,,:: 

16- 5 ' Brahman 

17- 0 Kayastha 
: .18-1 Brahman 


616, Baxi Rayirai Harirai 
619 Brij Lall Saks-ena 
821 Ganandra Krishna Mnkh- 
opadhya. 

027 . Mohammad Hasan Sulemani 
030 Marotiamdas S» ami Vaishnavi 
631 Parma Lai Muthur ’ 

63 1 Shyam-Lal -Gupta ' 

637 Kalla Ram 


} 8—0 I Mabomedan 
16-4 | Swami 
id-1 Kayastha 
28-8 Vaish 

19-10 Mali 


i . • • Ditto 
..Ditto 
Ditto ■ ... 

■ .Ditto ' : 

Naoirabad (Raj), Mis- 
sion High School, 

’ ' Ditto , 

Beawar (Raj), Mission 
High School, 

■ Ditto 
Ditto 

Jaipur, Maharaja’s ; Col- 


16-0 Christian (i) 

18-3 Mahpmedan 


643 Solo map: C. Lall 

652 Gulam Husain 

653 Mam Ghana Gupta _ ..*■ 

654 Punish obtain Pass K, Bangard 

856 Bal Chandra Pendya 

057 - B hag Chand ... »**• 

858 Bhonri Lall SrivaMava 

00 * jn I 0 ’ t 

(j,JI Biraadra Par-Had 
062 - Brij Moh&nlal 
885 Qliirinji Ball Agarwal 


19-1 Yaishya 
17-9 Do. 
21-3 Brahman' 


1.6-9 Khattri 
19-8 Kayasth 

17- H Yaishya 

18- 8 Do, 
18-0 .: Brahman 
17-4 Yarsh 


17^9 . Brahman 
1.7-7 ' Do, 

19-8 Kayastha.: 
16-2 Yaishya 
19-8 : Mahoxnedft® 
18-1 Brahman 

18- 0 K&yastii 

19- 0, Do,' 

18«3> Kayastha 
■17-1 \ Bratmiam 


Go him.' Narayah Bharma ... 
G< pal Pras d Math u- 
Govind Ckarao Das ' i ... 
Hamid Husaui .... 

Bari Kar Exashad 
Hari Kishaa Dayal Mathur 
Ha i Narain Mat-hiir 
.Madhava Oba-rau Saksana ... 
7 1 a dhnsnda a Lall ha, ma . , , 











candidates who have passed the Matriculation Examination held in March , 1921 — (continued), 


i p| . • ■ • ati Si' rot 

llegiafee School. 
Ditto 


Prabhti Buksh Parcels 


Brahman 

Mahomedan 


Ditto 

Ditto ... | 

Ditto 

Jaipur, ! Mission High 
School, 

■ Ditto , 

Ditto . 

Karauli (Raj), Maha- 
raja’s High School, 

] >i It. > 

Kotah, (Raj), Herbert 


I\ avast ha 


Mahoroedan 

Brahman 


Jagan Lai Srimal 
Chanda Dali Gupta 

Har.Charah Slnh^ , 
Kshem Chandra Gupta 
Mohammad Ishaq 
Radha Chavan Gupta 
Rftghiinath Singh 
Ram Datta Sharma 
Rasik Bebari Lai 
Shiva Nath Singh 
.Badri Karajan. By as 

Ban Raj Kallah 
Bashes ha v Nath Kackar 
J Devi'-SiDgh Tak ... 

Gangs Ram Purohit 
Indra, Nath 
j-Jagan Nath Piirohit 
' Jai Kara in 

Jan aka Rai Doeafe Rama 
Moti Lai > ... 

Mu p i Lali Yiyfls 
Mur&ri Lai Sharma 
Naravan Pradmd Dave 
Jtiaachttr Date By ass 
Shiam LsR.Mitfcel, . /Yte, 


10—9 Brahman 
IS— 0. Agarwal: 
20-4 . Mahomedan 
18-8 1 Maisky a 

18- 10 Tbakuc 

1 9- 10 Brahman 
.16-10 Do. 

17- 4 Do. 

18- 11 Do. 


19-4 Do. 
18-0 Kshattriya 


1 6-8 Brahman 

16- 2 j Oswal 
18-2 j Brahman 

1 8- 2 j Carpenter 

17- 11 Brahman 

1 9- 8 Oswal 

18- 0 Brahman a 




17-3 Ra.yr.sdia 


















fj&r.v?- 


JUNE 25 s 19al 


PROVINCES GAZETTE 


*«*»*«. ^ y^f x -y tianed) 

“ T i ~ i I Passed 


List of candidates who have passea 


Caste, 


Narae of candidates. 


Gwalior, (0. !•)> Vi- 
toria School. 

Ditto 
y : \>. , Ditto 
Ditto 
Ditto 
gG Ditto 
Ditto 
Ditto 


1 0—4 I Brahman 


17-2 Kshattriya 

16- 10 Brahman 

17- 1 Kayastha 

19- 6 Brahman 

1 8- 6 Do. -. . 
18-4 ■ .. Do. 

22-1 Maiatha . 

16-3 Kayastha 

20- 3 ■ Brahman- 
10-3 Kshattny a 
18-7 Vaishj-a 
?8-U Brahman... 




-=f. 838 I Krishna Gopal mjpai 

2 838 Krishna Rao Maruti , 

m ' phalke. , 

® 810 Damn 5 Narayan Saksena 

* • ' 848 Mahadeo .Narp-yan Ghan^ 

1? 846 ManoharBalwanb^Ambat 

■rj* 8j 4 Prahlad Das Vaisnya 

0 ft; v) Prom Narain Sharma o1 1 r\ 

.3 t- 1 > r — ’• " 6waske! f 7 :i K ; 

1 M Raj.^rna 17-9 Bra 

£ 806 Kama SimnKm oaul . iS-0 D 

> 863 Sam Chandra lananru. g 

>4 Rao Bedekar. ■_ _ T 18-0 ' I 

M 869 Ramehaiidra bawleram v^’ : 7 _jr> rr & . 

O 870 Ramgopal ffakaeoa ^ Bra 

875 Sadashio Cmi 1 r.n 3 .Hle, - (j T 
o 876 Shanker Balv/ant Ivhaimt^e _ - 

D 873 SlmoRavain ... 1 

* 88 i Shy am Ssvaroop I -' 1 LCj - 

° 886 Swami Dayal tthn vasiav a . 

890 Svcd Mcwahar All _ . : ’ 

■: 897 Vishamhiier Dayal ■ 

898 VisiimiDattekayDand^ai 

w . i 901 Keskav Singh ... 

ri cn S . . '■ ' D irittriMhvam 18— S 'Brahman 

|;^1 902 Krishna ^ Uzo Gi w»*7** 

^-oS, Bakshi. • ]8-9 Ahinw&lia 

905 Bhagat'&ingn 

Y | ( 

y'o 908 Hira Singh Gani?ny " 

<so Oil Rain Bharosey felmkia .. .. 

S cri S 915 B.am 8 mgh 1 

g , ‘ 916 Shiva .oaram G R p. , TU , r ,. y 

.sK Qi 7 shiv Ram Teshwant - 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

-Ditto 

Ditto 

Ditto 

Ditto 


Ditto ... 

Ditto *•■ 

Ditto ■ 

Ditto . >** 1 

, Ditto . 

Ditto . ..... | 

: m... Ditto «*' 

Ditto ... 

VGLD Ditto- . *■* 

,;7 v-;..! ' Ditto, ; ^ - ^ ••• 
Gwalior (G. 1. )? : Sardar s 
■ Hio-li School. ' .- 

, Ditto .. 


16-3 I Kayastha ■ 
>6-1 1 frlahomedan 
10-10 | Kayastha 
, . .1 I 35r*i»^ dtti* 

20-10 Pvajput 


Moral* (C. I .*}■»■ 
. ". School. ■■■ ' 

... Ditto 
i Ditto 7 
. 7 7.,. : Ditto .; 
Ditto . 

7 : Ditto 


Kehatriya 

Brahman 

Rajpnt 
V alsbya 
Brahman- 


Nawingfttn (D. J./». 

Yicto ' i High d no ol 
Ditto ■- ■ . >>* 

- 7 ■ 'Ditto- 7 ' •.»' 

: . . 'Ditto ' ■ _ .«• 

Nowgfmg,(C I.), D°vr 
einineiiti High oeiioo- 
Ditto. 

Itist.o ; *9 

Ditto *•.' 

Divio 

[ §§ ... 7 Ditt-ot. - v || 


Kayastha -..: ' 

\\t oyni 

Kshattny^ 

Brahman 

Mai miedan 

Brahifen 

kayastha 

Mniiomed&n 

Christian (I) 

.Vrishya 

K.sliaD)iyo* 

Kayastha 

MahomcAui 


Ditfco 
Ditto 
Ditto 
Ditto 
■ Ditto 


IttB# 








piaafi 

is 


;-'!v.^|KI phi 

MIEBiP 

aiffliEA f..,-- :■■ .a . 

*Si$1 l^llllb ■■ ^^.<flS®iK^SHOTHBb»PlS 


::J- • 


,.:'r ••••'• ,• mmk 


':' ,;■ D 


't^K 


mm 


- - ;; . ■ 


Emm 

3 

iucv Pra' 

ahakarSadashiva... 17~J ! Brahi 

k ‘-SSMH V'>^* r ' r /i 
gfgtelg*', y 

! . ' Dit 

n m 

i! 


HI s&EHKt S 

o, .. . . . 

1 Dit 

.000 [ I) 

n 

0a Kiii- 

anarao Malbar.,. ! 17-0 ' I) 

0* 


|M ji 

c 

o Eajara 


0. ■ 

f . : . Dit- 

n^j 

a 

ndhe Ba] 

krisima Balv.aa 1 It -0 , I 5 

0. 

1 Dit 

wXm 

I 

ray Ckaadrfkant liana- i B,~J 0 

0, . 

1 Dit 















UNITED PROVINCES GAZETTE, JUNE 25 ? 1921 


'tABT: 


List of ..Candidates who liars passed the Matriculation Examination held in March, ID 21— (continued), 


Passed. 

ju ■ 
division 


Name of candidates 


Name of school. 


Christ: 


Indore (0, I.}, Mafia 
raja Shi vaji Bao H 
School, 

. Ditto • ; ' 


Shrivastav Gauri Shankar 
Jvalvan Singh, 

Sarvate Vasudeo Vinayak ... 
Tour Madho Singh La a man 
v 'Singh.'- 

Thatfce Shankar Kari ... 

Yaidja Datfcatr ay a Viieh- 

wanatii. 

Walivradekar Narhar Ganesh 
Wadjikar Raghuoath R&mdas 
Mohammed kinmr Bahadur 


Kayasthi- 

Brahman 

Kshatbrn 


Ditto 
k Ditto ' 

Indore (C. I.), Govern- 
ment Residency High 
School. 


Do. 

Mahomedan 


Sagbir-itd-dia Ahmed 
Gangaram Jain 


Ditto ’ 

Indore (C. I,), Tilok- 

chaiM Jain High 

School, 

Ditto 

Ditto ... 

S': Ditto 

.Ditto : 

Indore (0. I.), Chandra 
v&fci M alula Yidya- 
lays. 

.Ditto . ... 


Gendaial Jain ... 

Eat.au Singh Pan war 
Vinayak X. Failiak 
Viahim Prasad Persai 
Dnrga Shriniwas Dravid 


•10 ' K shat tidy 
10 Brahman 


Krishna: Madho Rap Desai 
.(Mias), ■ 

§ i Mia! P ghaut iam Desai 
(Miss), k; S . 

Ssrja Pandit (Miss) . 


.Brahman 


Indore (C. I.), C. P. 

; M. . Girlsf . ■ ' Cdgh 
School, ;■/ 

Devas i "•.(Sr.) -• (0;I.) 
K i n g- Emperor . G; V , 
H,. School, k ; 

• '••.Ditto ' .. 

kk , Ditto ... 


Ba&rinarayan Somnath pandit 


Balwant Woman Bind e 
Keshava . Khubahand . Photo- 
• grapker. 

Alkheli Emambaksh Shaikh, . 


Do. 

'..Carpenter 

Mahomedau 


Dewas (Jr.) (0. I.) 

Victoria High 

School. . 

'' "Ditto kb. :(/»,. 


jlSifeeimndra | PM van km 

Karambelkar. 

k.B rt oath Viuayakrao- 

W^lT^iahampay&ri,.) 1 , p J , : 
iiPiixQl; Ahmad .Khan ... 
MM ' n D ’ - 1 1 | | fl : 

Ram'Naraia Sanadhya ’ ... 

Hari Singh Yadav 

Bkr Prasad Ehaimagar 
Madho Pershad Saxena 
Sh rid h at Ganesh Vishwaroop. 
A s su'd eo Pa to , 1 a ad ta i ?ak . 

V inyak Keshava Do&gru 
klanakiai K Dalai Conrad ... 


M&homeiau, 


Jaora (G. I), Bap’ 
High School. 

Ditto 

Ujjain (U, I.), Madhah 
College, k 
Ditto 
Ditto 
Ditto 

Ditto ' »■„. 
k . • Ditto ,D 

Dbar (0, I.), An and 
High School, 


Brahman 
Thakur -v 


Kavastha 

Do. 

Brahman 

, ■ ' Dm . 

Do. 

M aha] an 


"iV 


OM’.h * ! 


b. (O.i.), 13 1 5 
it.. H. y. 


Same of e 


■ylt 


■ V 4P 

*.y 


m 


m 


M 

. t f , J 






,*?&■ 


;.yi? 




Eatankd B, Chou ban 


W: 


3iHP 


(0. P.) f 


iKil 




Narbar Bhapurao Balkrishna 
Saoji Rhonda GovincUsa 
Sabao Ram Krishna Bapnji ... 
Tembhikar Dafcfcafcra va Waaa 


JaRIey Laxman Prasad 


Fan sari Visliwanai.fi Govit)#; 

Prem Shankar B. teholcla ... 
Sca*^ 1408 Eamdaita P, Sharma 
hB 1414 Vishnu. Dafcta Sharma 
Bal 8 align dhar Ghate 

ObandramauK Skiomangal 

Shufeia. , , . 


mm 

• ■ .. ■ :■ 


r.'‘$ 

iW 


JDatt&tr&ya Karajan Hartalkei 
Bebidas 1 Kamya'n',’ IJntaw&la ' 

-*»„ * *i ' _ r*t ‘ i % . _ & 4 . . „ J w ~ 




Po. , 




18-B’d ; .Ra 

. M. * « W‘ | . < 








iMi — i 

1y 4- ’ 

, •• 

•*, V T3-A' r 

iBiHMr 


'f£- 


•«&$ 




Ip 


- sj'-t. 




* ' V- tf 


'wllfl 










m§m 


"X-v 


SHHR 

■■HMI 

Kllbil 


r4 ; « 


M 




1 






P & 


■: -vjtc^ ..-s ■ \C : - * ■ . *. *- . \ 


, * l** V 1 ‘ -1 ^ 

;$*hi 


*'V> 




V 
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IBTTE, JUNE 21 


* Matncul ^on Examination held in March, 1921 -(continued). 


Name of candidates. 


Name of school 


rsion 


Purushottam Trimbak Dixit 

Radhakrislma Hanmant Phalk 
, Daghunath Govind Shastri ... 
Ramchandra Balwant Gadgil 
Uamclmndra Ganpatlal Agar* 

| . wala. 

Bamchandra Madhaorao Kul- 
karni. 

Ram chan dr a Vasudeo Landge 
Shaikhlal 

Siiamrao Govind Pafchak 
Siddha Gopal .Shreevasfeava ... 
Trimbak Balwant Son vrany 
Trimbak Waman Sant 
Tulsiram i Kriahnajae Kamble-y 
Usauna Rrishnaih Gauk&r 

-«kal Shiv ram Abbyankar 

iiram Deshmukh... 


16-10 Brahman 


School, 


20-4, Do. 

16- 6 Do. 

17- 11 Yaishya 

20-4 | Brahman 


YH 1460 
m 1461 
, - 1462 
U, 1463 
A 1465 
. 1467 

B 146S 
ef 1469 
3 1478 via 

■5 1479 Waman ‘BaL 

4JJ Datfcatraya Laxman Josh: 

VJS. Dintar Balkrishna TTIrnla ... j ig_7 1)o 
1™ .^"“PPjNttgappaHego ... 19-2 Lanra 

Hajaaan Uahadco Gokhele.. | 17-10 Rralfm' 
ftfe G°P»> Trty. lalaikar ... {tl & 

- Pani, ... , 6 -8 Do.' 

0 1514 kIT1< : • uiua ^-“hpande | 18-0 Do. 

? Icl9 ^iiSaae... 18-2 , Teii 

Ehagnsa Bapatrse iS-7 Do 

| Na ray an S&mbhashio Nak- 0 7-10 Rarbe* 

4 ^ shane. 4 u { ' d3Uei 

f 1,-os? Balwanfc Knikarni ... 18—9 Brahma. 

\rZ Bamqliandra Phadke 17 J Do 

] k# reilkanii; Abaji Shastri ... P 

Vrod Xiinisj hot tarn Dattatraya Apts 16-7 T)o 

If Sajaram Shankar l. Do 

ltjJJ -^iclmndu, Bdvmt Nad- 18-1 Do 

, r __ , goiide. JJ0 * 

Bamchandra Bhikaji Joshi , t . 17-in T)n 

guuebwdr. Taxman NaikU 19-5 Do 

1543 k m ? Wn i r * Narhar Ka}k ^ 17-2 Do; 

- ifotQ p^anuar daman Wat we ... i S— 3 Dn 

s 1..40 Vmayak Ganesh ChkporW 1S-11 Do.' 

* I'af Ml" : t Ganghadbar J oshi, . . 2>?-8 Do' 

tf 7 ° ... iV? Unhcmm 

;f74 Tahir All ... 17 in n 

| J, “ 1)amle . Mira (Mi 6a ) .'.‘I !S _s Brahman 

1 J^atdaf.Inaamot! (Miss) ... 19.-0 n„ 

" ‘-:V- IW» {Wi»} ... 16-9 P.Pt 

«s' * . ^*6* ?«*»>4 V*m» ... ; 18-7 Kayastha 

fifiSl .. . - 19-3 Brahman 

!« tp&P? ""it 

i 1634 Uupta . ... 1B _g Taisty ° a 

3 **'" Baboo Lai .PMashnr ... £7 _ { R_a ..... 


16-11 Do. 
19-11 Mahomedaa 
19-6 Brahman . 

38- 3) Kayasfcha 
16-6 Shim.pi ; 
18-1 Brahman, 

j 26-5 Marafcha 
j 18—0 Telugu 
I 3 8-0 Brahman 

39- 1 Mavatha 
IS-i Brahman 


Ditto „ 

Ditto , 

Ditto 
Ditto 
Ditto 

Ditto ,, 

-.Ditto. 

,t : 4„- Ditto ; :8 
Ditto 
Ditto ; 

Amraoti (C. P.), Govt 
Hindu High School, 
■\ .-I Ditto 
Ditto 

■ Ditto:. 51' J'/-:- ; 

Ditto 

Ditto : 

Ditto 

Ditto' J , 

h: Ditto 1 : , 

Ditto 


Ditto 
; ■ Ditto 
Ditto 4> , 
Ditto ’ 

' , Ditto 

-■ Ditto ■ 

Amraoti, (0. P.) ; Govt! 
' i Mohd. -Migb School, 
j i,". : .i>itto' : 

: Amraoti, (C, P.) Girls 5 " 
High School/ " 

■ ■.Ditto V 
Ditto 

China war a (C. p*)‘ 

. Govt, High School. ' 
Ditto ' ... 

Ditto 

•Ditto . • 

Ditto 

S*oai (C. P,), Mission 
High School. 


: jDp7' : • 




1 . 1 .!■ 


I: * " * : v. 'A- 'irj 






D.-i 


SiS? ¥W$ 

w...., 


. : . . 






rraaman 


GaDgaram:yerm'a... " yD y'yi 
Hari Shanker Gopai Prasad 
Verma. 

Har Narain Tiwari 
Kaiicharan Dube 
Kishori Lai Lutoria 
Moti Lai Jain 1 Be> 

Munshi Lai 

Purushottam Venkatesh Pagay 
Rameahwar Joshi 
Sachchida'Nand Parsai 
Shn Giri Lasmanrao 2% aidu , 
Siiarara ; 

Bihari Lall 


Brahman 


Haricharan Lall Swamv 
Maiku Lali 

Bagtninafch Prasad Kawat 
Earn chandra Gopai Dixit 
Bam Day&i Vishwey 
Shy aim Lall Sonakia 
Amrit Harbaji Siirasao ; 
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UNITED, PROVINCES GAZETTE^ JUNE 25, 1921 


List of candidates who have passed the Matriculation Examination held in March, .1921— (continued), 


Passed 


Name of School 


Caste. 


•Name of candidates, 


division. 


Narsihghpir : lO.-P.)*/ 
H. C. High School 
Ditto ■■'-■ ■" ... 
Ditto 

Bhopal, (C. I.) s Jehangir 
High School. 

Ditto 

Diuto ... : 

.Ditto 

3 Ditto: : ■'■ 

Ditto 

Bhopal (C. I.}) Alexan- 
dra High School 
■ Ditto 
J ubbulpore (0. P.)y C.M 
S. High School. 

Ditto . '■ 

Ditto ... 

, Ditto. 3 A.A r 
Ditto , >;,v ... 

: : 'Ditto 

AyA Ditto A>> .A- 

: Ditto'' y; dA*;.* 1 


21—8 Kayasth; 


175.1,,: : ':Bamsharan . L&kshmi .Prasad. 

► -fod^ ■ Verma. 

, 1752 Rcva- Prasad Verma 
As 7 1754 Shri Krishna Raja Ram Dongre 19-6 

; A. 1.755 A Ashfaq.. Ahmad Quddoosi ;20~3 
;■ ' " : •S'.** 

•* 1756 Brij Mohan. La! 

1757 Ganga Dhar 

.pfg'Sos .1758 Ghani Ahmad Qumishey 
17(31 Izhar Ali Abbasi 
1764 Shah Mohammad .... . ..... , 

1768 Mohammad Aqil Faraqi | 16-il] Do, 

P4 ■ : 1 . - , . | 

1.769 Sayyid Mashuq Ali 
r 1773 Chandra (iopal Chaubey 

: ■ ■ -A ''A ' V:-\: '."A-;' ■ r- "-'..A ■ ■ \ 

A^ArA.: ,1774.., Chandiaffia Prasad . ... I 

A? oc» 1775 Dindayal Swamy : . A.. J 

q'S Jh 1780 Madari DallGtipta ... I 

| 1781 Nagbhusanam .A 

g.SPS 178-5 Rajendranath Sai ..... 

1787 Rameharan Lai Gupta „ 

^ D -r 17.9.1 Ram Sbanker Pandya 
fe'" 0 ^ ' " 'Jjl A .'A.A"'.A.A: . I 

Ht> d 1799. Baij Nath Shoo Nath Mehta 

1809 Bala Shankar. 'Du bey 
A\x) od 1801 Bibhoofc Singh Choukssy 

1804 Eknath Balkrishna Chinchoi- I 

A A '“" t ksT, I 

3806 G opal Yishwahath Sane ... I 
.. o *gjr$ 1810 J J&graofaan Prasad Nigam ... j 
*->' A. 812 Keshao Laxman Kane J 

-gS*o 181,5 Krishna Govind Kelkar ...I 
' 0 K| 1816 Ltaxman Dass , Bbagirath 17-0 Ksh.atrjya 
A8 aAA .ylA AABxa^^^ .A;AAaa .A ;Af ■ 

; l:!'.' ■ 3818 ' Laxman Ramehandra Paranj pb .■ 13-6 ■ Brahman 

1.819 Nago 'Jairam.Tambay ... l3-?7 Do. 

.1821 Prokarih Chandra Chatter ji... 16' 6 : Do. 

’ 1824 Ram Prasad Shrivasiava ... 20-10 Kayasth a 

,5P 1826 Sheo Narayan Gauri Shankar 17-1 Brahman 

■: AyDyAAl' v . y; . 7- : -yy yl-ShahlArA^/ADl^ 'A'.-'' . -7 '.''.'-.A' 1 : vy .'A.,. ■ 

1830 Baf Krishna Gupta ... 80-5^ Baniya 

’o.S 1832 Brajraman , Damoder Daas 1 9—1 1 Vaishya 

S V Prakh. ' 

-5ct 1833 Brij Vilas 'Shukia ... 16-3 Brahman 

f^oo' 1884', Dig Vij&ya Singh Rathor ... 16—1 Kfeiiatriya 

OAI 1838 Girdhari Hal Gapta 18-2 Vaishya 

^ 1888 ■ Harish Chandra Shrivastava 18-2 Koyaatha 
§ | Share. 

D 0/2 1889 Hira Call Varna ... 18-11 Do. 

d 1841 Jagmphap Dal Shrivastsava 18-2 Do. 
p 3.848 Khem Chanda Gupta ... 20-7 Vaishya 

1844 Krishna Bihari pikehit ... 17-4 Brahman 

1847 Lokenabh Prasad Jaisvyal 17-9 Jaiswal 

1850 Nawal Kishore Shrivastava 16-7 Kayastha 
1855 Satyendra Nath Busy .... 17-4 Q°- 

1 20-2 Brahman 
17-11 Vaishya 
16-10 Brahman . 


Do. 

Brahman .d. 
Moiiammadan 


16- 4 Carpenter 

17- 6 Brahman 
17-5 Mohammadan 

16-6 Do. 


18.-6 Do., 
.gg-l Brahman 




1 9-7 llayastha 
■.■28-4 Brahman 
21-0 Vaishya 
■ 17-9 Telang . 
16— 1 0 Kayastha 
23-2 Vaishya 
18 A0 Brahman 


o&f . 


Jubbulpore (C. P.), 
Hibkarni Sabha H 

•'.ADittp',, 

A- .:. s ;1A : ■ yXJitiobiQ;.'. AA.A; ^ 

Ditto 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


Jabbulpur (C.P.) M.H.S. 

AAAA ?. :; s Ditto ■ ,A; 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

. : ,:Ditlo 

Ditto. 

Ditto 







v- .j 


W,U "’ Me p '^ ea the Xvnmlatom Examination hold in March, 1921— (oontinned', 


ames of candidates, 


Passed 


axne of school 


division 


Y.M 


Abdul jRahmaii ... 

A betas Saeed 
Ahmad Hasan 
A kilter imaman Kh 
Syed Mu ham mad 
Haider, 

Swans, Alice Margaret (Miss) I 37^3 


Mahomed; 


Jub bul p 
Islam! 


Taukrr 


Christian (E) 


Jnbbulpore (C.P) 

: Christ Church Girls’ > 
High School. 

E p", , ( 9 ; p -)> - C -E.z. I 

Girls’ Hid*; 


1885 I Cameron^ Emma (Miss) 

i f Faihug, Grace (Miss) 
t L q-j ! ^ atb, Angelina (Miss) 

?££ I ^berts, Enid Veda (Miss) 
^Y>4 19J0 f aand . a > Madeline fMtas) ' : 

of m3 ' S ™ 1 Ram. Narayan I 

iq7 - Tibari, •: ; : v : 
a|| 5 Vasant Damodar Shrikhand 

-S fo ChhunnaXal Qangaprasad . 
la f ■ ms SiA P p™ oh i « M Shri,ieo ■ 

luon 7, ur & a ™sad Mishra ... 

^ * s 19 *^ p°P aI Mnuimdar . 
T 1 - ^ Singh Thakur . 

icm X lshu 1 u G .°Pal Gol walker . 
^Gd'g Chopday Lazman Waman 

d ®7 ml “ Bar Singh Gw .; 

'r^;-= i«;2 p llbl Muhammad Krmn 

ra ?§ Eamzan Khan » v 

W " Seluher Bari Bilan 

ialS Warnfabc Prasad Bajpai 
J'jft 6 I Eajirao Krishna KooSakalle 

S 7 2 IS Ohhote, LaU Chourey . . 

t 4 Sf 1966 I Q^dba, Kango. 

19 n 8 i attioolal Dhaanalal Shrimali 
_j b -j2 }<j-!g t ru< taa Shatroghaa Blahndeo 
*Ss A 76 Abdu! Huseu , 

“? v7”* : '| : ■’ '* ""■ ■• ..**.* j 

nril 197 « ■■ J“ r ?V Ui Hssa " Ali 

r «f uhbbai Xiamroddin 

gi Chlaba daaardhana Kao 


Christian (I) 


h School. 

j 

\ Eifcto 
* Ditto 

Ditto 

Darnel, (C.P.), Go,-! 
High School. 

Ditto 

I Manila (C.P.), j 3gaa . 
I nafcli liigh School. 
Ditto 
Ditto 
Ditto 
Ditto 
i ■ Ditto 
Bikspar (C.P.), Gon.' 
j High School. 

Ditto 
- Ditto 

pnto ■ 1 

Ditto I 

Ditto 

Kbandwa (0,P.) Gov?; 
High School. 

Ditto 


tJ .Do, 

6 Do. 

o.: .biahman 


Brahman 

Do. 

Do. 

Phakur 

Brahman 

Do. 


L . fth; 
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UNITED PROVINCES GAZETTE. JUNE 25, 1921. 


List of candidates who have passed the Matriculation Examination held in March, 1921 —(continued). 


Roll no. 


Names of candidates. j Age, 


Passed 

Name of school. in ■■■:■ .. 

division. 


Buldeo Waman Jageshwar ... 18-5 ! Brahman 


2008 

2009 

2011 

2014 


H 2036 

ao 

2087 

2046 

2049 

2050 

2051 
2053 
2056 
£059 

J £063 

3 2064 

« 2065 

i 2066 

<to 

I *1* 

w 2068 

-i mm 

J 2070 
2071 


vCf 1 AVIA 

' 

' m 2079 

g 2080 

2083’ 
S’ 20$5 . 

■ 1 ; 2088 


Das Srikshefcra Mohan 
Deopujari Vishzra Rajaram ... 
Deahpande Ganssh Narayanrao 
Jamdar Cfcandrashekhar 
Madhao Rao. 

Kulkurni Sadashio Raoji ... 
Lanjewar Krishn Paikuji ... 
Mahurker Vishwanafeh Bapuji 
Makode Ganpati Samhashio 
M ara'. he Vishnu Mahadeo . . . 
Moharil Shamrao Narayan... 
Pandharipande Gangadher 
Ganapatrao. 

Pararijue Yinayak Narayan 
Puri Mahesh Bam Krishna... 
Bajkarnay Madhao Ram- 
chand ra. 

Raout Hanumant Pandurang 
Anant Narayan Kelkar 

Balaji Govind Shabde ... ' 
Balwanfc Jaikrishna A udh&re 
Bhawani Shankar Misra 
Chintaman Govind Khare ... 
Ganesli D&fctafeahya Phatak ... 

1 Gangaram Mahadeo Rant ... 
Hanomaat Gangadhar Ghar- 
| pure. 

j :: H'a?i; : Sadasliiv Khars ■ ... - 

' ' Bari Trimbak Khare ' 

1 Jai Narayan Ramgopal 
!' Marwadi, 

K ango Y asudeo Keshao . . , 
Kashinath Annaji Pimprikar 
Keshava Prabbak&r Rode ... 
Kesheo Shrini was Dahake . . . 
Kona Baxmanswami Rungiah 
Naicfo, _ 1 . 

Madhava Yinayak Wazahvar 
Murli Manohar Singh 
Narayan Chintaman PeiuUay 
Padmakar Pandharinath Tare 


18-0 Kayastha 

17- 10 Brahman 
21-10 Bo. 

18- 10 Do. ' 

21-7 Do. 
18-1 Teli 

18-9 Maratha 
17-4 Barai 
17-2 Brahman 

21-10 Do. 


17- 0 Do. 

21-10 Do. 

18- 0 Do. 

,18-5 Kunbi 
17-10 Brahman 


37-10 Do, . 

17-11 Do. 
19-3 Do. 
19-5 Msliar 

17- 2 Brahman 

19-3 Do. ■ 

18- 0 Do. 
17-4 Vaishya 


Nagpur (C P.) t Nelli 
City High School, 

Dir, to 
Ditto 
Ditto-. 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto ... 
Ditto 


Cs, 

/V* nS ^DitlA 

V* DffctoU 

c^' Ditto! 

/N a^p^rJoj, : P . ) Pafcwasr* 
P- dhatf School. 

•v ,,J - 4 v Ditto ... 

1 Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


18-10 
19*2 1 

17- 5 
' 1 P-4 
, X8-r7 

16-8 
1 ■ 1 7-0 
16-2 

18 - 6 
18-8 
16-8 
17-dll 

■i rv L 


Brahman 
Do. ' 

Do, 

Jc, 

Kshatfcriya 

Brahman 


Brahman 
Do. , 

• Do. 

Do. 


Ditto. ■ 
■ ‘ Ditto- 
Ditto 
Ditto ■ * 
Ditto 
Ditto" 1 









I. '-'-ir 

' ' 0-V 

D-W 


■ 


• W7 ; - 


Df©§ 


I I 1 ; 


UNITED PROVINCES 


GAZETTE, JUNE 2, 


List of candidates who have passed the Mairiculat- 


(eonfci Riled 


Name of candidates, 


asset! 


A ge, 


Name of school, 


^i*naaeo rrabhune ... 17-2 Brahman 

11)1 5[ a “ aa Shridhar Lamhay ... IS-] Do. 
Rustomji Jehaugirji Khumbata 18-7 p are j 

SJ^ai >, XOi - ' ■ 

^0 ® b . a ff° Uangaram Decker... IS- 9 
a a I Vjfcboba .1 ak&ram Meshram. . . 1 7-8 ' 

O* cd cn‘ I Diiawar Khan ... 17—in i 

V ste.it vH I 

a j 7 I JJahammad Abdul Ghafoor... 17-8 

eo M36 I JVjtni’feaxa Ali : 17' t n 

I J iam bho\r V. Ekfenfcay 18-7 r 

2U59 _d am&n N. A Tartar 7 jg . 0 j 

g 2148 JiUlfearaI Warayan Vishnoo " £0-8 B 

?Jro ^.' rr *P l | , l» NaSimr Hiralal ... ! 17-6 R 
n'Ko ? ;?; ^imbJ.rnr UahaOeo Vithoba 18-0 K 

0-2 ?f.v i'affihOhar 18-0 I B 

DDD 1 Jlo4 petkar xiiurlidhar Balcii s 

ILo’o" 2i56 Pumd Karajan Nago Rao IS~4 13. 
o lloi fexngnapuruar Waman Wasp. 17-7 7 

i2j DO Vl|ro q . C<e0 .* " ' 

9?rq Sv Diit r ar 9 ac £ Bdha f Manhao 22-7 Brahman ’ 
r? ^ r flt, nautio uitaram Nilkanth... li.'-JO ' i> 0 

?4l *“•»'”** ewrnd 19-2 Christian (I.) 


. Nagpur. (C.P.) Patwar- 
j dhan High (School. 

I ..Ditto 

Nagpur (C.P.), St Frau- 

cisae Sale® 5 High School. 

■ Ditto ■ 

Ditto ■ 

Wagpnr (C.P.), Aniu'- 
mau High School, 
Ditto 

■ Ditto 

17 x ; to 

Ditto 

! Nagpur (fj, P.), New 
English High School. 
Ditto' 

Ditto 

Ditto 

Ditto 


Marat ha 
Mahar 

Muhammadan 


• Ditto i 

Ditto . jj 

(a p.k tr.p.a ’ n 

Girls’ High School, ‘ 

. Ditto ■ j] 

Bh a ndar a (0„ P.) Govt T 

Monro High School.’ 

Ditto I ■" T 

, S^ghnt (0. p.) Gov t/ j 

High School. 

I • .Ditto - o>> jjH 

Ditto _ | 

Ditto 22 

Ditto ” . y | 

Cl fD Go*/ HI 

JxOIte High School, 

•-• HI 

•. Ditto , . 3 tj 

'■ ;■ Ditto ' . ■ ’ I r 

*" Ditto , TT 

“ ••• iap,),pi^ III 

High .School. 

*“ ' Ditto : , ' . ' frr 

K,to ... j hi 

*" Ditto t f 

•■'I ' Ditto r'r 

- I Duto “* ? r 


aSiiih 


^’-9 ■ r.oW&t 
,i; 7—1. 1 Kahatriv 


iV 1 ;; I 



. ■ 
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PROVINCES G A. 


JUNE 25, 1921 


List of candidates who have passed the Matriculation Examination held in March, 1921— (continued), 


Names of candidates. 


Name of School 


ivision 


Manna Lall AmrwaXa, 




hajpur (U.P. 
High School 
Ditto 
Ditto 

I) '■ t tiO 

Ditto 


-» 2*2*83 M&soodnl Ha^an 

2235 Mohammad Ahmad ullali 
c ^ 2..3T Nago Gop.M Msusker 
V 2239 Nil Jvanilia Radharam&n 
SSi Bajpai. 

s Z'°* a g?i 2240 Pandur&ng Shridhar Kirolika 20-9 Do, 

S 23 ^ 2244 Sadasheo Ndkactth Dange „..r 16-7 Do. 

°g 2248 Samrendra Nath Sen ... 17-5 Kshatriya 

P& 2247 Shankar Ivesho Pandit ... 20-0 Brahman 

2252 Suganchand ... ... 16-7 Jain 

2253 Taran Sinha Thakur ... J8~lu Kshatriya 

Ooq . 2*54 Vishnu Sewak Gumasba ... , 17-4 Kayastha 

*25 2258 (,'hicatiji Lai Shrivastava ... 17-3 Do. 

cm \ . - v ; : ; .--v '. 

$} « "... • • 

1 2280 Dnurmranath Thakur ... SO-lM Brahman 

a, « i§ 2284 Haridas Lahiri ... ... J 7-8 Do, 

.« g.i 2209 Lakabmi Prasad Aw&sthy ... IS- 1 / Do. 

. 2271 Muknnd Madho Afchlay ... ' 21-0 Do. * 

2283 Banks Lall Shrivastava ... j 16—5 Eajastha . 

■’S'-f § « ; ' ■./■j .A.../'/' A v V 

2 . .87 Mohammad Abdul Bari ... IP— 1 Mohamedan 

J S’ip? 2288 Nawal Kisbore Titfary ... i 3-3 Bfahman 

2289 Bajendra Nath Karmahe 18-9 Do, 

2292 J&gannath Prasad 8 h anna ... 18-2 Do. 

'cS. 'd IT to"' ; ;to cT/Vvlto-; . p:- Af’CVk '-k r *-V- 2 . D-AvAM: vf .to/' V) rto'to ■ • J ■ ,■ 

"^O ,;*3 \ /"••• 1 ' -;v:Ttotototo:toY. -to ,'T 'p'DiSii ' //toto/ 7 ' /toto, v - 7 ;'v .. ' V'DD 1 '■ • V .r ■/>■' to; : 

«§°»^ 2296 5 Narendranafeh Dufct ... 17-9 ! Kavaslha 


17- 9 Mohame'dan 

16-9 Do. 

15-M Brahman 

18- 4 Do. 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto. 


Paul’s High School. 
Ditto ■ ... 

Ditto 

Ditto ■ ... 

Ditto 

rChairagavh (C.P.)Victo 
ria High School, 
Ditto 

Ditto .7, 

Ditto 


Rainandgaon (C.P.), ■' : ■ III 
8 fcu to High School. 

■ * ■ -rtf 


iS-3 j Christian (I.), M Dhamtari (C.F.) Mene- 

I nits hi,’ High School/ 

j Raigarh (0,19) Kaiwar 
High School . 

Saugor (C-P.) Govern- 
ment High School 
Ditto 


a S Stc7 2299 Samuel Ban war 

' ^ ’*-<-> „t.A A/'A A'A-A ^ A 

*a .« ■ .. ■ ; ^ , . ■ 

*2 2301 Chandra Bhuahan Singh 

: § / -A. ^ 1 L’ - '■ 

| 3 |i ; : 

§ 2314 D&ttatray Sakharam Muley.,. 17-9 Brahman 

"P / ' * 1 ' 

:*a fl ^ ^ ' i ■. , ' , ; . ' • : , 

| 2810 D-urga Charan Chutterjee ... lC-8 Do. 

r, 2318 Csaneaii Prasad Oarpear,ur 19-6 Carpenter 

t ’o 3 2320 Gaya .Prasad Shtivaetava ... 19-6 Kavastha 

2325 Jageah.war Go pal Shrikhando l-o Brahman' 

2331 Laxman Singh Bisen ... 16-0 Ivhafcriya 

cu .I'm 2832 Liladhar Shaligram Agrawala 2D— -1 Baida 

O ,apOT 2338 Baghana.th Karajan Peudhar* 16-5 Brahman 

■ ' f;;. Per, 

& 2340 Rauakrishna Selot ^ ,,, 17-1 Do. 

, S *4 2343 Sonmafeh Shreenath Trivedi ... 10-5 Brahman 

| 2344 Sunder Lall Jaio ... 3 7-9 Jain 

pT| m M 2345 Ufctam Singh. Gafi&sh Praead- 39~5 Kshatrija - 

” Toatar. 

tA 2350 Damodar Gopairao Borikar;,^.. £0-0 Brahman 

m !«•/( 2504 E irucliaudra Yithoba PMrado l$-!l Tell 

jjj o 2367 Wamdeo Madhao Vaidja ... 10-4 Brahman 

'> " c ' ^ 2871 Yiihal Nana Baroker 21- H : Maraoha 

; C: Dpf:D : - f'ffh 

2372 ' Dampdliar 'Batnchand.'a Bidker 17-B -Jain 

-Itii ' ’ ' . . ... 

m os ■ ... 


. • 4 


W ardha (C P.), Craddock 
High School. 

Ditto 

// //l/;:' /; '//a fipf 

W w 1 h a (O P,) , Mar w ar i ! 

Higii Sehocl. 
Hinganghafc (O.P.), ' 
' Robertson 1 ■ 1 High j 
School " : 









tMKKf 






[dlTlfilOU; 


| v aJiiaj'a 
lf'-3 j Brahman 
Uuj,.at . 

; Brahman 
“ '* ut assUa 


ICrishunpaksH 

Sara& 

Ksi sferiya 
Brahman 


i * >**■ waareflwrwp?** * »*«>*»****? 

.-.a-.j,,-- j Slai| ar 1 ia fewale ... 

^olomao. ? : 

.;..• Bg 

f '“’ r ?rasiwl MftfcbuT 

W&hi'iazzafar 


Chrissi 











fiAAiVMimuH ,i?UK wifiLa 1^1, IN UiiDEIi OF MERIT, OF WHOM 20 ARE 
ELIGIBLE FOR GOVERNMENT SCHOOL AB8HIP O.F Be. 8 PER MENSEM, 


Name of candidate, 


Name, of school, 


Salomon. 


Helen Grace . Peters 


Malm Devi Terms- 


Lena Alfredo, Paul 


Kamadevi Trinie Ball ! 5~10 





















■ - i ' ■•■' I ... , 


ilfjll! 


[Part IV, 


UNITED PROVINCES GAZETTE, JUNE 25,1921 


LIST OP SUCCESSFUL CANDIDATES IN THE ANGLO-VERNACULAR MIDDLE 
EXAMINATION FOR GIRLS .HELD IN APRIL, 1921,. 


'iNama and class of school, Vernacular Passed 
State, Aided or Urdu or In 

• Unaided. Hindi, division. 


Gasfce.'tl Bindu; 
il not religion.; 


District. Roll no. Name of candidate la full. 


Fatlier’fl name, 


B; -—Aided schools, 


Loisa Soules’ Girls 1 
School, Aligarh 
Ditto ... 

■ Ditto /-A’ 

Ditto. ■ ■■' ; |A,'x 

AT a si i '73a Girls’ 
School, Aligarh 

..-•Ditto . : : 

Ditto 17 , . 


Christian 


Chiiman Lall 


Do. 

Do, 

Do. 

iTsteti 


Sunder La-1 1 
Gorold J. Shield 
Daniel 

Nur Muhammad 


S Grace Lai 1 
4s Lachhmi Singh. 
5 Nuran Daniel 
9 Zainab Bibi 


10 Sajlclah Begam ... Sakhawat Husain Do. 

1 8 Afsar Jahan Begam Abdul Karim Khan ( Do, 

'B.— Aided schools. 


M.B. Mission Girls’ Hindi 
■ School, Panri. 

Ditto »». Do, , 

Ditto ... Do. . 


14 Dina Andrews pr , ' ; Andrews 

15 Edith Rataa Singh Eatan Singh 

16 Daisy Lachhman Laelihman Singh 

^\y8mgh» : ■ 

il Alice Ginclri ... GirAfi 
IS Butihl ... Raima a 


GhrMlail 


•Aided schools, 


Methodist Girls’ 
School, Moradab&f 

■ : :: ; f C ! Ditto 
Ditto * 


21 Victoria Dh&r ... Bans! Dha? ... Christian .. 

S2 Catherine Gul&b ... Albert Golab ... Do. 

28 Shan 6i- Maurice Peter Soloman Man- Do* .. 

Clb CBS 111 IlSlIlli 1; '1 , 1 

30 Paulina Bahai Singh Bahai Singh ... Do, >. 

D. — PR i Y ATE 0 A N DI DATES, 


Habib*al-Nisa 


a ... J Islam 

B.— Aided schools, 




M» E. Miasi on G iris' il rdo. 
School, Meerut, 

Ditto Do, 

Ditto ... Do. 

St. 1 hornas Girls 1 Do, . 


1 Ch ristian 


Clara Daniel* ... S. S, Daniel 

Victoria Daniel* ... P, L, Daniel 
Prifci Patti* . ... • Peter Paul DgJ 
Hope Ventura* Gabriel Ventura 

■to'-Cxx Lx-X.x-x.A C L.. '' V : ., ; pr'toto'.'to .".Ox:. 

' j/ ptogto-p. 

’Rachel Prmi Ptem Pal 

Priti Baldeo* ... Baldeo... 
iiaby Maauawer* . Jool Mann? 


ilSlIISilS; 

I ■ ■ l 


»•* -L/U, *•« 

' . - Meetto*;' . X 

„ Do.- Ditto ... , Do. .... 

, M Do. ... Ditto »-,4 Do, f J 

■ «•»*„ - Do. Ditto ... Do, , 

toto ■ .•xxx:-'rLe^x i r;':crreto>?- rrrtoLtocxxx Ilf pKSW 

AjfJMSI* SCHOOLS; . 

“ : 

... Christian , M A.P. M Halos, Girls 1 Urda,., 

I' High School, 

- - Dehra Dun, . . * - 

Do. Ditto Do. M ; 

Do. Ditto • ' *>. *4 Do. 

... Do, ... Ditto M, Do. ... 

' ... Do. ; --Ditto.. . ... . Do 

* * **[ 

AVat Baiput »,» Kanya Pathshala, Hindi . 

.;•: Debra. Dnnv 

hasp ; :Srahman 1 **»■■■■■ •; ■ • to?;. Ditto : B ■• /T.ito -C-Dd.. 

1 

. i 


ta Maui Mall ' 




*yAly 





Wf 


Middle Examination for Girls held in April , 192 1 


B.— Aided schools, 


f 56 B&m Bulari 

I 57 Lila Wati 

58 Prabha Wati 


Iianja Pathshala, Hindi, 
Ditto Do, , 

Ditto ... Do. , 


Basnnt Lai Gupta i.. 
Gauri Shanker 
Natha Singh Sharma 


Vaiah 

Do, 

Brahman 


B.— Aided schools, 


Christian 


jRakha Girls’ School, Hindi 
; Fatebgarh, 

Ditto ... Do. • 


60 Sunder Lai 


B.—r A ided schools, 


62 Violet ' Bamolin P, C. Chafcrae 
Chattree, 


ueen .. Victoria Urdu 
Girls’ High 
School, Agra ;■ - 

Ditto ... Do. 


Christian 


63 | Patience Tryphora Ferdinand Garold 

Ferdinand, 

64 Eva Helena Rosaline Alice Jonathan 

• Jonathan. (Mothee). 

66 Kirmie Dorothy Miss Misra (Guar- 

Mis ra, dian). 

67 Helen Grace Moji Moji Ram 

Ram. 

68 Mabel Katherine Moses 

Moses. 

69 Mabel Rosaline Peters George Peters . ... 
70; Blanche Jeaophino ’ M, B, Shaw 

, ■ Shaw. 

71 Sua&n. Florenoa 3. J. Sew&i Ram ... 

Stnfai :E&®. ■ A ; 

72 Daisy May Th&kur Janet Thakur Das,.. 

Baa- 

74 Persia Lall* ... Hira Lai 


Ditto 


Ditto 


St. John’s Girls . Hindi 
School, Ag^ra. 


j Prabhu'Dayal j Brahman ... 

D,— Pbiyate candidates 


75 ! ChhMmmcr 


Girbar Singh 


Christian 


77 l Gtmdi Kishori* 


•Aided schools; 


Missio n G i rls ! . 'Urdu 

Boarding School, 

Muttra. : , 5i 

■Ditto ... ■ Do.- 

- Ditto .. ... - Do. 

Ditto 1 | Do. 

Ditto ... Do, 

• Ditto : ... .D@, : 

: . Ditto ■ ... : D-o. 


Christian 


f 78 j Mobna David 

!: 


Him Lai 
Nihal Ch&nd 
M. L. Davis ’ . 

Karim 'Massey * 
Chheda Lai 
Hot. Ram Williams 


' 30 race Lai- &L- 8 1 , 
82 Fiorenee Ohaud , 
8S Etimbctl Laris . 
84- ,'jBarthft Massey 

85 Kalawati' Lail . 

86 Florence 'Williams 


D.— PfiXy.jLlB CANDIDATES 

Baba Mini! Dhar ? j Vedio 
- e.a, ■ - ■ ■ r 


[ C/o Baboo Marl! tindi 
{ I) liar, b.a., Assib- 
j taut ' Master, G. 

I II, 8. 3 Ha ruoL 


92' . Har Deri* 


Name snd class of school- 
Stats, Aided or 
Unaided. 

fe-nacular 
Urdu or 
Hindu. 

Paassdt 

iu 

divis.oa 





0. 

Catse, if Hindu; 

if not, religion. 


5 '. W b’-J.-b 




Distiafc. 

Boll 

no. 
















h*V4'V: 


KiSSS 


piss. 


UNITED PROVINCES GAZETTE, JUNE 25, 1 

list of candidate, who have pasted the Anglo-Vernamlar Middle Emminati 
■ .. 1923 — (continued). 


District 


Name of candidate, 


Name and class < 
State, Aide 
Unaided, 


Caste, if Hindu ; 
jif not, religion . 


ofeohooljjVernaoul, 
si-pi*-.:.:.; rdu oi 
! * : Hindi, 


Father’s name, 


a Uj Passed 


R. — Aided schools 


95 Alfreds Pallet Solo- 
man. ? 

98 Emlyn Par tab Singh 
m Mabel Spring _ 
98 Percella Ram Sakh 


Pallet Soloman 


•0 h r i s tian 


Bid well Memorial 
Giils* School, 
Shahjahanpnr. 
Ditto *' ... 

Ditto 
Ditto 


Partab Singh 
K. L. Spring 


Aided, schools, 


Daisy Ram* 

Piari N. Singh 
Piari Mai* 
Monica T. ..Ham* 5 * 
Stella M. Singh* 


Christian 


Sigler Girls’ School, Urdu 
Bud atm. 

Ditto ... p 0 

Ditto ! i) 0 " 

Ditto ... i i) 0 . 

Ditto ... | Do 


•Narnia Sing] 
Jai Mai 
Tika Ram 
Maiku Singh 


B*~* Aided schools. 


Christian 


[■■■ 'London , 

Girls 5 ' 

Aimora, 

Ditto 
Ditto 



My ^ B. Mission J> 0i 

Girls 5 Boarding- 
School, Pifchora- 
garh. 

Ditto ... Do 

Ditto ... Do! 

Ditto ... Do. 

ALE. Mission Girls 5 . Do, 
.School, Dwa rah at . 


Mission | Hindi 

School. J 


.Parbati;Prasad : ; ' 
Flora Janet -Bass 
Fllen March 
Bella -Bag! 


Jagannafch Prasad 
Bali M. Das 
Lain March 
Bag! 


AdlinaSingh 
Maina Singh 
Ratna Singh 
Kelawafcr Benjamin * 


Chandar Singh 
Baohi Singh 
GangaSingh. 
Benjamin 


Raj K'umari Dar ., 

1-7 J Guru Pyary 
1 £^ 1 Labshrneshwari 
iSd j Princes Mabel Lam 
bort* 

134 - Dorothy A, Lyail ... 


Balifea Vidyalaya, 
Cawnpore. 

Ditto 

Ditto 

a P. G. Epiphany 
Girls* School, 
Cawnpore. 

H mkoix Memorial 
School, . Ga\vn- 
pore. 

Ditto 

Ditto 


Hindi 


{ j' Jjj;* Whhavd 
j : -M’ Rosalind Grace 


Rev, 0, D, Wiskird Do* 
Dr*...M« 4 i Xsrasl , Do, 

G.—Secognised UNAIDED SCHOOLS. 

MoG Lai ... Christian , a , 

Barga Daniel , M Do. 

D,— PRIVATE CANDIDATES. 


Mary A. Merriman, 
School; Oawnpore.j 
. Ditto; . , 



UNITED PROVINCES GAZETTE, JUNE 25, 1921 


passed the A -nylo- Vernacular AHdclle Examination for girls held in April 
1921 —(continued).. 


foist of candidates who have 


Oasts, if Hindu 
if not, religion. 


Name and class of school 
State, Aided or 
Unaided. 


Vernacular, : Passed 
Urdu or in 
Hindi. • .division. 


Name of candidate in full 


Pe tlier’s came, 


District 


B. — Aided schools. 
Ao&odi Prasad Dube j Brahman 


144 Rajeshwarl Pube 

158 jVahcdevi Verma .. 
154 ' Nero'de 'Br&nF.Chak- 

• ravafci. 

150 Vimla Devi 

1/38 Shanta Elias . , ... 

159 Jamil- ti r< - E is a * . . 
100 Fidelia Bowen ... 


Crosth Waite Girla” . Hindi 
..School,' Allahabad, 

.Ditto ... Do, 

■ Ditto . ... I ' Do, ., 


Govirm .Prasad 
Nand ■ Lai Bfaatta- 
chary a. 

ffira Lai Singh 
■Mr* T. Elias' 

G bo lam Mohammad 
Joseph Bowen ... 


Rayastha 
Brahma a 


Ivshattriya 
Christian . 
Islam 
Christian . 


Ditto 

’ ' Ditto : ... 

Ditto ■ ... 
Mary V/anamaker 
Girls’ High School 
Allahabad, 

;. Ditto t „, ; 
Ditto 


Do. 

Urdu 

Do. 

Urdu 


161 Rachel Lee ... • Philip Lee ... Do, 

-162 - Evelyn Dharam Jit , fobas wafat Dharam j '.Do, 
: ■ dit. ^ 

D.— -PfilVATB CANDIDATES, 


163 Geraldine Hector ... r John Hector 


Hector Lodge, Hindi 
Mirzapur. 

C. M. S., Kafcra, Urdu 
. Agra. 

to v Ditto . ... . Do,. 


Christian 


166 Elizabeth Barlow ... j David Barlow 


166 Sarah Barlow 


Aided schools, 


[ Jeremiah Jackson ... I Christian 


Z. B, - M. Girls’ Urdu 
School, Sultanpnr. j 


Bwom ■ 168 ! Alice Jackson* 
pm- , , 


B. — ArDED SCHOOLS, 


C, M. a Girls 5 Hindi 

School, Sigr a. 

. Benares, 

: Ditto ,; ..... Do. 

... Ditto .... Urdu 
Ditto ... Do. 

Ditto : : ,,, Do, 

'■ Ditto. ... Do., 

'Ditto ... Do. 

Ditto Do, 

Ditto : ... ' ■ Do>. 


174 | Dolly Florence Kara i Isaac Newton Brown 1 Christian 


D ? 5 HUmoIia Drown ... Ditto ... Do 

J7t) ShsatJ Do 1 ghsoh ... V. Si Fmgdspn ... Bo 

177 Fairy Jack ... Frederick Jack ... Do 

178 Einneres'a Joimtoun Edward Jonathan ... Do 

119 Demid to Grace Judah Benjamin Judah ... Do, 

180 Kamodini Trim Ball Kanahaiya Lail ... Do, 

KP fheodhra; j mhor .. Martin. Lather ,, Do, 

382 du&kik totory Ma- Bari pado Mnkerji Do, 

kerji, ; 

183 Florence Paul ,D' Jackson Paul ... Do. ... Ditto. Dp> 

J84 Helen Grace Peters Alexander Fetors ... Do, Ditto Do 

185 No ran Jasmine Phil Benjamin Phillips ... Do, Ditto ... Do. 

totoutotolips. . ' ■' A ' ■ a'; ' ' ' w; : to ' 

186 'Yiplet Mary Stephen s Jufcory Stephens ... Do Ditto ... Do, 

' Jvsala Prasad VaisJ: ... Central Hindu. Hindi 

yto. • Collegiate School,- • 

5 ; /Benarhs,.:' 

to; 'B.*E*Au>B.i>j : oaooL8, to 

Snhhnandan ... |’ Christian t „ j L. M Girls 7 School, Hindi 
; ' -j j Mirsapir. : -■ to'to ■' 

Samsum ... Do. to., | Ditto ; ... Do, 


189 Many am 

; f x upvv, ' vV%pV,f VVh ,'>'!** U P 

191 . Sunder Samsum 


Aided schools 


W ealey an Mission Urdu 
GiriP School. ■ 

Fy zabad* 

Ditto ... Do 


Christian 


132 Agnes : Violet Ma- Albert Mathews 
’thews, . 

r *' / ' 1 ,* * , * V v * . 5 *'• ‘ Ad **' * • h, P,, * l'> , - ' 1 ,iV 

193 A. 1 ii Ckmoatina Pyare Masih 

itasih. '.U 

- s . c cautiUJ '<03 hs,' be pona u , < * cooking, 

. ■■ ' : ''to. .'Dto: X -1.4.0 


X . J 



V 

' ’ ^ V 






UNITED PROVINCES GAZETTE, APRIL 25, 1921 


List of candidates who have passed the Anglo-Verniaida r Middle Ex- 

11/21 — ( continued). 


.tjUunaHoni for Qirls held in Apr if 


District, 


Name and class of scltoo;. y< 
State, Aided os 
Unaided, 


Name of candidate in full. 


Oaste, ii Hindu 
if not, religion. 


Fatlser’s name, 


omacnJar, Passed 
Urdu or 1 in 
Hindi, (division, 


A.— GO VEHEMENT AND BOARD SCHOOLS, 

Pandit Lakshmi I Brahman ... 
Aaravan Eatil. ' " j 


Sheorajpati Haul 


B. — Aided schools, 

Dhanpafci Ram ... j Kayasth 

M’anik Chand Sai j Jain 
Jain. 

Misra Kuldip Misra . . 
ksena . Gang* ISahai , Sato 
-Sena. 

Bkafe- Lakshmi Caravan 


Chandra Mukhi As 
thana. 

Chandra Wati Jain 


Girls’ 

cknow 


Brahman 

Kayasiih 


i.).— P rivate candidates. 


203 damida Ekafcun 

K „ ' ' ' 

205 Kauiz Abbas . 

206 Wasim Eatima 

£07 Kish war Jab an 
208 Anwan Begam : 


Islam 


Muslim, Girls’ 

S cho ol, Luo k d ow. 
Ditto •' 

C. , M » S. Girls' ... 
Schools, Lucknow , 
Ditto 

.Ditto . , ■ , 


Syed . Asghar Abba 3 
II sikhar Trlusai n ", , , 


B. —Aided schools, 


209 Roseline Singh 


Christian 


Chambers 9 Memo- 
rial Girls’ School 
Gouda. 

Ditto 
■ Ditto 


210 | H e l en W ales ki 
231 J Ramru Daa 


Henry Waleski 
Yusuf Das 


candidates 


CSirdhari Lai 


I Christian 


Muslim Girls’ 
Schools/- Bair am - 

tW c, / '' ,/ 

Ditto. . 


Bohari Ball 


B,— Aided schools, 


Mary Pahari 


P&hari 


Christian 


L, Mission , Urdu 
Schools 

par; 

DLtO ... |")n 


i ii o B.ail 1 Dy f rid La II i/rands Do, 
Migdioa, 1 Pars had j Baldeo Parshad ' Do. , 

- ■ , B.— Aided schools, 

» W aBh«ueU f Parajoras P MS ee 

l 1 h Bnarucha. 

Alla Dastoor Kamdin Doatoot Kamdin n„ 

jaaet GMga, Biagh , Ganga Singh Christian 

eO»S ; ) 3 iijp,t Hao ;;; b s p u 


Canadian Mission Hindi 
Girls’ Hig 
School, Indore, 
















• • ' : 






; ' ’ t; ;. : 


SMI 


■h. ¥< 


l 


lliiilPl 




■ - . • 


UNITED PROVINCES GAZETTE, JUNE 25, 1921 






"T- '* » G 5" T- 














mmm K o ‘ 


Debra Dun 


Autar Singh Ned 


Bhoia Datb Sharma ... 
ludu Mohan Sakfani ... 
Manmohaii Lai Khaotia 
Niyaz Ahmad ... 

Prem Singh 
Ram Chandra- Sahal 
Ram Prat.ad 

Raima Rib ari Lai Srivas- 

Rahtu Mai alias Amrif 
Lai Gupta. 

K a tau Lai... ••• 

Robert Lai Mohan 
Ghose, 

.Sadbu Ram... ‘ ... 

Sant Lai ... ... 

Saran .Behan Tawakley 
Shankar Das 
Shiva Charan Das A.’- >A 


Brahman 
Do. 
Khatfcri 
Islam 
Rajput 
Raj banshi 
Brahman 
Kayasbh 


Brahman 

Christian 


Khaitri .. 
Rajput) 
Kayasbh ... 
Saini 

Agarwal Raj- 
bash. 

Brahman, .. ... 
Raj put 
Kayasbh . .. 

Mai ah 
Kayasbh 
Valsh 
Kayasbh 
Ilshat tr iy a .. 
Y aish ..A 
Kshabtriy a .. 

• Do.. 
M&iah 

Vaish Agar* 
vval. 

Brahman 

Do. 

Rajput .. 
Brahman .. 
Do. 

Do. ' .. 


87 Surosh Chanrlrs» Milker ji 

83 . Umrao Singh 

40 Bah fat Bahadur ... 


jf 41 Daya Ram Goyal ... 21st Feb., 1905 

p 43 Ganga Prasad Bar bahi ... 14th May, lb 04 

Cj 44 Karra a kh Rai Gupta ... 2nd Aug., 1904 

A .45 Jagat. Naraiti Barbfthi ... 2 1st Mar., 1.903 

p : '47 Jiteiidra Kaih . ... ,1 lAbli July, ' 1901 

4-5 Rah IVend Aij >gi ... hist Mar., 1905. 
c { $9 Klmrttg Bahadur Biafc .. 80lh July, 11 03 

£ 5 50 Kalman. Singh »*• 10th Sept , 1903 

” 52 hi ansa Haiti Goyal ... 9th June, 1908 

3 5$ hi it ur tram Gupta ... j 9ii SapL ? 1902 

K ' j ' ’ 

K ’ 54 Pali Ram ilafcwai ... 12th Sepk, 1902 

K 55 Puma Nand Dangwal ... 7th Mar.di, 19U.1 
<5 57 Raw at Btulh Sirrah ... 7th June, 1903 

K CO Tika Ram Sharma ... 2nd Jan.. 1904 

CD Udai Raj Shurma ... Ii/ih Aug., 1902 

0*5 Baohiivpabi UaKml ... 19th May, 1901 

- 1 . r- 5 

'SwgfT 05 Biurnraiifcar Datto 3ahu- i4.th Aug., 1900 
kandi; ; 

A -M ()1 Jiva Nand Chandola ... Oth Get,, 1900 

OS Khdm Raj Bahugnna ... 1st Sept., 1901 

olto (iy Mohan LM Rurniir ... Isb Nov., 1 901 

*>, 72 Angelina Myrtle Green- 18th Mar., 1902 

p jj® «3 wold. 7 A". '.;1 • •• '' 

M‘Ju r r 74 Jaiknia Devi ^ ... j 22nd July, 3 902 

jfegjj ( r~-, on 7 6 Iv altxvv att Devi ... . oUth Jan., 1893 

70 Marjorie Evelyn John ... 2nd April, 1903 
C P-* if - ■ yg Winnie 1 lorn John ... 4th Feb., 1902 

M 80 Ainui Singh... ... 2nd Kov., 1901 


Do. ■ 
Do. _ 
Kshatferiy 
Christian 


Kshattiiya ... 
KayastiiBhat- 
angary ■..■ 
Christian .... 


Date o 

f b 

irth. 

Caste, 
if Hindu f 
otherwise, 
religion. 

s 22nd Get., 1304 

10th Nov., 1902 
1st March, 18 A3 
8fch May, 1903 

Islam 

Brahman 

Rajput 

Kayasfch ... ! 

















A : : 


Muhammad Nasir Abbas 
Radlae Eishan ... 

llagbubir Singh ... 

Earn Chandra Bahai 


Bam Dat Panel e 
Earn Prasad 
Bo a ham Lai M i tat 
{ Sham Lai ... 


8th April, 1902 
1st; Noy., 1 900 
14fch Mar., 1901 
1st; Nov., 1908 ■ 


Tasadduq Husain 
Zurgham Husain 
Data Bam Gupta 

Ghaytir Ahmad Siddiqi 
l lari. Smgh Varma . 

Jaadev tahai .'/.b : A A / 7 

Jofci Praaad Blmtnagar . 
Mu hand Lai Mehta ' 
Eaghuiiath Sahai Jain .. 
Kara- Krishna S Karma .. 
Sari-gat Singh Varma , e 
Ataailah. Ehan 


Kbafitri 

Vaish 

Brahman 


HiacU j {Mj Mathematics; , i >) Drawing; (U } Urdu, 



82 

Anti Bam ... 

1st July, 1 


Or» 

. /;pp 

Av&dh Bihari Lai 

24th April, 1 


85 

Bbagwan DaS , ... 

14th June, 1 


86 

Bhagwan Sarup 

9th Dee., 1 


87 

Bisheshar Dayal Goyal... 

20th Feb., 1 

cs 1 
bn 

88 

Chandra Pra&ash Agar- 

1st Nov, It 

CS 

a 

sS 

89 

- wala, 

Chandra Mai Jaini ... 

llfch Aug., 15. 

5a ■ 

90 

Gurbakhsh Baii; Wi 

16th April 11 

S3 

£S , * 

95 

M ahta b 8 ingh , : . ... 

19th Dee., K 

i O 
^3 

07 

. ' t 

Man Singh Sharma ... 

18th May, lb 

:■ . ’ Srrli 

'cl 

99 

Maqsad Ali ... 

2nd. Nov,., 11 

,o c<« 

301 

Mohan Lai... ... 

20th Mar., 19 

r ~“ fSw 

o 

10.2 

M oh an Lai Mital 

1st June, )0 

m 

163 

M 1J ll fl m rl .T «\K1 

4.1 K Tor, 10 































''List; of candidate 


who have passed ike School LedvPnq OerliHrafp ^ *• 

_ J hcHl J loata examination of 1921— (continued), 


Uttste, 

D Hindu 
otherwise, 
religion. 


Qi vi- 
sion 


ord May, 1902 

9th July, 1903 

1 5th Deo,; 19'0 
1st Nov , 1904 
"2nd July, 190£ 


Qvfc. Qbatniar.-- Orman 

H. S y Koorkee, 

I, . -J ; i 


® . Ibfa iiabu Lai Gupta 

. Djjjj.PO '• : ; ’- 0 . 

■ . f .187 Chanan Singh Bed i 

[ 189 JaiGhand .. 

^ 22 491 Krishna Gopal 

iff. . f ■+£» : " 

k a 2 Krishna Lai f 20hh Tnlk ion-’ 

r l| Sf ««■*« = 

o'-< 197 Roehun La! o' r eb " ? IJi 

O IQS Sri M-VU T i nr ° l 'd. Mat* 19 02 

b 1 Mohan Lai Bhatnagar 7th Aug,, 1993 

1 99 A bdul Rftfai. Khan ..." 3rd Jan. , 1 8 f 9 

200 1 Ams,r Lath Chain rvorlT 10*1 . t ■> . , 

Ml Amrit t»l «£?» „. V£5 If”” - 

Bahn Rum Raj vans hi ... 1 th J)tc ’ rani kshattriya 

203 Ban Bihari Lai Bhafcia llbh Feb ’ lQf)n - *• 

i«i «. p,.»j j. : .i ::: Lij..,;-,?/ 

i S 8SRK- - ?»*;,'« - 

209 Gang* Sharan i jh SenV mL V “ ,sh 

* 3 210 Gopal Krishna Dube *" 28thf2*’,Q?? J , 

^ Ml Uyan Chand Bojal 12 h JVh ’ iqJ S - r t ahma11 - 

1 if *«*» vT» ¥n k Mi 

2 HarDayalSmgh ... 12th .w j 8 P9 e'-®.—' 

.rr 2J0 Ik rain Ah i a f u t i ’ ; ; itajpus 

217 Jii&r. fi« 8 „ n ’ ”* ‘4th July, 1904 Islam 

1 g tea** • ISli v- £ 

t At* s 

2 ' f aHaB B rahffian ;;; 

‘S° 223 Lakshmi Shan kar io f .L t 1rtA '« 

w 22 .j ii - h;! ft' S® 4 »»• 

I S KT ci fL Kba -'- - ir - 

g Mohan Lai feharma ... 24th T«i»i lani ' rT °7 >** 

® 2i9 Kandan i’msad I 15th T)V ? 79no ■ 

rg Radhe Shyam Gfarga 38fch Nov l'oT-> ... 

.332 Bagliabir Sahai §akeena 16th Auction 0 r- aiS ^ 

231 Earn Kiksh i>al unu i°° ^ 

285 Sai^aiyinbSrakAIiEha'D 3rf 2lt i f ??'* 

®M, , |hWi .Er a ka 8 h.Gap t a... Imb L a ’ ht v 

IIS i te a ? hari u ‘ irtStn,. ::: 

8hri iliiar Tr'ipathi '" 3i , r«h“‘i 1“'? 

241 8hri RaraeshA F s .™' ; A n 1’ VS,', Brahman ... 

242 Shyam Sur, . tVl ? e *’' f 4 i»‘ 

243 Z^^ar Ahmad Zaldi O ' ^ f, ahmaa - 

{ Bhagwat Pratad ... vt“;a d 

Ilf IfthtJ- b d 0 •• 

$4 ^ J .KA t - !;;::;-h a r 

255 ( Devoid Haudan Vaishy* I 20th July, 1900 VaTshya ■ ... 

““taeuiArf (Com.) OommorlTJi: 

h5£i: : ; d’k hV; g’-y' ' : 8; r ■; V: 8 _ ' ‘ j' : b;,-' :K;- ■- . 7 ;5 ;; : J 5 ; : v : ; . g.'; g;; h;;;-.: v K;:7.8hd ; ;drd -d; g;. ..v - jj: k.' v .:8 : a. g v ;; 7 g i. ; v _ : 8; ; jG g' . A d ? rg - ; d ' d. \ V-: >K i ; " . ' A 

lilSkftSil i Jr'djv'y; 1 A' a-- ^ fe fi! i Hi ^ 'i'^gv K : i; ■ gr.V ![ K J -Vi . ; : dfK'r Kl’KbhAidG cf-fffL - ..2' ; £" ; :- : •• : . d • £ t. : ' y..' - - - j d.'l 


Vaish Agar 

Sikh 
Jain . 

. Vaish Raj- 

vanehi. . 

I Jai) Kshattriv 
Sikh 
Khafctri 
! Jain 

Kayasth Bhat- 
nagar. 

Islam .... 


overnmenfcv Jdf3 
Se.iool, hheerut, 
Ditto . 

■■■ Ditto 
-.'■; Ditto 
Ditto 
Ditto . , 


Ditto 
Ditto 
Ditto 
Ditto 
- 1 )itfco 
Ditto 
Ditto 

iillliifc 

. Ditto 
Ditto 
. Ditto 
1 ' Biro 
. Ditto 
'• Ditto 

h r / Ditto ■ 

. Ditto- . ■■■ 

: Ditto 
Ditto' 

iNapakehaiid A 
r D-.S;, Meerut 

■ Ditto 

■ Ditto 

: Ditto ■ , 



0M 


?■' 4 * ■ 


"At 


UNITED PROVINCES GAZETTE, JUNE 25, 1 921 


List of candid atm who have passed 


Shaikh Main addin 
Arauija Chandra, Mitfcer 
Hard war! Prasad . 




Both 

Sept., 1903 

loth 

May, 1904 

20th 

1 fWh 

Jan , 1 903 

£ % . ii* l O * s 0 

JLUtiu. 

1st A 


1st 

Jan.: 1 90o 

loth 

Jan, 1904 
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Put IV.] 


UNITED PROVINCES GAZETTE. JUNE 


1921 


Lui of candidates who have 'passed the School Leaving Certificate Examination of 1921— (continued) 


Fame of school. 


Name of candidate, 


(Jhu t oh ' M i ssion 11 
Meerut. 

Ditto 

Ditto 

Ditto 


Brahma r 
Kavasth 
:TyaH;:0l 

/-■mao. .. 


Ditto 
l)i tto 
Ditto 
Ditto 
Ditto 


Ditto 

Ditto 

Ditto 

Ditto. 

Ditto 

Ditto 

Ditto 

Ditto 


Rashid Ahmad 


Ditto- 

Ditto 

Ditto 

Faiz-i-Atn 

Meerut. 

. Ditto: 

DO to 
' Ditto 
Ditto 
Ditto 


Sharf-ud-dia 
Sumab Prasad 
Nag i n Gbaud r a Jai n 
Abdul Wahab Khan 


Vftiah; 
I slam 


Saijid Muhammad Hui- 1st Api., 1903 Do. 

idaiDAOJA'i '-A-'A 9 ;AA1 A 9, : :i .A r ■' : 2 

Sajyid Muhammad Sadeem 1.5 th Feh., 1900 Do, 

8lmh. • aa/:.AA^ 

Banarsi Das Jain ... 30fch .4 pi., 1902 Y&ish Agar- 

\ ' ‘ • 1 v ,> 1 11 A A A;;. ■ AA 1 * wabt. 

Abduj Naim Khan ... llfili ApL, 1905 Islam 

Aitqad Husain ... I6th Ocfe., 1904 Do. 

Avadh Bih&ri Lai Mabhnr let Dec., 1902 Kayasfcb 
tta-turAnh ■ ■ UiSl} J&ti,, 1902 8i fell 

5th Feb,, 1901 Brahman ... 
Blsfc July, 1898 ’* r — ! ' 

5th Mar., 1 901 
12th Jam, 1902 
23rd Aug., 1902 - 

1st Aug., 1901 
5th Aug., 1900 
1st A pi,, 1905 
4th Nov., 1904 
ist Nov,, 1838 
1st July, ; 1902 
4th July, 1900 
18th July, 1303 
9th Nov./ 1899 
bth Jan., 1898 
2nd Feb., 1905 
38th Mar,, 1899 
Kama Shankar Sharsna 23th Apt, 1904 
Earn Chandra Singh .... 1st Jam, 1904 


Digambar Jain H 


Government'll, S; 
Rulandfihahr. ’ 


Eriph.ua Mura'ri Lai 

SfhIA 1 

Af ada’u ’ Lai Saksesa ■ ■ , . , : 


Brahman 
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List of candidates who ham passed thi School Leaving Certificate Mxammaev 


Caste, if 
Hindu; other' 
wHe, religion, 


affie 


Name of candidate. 


ill number 


Government H 
Bulandshahr. 
Ditto 
Ditto 
Ditto 


Ram Nath Raabogi 

Ratan Lai Rastogi 
Ration Lai Shariaa 
Ratan Singh 

Saiyid Badrul Hasan ... 
Saiyid Mahmudul Hasan 
Sard at* Husain ••• 

Shri Jagpal. .. 

Sokkhan. Lai • •• 

Ai]az Husain ... 

Balbhadra Varma 
Banwari Lai Gupta ... 


Do. 

Brahman' ... 
Rajput (Ya- 
dava). 
Islam 

Do. ' .. 

Do. 

Vaish .Agar 
wal&. . 
Yaish 
Islam 


Ditto 

Ditto 

Ditto. 

Ditto 


...Ditto 

A.-V. High School, 
Si k an dr abaci 
Ditto 
Ditto 


Vaish ' Agar- 
W&ltt. 

Do. 

Ahir 
Brahman 
Vaisb A gar 
w&la. 
•Brahman 
Islam 


Bishan Dayal ' ' J"? Bn f } ; {)AA 

Dal Chandra Yadava ... 6th Apl.» IdOO 

Gauga-Prasad - f A st ‘ In,? 

Hira Lai Gupta .** Ut}h JaD ’> 19 ji 

Horam Singh •** ^nd 

Muhammad. Mahmud loth June, 

Mnbammsd Rafi ... 

Mu ran Lai Gupta ... lllh July, l&W 

Sam Saran Suukla ... QM 

Shiam Lai ..._ ... ^ ft’ 1 ’. 

Vinoda "Veliari Lai ■■■ A"®-' 

Viahvveshwar Day&l Mital , t th Dec , t. - 

Abkaya Prakash ... Feb., 190o... 

Aishwarya Chandra ... j 1st Feb. 1904 ... 

Gopi Lai K&shyapa ... 4 pn 

Go find Behan Lai Mathur| 5 th dar 19 

Govind Sinha ... j 4* ,n * , A?? 

Hot! Dal ... - i ^ 4 ug,J tmu X 

Kali Charau. ... i r si Jam, ,19(4.*. 

Khusbi Rama Sbarma ... ist '\f n > 
Krishna Go pal ^ 

: Krishna Sinha J 3xdy f 1904 

Kundan LalSharma ... Aug 1901 ; 

Laksb.mi Rarayan ... Ist Oct., 1901., 

VNamidiaNath Gangolu 
. M uhamm&d S&rdar All. IhthNqv., 1900 


Ditto 

Ditto 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


Do. 

Vaiah Qaditni 
Brail man 
Yaish 

Kay a Ah ... 

Bhatia 

V&ish Agar- 


Anglo- Vedic H. .S., 
AnupaimRr. 

Ditto 

Ditto 

D i fcfeo *» «r 

Ditto , 

, Ditto • 

Ditto 
.. Ditto 
Ditto 

■ Ditto A = yL* 

• : Ditto 

Ditto 

‘ DlttO ... 

'Ditto- ■ »*» 


V aish 


Kayasth ' ... 
Khabtri 
Brahman ... 
Yaish 

Brahman. . ,v 

Yaish 

Jab .. 

Brahman 
Kayaeth .. 
Brahman- ;Y 
Islam 
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List of candidates who have passed the School Leaving Certificate JSaamincttion of 1.921, — (continued) 


Caste, 
if Hindu ; 
otherwise, 
religion. 


Passed 

■'in 

divi- 

sion, 


Distin- 

guished 


Roll number, 


Name of candidate, 


Date of birth, 


Name of School 


Chandra .Datt 


16tb April, 1904 Brahman 

1st Jan., 1901... Vaish 

1st Sept... 1901 Rajput 

I2fch Jan., 1903 Brahman 
1st Sept., 1908 Islam 

9th Mar., 1901 Kayasth 

12th Nov, 1899 Vaish 
23rd May, 19t»l Do. 

17th Jan., 1901 Dan I 

22nd Oct,, 1900 
6th May, 1900 
. 'BOth June,' 1.902. 

80tb Jane, 1900 
9th Nov., 1903 
1 lfch June, 1901 


Kaber High School. 
Dibais „ 

Ditto ... 

Ditto ... 

Di fcfco 

E. C. High School, 
Khurjta, 

Ditto 
Ditto ' 

Ditto 

W Ditto ... 


57 T Kishori Lai Vidyarthi 

582 Pimi Singh 

583 Raja Rani Blmrgava 
585 Abdul Rashid Khan 


5b 6 Anand Swamp 
583 Babu Lai Govil 
590 - Badri Prasad 
594 ' Brahma Jit Singh 

'696 ■ Chanda Lai ; " 
587 Cbandao Lai 

599 Ohokhe Lai 

600 Daryao 8ingh 
GO 2 G antam < Prasad 
603 Gulab Shankar 


Vaish A garwal 
Do. 

Brahman . .** 

■ Tak,! ^ ',,G 
Kayasth ... 

Vaish A garwal 
Gindoria, 
20th Sept. ,1902 ■ Brahman ... 

18th April, 1901 Vaish A garwal! 
1st July, 1903 Brahman ... 

14th Eeb., 1901 ' Khafctri, ... , 

1 l;th Jan., 1903 Brahman ... 

31st July, 3 901 Do. 

28th Feb., 1902 Rajput 

8th April, 1901 Vaish 

.! 3th Jan.. 1905 Vaish Chatur 

Shreni. ■ 

29th May, 1900 ■' Islam ' ■ ; .... 

14th Mar., 1903 Vaish , ... 

20th Feb.. 1904 Vaith. Agarvr&l 


604 Hatbansh Lai 

605 H ari Shankar 

606 Bar Prasad 

608 . Jag an hath Prasad 

611 Jainti Prasad 

612 Joti Prasad 

61 3 Kanchan Singh . 

614 Kanhiya Lai 
616 Lokraan Das 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


639 Mahdi Hasan 
620 : Makkhan Lai 

1 021 Maagal Sen - 
624 Mohan Singh • 

626 Mtmnx Lai Gupta 

629 Parmeskwari Day®! . 

630 Parmeshwari * Day 

Math tir, 

681 Piarey Lai 
683 piarey,.Lal Mital 

638 Raghubir Saran Nag'&i 
038 Sam Chandra Gupta 

689 Ram Chandra Varma , . „ 

640 K&mLal Gupta ... 29th Mar., 1899 Vaish Kadimi 

iVCCVV'C;; L'AfAAyrfAffi 

641 •• 'Born Swamp ... SOtli Sepi, 1903 Do. 

642: Shiam L&lShanna ... Slat Dec., '.1800 Brahman ... 

643 Bhiva Cbaran Shstrma ... Oth Mar., 1902 'Do, 

288 -i j-Bhagraal Dae Garg Slst Oct. , 1901 Vaish A garwal 

849 Bab k. Ram Gupta ... 8th .April, 1905 Vaish 

'0mm iiiiiiilii 

eu Chhuttan Lai Mathttr ... 1st Mar,, 1902 Kayasth 

855 Damodar Singh ... 10th Nov,, 100 Jab 

658 bushy ant V ir Singh ... 9th Jime, 1902 Rajput ... i 

659 Dwarka Prasad Singhal 14th June, 1898 Vaish ... | 

060 Gafnd&n Lai- Mital ... 9th Nhv„ 1003 Do. . ... | 

s 602 Gang a Vishnu. ... 17th Jam., 1905 Pali will Brah- j 

man, j 

Aug., 1901 Vaish. 






Ditto 


Lai Govil a 


illiSS 







List of candidates who have passed the School Leaving Certificate Examination of 1921 — (continued). 


Hindu 
her w ise, 
dig ion , 


.Name ojE candidate, 


K’ame of school, 


677. [ Muhammad Ahmad 


678 Muhammad Hanif JBarne 
682 "Munni LaI/M;Gl5C77.' : 


883 Mnnshi Lai Sharma 
684 , Kawal ICishore Sakserm 
685: : Nirmal Singh V arum" ... 

686 Parm&trna Sharan 

687 Radhe}’ Gharan Gupta ... 
691 Rain Chandra Sharma II 

898 Shiva Lai ... 

899 S»iyid Muhammad Bahq 

Shah, 

700 Tribeni Prasad 
704 i A f salts r Rahman." ■ 


705 Ahmad Dllah Elian 

706 ' Ai-i-'Hasan 

707. Balm Lai Agra wal, 
70S Baba Lai Govila 

709 Baba Lai Sharma 

710 1 Baku Lai Yaisk 

711 Bans’ G opal 

712 Bishan Kumar 


Brahman 


Kayaeth 7 
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UNITED PROVINCES GAZETTE, JUNE 25, 1921. 


List of candidates who have passed the School Leaving Certificate Examination of 1921 — (continued). 


■ ■■ _ Caste, if /Passed 

Roll number. Name of candidate. Date of birth, Hindu ; other- Name of school. ^ . gnished 

■ wise, religion. - in~* 

..1 ». . ...A . Sion. 


© 793 Mohabbat .Bahadur 


25th Nov., 1902 ..■.■Kayasth 


cc r 
~0 < 


Mtirli Manohar Mathur 18th Feb., 1905 


790 Naud Ram Sharma 
797 Panna Lai Gupta 


3rd Feb., 1002 Brahman 
1st Aug., i 903 | Vaish 


93 Prem Narain Jauhri ... 4th Maruh, 1902 j Kayasth 


3 BOO Pyare Lai Kaushal 


i'st Aug. 1 Hu 1 Brahman 

'ff 8')1 Pyare Lai Sharma' ... let April, 1902 Do. 

^ 803 Banm, Swamp Shanna ... 16th Juh 1903 Do. 

yf 8 '6 Ram Nath Gupta ... 17th Mar , 1904 Vaish . ■ ... 

• 807 Ram Prasad ... (ith July, 1908 Do. 

^ 808 Ram Swamp Kapur ... 24th Aug., 1904 Kshattriya ... 

•gp 809 lieoti Prasad ... fth Nov., 3902 Brahman 

S 810 Roahan Lai Sharma ... Pth March, 1898 Do. 

S 812 ' Bheoraj Bahadur M athur 14th July, 1900 Kayasth 

5 81:4 Shiam Lai Sharma ... 1 1th Sept,, 1903 Brahman 

B 8 5 Shyara Lai Vurshney II 14th Nov., 1902 Yaish 

Js 8 ! 6 Shiva Day al Bhard wa j ... 11th Oct, 10-04 Do. 

^ 817 bnnhari Lai Kukhreshtba 25th July, 1896 Kayasth 
8 1 o, Tej Singh Sharma ... Uth Sept., 1399 Brahman 
828 Baoke Behan Lai Katari- 13 th Aug., 1900 Kayasth 
wala. 

| 820 Dwarka Prasad Sharma- 251 h April, 1905 Brahman ... 


|p, -g-g . 8. ’9 Kamta Prasad ... 3rd Dec., 1900 Kayasth 

t 5 880 Krishna Gopal 18th July, 1904 Brahman 

; ' 885 Parmeshwari Day&l 15th Feb., 190 Kayasth 

' Bakaona. 

f ! %cQqq' 888 Ram Chandra ... 18th Jan., 1903 Do. 


gpftj 840- Saiyid Ziaul Hasan 

jbqj ‘ 84 1 Shib Obaran Das 

843 Abdul Rasir Khan 


18th Jan., 1903 Do. 

3rd Jan., 1903 Islam 
18th Aug,, 1898 Kayasth 
5th Jan., 1905 Islam 


; gg, 845 Abnl ifasan ' ... 1st March, 1903 Do, 1 

| 848 Asrar Husain ... ' 24fch Jane, 1903 Do, 

co 851 Ahaann! Haq Knreishy... 8th Feb., 1904 Dp, 

' cS 855 Perez Odd in ... Uth April, 1902 Do. 

' j, .817 I-kram All Khan ... , 33th Nov., 1904 Do., 

V 858 Ishtiaq A!i Khan ■ A., 1 8th July, 1901, Do. 

f-p 862 . Mazhar Husain ... 15th Sep., 390$ Do, ' 

r > 883 Mwfimr Alt' Ala vi ■/ ... 25th April, l,u 04 Do. ... 

V , , . ^ f "j-..* Tr T^** i i * , / ■v* 1 ’ I ■» s A 


Dharma Samaj, JJ. 
S., Aligarh. 

Ditto 

Ditto 

Ditto 

Ditto 

Dito ... 

Ditto 

Ditto 

Ditto 

Ditto 4 ., 

Ditto 

Ditto 

Ditto ... 

Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
. Ditto ■ 

Kayasth Paths! ala 
H. 8., Aligarh. 

■ Ditto ■ , 

Ditto ' , , , 

Ditto 

Ditto 


Ditto 

Ditto 

Ditto 

M, A.-O. Collegiate 

School, Aligarh,. 
Ditto • ... 

Ditto 
Ditto' 

Ditto 
Ditto 
Ditto , • 

Ditto 1 ... 
Ditto, 

Ditto ' ... , 

Ditto 


III 

III 

III 

III 

III 

III 
III 
III . 

Ill 

in 

, hi 


H 874, Muhammad Jafar ... 19th Mar., 1908 Do. 

■ r 'So 875 Musi- Ram Khan Kadri 3rd A tie.. 1897 Do. 


Ditto 



Ditto 

■ Ditto , . 

Ditto 
Ditto ■ 

1 ■ Ditto 
Ditto 

D. A. V. Pathshala, 

. Aligarh. 

Ditto 

Ditto 


' III 
1 HI 

Hi 

, III 
'III 

III 


■ ill ; 



9 IS li&m Bwarnp ... 16th July, ’1 9% 8 Vafeh 1 




... 

Ditto - $r 

Ill 

«r 

Ditto * , ' v ,' 

111 

... 

■’ Ditto 

• - III 


Ditto’ " ... 

3 II 

... 

, Ditto : ' 

. Ill 

■V“4T V 






V'> ^ 


mm 




list of candidates who have passed the School Leaving Certificate Examination of 192I-— (continuei 


Name of school 


Roll number. . Name of candidate, 


Ch-h&kwpal Singh 
Jaswanfc: Singh'. 


Brahman 


vadh Nat 1 ay an 
























'List of candidates who 


Name of canc 


Roll' number 


Biabua SaHai Jo 


1024 Brij Naraiu Shai 
1029 Go pi Lai Sbrotri 
1030; Hamid: Ali 
| 1032 Hand* Chandra 

© 1034 Hoti Lai Sliarma 

© 1035 Jai Jai Ram Sbai 

‘- 1030 Jai Kishoro Shari 

1037 Jaiuti Prasad Bh 
1041 Kishori Lai 
^rco 1040 Muhammad Akrt 
■ Razyi, 

© g '1048 Mohammad Jame 
J 3 1051 Makati Reimri La 
.SFg 1055 Radha Mohan Bln 
ffi ^ 1056 Radhey Shiam Mi 
a 1067 Baghubar Day'al 
| 3 ;; ; vedL. 

g 1058 Raghubar Days’ 

> 1064 Ram Nath Sharm 

J 2 : 1 0 • 7 Shiv N&raiu 

1078 8hri Ram 
1082 •' Uslaa Kanta 'Dha 


■•Ditto- , 

: Ditto 
Ditto 
• Ditto 

Ditto 

Baptist Mission 
School, Agra, 
Ditto 


. Ditto. , , ..... ' 11 

Ditto ... 'it 

"Ditto ... I| 

Shaaib Muhammadia II 

High School, Agra, - 
; Ditto ' ... 11 

■ ' : Ditto ' ... II 

;!X 


Hosa,— &Bd»g»fcke4 in (M.’; T.) M%ut5ai T g ming ; (U r ) Urdu, 







ifSiiM 


umirjj PRO YIN GES GAZETTI 


Ltd of candidates who passed the School' L 


ving Certificate Examination of 1921 — (continued), 


Gas fee, 
if Hindu; 
otherwise, 
religion. 


Passed 


lioll number | Name of candidate; 


Date of birth. 


Name o' 


sion 


Saijid Azhar Ali 


10th Oct., 1903 Islam 


Shu&ib M uham- 
madia High School, 
Agra. 

Ditto , , 


Saiyid Kamal-ud-din 
Ahmad. 

Saijid Majid Ali Darbari 
Saijid Macjbid Husain... 

I Saiyid Shafqat \li . trt 
Dari Singh Hajoria ... 

H uk am Singh Mamtajr .. . 

J ugandra Nar h : v. 

Baja flab n Kothari 
Afzal-ul-Iian DkjD,.' I 

A nadi Nath Ranorji 
Avadh Behari Lai -Dikshit 
Bal Mukand 
Barak L'ilah ; 

Bhagwan Das Pathalr ... ; 
Bhagwan Das Bansal .... 
Bhairon Nath Chatur- 


loth July, 1901 Do, 

11th A pi., 1902 Do. 

25 th July, 1901 Do. 

6th Nov., j 903 Do. 

loth Jan., 1005 Jafc 


; Ditto v , - 
' Ditto.' 

Ditto 

Maharana .High 
School, Dholpur. 
Ditto 

. Ditto „ ... 

; . ..Ditto 

‘ t. John's High 
School, Agra. 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

J)i fefco . ... 


icniyi av astft 
1904 Vaieh 
1898 islutr 


slam.. • ■■■ 


^ at ! Bharose .Mehra 
f thoftklra Shanaa 
^ I s-mesh vm i sad. 

; ['f j Bam Bat, an Gupta 
^ -- j Bam tiw C jt:,y { unfa 
nSl) j Sham .Dana Bha m* 

’’ 1 • Aysik r ? Blab. < > are -'hi 
BAX i Shiva Prasad Shat n& 

! : , T 1 


Brahman 

Brahman 

m:W- 

T’ Y:- J _ 





nagar, . 

Yagya Datta Varma 


16th Aug., 1908 I Do, 
3rd May, 1901. Ohrisfcij 

23rd Oct,, 1900 Do. 

26th July, 1902 Do, 

28rd Dec., 1900 Do. 

21st .Feb,, 1905 Vaish 

28th April, 1905 Rajput 
16th J une, 190 1 Buarga^ 
13th Oct,,, 1901,- Kayasti 
15th Dec., 1903 Do. 

10 feh Feb., 1900. Do, 

7th Feb,, 1903 Kkattri 
2nd Jap., 1904 ; Kayasti 
18th ;Mah s 1902 Jat ! 
6th Sep., 1903 Kayasti: 
20th Jan., 1902. Do. 
22nd Nov.,' 1903 Mad ha 
1st' Sep,, 1803 : . Brahma 

7th Dec., 1901; Kayasti' 
16th Dee., 1904 . Do. 

2nd Feb,, 1901. . Do. 

lab Feb., 1904 Y&ish - 

15th: Mar.,. 1905 •. Kh&tferi 
16th Feb 1 905 1 Vaish : ; 
:14th; May jXSQB : . ; Kayasti 
12th Nov,, 1904 : Islam 
7th Jan,, 1904 Kayasti 

1st Mar., 1902 Islam, 

3rd Feb., 1905 Rajput 

11th 3m, 1897 Do, 
Itlfch May, 1902 D c. 


Queen Victoria Girl 
H. S-, Agra. 

Ditto- 


AAA Ditto : ... 

Ditto 

Radhaswami ; EdI, 
Institute; Agra, 
Ditto ' ' ■ ... 

AAvi Ditto ..4 

Ditto 

Ditto .4. 

Ditto 

. Ditto ... 

Ditto ;■ ■' ... 

Ditto * ... 

Ditto! ... 

Ditto ... ... 

■ Ditto; **« 

Ditto 
. ‘ Ditto 
yf Ditto' 

.. Ditto ' . : : ... 

Ditto 

Ditto .... 

: 1 ■ Ditto ... 

Ditto ... 

Ditto . . ... 

Ditto. ... 

Ditto 

Ralwant [Rajput 


.Malika Luther 


Bhairon Prasad 


1371 Bhakt Kishor 


Hans Raj 
Harish Chandra 
Himmat Singh . 


Kanhai Lai Das 
Maliara] Swamp 
M afeesh N&rayan Mafchui 
Ham Ad bar • A, 

Pratap Bahadur ' A** 
Pratap Ghana Jain 
Prera Pyara . 

Radhe Shyam • 

Saucb Lai 

Saiy id M&sum Hasan ,, 
Suresh Ha-ray an 
Yusuf Ali Jain 
Abba Singh Y adav 

Ajib Singh , _ ... 

Avadhesh Prasad Singh 




11th 

nil 1901 

,8th Feb 

.,1902,., 

18th Au 

1 OMy 

7 th A ug 

HISl 

9th April, 1908 

8 th Mar 



H 

m 

Biry Bahadur Srivastava 

1 frll 

Kay 

131 

[0 

Brahma Saran . 

If® S i 

Dc 


Eg 

Gopal Prasad 

1st Jan,, 1901,,. 

Dc 


It 

Hub Lai Saksena 

..let July, 1901... 

Dc 


l 8 

' Jagdish Narayan Mathur 


Dc 

IS: 

10 

Jagan Nath Prasad Sar- 

1 1th April, 1903 

Dc 


Kg] 

SaAflpnM 


1st Feb., 1903 

Brah 

IS 

|Hpjf 

i Singh Kotwal 

12th Oct., 1904 

Vais 

[85 

8 bhiam Behari Lai Hajela 

8th Aug., 1902 

Kaya 

135 

3 Bur 

jj Narain Mathur ...» 

1st Aug., 1898 

Do 

86 

0 Surs 

vj Prasad Moba? ... 

3rd Oct., 1899 .. 

Do 

m 

a' ' | 

ya H Prakash Bhat». 

4th April, 1904 

Dc 


a 

I 

Mi am.;-:; 

’,m ■'■ v, 

rQ| :. 

1 

1 

1 

1 

886 

387 

888 

389 

' « ' - 

1890 

P3 

m 


mil 

1 

393 

si d 

3. 

894 

•rl 

1 

S95 

«®§ 

1 
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JAM of candidates mho have passed fibe School Leaping Certificate B&awAnatio% of 1,921 


BgllnuicftbeT, 


otherwise 


Beni Madho Singh 


Dalip Sinha Raw at 


Jai Singhpal SinghYadava 
Julhal Singh 

Konshalpal Singh Y adava. 
la khan Singh I 
Lai Bahadur Siagh 
Madanpal Singh Y adava 
Makkhan Singh Chauhan 
Makkhan Singh Yadav 
Munshi Singh Fundir 
Nefcrapai Singh Yadava 
Puran Singh JN T egi (1 „, t 

Rani Pal Singh Y adava : 
Ran] it Singh ... 

Saofc Bakhsh Singh Sri- 
nate. 

ShAnkarpal Singh ... , 

Sbeobar&n Singh ... 

Sheodan Singh YadaVa 


1450 Sultan Singh 
14t52 U.mrao Singh ' , ... 

, 1453 Vijeudra Nath Singh 

; : Sekawati. 

Hi 1454 Brii Behari Lai Raizada 

<’ *4:2 3457 ' Gi rja Prasad Srivaetava 
y j $ | 1459 Hori Lai Saksena ... 

■ 1460 Jawahar Singh V&rma ... 

“I 00 2 1464., Murari Lai Rhatnagar ... 
53 3* 1466-' Saba! Singh ... 

pj 1487 Shiva Dayal Yarma 

• 1408 Shiva Charaa ... 


Kavasth 


Bipin Bihari Misra 
Kosm Singh ’ 


mh Laly,. 1903 TCsh 
1st Dee., 1000 Brahman ... 
’3rd July, 1903 Brahma n 
:■ • Chanba* 

5th Bee., 1908... Bo. • ... 

1st May, 1904... Islam 

olsfc Mar., 1902 Kavasth , M -. 
10th Dee., 1904 Yhish 

Uth Jan., IS 98 Oh&fcnrvedi ... 
4th Now, 1399 Kayaeth ... 

4* " * » * .-A- , . J i A i ' m * AAAA: 


llama Shankar 


Similar Lai Chaube 
All Maqsud Siddiqi 

B rij Bhusban John 
Chaturhhuj Hal 

Bebi Das OJbatuirvedr 
Jagdamba Sah&i Saks; 


Ditto ... 
Mission High School, 
































r.g.-g. 


SY 




Name of school, 


gmsfaetl 


Mission. High School, 
Mainpari. 

Ditto ... 


M iihammad Y asiri 
Kasim Ilahi Ziibari 
Prabhu Dayal Dube 
Rup Lai Misra 
Alfred Stirete 


Ditto 

;:;LDittp: : Ly 

Ditto 

Ditto 

Government'. H 


Banvrori Lai 
Birhma Sarup 
Brij Basi Lai Yarsna 
Brij Behari Lai 
Brij Lai ... 

Brij M atari Lai 
Chadammi Lai; 


Devki .Nandan Sahai ... 

Dharm Narain Bhafcnagar 

Dhoom Bahadur 

Paiz-ul-Hasnain ' . , ... 

Paruq Ahmad Khan • ■ ... 

Gang a Singh i 

liar Karain . . ... 

Jw ala Shankar 

Kali Charan ... 

Khalil Ahmad . ... 

Kin- at Singh 

Kishan Ghand 

Kish an Lai. . . ... 

Kislrnn Na.rain 

Lakohm Sahai 


I odd K"a ay an Dat 
inod From Narain 

i >. -r-t • • vi 


1-sts Dee,, 1903 


8 th 

Mar,, 

1902 

18th 

June; 

1900 

12th 

Dec,, 

1908 

23rd 

Dec., 

1904 1 

1,2th 

Aug,, 

1899 

27 th 

Mar., 

1904; 

4 th, 

Jan,, 

1901 

1st 

July, 

1903 

4th Oct., 1896... 

1 8th 
1 0th 

Jan., 

Fob,, 

-19:05. 

1.903 

6th Oct., 1004-.. 

8th Jan,, 1004;., i 

19th Mar., 

1898 

loth 

Jan,, 

.1.902 





















9f candidates who have passed the School Leaving Certificate .Examination of 1921— .(continue 


lrmizi. 

7 id Sultan Ali Shah 
wat Husain Muataf 


ismafctn 

Islam 

Vaish 

Kayasth 

Do. 

Do, 

Jvhattri 

Islam 

Itayasfrib 

Islam 

Brahman 

Islam 


S:- .1619 Akhtar Ali ' . 

2 1623 Ban fee Lai ' ■ : . 

£a . 1626 Birj Swamp . 

■* 3 $} 1628’ Dori Lai 

-2^2 3629 Gaj Raj Kishor 

ff, 1 1636 Ram Prasad . 

• 2 1638 Shaukali Ali 

1639 ShiamLal 

Jgj 1642 Sultan Alam Khan 

1643 Sara] Narain 

1644 Saiyid Muhammad Abu 

^ ' Tahir. 

1645 Taqi Mehdi 

1846 Waheed Husain : .. . 
1647 Abdul Aziz Quraishi ... 


Do. 

Do. 

Islam, 


1649 Beni Bahadur John 7. 

S - i652 ; Deyi Dayal Tewari .. 

C 1658 Fazal Husain Siddiqi .. 

,1 1850 Plarisli Chandra 
2 1663 Muhammad Auter Hus 
; ; m/ . ; sain Quraishi. 

1672 Saiyid Shaukat Ali 

1673 Shiam Behari La! 
: Varraa. 

3675 Shiva Shankar Lai 

1683 I Deoki .N and an ■ 

1685 Gokal Singh ••• 

1C88 Jagaunath Prasad 
1887 Jati Swarup; 

1688 Kail ash JSafch Agha 

3689 Kausbala A . Chandra 
Gupta, • pM 

J.bdQ Ivishan La! Sapiu ' 

1892 Krishna Swamp 
::1698 Maluk Chandra Jain 

' 698 Padam Singh •’ 

l'-"9 Srem Sagar ( Junta, 

: 

16 9 Raj i'l'du S' r{': 
f.f! f: :aza Bahadur Bhatnagar 
i [l> gh ! af au ,,, 

1704 . Saiyid Muhammad 

9 . A; .Matin. 

1706 Saiyid Kizam-nd-din ■ 

A Immd 

1707 Shiam. Bharoso Sharna... I 
1/10 feurenara Chandra 


Kayasth 

Brahman 

Islam 

Kayasth 

Islam 


School, Bijnor, 


loth July, 1900 Jat 
8th Aug., 1901 I Bishaoi 
til Dec., 1903 Vaish 
I 1st. Dec., 1903 Kashmiri 
, , „ ' Brahman, ' 

1st Dec., 1904 Vaish 

wn Jan,, J.805 Kashmiri 

on A ^ „ Brahman. 

20th pot., 901 Kayasth . 

32tfa June, 1 9.72 Vaish. 

18th Jan., 3904 Ads 

7bh Feb., 1904 Vaish 

10ch Jan,, 1905 I ay sth 

D th a tag,, ; 1®( ,1 Bis! n n 

Sth July, 1902 Kayasth „ 

9th duly, 1902 Do. 

1st l)e C>| 19ji> M&m 

1st Mar,, 1913 Do. 

Slat Mar., 1898 Brahman 
4th Jan., 1904 Vaish 



■V- .-A ■ 

• ,, 
























! ES gazette, juke 


‘ at ° f m7>did ^ s Who have passed the School Leaving CerHtUa! ^ 1?- • ~~V 

9 ertifieate Emminaiion of 1921 — (contitj tied} 

■v* „ , I Caste, ■ n ~v r * 

^ame ot candidate. Date of birth, if Hindu ; __ Passed x 

I otherwise Hame of; school. ,, lr ! 0 

_______ ' religion. d ! v >- ° 

U— — . _ * _ j :V-, ■ S 10 Q, 

17,4 Abdnl Hamid - 5th Jan, 1S02 W „ m ~T " 1 ~ 

1 m •" Government Bullock III 
High School, Ns jib- 
abaci. ■ J ,, , 

P^to ... HI 

Ditto j ii 

Ditto ! u 

Ditto ... i J] t 

fJ tto • m 

5i tio ... in i ■ ' 

gMo ' ... Ill 

Ditto . TIT K' ' 

Di«. ::: m 

Ditto ... nr 

Ditto TTT 

Ditto i,i 

Ditto ... in 

Ditto TIT 


Boll number 


i 9j J An ant Ram 

; £ , ^ Dllah Khan 

i r-M r^‘1, Bern Charaa 

•Ifc 3 / 3 ? Heva Datfc 
S j Dateb Bahadur , 

: ^ fif Hari C'hand 

?•' J 2 , ^ •.. Harish Chandra .... . ■ 

r s n j' i ^ Kashmiri Lai 
1 «j 1 725 BJeshava Saran Jaini 

g J Mahesh Chandra 

c g ;pi, J- 727 :'- Mangiir Yunus 

; g£ Maqbnl Ahmad ^ 

% Mohammad Jan 

S 1/30 Muhammad Khnrshaid 
:v.^ ; ' ^ A3h. ' 

17 DI MntsacIdi.Ra! 

,5 ■ 3 / 32 . Shiva Prasad 

L . .. 'H/ 51 ., Raja Ram 

. . ocd Madan Mohan Johan ... 

f/ Mahadeva Prasad Sharma 

I, “7 Mathura Prasad Saksena 

f i Muhammad Aii Baza ... 

' [ libb Muhammad Mustafa 

fdj: 4 ='.;^ ■ '. ... Haidar, 

| 1 |..:a 1 - 7-74 Niha.l-utji.dm 

fj „§ Oiakar Rath Mutfcii 

j-V R 5 : ' ; j / ■ ' : L ' g, , ; ..' ; . . g g 'V: : 

£ ' 1 gf’ Dam Chavati Lai Vaish 
»rn Bshari Lai Johari I 
Shri Makar a j 

- 4 1 vh til itaui VaR h 

I ^ ,4 p . iSOo BImp Samp E* 

* i j h .. . 1 • . 

S ;EJ ; ; : R Hajindr,a Rath Jauhari,., 
i r >" 1 o 1 5 luh a u xa i d * ahir Uddin 

m 1 S 19 Ram Sarup Bhat nagar 
I 1823 Anrudba Kumar 

" ii 

fS ' 3: ^ 2 ^ Hhagwiin Das’ ; 'D 

N 5 S 2 ? Bhjjpendra Krishna Mu 

',1 5 kerji, 

v an dan Kishor , 

A :5£i grij Randan Prasad 
1 „ L * } 1 D ' j Ban. ?J , adh\ • 

Pan'-.- Ch.iod j:>r,rAgx 
r§ fJ ji> Pr sad Varma 

I | j oc ’ Stddiqi ,,, 

\ Ri 383 ^ LA;. rl L’am . 

-A M D II a Prasad East :>gj 
o f ^41 jlahi ii: hsh Kaisar , M 
o 1842 Intiz&r Husain Siddiqu., 

Ji D > fagannaih Rus jc-- 

fj 3848 krishan hd " ’** 

fa Krishna Prasad Buddhist 

1880 Mahendra Narain Singh 

-PS 52 Muhammad Abdnl Hurix 

X 8 S 3 Muhammad 8 hafi~ud*din 


8 Khattri 
I Islam 
3 : Khafcferl 
3. Kayasth 
1 Do. 

1 Vaish 
1 Brahman 
Vaish 7. L 


Brahman 
Islam J 
Do, 

Do, 

. Do. 


Joij, 1903 Vaish 
Mar,, 1903 Do. 
Feb *; 1902 Vaish 

July, 1 904 Kayasth 
Rov., 1902 1 Brahman 
' eb, > 1002 Kayasth 
fay, 1904 Islam . 
^ov f> 19Q0 Do LAiiji 


Ditto 

Ditto 

oveinment H 

School, Buclaun 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


. Kashmiri Pan ; 
dit. 

: Vaish . .... 
liayasth ,,, 
Vaish ' 

Do 

Kayastb 

Do, 

•Islam 

Kayaeth ,,, 
Vaish 


: Ditto ,, 

I /.Ditto :;; 

Ditto ” y 
Ditto 

Heston Iskmia. H 
S., Budaun. 

. Ditto’ 

Ditto ' ■ 

Ditto 

Govt, High School* 
:■ M. or ad a bad,; 

• Ditto. .. 

, Ditto 


iftM/ Alar., 39: 3: Ehattri ■ 
-jod Jam, 1 9Q5 Brahman 

Both Oct., 3 901 Vaish” 
lOtn Mar., 1905 Kayasth 
I -MP 1 Oct., 1900 Brahman 
i Jan.,, 1 J04 Vaish - 
?v ; H»01 Koya h 

V’ } ff ' 3 Kh At n 

14fch Mar,, 1905 i.Iskm - fc 
Dt June, 1901 1 Msh 

; ,y 1 JHy, J’9 )B Do 
Hh Mar., I90i I 8 J. am 
31st May, 1900 Do. 

V Get,, 19C3 Vaish 
0th Oct., J 902 Do 
f h fhly, 1904 Rayaeth 
,\T\ 10t'4 Kshattriya 

_Li ’ i! - Gct.j 3 902 Islam 





•••••• • ' : 

: ..... ■, . 

: ; . !; 

- 

. /. ■ .■; 

■ - .. 


llil 


1 ■: 

- | ' 


■■ 

:■:■ D 


A 

: 

: ):a. 

£■: ! ■ 

■ h : ■' 

vkd:- 
: ■ ■ ■ 

' 

4 

s 

1; .MW-: 


: ■ ' 


■ '• A • " ; 

. -:d 






■ . 


,1 

' : 

■ i • : ; 

: 

. 

vr;--. 


;T. : 


Govt.. ' .High ; 
Moradabad 
.Ditto 
Ditto 
Ditto 
Ditto ; 
t: Ditto: 
Ditto 
Ditto 


Niadai’/Mal 


Ehatfcri 

Vaish 

Vaish 

DoD""'"'. 


17th May, 1904 
1st Sept., 1901 
23rd Gct„, 1903 
1 2th Jan., 1905 
1st Aug., 1901 
. ..1.6th- May, 18.99 
10th July, 1903 
j 14th. Jan., 1905 
13th Got., 1899 


r P iare Lai Rhosla 
Raj Bahadur 
Rameahwar /Dayal ... 

Ram Prakash ' ... 

i : .Eaiul'Sarftti;.-''V’aish' 

' Ram; .■■■'Swamp; : Bhatoagar 
Saran Behari.'Lal ■ . . ,.. : . 

Sliri KrishnaRarakh : . . 

" Bis hambar Hath' , A *,* * 

'Bishambar Singh ... 2nd April, 1900 
■ Chand Bihari ... lith Jan., 1901 

Girdkar Chandra Vaish 3rd Juno, 1902 
Harish Chandra Pande.,* 1 2th Dee., 1904 
Mnl .Cbaod 8th April, 1905 

Damodar Swamp Bhat- 3rd Jan., 1908 
| • liagar. AV 

Muhammad Mahmud 17th Jan., 1901 
Nabi Khan Dun.de 
Kheli. 

Muhammad Nabi Siddiqi 1st Sept-., 1903 
Abdul Jawad ... 22nd May, 1902 

Abdur Bafay 1 .... 25th Deb , 1905 

Hamid All ... 10th Jan., 1905 

Jai Krishen Shartna 3rd .Feb., 1901 

Majid IJllah Khan , ... i2fch July, 1899 
■Muhammad Abdul Bar 1 1th Mar., 1901 
Khan. 

'■'Muhammad A bdul 10th July, 1904 
Mabud. ' ■yiAo. 

Shaida Ali Ameer .. ... 10th Mai*., 2905 

'Wall Ahmad Khan .... 1st Get., 1899 

Zainul Abedin .... 2 Ini; Aug,, 1904 

Anis-ud-din 14th Feb,, 1905 

Ann-i-Muhammad .. 1st July, 1904... 

Mashuq Ali Rizvi 2nd Juno, 1901 

Muhammad Ilashxm 2nd Aug., 190 4 
; /Taqayi; r/'j 
Muhammad Raza Naq avi 24th Aug'., 1902 
Muirari La! Agiuwala ... 

Bur Ahmad 

Ram Bamyaa^fathur ... ! 

Ram aarnp Saksena. ... 1 

Said Ahftftd Bfevi 
gaiyid Husain 
.Stiiyid Sibte Safdar- ' -»«C 
■iSaiyid 2ratQir Ali *. 

'15m a Shankar Xrivedi ,, 

Bhagwabi Prasad Chan 
dola. 

Bolim 

, Dayal Singh To-pal 
G anga Dab ciamval , A , 

. Ishwari Dafc Madhwal 

.. ,f »^tii.u*!..3n -T-, ntuj — 1 


Brahman 

Vaish 

Kayasth 


Ditto; ,'■■■ .. -Av rA;., 

Parker High School 
Moradabad. 

Ditto .. 


Islam 


1 Jit’to 
Di fcto 
Ditto 
Ditto 
Ditto' 


Do. 

Do.' 

Taga 

Islam 

Do, 


v.K'.i 


x , Vaishya .. . Ditto 

l8’tl\May, 1904 Islam . ' « Ditto 

10bh Apl , 1905 Kayasth ... Ditto 

20bh July. 1901 Do.. Ditto 

1st Jan., i 903.., Islam ’ ...» Ditto,.; 

11th Fob., 1908 Do. ■... ■ ' Ditto 

5th Foie, 1903 Do. »» Ditto 

6tin ApL, 5896 Do. j Ditto 

8 th Oct., 1899 -Brahman Ditto 

10th Get, 1902 Do. ... Govt). Higt 

Brio agar, 

8th Aug , 1893 Kahera ... Ditto 

9th Aug., 1901, Kshattriya ... Ditto 

12th July, J903 Bralmmn ... Ditto 

25 tb June, 1902 Do. ... Ditto 

15th Sep., 1902 Do. ... Ditto 

21st Apl, 1902 ■ Do, Ditto 

1st Apl, 1001... Kshatbriya ... Ditto 

15th Mar, ,5994 OBrahmau' ' ■■- ■■ ■■•.■• Ditto. 
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‘ist of candidates who have passed the School Leaving Certificats Examination of 1921— (continued' 


Name of candidate. 


Date of birth, 


Caste, 
if Hindu ; 
otherwise 

>*a1y nri nr) 


CQ MGO 

tJt & 

H 

1982 


1988 

1993 

1994 
199d 
1999 
2C00 

- 2004 

5 2005 

§ 2008 

| 2009 

6 2012 

S 2014 

2017 

§ 2018 

£ 2020 * 

p 

| 2021 

g 20,22 

•§ 2026 

m 2027 

"§o 2080 • 

S 2033 

-3 20:14 

■Id 2035 

2037 
£ 2040 

^ 2041 ; 

S 2043 i 

, 2044 1 

2047 

2050 : 

2051 

2052 

■ * 

2055 


Banwari Lai Saraswat ... 22nd Nov,. 1899 Brahman 


2004' 

fe\ 2C6S 

i PI 2069 1 

§»“S 2073 

'*1 ' 

. SaOm ! Ji 


2075 

®ffl ss 

,;c5 rtlt 

g’.ais 2070 

1 2077 

/C| '■ 2084 

:;|1 2 os 5 

■ S 2080 

. gtl .2087 


• ; 
I 


s | ao^i 


Chinta Maui Pande 
Shiva Nath Bahadur 

Amar Nath Baijal 

Am ha Sahai 
Bhagwan Bahai 
Bhagwati Prasad Agarwal 
Bhagwat Saran 
Dhaupati Eai 
Dwarka Prasad Varma... 
Ghana Muhammad 
Gokul Chandra Agrawal 
Ishwari Prasad Naithani 
Jagdish Prasad Nagaieh 
Krishna Lai Gupta ' 
Manohar Swarup 
Mirza Hamid Shah Beg 
Mitthu Lai Saksena 
Muhammad Abdul Ghaffar 
Khan. 

Muhammad Abdul Qadeer 
Khan. 

Muhammad Asrar Husain 
Mnrari Lai t .. 

Mtirlidhar ... ... 

Parma Lai- „* 

Baja Bam ... 

Baj Bahadur . 

Bajendra Chandra ... 
.Bam Chandra Maihur ... 
Ram Narayaa 
Earn Prasad Saksena ... 
Earn Rakshpal Agarwal 
Bam- liafcah Das Rastogi 
Earn Sahai ■ , - 
Sardar Sinha - " 

Savant Singh - 
Shaikh Abdul Azim. 

Skidiqi. ■ * ■ - _ : 

Shiva Oharaa Lai Jauhti 
Sita Earn • .•< 

Vishnu Swenip Shukul... 
Dot iLal\ ... 

Bup Kishore 

Shiva Charan Lai 

Maharaf Krishna _ ... 

Mahmud Ali Kh an . ... 
Mashuq Ali Khan 
Abdul B&mead Khan - 

, Abdar Rahim Khan,' ... 
An and Bahadur Saksena 
Chhabi Karajan Saksena 

Deoki Nandan . ... ■ 1 

Bar Karajan .. ' 
Jagann&feh Sharma 


9th Jan,, 1905 Do. 

2Sih Nov., 1^02 Kayasth 
16th Apl.j 1904 Khattri 


10th Dee., 1890 
loth Feb,, 1905 
1st Nov., 19i>8.,. 
17 th July, 1 90 !. 
1st July, i 900... 
8th July, l90[ 
22nd Alar., 1900 
24' h Nov., 1900 
27th Sep , Jb 01 
2nd Jan., 1902 
16th July, 1903 
1st Aug., 1903 
1 6th May, 1899 
31st May, 1901 
31st Jan., 1902 


Kayasth 

Do, 

Vaishya 

Do. 

Kayasth 

Do. 

Islam 
Vaishya 
Brahman ... 
Do. 

Vaishya 
Kayasth 
Islam .»» 

Kayasth 
Islam- .... 


1st Jan., 1893... j Do, 


16th Jan,, 1898 
14th Jan., 1902 
19th Jan , 1900 
1st Oct., 1900 „ 
21st A pi., 1905 
16th A pi., 1 02 
17th June, lO-.’O 
16th Mar,, 1903 
2nd Nov., 1903 
10th Deo., 1899 
24th July. 1900 
1st July, 1902 . , 
20th Jan., 1902 
1st Feb,, 1904 ■ 

1st Jan., 1900... 
X6feh Jan., 1899 

1st Aug., KOI 
9th Mar., 1901 
1st Sep., 1902... 

1 8 th Jan.. ] 90 1. 

20th Dee., 1899 

27th May, 1903 

IGfch Aug., 1903 

16th Jan., 1803 
16th Oct,. 1898 
loth' Aug., 1903 

’3rd July, 1902 
3rd Mar., 1902 
10th July, 1904 
1st Aug,, ■ IvjOS 
■ 1st Oct., 1.903* 
1st April., 1004 


Do. 

Vaishya 

Do. 

Do. . ... 

Khatbri 

Kayasth 

Do. 

Do. 

Vaishya .... 
Kayasth 
Vaishya 
Do. ' 

Brahman . ... 
Rajput 
Do. 

Islam ... 

Kayasth ... 
Vaishya 
Brahman ... 
Kayasth 

Vaishya Dish* 
noi 

Brahman ... 

Kayasth 

- Islam 
Do. 

Islam 

Do. 

Kayasth 
. Do. . ... 

Brahman ' 
Kayasth 
Brahman. ... 


Name of school. 


Odairaj Hindu XI, 
Kashi pur. 

Ditto 

Ditto 

S. S. Memorial II. 
Cha-ndausi. 

Ditto 
Ditto 
Dii.fco 
Ditto 
Ditto 
Ditto 
Dil to 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


Ditto 

Ditto -.■■■:■ ... 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto ’ f»* 
Ditto 
Ditto 
■ Ditto 
. Ditto 
Ditto 

Ditto 

Ditto 

Ditto 

Djhiaii Siogh Memo- 
rial H. S., Kanthi 
' Ditto - 


King George Union 
II. &, Bambbah 
Ditto ,«« 
Ditto ' ' ... 

Govt. High School. 


Passed 

in 

divi- 

sion. 


Distin- 

guished 


,hjuhanpiu\ 

II , 

Ditto 

Ditto 

... in 

T l 

XXiEto 

Ditto 

x t e X i- - 

... ^ n 

Ditto 

... in 

Ditto ' 

... ’ hi- 
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UNITED PROVINCES 


List of candidates who have passed the School Leaving Certificate Examination of '192L—(conti. 


Caste, 
if Hindu : 
otherwise 
religion. 


Roll n Timber. • • .Name of candidate, 


1.901 Thakur 


Govij.j High School, 
Shah jahan pur. 

. Ditto- ■. — . 


Sudh Bane 
: Kshattriya. 
Brahman. ... 
V aish 

Brahman ... 


2C94 Lai Bahadur Tiwari .... 

2095 Madan La! Vaieh ; 

2096 Puttu Lai MIsra 

2097 Ram Behari Lai Saksena 

2100 Saiyid Khadim Ali 

2101 Saiyid Mufci-ul-Hasan ... 

2102 Saiyid Wahid Hasan ... 

2103 Shyam Bahadur Silvas- 

2104 Sham Behari Lai Nigam 

2105 Shri Ram Gupta 

2103 Avadh Behari Lai Agar- 
wala. ; CL: 


2110 Banwari La! Saksena - c . 

2111 ■ Bashir Ahmad Khan ... 

2112 Bench© Lai : ■ ... 

2115 Bishua Chandra Saksena 
2110 Birj Hand ah Aguihotri 
2117 Girdhar Prasa^. Srivas- 

f.ava. 

2 1 * 9 Jam e n dra Sin gh 

2120 ■ Kauhaiya Lai Shukia ... 
2122 Krbhna Swamp Srivas- 

- lavs: ' ,1' 

2121 Muhammad Ishtiaq Ali 

Khan. 

2128 Nanak Chandra Varma 

2130 Puran Lai Gupta 

2131 Fy are Lai Vaishya . ... 
2d 32 Raid Bahadur Saksena ... 

2139 Sn ndar Lai • ... 

2140 Abdul Hamid Beg 

2142 j A.ngan Lai 


10th July, 1901 Kayasth 
lati J uae, 19 3 Islam 
4 th July, ,1904 Brahman . 
St.ii July, 1904 Kayasth 
lab Fc.h., I 9C 3 Brahman . 
2nd Dec., 1902 Kayasth 

1st July, 1899 Kshattriya 
9th Dec,-, U’97 Brahman 
. 1st March, 1902 -Kayasth 

3rd Feb,, 1S99 Islam 


19th Nov., 1002 .Kshattriya 
CCOc • GPPviPGP; :A /.i'Suna: 

24th Jan,, 1899 Vaishya 
2nd Oet,, ' 19.00 Do. 

22nd Aug., 1904 Kayasth 
13th July, 1904 Vaish 
1st Jan., 1904 Islam 


Govt High Sihool 


1st ‘Feb., 1901 'Kayasth' 
15th April, 1000 Du.^ 
1st June, i 901 R until 
17th Sept.. HUB Kayasth 



























Pradyumna 
: Gulhare. 
.Raj Bahadur 


K rishoa 


■ Saksena. ■".'DA:'* 
Shy am Saaclar 
Sbyam Sundar JNfaram 


.25th Dec.. ] 90 S Do. 

I * Jan. , 1 90 L Brahman 

■ 30th Aug , 3898 1 Kshafctriya 

■ 8th Dec., 1. 901 ‘ Do. 

10th July, 1002 Islam 

8th July. 1900 Kshattriya 

j Kurmi. 

1 7th Feb., 1905 Kayasfch 
8th Jan., 1807 Brahman 

1 0 tl 1 A pi il, 3 1 <00 K ayasth 

22nd Aug,, 1904 Ivhafcfcri 
1st June, 1901 Kayasth ■ 

5th Dee,, 190 1 Kisan 

nth June, 1903 Islam 

23rd Jan., 1901 Do. 

1st Deo. 1899 Rhattri 

1st Jm% 1899 Kshattriya 

8th July, 1902 Islam 

4th Aug., 3900 K ayasth 

8th May. 1808 Do, 

ItRh Sept., 1 9o8 Khattri 
1st (Sept , 1899 Kayaath 

2 nd April, 1 900 K ayasth 
17-th*Ded.,,19Jl Kajput . . 


iS Jamna Swamp 
30 Kanbaiya Lai Panda 
P D Kumvar JNarain Si ngk 
>4 Manga c Earn 
•A Muhammad Rashid 
>7 Monelii Lai 1 


32 ■ Baghnbar Dayal - . 

33 Eajjaa Lai 

>4 Raj Narayan Tandan .. 
>7 Ram 4 N aray an Singh . . 
>8 Ram Rup Lai 

1 Saiyid Anwar- ul Hasan 

2 Saiyid Fazilafc Husain 

7 Sohan Lai Sarin ■ 

8 Thakur Sundar Singh .. 

pH; 

4 Bachchan'Lal Srivastava 
7 Eishun Narain Saksena 
2 Gajadhar Lai 3} wived! /. 

6 Sarihar Nath ; 

7 rlavi Krishna 
0 fiazari Lai... 

9 Hori Lai Saksena 


Diamond Jubilee II 


Rom.— P istingui&hed in (So) Science ; (D-) Drawing; (M.) Mathematics. 

■:AA ./l.D.A-AteftriA.O!.' . , aaaa. 

























otherwise 

religion. 


L Brahman 
Karmi 
■■ Vaishya . 
Kayasiili 
Vaishya 
Kayastih 
ICayastk 
. Brahman 
Kayasth ■■ 
Brahman 
Rajput 

VaishV; : : 


•oho 

<300 


^c>oj Ashlaq Hasfun Sidcliqi.., 7th Aup\, 1898 
lo40 Ata-ur Rahman .. 1st Feh' 1 904 

2341 .Bashir Ahmad Khan ... 12th Nov 1902 

eof? yf^shwari Dayal ... 29th Mar’, 1902 

SSf; Bhagwan Das 1 5th Sept,, ! 902 

if 40 - L’kagwaa &w P ril P Pradhan 14th No v., 1904 
■JPi Bhagwut Swarup Gupta 1st Mar, 1901 
Kai Eaimda ... j 20th July, 1899 
2349 Bra] Bbushan Lai Nigam 1st Anril 1906 ' 

2360 | Brjj Mohan Lai 1 2th* Jan* 1902 

2361 t Chiranii Lai. im-h 3 iqnri 


rvayastb 

Srahman 


2374 I Rameshwar Day&l Bhar. 
■ I gfJlVa» i 1 ' ' : 

2876 | Ram Narain Mafburia.. 

2376 I Ham Prasad Sri visa lava 
2377' ‘ { • Ram 8 war up 
2378 Sada Behan Lai Ah&nr 
$879, 

2881 j Sard Char an Das : 

2oBr~t j Shyam .Kislipr . - 

2 S 8 S | 'A nur Ausa&d 

2390 j Anwar Husain 
! .a s nr a a ci aeam 

“ 7 " x arici: Aiani .Ckrahti 


i >u to 
Ditto 


ip (E.) Hi 










wnnation ofmi -.( mBtiamA y 


umber, 


Kama of School 


Islamia High School 
Efcawah. 

Ditto 

.Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

ianabah PharmH.s’ 
•Etawah. 

Ditto v.V 

Ditto 

Ditto ' j 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto ..A* 

Ditto ■ 

Ditto 
Ditto 
Ditto 
, Ditto 

Ditto ' 


Ditto 
Ditto 
’VernmeDt 
Mioo'l, Ds 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
. Ditto 
Ditto 
, Ditto. 
Ditto 
Ditto. : 
Ditto ■ 

. Ditto - 
■ : Ditto 
'Ditto 


Hasan Siddiqi 


Bbagwati Charaa Varma 


Iqbal. Shankar Sakset 
Jai Krishna Das 
Lai Man , 

Rani Swarms 





















Om lliiteisaK 


■ 

A 5 


Ms t of candidates who have passed the School Leaving -Certificate Examination of 1921 —(coatin' 


Name of school 


Boll number. Name of Candidate, 


Sanya- 2515 j Jagdish Narayau Misra } 21th Jan,, 1899. Brahman 

2nd Mar., 1902 Islam 
29 uh July, 1902 iKayastb; 


2521 I Qurrat-ul-ain 
2524 Sudhir Chandra Deb 


Pt,’ Pirfchinafch H, S 
Caw up ore. 

Ditto 

Ditto ... 

. Ditto 
Ditto 

■ ‘ . Ditto y..’:;.. ... 

Ditto ... 

■A.v Ditto ■■ ■' ... 

Ditto 
Ditto 
Ditto 
Ditto 

■ Ditto 
Ditto 

' Ditto 

Ditto ■ ... 

■ Ditto 

. Ditto ... 

Ditto . ... 

Ditto 
Ditto 

Ditto ... 

Ditto 

D. A.- y. High: 

Sehooi, Cawopore. 
Ditto 


Altaf Husain Khan 


Ambika Prasad Nigam... 
Babu Lai Misra ... 

Babu Bam Gupta ... 

Bahadur Singh 5 . . . 
Bahadur Singh Avasthi... 
Brijmohan Lai Savant ... 
Gopal Prasad Nigam ... 
Haauman Prasad Singh 
Iqbal Narain 
Jagannath Prasad Sharma 
Jai Krishna Lai 
Kripa Shankar Nigam ... 
Krishna Chandra Tandan 
Lai Bahadur Saksena ... 
Lila Dhar Ash than a 
Mahmud Khan 
Raj a. Bam M i sra ' ' ... 

Rameshwar Prasad M i sra 
Ram Bar an Das '. 

Ri khesh wa r ' P raaad N i gan 
Sqray Kumar Misra ... ' 
Trihen i Prasad Bajpai ... 
Ilarish Chandra Sharma 


ivayasth 

Brahman 

Vaish 

Kshafcfri}’ 

Brahman 

Kayasth 


Kshatfcriyj 

Kayasth 

Brahman 

Khattri 

Ivayasth 

Khattri 

Kayasth 

Do. 

Islam 

Brahman 

Do. 

Kay asth 
Do. 

Brahman 

Do. 

Tiagi Brah 


. ;.^ f a Joo 2570: Muhammad Akblaq " 

: f,,! ’ ppi j Khan Khaimi, 

|> 3 4 2571 I Mukuiid Bam Sharma 
• Js m? 2572 Murli Dhar : Misra : . 

2, .73 Oudh Gopal 7 

pad* 2587 Yagya Datfc Singh 
' r . 2590 'Ganga Prasad 

A c 4 2501 Ishaq .Ahmad 
1 2502 Karrnri Mai 
%. 25-94 Ilameshwar Dayai - 

,2 q u Shiva Pra-'ad 

2597 AfLyuia Band j 

2598 A mar OIjuiDegh 


Islam 


Brahman 

Do. 

Ivayasth 

Rajput 

Brahman 


Ditto 

Ditto 

Ditto 

Ditto 

hvt. High School, 


3rd Nov., 19(34 Kayasth ... 

25th Feb-, 1901 Do, 

3rd Nov t) 1 904 Kayasth 

5i!i Aug,, 1904 Do. 

14th Aug., 1502 Kshatfcriya 
14th Oct , mn Dm v .. 

3rd Nov., 1913 Brahman 

1st June* 1900 Kayasth 

2nd July, 1901 Do, 

4th N ov.. 3002 Islam ... 

rti.1 . n.-. ,• irf . i 















arayaa 


Brahma u 


Sarda Br&sad Share 
Sheo Bbankar Tewari 
Sbyam ISTarain Chau be 
■ Shy am N araia > V arma 

; a i. .1 ... i T*r.‘ V. ' «■■>-» 


1st Set)., 1901 
25th Feb., 1904 
9fch July' 1900 
1st elan*, 19i)0 
1st May, 1903 

18th Dec., 1897 

l6fc.Ii ' ; Jaa, 3 1904 : 
18 th Jan., ■ 1904' 
16th Mar.; 1904 
14th Aug., 1903 
3id Feb.. 1904 
8th Aug.; 1898 


Brahman 


M ajid-ucMm Haidar 






















Distin- 

guished 


Mi number, 


.R&dhs M ohan 
Raja Ham Snvastava 
Sbafi-ullah Khan 
Shiva Narayaa Si aha 
Shyam Sundar 
Baij nath MisShra : 

Fasih Ahmad Khan ' 
Hridayuarain Itai 


Uhazipnr. 

. Ditto ; 

, Ditto 

Ditto _ 

Ditto ... 

Ditto ... 

Ditto 
Ditto 
Ditto 

Central Hindu High 
(School, Benares, 
Ditto 
Ditto 
. Ditto 


Mandev Prasad 
M uhammad Zarif 


■ 1 2 Rama Shankar Lai 
841 i Ram Surat Xal 
3415 A mbika Datta Pande 


Brahman 


3416 Asha tosh Das .. 

^ 8X20 Bhola Nath Rai 

g . 8422 JBindbasni Prasad Srivas 
rge§ tava. 

® 3426 Chandra Shekhar Pande 

"§3 j 8428 I-Iaradeva Prasad' ... 
g fj, 3430 Kalipada Bhattneharya ,, 
ae© 34,31 Kalyan Datta Shrotriya 
'g /es * 3432 Kartar Singh : ... 

ZL £ .3435 , Mata Prasad -Singh 
2 g 8440 Rama Snehi Vishwa- 
gpi} ! karma, 

0 ' 844-1 Shavlesh: Dhaadra-Da' v - 

5 8443 Shiva Nath Patbak 

8444 Shtikdev Singh 

3446 Sri Rama Thvari 

3447 Suresh Chandra Be 

jt- 8454 A mnly a Chandra Bauer ji 

IS Baij Nath Pande 

; > ' 8 465 Inhwar Halt t r i pat h i , . . 


Ditto- 

Ditto 

Ditto 

Ditto 

Ditto, 

Ditto 

Ditto 


Brahman 
K shattriya 
Brahman- 


3ngah Tola High 
School, Boo-ares, 


Pane ham Das ; 

PrsfulU CuanSta ghio 

ohan. 


2nd 

Dec., 

1904 

Kayasth 

1st 

Jan,, 

1900 

Do. 

1st 

July, 

1899 

Islam 

2nd 

Mar , 

1903 

Kayasth 

1st 

Sep., 

1903 

Brahman 

1st 

July, 

1901 

Do. 

1st 

April, 

1897 

Islam 

1st 

July, 

19)2 

Bhumihar 

5th 



.Brahman- 

April, 

1905 

■ Juinvar ' 

6 th 

Oct., 

19,00 

Kayasth 

loth 

t July, 

1904 

. Islam 
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Bhuraihar 


Bhola N ath JBauerj 
Hari Charan Pain 


Brahman 


School, Ballia 


xjolv- • Baij Nath Prasad Srivas 
tava. V ' 
3520., j Baij Nath Ra ma ' 
ud«3 :■ Baleshwar Tiwari 
3525 Iji r Bahadur Pande 


3 "39 Kalika Prasad Srivas- 

3540^ ICamlu Singh #M 

3542 "^Kawaldhari Pathak 
3544 KCGp Narayau Singh.., 
wig 5ik Chandra Gupta 


Muhammad Lafcif 
Mi ha BH ad \\ asi 
Pashupati Nath 


































: i'P, 


V f&k -';LK 
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the School Leaving Certificate Examination of 1921 —(continue* 


Passed 

in 

di vi- 
sion. 


| Distiin- 
i "wished 


I 8 J- 9 - ' KBhattriyi 


Kailash Bhushan Paadya 
Muhammad Salim Ullah 
Munir Ahmad ffashmi 
Baja Kam ... 

Bama Shankar Lai ' ... 
Bam Nan dan Lai 
Bam Niraoj&n Lai ■ ... 
Ram Raj Singh 
Sheo Sewak Singh 
Uditi Karajan Singh 


1 3ili May, 1904 r Kab&fefcriya 
17 th May, 1899 1 Do. 
10 th July, 1 51-02 I Do, - 
19 th May, 1904 ) Bmlmi&n 


Government 




.Khattri 


gffr: 


I : a 


; I 


S! « 


$ * il 


s til 


1 i | 


I ! 1 


i|S 


MI 



























8659 

SOoO 


o • • St)6 5 
«© 

■ ■ 

°l 3564 
| 6665 

g mm 

c§ Btior 

^r- 8670 

§ 86? I 

■§ 8072 

® 8678 


| 8678 

I 1 8079 

^ ■ 868 ) 

4 3681 

8653 


8*090 


vv* v *» 

■ ' 3697 ! 
1 3698, 

gf" 8 ->2 

1 1 *70* 


j M&ugal Das . ,,, 

» Mirza Haidar Ram Beg 
Muhammad Nurul Haq 
! Narottam Dae Mehrofcra 
Ondh Bihari Pande 
• Raghubir Prasad 
Ram Diiari ... 

Ram K he 3 a wan Lai 
1 Ram Ugrah Singh 
Key az-ui- Hasan 
Baiyid Mustafa Husain... 
Shaikh Akbtar Ali Ar.sari 
Shaikh Aulad Hasau 
Ansari. 

Sari liatna Shukla 

Talsi Prasad 
Badri Narain Singh 

Beohan Kara Gupta 

■ 'BhagwatTewari 
■Gadadhar Prasad Singh 

Ganesh Prasad Shahi ... 
Gaari Shauka! Lai Gaur 
Ghttlam Sabir 
Go kul f handra Shukla 
Kishori Saran 
Krishna Lai Yarma ... 
Mohammad Husain 
Muhammad Latif ,* 
Mohen Ira, Nath D.i« 

Palak Diiari Singh 
Ram Bilas Misra ' 

! Ram Das Stngb. 

Rarnji Lai Bhargava ... 
Satya Naraiu Singh 
. Shiva Bad an Lai ' , 

Yidi»a Nath Prasad ... 

Baij Nath Praskd ' 

■ Baash Narain Lai ... 

Bfaola Nath 

K'Sf '?-r y ; ,5 - : 

Chaman Lai 


9th A pi., 3904 i Sonar 


7 fch May, 
20th Au .? } 
15th Feo.j 
19th A pi , 
15th Sept., 
25th July, 
1st J uly, 
3rd Aug., 
i'7fch Aug., 
12th M ay, 
29th Jao., . 
3rd June, 


Islam 

Do. 

Kh&tiri 

B-ahman 

Kayasth 

Ki>v.*ri 

Kayasth 

Kwhattriya 

Islam 

Do, 

Do. 

Do. 


23rd July, I9J3 Brahman 


$ 3711 

rig- 3714' 

£ f 3717 

1'^t 3721 
§,§‘3724' 
I 8727 
J 3725 
% 8 SI 

% 8.32 

n ,s; 38 


Din Day&lRai 
Kaiika Prasad 
Kanhaiya La! II 
Kedar Nath i ... ■ 

■ Krishna 'Das • ... f 

Muhammad Athar 
; Jdumtaz Husain 
Prahlad Das 
, Radhe Suyara I 
Raja Bam Tiwari ... 

1 Raj Karajan Lai 
Rain jit Singh 


10th June, 1895 
1st Jan,, 1902 

4th Dec , 1901 

1st Feb,, 1899 
■1st: July, 19 Jl 

12 oh July, 1903 
1st Mar., 1 908 
1st July, 1HU4 
1st July, 19 4 
27th Nov., 19)2 
3rd Nov., 1955 
4th Jan , )9)5 
j 1 ith June, 19 JO 
6th Aug , lu04 
' 28th Oct., 19)0 
10th Aug., i 90! 
7th Aug., 1908, 

1st July, 19)2 
1.4 Dee., 1899 
2nd Aug 1 , 1903 
lOfch Jan, 1904 
6th -June, 1901 , 

7tH Oak, 1902 
1 ith June, J902 

24th Mar., 190 
1st Mar., 1901 
15th Mar., 1902 
ofch Jane, 1903 
loth Aug,, 19 *0 
5 fch Feb., 1895 
8th Mar,, 3902 
4nh ■ Aug., 18 8 
11th July, - 1902 
1st July, 1901 
28th No?,, 1900 
15th' Feh., 1905 
1st Oct., 19 3 ' 
1st , Nov,, 1903 
1st .Feb , 1901 
1st ■ July, 


Tell 

Biiumihar . 

Brahman. 

YMahya 

Brahman ... 
Bhumihar 

: Brahman. ■ 
Kshattriya ... 

Kayasth ... 
Islam 

Brahman ... 

Rasfcogi Yaish 

Kayasth 

Islam 

.Do 

Rajak 

Kshattriya ... 
Brahman ... 
Kurmi Kshat- 
triya. 

Brahman ... 
Kshattriya ... 

! Kayafcth 
; Do. ’ ... 

| Vaishya 

Kayasth 

Rauniy&r ... 


Govt., High Scho 
Jaunpur. 

Ditto 

Ditto 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


Ditto 

Jay Narain’a Hi| 
School. Benares, 
Ditto 
Ditto 

Ditto 


Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
.Ditto 
f Ditto 
Ditto 
Ditto 
Ditto 

Ditto , 

Ditto 

Ditto 

Ditto 

Hariak Chandra 

. Bern ares. 
Ditto . - 

Ditto 


Khattri 
Kayasth 
Kshattriya ... 
Jain 

i Kayasth ... 
Mudra 
Khattri 

Brahman ... 
Agarwal ... 
Islam ' ' 

Do. 

Agarwal 

- , Do, ■ 

Brahmw _ ... • i 

Kayasth ' 

Bum! bar 

i t% i 1 


Ditto 

Ditto- 

Ditto 

Ditto ■ 

Dttbo 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto- 
Ditto . 


Ditto ‘ ’ 
Ditto 










<s<id the School Leaving 


Examination of 1921 


Sant -Pra«ad . 

Katya Saran ... 

Sifca Earn Miara ... 

Bita .Ram Pande 
Shyam Lai 

Thaknr P fas acl Mala viva 
Vigyan Swarup 
Vishnu Shankar ... 

Vishwa Nath Prasad .. 
Ahmad Rum ... 


Balesh war Nath Bhatta 
Bishwanafch Prasad ... 
Brij Bhan ... ... 

Krishna Naraiu Rai ... 

. Mohammad Moimud-dia 
FaMhi. 

Muhammad Oaair . ... 
Raja Ram Singh Kakan 
Ram Behan Lai 
Shankarji Sriv&aiava ... 
Subodh Chandra Bose ... 
Sushil Chandra Bhaduri 
Braj Bhuslian Singti 

Beehan Singh ... 

Bijeudia Deo Singh ... 
Devendra Pratap Singh... 
Deo Lok Singh v /io. 
Hardeo Singh ... - 

• Had Har Singh cV ... ■ 

Jagaimath Singh ... 

’ Jogindra Nath Singh ... 
Kapil Doo Singh 
K e ha t r a Dh ari Singh ... 

Man bodlv Singh ... 

M ata Prasad Singh 
;l J mtap Naray an Singh 
-Baghu ICij Sn.gh : ; : ... 

Kama- Br I ksh R<»y ... . 

Rama Surat Singh , . .. 

Rama Dhari Si ugh 


Kshattriya 

lenareSi 


S&f bdeo Singh 

rife .cobmc 


A|g§ Jubilee II - S. 
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* Past IV.] 


List of candidates who have passed the School Leaving Certificate Examination of 1925— (continued). 





Caste, if 


Passed 

Boll -number. 

Name of candidate. 

Date of birth. 

Hindu ; other- 

Name of School. 

ia 




wise, religion. 


clivl- 


. 



sion. 

885,6 

Badri Narayan Singh ... 

11th Dee, 3 1902 

Kshattriya ... 

Kshattriya H, S., 

Ill 


Balwant Singh 

Jaunpur. 


1 8847 

1st July, 1903 

■ Do. 

' Ditto 

II 

i 8848 

'■■S3,:. 

Cu 

Basu.Deva Singh Kd'ghu.- 

banshi. 

1st May, 1900 

Do. 

Ditto- 

HI 

§ 8852 

Budhu Singh Paliwal ... 

15th Nov., 1 901 

Do. 

Ditto 

III 

3853 

Chsudresh Singh 

1st Aug., 1902 

Do. 

Ditto 

II 

*£ 8855 

(laj Haj Singh 

2nd Anri!. "1903 

Do. 

Ditto 

11 

®co 3858' 

Indra Vijai Singh 

10th April. 1899 

Do. 

Ditto 

III 

aj, 8850 

Jagadamba Prasad 

21st Oct., 1902 

Kayasth 

Ditto 

III 

3*61 

dash want Singh 

16fch Oct, inn,?. 

Kshattriya ... 

Ditto 

III 

•g 4 *® 8862 

Kanhaiya Lai 

loth Jan., 1905 

Kayasth 

Ditto 

HI 

f 8869 

Earn Dhani 

1st Jan., 191 0 

Lonia 

Ditto 

' III 

| 8871 

Kama Swamp Singh ... 

2nd Jan., 1898 

Kshattriya .. 

Ditto 

HI 

M 8872 

Shankar Bakhsh 

1st March, IS' ‘8 

Kayasth- .... 

Ditto ... 

II 

8874 

Sheo Prasad. Singh 

1st Feb., Ie96 

Kshattriya ... 

.DittO. ' 

III 

© 3877 

Kaghubanshi. 



Bachchan Misra 

1st July, 1901 

Brahman ... 

Meefcoa PI. S., Bam- 

11 


Bansh Narain Koy 



nagar. 


( 38; 9 

1st Aug., 1000 

:Bhumiliar 

Ditto 

II 



, Brahman. 



: t» 3880 

Bhagwan Bahai ... 

9th Sept., 1903 

Kayasth ... 

. Ditto . : -■ 

Til 

T assi. 

Pnrga Prasad 

1st July, 1903 

Do. 

Ditto 

ill 

£ 8883 

Girja Prasad Yarma ... 

3<'th Dec., 1903 

Do. 

Ditto 

I’ I 

f 8884 

Harihar Prasad Sinha ... 

12th May, 1900 

Do. ‘ 

Ditto 

III 

a 38^8 

Kamalasan Singh 

1 7 tk Nov., 1902 

Kshattriya ... 

Ditto 

II 

1 3890 

Krishna Prasad Shrivas- 

18th June. 1904 

Kayasth ... 

Ditto 

11 

m 

tava. 




rj 8891 

Ktiber Prasad 

30th Feb,, 1902 

Vaish 

Ditto 

III 

. 8892 

Lalita Siegh ... 

1st Feb , 1901 

Bhuimhar 

, Ditto ... 

HI 

ffi 

Brahman. 



§ 3804 

Mahmud Khan 1 

1st July, 1000 

Islam 

Ditto 

III 

■g 8898' 

Bam Chandra Dube 

1st Julvy 1900 

Brahman ... 

Ditto 

III 

£ 890U 

Ram Rup Sinha 

4fch Aug, 1899 

Kshattriya. ... 

Ditto , ■' ... ■ 

III 

" 3902 

Shiva Shankar Singh ... 

1st Sept.,- 1807 

' Rhumihar 

Ditto 

III 

1 

Brahman. 



I 3911 

: An ant Sbaraa Ojha 

1st Jan., 1 1905 

Brahman 

Lo^&tt H. 8., Gyah- 

V TT 

ii JL 

3912 

Bramha Swamp 

7th Aug., 10* >3 

Xv&V&Still »«t 

r u - 

Ditto 

III 

0 » • 3913 

Gokui Prasad ' .... 

15th May,, 1902 

Do. 

Ditto ' ■ .... 

HI 

ad 1 3914 

H anrt ma n Prasad •, 

1st May, 1903 

Do. 

Ditto . . ' 

III 

t'S 8935 

“§ 3910 

Lakehmi Chandra 

7 th Feb., > 1902 

Do, , ... 

Ditto 

III 

Mabade o' Prasad '' 

4th March, 1900 

Do. 

■.Ditto 

-HI 

- .13 ' 8917 

, B am N and an, Lai . 

19th Feb., 1901 

. Do. 

Ditto , 

■ HI 

% - 3918 

.Earn Prasad . 

1st Jan., 1897 

Kahvsfr 

Ditto " 

-HI 

, ^ 8920 

/Shy am, 'Deo Singh 

0th Feb., 1902 

Kshattriya ... 

, Ditto, • 

II 

3924 

; A fehileshwari - • Prasad 

loth July, 1904 

Kayasth 

Govt. Jubilee H. S., 

11 

H 3920 

Yarma. , 

Gorakhpur. 


Anhrid Swarnp- " ’ 

1st July, 1904 

Do, , ... 

Ditto 

III 

03 & 3027 

Baohehu Lai 

1st April, 1005 

.Kshattriya ... 

, Ditto 

HI 

ril 8933 

Dwarika Prasad Srivas- 

lstApr.il, 1 90 1 

Kayasth 

Ditto ... 

Hi 

tava. 



■®g 3937 

George Devendrft Nath 

1st Dee., • 19j0 

Indian Chris- 

Ditto 

HI 

3 s ? 

Ganguly. 


rlan. 



i 8948 

Jagdeva Lai 

22ud Sept., 1903 

Kayasth ... 

Ditto 

III 

A 1 8950 

Kunvar Bahadur 

10th Feb,, 1905 

Do. 

Ditto , - ... 

IP 

^5 8952, 

Madhusudan Das Jain ... 

1 6th Oct ' l8u9 

Jftiw Agarwal 

Ditto • , — 

HI- 

0 g 89-53 

Maqbul Husain Khan ... 

23rd June, ; 903 

Islam .... 

Ditto - , 

'1,1 1 

$ 3954 

Muhammad Naimao 

,17 th .April, 1905' 

Bo. 

Ditto ' 

■ 11 

Ansari. '• ' 

- — ' nr* u t — r- —»* — 



, 


Distin* 
juis 
iu- 


guiabed 


■i if 




■ $! 




40950 


. : - 

<■■■'■•■' 

. 




\- : y 


v ■ 

. 

• . 

: ■ ■ : 

... ' ;. : ; ■_ ,j 


/■; .. 
VGa;,: 


■■ .: I i 
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List of candidates who have passed lke : School Leaving Certificate Examination of 19 21 —(continued), 


Caste, if 

Hindu; other- Name of So 
wise, religion. 


Kshatfcrija 


Engfe. Malt Prasad 
Pv»j Naram La;! Asthana 
Bam Chandra Srivaafcava. 


Si at Get., 1901 
4fch April, 19u0 

1st April, 1902 

5th Nov;, 1,898 
I5fch Dee., J90j 
5th July, 1900 
18th April 19,05 

•1 ! T M nn.1 


Sail invar 
Brahmam 


Bhumihar 

Brahman 


Bhurnihar 


4941 



























'.Wesley- Iligh:Schoo. 
Azamgarli, 

' Ditto h,.;, 
.Ditto 
Ditto 
Ditto ' 

.Ditto 


iJVfcitp ’ 

.■..Ditto 
Smith High 
Azmatyarii 


Am Ahmad Sicldiqi ... 1st June, 1 900 ' Islam 

Chatur -Bbuj Salmi ... 1st July, 1 00 1 Kayaeth 

Dip Na-ram Singh ... 1st July. 19052 TD'nuUrhn 

Ganga Prasacl Srivastava 1st July, 1 904 Rajmsfch 

G^rigotri Prasad Brahma Slab Dec., 1904 Brahman 

;.; v hp7.h : 'p.';vD>h;i; Dy'ijD ty /; / pipit thtDJp 
Guru Saran Pan.de ... 1st Nov.,- I9u8 Do. 

Mahuman Prasad Agarwal 15th Dee., .1900 Yaish 
Har Nath Pathak ... 15th Dee., 1901 Brahman 

HssliW Husain ... 11 t-li April, J0C5 Tala in 

Hiram at Singh '■ ... 1st July, 1902 Rshattriya 

Ishwari Prasad Singh ... '17feh Feb , 1902 Do, 

X ft n* r\rx-y -i' , t 


Brahman 


Brahman 




















UNITED PROVINCES GAZETTf- 


candidate, who have passed (he School leaving Certificate Examination of 1921 


i f Hindu ; 
otherwise, 
religion. 


number 


Name of candidate, 


Distint; 

guished 


Name of School 


mo n 


__ 4187 Jagdeo Prasad ... 25th Mar., 1900 Brahm 

QQ __ . - I 

J 417-J M^n h \t h 1W T h™ gh lHt 0eL ’ 1899 Kehafct 

W .c5 Man Mohan Sahai 9th July, 1903 Navas 

GO £ 41,7 N 55^^j War Prasacl l8t Jul 7> 1902 ! Brahin 

^ | 4160 1 ateshwari Prasad Shuk- 18th Sent, 1^97 

§3 ' la. 

4185 Ram Asre La! 

§ 4186 Ram Deo Prasad. 

"Si 4188 Sadau Prasad 
^ 4191 Sami Ullah Khan 

^ 4138 j Shridhar Singh 

.’§ 4200 Atma Ram Pande 

BS 

4201 Badri Dat Pande ... 19th rw 

©S2 4202 Bhavvani Dat Baimi ... 3th Dec ’’ 

| , 4203 Boddhiltani JDhauadjai 1st Jane 

- S !oa~ n b f a ^' a Lal 8hah *• 11th Sept.. 
f-0o Dem Dat Joshr ... 1th Aug, 

W_r 4207 Girish Chandra Joshi ... loth Jan 
jroiaa Si*;, Mahr. ... S Nov.’, 
o w" //?“!> Jab liwari ... 4t,h Dee.. 

CD 4Zlo -Lula Ram San Kamayan 28th. May. 


j Data n Sen If 
| Bansi, 
j Ditto 

j Ditto 

Ditto 


alL j 1 904 j Kayasth 
ij. 1902 | Brahman 
>v., 1899 Do. 
ly, 1903 Islam 
ne, 1902 ! Kshattrij 
ov. 1002 ! Brahman 


• Ditto 
Ditto 

Government Higi 
School, Naiui Tal, 


02 lir&hraan 


ivOj l r>A “* ... Ill 

ion! I w * **'* Ditto . 'nr 

Pni ! I s f " ys Ditto ... in 

17 I hr " huia " Ditto xfi 

" 0> ,0 ‘ Kam^fty High School. m 

i fiA'i ■ A1 in-ora, 

; ; B ' S®' - Ditto ... ,131 

l90 « Do. ... •” « 

1902 R,j x. uco ... Ill 

•ton- . yU" - Ditto ... 1X1 

i 9 ®* g* - Ditto - in 

- Ditto ; ii 

1903 r Do - - 1 DHto iff. 




II 


• \ r • ,r ; „|N;| 

illlSliiSSilsil 








Part IV.] 


UNITED PROVINCES GAZETTE, JUNE 25, 1921 


lisi of candidates who have passed the School Leaving Certificate Examination, of l92L-(eoutiuued). 


Passed 

in 

•divi'-'j 

81011, 


Soli number, 


Name of candidate 


Name of school 


cf-f 4291 Ragkubir Siuha Rawat... IGfch Aug., 1899 Rajput 

.Jj g 4292 Rudra Dutfc Joshi ... 1st Feb., 1896 Brahma 

IsS 4293 Saghir Ahmad ... 9ch June, 1904 Islam 

J 4294 Siiambhu Dutt Chaudhri 18th Mar,, 1900 Kshatfcr 
pfo 4295 Sher Sinba Rawat ... - 1st June, 1903' Do. 

4297 .Shy am a Dutb Joshi ... 13th July, 1903 Brahma 

| 4/9S Stephen Siuha ... l3fch May, 1902 Christia 

4 801 Udai Sinha Bisfc ' ... llifch April, 1897 Ksbatfcr 

£3 ^ 4302 Ummed Siuha ... IGfch May, 1897 Do, 

4303 Abdul Basheer ... I 1st Jan., 1904 Itdam 

4304 Abdul Hamid ... llfch Sept., 1898 Do. 

4305 Abdul Jamil Siddiqd .. 15th Nov., 19U3 Do. : 

4306 Ali-ud-din Qidwai ... 5fch May, 1902 . 

4307 | Anil Kutimar Datfc ... 26th Feb., I9u! 

4308 Atom Singh ... 11th July, 1904 

431.1 Bhola Datt Naufciyal ... l£tii May, 1 901 

4312 Bramba Behari Seth ... 7th Aug., 1902 i 

4314 Eiitisham Aii ... ■ ■ 20th June, 1 904 

5 43! 5 Gopal Sahai Saksena ... 9th Mar,, 1903 

4316 Govardhau Das Rastogi 8th Mar., 1905 

4317 Govind Trasad Srivastava 2nd Jan., 1901 

4321 Kailash Narain ... loth Mar., 1904 

- 0 - 4322 Kauhaiya Lai Pathak ... 5th May, 1903 

.f§ 4323 Kedar Nath ... 3rd Jan., 1904 

^ 4324 | Kedar Nath Rasfcogi ... Uth Nov., 1899 

43.25 j Kasha '-a Prasad Bhargava 15th Sep,, 1904 

4326 j Lakshmi Narain MaOkur 4fch Jan., 1903 
b 4329 t M Uiabir Singh 22nd, Get,, 1901 

, § 433d Maheoh So r art Gupta ... 15th Feb., 19 J4 

r o 4331 Minot Raza Husain. Nazmi 80th Mar., 1903 

A 4334 j Muhammad Mahmud 3rd Dec,, 19 11 

^ flasttia Siddiqi. . 0^ ' e : I 

g 4835 j Muhammad Mirza ... 15th Aug., 1897 

-g 43 yj j Hand Enshore Srivaibava 15th -July, 1003 

m 4339 Nusrat Alt Siddiqi ... 29th YebyThPo 

’"m> ,4340/ O Dakar Singh Srivastava 15th June, J 90S 

■ i. ->q 434.1 . : , Parmeshwar Day al Sr i- - 28th May, 1903 

/A /o/J. y ; y ; 65 :Tasbav%y6;.ey5 555.6 .7 '/.55' ' ;; 5y' ' y" .... 

, 4342 Prameshvyari Das Kapur 2nd Mar,, 1903 

*■§ 4343 Parumhvyari DayalSaksVpa- loth Jan,, 1903 

' H “/ 4344 Raja. Hans, Saksena ... 31st Dee., 1903 

ig 4345 Rajbir Prasad Srivastava 12th ApL, 1905 

,g 4349 Barwat Bahadur ... 15th Mar,, 1900 

S 4850 Bh&ttti Swamp AgerwaU 7ch Sep., 1904 

•> 4355 Saiyid iZahid Husain ... 14th July, 1903 

^ 4357 Shaikh Siddiq Ahmad loth Sep., 1901 

/ ' : ./;/ : BjdiIqh:.; V ','.;, f Cffiffififii: 6" ; 5/ L/C fLLfffxLffL) 5 

’ 43o8 Sheo Bobari Shukla .... 31st Dec., 1902 : Brahman. 

48 A) Som Nath Goal ... 28th FW, 1902 Yaish ' 

486! Tribeai Sahai pradhab; ,,, 2nd Nov., 1903 Kayastli 

4862 Uina Shankar Ghifcravaa- 9th Jan,, 1903 J)©» 

h^'|£y : 6 . : ; ' A.55 : 6hiy : ./Dy54:; 7 . : ,.v/ : 55:;2 A /-yy/t ; / /yy yytyy 5:28; 

’j? § 4368 Biahambhar Nath Kapur • 13th .July,, 1903 Khafcfcri 

DlgsypD/ ; i ; . . 5y.56v5y ; :5: 7 : . 6: : ! : y.> 56; 56y5;:y5y5; >65 ;6,,,;:|.y 5 6'-y5y5 5 

S-e’f 4371 Chhed* LaL ... ISfcb ApL.1902 Mali 

s**" 4 j, 4372 Dalbir Singh Negi ... ‘ 9th Sep,, 1902 

: 0 yf /g 43/3 D«o Nara’n Lai ... / 3rd Sep.. J 902 

4375 Gauesh Chandra Joshi ... j 1 3th Sop,, 1908 
'44 gq___ 437 9 Gaya Prasad Bajp.ai j 1st June, 1899 


Ramsay High School, III 
A Almora. ■ 

Ditto ... HI 

■Ditto Ill 

Ditto ... HI 

Ditto ... Ill 

; e ' Ditto ... HI 

Ditto ... Ill 

Ditto . ... Ill- 

Ditto ... HI 

Govt.. Jubilee High III 
School , Lucknow, 

Ditto ... Hi 

■ Ditto I HI 

Ditto ... Ill 

Ditto ... Til 


Jvayastfa . ... 
Sikh 

Brahman; ... 

Khar<tri 

I-ium 

Kkyaytb 

Vaish 

Kayasth , . , 
Kashmiri Brah 
; man., 
Brahman . 


Khafcfcn 
Kay as th 
' ; Do. 

_ Do. 

IsliiiU 

Yaishya 1 

Islam 

PDnAi/O:' 


"’Ditto „ 

Ditto ■ ■ 

■|: : y Ditto / ,,' v . 
■ . Diiito . 

Kali Charan High 
School , Luckaovr. 
Ditto 
.Ditto 
Ditto ■ 

Ditto 


Ivajmsth 

Brahman 





mmmm 


■ 
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Lid of c andidates u) o hare passed the School Leaiin g Certificate Examination 0/1C21 — (cod tin-tied), 


















■ ' ' ' 


AllA A,; 

ms •: : 




A AO. AO'S; : k AA J jtf DA 


AfiOsOSiA 


yyy y 




UNITED PROVINCES GAZETTE, 3' ONE 25, 19' 


BeuiMadho _ ... 8th Fob., 1 S93 

Balaqi Das Eastogi 9bb Mar-, J 9J4< 

Brjj.Gopai ... 18th Api, 1908 

Uhaudhri Ah.iul Wahid l(.H;,h July, 1 908 
Ihirgu Prasad 1 8 th A pi., 18-iV 

IDrga Pm ad II Lst- Aug,, lof); 

GaTiush- Prasad 18th Jao., 1933 i 

JaniUur Rahman Q;i<iwai Ififch Dee,, I B02: 
K r t - l - >ft i i a, 1 < sro r ... 5 1 i 1 M a r , 1 &) 1 




Shy. am Saran 


Brahman ... 
T(‘li 

KAyaath 

Mara 

lilfl; 

|||§f§| 

Brahman . f . 

lill; 

illl 1 


Do. 



A taya." • -.A 

Birendro . Nath Prama- 

Brij Mohao; Lai JSrivaSA 

r . . , >; . ' : ' 

ofch Oct s .1904 .'T&rjtubai- 

PA -: ■ 1 N.pv- 1 D A g A: A ; 

1st Feb ,■ 1904- ■ -Kay a 3th ■ . 

/ Ditto ... 

Ditto 

taya,.. 

Dhirendra Nath QhdeJ ar 
r: aaaii Ahmad ... 

; Jiicl Se|)t.jv'9>4 : ; ..a;aI)ADaJ gJ.»l 
:28t.li May, 19.04s ■■Maos, ' -... h 

:• Ditto : 

Ditto 
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UNITED PROVINCES GAZETTE, JUNE 25, 1921 


£trf of candidates who h(M>e passed the School Leaving Certificate Examination of 1921 — .(continued) 


Passed 


if Hindu ; 
otherwise, 
religion. 


Boll number. Name of candidate, 


N yme of school 


Queen’s A.-S. H. S, III 

Lucknow 

Ditto ... IT 


.Ditto 

Ditto 

Ditto 


Ditto 

Ditto 

Ditto' 

Ditto 

Ditto 

Ditto 

Ditto'. 


4625 j Sa.hu Sri Krishna 


JSOth Jan , 1962 Kshatferiya 


Colvin Taliiqd&rs* ! 

High School," | 
Lucknow. ] 


4627 AslmTo3hGh-.se ... ! Sth July, 19D2 Bengali 

wT . ■ j Kay® 

o , TDD Day a NT. rain Mathur ... | 1st Nov., 1904 Kayasth 

J 4 T • Gjpal Chandra Hajra ... D>tu No'v., 1 908 Brahma! 

JU ’U . liltou Brown ... . ■ J 0th Mar., 190'J Christiai 

18 1 4036 floury William Singh ... j 13th Oct., 1901 Do. P 

U |f§ -TITO Kashi Shankar Srivas- j ] i;th May, l.S!j7 Kayasth 

UUi Uiva. : . if; T : ..V.c 

■ O & 4041 . Kunwar Ram Chaodar ' 26th Nov., 1 90S Do, ... 

g 2 , Singh Sakseua., i 

f: C 'DD: j Aiuirnrmnad Jamil-UfLilin ' 16th Deo., 1.9 04. Islam 

‘SJ TCI ! 6;i! mesh war Din ... j 8th Mar, 1962 Kurini 

g 404S Sakhawafc Husain ... 1 25th 5 Ur., .1001 Islam 

DUD Gan tan Singh ... ’ loth Nov., CD2 ( hrisCun 

M>fM Shy am Bihari Bajpai ... 6th Feb,, 1900 Brahman 

■ ■ | ■ 4653 Abinash Onandru M&ftnur 6th April, 1904 Kuyasth 

' . ■ ' ' 1 . “• , / ■ : : i ! si 

K,; r . U o . ygvy C • ■ 

o\ 4650 Charles Alekfarlund ! 12th Mar., 19(34 Christian 
J‘ y Solomon. ' ; ! 


Christian -Collegiate 
School. Lucknow. 
Ditto 
Ditto- 
Ditto 
Ditto 
Ditto 


Ditto 


Ditto ... 

Ditto 

Ditto 

Ditto ■ ... 

Ditto 

Msleyaa M issiua 
High School, Lack 
now. 


Christian ... 


y 1903 








•0^ 




iiii 


TiTs iWr 




; ■ ■ 


Govt. High Soho oil 

i. .rT^.„. k . ... '. ‘ .. ... ir: 


Akhtar Hasan Siddi^i 
Anaad Madhava 
Baow&rrLaLGupta 
i 1 a-klfrai H&s&ri.-F&niqi 
: Ibn-i-H^sari 1 ;.;'. ' * : _ v 
Jagdish .. Prasad!.' B wived i' 
Lakshmi i\ ath Misra ... 
Mahabir Prasad -Astliana 

vlfM. \ tv 


IStb tfopt 1 0- ) t 
2n<l Feb.j 1002 
Iduii Feb. , 1 9)5 


■ Shiva Saran L'al ; „ f 
Sripafc Sahai ■ *7, 

f Wasiuddin Ahmad Kiri 
mani,. 

Ata. D.ilah. Siddiqi .. ' Av 

Balden Prasad-, : M isra 
Ch h ail Behan Srivaafeava ^ 
j 3 agdamha Sahai Sriyas- 


K, I), J. H, S, 
Maurawan (TJa&u.) 


U»th May, 1901 
18th Oel' I? 1 900 

12th Mar., 1898 
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UNITED PEG VINCES GAZETTE,. JUNE 25, 1921 


List of candidates who have passed the School Leaving Gerfofi 


'•cate Examined 


Caste, if 
Hindu; other 
wise, religion 


< oil number, j Name of candidate, 


Date of birth 


: , j- - 4814 Mohan Lai feetb 
”oo ' ' , 

4815 Nazir Ahmad 
*3 Ji ^ 4818 .Prayag Datt Trivedi 
.Iw 4821 f Earn feewak 
. ^ o : 4822 ; Safcya Naraia 
“o' o 4823 Shiva A dbar Shu I? ’a, 
<"» a ^ 4824 : Shiva . Shankar 
qP 5 ^ Tiwari. 

■ a <827 Z&hid Husain Naqvi 

P g 4328 Abdul Vakil 


lull July, lOui ivhutt 


1st April. 3.994 
... IS th Get, 1899 
... 1st July, 19u3 
■ .. 30th Sep., 1 Sh 8 
... 1 6th Feb j 1901 

Lai . JGth Feb,, 1901 


] Brahman 
Ralvnir ■ 
ll 2 r 

Brnhinan. 
' Do. . ' 


Ditto 
Government- 
Baa Bareli, 

Ditto 
■ Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto . 
Ditto 
Ditto . . 

DitfO | 

. Ditto. 

Dit>: o 
' Ditto 
. Ditto ’ 
.Ditto 

D it to 
■Ditto 
Ditto 
Ditto 
Ditto 


4829 j Amblka Prasad Sinha 
4881 Bakleo Prasad 
4SS5 Hr i j Mari Lai 
483a Brij Lai . I) wived i 
4841 Dovi wjmnker 
.4848 Girlish Chandra 
484.4 Tzharul Hasn&in 
4845 Kanka Singh 
4840 : Kashi Nath ■Triyedi 
4.852 Maliadeo Singh 
4855 • Mendi Lai Mi-sra . 

44 60 Muhammad;. Yiiqilb' 

48 1 ; 2 Ra d lie Shy am l ) u ived 1 
4863 Rjije Invar Singh 
llama Bhaio^e 
4A07 I him i Singh 4 

BAS llimeshwar Suhai 
48r>h Bam Go pal 
4-871. Sarvajiti Nar&yan Chaddlm . 20th Mar., 1 905 

48/8; Sharda 5 Bakhsh Singh II 1st Aug., 1- 00 

48i‘o Sniva- Balair Singh . 5th June, 1904 

'j Chandcl. 

4876 J Shiva Ivantha Mis ra ... 24th A pl.„ iS 'S 

4881 j Abdul Bauf Khan 10 bh Mav, 1901 : 


. , 1901 ■ KayaMh 
2nd Aug, IU0U jh> ? 

26th Feb.,' .AM) f) 0 ’ 
3,-sth .A pi-, i. 9 i.; 2 B.* ah man 

> ,! t Mar., 1904 }p 0 , 

9th " Mar., J 902 ICayasth ■ 
21st Aug,, 1 900 Islam 
iD DM 'ksiiuttriv 

22nd Fob., 1903 Brahman 
12th Aug., 1901. Ksh'iBriv 
■ 1st Apl., 1900. ..Brahman 
13th Dec., 1893 ] s ] am 

loth Feh,, 1901 Brahman 

12 ill Juu } 19*4 fLniput 

lD,h A pi, 19'4 KMhvar 

1st May, 1903 R: lUttrh 

13th Jan., 1905 Kayasth 
ist Aug,, 1901 Brahman 


Sill 7 Sept 


4832 irjim Prasad ... j 8th July, 

15 8 1 Kishnmbhar Ihyal ... ; 8ni Jam, 

88537 Chhote Lai ■ j ist Fib., 

•68)0 Gangs Shank?* r Sri vaAavn J«t ApL, 
4801 : Giria DayalSrivhslavn . 20th A ph. 
•' P Gy :.,i Char dra ... loth dim 

A B Dm Md.ua Lai ... 15th lkc., 

4305 Jai Biat.mn Lai ,,, At. Jpfcbq 

480/. J wuht Prasad Ohaubv ... Ifjth Api 

k"'*' P mta Pra ad Gupta , , 9m Juise, 
Krishna K u mat Brivae- 9th A pi, 

4903 Mahmud Beg ■ ; 17th Maw 

4=903 Murh Dktr Pan do ... I Ota Aug. 

A004 N&nak Prasad Srivas- Sisfc .hiup 
8). d , ■ tava, ; 0 ' );■; - ) " y ' 8 ). 

A IDM/ODA I irt Jot., 






Ay - o. / m ■■ 


.With Api 1901 


;;' v: .• ’ 























mssed the School Leaving Certificate Examination of 3 9 


Caste, if 
Hindu ; 
otherwise, 
religion, 


Date of birth, 


Name of schoi 


8th Feb., 1900 

1 1 th May, 1 902 
2nd No:V, J ;19'02; ' 

2 1st Jan., ! 905 
1st Feb., 1902 
13 fcli April, 1 900: ; ■ K shattri .y a 
lat Oat./ 1900 • Bruiiman 

12th June,. 1899 Ivavasth 


^Colvin High Set 
Alahmudabad. 
Ditto 
Ditto 
.Ditto 
1 Ditto 
'Ditto 
■ Ditto. 

Beth Jai Dayai H 


1%. ay as til 

Islam 

Havasth 


-v&pQ te 


j&I hri va 8 !; a y a 


i pnvffl- 


i&pi. 


f *Ji -1 ut r ShukJa 
Bam, Psaray .Pan day 
Bam Sarnp Srivastav 
Copal Narain Mishra 


.blind, 




mmmfPr 


'Ibar ... 1st Nov., 1902 Kayaoih 

n Math or, 

i *— ft fcseiiB lGfcfa June, 1904 Hayasth 

■ . , , . Sakseua, 

a Ahmad 2nd Aug,, 19C0 Islam 

Safmlkh 15th June, 1902 Do. 

“•* 20th July, 1903 Br&hmao 

* *■ * 2tb Bi ay . 1 903 K ay asfch 

Si' if as las 

■ Hbii Oct., 1898 Do. 

! rsura. ,, 1st Sept. 1994 Brahman 

ra ... 17 Lh Dec,, 1991 Do. 

Ahmad 8ik July 1 90S Islam 

al Tewari IGfch Qepb., 1901 Brahman , 

aK: ... 5th Feb,, 3 902 Brahman 

Sanaa h. 

... 28th Feb., D’01 Islam 


Tripurari Saran Singh , 

Akiit-ur Husain 

Am a; jit Singh - 
Basil A|i . 

Bhagwati Din Sbnl la 
Bhawani Phor Pathnk 

yep fesfa, 

Bri j Bhdfian ;Lai ., Sri 
vastsava. 


•** Covt. High School, III 

FpaBaA 

.... , Ditto • ... HI 

... Ditto HI 

Ditto .... t i 
-. , Ditto . I' III 

■D- 1 'A Ditto ■. ' Ill 










■ ■ ■ -»! 


List of candidates who have 


Roll number, 


5020 Brijesh Narayan 


5085 Hasan Zaki EisviDy; 
5036 Iqbal Ahmad Quresbi 

5088 Jadti Hath Prasad 

5089 Jagdeo Singh 
6040 Jagdish Pal Singh 


jSajmul Husain 
JSasir Husain Eiz-vi 


Brahman 
; . 00 , 
Islam ■ 
Kay aa th 
.■ Do, . 
Brahman. 
. Do. 


Islam 

Do. 


'Hindu High School, 
. " Fyzabad. ■ ’ 0 

Ditto 
Ditto 
Ditto 

: Ditto 

Govt. High School, 


Kshattiriya 


Durga Prasad 


M 

E jaz Ahmad 

Ala?i 

ls< 

Gsnne Lai 

: :";0 . ’ _ - • V, 

2n 

Girdhari Lai 

Srivasfcava 

JS 

Gouri Shanka 

r Lai Sri- 

15 


Di 

T>i 

tto 

•id J 

Di 


Di 


. ■ Di 


Di 


Di 


Di 

tto ■ ' ... 


;to 1 ... 

Di 

itiO ... 

Dii 

jtiO 

Di 

Di 

Dii 

Di 

Di 

5 to . D. 

)to : 

;to . ... 

bbo 

Di 

■0.; Di 

.Di 
» Di 

1 

Di 

jtad 

Di 

Di 

tto t'OX. 

to ■ ... 

. m 

Di* 

ito 

;to 

Dii 

Dii 

Dii 

ito 

ito ^ 

■. Dii 

Di! 

do 

■to 

Forbes High School, 
FyyKhnriL 1 






















... 

Boll number. .Name of candidate. Date of birth. 


o oi uy 

J CS SHO 
<2 g,g 5111 

■as 7 

S3 8 * f 
6117 

m MIS 


| Ohandrika Prasad 

Durga Din Lai 
Gopi Krishna 
Iqbal Husain 
Jagdish Prasad 
Mahabir Prasad 
Pancham Lai 
Kama Lakhan Singh 

Sharaf Husain 
Sri Krishna* 

Ali Mahdi 


5124 Badri Karajan 
& 5126 Biij Blmkhan. Singh ... 

•■53 Grobiad Prasad 

1 5129 Irshad Husain 

olol Muhammad Akhfcar 
^ • Anfari, 

J S Muhammad Idris Paruqi 

'sg 4 ? 0136 Muhammad Khalil Hand 

■■’ja.gi'. f ■ : Rabi Shekhar Saksena ... 

5138 Raghunath Sahai Sri- 
**o v&stava. 

| olol Bam Chandra Singh ... 

Ram Dulare 

■ g tolod Rameshar Prasad Misra 

® " ol41 Bam Prasad 

o 5142 Bats Sundar Singh 
f!4§ Raza Ullah JaM 
Sff Sai J id Betlar Husain ... 
5143 Chandra Pal Singh ... 

. If 5149 Chandra Shekhar 
*- 5150 G slab Singh 

j§ 5151 Hamid Uddin 
§ . Jagjiwaa Lai 

51o3 Jang Bahadur Singh 
rffS 5154 Kedar Nath 
, I 5158 Muhammad Ismail 
1 .W 0 5156 Muhammad Umar 

■ « 3 SfS E ' am I* rafi ad Singh *1' 

f ■ ?60 \ftwol Ahmad ■ 

3 oI8i Sahdeo Prasad 
03 '5182 Shankar Singh ' ■ ... 

Kl AS at..., — a . 


1st Jan., 1904 

I r 

. 1st Sept., 1902 
■ 21st Fob., 1905 
. 18th Deo., 1902 
19th Jan,, 1905 
15th Mar., 1903 
9th Sept., 1P02 
1st July, 1903 

15th July, 1902 

12th Jam, ISOS 
4th J uly, 1904 

13th July, 1904 
19th Feb,, 1 900 
16th Mar., 1899 
29th July, 1904 
loth Feb., 180-4 

29th Mar., 1904 
1st April, 1903 
6th Jan., 1903 
I 13th Feb., 1904 

26th April, 1902 
13th Jan., 1898 
.24 bis Feb., 1899 
1st Jan., 1902 . 
Si;h Jan., 19C1 ] 

29th Jan., 1904 ; 

16th Jan,, 2902 
26th Mar., 1899 ] 


Caste, 

o - if Hindu ; 
otherwise 

( religion. 

Kayasth 
2 Do. 

J . Do- 

5 Islam 
| Kayasth 
! Brahman ... 
Kayasth 
Rhumiliar 
Brahman. 
Islam- ■ 
Kayasth ... 
Islam 

Kayasth 

Kskafifiriya 

Kayasth . . . 

Islam 

Do. 

■Do. 

.Do. i 

Kayasth ... I 
Do, 

l- 

i ..Kshatfcriya ... 
Brahman .. 

Do, 

Kayasth 

Kshattriya 

Islam 

Do, 

Brahman tr . 


5th Mar., 1900 Do. 

1st July, 1899 Kshattriya ... 
8 fell h’of,, 1900 J Islam . 

9feh Dec., 1899 I Kayasth ■ .*'* 
loth Apl., 1900 Kshattriya ... 
14th Sept., 1 S99 Brahm Bbatt 
5th Sept., 1902 Islam- . 

3rd Jan., 1899' Do, 

1 19th July, 1802 Kshattriya ... 

' 1st Dec., 180d .Islam ‘ 

24th Sept., 1002 Brahman 
9th Dec., 1000 Kshattriya ... 
SlOtfa Aug,, 1000 Brahman . , 
.25th June, 1901 .. Do. ' .... 

; H% Deo., i 901 Brahman 


Name of school, 


Govt. High School, 

■ - Saltan pur. 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Govt. High School, 
Parfcabgarh. 

Ditto 

Ditto 

. Ditto ' . ... 

. Ditto 
Ditto 

■ ' Ditto' ; ... : 

Ditto . ... 
Ditto - ■ 

Ditto j,,. 

Ditto ■ • ■■■■,,,- 

Disto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

.jit Sofia bans* 
Partabgarfa. 


Passed- 

in 

divi- 

sion, 


Distin- 

guished 

in — 


III. 

Ill 

I P. 


Ill 

III 

III 

III 

III 

III 

II 

III 1 


Em » I J d • , Deo., 1801 Brahmar 

^ BhagTOti Prasad Suiha 6th Feb., J8S9 Kayasth 

I ! 6170 Bhagwati Prasad Brifas- 3rd Feb., 1803 Do. 
w m tava, : * 

.•sfntf 6173 B.rii Nandan.Tiftl.. ^ 


s 8 | 5174 r”J J ?p ,n J jal — p 4 Aag., 1901 Kayasth ... 

Jg* ®}« S? n f 8h P »f 8ad TTJ , - Wth Get. 1902 Barwar 

SS M 77 - 8 * Jnly, 1903 Islam, - . 

J>« ®1 7 Kasb Prasad. Varna ... 1 st War., . 1904 Kayasth 

MS 3 Ba» Krishna Tandats , 1 st June, ,1903 Khatki. 

>'5 l 1 ?? Sakata Prasad ... 5th Jane. 1804 ■ Kjwa.t. 1 . 


Ditto 


III ' 

Ditto 


III 

- Ditto 

9 9 it 

III - 

Ditto 


Ill 

Ditto 


III 

Ditto 


III 

Ditto 

’ 

III 

Ditto 


II 

Ditto 

... 

III 

Ditto 


III 

Ditto 


II 

Ditto 


III • 

Ditto , 

.... 

III 

Ditto 

' 

III 

- Ditto 


III 

Govt, High 

School, 

III 

Gonda. 



Ditto 

... 

111 

Ditto 


III 

.Ditto 

« « * 

III 

Ditto 

• ■ ■■■ -.-» « « 

III 

' Ditto 


III 

Ditto 


11 

Ditto 1 

e w# 

III 

- Ditto 

* » 4 

' I’ll ‘ 

.Ditto 


III . ' 
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Certificate Examination of 


K. P. EICHLU, m.a., ■ 

Naini Tal : Of,g. Registrar, 

Departmental Examinations , 

The mhJwne,im. United Province 

LIST OF CANDIDATES WHO HAVE PASSED THE 1ST A MIA TRAINING' CLASS OEKT1FICAT 


1st February, 

1854. 

la& October, 

. -l9pSL. ’ , ; 

J&hmgir Kh&n 1st February, LaU KMu 
",1901. 

Husain Kh&a 14th March, KtiUy lOtftfi 
1900. ' 

Mohammad Aalm 1st February , Mohammad 
1 396, . Ibrahim. 

Mohammad Husain 8fch J armary, liahi Buksh 
1899. , 

Nisai Ahmad ... 4th January, H. Yakub Ati 
1,899. ' 

PRIVATE 


EChuda Bukeh 


Amir Bu*hsli Ad as 
A mir Hasan. 
Bashir Akiiad ... 


Eabrm Bakfih 


1st; October, I Wasil Khan 
199!., : , ’ 

3rd 1803. Mohammad : 

Ihrahira,, j 
8r;d : JSF ovemher, K&nmuddm alias 


Basal ICfeaa 


ABDTi HASAN, b.a., 

Impostor of Mohammadcm Schools and 
gistrar } Islama Training Glam Certific 
Emmination, United Prom 
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UNITED PROVINCES GAZETTE, JUNE 25, 1921 


CHE UNDERMENTIONED CANDIDATES HAVE PASSED THE LANGUAGE 
EXAMINATION IN ADVANCED HINDI OR URDU OF 1921. 


iguage 


Name of the school in which the 
candidate is a teacher. 


Name of candidate, 


Baptist Mission High School, Agra 
Middle School, Sahar, Etawah 
Primary School, Sahar, Etawah . . 

■Primary School, Oreng, Etawah 
Town School, Aheripur, Etawah ... 

Sanatan Dbarm High School, Etawah ... 

Training Class, Man, Jhansi. 

Training School, Oral 
Islamia Girls’ School, Orai ... 

Model School, Bareilly ... , 

Middle School, Aonla, Bareilly 
Middle School, Bareilly 
Ditto 

Middle School, Garni, Bareilly 
Middle School, Siiahi, Bareilly ... 

Middle School, Bhatri, Bareilly 
Training School, Bhatri, Bareilly 
Training School, Nnwabganj, Bareilly.., 
V. M. School, Ghaziabad, Meerut 
V. M. School, Baraufc, Meerut 
Primary School,, Ranch bar, Meerut ... 
V. M. School, Hapur, Meerut 
C. M, Branch High School, Meerut 
Primary School, Baksar, Meerut 
J, V. High School, Bar an t, Meerut ... 
Primary Branch School No, II, Hapur, 

. Meerut, . 

Upper Primary School, Aurangnagar, 
■■ Sardhana, Meerut. 

Training Class, Ti lhar, Shahjahanpur ... 
Upper Primary Sodiool, Banthra, Shah- 
jahanpur. 

Banke Lai ... Chaneorabahdurpur, Shahjahanpur 

Ragghu Lal i - Middle School, KJuidaganj, Shahjahanpur 

Churmi Lai ... Training School, Pawayan, Shahjahanpur 

Ram Adhin ...Middle School, Tilhar, Shahjahanpur ... 

Lokman ... . Middle School, Katra, Shahjahanpur'. ... 

Bhola Salmi _ ... Middle School, Khudaganj, Shahjahanpur 

Gokarnn Nath ... Aided Middle School, Khera Bajhera, 

Shahjahanpur. 

Manna Lai ... • Training Class, Jalalabad, Shahjahanpur 

Chhangu Lai ... Middle School, Jalalabad, .Shahjahanpur 

Zahid Ali ... Middle School; Tilhar, Shahjahanpur fAi 

Bari Ram . . . Primary Soho*. >1 . Thana B ho. wan , Muzaffar* 

-• /Gy tV nagar. 

Ram Nath ... ... Town School, Nagtna, Bijnor 

Namyaii Das .. Town School. Najifoabad, Bijnor 

Maqyufl Hhmtn ... Town School, SherLot, Bijnox- 

Bhola Singh ... Training School Nnjibabad, Bijnor 

Jhabban Singh . Town School, Se< a, ijnor 

Abdul GharLif ... Town School, Kiratpur, Bijnor ... 

ICtdali Rana . . . ... Town School, Bisaipur, Pibbhit 

Maqbui Ahmad ... , Town School, IHrkhora. Pilibhit .... 

Muhammad Aziz OYldin Training School, Piiibbiu ... 

>■ Mt.hu SI igh ... Tahhili School, Puranpur, Pilibhif i 

Chnnni Lai Dpadhya , Town School, Moradahad 
Horn Dat Shaunia ... Town School, Hasanpmy Moradabad ..." 

Ram. Chandra ... Training School, Ilanth, Moradabud ... 

Saiyid ARaf 'Husain ... • Town School, Mcradnhad ... 

Sher Ali KJb&a ... . Training School* Hassfcpur, Morad&had 


5 Wall id - ud-di nQu r.eshi ... 

8 Ram Sanehi 

9 Eunji Lai ... 

IS Din Dayal ... 

14 Raghub&r Dayal 

18 Shyam Sundar Lai Misra 

21 Kesbav Das 

22 Nur Ahmad Shan ... 

23 Yusuf Ali ... 

24 Lai Singh . .. 

25 Raglmbar Singh - ... 

28 Lakshmi Narain 

29 ?- Baldeo Prasa t 

31 Angan Lai ... 

33 Ram Sarup ... MAMA; 
-85 Tula Ram ... ... 

36 Banke Lai ... 

.37 Muhammad Beg ;i :: 

39 Basudeo ... ... 

41 Kesho Ram.. . ... 

42 Nyadar Singh 

45, Muhammad Siddiq 
46 M uhummad Saeed : ... 

49 Naubat Ram 

51 Ishaq Husain . . 

52 Kanhaiya Lai 


Urdu 

Hindi 

Do. 

Do. 

Do. 

Do. 

Do. 

Urdu 

Do. 

Hindi 

Do. 

Urdu 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Hindi 

Do, 

Do 

Urdu 

Do. 

Do. 

Do. 

Do. 


Bunyad Ali 

Narain Singh 
Mishri Lai 


i: jh'i ; IPSt | t >■ I l 
oM/GGy,y/,y ' with,:! 


n SA^al/py . • f /Gpo -syy v o-0 'Gy 

‘'Yd;:V 


tw/y,.. A ■ r.i yG'pA 











UNITED PROVINCES GAZETTE, JUNE 25, 1921, 


undermentioned candidates have passed the Language Examination in Advanced 
Hindi or Urdu of 1921— (continued.) 


Language j 
taken up by 
the candi- 
date. 


Name of the school in which the 
candidate is a teacher. 


Name of candidate 


108 Bashir Ahmad 


Islamia School, Lalbagh, Hasan pur, Urdu ... jj 

Moradabad. 

Training School, Husanpur, Moradabad Do. JJ 

Primary School, Fateh pur, Bisnoi, Morad- Do. ... jj 

abad. 

Town School, Hasanpur, Moradabad, ... Do, ... JI 

Primary School. Mondha Paude, Morad- Do. . IT 

aback ' ’ 

Town School, Moradabad ... ... Do. ... jj 

Ditto ... ... Do. ... II 

Training School, A rnroha, Moradabad Do. jj 

Practising School, Aruroha, Moradabad Do. ... jj[ 

Training School, Thakiirdwara, Morad- Do. ... II 

abad. 

I Primary School, Nagalia Balia, Morad- Do. ... H 

abad. 

Training School, Dataganj, Budaun ... Hindi ... JJ 

Drill Master, Dataganj Circle, Budaun Urdu ... XI 

Town School, Bilsi, Budmun ... Do. ... H 

Buttri Pathshaia, Khirki Bazar, Hapur, Hindi ... II 
Meerut. 

Training Class, Jaspur, Naini Tal .. Urdu ... J£ AvXXX.i 

Municipal School, Unchamandi, Allaha- Hindi ... jj ' 

bad. 

Primary School Phulpar. Allahabad ,, Urdu ... II 

Municipal Town School, Mirganj, Allah- Do. ... JI. 

abad. 

Primary School, Sikaridra, Allahabad ... Do.. ... 1 

Vernacular Middle School, Kainjari, Hindi ... II 

Cawnpore. , 

V, M. S,, Gbatampur, Cawnporc .. l>o. ... ]T 

Municipal Training School, Qawnpore- Do. ... XX. 

Municipal,' Parma 1 Ghat School, Cawnpore Urdu ... JJ 

Municipal Mundatoli S’. ;hool, Cawnpore X Do. ... jj-' .. 

V. M. S., Akbarpur, Cawnpore ... Do. ... jj; 

Diamond Jubilee High School, Kanauj, Hindi ... • jy[ 

Farrukhahad . 

M-Mol School, Shah, Fatehpur ... Do. ... XI 

'Primary School, Malwa, Fatebpur ,,, . Do. ... 

Town School, Jahanabad, Fatehpur ... Urdu ... , U 

Ditto ... Do. : jj 

Primary School, Sarai Rani, Azamgurh Hindi ... jj 

Middle School, Azamgarh ... Do, ... X pj X 

Training School, Azamgarh Do, ... j]* 

Primary School, Lahuan Kalan, Azarnv Do. ( ... U 

■ garh. ' 

Training School, Lalgany- A..zamgarii Do, ;; ... . j. 

Middle School, Nizumabad, Azamgarh Urdu ... jj 

Upper Primary School, Barwa, Ballia ... X Hindi- -**11 
Middle SchoM^Uikandarpur, BulUa' (.A; Do,-...- jj 

Upper Primary School, Bansbhaoa,. Ballia. : xBoX, ... lid 
Upper Primary School, Majhawa, Ballia . Do, ... > JJ 

Middle School, Bansdih, Bailie, ... Do; ... TJ 

Middle School, Bairia, B.ullis : .v.- ■ ■ ;Do , . . . : , I 

Training School, Ballia ... ... Do, ... jj 

Thcosopoical National School,, Benares ■ : Urdu. ... ' ll' 
Preparatory School, Patkania, Ghazipur Hindi jj 

Primary, Leotipur West, Ghazipur ... • Urdu ... jt ' 

Primary School, Newarfaiya, Jaunpur . .Hindi.,.,, - j j. . 

Anglo -Sanskrit Middle School, Basil Do. ... rr 

. Vernacular Middle School, Mnjhauli, Be. ... f 

Gorakhpur. ' ; X X~"“ 

' X 'XX: Xt'iXXXv ■ ... VXX- - »' X;' .X- y : ■ . 'X;X XX y' .’ X : ' U; X NxB';.- ; ' f* \ X . ' ’ 

eXX: X ' , xXli . ; : X- : ■ 

' &IKN .'■■■' V: . - ' X ' ' ' X , ' ' : . ' " , 1 . X : . ' . .. 

lain i llllliliill®liIi|X 

XlXXtXMXr . --V- y . -rev. -X-.n: . V U ■ ■ P-XXu. ,X - 'Ah ■ XU . UXRiXUyXXir 


109 ' Gul Muhammad 

110 Aijaz Husain 


Ghhote Lai... 

Saga r Mai ... 

Asbar.fi Lai.. . ... 

Ram Samp,.. 

Muhammad Yasin Khan 


122 .Muhammad Umar 

124 Gokaran' Ram 

128 Sharafat All Khan 

129 Jamal Uddin 
1’32 Swarupwati Devi 

133 Nabi Bakhsh 
137 Sitla Prasad Tiwaii 

139 Bishwa Nath Singh 
141 Hasan As&ari 


144 A mar Nath Singh ... 

147 Ram Shankar Tripafehi ... 

148 . Uxna Shankar Cbaturvedi 

149 Devi Charair 

15 0 _ G hula m Haidar 

151 Muhammad Abdussamad 

152 Ahsan All ... 

153 CM Lai Misra 


154 Lalji Saha!. Bajpai 

155 Mai atria Fras-ad 

158 DebI Prasad Bajpai 

159 Mubarak Husain 
180 Tilak Dhari Upadhya 
KU Palak'Dbari Trivedi 

- 162 , JXi Karan Pande 
163 .Pttfcru Singh 


164 Palak Dhari Ram 

166 Muhammad B.anif Khan 

167 | hut Narayan Hishra 
188 Gauri Shankar Tiwari 

170 Ram Bhajan Paude 

171 Shiv Dat Ghaiibe 

172 Earn Das Mishra 

173 Hari Krishna Rai 

174 Mahendra Souk la 

179 Saiyid Kiuidim Husain ... 
182 Shiv Nath Lai 
185 Muhammad Shaft Khan . . 
.189 Barb Din Singh 

1 93 Uma Prasad Pande 

194 Basndoo Mishra 






* v' 




via 


Uame, of candidate. 


candidate is a teacher, 


bhu Dayal — Final School, Molviganj, Lucknow 

ohan Prasad <*■ District, Board Preparatory Scnool, I. 

Lucknow. ; ; . _ 

-1 Shank at Husain Government Model School, Lucknow 

\ Ali Mehdi - Kalicharan High School Lucknow 

Tdi.l Nizam , ••• Husainffafn Municipal Primary 


Abdus Sattar v; 
liam Lahore 
Manodat Singh 
Al Raroi •• 
Phondlmi Sing! 

Rameshwar Sin 


District Board Training School, Kawai> 
ganj, Bara Bank!. .. 

District Board Middle School , Rudauli, 
Bara Baxiki. ' 

Ver. Middle School, Khirsu, Orarhwal 
King George A. V*. School, Lanadowne, 

T) burned framing Class, IS-aini 
Ditto “ ditto 

Bhimtai Middle School, Kami Tal ... 


Kaushad Ali 

Ali Haidar .. 

Hiram n n i S 
Amar Singh 


IlSIipISlil# 










I 

I , . 

' 

'■ l l| I 

I giipsssa 

'..■'it- 


ISWi 


Class in which 
passed. 


Ill III II 
III II in 
II HI II 
II III III 
I II II 
in hi ni 
u in in 
ii in ir 
in ' i in 
r n n 
i n hi 
in ii in 
iii m in 
U in ; n 
ii ... ' ii 
ii in. n 
n in h 
hi ... it 
II II LX- 
III ' II . IX 

m . m 

ii i i ii 
n in i ii- 

iii ii ii 
i ii n ii 


i ' Raghimath Prasad 
Bam Gir 

Bam Krishna ■ ; , 
Bam Singh 
Kam Singh 
Sardar Singh .... 
Shankar Lai 
■Shankar Sahai ... ■ 
Shiv Na ray an 
| Shiv Shankar ... 
alidal Singh 
Asghar A Li , . .... 
Aziz Uddia ' 
Bashir Ahmad ... 
Gan ga Singh 
Ghanshyam Das ... 

■ fioram Singh ’ ... 
.Magaii Bihari Lai 
Bara Chandra ... 


•aJiman 


Brahman 

Brahman 


Brahman 


Jauak Singh 


Brahman : 


Mohan La-1 

iliilSIlIll 


Thakw Das 
Dina Nath 


Kesho Das 1 ' 


Appeared m& gassed m Language nrhjoot oaly, 

Wh r r v ¥ l-r ■ D ft ill A Ah ; .. A ' h AA -p , 

























. - •• 1 I':'.'-' - - , 


W. Ji 1 ' f I, 




V 


of candidates who have 


Name of eandidat 


wise ; 


Rang Lai* .. 
Masih Uddin* .. 
Gaya: Prasad* 

A jab Singh* 

&lw% Ram* . «> 
Shankar Lai* ... 
Gopi Nath * 
PaPrakhan Lai ■ .... 
Debi Prasad 

Ghirongi Lai* . . 
Scmwal Sahai* . . 
Wahidnddin 
Gobardhan Singh 
Saharan Singh* 
Lika Ram* ■ ... 


Iof7i June. 


Brahman 
Kay a 
Brahman 


w 00 f 

iLIGAKJB 

89—90, 

f.\LADN, 


Ohbote Lai 
Bhagwan Sakai 
Nanak Chand 


Brahman .. 
Do, 

Maka . Brah 
man. 

Brahman . . 


ItrDAND: 


Shiam Sarup 
Qufcub Uddin 


Thakur 

Rmhmdn 


Brahman 


Kwir.-Bakhsh 


Iiidrajiti Singh 
'Fateh Singh , 
NiadarMal 
Eishan. Dat 


Brahman 


16th Only, 1:899! 
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UNITED PROVINCES GAZETT 


mm 


List of candidates who have passed the Vernacular Teachc. 


* ertificate Examination of 1921-— (continued), 


■M 

SlS§§ 

IMHMii 
— BB 

SMS 

|BB 


_a> Glass in which 
First £h passed. 

Caste, if Langu- — — - — - — — r 

Hindu ; other- age. . . § 

wise, religion Hindi or § ' p 3 ■ i 'p 

Urdu. o ' iS g 


Name of candidate. Date of birth. 7 Father’s name, 


■cnooL Candidates 


146 Amrao Singh . .. |16th Jan., 18971 Bhikkan Singh ... 

147 Asharfi Lai ... 31st Oct., 1895 Basant Rai 

148 Babu Earn . ; ... 10th Dee., 1899' Pnttu Lai ... 

1 50 Braj Mohan Lai... list March, 1900, Randan Lai _ ... 

151 'Dwarika Singh ... 24th Feb,,. 18977 Ghaushyam Singh 
152' Fateh: Muhammad 16th Aug., 1901 j ■ .Allah Dia ; 

153- Ganga Ram " 16th Sep,, ..1900] Chauhal Singh ... 

154 Ghulam Nabi ... 1st Oct., 1897 Ale Nabi 

155 Abrar Khan .... 16th April, 1898 Ghulam G h a n a 

I Khan. 

158 Mahmud Hasan... 16th Oct., 1898 Salim IJllah . ... 

159 Matizur Hasan ... 30th June, 1897 Muhammad Shah 
161 Mohabbat Hai ... 1st April, 1900 Durga Prasad ... 

163 Muhammad Abdul- 16th Nov., 1900 Eiayefc Ullah ... 

lab. II. . I D,-;. 

164 Muhammad Ibra- 16th April, 1897 Muhammad Ismail 

. him Beg. 7: | , Beg. .y/7 ■ 

165 : Muhammad ' Ibra- 16th J an. , 1896 Mahrab Khan ... 

him Khan. 

166 Muhammad Zahur 2nd Feb., 1895 Husain Bakhsh ... 

167 N mb; t Sin >* Ofu r.,1806 l 1 up; * Shigh 

168 Nazi All ! 6th May, 1900 Oalu Bakhsh 

Job Rahim Bakheh . , l ft th .May 1900 ,? if Ullah 

170 Ram Pbal 1 , ... 2nd April, 1899 Jwala Prasad ... 

171 Ram Swamp ... 4th Aug. 1899 Durga Prasad ... 

173 Shib Charan Lai 16th July, 1901 Loohan Eai ... 

174 Umrao Singh December, 1898 Hardayal Singh... 

175 Zalim Singh ... October, 1899 Chatidan Singh ... 

B, --Private Candidates. 


Hindi 

Urdu 

Do, 

Do. 

Do. 

Urdu.. 
Do. .. 
Do. ... 
Do. .. 


Thakur 

Islam 

Gujar 

Islam 

Do. 


Do. 

Do. 

Vaiah 

Islam 


Do. 

Kurmi 

Islam 

Do. 

Vaish 

Do. 

Kayasth 


J NAUAH 

V (170- — 177), 

2 7 Sahasak- 
t rUK 1 
: (178-180). ( 
*i’ 1 A 


176 Ram Chandra Sahab 1st Jan., 18.9, 

178 Asa Earn . ... Ah March, 1897 Maogat Singh 
180 Mushtnq Ahmad... 3rd Feb., 1 894. Adah Din 


'5! Jagannath 


%Du.NI 

Tal. 

(i8M84). 


Umrao Singh 


Clmuhan 


185 Daraodar Das ... 31st Oct., 1892 Dila Ram 

187 Krishna Singh ... 5th Sep., 1894 Mahendra Singh, 

190 Zorawar Singh 4th Aug;, 1892 Chhab Singh 

191 Abdul Hakim ® ... SOih Nov., UNO Abdullah 

192 Ncmbal tiingh* ... 19th Jime, 189$ Bhap 8ingh 

195 Abdul Samad ... 1st Sep., 1898 Nan ho 

196 Budh Sen • >*„ lot May, 1895 Lokman 

198 Krishna If a, rain* December, 2899 'Nek nr Dm 


Brahman .. 
Rajput' (Tha 
7 Icur). 
Thakur ... 
Islam 
Kahattriya 
Islam ■ 
Murao , 
Kayasth . . 


Urdu III ill I III 

Hindi L. ■ ' . a 

Do. L. . 

Urdu II MI. II III 

Do. Ill II iu 111 

HNuH A 


BAKEICy, 



. [ _ , ; "4 


' “ <> „ 


■'hr 


y hi ; 

lyfflliiiW® 








■£ of candidates who hum passed the Vernacular Teacher’s 


Date of candidate. Date of birth 


Kurmi 

Brahman 

Islam 

Vaiah 

Ghauhan 


Ban war i Das 


Hindi 
Do . 
Urdu 
Do, . 


Brahman 


Hindi 

Urdu 


THahur. 

Brahman 


Brahman 


Bmhmnn 

Dai 

Brahman 


Anaac Madbav ,*» 
Bah? n[ Singh ... 

























jjiv bp , / . . 

gain 


iH 

‘Ef. V. V 


List of candidates ivho have passed the Vernacular Teachers ’ Certificate Examination of 1921 — (continued) 


wise, r 


Shiv Prasanna 


Sundar 


4th Nov., 1896 
2 7 fin July, 1893 
4;tb Doe., 1898 

3rd 'Nov, 1S97 
4 bIi Feb., 1899 


Brahman 


Haliz-uilah 
Kashi Prasad 
La kshmi Narain 

l- li'TVlda.r! '' !' PH 


Ham Bahori 


II 

i 

III 

n 

II 

l 

III 

ii 

III 

ill 

III 

ii 

II 

ii 

It 

ii 

II 

^ l 

II 

i 

II 

I' 

- x 

i 

II . 

II 

III 

ii 

II 

i 

II 

XI 

II 

m 

II 

ii 

nr 

'il 

II 

ii 

III 


II 

' hu- 

Hi 


11 

ll 

-II 

I 

II 

1 

II- 

II 

IlL; 

in 

lii 

II 

III 

y 

Hi 

II 

II 

lit 
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UNITED PROVINCES GAZETTE, JUN 


of candidates who have passed the Vernacular Teacher 


Certificate Examination of 1921*— (continued), 


Caste, if 
Hindu ; other' 
wise, religion, 


Name of candidate, ! Date of birth. Father’s name, 


, Hindi 


Urdu L. 

Urdu III - II III I 

Do. ... ... ... Ill 

Hindi II II II I 

Do. II III II III 


Hindi I L. 









•nKwMBS 

•T* 







t 


<?tb8sMBb 


Ml 


1 3 jjRHU 


















’? A'- 1: 

S ty u : 




ASfeS 

et ® •' • 

gg : ; 


ificate Examination of 1921— (continued). 


Practice 


(Glass' ia whxcli 
passed. I 


Caste, if 
Hindu ; ofche: 
wise, religioi 


A. — School candidates— f concluded). 

Tilakdhari Singh 80fch June, 1899j Surniran Singh ... Kshattriya 
Abdul Waheed ... 80th June, 1895 Abdur Razzaq ... Islam 

Ashiq Ali ... 28th Feb., 19001 Shah Muhammad .Do. 

Bashar at Husain 3 1st July, 1900 Qurban Ali Do. 

Bashir Ahmad ... 31st July, 1901 Amir Ahmad ... Do. 

Gaya Prasad ... Slsfc Aug., 1895' Shambhu Dayal ... Eayasth 
Ibadat Husain ... :;81st Jan., 1899 Hashmat Ali ... Islam ..A A, 

Ikram Khan. ... 31st May, 1899 TJmrao Khan ... Do. 

Keclar Nath ... 80th June, 1895 Nageshwar Prasad Kayaath 

Dal Muhammad... $lst Aug., 1900 M.o,sahab Ali . ... Islam 

Mahabir Prasad 31st Jan., 1899 Baij oath ... Umar 

Muhammad Ghani 31st Jan., 1901 Fateh Muhammad Islam 

Muhammad Salim 31st Jan.,. 1896 Wall Muhammad Do. . 

Naeem-ullah . .. . 31st July, 1900 Based Ahmad v ; ... ''-'Do;' ' L ; 

Bam Iqbal Pathak, 80th June, 1894 Gokul Pathak ... Brahman , 

fiamshanbar Pande 28th Feb.. 1899 Banshraj Pande 

Sarju Singh ... 81st July, 1893 Debi Bakhsh Singh Kshattriya 

Sheoharkhan Eai 30th June, 1899 Sutnarain Rai ... Bhumihar . 

2ahid Husain ... I 81st July, 1900 Sad iq Husain ... Islam ■ , 

B.— Private -candidates. 

Sugliar Singh' .... [November', 1893 Serb Da wan Singh Kshattriya . 
Baij Nath Eai ... 1st July, 1891 ' Ch.andrama Rai Bhumihar . 

Tirbhwwan 2) at*., j 1st June, 1899 Qanga. Dhar . ... Brahman -, 


Mam. Mahendra Id July , 1896 Bed Mgr din Singh .■ Kshattriya 
Singh J 

Baldeo Mishr.a * . . . Id J uly, 1899 Ram Swamp Brahman . . 

1 - Mishra. ' , 

'M.ahendva. Shukla* 1st July, 1891 : Ajodliia ShvMa... Dot .. 

Nazir Ahmad .. . 1st July, 1898 ' " ~ 

a ran 

Kam Narain Mai ioa» 

Achyutanand 

Abdul Ghani 


1st July, 1898 Muhammad Hasan Islam .. 
1st March, 1893 Sahdeo -Doshaundhi . Uashaundhi 
Bt Nov., 1896 Parmeshvvar Mai Saithwar .. 
1st Jan., 1895 • Tapeshwari Pande Bhumihar 
v . ■ Brahman. 

. - 1st June, 1895 Muhammad Ashraf Islam' 

1st June, 18D4 Surajbali ... Kshattriya.. 

1st Nov,, 1896 - Bihari Misbra ... Brahman .. 
H- Id Jan. i 1887 G handi Vrasad Brahman,* 

- MisHra, ■ 

, Id July, 189,) Rameshwar Thcari Do. 


Urdu 

Do. 

Hindi 

Urdu 


Bo. I, 
Hindi III 
Urdu III 


8 1899 , . Ben Madho Rai B wmihi ’ 

* Ay,) eared and sel a La a g ;i gesubja” 1 nay 
























iiiilBill 

BilllliMSill 

IliiJSs 


UNITED PROVINCES GAZETTE, JUNE 25, 1921 


clidaus uho hareyasucl the Vernacular Teachers’ Certificate Examination-^ coBtim^d), 


Practice, 


Caste, if 
Hindu ; othei 
wise, religion 


Father 


name, 


Hame'of candidate, 


Hindi 

Do. 

Urdu 

Do. 

Hindi 

Do. 


Kshattriya 

Islam 


S-ihib Ali 1st June, 1899 

Jung Bahadur Ram 4th June. 1894, 

Sodium Singh ... 1st Sep.., W2 
Gar.pati Mai ... 1st July, 1893 

Bhagwati Pujan May, 1892 
pai* 

H a rid war Prasad 1st duly, 1899 
Yamuna Singh ... 1st June, 1892 
Parmeshwar Dafc 1st May, IS Jo. 

Shulcdeo Prasad 1st July , 1896 
Panels* v 

SUa Bam Rai* is. -July, jmJ. 

TirthRaj Bai*... M M., 18^ 

Brij Brain Kai ... 10th July, 1900 la. 

San gam Rum; ... 8th July, 1900 Jea 
Brii Naram Lai* •hdy, JS8& Ra 

B lkJ US Kr&iia Parmeshwar Pandel Brahman ... 

Pande - , A— School caxoioates. 

T'rt-wunhharXnUi 16th July, 1901 Satgur Lai ... Brahman ... 

T..r “ f 1st June, 1901 Parmeshwar Dm bo. ... 

Urr7 Kith May, 1899 Durga ••• - 

, i X}Vt-d . Kith Sep., 1900 Malm Bali , ... Rahman ... 

SuFiid . Kith May, 1900 Ehagwan Dm ... Brahman ... 

Mahaueo irn.,,u. rrth June 1901 Darbari Lai ... Kayasth ... 

Shoo Prasad Sin ili 1st Mar., 1900 Champa Singh ... Kshattriya.. 

T At^ SSd 10th May,, 1901 liam Suebit ... Brahman ... 
Pi, Mm - 16th Jan., 1901 Pir Muhammad - 

P ni Madh 10th April, 1900 Badri Prasad ... Brahman ... 

, 1! , .„] 1 lug. '".a. vK.uha Uil t urmi • 

D I hmi-nn 10th Nov., 1900 Gang. Din ^ “V “ 

jjetiuimwm J , V!7 5i h a Prasad .. Kayasth ... 

IurguRrasad ... Dobi Di „ a i ... Brahman... 

HfSs E ISoiir ::: 

SS&SSfe»iS».= S3 ::: 

. B —Private candidates, 

: AIM 'Bakhs'h ... 15th Sept., 18941 Abdur Razzaq ... ** ,aIU *" 

SST4-. «g sszX : US-i::: 

sBvAW r SSw I a„i,a »»;. ... 1UW 

bUo-'* Appeared and passed in ‘^uguage omy. 

hi ' ' ; V . .. , 7 V: , ... 7- ■ -I - . / .-■/-• |- - ' 

Cm hit 7;V7:; v 7 | U- «; 7 ■ - tw; 7.; j . y-D J: ' " " . a ; - 7 7 i ; 7yv7 : 7 : 


Kandhrti Ram ... j Ahir 
Tilak Dhari Singh I Kshattriya... 
Gaya Dat Mai ... | Mai (Kshat- 
J triya.) 

Pamelas Rai ... j hhumikar 

Gobardhah Pathak Brahman ... 
Dap.hr at Sin gh ■ . . Ilshat triya . . . 
Bubban Pande ... Brahmin 
liaghubansh Bands Brahman »». 

I Ram Suhhag Rai Bhnmihar.. 
j Ham Bar an Rai ^ Do.. 

, m La khan Rae Bhumiliar 
Brahman 

it Ram ... Ku? altar .. 
im Sumer Lai Kayusih 


Do. L. . v 
Urdu L~ 
Hindi H H 
Do. H I 


7 w . . 

h P fo- 

; « ' 

m.< 





. . . 


in l an j ago s ’g io£ only, 


Past IV.] 


UNITED PROVINCES GAZETTE, JUNE 25, 1921. 


List: of candidates who have ‘passed the Vernacular Teachers' Certificate Examination of 1 921— '(coiifcm u ed). 


o.2- 
© -» 
3 is 


Baju 
Bah k 
552-554 

Oawh- 

PORE. 

555-558 


Hj tO SQ 

Budaun 

569—70 

S' I 

O OQ •{■ 
IS 

'•MM 
P A ! 

- | 
M O 









Practice. 







o 

O) 

Class in which 





Caste, if 

First 

Langu- 

Er< 

i 

■>assec 

l 








« 


Name of candidate. 

Date of birth. 

Father’s name. 

Hindu ; other 

age, 

m 



O 





wise, religion. 

Hindi or 

m 
' c2 

th 

a 


"o 

S~i 

© 

,£5 




Urdu. 

o 

73 


a> 

H 








■ c3 .. 

&b 

w 

ES 

P 






T) * 

, © 
os 

•u 3 

■■ m ■ 

a. 

.5* 

"S • 
P4 



■ ' „ 



• 03 

- oS' 
CL 

o 

ry 
. M 

•7? 

s _ 


B.- 

Private candidates -(concluded). 







652 

Aqhal Bahadur* 

2nd Sep , 1896 

. Bans Gopal 

Kayasth, ... 

Hindi 

z. 



7 

554 

Ram Adhar * ... 

2nd July, 1897 

Mathura Prasad 

Brahman . . . 

Urdu 

X. 




555 

Prabhu Dayal 

1st Aug., 1896 

Swami Dayal ... 

Kayasth ... 

Do. 

Ill 

III 

ii 

I 


Jaqarmalh Prasad* 

1st Mar., 1896 

Gaya, Din 

. ■■ ; 

Kurmi 

Do. 

L, 




558 

Shri Dhar* 

1st Nov., 1894 

Ch.keda Led 

Brahman... 

• Urdu... 

t L 




559 

Nur Muhammad... o 

4th Aug., 1897 

Musaheb Ali ... 

Islam 

■ Do. 

II 

III 

in 

I'll 

560 

Raghu NatH Pra- 
sad. ; 

Sum) Prasad * . . . 

Bid Sept., 1898 

Rikhi Ram 

Kurmi 

Do. ... 



■' d**7 

n 

56’d 

Mh Feb , 18 a 7 

Nanicu Lai 

Brahman ... 

Urdu 

L. 




569 

Bkagwandin 

1st Jan , 1896 

Sheo Bakhsh 1 ... 

Do. 

Do. ... 

II 

II 

III 

m 

571 

Sukhdin 

8th Mar., 1896 

Seoki 

'uBo. S R:u 

Hindi... 

III 

III 

I 

ii 

575 

Bansh" Gopal 

8th Feb., 1898 

Dwarika Prasad... 

Kurmi 

Urdu . 

III 

IX 

III 

ii 

579 

Kalla Ram 

SfchJttrie, 1898 

Hazari Lai 

Kayasth .... 

Do. ... 

Ut 


III 

ij.c 

680 

Puranmasi I) inf 

1st Mar 1896 

• Bhola Prasad ... 

Kurmi ... 

Hindi ... 

L. 




586 

Zahid AH 

8th May, 1898 

Nahi Bakhsh 

Islam 

Urdu... 


Hu 

III 


687 

Harpal Singh* ... 

6th Deo.. 1899 

8Ram;Ldl* nlH 

Kurmi : ... 

: Do. v.7 

I 




. 591 : 

Ajodhia Prasad ... ; 

10th Mar., 1897 

Sura] Bali 

- Kayasth NAB: 

Urdu ... 

III 

II 

III 

ii 

698 

Jiamaq BaJthshO 

8ih Dee., 1885 

Palghmnhar Ba- 

Islam 

Jut S i bil i 

L: 






kksh, ; 


;=• -■ : ,.7'V - 




:• 

588 

Redar Nath* ... 

8th Jim,, , 1897 

'Sada Nand 

Brahman ... 

Urdu,... 

I. 


D .;=r, 


597 

Putin; LaP ■ ■ ... 

1st Nov., 1897 . 

Balia 

RoH 

■Hindi 





601 

608 

NaWm Lai* ... 
Manni Lai * ... 

•1st May , 1895 
1st Mar,, 1898 

Burg a Prasad ... 
Hugh an. a n d a n 
: Prasad. . 

Vaish . .... 
Brahman ... 

Urdu... 

Do. 

N 

:i. 


• ; 

■■BV'd'K'D 

7 

600 

Ram. 'Rat an®;: ... 

1st, May, 1885 

Sky.am Sundar Lai 

Khaiiri ... 

'Do. ... 

i, 




603 

Ra ghu n a a da n 1 

10th Oci., 181*8 

Shiv Gopal ...... 

Brahman; ... 

Hindi . •» 

in ■ 

II X 

III 

II 


I asad. 

■ ■' v . 







606 

Gaya Prasad 

B iynothS ... - 

2nd May, 1900 

Sheo NJrain , 7,7 

Do,' ... 

Do.' ... 

ii 

II 

III 

'III 

603 

4ih Any., 1897. 

C h a n d r i h a, P-r a s a d 

Kayasth ... 

. Do. ... 

jL. 



. : 7 : 

610 

Mahahir Prasad* 

:35th May, 1800 

Nannhu : 

Vaisk ■ * 

Do. ... 

iRu 


, , 




A.— School candidates. 







' 

GH 

A jodbia Prasad ... 

16th April, 1901 

Surya Bali 

Kurmi 

tfSlndicA; 

III 

II 

II 

I 

G13 

Bhag wan Ba khsh 

1st * Jan. 5 , 1901 

Bairisal Singh ... . 

Kshattnya... 

Do. 

II 

I 

. I 

7/;I;7 

617, 

Singh. 

India" Pal 

16th Mav, 1899 

BhawaM Prasad,.,. : 

Kurmi .... 

Do. 

II 

1 


II 

618 

Kedar Nath Tiwari 

16th Sep,, 1900 

•Mata Prasad TRvari 

Brahman ... 

. Do. - 

III 

II 

3 B 

I 

620 

Mata Px’asad 

16‘tJi Jan., 1M>5 

Raja Ham 

■ Do,. ... 

Do. 

III 

I 


71 

628 

Ram t) at Singh ... 

Sth Feb., 1899 

Mahadeo Singh .... 

EKhattriya 

Do. : 

71 1 

II 

II 

624 ' 

Ram Din Pande.., 

1st Nov., 1898 

Bhagwat Prasad 

Brahman . . , 

Do. 

II 

I- 

, ^ 

-II 

111 

Ram Harkh 

4th Jan., 1899 

Pande. 

Mangal 

. DalihAdbio:;.;-; 

* Do. . 

II 

' I. 

II 

II 

627 

Ram Partap Misra 

let Jan., 1900 

Jagmohan Misra...' 

Brahman. * . B ; 

Do. 

II 

I 


n 

629 

Shiam Sundar 

18th June, 1900 

Vindhia Prasad 

Do. 

Do. 

II 

II 

I 

i 


Pande, . 

' ' • .j ; 

Pande. 







630 

Abdul Aziz 

3 1st Oct,, 1896 

Ehuda Bakhsh ... 

:"o,.'77;,,y; ; A.. 

Islam a ... ... . 

Urdu 

! II 

mmp 

Ly-.'- 

II 

i 





ip 


_ 


of earn 


m which 


: 00 L CANDID. 


:-h June, 189 J 
:h Nov., 1894 
>■ Jan., 1899 
)h April, 1899 
Jan., 1895 
•h Mar., 1894 
,k Feb., 1900 


Ram Bali Pande . . . 
Vhandrika Singh* 
Wajicl Ah* 

San fj am Lai * ... 
Ajodfna Lrasad . . , 
Singh* 

'.I! h oft 


Kshati 


Hindi ... f, 


iilisisiiii 
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UNITED PROVINCES GAZETTE, JUNE 


List of candidates who have passed the Vernacular- Teachers* ■' Certificate Examination of 1921^(cottd,uded)'. 


Practice 


Class in which; 
passed. 


First 

. Caste, if ; Langu- 
Hindn ; other- age, 
wise, '• religion... Hindi or 
r , Urdu. 


Name of candidate. Date of birth. Father’s name 


: A .—School, ;; candid at es 


Amar Singh 
Umme 1 Singh 
Jog a Ram ' 
Debi Lai Sah 
Gawar Singh 
Sundar Singh 
Tara Singh 
Atrna Ram ' 
Bachi Ram 
Narottam 


i4th Jan.,;'; 18901 Gurnan Singh ... 
, 10th Feb., ;l899j ■ Knsh.al Singh ; ... 
15th Jaijr, 19001 An Dev ; 

20 th FeK, .1901 j ; Durga Sah 
4:1 h Dec., : 1899|; Birbal Singh 
1 1th May, 10001 Devi i S i.ngh 
7th March, 1894 Harkh Singh 
4th Sep., 1900| MangaD Hand ... 

1 9th Aug., 1895! Lakshmi Kant . ... 
,4th Mar., 190l| Ha.ri Krishna; ... 

B.— Private candidates. 

704 I Ram Singh Rawat ,1 '5th Aug., 1898i Chait Singh Rawat 


Hi-ndi HI III ... II 
Do. I II III III 

Do. , U III ... I 

Do. II I III I. 

Do. ii iii ii in 

Do. Ill II i III III 

Do. II III ... Ill 

Do. ' ii iii ... nr. 

Do. , II III II HI 

Do. • I II III HI 


Rajput 
■ Do. 
Brahman 
Vaish 


, Do. 
Do. 

Brahman 

Do. 

■ ibo.' 


Hindi 


.705 Rup Singh 4th Febp 1895 \Nar. Singh:: , 0 . ■ Do. :; v 

700 Ratan Singh Bora 4th Mar., 1900 Madam Singh Bora ,Do. 

707 Pitambai* ... 25th Mar., 1894 Chmfcamani ... Brahman 

708 Parmanand ... 5th July, 1900] Lakuhmi Dat ... Do, 

. : • ' , , , . A.— School candidates, , 

; 718, \ Lai Singh J. l ev ,; ,5fch : Nov., 1902 Raj ■ Singh, , : „1 
728 Ram Bilas ... 11th Jan., 3.90b Radha Krishna 

724 Bam Pal 24th April, 1902 Badri Lai 

726 Shaiikai Lai 21*t Dec., 1902 Ohnnui Lai 

727 Shiv Das ;' ... iOih M-.r. f 1903 Mathura Lai 

728 Shuk Deo ... '17th Nov., 1902 Mofiait Lai 

729 Vehkteshwar Prasad 7th Sep., 1902 Ruin Bam 

B. — Pexvate candidates. , 

730 Bhnra Lai 1 ... 1st Mar., 1898 ; llathura Lai ... J Vaish 

737 Lakshmi Narnia I 4th Sep, 1890 BamJ'iwan ... .Brahman 
73S Lakshmi Naraiu II 1st June, 1902 A nba Lai ... Do. 

789 Lai Singh ... 15ih Aug., 1901 Bahai wan Singh... Thakur 

743 R&htu Lai 18th June., 1894 Bans! Lai ... Vaish 

749 Ismail Muhammad 17th Mar., 1902 Ala-ud-din ... Islam 

751 Natbh.% Lai* ... Jftk Feb 1896 Deoki Nmidan Br&Imum 


Rawat 

Brahman 

Do. 

Du kot 
Guru ' ' 
Brahman 
Do. 


i La.' A; 


Hindi HI | II ill 311 

Do. ■ ii i - iii i 

Do. II IX U I 

Do.. Ill JI 111 3 

Do. Ill II ... 1 

ID. ; ' III -I I i. 

Urdu : L ^ , 'Lm , ;|c,:aL 


BiUra'I'- 

rua 

State 

( 750 - 751 ) 




K. P. K 
Qffg. llegislrar, IV 


- Allahabad : 
The 21s£ June, 1921. 


■nms. 
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F A«r IV.J 


UNITED PROVINCES GAZETTE, JUNE 25, *1921. 


, .Mn 


LIST OF FIRST BO CANDIDATES SUCCESSFUL IN THE VERNACULAR LOWER 
MIDDLE EXAMINATION FOR GIRLS 15*21, IN ORDER OF MERIT, OF WHOM 
! 2 AEE ELIGIBLE FOR GOVERNMENT SCHOLARSHIP OF Rs. 8 EACH PER 
MENSEM (SIX FOR ENGLISH STUDY IN A RECOGNIZED ENGLISH SCHOOL AND 
SIX FOR FURTHER VERNACULAR STUDY IN A RECOGNIZED VERNACULAR 


Serial Roll 
. no. no. 


a me of candidate. 


iNr.rr.o qJl scnool 


212 Phunda Regam 

2 228 Zohra, 

3 224 K aw nb Ara 

i 125 Raima Devi 

5 228 Munir Jahan 

6 221 Shahjahau 

„ f 214 Kalawati 


22-0 . A private candidate of Sulfcanpur. ’ ] 

. 10-2 Government; Girls’ Moil el School, Lucknow. I 
1*5-7 Ditto ditto. j 

20-2 A private candidate of Almora. f 

15—8 Government) Girls’ Model School, Lucknow. [ 

15-8 Ditto ditto* s 

14-7 Ditto ditto. ■ [ 

17-8 Ditto difco. I 


08’’ 

Ram Rati Devi 

... 15-0 

Girls’ Normal School, Ba 

.reilly . 

215 

Brij Kishcri 

... 20-5 

Government Girls’ Mode 

1 School, Lucknow. 

217 

Savithri 

■ 14-S 

Ditto 

ditto 

22:1 

Afsur J&han 

... 10-8 

Ditto 

ditto 

213 

Sumithra Devi 

... 16-6 

Ditto 

ditto 

2in 

Rukmani 

... 16-8 

Ditto 

ditto 

14G 

Gyanwafci Devi 

12-5 

A private candidate of E 

Zamir our. . 

227 

Askari JBegam 

... , 26-8 

Government Girls’ Model School, Lucknow. 

112 

Sobhagwati 

... 16-6 

Ary a Kauya Pathshala, 

Pi lib hit. 

170 

Ram Rani Devi 

... 11-10 

Ditto 

Allahabad. 

189 

Sfay&m Devi 

... ! 15-9 

D. B. Girls’ School, 

Umrain, district 




Eiwvak 



■ 20 232 Zohra Be gam 

21 }7o Y ashada Devi 

22 97 Ram Ratori 

28 93 Lalta Devi 


14-8 'Model Girls 5 School, Rae Bareli. 
39-2 A private candidate of Allahabad. " 

22-0 Girls 5 Normal School, Bareilly, 

18-0 ’ Ditto 1 ditto. 


24 220; Bbagwati ■ ... 26-5 Government Girls* Model' School, Lucknow* 

25 - -96 Vidya Wafci ... 18-0 Girls 5 Normal School, Bareilly., 

<rm f '78 Prabhawafci Devi 5 ... 13-10 A private candidate of Mainpuri. 

-t> t ^ Shiv Devi 1 ... 22-0 Girls 5 Normal School, Bareilly, 

os ’ - ■ iff ‘> 


, H. G. STUART, m. a„ 


t • . 1 v ' • ' Chief Jmfectrm of QifU\ Bckools^ '■ , C ; 

/ ' ■ ; United Provintias, ' _ ■ .< 
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UNITED PROVINCES GAZETTE, JUNE 23, 1921 


Ubi IV. 


District. *v Name o£ candidate in full. Father's name in full. 
■■■.■ number. 


Caste, if Hindu 
if not, 
religion. 


Name cf school. 



liiiSSIl 




Ji 


^j0 




m 






lip' 




if 


1 


■ f 


3 I Pre 


D.— Private candidates, 

Raj Rani Gangs Narain ... Brahman 

Kaiiashpabi Ram Charan. ... Vaish 

I Vidyavafci ... . Karan Singh ... Brahman ... 
Vidyavafci ... Parshadi Lai ... Vaish 

SumiUra Detnf... Parmeshwari Eayasth ... 

Dixyal. 



D.—Peivate candidates. 


,<y 

..5 




Jiff 


£ 7 f 

<< I *1 
H oo v 

' ■ T“l 


W * I 

K ^ I 
^ ON 

.o | i 

h~t wi f 


Krishna Devi 
Ohameli Devi 


Bhaggo 


Mofci Ram 
Shaitker Lai 


Bhuraihar ... 
Brahman ... 


A. —Government and board schools. 


■W- 


m, 

94> ’ 

4 

e 

M, 

JS 

■« 

£ 


22 Bhagwati 


Gopi Devi 


!5 Sukh Devi 


Narofeam 
Tofca Ram 


Barhai 


D. B. Girls’ School, 
Lakhnau. 

Ditto ... 


D.—Peivate candidate. 


Devi D&sa 


I Brahman 


§® ! 


A.— Government and board schools. 

... j Mnkand Ram ... Brahman ... Model Girls 1 School, 
I Bijnor. 

D.—PRIVATE CANDIDATE, 


G&nga Wati ' , n } JTanhai Lai ... | Brahman. .. 


iff r 


aid 


% 48&B 


11 

f \ | ■ . , y ■ t'fM, jfg&fr 

V: • 

Vi? ? k ■'* "u.^! 


' ** "V -.7 


■ii 


■MHOi 



*> v - >2^ * yf-rf *** vV - 


I BHW 

MSaWMf 

SHH| 




plRiiliflHMH 


MMlj| 
iillHi 











fmm 


[data in lull, 


Hindi 

Urdu 


Hindi 


Viduslii* 


Hindi 


Hindi. 




Do* .» 


















iilpfi 

syhr’ .“>* 


1’ ' \ 

Hi 
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• ■■ 

■ ■■ • 
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Mm 
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v . P.-DvP: 


List of candidates -who have passed the Vernacular Lower Middle Examination for Girl's.- held in 


Caste, if Hindu 
if not, 
religion. 


Father’s name in 


Ram Rati Devi* 


Baldeo'. Singh 




/ 9 Bavil tri . Devi-f 

. Kalloo Mam . 


A , G 0 YSS&fi 1® T AH 

SO Kalawati g; 

... Tirbeni S&hai ,, 

S3 Bhagwati ; 

M ah ade o Prasad 


D.— Pbivate 

84 Mao Mohxni Devi 1 Pi are Lai Singh. 


A. — Go V SSNMENT. . A1 

87 KaiawaeD 

| Janki. Prasad SB 














.-..I.' I ;v. y - ; '■ ' ' „ • 


lili; 




ist of candi 


Caste, if Hindu 
if not, 

■ religion. 


Name of school 


Chandra Kan ta 


Schodj Jhaosi 


D — Peivaik candidate. 


Misri Lai 
Shambhu Day 
Shy am Sarup 





















i • ' 5"?! 


W'--> 

i-i-y i': 


M. ■ 


of candidates who have passed the Vernacular Lower Middle Examination for Girls held 


152 Maka. Rani 


SCHOOLS 


Rrahmau 


fihauti Devi I ... 
Ptopadi Devi ... 
Bam Dulari Devi 
Muimi Devi 
Bam Rani Devi... 
Swamp Rani Devi 
Syamwati Devi ... 


Bankey Behari Lai 
Har Bahai 
Visheahwar Prasad 
Data Sahai 
Guptar Nath 
Omrao Singh ... 
Shambhu Rath ... 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


D.— PEIVATE ' CANDIDATES'. 


Yaahoda Devi : ... J Mangali Prasad... Kayasth ... / ... 

Safcyawati Devi ... Nasi.b Singh ... Kahettriya... 

JSarji Devi ... Ram Harsh ... Brahman- ... . ... 

Kimfci Devi ... Radha Charan ... Aganval ... ... 

Kami a Devi ... . Ajndhiy a Prasad Bhargava ... 

Satyawati ■' Devi * -Kishua RTarain Das Kayasth ... 

Krishna Kunivari^ Suraj Prasad ... Brahman ... 

Bhushila Devi-f ... Tulsi Prasad Do. 
j Pharma. 

Tidy avail Dmf. I Sanehi Lai Sharmal Do. 

A.-- Government and Board schools. 

Malika Begam ... . Fazal-udd'in . . Islam ... Muhammadan Mo-' ; 

del Girls. 1 * School, j 
■: . liillMIll Benares. , j 

•Janga J&ti Ded ' Bhagirath ... Teii ^ ... Hindu Model Girls 3 ! 
■' MM.;-; . , ^ ' School, Benares. | 

it ; /n ; ■ ! 


CAN DID AT! 


rj a -It any a Path- 
ehala, Mirzapur. 


Name of candidate in full. 

Father’s name in full 

Caste, if Hindu ; 

Name of school. 

Hindi rr 

TT 

’ Passed 
>n divi- 

Di 
1 guii 



j£ not, religion. 



sion. 





















1 ifej 


Part IVi] 


UNITED PROVINCES GAZETTE, JUNE 25, 1921 


List of candidates who have passed in 


April , 1921— (continued.) 


j Caste, if Hindu 

(Name of candidate in full. Father’s name in full. if not. 

. religion.;-. ■ 


Hindi or 
Urdu. . 


District. 


Name of school. 


A.— Government and Board schools, 


f 213 Sumittra Devi ... Man Singh 


Government Girls’ , : Hindi 
1 Model ' School, 
Lucknow. 

Ditto ... Do. , 

Ditto ... * Do. . 

Ditto ... Do. , 

Ditto ... Do. . 

• -DittO:.- ' .... : : Do. 

Ditto ... Do.-. 

Ditto ■' Urdu. 


Kshattriya 


214 Kalawati 

215 Rrij Kishori 
218 Rukhmani 

217 Savittri 

2 1 8 Kefcka Bai 

220 Bhagwati 

221 Shah je ban 


Prem Sukb . . 
Durga Prasad 
Mul Chand 
Mul Chand 
Lallu Ram 
Jangi Lai 
A bid Husain 


I . Arith, 
1 Arith, 


Brahman 

Do, 

Do. 

Do. 

Do. 

Islam 


I Arith, 


I Arith & 
2nd Veil 
1 LangAritj 

I £ja-ng.Arij 
&2ndVo! 

] Lang,.Ari; 
| & 2nd Ve; 

I Arith. 

I Arith.'. 

1 Lang Art 
& Slid Ye 

I Lang. ! 
2ndVer; 


■222 -, Afsar, Jekati 
223 -Munir Jaban. 


Nasir Husain 
Ashiq Ali ' 


224 Nawab Ara ' 

225 : Biggau 

226 JKazmi 

227 : Askari Be gam 
228 : Zohra 


H adi Husain 
'Vilayet Ali 
Namrn Sahib 
M unite Khan 
Abbas Mirza 


Mehdi Husain 


} 229 Qaiser Begam 

280 lAlawaiif 
„ 231 Mohini Devi f 


Baijnath Prasad, Brahman 
Manuman Prasad • Khattri 


Ditto 

Ditto 


A. — Government and. Board schools. . , 

Siraj-ul-Hasan ... j Islam ... • Model Gills’ Urdu 

. Sehoob Bai. B.a- . 
reli. 

... Sher Ahmad Khan Do, . ... Diih ;■ ,. Do. 

... Munawwar Khan I Do. ... Ditto .... Do. 

D. — Private candidate, 

... [ Ram Das ... | Brahman 

B.— Aided schools. 

....'Shankar, Prasad- Garariya 

Kameshwar Nath Brahman 


gp f 232' Zohra Begam 
m co I * a ' 

tf { 

Sm 1 ’233 Raheya Bibi 

xf ; 2*54 Umat-ul-nisa 


Hindi 


SitA plI l R f 237 Jai Devi 4 * 


218 Ram Kali* 
269 Raj Dulari* 


Ver. Middle School Hindi 
Biurampur. 

Ditto . t ' ....... . Do. 


Banarsi Das ' ... j Do; ...•{■ ■ -.Ditto- Do.. 

—Government and Board schools, 

■Manx Lai ... Brahman ... Model Girls’ Hindi , 

- School, Baits.: 

Raghubir M'isra Do. ... Ditto , ■ . Do. .. 

Tirbeni Bahai ... Kayasth ... Ditto ... Do. 

Hardial Singh ... Do. ... Ditto .... Do. 


(_ 240 Gyatfwati* 

, . : ‘ ’ A 

( 244 Puran Devi 

| 545 Dharam Pali 

1 . "NT « 1r 1 T-fiara?’* 


• . D.— Private CANBiBATES. 

Devi* ... j Surat Singh 
... | Ram Das 

A Government an; 

i Kun- Barhu Lai 

iatinguished in (Arith.) Arithmetic: ; ’(2 ad Vei\) Second Yorsaoulas; fLang.) Language. 
* These candidates have passed the cx:-,rniuatioa in cooking also. 


A*- A 










B - ’.'W, V 

5M| 1 


liiliiiiifi 


/: * ' - • •• ■ 

'&? ’ ■ Mliil 
■ 

jg§|f 


' -:V 


«lf!t 


liig§ 


256 j Bbag.yawati Devi 


259 Nimawati Devi* 


SCHOOLS 


Amur All 


A,— .Government., and Board 



















MM: 




hist; of cpudidaifif poll# litiw gassed the Intermediate Examination in Applied Science 
■ fMpgine&riny) Part II of the Benares Hindu University, 1921. 


Beal Mad ho Singh 


Bijou Behari Boso 
Dbirendraaafch Cha 
Gour Chandra Roy 


Paiiahi Kumar Datfca • 
Profulla Kumar; Biswas- 


Raja Rama 




Sermrate psjrinn: Is eft 

Shis part, in order 1 

MH 


III) 



suas^lbe filed as a »ei 

corosilation. 

II 

wmm 

4 

o «* 
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lHABAD, sat 

DR 

DAY, JULY 2, 2921. 


















- ' T 

■ , V’ ; 


' B -p'r, v • 

II 1|1| : 


.■Cv i- 
u . - ' 

Wmm 




' > ' f 

' r .y 


UNITED PROVINCES GAZETTE, JULY % 1921 


Undermentioned candidates have passed the Departmental English Teachers' 
Certificate Examination for Women, 1921, 

j ' I Passed in division. 


Father ? s name 


Name of candidate, 


religion, 


Isabella Thoburn College, Luclcnoiu, 


Leono ra Dunning . . 
Enid James 
Y asmin Peters 
Saty avail Bad a 
Helen J. Shaw 
Muriel Shepherd ... 
Sarah Thomson 
Helen Topper 
Doris Amelia Yales 
Ophelia Sohan "GfMx 


John DuimingP 
William James 
M. P. Peters ■ 
leaebaran Sad a 
S. Phillips ,,, 

M. H. Shepherd 
•R. B. Thomson : 
S. Topper ... 
Frank Yates 
Sohan Singb'Y.T 


Quean Victoria Girls 5 High School, Agra , 

IS Hamid Zabir ... j Muhammad Zahir .... H 

14 Alice Tryphona Simon) Richard Simon ... j 


Christian 
Do. .... 


Girls' High School , Dehra Dun 

15 A nan da Marrow Not known 

16 Emily Mohan ... William Mohan ; 


Christian 
' ' -Do. ... 


H. G. STUART, m.a., 

. Chief Inspectress of Girls' Schools, United Provinces. 

* Not qualified. 

f Passed, in English. Passed othcr.'subjects ia 1920. 

— — 

List of Pandits and Muulvis who have passed the Departmental Language Teachers' 

Certificate Examination of 1921. 


Name of candidate, 


Designation, 


Serial no. 


PANBITfl 


Spnfikrit Tone her, 
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UNITED PROVINCES GAZETTE. JULY 2, 1921 


OFFICE OF THE DIRECTOR OF PUBLIC INSTRUCTION, UNITED PROVINCES, . 

Order m. 44/ V.E. 

Bated Allahabad, the \Uh June, 1921. • / 1 . 

PROMOTIONS. 

In consequence of the .revision - of. the. district inspeetiag.. staff -sanctioned in G-. O* no. 1016/XV- 

dated the 7th May, 1921, the following promotions are made with effect from the 1st April, 1921: — 


No. 


10 

11 

12 

IB 

14 

15 

16 
17 

IS 

19 

20 
21 


Pandit Niddha Lai Dube* 
B.A. ‘ . 


Pandit Earn Das Sharma 


K. Azlzol Hasan Ghori, 

B.A. 

Baba Sia Ram ' ... 

Babn Bachman Das 

Babn Madan Mohan Lai, 
33.A., L:T. ' 

pandit Maheshi Lai 

. TiwarD ’ . 

Pandit Indar Mani 

Chau be, B.A? 

Babn Tirbeni Bahai, B.A. 

Kani Saiyid Nasir Uddin 

Ahmad, m.a. 

Babn Bari Ram Vaish, 

B.A.j C. T. 

Babn Sant Prasad, 

S. Nazir Uddin, b.a. **. 

Rai Sahib Pandit Raj 

F&rain Misra, b.a. • . ' 

S. Abdul Wahid, M a. ... 


S. W ahidui Hasan, b.a., 
• l.t; ‘ 

Pandit Madho Prasad 
■R&nde. 


Babn ’ Biodheshwari 
Prasad Rai, B.A* 

:M* Muhammad Sharif 
Khan Sberwaai. m.a, 

M. Azmat Husain, 1 M.A.' 

M. Zahar" Husain • .... 


M, Bijai Bahadur Sriyas- 
tav, BA,' • 1 'j ■ 

Pandit Ittg-amiatlr Miara, 
B.A., C.T. 


Designation. 


ty Inspector of Schools, 
J aunptir. 


Deputy Inspector of Schools, j 200 

Agra. 


Deputy Inspector of 

madan Schools, 

• Division. 

Deputy Inspector of 

Bareilly. : 

Deputy Inspector of 

Bulandshahr. . . 

Deputy Inspector of 
Nami Tab 

.Deputy Inspector of 

Bud aim. 

-Deputy Inspector of 
Jdamirpur. 

Deputy Inspector of 
Gonda. 

Deputy Inspector of 
Meerut. 

Deputy Inspector of 

Shahjahanpur. 

Deputy Inspector of 
■- Pilibhit. 

Deputy Inspector of 

Mainpuri, 

Deputy 1 nspeetor of 
Allahabad, 


Mulmm- 

Meerut 

Schools, 

Schools,. 

Schools, 

Schools, 

Schools, 

Schools, 

Schools, 

Schools, 

Schools, 

Schools, 

Schools 


Deputy .Inspector of .Muham- 
madan Schools, Rohilkhaud 
Division. 

Deputy 1 Inspector of Schools, 
Fyaabad Division, 

Deputy .Inspector of Schools, 
Oawapore. 


Deputry Inspector of Schools, 
Racti. , , • ' , ' 

.Deputy Inspector of Muham- 
madan Schools, Agra Division* 

Deputy! Lnspeefcor of Schools, 
Aligarh,’ , 

Deputy, inspector, of Muham- 
madan Schools, .Allahabad 
Division, ' ; , , t 

Deputy! Inspector of Schools, 

' Bara Banki. 

Bspu-ty^-Jliispeetor of ; ’ Schools, - 
Raffia 


From- 


200 


200 

175 

175 

175 

175 

150 

150 

150 

150 

150 

150 

150 

150 

150 

150 

120 

120 

120 

120 


JLQ~ 


Rs. 

250 


250 

250 

250 

250 

250 

250 

200 

2o0 

203 

200 

200 

200 

200 

200- 

200 

• 200 , 

115 

175 

175 

175 


Remarks, 


On deputation as 
Assistant In- 
spector ’ of 
Schools, Luck- 
now Division. 

On deputation as 
Assistant In- 
spector or 
feJiools, Jhansi 
Divioiou, 


On deputation as 
Secretary, Dis- 
trict Board, 

Allahabad. 


Os deputation m 
Assistant In- 
spector of 
schools, Allah- 
abad Division* 









swBsn&-. v , i4i< , «?2s 
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' y. 




Tbaknr Sheo Kumar Sineb 


feirya E , .train Lab D ut$ Inspector or Schools. 

■■ -1 • - TV ■ 1. . 1 ■ - ’■?■ 














' ’ § H ’ '* \ 


Lala Mahanand 
Balm v'Bhag'wafci. ■ Prasad' 
;., : BHargat. 

Pandit ; Bhama Charan 
Band©. ; . 

M, Eazim All ■ ■■■'■: ... 

Baba Sumer Cband, is. a. 


1.1 Baba Dwarfea Prasad 
Chand. 

12 Baba Baj Bahadur IX, 


Inspector of 

7. t-A - r * .... ... t 1 


Schools; 


: Th akur S aj a& ’ Singb , B,A; ? 

. do. Ti : . 
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'0j^m 

vV^ 

i® ^ * -r v l; 
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Mum, 
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; i' 1 -' -r.'V:™;--,! 




■ 


■ ; 

vr;: 




r ri7 1 


From 


.Remarks. 


Gorakhpur 
.Hard'or . 
Rae Bareli : 
Partabgarh 
Almora 
13a uda ... 


12 0 ] 

120 - ” 

120 

120 

120 

120 

120 

120 ■ ( ;Qn , dspotati^a 

flO J 

120 

120 i 




•I- •• • ■ 


\ 


tillil 

®if8l 


Babu Rameshwar Dia 
Srivastava. 

Babu Har Swarup • 
Munshi Oman Shankar 


M uzaftarnags: 
Bareilly 


126 Pandit Mahesh Chandra Hardoi 

: Misra. " ";--v 

127 ■ Babu Kaghunatfa Prasad Gonda ; -i 

128 8. Ishtiaq Ali, B A, ' ... ; Fyzabad 

129 Babu- Ganesh Prasad Jaun]!fer . 

Mathtir,-B,A» ./F'AVFPb bd-/.. 

130 Pandit Guru Datt, B.A.,.. Etawak 

131 Babu Lalta Prasad Ras- Jaiaun a 

togi, 

182 Babu Kashi Prasad F afcehpur 
Varma, BA 

133 Pandit Babu Bam Sharma Etawah , 

134 {?. Hamid Husain Gilaui Sitapur 
335 M. Zafar Husain Khan,., Pilibfaife 
136 Pandit Ham A liter Bh&tt, Sitapur 

■ B,A. . . 

337 Pandit Sham Sundar Lai Naini Tal 

138 Pandit Eaten Naraui Sitapur 

Dar. r 1 * 

139 M. Ghulam Ali Haidri, Bareilly 

b.a. ' .i- 7- '6'V^ 

140 M. Ali Ahmad, b.a. ... Farrukhabad . 

141. M. Ikram Uddin Ahmad, Jaunpur 

B.A. . . . ■ ' ' 

142 Babu Krishna Prasad Benares 

Sri vast a v. 

143 Baba Shea Shankar Dial, Saharanpur 
, • ' B.A. 

144 Baba.Ratan Siagh Rawat, Garhwal . 

it A; 6 , ' 

145 B-abn Bans G opal. B.A. ... Bara Banki 

i 46 %X. Him ay at Husain : Allahabad 

1 17 M Fnam-i-ilzam, b.a. ... Meerut 

148 M, Irian Husain A1 vi ... Basti ... 

140 Baku Ku invar Bahadur Farrukhabad 

Htnha, B.A. . ^ ft 


] Ff 

ame, ■ 

Pandit Ma 

leahwari Dat* 

Bhafct. 


Kkwaja Mu 

stafa Ali, b.a. 

MIrza Mazir 

Husain, B A,. 

IWiIf 


Siddiqi. 

Vacant 

»S fit 















UNITED PROVINCE; 


160 B&bu Ram G opal Shivaii Fateh pur 

161 M. Baud All Beg, b.a» ... Cawnpore 

162 S. Jamal Husain, b.a. ... Bhahjahanpur 

163 Babu Brij Narain Sak- 

. sena. Cawnpore 

164 M. Hakim Uddin ... Bahraioh 

1 65 Babu Kali Charan A guv- Luck now 


With effect from 8th July, 1921 or from the date of relief— 

1. Pandit Kameah war Dat Misra, C.T., Officiating Sub-Deputy Inspector of Schools 
Basfci, to revert to his substantive appointment as Assistant Master, Kinj 
Edward High School, Deoria (Gorakhpur). 
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UNITED PROVINCES GAZETTE, JULY 2, 1921 


Mat of cand idates who have passed the Vernacular Teachers' Certificate Examination for women held 
V ■. ■ ■' ■ ' ■ ■■■■■ in April) 3921. 


Passed in division, 


First 
vernacu- 
lar Hindi 


Name of eandidat 
in full. 


Father’s name in full. Cai 


Remarks 


Government Normal School, Lucknow. 

. . 1 pin d rani Devi ... f Ganga Phar ... f Brahman 

8 . Oropaii Devi ... I M iiuney Lul Singh Khasfcri 
5 Shi kshavpati ... Kanhaiya Singh ... Rajput 

f j Viddya Devi ... Earn Dulaxey .. . Brahman 

7 R‘j Kali ... Jaw ala Prasad ■ ... Ilo, 

8 Kalnwati II ... Jagannath - I Do, 

0 Raj Kunwar ... Bhairon Prasad 1 Do. 

10 DiAu]is JVhau ... S. Mohammad Hasan Islam 

13 j Ku bra Beg ant ... j Hasan Haza .... Do. 

. 14 : | As mat Ara Begum Nanha Sahib . ... Do. 

Id; Sadiq Bibi ... Kasim All .. . j Do. P . 

It! Ka-bia Bibi ... Zahoor Ali ... I Do. : 

Feivate candidates. 

17 Krishna Xumvari ... j Bn raj Prasad ... I Brahman. 


I III II III III 
1910 921 Hi 2i 19^0, 

ni iu * in 

1921 1910 


Passed in prae- 
tic© only this 

: year.; -v.' 

■Passed . inlfirst 
vernacular 
and. , sewing 
only this year, 

Passed in 
Drawing 
only.- 


B a t b had r a 19 as ad 


ibavittir 


$ 21 Robin i Devi ... > Munnu Lai .... | Barai .... ... ■ j ... j 

^ ' ■ 1 1 p cp-p, Pppp .1 

5 Gibls’ Normal School, Bam silly. 

If 

XL! 23 f ' Dwnn Devi ... } Cliurmi Lai ... f Kahar ... Hindi III HI IIP III .II 
D y ‘ I 0. SI. 8. Girls’ Normal Schools, Sigra, Benares, ! 

fAL 1 ! ' . ' 

91- 28 j Rosio Chan d ... Faqir Chand Christian... Urdu III III * j IL III 

3ue 9 29 LilyJanetShahad.it .Shahadat Maaih .... Do. ... Do. Ill J] III II* 3 1 T 
sax MiHih. • P:P HChPCPp-pp.:';'-'- f : 9 

94- $0 Maraiu Odey Singh Mley Singh .... 1 Do. ... Do. Ill Il| III! II * 

Jj A. P. MrssroN Girls’ Hrai-i School, Dehra Dun. ' j . .. . 

' • | . . • -p \ .'.a ■ j ! ■ ■ : 

: p :.l SI - In ill ie Merrill ... j Samuel Merrill ... Christian Urdu I) lip l ?I Ti 

f ’ 32 Dolly Ramsay ... j Caleb Ramsay ... Do. ... Do. IU 11, * ' If! :t * 

% 88 Isabel Singh ... j Budha Singh .... Do. ... Do. Ih. II l j III; 1J * 

&r ^ ; ' • Queen Victoria Girls’ High School, Aqua. j , f 

us ~ -84 ^4odosm Moroy Joel j Enoch Joel ... { Christian „ Urdu ... 1 1 1 IP ii : I f j 111! 

t? ;\ ' • Methodist Mission Carls’ School, Moradarab, . , ; 1 . -j , ; 

p ia lS|'£' } Dolly .Ran jit Singh | Ran] it Singh ... ; Christian . Urdu., UP II' ill. III 1 * ! l ” 

4{ \ Smgh ... Narain Singh ... | Do, ... Do. .. lli| 1 11 J 111! Xij 111 

■ ! W Salorni Datnol ... PPL. Daniel ... j Do, ... Do. ... Ill j If * III , * 

!: pP-'^, Serophiaa Net PRam Net Ram ... I, Do. ... Do; ■ ■ Ill II ! DIP'. II : 111. 






vloGregor B. Me. Gregor 
Begum J Bagar Husain 

■ id Pit : |i|i tP 9; :9>99P - 111 P Pi P' : P- 99 1 

London M ission Girls* School, 

icohefort ... 'Ganga Earn ■■■ ■ 9 .. 
)a«s ... Gtfman Singh .. 




Av.mora 


Ifgffc 

* • -Y«.p - 


onlv 

vy H y >p . P >• ySid; S xp' l 

\ t n »• 


DIuu Singh 


A3IRABAD. 


Chand „ Chridianvv 

erjamm Corn el ins Do. - 

b it *kdr 'A ■ : C- Dr-Po : 












V ' •• - 

'... . ' ‘ ' ‘ . 






iifsi 


Bicbuo 


Hamh u^anara cjnarmu 
Hari Shaukor Chaturye 
Hem Chandra Milker ji 
Kar Malayan Divivedi 
Jwala Prasad 


i JNarain 

. * ft 


0 

nag 

G 

ops 

G 

ss 

Q 

ang 

G 

an j 

'G 

ui?q 
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UNIX ED .PROVINCES GAZETTE. JULY 2 1921, 


lii 
HilfllBlS 


toto 


oj candidates who have passed the Final Examination for the degree of Bachelor 
Laws held in.. Aprils - 192I,«*atoQntiinudd4; ■ -■ 


Name of candidates . : 


Name of college 


246 Muhammad Zakir All s „„ 

258 Hand -K ishore Siaha •• 

255 Nazi* 1 Ahmad Bjiaa 

256 Haro tern Lai 

250 Niranjan Swarup M&tfaur 
260- Hageshwar Prasad 
262 Nifcya Ran j an M wiser] i ... 
208 Hilkanth -Tiwary 
,264 Hand Lai Ti*,vari 
267 Pifcambar Tiwari 
270 Puma Olmnder Roy 
272 Pramoda Gharan Mitra 
2-73 Pearey Lall „„» 

274 Pyare Mahan Srivast&va 

275 Prafcap Na*am Varma ... 

276 Ensram Singh 

277 Eaghuoafch Prasad Srivasfcava 

279 -Rama Sbanker Raw at 

280 Raj Bahadur 

282 Raj Chandra Mitts 
..,284..., Rama pat .Ram . ... 

285 Radii a Krishna Chowdhry 
288 Rajendra Prasad Varma 
290 Raja Bahadur Nigam 
298 ‘ Ranjifc Singh Srivasfcava,., 
300 Rama Riabore Simkla . . . 
302 Ram Charan Dube 

803 Rameshwar Prasad Bajpai 

804 Raghunafck Prasad Pandey 
305 Rctop Nath Wanchoo 
806 Bam Dularey Trivedi ... 

307 Raja Ram Chaube 

310 Rameehwar JDayal Singh 

31 1 R&ghimafch Prasad Kohli 
313 Rekhab Dass 

814 Rajepdra Nath Mythuiie..,, 

815 Rataneharid Punamchand Lad 
3 Dr S^hyam Bohari Lall 

W Shiarn Lall Yaish , 

318 Shardool SinghSkMehta 
8U) • Shugan Lai P. Mehta 
320 ‘ShRa Sahai Lai Srivastava ■ 
322 Siddhesl^yari Prasad' Share ' 
825 Sum] Prakash Srivasfcavai •' 

328 BhyamLal Khare 

329 Shama Fado Ghose 
836... Shivaji La! Mishra’ 


' 1 m 


Allahabad. University School 


Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

.Ditto 

Ditto 


Ditto 

Ditto 


Ditto 

Ditto 

Ditto 

.Ditto 

Ditto 

Ditto 


> Ditto 

<** Ditto 

' Ditto 
-•« Ditto 

*•= " Ditto 

*.* ■ . Ditto 

... • ' Ditto 

■ Ditto ' ' ■ 

«*■ ■ ^ Ditto 

... . , Ditto , 

•** _ . .Ditto • 

... < - Ditto 

... ’Ditto 

Ditto .... • _ 

... Ditto 

' . Ditto 

• i. J Ditto 

... Nagpur, Morris 'College 

« • * ’ ' ’ _ Ditto • 

**;». - Ditto - *». 

*•» - • ,Dfetto 

‘ Di to 


• 4 Ditto 
, Ditto 
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UNITED PROVINCES GAZETTE, JULY 


BNIVEE8ITY OF ALLAHABAD. 


List of candidates who have passed the Previous Examination in Law held in 

April , 1921, 


Moll number, 


; Wa*m.e. of candidates* 


2 Ambika. BaT.Rvsm .... 

8 Anand Behind Lai 
.4 Arjun,; Lai 'Sbarma . , •.. . 

.6 : Ayodhy-a Prasad Tayal ... ■ 
b • .. ; ':7.: ; ^;.Rabu',Lal'Agra\val: \ 

t D C ', - : ;-''' : .8: : y:PaLu'TTaaadv.D-V,' '' ... 

10 Badrul Hasan ,,, ■ 

■ T1 : . Balia bk Das Rhanna ... 

12 Ban key Lall Gupta ... 

13 Bebari Lai Varma 

14 Bhawani Sahai 

15 Bhawani Shankar 

16 Bhola Nath Mehra 

■;tl9:V';B..^ V. '■*«,. ' 

20 Brij Behari Tiiyedi 

22 Chandra Nath Misra 

23 Chi ran ji Lai... 

16 ■-" Dosi Lall Dubey 
27 .Dwarika Prasad 

. 28 Dwarka Prasad Mabesbri ■ 
■29 ■■"George Tiaeophilus Bam... 

31 Guru Charan Das Jain ... 

32 Hari Ciiaran Lai Maheshxvan 

33 Bari Nanda.Sharm.a- ... 

86 Hiralai Jain (Primus) 

0 a, 37 Bira Lal Jain' (Secimdns) 

■ *3 38 - Ishwari Prasad a- Mathur - 

^ 40 Jagraohaii Nath Tikku ... 

*jjj . 41 Jai Narain Mathur 

42 Jai Naram Baizaday 
7 h 48' Jai Najraiu Yamta 

I ■ , 45 Jia Lai Raul 

46 1 JiBan Chandra Chatter ji 
S) 49 Jwala 8araa- 

50' Jai pal Sin gh 
^ 51 Kailash Chandra 

• 5 s 52 Kanhaiya Lai 

: ' 54 Redar Nath,,, 

, 55 Kishen Lai Nehru 

58 Kishori Charan JNigam •*' 

,57' Kishori Prasad * 

59 Ivunj Bebari Lai Agnibofcri 

60 Kumar Krishna Sharma 

61 Kurnvar Lai Singh Saktawat 

62 Laehbmi L hand 

65 Madan Lai Bathi ..... 

,68 Magrup Ckand Bhandari 
. 1 • .67 M aha Shank er Seth 

68 M»n,gi Lai Dosi 


■'.69" ; Mata Prasad-* ■ ... 

. _ . ^ 72’ Mohan Lad Sharma 

’74 M.. Akbar Husain 
■ ‘ . , 77 . 'A and Lai M^hta ... 

78 I Anna LalTandon 
,80 Prabhti DayaL Agarwal 

81 Prem Raj Cbaturvedi ... 

82 Puran Prasad , ... 

'83' Radha Kmhna Agarwala 
84 Badhe Mohan 




Name of College, 


Passed in 
class, 


Agra' College 
Ditto 
■Ditto." 

,. Ditto 

D.1C li O 

Ditto 

■■"■■'Ditto ■ 

... .Ditto '. . . 

Ditlxs 

Ditto 

'■'.■■Ditto;';'-- 

Ditto 
'■* 'Ditto: 

Di t to 
i.)i tto 
Ditto 
Ditto 
Ditto ■ 

. Ditto 


Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto ■ 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
’ Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
’Ditto 
Ditto ' 
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fiix ■ ■ 
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UNITED PROVINCES GAZETTE, JULY 2, 1921 


[Past IV; 


. ■&&& of candidates ioko -Awe passed the Previous Mcj>mm(ztion in Law held 

■ April, 1921-~(cout mued). . 

Roll number. Na ne of candidates. Warns of College. 

91 Rata. Chandra \ adeorao Mahal an ... Agra College 
;• 92 Rara Krishna ... ... Ditto 

•cd 9S Ram Naraia Lall Srivastava ... Ditto 

So ! *5 Ram Nath ... ... Ditto '"** 

||| <-o **<> Ratan Sin ha ... ... Ditto 

,*/ § 97 Ram Suehit Upadhaya ... ... Ditto T" 

v.- . •*- 98 Sada Shiva Di kbit it ... Ditt« 

|p|| n 102 SfwaBam Misra ... Bkto 

I 03 Sham Bahadur ... rv,Vf r . a "“ 

r “L 105 Shanker Kaul ... . £ hto 

§a 3 0t> Shiva Nath Singh ... ’ DlttJ . 

■S 107 Shiva Prasad ... 

A 1 08 She > Sbanker Lall ... " niff!! ’** 

* no Sri Ram Saxena ..." *** * f f 

-w) - 112 Swami Saran Mathur A-L,. 

114 Syed Amir Haider Riavi .. Diffn 

115 Tota Ram Vidyarthi ... *** D'fefeo 

.iI 6 Vishnu Swaropa ... 

,117 Wahab-tiddin Khan ... Ditto 

119 Aij« Muhammad Khan Bangash' Aligarh, M. A.-O. College 

121 Avatar Krishna T\-i f , 

122 Bah ram Khan Bangash ... .. Ditto 

323 Bashirnddin ... ** 

1a 8 Hashim Ali Shah ... **’ nht,* 

I 2 i* Imdad Hosain , ... Ditf! 

^ *3> 1-hwari Prasad Mathur Ditto 

7 1-3 Jawand Lai Dutt Chaudhry r yi,,. 

J 13i Khali lor Rahman ../ f f 

~ 197 Mela Ram ... T ® 

: ». 18S Mohamed Faaihuddm ... '* 

, ■■',&> 141 Mohamad Husain ... ' ■ ' . ■ •" ' fY 

; T /, i 42 " Muhammad Irfan Khan..,. ' TViv|! 

•Q lr4 Mohamad MohRo ... . ' | )it ' 

146 Mohamad Talha ... * Biif^ ' 

9 1 4 7 Mirza Zamin Abbas .... 

< 15>* Nithur Jiihari Lai Mathar *** T)itt n 

. 152 Fir Muhammad Zuman Shah ‘ Ddrn 

5 153 Ram Lai Mharya ... ^ ~ £ * ”* 

■~cf -55 Rushiii Ahmad ... vAa 

6 156 Roshan Lul Sharma ... ’ 

“ 167 Samiuddin ... J A l ”° 

■' ^ 158 S. Qaim Shah . \ 1 : ; 

3 o 9 Sheikh Mulummad Osman A Ifl ... 

'■ 104 Sai) id Ziilnr Rahman ... *** f\M< a 

^ V fCR 165 Shib Naraia Mathur ' .. i ^ 

, 158 Tarak Nath Roy ’ ... *** . ; 

■169 Tnhili am ... , ! ?* 

170 Yudhisfehira Singh Gahlaut []] j^ Wo 

W 4 Amba JYaaad Gupta ... ' Meftriif- 

; g 17 5 Ba.muk.nd Shari* .." 

c* 17 H Balyira- Chandra: jjiiin .i, jy^l 

' : s m 1 

. ~ 13-. Jav GorindM Z T ! T, 

■ a, 188 Maharaj Krishna .. - ” ^ ' 

I 164 Pho*i SinhaJain • ~ ° ® 

° !Sr ‘’fWodSwMuu Agarwala 

& jAghunandao Lai Agawala 

f . « 20 1 Sttkiinir BrnW 








.''Part IV,j. 


UNITED PROVINCES GAZETTE/ JULY -2/1921. 


List of candidates . who have passed the "Previous Examination in Law held in 

■ dpnil, 1921 •-'.(conMua^d 


Moll number. 


Name of can didates . 

Abdul Jab bar 


213 Abu! Qais Lari ... 

2 14 AH Ahmad ... ... : 

2I.;» Abul Hasan Jafrey . . . ... 

2*6 Asia Ahmad Khau ... ■ 

218 Bemraadho Tiwari : (Primsjs) \ 

. 219. :Beni;Madhava, Tiwari .(Seettniwe) . 

. .220 : BasabM . Kiimar Ghoshal,;. 

2- 1 2 Benoy Kumar Choudhvi,.. 

:.2'24 ; . Br.ij Raman 'Chandra,' 8hukla . ■ 

.. ./.. 2..26. Balgo : viiid;-'X'i.yr.ari:- . 

22b ‘ Bipin Bihari Ghosal 

230 Baij Nath Singh 

231 Babu Nandan Singh 

;\.'723.X7 : :Rriy . Raman/Uaa :.;: . . /; 

233 Baij Nath Gupta 
: . 234; /Beehbo Prasad :aliqs D&y&S^mlmr 
286 Brij Narain ... 

.. : 237 ;■: Br’j-.Kis.Iiore Tan don ; ... ’ 

2b'8 ' Bindesliwari Prasad Varma 
2o9 .Baij Nat h S&hai ABthuna; 

. 240 ; Brij: Raj Chandra. :V arena. ... 

24 L Brij Basi Lai 

242 Bhuop ■ Narain Safesena® ... 

243 - Bakht Narayan 
245 Bansidhar ... 

Bishan Sahay- Saksena ’ 

.. .248' . Bhavatieshwa-r . Prasad ...... 

250- Gbanara Shekhar Pao'dey: ■ 

251 Charles Edward Bard less 

252 D&modar Prasad Bhargava 

253 D wigandra Nath Bay 

255 Dalchand S. ' 

256 Damodar Bai ... . 

258 Frank Joseph Lewis 

259 Gauesh Prasad Bhsitfe 

260 Ganga Dutt Masyal 

261 Guknl Si ugh Verma 

262 Gupteshwar Singh 

264 Gbanshyam Das ... f 

265 Ganesh Prasad 

266 Gopal Lai .. 

268 Govind Prasad 

270 II ari : Bar Prasad Dvivedi - . ■ 

272 Bar Nath Prasad Aafchana 
* 275 Bari Bar Prasad SrivaataV ' 

277 Bashmat AUy Sidfhqi ... 

_ , 278 Hamid us; Zafar Khan , ... 

279 . Jai Krishna Primus 

280 Jaggannath t’rasad Kukkar 
281, ^ Jai Jai Ram Srivasfcav ... 
y84 .Twain. P rasa A 



Nairn of College. 

tft 

dam. 


Allahabad, University School 

' 11 


of Law. 


, 

Ditto 

I 


-Ditto ... 

II 

**« ' 


II 


Ditto 

Ji 


; Ditto ' y : . 

.11 


Ditto ■■ 

... I 

«»» 

■ ■ Ditto;, .. ■<«...■ 

I 


Ditto 

I 

«f*9 

Ditto 

'll 


Ditto 

.11 

M* 

■ •; V: ’'''Ditto' ' 4. 5 

'Hr 


■■ DiitO',' ;.;... t.,...,.. 

'll-- 


to' .. Ditto.''':'. 

:: r 11 


:,. / ..... ■' Ditto';'. ' 



... Ditto.;. ' 



, '■ . . Ditto' -. ; .•••• '. 

/ ii.. 


,,Ditto 

ii 

' 0 « '& ' 

Ditto ; ■ ; 

'..'.l-r 


. 'Ditto 

I 


/Ditto ..... , ■ 



. . . IDitto / 

'■ : "T 


."'Ditto. .. 

"'ll. 


Ditto 

I 


: Ditto 

. IX 


. Ditto ■ ■ ■ f . . 

l 


Ditto , 

■■■ )M 


.Ditto . . . .- . 



""■■ . ;Dltt©'' '■ 



Ditto .. .... .... 

l 


Ditto 

.11 


Dife'o .■ . ■ 

I 


Ditto , 

II 


Ditto 

I 


Ditto ... : 

11 


Ditto 

,11 


Ditto 

1 


Ditto 

II 


Ditto 

U 

»» 9 

Ditto 

I 


Ditto 

• I 


1 Ditto , 

II 


-Ditto 

I 


Ditto : ..... 

I 


Ditto 

X 


Ditto , 

11 

Stt| ' 

Ditto ’ .... 

11 

* « ft 

Ditto ■ .... 

II 

. $ © $ 

Ditto , 

1 


Ditto ■ ... 

IX 


2.86’ Jagdambsf. Sabai ' 

287 ~ Jagafc Naray&u Bahadsr 
’288 Jamil Ahmad ^ ... 

291 Kherapal Singh Rh-gh^battsfai 

29 2 K umar, Padata Bahada r Shahi 

2h 3 Kedar Nath * ‘ 

1 294 Kailash Behan 
297 Karnta Nath , 

2^8 Kunwar Bahadur Lai 
2b 9 Kripa Shankar - ... , 

30* Kazim Busen ' • ... 


IH&to 

Bitit# . 

Ditto 

Ditto 

Ditto 

Ditto 

/fQdrt# 

Ditto 

Ditto 

Ditto 


Ditto 
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fj M II. ED PE >VINOJSS GAZETTE, JULY 


List of candidates who have passed the Previous Examination in Luw held in 

April, 1-92I— (eontintujd.) . 7pP : 

Mott number. Name of candidates, Name of College, J 

- • , 391 Shiva Narayan Saksena 

to 393 Shib Sahai Varna 

p? .... 395 ■ Sri:;Eam 'SrlYptev J ' ... / ;;;»y* 

396 Satya .Narayan Qhaudhry ... 

o 397 Surendra Nath Srivasfcav 

398 Shiva E;i,ra Prasad 
£ 893 Sues La, ftuo N&itiu 

i-d 400 SoiianpaP Singh . ... - . - . : ..... 

*o 401 Sardar Singh 

*o 402 Sita Earn Mehrotra 

_§ 403 Sliy&m Kighoi-e 

c f 404 Syed Mohammad Ha a/ EaHiui 
;>, 405 8 vet! Razi Ahmad 

"•S 408 Syed'Ali Akhtar 

S 411 Syed .Banda Hasan Rizyi 

•A 416 Thakur ffarbans Narayan Sits ha 

O 417 T'jipnswi Singh 

- 418 Trimbak Govio/i Kavath 

| 420 Uffia Suaukor ujha 

g 121 Urn 14 Shank< r Pa Me 

P 428 tJmmed Singh 

G 126 Vindeahwari Prasad Singh 

428 Y antra Ram 
4,0 Zoi'ftwar Mall AgarwMa .. 

432 Am bad as Saha \im ( haudhari 

484 Amritk&r Narayan. Gannatrao 

485 B Impend ra Iviehan ( huokerbutty ... 

437 Bhaskur llaghunulii Sbeorey ... 

438 Balw&ntrao Tukamrn Amlekar ... 

Gyeil' Ehistyy 8.. 

44*2 Oh&kr apart! Tiwari 
443 Devi Prasad 

Ci. . v 446 Dom Narayau V insy &k ... : : ; ; , . « 

447 Datfeatraya Madliao Deshpando . . 

4.48 Diiikar itonduraiig Avndhoofc 
■ - 449 Dectrao Y&. ay an Doshpaade ... 

450 Gaya Prasad Sunny «. 

45 i Gopilal Mishra 
452 Govind Narayan Pewdke 
455 Ganga Prasad Midtra 
457 Ganosh Gop&l Bap&fc 
45$ Govind Yacbor&o Mahajan 

464 Jotindranafck Sinks. .... 

465 Kashm&th. Govind ‘Mai .. 

«o 467 Jvasliinath .Amritr Kulkurm 

10 ■ 469 Karandikar Eutitokar Vishnu. 

471 Krishna, Saia&hio Thoke 
473 Kriskhna Narayan Ivnlkarni # ... 

*, 474 L'axman Ramasa Saoji ... 

)m 475 jL&xm&it Bari Limayo J J 7 ;y ; Yy 

Z3 478 Mohamad Abdul Baree ... ... 

<3 7 479 Macfhao Ram Krishna dosha • 

: m ) ., 7;; : ;e480;; G.hooi .0 • 

■ fp Pp7 :^DH^'4&4dep ; ’ A^ajj'Deshpaude:;- ' • ■■ P.- ; 

jjj 482. Nitgesk Bari MUyumdaf; P ,■ P..7 

" d ■ 7 r -488" ; oNarayah PnkhiramiMkngaJraiirtl ' ; " . ,77 
s3. p.A 484 : Miikan;^ ; " 

w; ■ "■ ' 483 ■ . Nandigrama Subim R&o ;7~ . ; 7 : . . ; 

: ^ 7 : .486 ' Pandharin&th. IJwarkanatk Deahmuk h : 

■1 7; , 487 ’■ : iRamrap:.Raghiinaijh7DaadigB.y. ■ 7 7 , 7 . Ad 
. 7 .7 ,488.; Raglmnatli Datfcatrftya'.SaraEjama; ' 7'A 7 

. 7 P49I- ■ Ramrao : :G&Eids|i7Oba^dcl0 '7 '. -. 7 ' M> . : - 
CP 493 .7dRam ra ^d^7 SakargayoaC . 77 _ P 7 7 . -*J ! 

: : ' : 7 7 ''.!:.495';7Sa.rdar Ahmkd'Khan 07 ',w ; \,-7- .!*.;■ 7 

7 7 •; '419 = ' 'Sakha.raia Dkhdarang: . ■Ag-nihotrl 7 : 7 ■ *«>i 

f>02 Shaikh Malang , .... 

' . : ! ' T - . • ; ="■: 168CP-P 


PaM&d ii% 
7. : oias$, ' 


Allahabad, University School 
of Law. ■■ 

: . Ditto 

Ditto; p. .;„ 

Ditto 

Ditto 

• P" Ditto . 

7 Ditto P ... 

7. , Ditto ' 7 . ;.y ■ ■ iff 

.Ditto. 

; Ditto ■■ -■ . ;7pp 

.Ditto DDidDfDfD 

7 Ditto . py,; 

... Ditto 

7 ...... Ditto ' dfD 

■ ■ Ditto ; " P ' ' ;pi.7 

; 7 :p 7 : ■ : . Ditto ■ ;• DP 

. .. Ditto. ■ C.C 

. .'. Ditto ' 

. Ditto ■ ' . 7. ..... 

Ditto. 

’ Ditto . ; 

Ditto ■ 

■ Ditto' 

Ditto ;'■:!/ ... 

Nagpur, Morris Goilege 
Ditto . 

Ditto ... 

Ditto .... 

.. Ditto... ... 

Ditto ; . ■ - ■ 

■ Ditto ■ ' P ... 

. ... -Ditto' ■ ■ 

Pp;y ■ ."Ditto. ' 7 f ' 7.7: 

P ' p.. Ditto. : 

ilitto 7 , 1 ' 7 ... 

r ' , Ditto , : 7 -l . 

Ditto p ' ' 'D ; •' *• 
Ditto ; ‘ ’ “p- 

, 1 Ditto P . »*• 

, I *it*o ■ ' ; 

D 1 Di- u co 1 *.* •' 

77:,; j: Ditto 77; : ;’7 ... 

. : ;;7- CDifcP):'; 

Ditto .,7 . 

Ditto ... 

■ Ditto 

■ : C'77.:? ; p;C'., : ;:,^i;toP-iC:7; : C:’-;': : :'7 :: ! > .77^^^^ 

. Ditto ... 

Ditto, .; ’ 'P i 
Ditto' . 

Ditto 

Ditto CJ , . 

Ditto ; 


Ditto 

Ditto 

Ditto 

iiii 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 





UNITED PROVINCES GAZETTE, JULY 2, 1921 


List of candidates who have passed the Previous Examination in Law held in 
dhf i-ys.;.' .. April, 192 L— (concluded.) f'f 

Boll number. Name of candidates. Sr - 's a ' W^OMf Cdlloget ' ; 

.Hag-pur,... Morris College 
..Ditto' - 
Ditto 1 - ' 

. '' Ditto - ,,, 

Ditto 

, : . .: .: Jaa 

Ditto .... 

: .; ; V ;'Dit to,.; 1 O' 

DittOt -'V,, ,•** 


' 5.03 Sadasliio Jlamehandra Pophli 
505 Sjed Abdul Karim ... 1 

60 S Shankar Yada© Ponksha 
50$ Syed Mah boo bul Hasan 
510 Shripad Bam chan dra Kelkar 
515 '^iiKarNarayau Soman ... ' 

517 Vitfcal Ramchaadra Kale .. 

518 Yifehai Ramchaadra Patki 

519 Vaxnana .Baghunafch Velanakara 
520. Wasndeo STedao Eadke ... 

522 Balkrieiiim Madhao Chaudh&ri 

524 PTaziruddin Ahmad 

626 Sonwalker Shridhar Jairam 


Ditto- 

Ditto; 

Difetpi 


528 Mahbub Hasan, Khan 


Agra .College. 


, G, V. COLE, 

Ee^istbae. 

University of Allahabad, 


Allahabad ; 

JU-IW a i.G, 
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UNITED PROVINCE! 


. . ■ , v:U ;: '; ; ■ ! : ■ Dated -Allahabc. 

Munshi Himayab Husain, B.A., Sub-Dt 
Bulaudsiiahr, to fill up a newly-created post, 










Bilifilsl 




UNITED PROVINCES GAZETTE, JDLY 9, 1921 


Supplementary list of candidates who have passed- the .Vernacular Lower Middle Examination for Girls’ 1 1921 


Oaste,. if Hindu 
if not 
religion. 


Hindi j Passed i)i 

or j in' . gn; 

Urdu, division. ii 


Name of candidate in full. Father’s name in full, 


Name of school 


I). — P BIT ATE CAND ID ATE S , 


Eheri ... 121 Gbdawari 


Hindi...! Ill 


H. G. STUART, m.a., 

Chiej Ini peelross of Gird Sc hoi l ■ 

. United Provme 


Erratum tv ( he list v f go successful candidate- in the Vermu idv:,r Lower Middle Hxumi nation for 
Girls, J 921, published in Part IV. nave Oil of (ho Govcrnnh.td Goodie, of thru, Provinces, dated 
the 2uth June, mi . ' 


Name of column; 


Name of candid 


Kistoi 


.Tins Schools ? L 
United Provinces. 


Errata to the result of the Vernacular Lower Middle Examination for Girls, 1921, published in 
P tri IV of the Gove mnk ni Gazette of fk 11 •: Pi t inces , c itcd tlu 25 ih Jura 19 \ 


Name of column 


District 


Meerut ... 36 Name of candidate in full Kishan Devi 

Bareilly ... 99 Ditto Shri Devi 

Do. ,,, 1 01 Ditto Bain Dtslm 

Pilibbib ... 114 Ditto ... Ram Sumeria 

Allahabad 190 Fathers name in full ... Eisktio Narain Das 

Lucknow 222 Ditto ... Nasir Husain 


Kohem Devi; 

Shiv Devi. 

Bhim Uksha. 

Ram Sumarni. . 
Kofcem Karan Dag, 
N is&r JElusai n. 
Arithmetic. 






:■ 7 

, ; y 

* 
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Past IV,] UNITED PROVINCES GAZETTE, JTJLV 16, 1921 


OliDEB NO. 111/XXIiI. 

Dated Allahabad^ the Sth July , 1921. 

With effect from 16fch July, 1921, Pandit Bar Narayau Sharma, B.A., L.T., to be Assistant 
Master, Government. High School, Meerut, in the Rs, 100 — 10—301 grade, on two years’ 
probation, vice Pandit Salaik Cliand, retired, 

Order no. 11 2/ XX II I. 

Dated Allahabad , the 8 th July, 1921. 

Babu Ohhote Lai Khandehval, B.sc., l.t., to be Assistant Master, Government High 
School, Etah, in the Its, 100—10—300 grade, on two years’ probation, viee Babu Pear© 

Lai Kapur. 

Order no. 113/XX1II. 

Dated Allahabad, the Sth July, 1921. 

Babu Shiam Prasad Saharia, b.a., l.t., to be Assistant Master, Government High School, 
Hapur (Meerut), in the Rs. 1 00— 10— 300 grads, on two years’ probation, v ice Babu Suresht 
Chandra, b.a. 

Order no. 1M/XXIII. 

Dated Allahabad, the 8 th July, 1921. 

1. Pandit Gobind Prasad, b.a., Assistant Master, from Government High School, 
Bahraich, to Government High School, Etah. 

2. Babu Suraj Narayan Mafcbur, b.a , l.t., Assistant Master, from Government High 
School, Etah, to Government High School, Bahraich, but to continue on deputation to Kayastha 
Pathshala High School, Aligarh. 

Babu Kamla Prasad, b.a., l.t,, to be Officiating Assistant Master, Government High 
School, Bahraich, in the Rs. 100—10—310 grade, vice Babu Suraj Narayau Mathur. 

Order no. 115/XXIII. 

Dated Allahabad, the Sth July, 1921. 

1. .Babu Bishnath Prasad Kakkar, c.t., Assistant Master, from Government High 
School, MirZapur, to Queen’s Collegiate School, Benares, to fill an existing vacancy. 

2. Pandit Manni Lai H. Vachhrajni, b.a., l.t., Assistant Master, from Government 
High School, Bareilly, to Government High School, Mirzapur, vice Babu Bishwanafch Prasad 
Eakkar, transferred. 

. >Habu.:Eo9hfin..:'Lal,,: C.T., to be Assistant' Master, Gov'ernment High School, Bareilly, in 
'■■the 150 grade, on two years’ probation, vice Pandit Maniii LalH, 
Yachhrajni, transferred. 

Order no. 116/XXIIt. ' . . . 

■ . . Dated Allahabad, the Sth July , .1921. 

Babu Tirloki Nath Mathur, B.He., l.t., to be Assistant Master, Government High School, AX 
1 , Hapur, in the Its, 100— 30 — 390 grade, on two years* probation, to fill a newly-created post, pb 

Anyy ; Order no. 117/XXIIX. , 

Datecl Allahabad, the Sth July, 1921, ‘ 

Babu Chaiimi Lai, b.a., l.t., Assistant Master, Government High School, Pili jhhit, 
temporarily attached to Government High School, Ballia, is permanently posted to the: latter' 

' school, to fill a newly-created post. t • b V,’: ■ jiff; : ’ 

Babo. Baja Bahadur, b.a , l.t,, to be Assistant Master, Government High School, . ■ 
Pilibhit, ia the Bs, 100— 10— SCO grade, on two years’ probation, viee Babu Channa Lai, 

jj7; j: - .. transferred, f - fjfj§| ; l j , V." ■ f. : 7. 

ip; ■■■:> f Bllillll . Order;??.©. 118/XXIII, : yv.:-; Sf- : M bf|jjj 

ifyj./. .... Dated Allahabad, the Sth July ,1921. . 

Babu Kameshwar Singh, m.a», l.t., to be Assistant Master, Government High School, " 
Agra, in the Bs. 100— 10— 800 grade, on two years 5 probation, to fill a newly-created post,' ' 

. Order no/139/XXHI. 

Dated Allahabad, the Sth July , 192 L 

Pandit Uttam Kishan Kaul, B a., to be Officiating Assistant Master, Government High 
School, Mutisra, on Rs. 80 per mensem, vice Babu Ragtmttath Sahai, b.a., l.t., actin gm 
Headmaster, Government High School,, ITsmirpur,. 

A • ’ . . . 7 : Ct : .. 
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. Order .-no, I30/,XXII1. 

Bated Allahabad, the bth July 1921, 

Pandit Ramchaadra Up&sini, ;c.T., Assistant Master, from" Government High School,- 
Etah, to Queen’s Collegiate School, Benares, to (ill a newly-created post. 

Babu llhola Nath Nigamj.G.T,, to be Assidfcant Master, Government tligh School, Etah, 
in the Rs. oU—c — 1 00 — 10—150. grade, on two years 5 probation, vice Panuit Earn Chandra 

U-pasini, transferred. ■ ■ .-..-i " .. . 

■ ■ ■ ■ .".Order- -no. IrKfXXXII, ■- - v. _ ■ 

Dated Allahabad , the Sth July, 1921. 

Munshi Rash id HusainyC.T. v to ..be Assistant Master, -Government High School, Bareilly, 
in the Es. 66 — 5 — 100— ] 0—1 50 grade, on two years 5 probation, vice Bnbu Kam San-p Varma. 

Order no. 132/XXIII. 

Dated .Allahabad, the '6tJi July. 1921. 

Baba Tarak BrJidhu Adhikari, B.A.. L.T., Assistant Master, from Government High 
School, B&sti, to Government High S:hool. Fafcehpur, vice Baku Chhedi Lai Jaiui, transferred. 

Bab'u Manfuri Gopal Banerji, ij.sc , LT, to be Assistant Master, Government High 
School, Basti, in the Es. 100 — iQ — 300 grade, on two years* prebitiou, vice Baku Tarak 
Ban dint Adhikari. 

Order no. 133/XXIXL 

Dated Allahabad , the 8th July. 1920. 

Baku R smash war Singh, c.t., Assistant Master, from Government High School, Aligarh, 

, to Government Jubilee High School, Lucknow, to fill a newly-created post. 

Pandit Ishau Lai Bharadvraj, c.T,, to he- Assistant Master, Government High School, 
Aligarh, in the th. 50—5—100 — 10 — 160 grade, on two years’ probation, vice Baku Iiameshwar 
Sahai Singh, transferred. 

Or? EE NO. 134/XXlII. 

Dated Allahabad, the Sth July , 1921 . 

Baku Rajendra Karajan Bbargav, CT, Assistant Master, from Government HiMi 
School, Etnh, to Government High School, TJnao, to fill a newlj -created post. 

Munshi Baku Ram Naikhle, c.t., to be Assistant Master, Government High School, Etah, 
in the Es, 60—5 — 100 —10 — 150 grade, on two years’ probation, vice Babu Bajendra N arayan 
Bbargav, transferred. 

• 1 t - O^DEB.&O- 135/Xxni. 

Dated AUcthabad, the 8th Juhj, 1921. 

, . , Maalvl Maqbul Ahmad, B.8& l.t., to officiate .as Assistant Master, Government High 

■School, Allahabad., in the P.s. 100—10 — 300 grade, vice Pandit Kishan L al Kjehlu, transferred, 

, . Order 1 no. 130/XXIII. 

Dated -Allahabad; the Sth July , 192L 

Babu Balrnukimd Jaini, b.a., lt., Assistant Master, from Government High School, 

® i-i*.* . j. /"i* i. r_» i o . l i n/r - .i . !, ... i n -L.* _ 


Bijnor, to Govemmont High School, Mo rad a bad, to till an existing vacancy. 

' Munshi Maiidud All, b.a., dt., to be Assistant’ Master, Government High S 


School, 


>, vice Babu Ram Din Varma, 


Dated Allahabad, the Sth July, 1921. 

Saiyid Muhammad Warn, c.tf, , - Assistant 1 Master, from Govern 


■om Government High School, 

. • *1* 1 i ■ . * 


b \ V’ ' L, ‘ , . ; : 1 
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Order ho. ,189/XXIIL 
Dated Allahabad, the.Bih Jidy, 1921. 

Pandit Lachhmi Dat Tiwari, b.a., l.t., bo officiate as Assistant Master, Government High 
School, Lakhimpur, in tiie.Rs, TOO — 10— 300 grade, 'vice Babii Daulafc Ram. * 

Order no,.140/XXI II. 

Dated Allahabad, the Bih July } 1921, 

- Baba Girdhari Lai Asfcb'ana, b.a., l.t., bo be Assistant} Master , Government High School, 
Unao, in the Rs. 100 — 10 —300, grade, oa two years’ probaToa, to a fill a newly- created post, 

Oeder ho. 141/XXIHu . 

Dated Allahabad, the 8 Ik July, 1921. 

Pandib Mukab Behari Lai, e a., b.sc , C.T., Assistant Master, from Government High 
School, Etawah, to Government High School, Gonda, to fill an existing vacancy. 

■ JBahu Lakshmi Narayau Saksena, b.bc., l.t., to be Assistant Master, Government High 
School, litawah, in the Rs. 100— i 0—800 grade, on two years’ probation, vice Pandib Milk at 
-. Behari Lai, transferred,. - X.cL-'XX/X ; X : ' X.X. 

■ Order ho. 142/XXlII. ’ - • 

w Dated Allahabad , the S:h July , 1921. 

Baba Salig Ram SrivaTafa, c.t., to bo Assistant Master, Government High School. 
Gouda, in the Rs. 50—5—100 — 10—150 grade, ca two years’ probation, to fill a newly-created 
'■■■jpe'Sfe. XX"7 ;; ;.X X. : ; j;; / ■ X ■ .y/X ; X-l ■ X: ; 1 ■' : : ;X : ' ■ X ^X . X: ■ : -”X X.lbXXX^b'pX;:XXXX/;,;;:X: : ;: 

, Ordek no,.I43/XXIII. 

Dated Allahabad , the Slh July, 1921. 

Baba Triloki Nath Smha, c.t., Assistant Master, from, Government High School, 
Mirzapur, to Gjverflttteat High School, Bahraioh* woe Baba Sham Das, transferred. 

Babn Lai Bahadur Lai, c.t,, to be Assistant Master, Government High School, Mirzapar, 
in the Rs. 50—5—100—10—150 grade, oa two years 1 ' probation, vies Baffin Triloki Nath Swim, 

Transferred^ ... X';7X : XXxXX7XXX. WlMbAA kike% XX;7 -.:X" ' -X," "--5 ;X-. :X,,- X / X : -' X/'XX 

Order ho, 144/XXHIy. 

' Dated Allahabad, ike 8th July, 1921. * 

Pandit Bind a Prasad Chau bo, Assistant Master, from Government High School, 
Smltaapur, to Government High School, Budaun, to fill a newly-created post. X 

Babu Baj rang Bahadur, c.t., to bo, Assistant Master, Government.' High School, Sul tan pur, 
m the Rs. 50— 5 — 1 00 — 10 — 150 grade, on two years 5 probation, v ice Pandit Bind a Prasad, 
Chau be, fcrans f er red. 

Order no. 145/XXQT. 

Dated Attahahad, the 8ih July, 1921, 

Munshi Bxaeat All Khan, b.a., l.t, s Assistant Master, from Government High School? 
Aligarh, to Govern moot High School, Moradabad, vice Hakim Muhammad Am Hasan, on 

'clagfitatiioB* Xxio kSkkk$k-dM^klMi kk x ■f' : ''X.cnX:XHxX.::;XX.x .'0 fX'XxxXX Vi ; .x- X’ ; X 'Xx^X; xX' X XxLXXcXf'Xc x 

Balm Mndan Lai Jaini, b.a., l.t., to be Assistant Master, Government Bwh School, 
Aksfarh. m the R& 100—10—300 grads, on two years* probation, trice Munahi Biasafe AU 


;• . -V J 

X \ A b' 


XXc-;.;;x ::: X- 

Dated Allahabad, the 8th July f 1921. 

.:Bi&U-1?iare. Lai-Yarma) •d.T.yOfiiciating; -Assistant blaster, Government High - School, X 
Irpury tp ba appomted substantively in. that .appointment in the l?s, 50— 5— 100— 10— 150' x- 

ijAn'two'yeafa’-probation. : XAx^T^f- -XX xGXtx'vx x, ; -XX - i XcAidl xx ■' X"'' =-- : XvXX'. : - ,;_x :- ; ;vr.V;-r.. ; X:^T-'-^' v d-XXG-/:-X; cc 

. ■ ' xX' Order no, MS jXXX II. X- ; 

•x. Dated Ailnhabad, the 8th July, 1921. * 

MuiSfthi Saiyid Muhammad Ahmad, O.T., to', be: : Assistant. . Master* Htisainabad- Higb' -X 
>1, Lucknow 1 *, ip the Rs. 50— 5— IQ0— IT-* 150 gradeyoaTwo years 5 probation* 
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Obder no. 149/XXIII. 

■'Dated. Allahabad, the Bth A -A- 

Baba Jnanendra Nath. Chakravarti, B.A,, L.T, to be Officiating Assistant Master* 
Government High School, Lalitpur, in the lis. 100 — IO-— -SOG grade, vice Babu Fani Bhuefaati 
Ghatarji, b a, l.t., on deputation to the Training College, Allahabad, as Lecturer. 

1 ;■ OeD£K : ho. L50/XXIIL ■ ' ; 

v\. Dated Allahabad, the Sth July, 1921. 

(1) Babu Chhpte Lai Rhargav, b.a., O.T., Assistant Master, from Government High 

School, Meerut, to Government High School, Fart&bgarh, vice Baba Phanindra 

; ; '/■■■ Nath Cfaafcerji, deceased. HAL i - - ^ v : Y v :A- ■Aib 1 . 

(2) Babu Chao ni Lai Rastsogi, B.A,, L.T , Assistant Master, from Government High 

SchoA, Moradabad, to Government High School, Meerut. 

(8) Babu Debi Siogh Rawat, b.a., L.T , Assistant Master, from Government High 
School, Ja-tmpur, to Government High School, Moradabad. 

(4) Muushi Muhammad Abui Baqa, BA., l.t., Assistant Master, from 'Government 
High School, Sitapur, to Government High School, Jannpur. 

(5; Babu Bihari Das m.a., c,t., Assistant Master, from Jubilee High School, Lucknow, 
to Government High School, Sitapur. 

(6) M unshi Saiyid Muhammad Manzur All, M.A., l.t., Assistant Master, froth Govern- 

ment High School, Amroha (Moradabad) to Jubilee High School, Lucknow, 

(7) Munshi iltikh&r Uddin Ahmad, b.a., L.T,, Assistant Master, from Government 

High School, Aligarh, to Government High School, Arnrpha (Moradabadj. 

(8) Munshi Riaz Uddin Ahmad, b.a,, [L.t,, Assistant Master, from Government High- 

• School, H amir pur, to Gove rnment High School, Aligarh. ' ‘ ; , ■ ; . 

Babu Avadh Bihari Lai Bhagolhval, B.A , L t., to be Assistant Master, Government High 
School. Hamirpur, in the Rs. 10J —10—300 grade, on two years’ probation, vice Munshi 












Ilili 







JULY 16, 1921, 


Bahu Umapafci Mukharji, B.a-e., L-.t., Assistant Master, from Go^ernm 
Lakhimpur, to Government High School, Fyzabad, to fill a newly-created pc 
Babu Mofci Lai Jail ley, b.a., l,t.. to be Assistant Master, Govenm 
Lakhimpur, in the Rs. 100-10-300 grade, on two years’ probation, < 
Mukharji, transferred. 

Oedkr no. loe/XXTir. 

Dated Allahabad, the 8th July , 1921. 

. Munshi Abrar Abroad Khan, b a . 5 L:T., to be Olfteiacmg Assistant M.i 
High School, Bijuor, in, the Rs. 100-10— 300 grade, vice Munshi Xisar A,hm 
A&vM'dhi -Order no. 16T /XXIII. 

• ;; A : / ;h : Dated Allahabad, the S th JvJv 1921. 

Pandit Damodar Pat Tripalhi, n.a,, c.t,, Assistant from C 

School, Lalrtpnr, to Government High School, Ballia, vise Pandit ir,,| 


Baba Rnp Klahesh Yana a 
.Fymbad,- in tbe'Ks. 50—5—100- 

Prasttdi,. " ; .M : 

JJd V : A- VcC V, 



Balm Ram Prasad Singh, c.t. 

' to ■Goteriifflerio High School, Pilibhit, to Ml 
Baba Debend ra .Nath Battacharfipr - 
, Ballia, in the Rs. 50— 5—100— lO—MoC ’ 

; ; - Sifl'ghj Qjtiy its . ns fe r'redi 


instant Master, Government High School, 

• ttVO 1 probation, Mca ILbu Uorakh 

hi/ • » , : 

Ohder no. 102/XX1IL 

Dated Allahabad, ike Qih July, 1021 , 

,, y ■ ■ A. v/A 

Aiewtfict Master, from Govemmect High School, Ballia, 

‘ existing vacancy. ’ i 

• inn , « , C ’ T *' t0 b6 Asai8fcaHfc Master > ^ovcmmoQt High School, 
u-100-lO-ioG, grade, cm two years?-, probation, mee Baba Ram Ft mad.'. . { 

, - Osber nj>, ies/xxn.1, 

. Allahabad, the M July, 1921. , ' ' ' 

Y PabnGanga Days) S*k«e»a, OI,, Ayd.Wut Master, from Government High Sehons’ 

uak&tanpur, lu tjovoremoni iiigU Suiooli Mormlabad, to 8!1 a nowlj -created post 1 ' 

% Palm GrUli Chaod, a Uupt*,e,T., Assistant Matter, from Government’ High School A < 

8 Br fMLFY H>ffh &b ° 01 ’ Sttharan i* ur ' vi ™ m>a «“g“ Of’ai Saksesa, transferred : | 
u. Mu «» h » Abaci Gr*m K.ha«, c.t,, to be Assistant Master, Government High School’ 

*+* W ° ^ *— •* - tu* : 

' - " ; * - k *. " . ; !.■ - - .. / ■ •' ‘ ’ 1 
■''■•V f 1 , * ; - - - . • ■ : .... • v ' .; ,.L- ; yf 




mMsA: 





Order no. HH/XXflL 
; Bated Allahabad , the 9th July, \Ml. 

r. y , to be Officiating Assistant Master, Government High School 
}, — 300 grade, to fi il a newly -created post. 

■ LORBER.NO 165/XXiri, 

Dated Allahabad, the '9th July , 1921 . 

Ohatterji, B.-SC., L.T., to officiate as Assistant Master, Government 
rts. 100—10—309 grade, vice R.ibtt Avaih Bihari- Lai-. 

' Order no, 166 j XX III. 

Dated A lahabad , U\a 9 th July, 1921. 

ij m' A. f jui,. to he Assistant Master, Government High School^ 
10 — 3n0 grade, on two yea's’ probation to fill a newly-m-at/ed post. 


Dated Allahabad s the fkh July ,1921. ' 

Raim Jagaunath Singh, b.a , L.T., to be Assistant Master, Government High School, 
Partahgarh, iu the Kb. iO'O— 10— 300 grade, on two years’ probation* vice Munshi Fazal 
Husain, retired, S’ /s.^ ; ' ' ■ 

"Order no, 168/XXIIIv , . ' ’ • . ' A 

• Dated Allah Jbad't the 9th Judy, 19 'I. 

Pandit Ram Bhar.-se Aguihotri, b a., O.T., Assistant Master, from Gov* (moment; High 
School, ^ "awn pore, to Government High School, Fyzah&d, vice Baba Dwijendra Nath Basil, but 
■ to eon tin no to officiate as Headmaster, Government High School, E mwah. 

Rahil .1 ud u raj Bali, B a , L.T., to ho Officiating Assistant Master, Govern mer.l; High School , 
Fy/.ahad, in the Be. 100 — 10 — 300 grade, vice Pandit Barn Bharose Aguihotri. 

Order no. lb9/XX III. 

Dated Allahabad , the, 9th July , 1 921. 

Pandit Bhup Namyau Dikshit. b.a., l.t., to be Assistant Master, Government High 
School, Hatdoi, iu the IU. 10'i — 10— SOI) grade, on two years’ probation, vice Pandit Mad ho 
Prasad. f 

. , ' y 1/ yd Order no. 17P/XXIII. ;y| ;||; \ - 

III AUafmbad-, Me Mh July,] /'t.;/ : v yy|;l| 

Balm Shiva Nafch Singh, jj A., n.T., to he Assistant Maxtor, Government High School, 

Bara' Banks, in the Rs. 100 — 10—300 grade, on two years’ probation, to fill a neiviy-«.*re..Uni pest 
• ' . * I, Il 1 A ifJWEn no. 171/XXIU. , , ' . ' 1 1 

Dated Allahabad } the iUh July, 1921. 

I. Baud it Deald randan Upreti, b.a., Assistant Master, Government? High School, ' 
Nairn. Talj temporarily attached to the Government High School, Alraora, is pasted perma- 
nently to the latter school, to fill a newly -created post. 

% Pandit Sri Nivas Joahi, b.a., wr., Assistant Master* Government High School, 
Srinagar, at present temporarily attached to Government High School, JShiini Ta| is pus-Led 
permanently to the latter school, vine. Pandit Peokinamlan U preti, b.a., l.t, 

. ' . , , . - 'Order no. I72/XXIIL. ■ . ' 

Dated Allahabad, the 9th July * 1921. 

1 ' Pandit 'Lachhmi Dat Pant, b.a.» d.t., Assistant M aster. GofernmOut High School, 

Am rob a, temporarily attached to the* Government High School, Almora, is posted permanently 
to the latter school, '■ _ . ■ 

h ' s . ’ , : s, j s y , y ’ : t s 

; • Dated Allahabad, the 9th July , td'Jl. 

MiiiisM "Muhammad Khalil Ahmad, B.A,, jut/, to he Assistant Master, Government High 
. * School,. Harai pur, i» the Rs 100—11)— 300 grade, on two years’ probation, vice Balm Lai 

\L 'y. | Ssls|:' ; SaIa/sI MVjJj y Gey y/y-ysh, I St;.; : s S : vy;|:|: t ■h.S/S-y 

y ' S" V t • \ Order no* Gd/XAIIX.' ' : '' , L ■ . /''■ 

* Dated Allahabad, the 9ik July, i'921. 1 • 1 

j, Babu Eameshwar Prasad if bAuun, Teacher of O >m:n..*rce. from Government (ti fix 
School, MdmSAr d»gax, to Govem&ent High School, if ateh&arU, to dll a newly create] posy 
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2. Baba Gaari Shankar, Teacher of Commerce, from Government High School, Pilibnit. 
to Government High School, Mnzuffiirnagar, vice Babn Rameshwar Prasad Khanna, transferred. 

Order no. V.E./57/XXXY1I— (16). 

Dated Allahabad , the llth July, 1921, 

Privilege leave to Babu Tirbeni.Sahai, a.a., Deputy Inspector of Schools, Gonda, tor one 

month, with effect from the 7th June, 1921. _ T h ■ . 

With effect from the date he took charge, Babu Bin key Behan Lai, Sub- Deputy Inspector 

of Schools, Gonda a to officiate as Deputy Inspector of Schools, Gonda, vice Babu Tirbem Sahai, 

: on •' i0^.v ^ 

Order no. 175/XXIIf. - 

h Dated Allahabad, the, 1 Hh :.XU21 .. ; . ; . 

With effect from the date he takes charge, Baba Govmd Lai Varma to be Drawing 

Waster Government A. V, Middle School, Karanprayag, on 1U 50 per mensem, on two 


Mr. G&nmfc Gabriel, to be Additional Drawing Master, ttovemmom n iguana dj-iiu.**,. 
in the Us. 50—5 150 grade, on two yearn* probation, wee Babu Panda Lai* 

Dated Allahabad s the tltk July, 1921, , • 

p an dit Bishwanath Shuktxi, to be A-ddifioual Drawing Master, Government High Softool, 
B.nrui. in the Us. 5U— 5-- 150 grade, on two years* probation, vice Baba Tirfchraj. 

* Order no, 179/XX III. 

; Dated Allahabad , the llth July, 1921, 

1 , pandit Ram Saraii Miara, M.A., C.T., Headmaster, from Government High School 
Fateh gar h, to Government High School, MassafEarnagar, vice Babu Bhikhau Lai, retired. 

*2. Pandit, Ghaoarmnd Joshi, B.A., O.T., Headmaster, from Government High School, 

Hardoi, to Government High School, Fatebgarh-. 

3 . Babn jbtirtdra Nath Chaudhri, b.a., O.t., from Jubilee High School, Gorakhpur, to 

• , Government High School, Hardoi* . 

' v ; : ib-y- : v; : v 4 .: B^bu Ghailaa" -Das,. , r.-a . p cr., Headmaster, from Government High School,: Lakhim- 

' piir, to Government H%h:Behool,;-M utfera. t 

5 . Babu Hazed Lai, R A/, C.T., Headmaster, from Govenimeiit High School, Muttra,- to.. 

'- . , b Government High School, Gouda. 

ij, jiftbn Mad an Mohau Vais h, B.A-ptT., Headmaster, from Government High School, 
Gouda, ti Government High School, Lekhimpiir. ' : > ,. y 

. POSTINGS./" ' 

Rh;.',,: ' ; : ■ Order no. 82/XXIIL ■■ 

.b -■ ■ Bated MlahaJml } the Sin, July,. 1921. - •. = 'A" '...Vpi;-' 

. ' - ’ . 'Pandit Madho Prasad, b.a,, t> t.; Assistant Master in; the Ra. T25 grade, on-Wevemoo-V' 

;--bbb ; ; : trorn Municipal .BoarJ, Lucknow', is posted fee Government High School, Jhtuwi, 60 till is 

■dd;dd l : i :V '-jKvwly- created posiL / .■■■■/•. .G\D. : , = L P P ; b-:"..i:b-TL:. Vy 

. ' ORDER NQ f lill/XXIII~S2. # 

’^D'. ''b.! : ■ Baled Allahabad, the Sth July, Id'll. . • 

. * Babn Ltd b.a., of,, Aciiataafc Master, on reversion' fropi ■■ Municipal Board, ' 

• Cauupoic, i» po-iul to Uovcmonut High School, Bulaudakabr, vice Pandit ImframanR 

Ab-ilLDd'h,.; . hh.A, IWt, R. r bp ; /: : '".R,.' v DvR:- ■■ 

1 ■ . N. A. iiUol, m.a (| . - .>■ - : y. 






Behra Baa, 
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1 Ate-r Slagb .»«•, ISbh Oet,, 19081 Chhajju Singh Barber 

8 Bisham bar Singh 4th Dec,, X902 Bahai Singh ... Rajput 

Verma. f 

6 Kama!- Main 1st Dec., 1903 Jai Deo Bharma Brahma 

Shama. 

0 Pad am Singh 15fch Bee SJf 1902 Na'nda Singh Rajput 

Yerma. 

7' Prafcap Singh ... 3rd Jane, 1903 Main Singh 

8 Tara Bat 4th Feb., 1898 Ganpafc Bai 

2 Gaja N&nd ... 6fch Sept., 1904 Hubba Mai 

5 . .. Sohan Lai 2 ' ... 27th Feb..: ....1908. . Shib Bam 


Do. .. 
Brahman.. 
Bharbhuja 
Brahman 


D.— Peiyatm Candidates. 


16 1 Snkfe Earn ' 
21 } Boehan Lai 
28 Kanthu Lai 


27 Bafcmat Ollah, 


Ban war! Lai 


9C 8 Mahammadlbra- 


at Ram 

, 22nd Jan 

, 1908 

JN 

gffi mug 

■HtmKHSI 

, 1897 
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ft SsSyfjlif 


,21892 

Ki 

mmmi 


1908 

N. 


SSEmSS 

, 1903 

11 





















PHBMB 


8th Feb,, 1900] Baru Dat ... 
18th July, 1902 Sarjit Singh ... 
14bh April, 1908 Baldeo Sahai ... 
2nd Mar., 1905 Mulohani 
1st July, 1902 Mula 
10th May, 1900 JJhagwan Das... 
11th Mar., 1898 Khuahi Ram ... 
30th Nov., 1 1902 Jai Dayal 

(2th Feb., 1902 Baeheshar Dayal 
7th Sept,, 1903 Kalla Mai - ... 


Som Dat 
Raja Ram 
Ravi Dafc 
Baldeo Singh 


Jaixmnd Dal 


Raajit Singh I 
Bars lit Singh IX 
Mai Chand ... 
fiukro Chand ... 


Brahman. 


1 Oi >i' 


tar feingh 
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Caste, if 
Hindu j. 
otherwise 


Name of 
(Training 
Class. / 


Date of birth. ■ Father’s name 


1 Hindi 


Do. 
Urdu 
i Do. 
[Hindi 
1 Do. 
Do. 


Do. 

, . Do. 
Hindi 


Do 

Do. 

Hindi 

Do. 

Urdu 

Do. 


llth April, 1903 
3th' Jody, 1902! 
4th. Oct.. .19021 


Do. 

Hindi 

Do. 

Do, 


Taga 

Bralimaa 

Islam 


Brahman 

I>o. 

1 Do. . 

Do. 

"" Do. 


Taga 

Brabmam 

Vaish 


Bjaliman... , 
Vaish ... 
flaw a 
J&b 

' Do,' ' ...■ 

Brahman 
1 ... 
,Tat 

Brahman,,* 


Shankar Lai 
Ramji Lai 


Jagfth Singh 


Kale .Bam 

5 

th Ma 

BMir. 1 - 

1 Badam Singh ... Brahman,.; Dc 

Daryao Singh.,,, 

1 

6th 0 


I L«1 Ghana ... Jab ... Dc 

Banwari Lai ... 

1 
■ A 

5th Se 

pfc.. 190 

1 Data Sam Brahman,,. Dc 

Balwanir Singh 

E 


iRifl 


Bhagwan Das„. 

o 

\nj 

pf! ; 0 

Ob,, 190 

2 Makkhan Lai.., Do. ... Do 

Baja Ram 

9 

bfa Do 

c., 190 

1 Biahwambhar Do. 1 ... Do 


III 

11: 

III 

hi 

HI 


HI 


II 

iii 

III 

!> « ■ 

III 

: ' . * « 

III. 

III 

Ill 

11 
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- ! i v, 8p 


iSlillll 


111 * 


Fame 


^38. : Bata Bam ■. ■*• j 
239 Hans Raj Singh j 
-240 Mohammad Ha- j 
raf. f> I 

24! Simian Singh... ; 
242 Bank® Rae ... j 

245 Shambha Hath | 

246 Hira Lai ... | 

247 Kanhaiya Lai j 
253 Lakshmi Narain' 

*255 Urnrao Singh ... 

256 Daya Ram < ... 

257 ' Jahangira Gtr... 
208 H ardeo Bahai ... 
2||0 Gobind Sabai ... 
haf Qhulam Muham- 
mad Khan* 

1263 Bashir-ud-dia 
;26t> Kur.e Singh ... 
1260.' '' Lakhpat liai ... 
\Wd' ' Har Farain ... 
270 Kishan Sarap... . 


Brahman 


1 0th A pril , 1 900 B ar Keah 
8bh Jane. 1900 Habib Khan 


i'Hindi;..: 


BihariBingh 



~ 


Caste, if 

Date 

of birth. 

Father’s name. 

0JBO.115 GuiJer- 

wise, religion. 




















Hargy an' Singh 
Bam Chandra*. 


Padam Singh 


a n w an 


Gelatin 

Bo. 

Bo. 

Do. 

1 ) 0 . 

Dankaur 


Brahman 


Jahangirpti! 


Rs.mji LaP ' 
Suva! Singh ... 
IJclai Bir Singh 
R&mji Lai • . ... 
Banarsi Das ... 


Kayasth 

Brahman 


Brahman ,,, Do. 
Bairagi Sikandra- 


Brahman 


Nafcthi Mai 


Jai Duval 


of 

Lan- 

Training 

go age, 

Class, 

H indi 


or 


Urdu. 




































I I 


i •. .?• : . ■ 


’ ■ "* 


© Class in which 
§ passed. 


Marne of eandi 
date. 


raining. 


otherwise; 

religion. 


3rd Aug., 1902 Bnngat 
3rd July, 3 897 Gangs Earn 
1st Jan., 1901 Aidal Singh 
7th Mar., 1900 Hot Ram 
2nd Dee., 1397 Phul Singh 
2nd Aug.-, 1302 Kewal Earn 
2nd Mar,, 1001 Chaadan Dal 
51st May . 1896 Pahar Khaa 
1st April, 1903 Runnaq Ali 
JOch Jan., 1 904 Bhola Earn 
21 si; July, 1903 Jai Ram 
L6th Mov., l902 Jai Kisbor 


Ganeshi Dal 
Hari Prasad 
Kim war Lai 


Earn Singh 
Aidal Earn 
Bahori Lai 
Mendn ICh'an , 
Sajjad Ali 
Jwala Prasad 
Pyara Lai 
Rani Chandra, 
Mohan Singh , 


Chharra 


Hathras 


/EaiASahai , 



P 




SB 



rM 


: 

| 

IBB [ 

* 

IB 




























508 Gir Raj 

509 Kashi ^ Bam ... 

510 Panni Lai 

511 Pershadi Lai ... 

Sukh Lai 

Mihi 1 Lai ... 

oio Piare Lai 

517 Jamuna Prasad 

518 Kanhaiya Lai,*, 

521 Jai Earn Dat ... 

522 Ant Earn 
Baini Prasad ... 
jDamodar! 

Jrwan Lai ... ; 
Het Earn 
Bam Swamp ... 
Bam Chand ... 
Roshan Lai »„ 
Jlhda’Raxtt', 


Mathura Das ... 
Gaoga Prasad.,, 
Purshpttam Lai 


Caste, if 

Hindu ; 
otherwise, 
religion. 


D. —Private Candidates, 


20th Jan,, 
27fch Jan,, 
11th Mar.', 

1 8 th June, 
8th July, 
3rd Aug., : 
2nd Sep., 
1st Oct,, 
1st Sep., 
4th Nov., 
28 rd Mar., 
1st May, 
4th Jan., 


r Khubi Bam | 
I Sabha Bam ... ( 
Ratan Lai 

Lakshman Prasad 

Bhim Sen 
Dal Chand 
Tika Ram 
Ralysa Singh,,. 
Gaoeshi Lai ... 
Shohha Ram ... 
Kalyan Das ... 
Darwa Khan ... 
Radhe Sbiam ... 


Brahman,,. 
Do. ... 
Do. ... 
Do. ... 
Vaiah 
Brahman.,, 
Do. 

Do. ... 

Vaish 
Brahman . . . 
Do. ... 

Islam ... 
Brahman... 


District Board Training Classes. 


23rd Feh., 1808 Kishori Lai 
1 3th Nov., 1901 Dwarika Pn 
10th Oct,, 1900 Tej Singh 


Ram Swamp ... 
Bam Bup ' ... 


27th Oct., 1908 
4th Aug., 1901 
4th Sep., 190! 
3rd Oct., 1903 
28th July, 189" 
4th Jan., 1900 
28rd Dee., 1901 
15th Nqv,, 1898 
4th Aug., 1901 
4th June, 1900 
1st May, 1903 
J st Jan., 1900 
6th Feb., 1902 
5th June, 1901 
1st Jan., 1900 
1st July, 1900 
16th Jan,,. 1904 
10th Feb., 1900 
6th Jam, 1901 ; 
31st May, • 1904 ! 
4st Dec., 1901 
3.7th May, 1902 
4th Dec., 1899 . 


Mewa Bam 
Narayan Lai ... 
Narayan 
Bidhi Chand ... 
Khacber Mai 
Nand Ram 
Jugal Kishor ... 
Nand Kishor ... 
Kanhaiya Lal,». 
Khubi Ram ... 
Tej Pal 

Narayan Prasad 
Bacha Bam ... 
Khubi Ram ,, v 
Sundar Lai ... 
Harden Singh... 
Chirangji Lai ... 
Uaneshi Lai .... 
Gydsi Bam ' ... 
Jamuna Das ... 
Q&ugh Prasad,. , 
Bali Bam 
Nek Bam - 


, Do. 

Do. 

Do. ... 

Do. 

1 Do. ... 

Do. 

. Ojha Brah- 

Do, 

man. 


„ Ahir ... 

Do. 

. Yaish ... 

M aha ban 

. Brahman,.. 

Do. 

... Vaish 

Do. , 

, Brahman ... 

Do, 


l)o. ... 

Valsh < ... 

Brahman... 
Do. 

Dam 

Brahman... 
Do. ... 
Do. ' ... 
Do. ... 
Do. ... 
Jat ’ ... 
Brahman 
Yaish 
Brahman,.. 
Do. ... 
Do. 

Do. 

Vaish ... 


Do. . 
Do. . 
Do. .. 
Do. ' . . 
Sa-dabad ,, 
Do. 

Do. 

Do. i 
Do. 

Do. .. 

Gobardhan 

Do, 

Do. 

Do. .. 

Do, 

Mant . .. 
Do. 


jg 

jg 

in 

iH 

m 

jg 

jg 

m 

In 

[g 

ig 

fg 

jg 

jg 

jg 

m 


in ii 

hi in 

HI I 
III II 
III II 
III II 
HI I 
II II 


III HI HI . 

Ill III ... II 

II III ... ... 

Ill HI ... H 

III III . ... HI 


11 

II 

II 
II 
III 
II 
III 
III 
; ii 
ii 
hi 
ii 
ii 
ii 
in 
in 

ii . 
in ' 

ii 

ii : 


fii ... 

in ... 

in 

tin in 

III HI 

HI III 
III lit. 

in in 

ii 

ii 

HI 
II 
HI ' 

III 


II 

III . 

Ill 

HI ■ 
III 
II 
•ii 


II : 

HI 


Purshottam 
Hoti Lai - 
f&shan Lai 

Prasad 


D,— Private Candidates. 


1st Jan.,, 1902[ Ram Chand ... 
1st Aug., 1891 Ganga Dhar 
. 1st July, 1900 Baagali ».* 
1st Feb., 1902 Binit&gh 
1st Del, 1893 Ganga Bam ... 


Brahman,.. 

Do. ... 

, Do, 

Jat 1 ... 

Do. 


















Name of 


hnoan 

sfa 

ihrnan 


Anfc Earn 
Ohokhe Lai 


Hindi.., Ill 


Ugal Has .. 
Narain Prasad 
Sardari Lai ... 
Pokhi Ham »„ 
Tula Ham ... 
Leith Haj ... 
Tula hi Ham .... 
Za lira Singh ... 
Mai Chand ... 


ISiliSlililill 


Paid Earn 
tkiir&mam 
Tale war Singh 


Ut 1 4,01 1 

9: : 

Hnt’iinor Singh. Bo. ' ^ Boii ... Bo. I 

ii ii ... | 

2nd Feb. ? 1 

90 

8 Lokmani "... Do. Ivotla . . Do. ,, 1 

n n in !n 

ist 

90 

1 C-'anga Kara ... Tha&u r ... Do. *... Do. ... i 

II HI HI i .. 


89 

0 Gaiadhur Sinah , Do. ... Do. ... Do. ... I 

ii in iii in 

liiillfij 

90 


11 iii ... i 

4b.h Oct., 1 

90. 

3\ Khaehehe Mai Do. ... Do. .... I)o. .» I 

II III U I 

5th July, 1 

90 

2 lndramani ... Jat _ ... Rugaraul 1H>. ... 1 

IT IT ... . 1 

j ’Mid jtzur*} 1 

901 

3 Shiam Lai ... iDvnia ... I' m Do, ... 1 

n m n i 

ist June, 190 

: V- 1 : 

l! BirakliBbun ... Brahman Do, ... Do. ... 

11 X UI II 

1 





















KHBMBa 


mmm 




ftS® 


■ 'gcr'w 


UNITED PROVINCES G tl&ETTB, JULY 10, I 


■.0«.s'fce, if ■■ 
Hindu ; . 
otherwise, 
religion. 


Earn Prasad ,, 
Tul si Earn 
Rosttan Lai ., 
Radha Krishna 


Ram Bahai 
Murli Dhar 
Kesha v Prasad 
Shankar Lai .. 
Braj Kishor .. 
Khiaii Earn, .. 


Ram Lai 
Chhatra Pal 



First 

Name of 

■> Lan- 

Training 

guage, 

class. 

H indi 

.1 

<;r Urdu. 


• . D.— -Private Cam 

1 2th July $ 1897 j. liar Govind ». / 

ii 

>ta oept., it 

uj Mum iJliar ... : 

12 

th Dee., IS 

991 Shiv Bat ■»*. 

m 


9 { Lakshinas 


fcb .Jan.-j.18I 

.... H Pi. I ■ 

u 

SI 

1 

bll 08 pt,-j : 15 

st Mar., 18- 

ru ivarn, xjVLi- . 

12 - Champa Ram .. . ! 

no X*; t i 

4 

oil d UL10., . JLO 

tli June, 19 

iCTftlfiiiiiiiiiilii 

3 

■- ■ p 


98 Murli Dhar ... 

an „ to..,. 

is 

liJL X' mi p JLU«7t/ JL iilflOlU 

b April, 1902 Sahi Ram .... 



3 Mad an Lai ... 

2n 

d Mar., 181 

>2 E haehera , ... 

m 

th Dee., 1 8i 

t-U T„,,r. 1ft 



















Wrnm 

, . |i || 


pp 


UNITED PROVINCES GAZETTE, JUDY 16, 1921 


CeHifioate IjJjsamination of 1 


L ist oj can Ud< tes who h i ?e pi st 1 the Prima 


Caste, if 
Hindu ; 
O'uherv/isa 
religion. 


Name of 
candidate 


'ate of birth. leather's name 


A 1 .— District Board Training Classes, 


7 '252 Sondar Lai 2nd M ar., 1 90 L Kali Charan ... jMaisfi 

723 Jang; Bahadur 1st Aug. 1902 Kama! Singh ... iThakur 
. Singh. ' 

725 Nageshwar Siigh 12th May, 1901 Gnndharb Singh | Do. 


Kusmar 

Do, 


ATE CANDIDATES, 


3rd July, 1 P03f Piaro Lai ... Brahman ... 

4th Nov., 1898 Shobha Ram ... I><\ 

3rd July, 190 i fhvarika Prasad Do. 

1st Aug n 190. Mathura Prasad Do. 

Gth May, 1901 Saiik Ram ... Do. 

4th Soph., 11)01 Komal Singh ... Thakur 

0th Juno, 10CM Chhabi Nath ... Brahman ... 

13th July, lb 99 Brmdabaii ... Do, 0. 

5th. Aug, .i 90U Sarnam Singh.., Ahir 
3rd Deo,, 19<)I Tika Ram. ... Brahman 

2nd Feb., 1890 Raghnbar Dayal Do, ’ »* »„ 

1st July, 1900 Lakshmi Narain Do, 

A.— Distbict Board Training Classes. 

I at Soph, 1,903 1 Uraed Ram ... (Brahman Patiuli 
1st "Oct., 190,8 Ram Prasad ... I ' Do, ... Do. 
9th Out., DOS S'jkh Lai 

7th June, 1W02 Suadar Lai 

1st May, '' ■ 1 902 : Harsnkh Lai 

ist Jan., 1904 Salig Ram 

1st Jan,, T902 Mad ho Ram 
3rd July, 3901 'Pitamjbar Lai 
1th Nov., 2891 : Tot a Bam 
1th A tig., 18 91 Lil Kan th 
1th May, 3902 Devi Singh 
•kb Apl,, 1003 Tulsi Ram 


726 Jhandti Lai 

728 Din Dayal 

729 Prag Dat 
738 Ram Gbnlam 
736 Babti Ram 

787 Hulas Singh 

788 Oov ind Lai 
739. Kan chan Lai 

743 Rewaii Singh 

744 Ram Sarup 

745 Jh'abbo Lai 
747 Ram Sarop . 


748 Ram XI was 

751 Mn ns hi Ram 

752 E&uhsdya, Lai 

7 53 ID la Barn 


Brahman 


4th -Juno, '1908 


>o. ‘ .. 


Ill 

in! 

lit 

III 

in 

HI 

III 

in 

III 

111 

in 

III 

.n 

in 

: k 

■ : i : 

13 

li- 

n 

■ 11 

ra 

i > 

11 

A II 


ante ot 

Lan- 

raining 

guage, 

Class. 

Hindi 


or Urdu. 



















UNITED PROVINCES GAZETTE, JULY 38, 1821 


List of candidates ivho have passed the Primary Teachers' Certificate Examination of 1021— (continued). 


Practice, 


First 

Name of Lange, - 
Training age. 
Class. Hindi 

or Urdu 


Caste, if 
Hindu ; 
obh erwise. 
religion. 


Father’s name, 


I).— Private Candidate; 


8 r 9 Ohiranji Lai ... 
S' 5 Pi>« Kara 
816 Sons Lai 
81? Asharfi Lai ... 
118 Balm Khan ... 
8 T 9 Ram Chand ra . . , 
820 Dal Chand 

824 Dina Nath 

825 Megh Raj 

LI 7 Abdul thakur 
Khan. 

828 Nanne Khan ... 


0th Dec,, 1898 Mali tab Singh 
1st April, lc89! MihinLal 
1st Feb., 1901 Ishwari Prasad 
6th Sept,, 1900 Narayan Lai ... 

1 3b July, 1895 Bhajju Khan ... 
6th July, 1899 Gokul Prasad.. . 
1st Sept., 1899 Maugli Ram ... 

3 1st Dec.. 1899 Ram Lai 
1 1th April, 189< Mathura Prasad 
31st July, 3891 Amir.ullah Khan 

z Muhammad 


•Brahman 
Rathai 
Brahman 
Do. , 
Islam 
Mali 
Barhai 
Kahar 
Kay asth 


Hindi II 
Do. ... Ill 
Do. ... m 

Do. ... in 

Do. ... Ill 
•Do. ...HI 
Do. ... HI 
Do. ... HI 
Urdu... HI 
Do. ... HI 


1899) Fai 

A,— District Board Tenining Classes, 


829 Rain Singh ... 3rd Jan., 1904 Fardar Singh ... 

833 Ahmad Ullah .. 19th Dec., 1902 Amir Ullah ... 

$834 Ram Prasad ... 3rd Feb., 1904 Ram Ghulam ... 

837 AidalSingh ... 7th Aug., 190;-: Nabbu Singh ... 

838 Sarup Chand „„ 1st July, 1891 Augau Lai ... 

S4‘;L ChhoteXal 1st June, 1903 Misri Lai 

841 . Shabb.ir Musain 2:5th ..-April, 1903 Lai Muhammad 

842 Ram Chandra nth Mar., 1902 Burga Prasad 

Suhai, 

846 Rosban Lai ... 1st Jan., 1901 Narain Das 

847 Abdul Raoof 1st June, i 904 Kallti Khan ..v 

Khan. 

■848 Abdul Shako it; 4 th Dec., 1903 Faiz ;Muhamma< 

849 Gauri Shankar 8th Dec., 1901 Girdhari Lai ... 

855. GiiIab Rai 2lst Sept , 1901 Thakur Das ... 

801 Baideo Prasad... 1st Mar., 1902 Dal Chand ... 

808 . Budh Sen ... 31 at Jan., 1900 Dai Chand ... 

1870 Shiam Sundar Lai 3.1st Mar,, 1903’ Ram Charati La! 


Thakur 

Islam 

Brahman 

Thakur 

Brahman 

Do. 

Islam : 
ivayasth . 


A on la 
Do. 
Do. 
Garni 
"Bo,! 


Do. 

B ram an 
Knrmi 
Brahman 
Do. 
Do. 


D.— PB.f? ATE- CANDIDATES. 


Brahman 
Thakur , 
Kayasuh 
Islam: 


874, Aeharfi Lai ... 3 1st July, 1,000 Gacga Sabai 

M pkbu^ngh ... 81 at Jan,, 1902 Durgn, Singh 

885 k no kite La! ... 10th Nov., 1899 Ram Salmi 

886 * Muhammad Hadi 31st July, 1902 Muhammad 

;’! , ! Mehdi. 

288 iftikhar Ali ... 1st Dee., 1S9 ICashf Ali 

595 ohagwan Das,., 20th Dec., 1SS1 Kkyali Ram 


A. —District Board Training Classes, 

















U SfITEI PRO 7im ES GAZETTE ,U<0 1 


List of candidates who have passed the Primary 1 each 


Caste, if 
Hindu * 
other wise, 
religion. 


Name of candi- 
- date. 


Date of birth. Father’s name, 


A.— District Board Training Classes, 

Kidar JSTalh ... 31st' Aug., 3 S96r Fhagfran Das... Brahman.., 
Allah Diva ... 1st Feb,, 1902 Rahpa . ... Islam ... 

Abdul Uadi ... 1st April, 1902 Ishaq Ali ... Do. 

Ahsan-ud-din... 5th June, 1908 Riaz-ud-din ... Do. 

Jahangir Singh 30th Sept., 1898 Hard ay al Singh Thakur ... 

Ram Singh 3rd Dee., 1903 Hardayal Singh Rajput ... > 

Ganga Sahai ... 25th July, 1901 Murari Lai ... Brahman ... 

Tek Chanel ... 26th Mar., 1902 Dal Cbarid ... Taga 

Niadar Singh >t< 31st July, .1896 Ram Lai Singh Rajput ... 

Rishambar Sahai iSfch Aug,, 1900 Jagan Singli ... Taga 

Hand Ram ... 1st June, 1901 Alula .. Rawa .... - 

IJmr&o Singh ... 1st Feb., 1908 Buddhu Singh... Do, - ... 

Lok Chanel ... 1st Dee., 1898 Jhabba Singh... Jab 

B'aiiffll Hasan-,,.; • 2nd Mar,, 1900 Muhammad Ha- Islam.. : ' 


Vaish 


Chandpar Hindi.,. 11 111 HI HI 

Do. ... Do. Ill III .. Ill 

Do. ... Do. ... 11 HI II ■ O 

Do. ... Urdu... II HI 111 II 

Do. ... Do. . Ill III Hi in 
Dhampur Hindi,.. .11 111 11 HI 

Do. .. Do. .. Ill III II J II 

Do ... Do. ... II III HI 111 

Do. ... Do. ... HI II HI H 

Do. ... Ui cl a ... II HI II III 

Nh | iu a bud Hindi... 71 111 | fl 


1st . July, 190 1 Chheda Singh, . . Raj put 
, T ■. Cbauhan, 

1st Dec., 1908 Budh Sen ... Brahman 

1st Nov, , ] 899 JCanh&iy a Singh R ajput 
1st Feb., 1899 Dal -Singh ... ... Julah'a 

lab Feb., 3 898 flimma't Singh Rajput 

14th Jan., 1904 Mmma Singh... Do. 

1st June, 1900 Ram Pra&ad ... Taga 
1st’ June, 1902 Sawai Singh ... Do. 

5th Feb., 1908 K hay ali Singh Rajput 

1st ~ Dee., 3902 Hardeo Singh... Cbauhan 

17th June, 3902 • Ram Oharan : Brahman 
' Dus. C; 

9th June, 1902 JChushi Ram ... ■ ■ ' Do. ' 


let May, 1897 Chandan Lai ... Do. 

Odi Feb,, 1904 Muhammad Y u- Islam 
nus. ' 

28th Feb., 1901 Bhajan Lai ... Bishuoi ... 
■ilsfc Dee., 1903 Harbane Singh Rajput t „ 
3 1st Mar., I i 03 lagan. Singh ,,, Chiuihan 

.4th Alar,, 1 90t Bhauraj Singh.,, •. : Do. , ,, 

Aih June, 1908 Fhul Singh I D-- "Do.-. 

Dt Dec,, 1898 - Makkhan Up,!,-.. Vaish- 
L4tb- Oeb., 1900 Wazir« Ahmad... Islam . ... 

. , - I: ; D,— Private Canbxbates,’ 

14th Dec,, 1 901 Chh&jju 'Singh ' Jut . ■ ... ■ .» 

December, 1900 Hirat Singh ... PatwaBirh- 

H Sglgflg § 40;?$ ' ■ k II 0 a na, v jp %. 

.... Manna Singh..., Cbauhan ... 
... Mohan Singh ... Do, 

t 1894 , Eanhaiya Singh Do v ... 


N1HM mam (p n m in 

Do, ... Urdu, ... i II II ii in 
Do. Do, ... Ill HI 111 II 

Afzalgarh" . Do. : ... Q I II .- II III 

Do. ... Do, ... ' II Eli II ‘ II 

Do. ... Do. ...Ill ill III II 

Do. ^ Do. ... HI III . II III 


Tek Chanel ... 

Niadar Singh .. 
Bishambar Sahai 

Hand Ram 

#f ,■ 

Umrao Singh 
-Lok.C'hand": 
Fimui Hasan. 


M angu Mai . 


Umrao Singh 

















UNITED PROVINCES GAZETTE, JULY 10, 1921 


Lid of candidates who have passed the Primary Teachers’ Certificate Examination of 3921— -(contipned). 


Practice. 


§ 'Class in which 


Caste, if Nameof 
Date of birth. Father’s name. Hindu ; ether- Training. 

wise, religion. Class, 


Name of candi 
date. 


A.— District Board ! Training: ■■ Casses 


992 Hamid-ullah 23rd July, 1903 Khairati Khan Islam 

.Khan. , 

993 Ilahi Bakhsli ... 7th Feb., 1908 Abdus Samad... Do. 

90h Piare Lai ... 1st Mar., 19(8 i)ebi Prasad ... Vaish 

M Jhamman. Singh 9th Mar., 1 9u4 .Than jan Singh. . . Thakur 

1000 Kalka Prasad ... 1st July, 1903 Kharag Singh... Kurmi 

1006 Cham pat Bai ... 9 th Mar., 1902 Dal pat Rai ... Kayasth 

1008 Gendan Lai ... 1st Nov., 1890 Dharm D*s ... Brahman 

1008 Lakhan Singh... 24th Aug , 1‘. *02 Bald eo Singh... Thakuf 

I*'] 0 Snkh Deo Prasad i I th Apr., 1900 Hen Ram ... Brahman 

1014 Jhandu Singh.. 26th June, 190’ Ivhanjan Singh Thakur 

1 0 15 Bam Lai ... 2nd Feb., 1904 Tobdi Lai ... Kayasth 

1016 Sujan Singh ... 8th Feb., '902 Baldeo Singh ... Thakur 

101 S Bashir-ud-din... 7th Dec., 1900 -B iraj-iid-din ... Islam 

1020 Lila Dhar ... '9th Sept., 1898 Debi Ram ... Brahman 

1 028 Yaqub Khan ... 4bh. June, 1800 Ashraf Khan ... Islam 

1025 Braj Mohan 1st June, 1900 Jw&laSahai ... Kayasth 

Sahai. 

1026 Chhiddu Khan 10th Mar., 1905 Ahmad Khan,.. Islam 

i 1027 Manga Mat ... 22nd July, 1908 Misii Lai ... "Vaish 

1030 ghiam Sundar 1th Dec., 1904 Shankar Lai . Kayasth 

I Lai. . • 

j 1 031 Shib Lai • ... 1st Feb., 1904 Janki Prasad ... 

1083 Abdul Hat ... 1st Apr., 1906 Abdul Wabeed 

1084 Angan Lai ... 3rd Aug., 1901 Mo tv Bam ... 

1035 Glmlfua Nabi ... 19* h Jan., Who Ghaftir Ahmad 

10|6 ;I 4 plta Prasad,... 4th Feb., 1908 Bori La! 

103o Badri Narain ... 5th July, 1903 Salik Ram 

1039 Balwaot Singh... 1st Jan,, 189i Lachh man Singh 

1040 Bashir-ud-din... 23rd Feb., 1903 Bahim-ullah .. 

1041 .j as Bam Singh 4th Sept., 1903 Go in id Singh 

1042 Lagun Bihari 2nd July, 1900 Khushwaqt Rai 

' La!. " ' . , . ■< , 

D. — Private Candidates, 


Do. 

Do. 

B.u datin' 


I Do. ... Do. 

Gunnaur ... Do. 

| Do Do, 

i Do. .. Do, 

jlslatnnagar Do 


Do. Do, 

Sahas wan Du 

Do. J)o. 

Do, ... Do 

Do. ... Do, 

Ujhiani .. Do. 

Do. ■ ... Do. 

Do. ... Do 

j Do. ... ■ Do 

; Do, ... Do 


Chhipi 

Islam 

Vaish 

Islam 

Kayasth 

Do. 

Thakur 

Islam 

Kurmi 

Kayasth 


1043 Tiiok Chand ... 16th Oct., 18.95 Gulab Bai ... Vaish . ... ... ,•••• ’Urdu: 

1054 Jagan Nath 1th Jan., 1896 Baldeo Prasad.,. Brahman... Do. 

A A Prasad.; . A A. " . . ■ - Dm §|S ' A' A 

10?3 Abdul Nabi 1st Nov., 1895 Lai Khan ... Islam . Do, 

Khan. ' m ... . '. ■ ... • a 1 ■ 'A-- : 

■ 1,075 Irsbad All Khan 16th Fob,, 1898 Imdad AliKhau Do. ... ... Do. 

V 5: A.— District Board Training Classes. a: 

1080 Nannhe Prasad 9th Dee., 1903 Ishwri Prasad ... Kayasth... Moradabad Urdu 

1081 Kallu Gir 9th Sep., 1 900 Chheda Lul Gushain ... Do. ... Do, 

£ 1082 Sunday Singh . 2nd. July,. 1904 Hari Singh / Thakur ... Do. Do. 

| •1085 Abdul Aziz ... J 2th Feb,, 1004 Muhammad Islam ... Do, ... Do, 

o Abdullah. 

D 1 0,8 i Muhammad 5th Sep., 1301 Muhammad » Do. ... Do. ... Do. 

' • h 1 Zahur Kbani Ahmad • Nur 

M 1 Khan, 

%' 10.85 . JGane'ahi. Lai ... 1st. July, 190'J Lekhraj . . . M Kayasth.,. =. Do,. Do 

g y09f * mp Singh 19(h Aug., 1901 Gulab Singh Taga ... Hasan pur Do 

J Ram Prakash ... 9th April, 1901 Kaubai Lai ... Brahman ... Amroba Hind: 

^ ■ 10! Shri Ram .. 42th Nov,, 1902 Sant Ram ... Do, ... Do. ... Urdu 







Name of 
Training 
Glass. 


Khairati Lai ... 
Sho jaul Hasan 
Irtiat Khan ... 
Abdul Lafcil ... 
Maqbal Husain 
Shi am Siiadar 


Parma N and ... 
Mu h a m m a d ' 
Y usuf. 

Sar.dar Singh ... 
Zair Husain . ... 
•Jang Bahadur... 
Shib Charan Lai 
I sari Prasad ... 


20th Jan., 1902 Ghheda Lai ... 
17th Sept., 1898 Bamvari Singh 

1st March, 189“ Mul Cband ... 

5 st Sept, j 1 902 10 esri Si ngh . .. 
18th Mar., 1903 Go pal Das 
1st April, 1902 Net Earn 
2nd Jan, 1900 Shir Prasad ... 
3rd Nov,, 1903 Jugal Kishor 
2nd Juno, 1902 Ram Dayal ... 
1st' Aug., 1903 Shiarn Lai ... 
3rd Aug., 1897 Soliao. La! 

3rd Aug., l9do Baldeo Singh ... 
27th July, 1903 Harnir Singh ... 
31at Mar., 1902 Dal Chand 


Munshi Bam ... 
Sarjit Singh ... 
Badba Krishna 
Bihari Lai 


Do. 

Hindi 

Do. 

Do, 

Urdu 

Do. 


Behjdi ... 
Do. ... 
Do. ... 
Do. ... 
Do. .. 
Chandausi 
Do. ... 
Do. ... 

. Do. ... 
Do. ... 


Brahman 


Do. 
Kan th 
. Do., 


1st! April, 1902 Bishaa Sahai ... 
6th Mar.' 1903 Netram Singh... 

, i sfc Aug., 1903 , Murari Lai 

2nd Sept., 0X801 Bhagwant Singh 

1st Mar., : 1900 Muh a m m a d 
Anwar. , • 

1 3i:b Dec., 190 1 Abdul Maj id . . * 

n t 4 i.o A 4 . T>T hnn 


Chaahan 

Brahman 


Kuudorki 


Makund Ram. 

























ssiitt 
jjfji I 


' ■ < 


Mukhram Singh 


Bhukan Lai 


Kali Obaran 


1187 Kashi Ram 

1188 Munsfai Singh 

1189 Nand Lai 

1190 Zia Husain , 
iiibl Nand Lai 
119-1 Jwala Singh , 


Brahman 

Thaknr 

Do. 

Brahman 

Kurroi 

Brahman 

Garariya 


Khudaganj Hindi 


1 206 G ulzari Lai 


Puran Singh 
Raj Narnia 


Thaknr 


Jalalabad Do, 


Brahman 


Brahman 


Pa way an 11 


Brahman 

Riirmi 

Sonar 

Brahman 

Kayasth 

Brahman 

Islam,: ' 


M ah bub AH 3rd Jan , 190-1 Azam AH Khan 

Khan. . 

1240 Mu h a m m a d 30Jh Jane, '1890 Hidayafc-iil 1 a Ii Do. 

2.4. ; Amin. - 

1||I Shi am Lai 30th Jane. IPO I Lalta Prasad ... Brahman 

12-12 Bam Bilas ... 31st Mar., 1904 Jagan Nath Do, 

Prasad, 

1248 Zorawar Singh gist ‘Dee,, , 3 901 Meharhan Singh ; Thaknr 
1244 Jagdish Prasad 31sfc Aug., 1902 Umrao Singh ... Kayasth 

1240 Earn Narayan 1st July, 1901 Sutjdar L&l Brahman 

22 A Pahalwau Singh 10th Dec., 1908 Tursam Singh... Thaknr 
1257' Earn Sarup ... 1st April, 1902 Jwala Prasad ..J Kayasth 


TCjflgg 
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ygs 


H i 

| Sgl* 

|| 

Kg 1 
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HI 
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III 

III 

II 
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II 
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' II 
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II 

III 
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III 

III 
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HI 

HI 
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II 

III 
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II 

III 
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III 
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III 

II 

HI 
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II 

II 

III' 
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II 

III 

HI 

HI 

III 
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HI 
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HI 
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III 

in 

III 

in 

m: 

111.2 


III 

ill 

III 


II' 

HI 

III 

» *e 

hi; 

HI 

hi 

11 


HI 

lii 

I 

ill 

III 

1 i'l 

IU 


ae s ll 
M*., U 

go li 
ir., 1! 

;» 

! 

!• 

l Ivan hi Lai 

I Baldeo Singh ... 

Bhimmi Ram ... 
1 Pray ag Singh ... 

ly, n 

m 

Roshan Lai 

v., li 

301 

Aijaz Husain ... 

ne } !'■ 


Gopal Ram 

A 


Rap Singh 



Ganga Singh ... 

o\, Ii 

d) 

Baldeo Prasad 
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List of candidates who have passed the Primary Teachers' Certificate Examination of 1921— (continued), 


Daste, if 
Hindu ; 
iherwiae. 
■eligion, 


Same of eandi- 
date. 


1260 Dtslare Bam 

1261 Banwari Lai 
(268 Ram Swaruj: 
1264 Sunday Lai 

1266 Ganga Dhar 

1267 Ram Silas 

1269 Mata Din 

1270 Kalin Mai 

1271 Dayal Singh 

1272 Girdhari Lai 

1273 Hanuraan 8 f 
1276 Bhagwan. Ds 


Brahman 


uranpur 


Brahman 


. *.*1***^. 4 J.* v l KJSJ .« ... ••••.•• 

Kustian , j*j> April, 189c Sobha Ram 
.Ida Prasad 1st. Dec,, 1 893 Earn Chur am 
* Nath ■ h 0 Aug., DOS Kamla Charan 

a j A 1 ^ I; v ?*■ 


3rd July, 1900 

D. — Private Candidates, 

Kamla Prasad 1 Brahman 

1st June, 1-899 

Si la Ram 

Do. 

1st Sept., 1900 

Ajodhy a Prasad 

Do. 

3 1st July, (900 

SiiQo Dayal ... 

Do. 

81st Jan., 11 00 

Shiv Deo 

Do. 

1st Sept , 1.898 

Mohan Lai 

Do. 

8th Mary 1900 

Jagan Nath ... 

Do. 

• rd March, l89l 

Rohan Lai 

Do. 

3 ; st Mar. ? 159f 

IShehai Singh 

Thakur 

3 1st Jany 1893 

Salik Ram 

■ Agarwai 




















inijstg Classes, 


Brahman | Farrukha 
had. 

• Do. ... 
Do. ... 
Do. ... 
Do. ... 
Do. ... 
Fatebgarh 
Do. ... 
Do. ... 
Do. 

Ivttinal- 
g an i- 

Tamoli ... Do. ... 

Nai ... Do.' ... 

Brahman Do. ... 

Do. ... Do. ... 

Mahajan ... Do. ... 

Brahman... Do, ... 


Do. 
jocishi 
Brahman 
Dhobi 
Mahajan , 
Nai 

Kurnhar , 
Kayasth 
Thakur . 
Kayasth 


Brahman 


Wilayat Khan 
Chandra Babn 


Brahmaa 


madabad, 
, Do. ... 
Do. ... 
Do. ... 


Bhim Ben, :4th Jan., 1900 Chnnni Lai . ... 

Bakbislii Earn;.., . Isfc Jnly. 3002 Gharam 
Haiti Kath Agni- 1 0th Aprils 1897 Kamta Prasad 
hofcri/ 1 Agnihoferi. 

'.Frafcsp Singh ... 20th' April, 1900 Mania Singh 
Brilcb Lai Jiubo * A’ ,V . m 1 Prasad 

■ Dube, - 

Lankin h Kam:„, 4th Aug,, 1901 -Ohhaku Lai ... 

Laohhman Pra- 4th. A jpril, 1902 N&uua Prasad 

A sad. ' ■ , - 

Din Day al 4tfi June, 1901 Chokhe Lai ... 

Mails Earn ith. Feb., ly00 IDrehad 

Mnimhi Lai i$7f,h Got;., A'Cul Sit Pam 

JEfarkhond AH 6th Nov., 1901 Abdul Hakim 

Ebola Hath ... XStb Mar., Its Oh E&m Samp 

Abid Husain ... (5th Jam. 1908 Imilad Husain 

G-anga Bam . , 3rd da a,, 180!) Bam Lai 

Hum h&i ... 8th June, 1900 AjodMa Prasad 


Do. : 
Kisan . 
Brahman 


Tfaafcar 

Brahman 


Eaimganj 
Do. ...* 


Do. .. 
Sikandr 


L3S6 Xnayat All ... 
\ llf ' Mad an Mohan 
M, ' . , . ' 
1899 Birbai 
? 890 Chakite Lai ... 
1391 Lakslimj. N&rarn 
• -* l Dkfl or Lai ... 
1398 Ohhakku Lai ... 
1394 Lakahmi Narain 
1895 Ont& Shankar,., 


8th Mar., 1900 Qadratj Ali : . 
8bh April, 1,902 .Dirand Lai 

uik Du r. 1900 liagglra 
lot Aug., 1897 Kira Lai 
2nd April, 1808 Mathura Prasad 
16th April, 1908 Garni Dayai ... 
4th April, 1963 Bam Prasad ... 
iOth Of line, 1898 EMniua Prasad 


Brahman 


ID 

n 

II 

ii 

.11 n 

ii 

111 

if; 

111 

























List of candidates who have passed Ihe Epirfiary Teachers’ Certificate Examination of 1921— (continued), 


Firs 
l eng- 
age, 
Hint 


Name of nandi 
date. 


Hindu ; 
otherwise, 
religion. 


Father’s name, 


f A — District Board Training Classes 

LS9d Eon war Drigpal 6th Oct., 1902 Raggha Singh... , Kshattriya s , 
■■Singh Varina, 

1897, Gokaran La-1 27th Sept., 1901 Baldeo Prasa 
Sharma Avasthi. ’ . ' . 

1398 Miurai Lai 19th Nov., 1903 Hulasi 

ICarhhwaha. 

1399 Ivunwar Prah- 18th May, 1900 Gajraj Singh 

lad Singh Var- 


Brahman 


Kaobwah'a 


Kshattriya 


1400 Kunwar Mach ad 25th 'Mar,, 190E ■ Debi Singh 

Singh Varma. 

1401 Kimwar Multan 1st Aug., 1904 Khusbal Singh 

Singh Vann a. 

1402 Eameahwar Da- 22nd July, 1901 Ram Dayal .. 

y&l Dikahit. ■ 

1. it 0 3 Kunwar Qciho 30th Nov., 1900 Zorawar Siugh 
Singh Vanna ■ 

1.404 Piiu'o Lai ... ,1st '.'Apl., 1895 Paras Ram 


Brahman 


Kshatteiva 


Brahman 


1405 Ram Nath ... 30th Dec., 1901 Lok Nath 

1407 Bharat Siugh ... .• 15th July, 1901 M'ohar Singh ... 

408 Bi’indm Ban ... 28th Mar., 1901 Gulzari Lai ... 

1:409 Sita.Xiam , . ».* . . 4th June, 1901 Bhawani Piasad' 

.411 Ram Day eu ... 24th Aug., 1897 Bahadur 

1412 Jadu Nath Singh llth May, 1900 Girdh&ri Singh 

1413 Ram Sauehi ... [5th May, 1900 Chhadami Lai... 

1414 ' Shri \5Tarain ... 1st Jan., 1904 ShiamSundar Lai 
1415 Lakshmi Narain 7th Oct., 1,899 Lalta Prasad 
1417 Jiva Lai ... . 8th Feb,, 1 90 i Ram Da t ' ... 

141,’* Pruyag Narnia Slat Mar,. ; 1904 Kalika Prasad 

14)1.9 Gin Prasad ... 10 th June, 1904 Ram Ghulam... 

L4«'20 Baldeo Prasad 1 0th Dec , lOO.-! Chhote Lai ... 

1421 Rh el.* Nath ... 16tb Aug., 1907 Chaiihari 

1422 Rasik Illhari Lai 1 3th Sept., 1903 Tilak Ram 

1474 llhrli Dhar . , 11th A pi., 1901 Mata Din 

1425 Barn IF arose , 25th Jun , I9( 3 Suraj Prasad ... 

142? 'Ram Pi are 24th Fob., 1903 Kanina Shankar 

1428 Bohan Lai ... 4bb June ? 1905' Jagan Nath Pra* 


israbman... 

' Do. ... 
Pod hi , 
Thakur ... 1 
Brahman... 
Do. ... 
Do. ... 
Do. ... 
Do. 

Bhafe 

Nai 

Jaiswar ... 
Brahman... : 
Kami ... 
Brahman... 


Parmeshwari:. 

■ Dayal. ; 7 
Pivbti Lai . .... 1 
Baldeo Prasad... s 
Tiloki ' a .... ■. j 
Baldeo Prasad:. ■! 
Putfcti T.n.1 ... ! 


,30th Nov.., 1891 

I ist June. 1008 
» ■ * 



‘MiJr 


I g will f wflifflr 


isS®?! 






















1447 Each chan Lai,,. 

1448 ■ Baghubar .Day a 

1449 Parasha Ram,., 
1480 Day a Shankar 

1453 Go’bardhan Lai 
1488 Baba Ram 

1454 Bor I Lai 

1457 Gauri ShankaL 

1458 Sad ho. Ram ... 


1465 Icdfa. Dat 
1467 Mann I Ram 
14t& MRn Lai 
1470 Rani e Khan 
1473 Puran Lai 
1471 s Walayal-ullah 
.Kh&a, . 



m 

m 

M ubainmad 
Mohsia. 


Si 

Abdif 

Wmk 

I 

- . 33 o « » » 

Do. . 
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§f& 

Umra 

0 S^o-ie- * 

|P ' I tL 

Udi ■ ... 

ifmnii 
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111 

tSBjBSjp SB 


1111 

Bag 

imimm 

Do. 

Do, . 

.. 
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UNITED PROVINCES GAZETTE, JULY 16, 1921 


m . of cartes who have passed the ***** Teachers’ Certificate 


Practice, 


g Class in which: 
5 passed, y 


First 

Ij&H” 

gunge 

Hindi 

or 

Urdu, 


Caste, if 
Hindu ; 
otherwise, 

religion. 


Training 

class,. 


Father’s name, 


Name of eau 
' didatiQ., ' 


" . a^Distbigt. Board- Training Cmssss, 

;■ tQOP Rhoffwan Din .. Brahman... Lakhna 
150? Girja Shankar lab Oot., 1806, Bkagwanum 

alias Sadin. i qqJ T?„ n Sinefa ... Kshatfcriya Bo ; 

1508 Prahlad Singh... Aug., 18J4 ^ .P rQ ^ _ Kayasth ... Ahmpur 

1500 Bam Swamp .. . 1st J&n. } « rrinii Lai ... Brahman. 

rVi Rumati Chandra 1st Nov., 1899 Kurmljal ... 

15 U ' I i ah Sent. 1S99 Bam Ciharan ... ^°* 

1512 RagEubir Sahai U hopt., « i Eaghlltor Singh Do. . 

]513 Ujagar Lai ... £- 1 »*> ‘ j* Shankar Bo. £ 

61C I<om» Wand... 6th Nov .,1901 f“f at , Do. . 

n,i 7 TWe L&l ■' 80 th -June, 1901 «muimiu« 

}5K GhrfttrAli 20th Mar., 1902 Amir Khan ... Ulm ■ 

1520 Noroin I* £f- !j>« " M fan 

1623 BhpgiLal ... J «J, Hafema Singh... Thakur . 

1521 Muter brngh... i No’., u ^ , A hn 

1586 pmDoyd ... « Oct., MW kowdPn«di.. Brahman 

iBM LakshniiNa, *“■;"* Jan, mGobini ... Do. 

1.52 i Sada ... “Dm 1995 Bnldeo Prasad Bo. 

1528 Ram Nar&in .. 1j7tk. A.pnl, 1905 _ Do. 

H 1529 Kankaiya Lai... 14th Mar., 1U5 . f , p raBa d Bo. 

§ L530 f Raja Bam Misra 31 st July, 19Q& ^ w am i n ... Do. 

• ! W 902 " Do. 

CO 1532 Lacuhmi.Ma*am :> iS F-R ¥*> Q . : jg an haiya Lai Bo. 

■ H 103S KalkalW • 2od Doc Iggo — ... Do. 

- lf)34< Raja Rani Babe ~ma Mar., _ TT^nhaiva Lai... Bo. 

i3 1585 Lakshmi Naram 3rd Aug., 19 _ • £j Bania 

I (530 Ramoshwar 8th Nov., 189S Uanga um 

M Bayal. Man ii Lai ... Brahman 

^ 1537 Krishna Bat ... Isfc June, 1901 ^ Lal Bo . 

1538 Ram Kr«ha» -, ^ laldeo Prasad , | , Do. - 
1540j Jag^hwur^ 3 , , ■» ^ Bisheshwar Daya) ..Vo . , 

MW »•“ °h?Hh *% &, 1804 Muta Singh ... Ttak« 

58 Bras: c &&■ ■>;« - tt tr 

1645 JangBahaikr... olh Oj*-. Din ... Kayasth 

:: I6i.fi EamLafcu . ... -JI* Jo: on. f “ s!i Brahmar 

88 SS& ::: SSCSS fe. - »* 

", n.~ Pai-V-A3 ?E Cahdip&tes.„ 

5 ^ " i . BnOmmu... .. 

posej hubal - 1398 Ban eehwar Bayal Bo. ... 

: ' I' 1 ? 0 . l\ i ta P"S bt “ irshf S’ T 884 BanohiDhar ... Kayasth ... 


Bidhiina 
■ Do. 

Do.,, .* 
Do^ .. 
Bo. .. 
Kudarkot 
Do. .. 
Do. 

. Do. 

Auraiya .. 
Do. .. 
Do. 

Do. 

Do. . 
Do. 

Ehaghnnd 

Do. 
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List of candidates who have passed the Primary Teachers' Certificate Examination of 1921 -“(continued), 


Practice. 


First 

Name of ■ langu- 
Training age, 
Class. Hindi or 
Urdu, 


Caste if 
Hindu; 
otherwise, 
religion. 


Name of 
candidate, 


Date of birth. Father’s name, 


A. —District Board Training Classes, 


1.567 flat Earn ... 3rd Feb., 1901 Baldeo Prasad... Brahman 

1568 Gur, 'Prasad ... 2nd Jan.,; 1902 ' Bfai?: 8ahai : ... Do. 

156h Ealifea Prasad 26th Aug., 1902 Jeorakhan Lai Ahir 

15^0 Asharti Lai 2nd June, 1899 Khushal Chand Brahman 

157 i Kaja Earn ... 7th Jan., 1904 Kesliav Deo ... Do. 

1572 Lala Earn ... 18th July, 1898 Girdhari Lai ... Kayasth 

1574 Shiv Ram ... 1st Feb., 1 908 Raghunandan Lai Brahman 

1576 Harish Chandra 21st Nov., 1903 Mehrban Singh Kshattriya 

Singh. 

1577: Dal Chand , 1st March, 1998 XJmrai , ' Ahir, 1 

1579 Gopi Chand : ... 3lst May, 1902 fihikhari Lai ... Brahman 

1581 Days Shankar 15th April, 1901 Chhote Lai ... Do. 

1582 Gaya Prasad ... 2nd April, 1900 Mata Din ... Do. 

1588 Banwari Lai .. 9th Nov., 1899 Bahadur Lai ... Do. 

1584 Yamuna Kara- : 6th '..Feb/, 1904 Shital Prasad,.. Do. 

yan. 

1580 Debi Ghulam .. 7th Feb., 1904 Shy am.. Lai Do. 

15-6 Jagannath Prasad 1st Aug., 1890 Bramha Din ... Do. 

1587 Par bhu Dayal./. 4th Feb., 1901 Bhairon Dayal. Kayasth 

1588 Earn Lai ... 9fch June, 1904 Baji Lai , Bhurji 

1539 Shri 1. ‘bar ... 22nd. Nov., 1903 Bam Cbaran ... Brahman 

1690 Debi Din ... 2nd Aug., 1903 Mul Chand ... , Do. 

1591 Shekar Singh ... lOthNov.^3 903 Basal Singh ... Thaknr ■ 

1592 Shri Narain .. . . 15th .Mar,, jOJo Manau Lai ... Brahman 

1598 Shiv Bahadur ... 16th July, 1904 Shyam Lai ... 1 Do. k 

1595 Shiv Dm ... 17th April, 1 902 Bale ... Do. 

1596 C ha k rap an ... 1st Aug, 1903 Badri Prasad ... 

■ 1593 Cbhedi Lai . .. 1 st Dee,, 1901 Dulare Lai . . . Do. 

1598 Him La! ... 5th Aug.;, 189 jManriu Lai ... Do. 

1602 SdhAn: Lai ... ! si Jan., 1903 Manhu Lai , . Do, 

1608 B rind a Ban ... 7rh Jan., 1904 Shyam Sundar... Do. 

106-5 Ajodbya Prasad 7th Feb., 1904 Pufcwa Do. 

1607 Yamuna Prasad 1st June, 1 903 Mukta Prasad... Do. 

1608 Madah Mohan 1st Jan.,, 1903 Chand ... Do3 

1609 Lai Bahadur » 25th Jan., 1896 Pheru Lai ... Kayasth 

1610 Sahdeo Prasad 2nd Mar,, 1906 Shital Prasad .. Brahman 

1014 Chhodi Lru ... 7th Doe,, 1902 Shiv Dayal ... Do. 

1615 Man [Mohan ..... 10th July, 1993 Man Do. 

1618 Beni Prasad ... 27th Aug., 1901 Gauri Shankar Do. 

1619 Lai Man ... 27th Aug., 1903 Shyam Lai ... Do, 

1620 Hari Gopsjl ... 6th Feb., 1904 Tara Shankar ... Do, 

1821 Prabhu Dayal,,, 1st June, 1899 Ghokkha 1 Mali 

1022 Sukbbasi Lai ... 1st May, 1901 Manohar Lai ... Brahman , 

1023 Shankar Dayal 4th Sep,, 1902 Jag&n- Nath Komi 

1.024 Subedar 5th June, 1303 /lagan Nath ... Brahman 

1626 Bihari Lai . . iOtli June, 1908 Shital Prasad J Kayasth 

iO'L- Madam Mohan 1st Mar., 1904 Bang Lai ... Brahman 

1628 Shyam Lai ... 15th April, 1903 Bara Dayal ... Kurmi 

1629 Mama Dhin ... 25th Mar., 1897 Beni Mad ho ... Brahman . 

1681 Bam Lai ... 3rd April, 190! Jodlm ; ... Kadihi 
lfi32 Joti Prasad ... 1st April, 1895 Bhup Narnia ... Brahman 
1084 Shri Earn ... 8th June, ILK Tika Earn ... Do.' 

1635 Ram Krishna.,, 4th June; 1908 Kanbai Prasad Do. 

1530 Mihia Lai ... 7th dime, 1902 Mathura Prasad Do. . 

1637 Eadhe Lai ... 7 th Nov., 1903 Kirnj Bihari ... Do, 


lEashdban Hindi; 
Do. ... Do. 

Do., Do. 

- Do,7 " .7 ; Do. 

Do ... Do. 

K&kwan ... v Do. 

: Do. ■■■A'; ;Do. r 

Do. ... Do. 


Do. ... Do, ... Ill 

Do. - ... Do. ... Ill 

Mandhna... Do. ,, 111 

/ Do. ... Do, ... 11 

Do. ... Do. ... II 

Do, ... Do. ... • 1J 


Do, ... ■' Do, 
Do. ... Do. 
. Do. ... Do 
;; Akborpar Do. 
. : . Do, • .... Do, 

-■ Do.- Do. 
Do, Do, 

. Do. Do, 

fJDoP ; " fife . ; D°. 
Ghatampttr Do. 
y ,T>©L ydD y'JDo; 

, poy ; . Dp* 
Do, ■ Do. 

Do. ' Do. 
Sheoli ... Do, 

Do, .... Do, 

; : Dp* ; y I)gv 

Do, ... Do. 

Do. ... Do. 

^ Do. Do. 

Rura ... Do. 

i Do Do. 

Bilbaur ' Do. 

Do. ... .Do. 


9 'HALLY 

• Do. . 
Do. 
Do.. 

Gainers 

Do, 

^ Do. 
Sachendi: 
Do. 

Do. 
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Practice, 


§ Class in which 


Brahman,., 
Islam .. 


IPff'lS 


mnofagnii 

13 


fMB 


t ^mmsm i 

l 

i i BlS^rr TTff WTf BBHHH f 



BA j 

JjJJJMJZASkZJMKwTt'XS ,?; W krZ J 

mJB 

Mi 

K|M|M | 

5 

? • hr MnnMBi 

lflifiiraB , l 


Mi i 

MIbkI 


L&jrin 

mMMMWi I 

r 

H 

1 


wsm 

M 

il 

E 

jjSB liW 


:/ j 

9 IBS; 

S 


gfllgBj 


5 1 i 

Hm 


i ■ 

Hj 

jtlHB ! 

l 

i 

wpiijttipWjw| s 

ISSMgiUBi 

jig 

b$ 



Mm 

y 

a 

k 




HWj 

iPfE^klgHHyK !!||®f 


ffil 

^^ : JIBr i 

$ 

m 

DR 



- RnK|i n n S| 

wBn 

inI 


1 

7j 



S i 


h ’ - 


MM. 



i" 

‘ *- ; ' MPli! 

SB 


m | If ,. «Hpg | 
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|BmB 
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l*il££ llfSra 



3f^3 Sj 


Wiiu a # '^Ppf H 1 
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i«T?Ftv* 


M 1 fi I HI <* f W 9 
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■simSIBMk 
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Brahman.,, 

Kdiatfcriya 


Nazir Mnham- 
mad Khan. 


Brahman 


H anumau Prasad 

;D- 

Day a Shankar 
Sharmft. 

Sheomangal Var- 
um, 


Brahman 


Nihal Chandra 
Satji a Na ray an 
Abdul Karim ... 
Skeo Balak Ram 
Ram Swamp ... 
Ramzan Khan... 
Shy am Bihar i Lai 


•Hindi 

Do. 


1756 Ban s, hi Dhar ... 

1757 Bal Mulmnd .. 
1760 Ram Rakhan 

Singh. ■ 

171 2 Pewhraj Singh... 
,1768 Sri Nath Singh 


Sill 


Hin 

D 

di 

o. ... 

D 

D 

o. ... 

0. .. 1 

m* 

0. ... 

0. ... 1 

Do. ... 1 

Do. ... 

D 

D 

I 

did 

n ... 

Hin 

di 

D 

o. .... 

D 

0 . .. 1 

D 

Ord 

0 . *,,•'] 
a ... 

Hin 

1.1 e*t 


Do, 

... Do. ... 

- Do, 

... Do. .. 

Do, 

... Do. ... 


ing&ni Do,,.. 

D 

o. ... Do. ... 

D 

o. ... Do..., 

D 

o, ... Do. ... 

D 

o. ... Ord a ... 

Jahanabad Hindi ... 
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of candidates who lime passed the Primary Teachers 


Date of birth. Father’s name. 


1764 Manna Lai ... Uat May, 1B91 Kashi Prasad.. 

1766 Sham Sundar 22nd Mar , 1901 Puttu Lai Ti* 

Tiwari. wari. 

1767 Amarjit Singh... 4th April, 1897 Jagat Singh ... 

1768 • Bishesh war Singh 11th Apl., 1902 Amir Singh .. 

1760 Jagatpal Varma 24th Jan., 1894 Baeant Singh,, 

| {770 Sri Dhar Prasad 1st July, 1896 Mata Din 
1:772 Harndra ... iOfch (Jet., 1898 Beni Prasad 
1778 Mahabir Prasad 21st Oct., 1898 Beni Prasad ... 

1174 Saiyid Jrtiza Hu- 1st Now, 1894] Qadrafc Ali 

sain, I . 

I A— District Board Training Classes. 


Brahman 

Do. 


Thakur 
Do. 
Do.- . 
Brahman 
Kayasth 
Do. 
Islam 


1779 Kanshalesh Sun- 1st July, 19.041 Sukh Naravan Brahman 
dar. 

1.780 Din Day al Singh 1st Aug.* 1904 Ajodhya Prasad Do. 

' , Singh, 

1781 ICalyan Chand 4th. July, 1891 Bafcheiin Lai .... Kurmi « 

1782 Hakim Uddin 4th Feb., 1908 Eafi Uddin ... Islam, . 

1783 Salami Ullah ‘ 4th Jan., 1889 Ikram Ullah ... Do. . 
1785 Din .Days!.. ... lt.h Sep,, 1905 Mahadeo Prasad. Brahman, 


Satva Naravan 
^ LaL 

Muhammad All 


Bam Nath 
Murntaa, Uddin 
Abdul Uaq ... 
Maaboih Dal,.. 
Jagmohan Dal 
Baja Bam A,. 
Jai Bar &y art 


Sabifc Alt 
Mansab Ali 
Kalka Prasad 
Shankar Lai , 
Bam Kishor 


Brahman 

Do, 

Basil Ah ... Islam 
Mushraf All ... "Do, 
Rahumn. Do. v 

Sukhdeo Prasad Brahman. 


KMe'Khan- . 

Jadu Nath , ... 

Raghunaadan... . 
Snrya Pal ■ ,7 

Pryag Dat ... 
Raeh&i Khan j 


Rata SumenTHr 
/Pat'hi, r- . 
Satya Narayan 
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Car H float e Examination c/19 


canmadim wmtirne pass 


nntrnu. 


First 

Name of Laiigu 
Training age, 

Class, Hindi 


Name oi candi 
date. 


} ■ Hindu, 

I. otherwise 
J religion. 


,6?% name, 


Bis'/biot Boahd T 


ninq Classes. 


Jagan Nath 

Prasad. 

Beehu Ram 

Shu kin. 

Mahadeo Prasad 
Alp Ntm;j an 


grahman 


Mar, 


Ram Maaohar -Do, 

Misra. ■■.p/r, : . r 

'/tiww.ar Husain Islam 
Shabbir 0 usain j Do. 

Shoo • N&ray&n Kurmi Ksh 

Singh-.'; ... .' ... ,i ; !' J tariya.* 

J I a R a ra ... Brahman >'• 

Brij Bhan Singh Kshabtriya 

Ram Gopul . Brahman 

Kamzan Bakhsh Islam 

:Ahdnl..Wa||ii|'..,. r/DA ■ 

Mira B&khsh .1. • Do. 
"Abdul Lftt.il - Do. 


.IN' : a2:ar:,liasan | 
: Shnjaat H osain '] 
TribhawanSiagh 

Sheo Tabs! 

Sri Pal Singh 
Sheo Nath 
Shah Mohammad 
'Hafiz. Ullah...; 
Nasir.Uddin . lt! 

S mb i h t ’ 1 in,,. 


1st 'Mar., .1004 
8th Jam, I90i 
-ml Mar,, 1 8 C 8 
8th April, luOv 
4th Feb,, 1897 
8ih July , 1990 




js-fc 


imMMM 










| 



MBHB 

; 




• 



MR 






r; Hdm§ 
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UNITED PROVINCES’' GAZETTE,* JULY 16, 1921 


List of candidates who have passed the Primary Teachers* Certificate Examination of 19*1- (continued), 


Practice. 


® CUas* in which 
. ■ First; £* passed. 

Name of Lan« — — . ~~ - 

Training goage, ^ - . A 

Class. ' Hindi g q 3 m 

or Urdu, '« . l£r\ ■ ^ ; B 


Caste, if 
Hindi; ; 
otherwise, 
religion, 


Name of 
candidate, 


Date of birth. Father’s name, 


; A.—Disieioi Boakd Tbaibing glasses. 

1885 Earn Kripal 10th Oct, 1904 Sbeo Harkh ... .Brahman ... Karohhana Hindi 

Obaube- Bp v . . p pp : pp : .\P y.vp:,p.:..pppb, . 

1856 Masuria Din ... 1st Feb,, 1904 MahacSeo — v '"Do. ; : 'v . ;5;;Do, 

188" Faujdar Singh 1st Aug., 1904 Sbeo Sam pat; Do, ... Do. 

IP-' : Singh. - 

1888' Eaj Narayan... 4th Aug., 1904 Ram Bharoa ... Do. ... Bo. ... 

1889 Bhagwafci Prasad i sfe April, 1002 Mata Badal Siogh Do, ... Do. 

, 1891 Biehwaoath Pxa- 1st Get., 1902 . Debt Prasad ... Do. ... Handlist ... 

fi: ; sad. ' 

1892 Sakkha Earn 1st Feb,, 1904 Ram Naresh ... Do. ■ ... Do, 

, l89d A mar Noth ... 4 th Dec., 1901 Jokhn Ram ... Do, ... Do. 

i 1804 Bishwanafch Pra- 8th Mar,, 1 -90S Mahadeo Prasad Do. ... . Do, 

'' sad. ' : P rf; f : . 

1895 Abdul Haq , 4th Feb , 3900 TejammuP Husain Islam ... Do. > ... 

A .' ' ' .1898 Jai Narayaa LaHth- ; Ram Saran Lai Kajasth ...... Do. . 

- 1904 Kama Naiid, : ... 9th Feb., 1$ 3 Mata -Prasad ... Brahman .... Jamnipur 

pPp P 1907 Jagaanath Prasad-- 18th Juno. 1903 'he© Sainpat Bam Do. 

' 1908 : Jagannatb. Prasad' 1st Nov,, 1 900 Tirth Raj ... Do, 

Pj; ' 1909 Bageshwari Bra- ' 4th- Aug: ■- j&mhika Prasad J' Do, 

Ip sad. ' f 

Dp, 1910 Ram, Singh ' ... 4tRA.prit,.l893 : ;Dur: BijalSiogh Do. 

ppop.’ 1911 Shri Nath p'..„, 22nd July, 19(8 jData Din ... Do, 

1012 Shri Ram ... 4th Aug., 1904 Bhagwat Prasad Do. 

Pf m 1913 Sa r j gPj asad . , , 1st Jan.. 1904 Das brat Earn ... Do. 

I \ § 1017 Kedar Nath ... 28fch April, 1903 fcbvayambar ... Bh»t 

[. A, °i 1018 A jodhya Prasad 6th Aug., 1993 Durga Prasad Brahman 

P s , Shukla. A pp Sholda. 

^ fL 1922 Sar ja. Prasad ... 7th Jane, 1903 Gajraj Singh ... Kurmi 
p 1 924 Rampal Sbngh 1st Nov,, 1001 Rugubar Singh £>o. 

tfj 1920 Muhammad ' Is- 2nd Od>. , 1 . ;:M Delia u, m Islam 

9 -g mad. Bakhsh. 

p •-§ 5 1027 Bhatron Prasad : 1st May, 1903 Giidliari La! ... Rayasth 

2 1980 Sh&rda Prasad 1st Nov., 1901 B id j Nath - ... Brahman M-eja 

E J l,; 1032, ' Nath Ut April, 1902 Ram ^ Dalai- Bo, ■ ; , Do, : p : l ,.»v 

, 1 933 Baksbmi Naray&n 3th May, 1903 Rum I’hal ... .. Do, ' ... Do. 

1935 Jsgafc Dhari Misrs let Jan., 190 i Ram Prat apMkra ; : 5Dp . ; 

/ ■ 1937 Maha Naraynn- - 19th Dec., 1904 -Ganpat- . ... Do* . 

19-11 Ram Kripal 1st April, 1901 Sbeo Satan Do. p ..-. Karma* 

: Smgh Sharma. - Smgh. " v AA >P ■ ^ 

. 1942 Siwda^Ptwad 1st Jon,, 1901! .Ram Bharoa ... Do. ... Do. ... 

' t All 0:1 ^ X * . : Vi ^ ^ 1 i, t A / "O . . — . ' A ,*1 1, ^ 


Do. ... Do 

Do. ... Do 

Do. ... Do. 

Do. ... Do. 

Dsranagar Do,. 
.Do* ... Do 


Karari. 

Do. 

Do, 


. * i 


v, i( . Do, 


* - " J . ifP*-: *-• .« 

' l . . . j ,DO'* ' ;■>«>' 

: Dd. 



'.ROVINCES .GAZETTE;.'. JULY.- 16 , 1921. 


List of candidates who have passed the Primary Teachers’ Certificate Examination of 1921— (continued). 


1959 Madan Kishor 1st Sep,, 1900., .| Gauri Shankar Eayasth ... Atarsuiya 

Lai. La!. 

1960 Imamafe Husain 1st June, 1900 Ali Jawad ... Islam ... Do. ... 

1961 Pratap Bahadur let Aug., 1902 Sukh Nandan Kshattriya ... Do. 

Singh. Singh. 

1 982 Tauqir Husain 1st April, 1900 Fazi Karim ... Islam ... Do. 

L 65 Shakir Ali ... let Jan., 1895 Subhan Ali ... Do. ... Do. , i4 

1966 Abdul Sattar ... 1st May, 1896 Abdul Sam ad ... Do. ... Do. 

1967 Uma Shankar 1st Sep., 1901... Sat'ti Din Tripa- Brahman ... Daraganj... 

Tripathi. path!, 

1968 Jokhai Lai Miara 1st Feb., 1901 Pandit Babu Lai Do. ... Do. 

Misra- 

1969 Barjor Singh ... 12th Jan., 1904 Bam Lai Singh Kshattriya ... Do. 

1970 Bihari Lai ... let Nov., 1897 Beni Prasad Brahman Do, 

Bhafc. 

1971 Bodhaa Lai Sri- Stsh Jan., 1899 Shea Ratan Lai Kayasth ... Do. 

vastava. Srivastava. 

1972 Sheo Dhari Lai 2nd Feb,, 1902 Basudeo Dived! Brahman ... Do. 

Dwiyedi. 

1973 Saiyid ^ Zarnin 10th June, 18t9 Saiy id Muham* Islam ... Do. 

Husain. . mad Muhsin. 

1975 Balbhadra Prasad 2nd Mar, 1903 Ram Sharaa ... Brahman ... Katra ... 

1.979 Abdul Hafeez .. 4th Sep*, 1902., .1 Abdul Bat ■ ... J Islam 1 ... ' Do, 

D.~-Pbivams OiKDinAra. • _ ' 

1985 Brali m .Din ... 6th April, 1898 Mahahir Prasad [Brahman ...» 

1986 Baij Nath Prasad 3rd Nov., 1899 Paneham Singh Do, 

Singh. 

1988 Mdrii Dhar .... 4th May, 1899 Chhabi Nath Do, * ... 

1989 Parmatma Dat Cth Aug., 1894 Debi Ram Do. 

U pad by a, ° Upadhya. 

j 990 Kedar Nath ... 3rd Jan., 1901 Raghubir Prasad Do 

199! Ram Prasad ... 8th July, 1894 Kedar Nath ... Do. ■ • 

, :ls.t,,,,Deo.,,,’189S GangaDia..,, «,♦. .. ,,,L:Do. . L,.. : L 

. rtrtrL - r».* 1 — .i r 1 t ■ l & __ ion«i 1 T y 


Urdu ... 

Do, ... 

Do, ... 

I)o. ... 
Do. .. 
Hindi ... 


II H 
III; II 

II II 
II II 
11 I 
II II 

II 11 

1 II 
111 III 


II II 
II I 

II I 
II II 


II I 
III II 



I Do.. 


Hindi ... 

Urdu .. 


I9i 4 M 
i990 1 


Hindi 

Do. .. 

Do. .. 
Da. 

Do, ... 
Do. 

Da. .... 

Do. 

Urdu .. 
Do. 

Do. „ 


II 

III 

II 

III 
II 
■ II • 

’ 11 ‘ 


j 1 • 

w 1 OAA' 


'.fib 'I 

illllif 


* 


ft 


ll 

:1 


iiifii $S_ 






tmst 2 


HHKf A « 

IPNsMpwSffd *\ *‘ * 1 s 

■> ' o ' nr’ ;*! 


' * U ■, 


ES GAZETTE, JULY 18, 1921 


mination oj 1921*-- (continued) 


First 
, Lan- 
guage, 
rlindi or 
Urdu. 


Caste, if Name of 
Father’s name. Hindu ; other- Training 
wise, religion. Class. 


Kam@: of candi- 
date cUT- 


Date of birth, 


D.— Private Candid. 


Brahman 
Barhai . 
Kay asth . 


1,6 981 Ratn Ad bin 
18HS Ram Sahai 
lb 02 Mata Din 


Mohan Lai ... 8th. June 
Ram Charan Lal.Sth Jan, 
Jag Mohan Lai oth Feb, 


A. — District Board Training classes, 


7th Mar., 1903 Ganga Din ... Kurmi ... fKar.wi 

7th July, lb 03 Din Day a I ... Do. ... Do. 

7th June, 1000 Shiv Sahai ... Do. ... Do. 

1st Nov., 1903 Sa raj Din ... Brahman... Man 

1st Nov.,. 19 l: 2 Ni \ neh Rup ... Do. ■ Do. ‘ . 

j24th.Jan.> , 1904' Shiv .Nandan. ... - Do, , ... Do, 

10th Oct, 1904 Kalika Prasad .Do, Bo. 

4fch Feb.. 19- >3 : Ram. Nath Singh Ksnafetriya 1 Bajopiti’ , 
4th Mar., IS02 Suraj Din 1 Atakh ... Do, . 

lGth Apl., 1902 Kara Bharosa j Vaish ... , Do. i 

A .-“District Board Training classes. 

1st A pi., 1903 Kali Din .... Kay asth-... JHamirpnr 

,31st. Mar., 1901 Bhairon ... Ku ni.ar ... Do. . 

22nd Nov., 1002 Bhagirath ... Ahir ... Do. 

olet Aug., 1398 -Binda Prasad Brahman... Mnska.ro, 
.diet Jan., 18! >7 Ghasi Ram ... Kay asth - • ho. ; 

27th Nov., 1900 Pu ran Lai Nai ... Do. 

30th June, 1902 Bare ... Kshattriya Do. 

jbt A pi., 1902 Ram Narnyan Kayaath... Do. 

18th 'Mar , 1904 Krsrj Bhiisau ... | Brahman... Maud ah a . 

pD-D..;::. ky ; ; ry.-.;. ypP d p.- ' d-D yu;( : A- ■; /Ik / / A t-A At 9 '■ a ;/. i. ■ l \ A- .yk 1 A'yyiyA ■ a ytyA y., : . .y 

| - ••• D.— Private CansU'-aten. 


Dasbrath Prasad 
Earn ash re 
: Saryu Prasad... 

' : Shiv Sharan 
f Jagjifc , . . ... 

Amur Nath ... 

> Debi Dayai ... 

• Jagdeo Singh ... 

; Badri V ishal 6 .. 
(Jhhedi Lai ... 


Chaote Lai 
Qopali ' ,, _ 

Go kill Prasad 
Rani Sewak 
Beni Prasad . 
Buddhu Lai . 
Mul Chand . 
Sheo Prasad . 
Uma Nath 


B i ah man 
Do, 
Kurmi 
Knvttsth 
■•Do. .. 


2032 Bara D&fe : . ]31&t Jan., 1008 Bam' Sewak 

083 J&gsiinafeh. Prasad 2nd June, 189b Gokui Prasad 
£0 j Rumadlmr ... 2*2rd June,! Del Mathura Praa 
21 80 Mi six Dal , . i 8th Feb , 11 0 Bi n huh r 

2038 Marmi Lai ... 3xd June, IMA Shankar Lai . 

i ' A.— District Board Training classed 

2088 Obhobe Lai let Oct, 1889 Parmanand 

2092 Ham Char cm ... lUfch Nov , 390’. Ranh a La! 

HOB Bisbwa Ruth ... 2nd Aug., 1904 Debi Prasad 

3098 Knnhaiya Lai ’1st Feb., i 9 N> Drug Dat 

2089 Kalu Ram 21st June, 1904 Nath# Raia 

, » . D,— Private Candidates* 

21.00 Babbit .Singh ,,, 2nd May, 1901! Lotan Singh ... Kkh&lfcnyn 

1101 Raghanath Pvn- 1st date, 1899 Parana Sukh ... Dhiiuar ... 


fMahoba . 
Grin agar , 
Krsipaimr 
Do. . 
Do. . 


Kayaath 

Lakhera 

Brahman 

Ghasi 

Brahman 


■ . • •. ■ e 


A. —I Patriot B >ah:d T u a using cu ssi is, 

c., 1897! Shy am Lai' ... Brahman.., 1 M 
c., 18041 Go pal Das ... Do, ... ' J, 
















% . ■ * . Jhansf, 

laiitpnr (District Jhansi), ' 2102-^2180. 

2181 -—21 4-8. {conoid.) 



Caste, if 
Hi ado j 
other wise; 
religion,, 


Name of candi- 
date. 


Father's 


A.— Distbitot Board Pruning Classes, 


Miharban Singh 
Prsbha Daval 
Shukdeo Praaad 
Dhani Earn ... 
Mtikundi 


Mahratmi 

Do. 


2149 La! Singh 
215 Baim Prasad,.. 

2 * o-i Bhagwan Din... 
2157 Muehktmd Singh 
2181 Haris!). Chandra 
Singh. 

2162 Madlio Singh .. 
2164 Latin Bam ... 
2168 Basu Deo XI ... 


Harden Prasad 
Earn Nath 
Ian • u&nl ar 
Badri Prasad 
.Kabhaiya Lai 
Latin Singh ... 
Sundar Lai ... 


Shoo Prasad .. 


190 

2]: Sheo Dayal 'Singh! Thairar : ... 'Enthaimd'l. Hindi ., . 11 1 

til ' _ 

n 

L90 

3 ■Jw&h Din ; • ... Brahman... ' "Do. . . Do. i Ill 

n oi 

u 

||| 

1 Baini Prasad Brahman... Do. .... Do. ...ill 

in 

i; 

i 

2 Haiti Singh ... Thakur ... Jalaun... Do. ... 11 

-3 Adhar Singh ... Do, ... Do. ... Do. ... ill 

HI li 
HI III 

e: 

□ 





















■V ■ - ■■ 




UNITED PBOVINCES GAZETTE, JOLT 16, 192: 


List of candidates who have passed the Primary Teachers’ Certificate Examination of 1921-<oontamed) 


Practice, 


§ Glass iu which 

First H P assed - 
Name of Langu- ~ ^ 

Training age, g § ' 

Class, Hindi or *2 ‘ ® 

Urdu. ° -§ 


Caste, if 
Hindu ; 
otherwise, 
religion. 


Name of 
candidate 


Date of birth. Father’s name, 


A.— District Board Training Classes. 

1st Aug., 1898] Padarath Chau be Brahman... Palahipatti ffindi 
1st July, 1900 Raghubir Singh Kshafctriya Do. .. Do. , 

80th June, 1898 Sita Bam Singh Bhumihar... Do. ... Do. 

1st July, 1899 Yadaunandan Bhumihar Do. ... Do. 

Singh. Brahman, 

1st July, 1902 Deoki Singh ... Kshattriya Do. ... Do. 

HOth Mar., 1898 Shiv Kumar Bhumihar... Do. ... Do. 

■ 'Singh*. ■* * • 

1st July, 1896 Yadu Singh ... Kshattriya 

1st May, 1801 Ram Niranjan 1 Brahman... 

1st July, 39001 Munrn ... Bhunja ... 

1st Jan., 1903 Ajodhya Prasad Koeri _ ... 

1st April, 1902 LahahmiNarayan Kshattriya 


Do. ... 
MirKamu 
rad. 

Do. ... 
Do. ... 


Dasaundhi 


Brahman... Sultanipur Do 
Kshattriya Do. ... Do 

Teli .. Do. ... Do 
Kshattriya Do. ... Do 


Barai 

Kayasth ... 
Kshattriya 


Brahman 


Kshattriya 


Bnumihar.. 

Kshattriya 


aangapnr 


1st July, 1901 iiam 

7 Singh. 

1st- April, 1900 Baabaj ! 

Jsu July, 19(1 Parawan Dal ... Kayasth' 
29th Oct., 1597 Mathura Prasad Thather 
1st Mtsly .! 807 Harm man Prasad Kayasth 

Bi-abmum 


Do. 

Do, 

Do, 

Balua 


1st July, 1901 lUmpher Pande 

1st Oct., 1901 Ram Deo Paude Do, 

1st Jan-, 1899 Bludeshwari Kshattriya 

[ ; Singh. . - 


225 f) . Dharrnalma' 
Singh, " 
226! Darbafi ’ 
2f0$ Balrcm 
22GS jPurgiuHt^tn Pa 


Is 



Caste, i 
Hindu ; 
ofcherwisi 
religion 


Raghunandan. Brahman... 
Misra. 

Ha 21 urn an Singh Eshatfcriya 


Raj noth . ’ :'p. 

Goswami. 
Ram ; RNaresh 
Chaube. 

Sica Sam Singh 
Sheo Jagafc 
Panda, 

Jaggu Ram ... 
Vishwanath 
Chaube. 
Lakshman 
Prasad.. 

Ram .N a ray an 
Prasad: 

Ramdbani Singh 
Bhagwat Tiwari 


Bhumihar 

Brahman 


Do. ... 
Chandauli 


Gudari Singh ... 
Raghuna Ian 
Tiwari. 

Mahabir Prasad 
Frith wi Ram ... 
Shukdeo Singh 
Mabadeo Lai ... 
■Parma Lai ... 


Brahman... Sakaldiha 


Bhangi Prasad 


•Ksbattriya 


Jhilla Singh ... Kshattriya 
M anraj Singh .. . . ■ Do. . ... 

Pursh o team Singh , Do. ... 
. Bhagwan Das Brahman . . . 
XPande. 

Mahabir Lai ... Kayasth ... 


Bhumihar 


chaura. 






* ^ 



:? 



|s 



i 



1 



g 1 

It 



1! 
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UNITED PROVINCES GAZETT 


233? Shiv Karan 

2338 Surja Mani ... 

2339 Shri Nath Singh 

2340 Kamla Prasad... 

2341 Jagdish Narayau 

Pande. 

2342 Keshav Lai ... 


Ambika Prasad 
Panda. 

Nemu Lai 


Brahman 


Kayasth 


D.~Pbivate Candidates, 


1st July, 1900 Rameshwar Ti- Brahman 
* wari, 

1st June^ 1898 Aditya Prasad Kayasth , 
1st Oct.. 1895 Ram Ram ... Kurmi , 


2344 Ram Surat; Ti- 
w&ri. 

2348 Suresh Narain 
Lai. 

2848 Bhawani Din 
Prasad. 

2350 Ram - Kripae 
Misra.;; 

2353 Urpa Shankar 1st Oct 1892 Sarabj ife Tiwari Do. 

; Tiwari. ' 

2354 Gaya Singh ... 1st July, 1899 Bhrigunath Singh Kshattriys 

3457 Ram Pratab 1st July, 1898 Bhawani Pande Brahman. 

, Bands. . 

2858 Raja Rum Singh 1st July, 1899 Jay Mangal Kshattriys 
j 1 ..: - ' Singh, 

12359 Sahdeo Panes... 1st JuljylOQO Bbikhi Pande Brahman .. 

2360 Ram Kayak 1st July, 1899 Buddhu Sam ... Koeri ' .. 

Prasad. 

2363 Dnrga Prasad 29th Sep,, 1894 Har Narayaa ... Blmnihar., 

, BiiWh. ■ ' :P|A 

3(14 Rand Baran 1st Get,, 189 j Ilanuman Misra Brahman ., 

... ■ Misra, ■ 'l''.'"',.'. ■„ 

2161 A bci hi Sami ,, 1st- July, 1000 Somaru ... Mam 

280f Kashi Prasad'.,, 1st Aug., 1 9 JO Bage= .v/ari Lai Kava^th.. 

>.367 PursJiottam Singh 1st Mar., 1952 Go bardhaa Singh Kshattriya 
123.88 Vmdesliwari TL; . 1st ' Jhly,1900 Har Karajan Ti* Brahman v 


Ram 1 Brahman 


Ijakshaudhari 


Akshaidhar .... 
Ram Lakhan 


'Sama'ij, 


Prasidh Nam van! 
Kama Shankar | 


1st July, 1902 Bahadur Chaube 

1st July, 1880 Tenl Ram ... 
d^fr' July, 1893 Chhedi Lai ... ■ 
1 at July, 189. Jvalika Pathak 

Singh. 

ii arn an u an- Singh 


Name of 
Training 
Class, 

First 

Lan» 

guage, 

Hindi 


or 

Urdu. 

Gayanpur 

Do, ... 

Hindi... ^ 
Do. ... 

Do. . 
Do. »„ 
Do. ... 

Do. .. 
Do. ... 
Do. ... 

Do. ... 

Do. ... 


Hindi ,. 

*#® * 

Do. ... 

... 

Do, ... 

*® e 

Do. ... 

0« « 

Do, 
















mi 


'it of candidates whi have pa md if Pr mary P lehe s’ Certificate Examination of 1921 — (continued), 


Hindu ; 
ofche wise, 
religion* 


Bam Prasad 


! Kami ... 
Brahman... 

: ',p pddKKv 

Kurmi 
Kahtttiii'iya; 
Vo. .... 

Brahman ,, , ■ 
Do. - • 

Do. 

Km'mi - ... 
■■'E'shattriys;- 


■Akahaibat Singh 




A jodhyaKara... 


lilalc Singh 
Bamphal Lai 


Brahman. 


:Kachljwa 




































liSIi® 


; ^ •-•5i 
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UNITED PROVINCES GAZETTE, JULY 16, 1021 


■List oj candidates who have passed -the Primary Teachers" Geriifie/ite Examination of 1921 — (continued), 


First 

Langir 

age, 

Hindi 


Caste, if 
Hindu ; 
otherwise 
religion. 


Name of 
Training 
i Class, 


Name 


Father’s name. 


Brahman 


KshaUriya 




Brahman,, i 















;»SSfS 


Pai^V.] 


U v!TKD I >3 K ) V I N< E i i i 5E C CE, FUL’S 16, 1921 


List of Ft ulidulea who have passed the A ! i ary Teachers' Ger&ifioM® Examination of 1921"— '(continued), 


Practice 


_® Glass in which 
v . \ First ' : 8-< yf-y -passed, Lyf 

N ama of Langa- 

Training age, ‘ „• - & . , 

Glass. Hindi or | jiff x 

. Urdu. ~ m * 


Caste, if 
Hindu j 
otherwise, 
religion. 


Name of candi- 
date, V'; 


Date of birth. . Father's name, 


a . ; ,A.— D isTBicr.'.BoA&D Training; CtAwm 

■AaA : ;A^ July, 190:: GajadhapIflRam- "'.'Telly -0 Deokali ;• Hindi 

A'lyy: J - - Bam*- - ■ - ■ a- f - ' A . . ff ,■ ■ : A " 

26-88 Mangra Singh 1st Aug., 1903 Sheo Dafc Singh Kshattriya Rampur y Do. , 

A '2040 ChauthiRam LA tab July, ' 1899 Gatieish Bata -Teli . ..A, Do, '-L.L , 

2542 Dubri Ram ... 1st July, 1 89" Dehi Din Rum Ahir ... Do. ... Do, . 

; , 254.:- . Bam Deo Singh 1st '.Inly, 1902 Bam Khelawan ICshattriya Do. ... Do. ,, 

L.AAL ■ : f i : 'Singh. 1 : 

2,54 f Kara Shakal 1st Mar., 1900 Gan is a Singh... Do. ... Bahariabad Do, . 
Dffy : Singh, A- 

254S S right i Singh ... 1st July, 1900 Bam Krishna Do. ... Do. ... .Do. . 
A ~ . ■ -Singh. L 

2549 Basudeo Sam... 1st Sep., 1902 Swarafch Bara Ahir ... Do. ... Do. . 

2551 Amur Nath Lai 1st April, 1902 Mata Din Lai J Kayasfeh... Do, Urdu. 

2552 Chandrika .Pan- 1st April, 1901 Baij Nath Pan- Brahman,.. Latthudih Hindi. 

do, do. yvt.’d'. . - v ■ t-:.y y;:-:' : : 

CT 255? Sukhdeo Singh 1st July, 1902 Palak Dhari ICshattriya Do. .... Do. , 

'■ yys: ■■ '•■yicD'yA- Singh.- • vy.-y .-Dyy -y-’^; 

g 2559 Bhola Nath ... 1st July, 19G2 Kami Kishor Do. - .... Do. ... Urdu, 

1 . Singh. , 

§ 2561 Mukbeswar Bai 1st July, 1901 H&rdeo N a rain Bhumihar Muham- Hindi 

V Bai'. Brahman. madahad 

'2503 Chhotu Lai .. 1st July, 3P01 Bageshwari Lai ICayastb ... Do. ... Do, 

|8 2501 Bishwa Nath Bai tet July, 1901 Indra, Deo Bai Bhu miliar Do* ... Do. 

f Dm y , , , (/ i _ ' [■ ' . i •- L L Brahman. ■ fA LL, , 1 L f 

• co 2564 Iqbal Rai ... 1st July, 1808 Lalji Rai ... Do, Do. ... Do. 

it i5Q[ Aditya Upadhya 21 at Aug, 1954 Gangs Upadya Brahman Do. Do. 

^ -25(]‘ Sacfa Hand 1st July, 1904 Barn Sural Do, ... Do. ,,, Do. , 

a Upadhya , 1 Upadhya. 

af 2567 Laltft Prasad ... 1st July, 1903 Mahadeo Lai ... Kaynsfch ... Do. ... Do. * 

.1 256 8 OhanAra Dip 1st Aug., 1902 Ram Dhari Bai B mmihar Qasimab&d Do. . 

<5 ;Sa,i r Brahman. 

2509 Rand Pati Singh 1st Jan., 1902 Gcbind Singh i KAaAriya Do, , Do. . 

-/ 1 -2 5/1 Btipa Barn. 1st July* 1 908 Narain Ram .... Kaudu .. Do, ... Do. . 

*2572 Skidheshwar Rai list July, 1903 Jai Karan Rai Bhumihar i Do. ... Do. 

. . 1 Br&hsuan. 

2578' Sahdeo Singh ... 1st Fein, 1901 Raghu Nandai Ksrhafetriya Do. ... 1 Oo. . 

LAf l Ayf J' a' a ;! 'Dm 1 a > Siogh, ""ydtyyi-'yyyy ■■JD'it'hyffiti LDy jd- ''yyy'yy:’ 

1 2574 Haridwar Singh 1st July; 1902 Ram Lachehb&fi Do, ... ■ Do* ... lib, , 

( , . ' - ; Singh. • . 

‘io7t JNai-pal - - Chau he 1st July, 190.1 Gauri Gliaube... Brahman,'., Do. .Urdu'. 

. ' ; *2579 : Raja Rai 1st !\IAa idd?i twua S«wnk Rail I i Auniilmr j ZamafRa S Hi&tli. 

* A : ’ ' Brahman. 

2581 Arjun Pathak... 1st July, 1897 PaiaAP/uhnk ... Branman... Do. ... Do. . 

2583 M ohammavl'Sha- " at July, looC Muhammad Rsii 'Dvlnm Do. ... Dnlu. 

; r 1 ktiR 1 ■ ! 

r 2087 Bam Sewak 1st July, 1904 Bodha Singh ... Kshattr iy« Birno ... Hindi. 

, ' Singh. 1 

259B- Chhota Panda 1st July, 19L‘0 Nar singh Panda Brahman,., Ghazipur Do. , 

2596 Muhammad' mfc Get., 1 9*K Waliulhaq Islam ... Do. ... Urdu. 

k. 1 , , . • 1 1 

1 2597 liidra Deo Lai 1st Feb., 190f- Raghnbir Lai , ’ Kayaftth ... Do, ... 1 Do. 

2598 Basdeo Tiwari 1st July, 190- Dudh Nath ,TL Brahman .. Do. * . Do. 

fh L \ ft ’ ’ • • 7' wari, ’ ’ , 

y, • , 2800 Araar ‘ Dhari 1st July, 190~. Tribhuan Sing-K Kshstferiya Karualpur Hindi 
yO’* '7 Singh, - m r j » ' ' y, >-•. i( ’ , pf ‘ - ’ ,y 

; I t 11 1 

1 , y | f a 1 1 y - •’ - " ( .j 
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UNITED PEO-yUTOKS GAZETSE, JULY 16, 1921 


Name of candi- 
date. 


!L— Disti ict Board Tbaiw \M Ci issi 


- 260? Bam Shakal j 1 5 fell Dee., 10021 Janki Singh ... Kshatfcriya Bar win , 
' Singb. : ."■ f . 

2608. RishwanathSingh 1st July, 1800' Laehhmi Singh Do. ... Do, 

26K Chh&ugur Bara 25th A pi., 1902 Baldeo Bam ... Sonar ... Shadiabad 

2615, Ram - Karan let July, 1802 Naudu Panda ,,, . Brahman.,, Do, 
.Panel©. __ 

2616 . elect Earn ... ',1st July, 190* Beehan Ram ... A Mr 

261? Mahadeo Dube 1 st July, 188? Dalsingar Dube Brahman 

2618 Muhammad Xasi 1 st July, 1888 Chhedi „ ... Islam 

262.0 Ramayan Panda 1,5th Deo.j 190* Bar Nandan Brahman 

yB-'.J v-D ■ ■ ."'v : Panda, ; 

2621 , Bmudeo Pande 1st Mar., 1903 Badri Pande ... 

2622 Rata Briksh Rai 1st July, 1808 Dip N.arain Bin 

2628 Sarah jit Singh... 1 st July, 1908 Mahadeo Singh 

20 Pi Biabwaaath Di Dec,, 1001 Baeudeo Pande 

■ Panda. - 

2026 Haivfeo Singfcy, Itth Aug., 190S 1 Ram Ugrah Singh* Kuhattriya | Do-, 

• I),* — Pbi V ATE* CAHDIPATES, . 

mS Jokhaa Shnkul 1st July, 1801 , Hari 7 Narain Brahman.. . I 
■ ' Sbafeul. 

2681 Nar Singh Tisvari 1st July, 1897 Mudho Tiwari... Brahman... 

.2632 ' l^ateh Bahadur 1 st July, 1899 Ram No min Kshatfcriya 
/:;Singh'. 1 , Singh. 

2(188 Ishw&r €haiit!af 1 st July, 1-898 Ramcrtmar Dtvy&l Xayo sfch... 

2036 Brij Nam! an l&t July, 1898 Pam Das Singh Rabat tiny a 

' - Singh. ' . _ . „ J. ' ^ . ; P , 

2639 Makkhan link., 1 st July, 1898 Mahabir R&i Bhnmihar 
yyPP ,VP ' ? - : : -1 - - l 'O' P:-- 7 -D-p .p.ppy.:\ P ! P -P: P Brahman. ' y . y p y 

2641 Sheo Dftiuu Kal 1 st July, 1906 Ram Dhari Ram Do. 

2448 Bash Dukhan 1 st July,. 1897 Dlppn PEewari.*. Brahman... I 

, DiwarL - , i 

2646 iRsWanftth Slrsgh lefc July, 1899 Fray a g Singhs , XvshaHviy* 

204P Ha-gar Singh Issij, July, 1900 It sm Nath Singh Do. 

2047 Janki Singh ... i m .Dec,?- ISO? Sahdeo Singh ... Do, 

Bntdrnj Dal ... 1 st July') 1B97 Oharbm Dal ... KDyasth 

Mar hand c Singh 1 st July, 1896 ' Baldeo Siugh ... Rahattriya. 

‘Balrnp Singh ... Igb July, 1000 Lafenhtnan 'Sjogfe Do. ... ' •»., 

-DC<j |AI Singh Ufe July,.' 19 00 Ram Surat Singh Do. 

f460| i ift. "Srs-rats r Raj .(at Jody, 1804. Viudhesh ivarHM Bhaalihar 
1 ?, 1 f/. p'P'P 1 ?' ' ' 1 ’ IDahiPati, 

Ik.uTex t X’iud l eat Jwfm 1896 Nodari Paimc. , Brahman!,,, i „** 

i i , - 

207' 1 Ram _ Nnrosh list July, 1809- Bardeo Singh,,.- Kahattriya 

.t'l A f 1 1 f " " ^ 4 y * v ", *" t j * } ' r ^ 3 

207'X 'Ma'dhp tia^a 1 1st; July, 1898 DwarikaRarq. .. Keoji 

: 'i h . ... P/ ..... l tux »* i . J ~ n . 1.1 *a i 


Dildarna- Hindi ... Ill 
gar. - 


Bhumihar 

Brahman 
KsUattriya 
Brahman M 


Hindi 










First 

Name of I Lan- 
Training guage, 
class. Hindi 
|or Urdu. 


A.-— District Board Training Classes. 

2680 Cbautbi Earn . . 5th Jam, 1899 Jagrup Ram ... Gadariya ... Jauapur ... H 

2692 , Mathura Singh 1st April, 1902 Ram Sewak Kshafctriya ... Do. U 

Singh. 

2695 Tribeni Singh... 5th Dec., 1902 Aditya Narayan Bhumihar Zafrabad.,, Hindi 

Singh. Brahman. 

2698 Ramagy an Singh 1st Jan., 1902 Raghu Nath Keh&ttriya ... Do. ... Do, 

Singh. 

2699 Kuber Dube ... 1st June } 1900 Sadho Dube ... Brahman ... Do. ... Do, 

2700 Baij Nath Ram 2nd Dec,, 1901 Bechu Ram. ... Lobar ... Do. ... Do. 

2701 Kali Charan Ram 2nd Mar,, 1899 Ram Khelaw&n Koeri . . . Gaura Bad- Do. 

Ram. shahpur, 

2708 Dip Narayan ... 1st Jan., 1901 Sheoambar ... Koeri ... Mariahu .. 

2711 Satyadeo ... 1st Dec., 1899 Ram. Pad rath .. Brahman ... Do, 

2712 Badri Narayan. [st Nov., 1900 Sbeo Kumar Kaj asth ... Do. 

■ Lai. ■ • Lai. ... 

2715 Bhagwati Din 5th Feb., 1901 Ram Dat Misra Brahman ... Rampur 

■ Misra. ■ . 

2717 Jagwanta Ram.,.' 7th Jane, 1899 Debi . Ram ... AMr ... Do 

2720 Jokhan Singh ... 6th Oct., 1900 Mahadeo Singh iKshattriya ... Do. 

2721 Sheo JBuddhi 4th April, 1901 Sam Prasad Bhar ... Do. 

Ram. 

2722 Sarya Ghulam 1st Nov., 1899 Deo Sharan Brahman ... Gulaarganj 

Pande. Panel e. 

2728 Ram Naresh r 1st Aug,, 1899 Mnsai Misra ... Do, ... , Do. ' 

Misra, 

2725 Udai Bb an Singh 3rd. Nov. ,1903 Jagan.-N.ath Singh Kshattriya . , Do,. ..... 

2726 Raja Earn Misra 1st June, 1898 Krishuauand Brahman .... Do. ...... 

Misra, 

*2728 Paras Nath Singh 1st Mar,, 1S98 : N*md''''-"-'-''Kishor- Eshabtriya Do. .. 

f Singh. 

2729 Yadu Nath Singh 8th Mar., 1902 Baldeo Singh ... Do. .. Do, ... 

2731 Lakhsman Singh 15th Oot., 1899 Beni Singh ... Do. ... Machhii- 


Gulaarganj 


Bhagwati Singh 8th Jan., 1904 Randhir Singh 
Lai" Bahadur *3rd Jan., 1902 Beni Bakbs 


. Do. 

Machhli- 

ehahr. 

Do. 

Do. 


Lai ' Bahadur 3rd Jan., 1902 Beni Bakbsh Do. ... Do. ... 

Singh, Singh. 

Fateh Bahadur 3rd July, 1903 Beni Bakbsh Bo, ...I Do. .. 

Singh. Singh. 

Khurshed Ahmad 1st Oct., 1894 Abdul Razxaq... Islam ' < Do. 

Sri Pal. Singh... 13th Mar , 1897 Raghu Nath ... Kshattriya .Snj&nganj 
Ram Chandra . 1st May, 1899 1 Raja Tiwari Brahman Do. ... 


Do. 


Kay asth 
Brahman ... 

Kurmi 

Kshfttbriya 


Do. 

































i 

iSlillil 


pip 


’ y A ' 


» n 


■ ' 


ipiilfil 


'pf'MiSj 


* » 


Date-' of "birth 


Ham Tapeshwar 


handwak 




Ham Karajan 


Brahma Dat 
Upadhya, 


ad Oet, 1884 Badri Singh ... 

■1st Mar,, 1900 Patipai Singh,,. 
$b 4;jziy, 1890 Ram Sinner 
JPajdSctat 

■6th Jan., 1899} : gam Simdar 
, v j Pando, ]i % 
i)i Jiilyj 18'^Sj Bar Ril&s Singh 
























; DPpbrb. 


Earn Nath Earn , 
Baij Nath Pande 


Oam Kbelawan 
Singh, 

Bam raj Bn be/., 
Sankatba Prasad 
- Singh, 

Mails deo Dube 
Deo ftaj Chaube 
Sahdeo Chaube 


1st Dec., 18971 Shoo Jngat Singh 
10th June, 1897 1 Deo Singh 


A,~ District Eoapd Traihi: 




D.— Private Cam 

iDIDATES. 

Shripati Singh... 

1st July, 189" 

j Jai Karan Singh 

Kshattriya 

Kunj Bihari ... 

bfch May, 1895 

Earn Phal 

Eayasth .. 

Eajwant Singh 

1st June, 189; 

Lai Bahadur 

-Kshattriya 

Parsidh Narayan 

1st July, 1896 

plllgu * 

■■Viahwa: Nath: 

Do. 

Singh. 

Gherraxi Das 

■%. v. ' , ' *St 

1st Feb., 1900 

Mata Bakhsh ... 1 

-3-n . ;n* • 1 

Bhrnija ... 

rr 3 , . * 
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Name of 


r s name, 


Jangi Tiwari ... 
Ram Parikha 
Upadhys. 

Shiv Bachan 
Pande. ' 

Indradeo Tiwari 


Brab man 


Kshatfcri 


Belaunjha s Do 


D&aharath Pande Brahman 


Fard Ah 
Mad ho 


T slam 

Kayasfeh 

Islam 


Chilkahar 
Do. 
Do. . 


Prasad 
Muhammad Su- 
lemau. 

Ram . Agyan 
Singh. 

Barn Aihora Lai 
Y&ddu Singh : 
Ram La khan 
Pande, 

Mahabir Lai ... 
Pal Smgh ... ; 
Raghu Nandau j 
Dube. | 

Lambodar Pande 


Kayasth 

KelmUriy 

Brahman, 


Kayasth ... 
Kshattrjya 
Brahman... 


Do. 

Rafcsand 

Do. 


O’ aid i 


Balded Lai 
J : &du;Pande 


•Kayasth, . Do. 

Brahman,,, Do. 

Kshatcri} a .Gar war 

Do. ... Do. ... 

Brahman... Do. 

Islam ... Sahfcwar .. 

Brahman .. Bo. ... 

: Bhumihar ' ; Do. • ... 

- Brahman. 

Brahman... Sikandar- . 

• pur. 

Do. ... "Do, ... 

Bhnmibar Do.’ .» 

- Brahman. -: V'- ; - 

' Do. .. i( Dp. .. 

, Brahman,., - Maurnt ' 


944 Pyare Mohan 
■ Pande. - 
,947 Fateh Bahadur 
: Singh, 

.950 Lok Nath Singh 
,9'|1 Suryadea Pande 
|$)p| .pam^ari Miynn : 

ffli Sb rmati ' Chauhe ' 

: 95 TP Situ Earn Pande 

i960 Bishw^n&th Mis- 
: ra. 

D6l ’ Ram L&kh&n 


rRriba rth ; , Singh 

Sahdeo Singh ... 
Pmdui Pande 
Husain Bakhsh 
Miyam 

Ram |S r arayan 
Chau be. 
Kauleshwar : - 
Pande, B 
: RajaMpra -7 ... 

Bam Khelawad 

I ( rilB v « 


Dharm Rai ■ 
'Ra'm'i^Dx.Prav) 


P ra c ;id . j Ilahattjdya , P Do 



















First 

Langii 


Name of 
Training 


otherwise, 

religion. 


Gohardhaa Eai . Kshafcfcriya ] Maniar 
Laclihnman Upa- Brahman... Do, . 

dliya. ■■■;; 

Ishwardats Pande Do, ... Nagra 
Shiv Dhari Singh Kshafcfcriya ; Do* 
JBenchu Ram ... Teli ... Do. ■ 
ilaj Bali Singh Kshatfcriya Do; 

Suehifc Tiwari Brahman. dr; 'k-'-iDah - 


Sudarshan Bam 
Sangram Singh 


2985} Jagdish Dnbe 


Jawabir Dube,,. 
II ar Kandan 
Singh. 

Dip, Panda 
Kara Krishn 
.Pande; .-HE 
Kih or a, par bat 


Bansdih 
Do. .. 


Do. ^ .. 
Kshatfcriya 


Brahman 

Do, 


Mahabir Pande 


Man Bahai Bhuxnihar Snkhpura 

Pande. ■ .HUEE,'.':. 

Paraia Hand Brahman... : Do. 
Pande. 

Earn Lakhan Do. ... Naraingarl 
Tiwari. . 

Kali Charon 
Pander. 

Dnkhi Dube .... 

Balbhadra Misra 


Shiv Das Pande 


Bhumihar 
Bgahman 
Brahman... 
Do. ... 


Earn •: Mahatra 


Jagafc Narayan . Do. 

1 on he 

Eftj’KamarLal Kayasfch 
Thaknr Lai ... Do. 


Earn. Kifihun 1 Bhumihar 
Tiwari. ■ . j Brahman, 

D.—Pmvatb Candidates. E 

Naujadi k Singh ‘ Kshafci riy a 
Sant Misra Brahman ... 


Bigal Pafchak Do, 

Bujhaxvan hlirira Do. ... 

Bam , . Lakhan Kahafcfcriya' 

■ ■ 1 Bax. 

Mahabir Upa- - ' .Brahman ... 
dhya, 

:Brmda Upadhya . DoV : .. . ... 

Hard war Farida Do. 

Bibekhi Eai • ' . Bhumihar 
; . ' Brahman, 

L&hrEhan Islam 

Thaknr Mis a 2an... 

IJai .. tiobind- , ...Do, ; ... 

Misra. 


Sit Eam Pande 
Dipau Bai 

Nas'ir Khan 
Dams i Misra ... 
Bair am Misra 




Date of birth. 

Father's name, 

iE-' I: -:- 1 . 

., . i 
























■ ■ • 


' f - ' ■' ' * ' ; < t - ' ’ : 

iSfUipifip 

!,••.;• ''• '.! '/ L.,:. 




Ksh&tfcny 


Echini Prasad 


Ram Ghulam 
* Gliandrika 


Brahman 

Do, 


Bansgaon 


Rhagvvati Prasad 
Tirfcbraj;'Gii*. «««.. 
■Kami lusher ,u. 
Nagesh war Dahe 


Barhalganj 



FfWff 
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|g|S5jj 




rKj3c 


# 

syf 
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a 
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Physical Exer- 


























Gorakhpur, 3067—8268. District. 



UNITED PROVINCES GAZETTE, JULY 16, 1921 


XAsi of candidates who ham passed the Primary ,Tmphers y Certificate Examination o/lOSl^eontiimed). 


Practice . 


© Class in which 
5 passed;*,, 


First 

Name of Langu- 
Training age, 
Class. . Hindi or 
Urdu. 


Caste, if 
Hindu; 
otherwise, 
religion. 


Name of candi- 
date. 


Father’s name. 


A.^Districi Boaed Training Classes. 


8112 Phagu Misra ... 1st Feb., 18921 Ram Sundar ... Brahman... Karwal ... Hindi 

3115 Earn Mamin ... 1st Feb,, 1900 Bar&n ... Eoeri va Dumri . Do. 

/ /TT//J f//y Ty-iy/TT a iTCTCXT; y VM a. T;T: /CTT. Court. 

3116, t Jadupati Panda 1st July, 1895 Gaya Pande ... Brahman... Do; ... Do. 

3117 Awadh Rai ... 1st Jan., 1901 Xribeni Ear ... Bhumihar Do. ... Do. 

■ . . Brahman. ' v 4 

3118 Kodai Tiwari... 1st Aug., 1897 Basudeo Tiwari Brahman.... Do. Do, 

8120 Shri Bhag.wat 1st June, 1898 Palakdhari Das Saithwar ... =■ Do. ... Do, 

. . Das.- : . : 7 .. , ■/ . * ■ y- 

3122 Sita Earn; Pande 1st July, 1902 Bisheshwar - Brahman. ... D©^ ... Do;* 

■ ■ ,■■■. Pande,. 

3123 Deo Narain Singh. 1st July, 1900 Bhihhi Singh... Kshattriya Minwan ... Do. 

3126 Hublal Dube- ... .1st July, ,1900 N agesh.warDu.be Brahman;^. Do. A Do.. 

3129. Ram Newaz 1st July, 1901 Birbal ... Do. ... Minwan • Do. 

3132 Balgovind Tri- 1st Aug-, 1897 Sahdeo Tripathi Do. ... Bhawapar Do. 

pathi. .. 

8183 Baldeo Pande... ;i 1st Aug., 189 1 Bishesbwar Do, Do. ... Do, 

Pande. 

3134 Gogs 1st Aug., 1901 Jiwab ... Koeri ... Dp, ... Do. 

3135 Eajmani ... 1st July, 1899 Rain Das ... . Do. ... Bo, Do. 

3136 Earn Sundar 1st May, 1898 Gajadhar Tiwari- Brahman... 'Do. ... Do. 

Tiwari. " 

3137 Earn Thera 1st Jan., 189 i Ram Krishna- Do, ... . Do. ... Do. 

Prasad Dube. ■ Dube. 

3144 Sakhfcbali 1st Nov., 1900 Ealpa-n Singh... Kshattriya Pipraioh Do. 

8145 Jaduuandan Pra- 1st July, 1899 Na-nd ' Kishor Brahma a ' Mabaraj. Do. 

;/v/j /;//saiJ/: ' ; ey/V/T/yyaMiskraw'- ibJS/yy TV' g&ti j . 1 

3150 Sarju Lai ... 1st Jan., 1900 Jamuna Lai/... Kayasth - . Do," 7 .... Urdu 

3161 Kedar Nath ... 1st Aug,, 1808 Basudeo ... Bhumihar :• 1 Do. . Do. 

■ . T ; T'-' Brahman. -I 

3152 Pauhari Sharan 1st July, 1901 Ram Harakh ... Kandu ... Do. Dow 

8153 Mahadao Prasad 1st Jan., 1894 Jagdat Tripathi Brahman..." Bhani ... Hindi 

Tripathi. 

316] Babban Misra „ 1st Nov., 1899 Mathura Misra Do. ... Slews Do, 

■ ' ' 

3188 Raghucath Pa- 1st July, 1908 Rajbali Do. ... Do. ... Do. 

thak, 

18185 Babti Bam ... 1st July, 190b Ramkhelawan Kehafcfcriya Do. . Do, 

Sing'll. 

3106'. ■ Ran-. Sewak 1st Aug f 1396 Lai Biha-ri Misra -Brahman, ... ' ’!}■&, ■ Do 

Misra- 

3167 Pi abtui Nath. ... 1st Sept., 1899] Gopi Ear ... Bhumihar Do. Do. 

Brahman. 

8168 Ram Dhani ... 1st July, 1889 Jaishri Sahu ... K'andu : Pipigan] Do. 

8170 G&nesh Prasad 1st June, 1 Sj 9 Lakshmi Narain Ahtr ... Do. ... DoT. 

1171 Tilakdhari Das 1st June, 1399 Ajodiiya Prasad 1 Saithwar, Do, ... Do. 

, , . ' Das, I ■ - • - • //,' 

’,3172 Shalig Ram ... 1st May, 1900 Ham Lagan Brahman.., Do. .... Do. 

I - D. — Private Candidates, 

3178 Sahdeo Bam, ... Usfc Jan,, 180a; Lai Bihaii Earn. Brahman... j s9 » Hindi 

Tiwari, { 

Si 83 Bliawani Bhibli 9 th Jan,, 159/ Mathura Dube Do. I ... -Do. 

8184 Jaoki Tripathi 10th Jan,. 1900 Baldeo 'Tripathi; r . Do. ... ] T>.# . Do. 
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date. 


Bakhtawar Shani 


Badri Tiwari 


Bhafe (Brah- 
man). 

Kshattrija. 


Ganpati Salmi 


Indra Prasad 
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Past 


UNITED PROVINCES GAZETTE 


Certificate Examincitioii of 1921-— (confci.csii.ed 


srs 


Practice, 


8 Classic which.; 
£j : paased. 


Father ; s name. 


otherwise! 

religion. 


Viknaaditya 
P&thak. 
Deota Dayal . 
Chhedi Prasad 
Jagdeo Rai . 


Raj Mani 
Jamisna 


>aldeo Tripath 


Ram Surairah 


Ramkola.. . Do 


lam Tash Hisra: [Brahman 


Tapeshwa.r Fail' 


Earn. / Swamp Do, .. 

■ : TTipathi, 

Shital Tripathi .... Brahman 
Bhok i ube ... Do. 

Baldoo Tiwari... Do. 

Earn Tikk Sing S £ a tt Em 
hi a hade o Tiwari B r>hmaii 
-Uohiod Singh ... Kshaturiya 


iSiba Earn Dane. 




Ram Swamp Blsfc July, 1897 
- .Singh. 

Chiltu S ugh ... ist July, 1899. 
Nageshvrar Slisb- 1st Dee,. 1898 
■pm •„ /‘v ■ ■ 

Cl mdrabali I al l r • nly., 1904 
Horn Lakhaa 1st ,$Viaj , 1899 
; Prasad. 

Baniadi Prasad 1st May* 1896 
Raw..'- ran Jan , Slsfe ‘-wy. 1901 


Kfihattriya 


TarnkuM 
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,;:3#<i.-v5:;®t\ft'J# J :;v5....i-?' ii-avc..-! 

. ; ■ •' ■ . 

•?■•,>'; • .; ■■•.'= • 


SMI® 

iP' 1 ' ' Y’DIP^ 


:.. ■ . 

:■ 

l:,Vi Vi.“-r 


W*r§\ 


: '■■ \ «i 


Name of oand 


Date of birth. Father's name, 


Kumar Mishra 


Abhilak h Singh 


Eani Pragaa La 
Gaoesh - ... 

Samrathi Singh 
Jai Karan Mans 
Gokul Pande 


Sheo Shahi 


Kanhai 

Kanleshwar Fat' 


Jagdeo liwari 


Karra Rai . . 
JankiBliagat 


Kshattriya 
Floor i 


Ram Dhani Fra- 


3 1st Aug., 1 90 2 j Jahangir Bakhskj Dp, 






























.JsAET IV. J 


UNITED PROVINCES GAZETTE, JULY 16, 1921, 


List of candidates who have 'passed the Primary Teachers' Certificate .Examination of I021-— (eoatinued) 


Gas be, if 
Hindu j 
otherwise, 
religion. 


Name of 
Training 
Class. 


Name of candl 
date, 


Father's name, 


D. — Pbi v ate Ca mm atis, 


Muneshwar Singh' 
Basdeo' Rai .... 


K&hattriya 

Bhumihar 


Bali karats Mi sra 
Bibhufci Gir ... 
M aogala Prasad 


Brahman... j 
Goshain Afcifcbj 
. .Rrabm, an... 


Harkhti Misra- 
DubriGir ... 
Gangs Din Tri- 
pabbi, 

Affiriti Earn .... 
Shankar Tripatbi 

Sheo Pnjan .... 
Hardafc'Dnhe ... 


Saithwar 

Brahman 


,i Panda 


Islam 
Brahman ... 

Bhumihar 


A .--District Board Training Classes, 

Ml 2 Bidhi Ram ... 1st July, 1893 Jagab Narayan Brahman ,., Basfci ... Hindi 

3413 Shiv knmar Singh 1st July, 838 Par gas Singh ... J Kshattriya Do. ... Do, 

3414 Ayudhia Pafchak 1st July, 1888 Bindeshwari Pa- ' Brahman ..." ■ Do, .■ . ...Do. 

, th&k. ' ;D : ' ■, 

34 1 G Ram Lai ... 1st July, 1898 Kalpan Shukla Do. ... Do, ...j D ' 

‘ 3418 Mukta Nath ,. 1st Jan,, 1898 Faqir Chaudhri Sainthwar Domaria* j Do, 

mill ;".;D f ; vganj; D ' 

.341 9 Rata Avatar ... 1st May, 1889 Matadin y ; ■ ... Bari ... Do. •*. Do. 

' 8420 Easih-ullah ... 1st July, 1839 Abid Husain ... Islam ... Do. ...Urdu 

3421 Hardfrar Bakhsh 1st July, 1896 Ram Sewak Lai Kayasfch Do. . ... Do. 

3422 Hamid Husain 1st Feb., 1892 Hubbe Aii ... Islam Do, ... Do. 

" ■ 3424 ■TaSisildar-R J han. 1st; July, 1839 Rafi-ud-din ... Do. ... Do. ... Do, 

’ j 8.429 Earn jKhelawan 1st M ay, 1800 pwariija '.Prasad' Brahman . : ,v» Bi'skofiar Do 

f; o panda. : ■ ; Panel e. „ Bazar, . 

8430 Bali k & ran Lai.,. 1st July, 1900 Pafceshwari Pra-. Kayasth.,, Do.- ... Do. 

; c 9 : ■ sad. 1 

o ■ 8431 K&mla Praaad. . , 1st July, 1901 Bliai&i Lai ... Do, J. .Do, ... Do. 

Cl 3438 Sftrbjib Baade... 1st Mar., 1839 Basdeo Pando... 1 Brahman.,, Rudhauli Hindi 
3184 Basdeo ’Rae"' ... 1st July, 1893 T&meshwar Rai Brabmbhat Do. ... Urdu 

,’•» 3435 'Mahesh Prasad '1st July, 1898 Kali Prasad ... Kayasth... Do. ... Do, 

m 3486 Basdob ... 1 1st July;, 18 d8] Barju Prasad Brahman... Do. ... Do. 

'8487 Ajadbya Prasad 1st July, 1899 Beni Prasad ... Kayasth ... . Do. ... Do. 

8488 Parhab Xlus&ih 1st July, 1899 Zabi'd. Husain .., Islam ... Do, ... Do. 

3439 Vindhya Ch&l.,. 1st July, J 897 Shiv Shankar Brahman... J_ Do, Do. 

8440 Tameshwar ... 4th Oct,, 1893 Ori Ahir .... Ahir ... Gaeghat ...Hindi 

8441 Chandrika Prasad 15th Aug., 1897 Dalsingar Tiwari Brahman ... Do, ... Do, 

J442 8nndrika.Lftl',.» 1st July, 3898 Mahosh Dat ... Kayasth... j Do. Do. 

3444 Nanfacm 1st Sept., 1899 Mendhai 

3446 Raja Ram f., 1st May, lb9S Ram Buchan ... 

3447 ' Shahab-ad-din let March,. 3909 W&fafci 

llllll 3448 Bam Chacitra 1st March, 1 89 3 Surja Prasad ... 

'f ili; 'JpliWi : y 


Knrmi 

Brahman 

Islam 

^pilhSis 



- 

\ i } V • i; 




.Name of 
candidate, 


Avatar 


Brahman 


Bhivnandan 
8 wain i. ,Nath 


Kill war 
Brahman 


Babkn&n 
Do,.. ,i. 


Indradat 
Patiraj Smyh. 


.Nasr-uilah : list J uly , 1901 ■ Mnsahib 
Shah Muhammad) 1st Oat, 181)8 Enayafe-u-lah 
Ifoakur Prasad fist April, 1900 Snfeya Narayan I Kshattriya. 

| . ■ . Singh. . , 

Pnbri alagh 1st; July, 1899 fihadeshvvar Singh Do. ... 
Ohhangur ... lab July, .1897 Kuber Ram ... Brahman,. 

Ram Lakhan ... *sfc May, 1898 Katafca Prasad Do. 

Bam Bodh ... 9th June, 1895 JaioarnyanTiwari Do. 

Dang a Sharas 2nd July, 1900 Hari Prasad Do. 

. 'P&ade,' , P ; - Ji,:"'... 

Parraeshwar Datlst July, .1892 Bam. Manorafch Brahman.., 
. ..'Pap.de* ■ Panda. : LLlryyy 

Ofojadhav Ti ari 7th Dae., 1.898 Bali bh:,' dm Do 

Hari Rao ... 2?fch filar., 1899 Chhobkan ' Baa . Dasanndhx 

\h*a}rik Prasad LD July, 1899 BiurDiDi! ... ,, 

liftuari Lai ... *”i nuljg J.tPb> Built m J j 1 .. Da*u di 

Tarapafii ... YUs June, i 898 Badri iiiaayan rrohnoan 

Sarju Pafcim ; 1st filar., 18fJ t > M&hahir Prasad Do, ... 

■p : -a. . Pathafc, . .; 

PaujJar Misra [1st Nov., 1897 Janki Prasad Do, 

Naroshdai ... 1st Juno, 1898 Raghahir Prasad Do, 

Banahraj ... ‘2nd Mar., 1899 Ramharah Do 


Islam 


ii baiiliBi' 

Jamr. 
Do. ... 


■ Bhanpur 


Do. . 

IT ska Ba: 

Do. 


Chahdradhhr PvP 


■tabu-lam. 


BhaglrathP '. 



First 

Name of 

Langu- 

Training 

age, 

Class. 

Hindi or 


Urdu. 
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c'- 



851/ Shivmarti Pa 
fchak. 

3520 Earn Charan ... 
8522 Asha Ram .. 

3524, Kewal Ram Ti 
vrari. 

3528 Ram Harsh 
@5.27 Shiv ball 

3528 Setli Prasad 


|353l Eamji Prasad.., 


A,— District Board Training Classes 
Pa- [1st July, 1900] Ramanuj Pafchak I Brahman f f 


1st July, 1897 Ori Shukla 
1st JuIf, 1899 Nageshwar 
15th July, 3897 Mathura Tiwari 

1st June, 1 899 Govardhan 

1st July, 1895 Bihari 

1st July, 1898 Jageshwar Pra- 


Bhamilnr., 


Barja Singh ... 2nd Jan , 1894 
Jata Shankar ... 1st July, 1897 
Mahabir Prasad 1st July, 1892 
1st July, 1895 




1st July, 
6th Feb., ; 
1st Aug., 
1st Jan., 
1st June, 
1st June, 
1st Feb., 
1st Oct., ' 
2nd July, 


1897 

1897 
3890 
1899 

1898 
1894 

1899 
■ 1898 

18981 


Baedeo Singh ... Kshattriya 
Balikaran ... Lobar 

A vadh Bihari Rae Bhunaihar,, 
Chhatradhari . . Kshattriya 
Singh. 

Handlin' Singh Do. 

Balibhadra Tiwari Brahman 
Garni Rao ... Kshattriya 
j Bant Singh ... Do. 

! Shiv Saran Singh Do. .. 

^ Wafati ... Islam 

Brjrangi Lai ... Kayasth .. 
Byasat >... Islam 

Bhdra Bakhsh Bhumihar 

D, -—Private Candidates. 


(3552 
13560 
}3561 


let July, 1899 f Ithuda Bakhsh Islam ... 
31st Dee., 1893r Jhagru 1 ... Kahar 

1st Mar , 3« v 85 Naipai Pande Brahman 

1st July, 1892 Jhakri Prasad Ahir 

1st Aug., 1893 Tribeni ••• Bhumihar.. 

Banke Bahadur 1st July, 189 i Laehhiman Singh Kshattriya 
Singh. 

Ghulam Basit ... 1st June, 1890 D&yanat Ali ... Islam 

Sharafat Husain 1 1st Aug., 1899 Moazzam Ali... Do. ■ .* 

1st June, - 1893 Badli . ... ' Lobar 

Keclar Nath jlst Jan,, : 1894 Jai Narayan ... Brahman,. 

Jet Sept., 1893 Harkh Lai ... Kayasth 


Abul Hasan 
Ali Baza 1 .» 
Lallan . Prasad 
A vadh Prasad... 
Bbagwandin 
‘ Pande, 

Basdeo Prasad 
Kawal KKbor 
LaL ; 

Bihari Lai *■ ... 
Shrikrishna -Singh 


1st July, 
1st Aug., 
1st Jan., 
3rd Mar*, 
tst July,' 

3 1st May, 

1st July, 

1st July,, 
{flat Sept.; 


19 U Nawab Ali 
1894 -Sabir Husain ... 
1899 Mahabir Misbra 
1898 Jagdiafi .Mishra 

1897 Bhadeshwar Pande 

1898 Govardhan ... , 
1 896 Jagmohan . Lai 

1894 ‘Avatar 1 ' 

1894 Har Narayan 


Islam : ... 
Do. 

Brahman,. 

Do. 

' Do. ... 

Vaish 

Kayasth 

Lobar 

Kshattriya 


Mahadeo Prasad 8th June, 1897 Mendbsai Pande Brahman , 
Jawahir.,, Pxasad' 1st Majj, 1897 -Gangs -Ham , ... . Bhuj 


Khali la- 
b-ad. 


Do. . 

.. Maghar 

Do. , 

Do. .. 

Do. 

Do. .. 

Vaish 

.t Do. .. 

Teli 

.. Bansi .. 

Barai 

Do. .. 


Lemma was 


III III III 

ii m hi 
ii in in 

ii in ii 


i in r 

ii in ii 

I HI III 

II ... I 

ii in 
ii n 
n i n 

ii ^ ... 

n m 

ii in 

m ii 

ii i 
ii in 


n ii in 

ii. n i 

ii ni in 

„ T ji- 

ii 



n ii 

ii ii 

' i n 
in , 


in 



*iri • 
' < 
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Name of oandi. 
date. 


.Date of birth 


Brahman 


ifch Mar., 1901^ Raja Ram Misra 

rd July, 1 899 Chan dan Rai .. 
t/h Jane, IS98 Brsrnhadeo Upa- 


35901 Bindeshwar 

13597 Mukt Nath 


Islam Bha 
Brahman 


18598 A hmad Ullah ... 4th Jan 
:350y iManeshwar Earn. 27 
8600 Chithru Rai ... 11 
3601 Raj dec Singh... 4th Oct, 


Asalat Ali 

t b July, 1 898) Balm Lai 
1893 Udifc Rai 
lh98 Parmeshwa 
Singh. 

8602j Bhagwafei Dube 1 at May, 1899 Harpal Dube ... i Brahman.. 

3603j Algu Lai ... 1st July, 1893 Cbauharja Lai Kavasth .. 

3 605 j. . Cay a Prasad ... 1st June, 1898 Sheo Ratan : ... Ahir 

3606j Jagdeo liatn ... 1st July, 1900 Aekhai ... . Kendu .. 

86071 Abdus Samad,,, 1st • June, 1837 Mian Jan Khau Islam . .. 

608j Ram Nihor Singh 1st June, - 18.98 Bausraj ; Singh- Ksh'&fcivriya 

8609! Itamla Rai ... 1st July, 1900 Ramraoh . . . Rai Bhumihar 

|86l0l"De.o Nafcii Pand e >&t April, 1.898 Ganga Bistmu . Brahman ,, 


Islam . , 
Ivoeri 
Bhumihar 
Ksfaattriya 


301 1 ■ Ram Chandra Ra 

3012 Ram Nath Rai 
3813 Avadhosh Ku- 
mar Tripathi 


Chiriakot- 


Brahman 



Casta, i 

U 


1 

First 

T ; 

i 

P~i 

O ! 

a; : 

1 

Practii 

Class in i 
passec 

FathePs name. 

Hindu 


IN ante ot 
Train i no 1 

juangu- 





other w is 

■e, 



00 - 
W ] 

be. 



religion. 

: ■ : ■ 


Urdu. 

i ' '' ' 

13 

d ■: 

•r-l 

TJ 

•rH - 

a- • 

<V.r " 

-4*3 - 

. be - 

;; a ■ 



! '- ■ : ~ - •• 
r-.- ■: ; 

1 <D 

, tn 

an 

«3 : 

..P:, 

' m 

. GO ;: 

33 

Q ■ : 

, ■■■a: j 

p 
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List of candidates who have passed the Primary Teachers' Certificate Examination of 1921— (confcinuod) 


P 


*■ 


Name of candi- 
date. 


Father’s name* 


1st Dee., 18981 Ugrah Singh ... j Kshattriya 


Mai 1st .Feb., 3 900 Snraj Bali Mai Mai 

ngh 1st July, 1899 Parmaratb Singh Kshattriya 

h... let July, 1898 Muhammad Nasir Islam 

Ahmad. 

ad 1st July, 1898 Muhammad Isa Do. 


1st July, 1899 Udai Karan Singh Kehattriyi 
ath J 1st Feb., 1903 Amrej Singh ... Do. 


Thekman 
' Do. 


Mathura Ram. . . ; .. 1st July, 1898 
Ram Bharat: Ram 1st April, V90C 
Rama Nand Lai 1st July, 18 9t 


Do. ... 
Do. ... 
Mehnagar 

Do. ... 


Akshaibar Singh 
Gar Prasad Lai 

Dhamun Ram... 
DJhakka Singh.'., 
Arjtin Tiwari... 
Gangadin Dube 


Kshattriya 


Do. ... 
Do, ... 

Do. ... 
Do. ... 


Brahman... I Mahal 

Do. ... 


Do. ... 


Deo Nar&yan Lai 
Hasan R&za . , . 


!K 


Dharmadeo Rai 


Do. ... 

Do. ... 

Do. ... i 
Nizamabadj Hindi 


ICalpa Nath Rai ; 
Y iehwa Nath 


Do, Do. 

Do. Do. 


Kamlapati Dube 
Ijfcam Saran Singh 

'.Deora|...Rai 


, 1900 


1901 


Do. I Urdu 
Mehaajpur) Hindi 
Dofarighat I'g, 


Bindeahari Sing 


ran 


Bhumihar 

(Brahman.) 

Kshattriya 


Ramdas upadhy 


Rain Agyan’Rai 


Atr&uHa 


Mafeabadal Ram 
Chhedi Singh ... 
Mahipati Singh 
Jamuaa Singh 


Upadhaya, 


.ng Bahadur 


Rama Hand 


Brahman ... 






Ill II 


II II 
II II 
II III 




II III 


II II 

ii in mi in 


n ii ... 
ii ii in 
ii ii ii 
in ii hi 


ii ii hi 

III III HI 
1.1 III II 
II II II 
III II III 

HI II ... 

II I II 


. II II II! 

Ill IIS III 
II 111 III 
II 


II 


II! II 


M 
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List- of candidates, who have passed the. Primary Teachers' Certificate Examination of 1921 — (continued) 


Cast-©, if 
Hindu ; 
otherwise 
religion. 


Name of 


Name of eandi 
date. 


Father's name 


A. —District Board Training Glasses, 

i3714 Bam Lakhan Mai 8fch Aug., 1899 Rama Nand Mai Kshafctriya. 

. B715i Hareshwar Misr? 8th July, 3 901 Swami Nath Misra Brahman 

] 8717 J&ngi Ram ... 1st July, 1895 Mangan Earn ... Ahir 

8719^Ram, Lagan Singh 1st Sept., 1901 Jay Narayan Kshafctriya 

Singh. 

8720 Drumeshwar 1st July, 1901 Palak Dhari Singh Do. 

Singh. ;■ d rA 

3721 • Shakaidip Pande 1st; July, 1899 Ralicharan Pandej Brahman.., 

3723 Saadat Husain let Jan., 1904 lAbuZafar Husain* Islam 


, Kaftghara 
Do. 

MtR.hamm.at 
a bad Gotofi 
Do. ... 


D*— Dm v ate. Candidates 


1st May, 1893 ' Jay deb Rai ... Rhumihav 
1st Dec., 1890 Uharnru Singh. Kshattriy 


8781 Vindeshwari Dube 1st .July, .1897 J agrup Dube Brahman 

3732 Ram Adh&r Pande 1st Dec., 1895 Sheo Nandan , v D,q.a 

' Pande. ' 

3-735 "Ohauihi . Singh ‘1st Jan., 1897 Ram Sarup Singh Kshafctr’iy 
3780 Kusaftt A!i ... 1th July, 1897 Ahmad Ali ... Islam. , 

o7d 8. Sheo Prasad Rani 1st Occ., 1893 Bhikhi Rain ... Kaudu , 

3789 Muhammad Tacji 1st Nov, 1898 Jit Ali ... Islam 

8740 B&ij Nath Singh 1st July, 189 i Bhairo Singh. ... Kshatfcriy 

>741 •Ramdhari Bing-h-’ 1st July. 1 : 8 >7 Abhiman Bingh Do, 
374-5 •; Jay an fci Prasad 'let J tine, 1895 Binda Prasad ... Kayasth , 

3740 Gaya Ram ... 1st July, 1892 Balip Ram ... Ahir . . 


A.— District Board Training ’Classes, 


3748, Durga Dat ... 5th Sept.-, D9O0 Gopi Ballabh Brahman 
8749 Bbarma N tru'd :• IsDM&y, 1899 Kamlapati . ..... Do. 
5750 ; -Kioshav : Dafc 1 , - 2nd Aug., 1898 Sada Naud ■. ... s . Do. 

87:55 ::Bohan Lai Cist April, 1002 Ganesh Nath A , Jogi/ . 

1756 Malckimn’Lal „ 21st Dee., 1902 Jimj Mai ■ T ) ; Yaish;' 

3757 Nardco . ... 1st Oct., 3 902 Umapati Brahman 

37ff0' Abdul Latif .. 7 th April, i 90 ■: Chhote Mian ...Islam 

3763 " Eiunjbihari Lai 1 9th June, 1903 Eaghubar Day al Kayasth 
t ’ ■ 1 • ' . d : : .a’-;- s' : ' ; 


.vino Classes, 





















strict, 





Caste, if 
Hindu ; 
otherwise, 
religion. 


Name of 
Training 
class. 


Bhawaui Hat 


Joga Singh 
Bache Singh .. 
Naray an Singh 
Mofci Ram 
JDhani Ram .. 
Bachi Ram 


Hindi 

.Do. 

Do. 

Do. 

Do. 

Do. 


Purna Nand ... 
Go bind Ballabh 
Harsh Singh ... 
Bhairab .'Dab ... 
Bans! Dfaar ... 
Gc lab Singh .... 
Dharm Singh ... 
Jit Singh . ... 
Kfioshai Singh 
Koshyari, 
Sadlm Singh ... 
G&nga Dab 


Brahman, 


Atmaram ,« 
Urbi Hat* *. 
Kam Rup^ 
Kundan Singh 


Jamas 


J n 



5 1 

1 Bhola Dab ... 

lith Sept.. If 

l 9 

. Ganga Hat . 


iff 

2 Jiwa Nand 

9th Jan,. 10 

811 

j Ghana Nand ... 

Ilf- i 1 

m 

3 Bhim Singh ... 

! 2th J ane, 19 




















1 


p pp p 

. ' 


Siiftfi 




Name 

eaiidich 


24th Aug,, 189? Ratn a Maui ... I) 

o. Do, 

Do 

3rd Jam., 1901 Ishwari Dats ... D 

o. ... Do. 

Do 

27th Sept,, 1902 Clihahi Lai .. I) 

o. ... Pali 

Dc 

31 st Sept., 1899 Jiva Aand ... I) 

o. ... Do. 

Do 

8th May, 1902 -Brahma, Naad ' • . . D 

o. I : ... ; Do. 

Do 

7th Jam, 1902 . Dhau Singh ... Raj] 

3 lit '' ■ ... ' Do. 

Do 

4th Oct,, 1992 RhundraSiagLi I) 

oA ;,t ... Do, : .... 

£)c 



























In 


mm 


minatii 


Caste, if 
Hindu ; 
otherwise, 
religion. 


amo of 
raining 
Class, 


Date of birth, 


Baideo Singh 


Qillll 


Brahmaa,.. Bazar *Jiiao> 
lab ' 


Salim Ullah 


Blind a Singh 
Sifcla Prasad 


Ra*bh&ra 

Bhat 


Brahman., 
Do. ... 
Malm Brah- 


Shiv Dul are 
Chandra Kishor 


Loek&n Ram . 
"Site. Ram 
Shital Prasad 


Brahituva 


I Cam 


m in in 
in n.» iib 

JJL ■ 11! IT! 

:n ’li 1 1 

in in in! 


Brahman 


Baba Ram 
Ajodhya Pra- 

WC ■ ■ 

Tawakkul ■' Hu- 
sain, 

Raj Krishna ».« 





































UNITED PROVINCES GAZETTE, JULY 16, 1921 


List of candidates who have passed the Primary Teachers* Certificate Examination of 1921 — (continued) 


Name o f 
candidate, 


Date of birth, Father’s 


A.“»Dxstbict Board' Training glasses, 


Kurmi 


Bbagw&nfe 
Nagar. 
Do, . 

; Do. . . .. 
Mohan ,, 
Do. 
Purwa 


[3986, Dulare 


393? Gaya Prasad ... jlst June, 1900 Dwarika Prasad Brahman 

3990 Sitla Prasad ... 5th July, J 890... Beni Madno ... Do, 

3993 Lakslimi Narain 1st July, 1901. . . Lalta Prasad ... ■ Kayasth 
3994' Mahabir Prasad i2fch May, 1905 Bam Charan ... Brahman 

0996 Bajraag Singh... 18th Nov. 1900 Sheo Naodan Thakur 

. ■ j -Singh. .. 

3997 Barjor Singh ... 14th Feb,, 1903 Sheo Nandan Do. . 

Singh. 

3998 Sheo Sakai ... 26th Dee., 1903 Baldeo ... Iiajjam 

3999 Jagan Nath 5th Mar., 1903 Laehhman Singh Kshattriya 

Singh. 

4000 Sheo Kumar ... 27th Oct., 1900 Barkhaodi Lai Brahman 

4003 Sheo Shankar .. lac Nov,, 3903 Sheo Adhar ... Kurmi 

4003 Ram Khelawan 29th May, 1902 Baldeo Prasad ... Brahman 

4004 Manna Lai ... ISth Sept., 1903 Kali Charan ... Do. 

4005 Prag Lai ... 3rd Mar., 1903 Suraj Bali ... Kayasth 

4008 Nisar Muhara- ofch July, 1903 Najjhu Khan ... Islam 

. mad. ;vd ■ 

4009 Niamafe Ullah... 2nd Feb,, 1891 Karamat Ullah Do. 

4012 Tun g Nath ... 1st Nov., 1902 Bharat Prasad... Brahman 

4014 Ganga Charan 1st Mar, 19‘,2 Binda Singh ... Nai 

4011) Gurpal Singh i 9th Sept., 1890 Jas want Singh... Thakur 

'| I D.— Private Candidates. 


JdOlSl JBari Shankar... 15th Feb., It 97 Lasa Ram ... Brahman ... 

: 402] Narain Singh .. 1st No'V., 1898 Badaon ... T h a k nr 

v . : Camel 

;4022 Hub Lai ... 2nd July, 1902 Kalika Prasad fM aha JBrak- 
; I : . ' -man. 

4023 Durga Prasad... 3rd Aug,. 1900 Laehhman Prasad Brahman ... 

14026 Earn Bharose ... 1st Feb., 1901 Sheo Narain ... Do, *„.j 

14027 Murli Dhar ... 4th Nov,, lb97 Baldeo Prasad... Halwai 

p!028 Earn Adhar ... Pith July, 1897 Riahun Dayul ... Brahman ... 

4029 Ram Dat ... IstSepi, 1899... Bala Diu ... Kurmi 

4030 Ihul Din ... 13th Nov., 10001 Birj Lai ... Brahman ... 

. 4033 Mehri Ezdan ... . 7 fch Nov,, 1896 Lntfl Ezdan ... Islam,- ••• ... 

4036 Ati Asghar . , 5th ^aae,- 1899 Muhammad A fc- ; Do, j 


■ A.— District Board Training 'Classes,; 

4P38 Jai ’Narain ... 1st Nov., 1900 Bhawani Din ... (Brahman ,„.(Rae Bareli 

4041 K&ilaah Singh... 1st Mar,, 1897 Shankar Bakhsh Kshattriya ... Do. M 

■L .■ ■. A'*; . Singh.- 1 

4042 '; Earn, Namin' ... 1st Apt, 1903 Durga Prasad ... Brahman ... Do, . 

|()4u Gauri Shankar l at Aug., 1902 ITanwat Kae ... Kayasth ... Do. 

404.6 Gur Prasad 15th Apl, 1898 Binda Prasad ... Brahman ,*.Sabaon ,,, 

ArtlS fib , rum A .. ■/ Er-- ■ 


Clas 

s in 
)a§B 

b£> 

c 


■ 


m. 

M 

- 

■'r.ter 















List of candidates who have passed the Primary Teachers' Certificate Examination of 


Caste, i 
Hindu : 
otberwis 
religion, 


Name oi 
Training 
Claes, 


Father’s name. 


A .—District Board Training Classes, 


Sataon . 
B e h t 
Kalan, 
Do. . 


Kayasth 

Brahman 


Sheo Prasad 
Hay a Prasad. 


6 tli May, 1905 Kishun Sahai... 
‘2nd Nov., 1901 Cbaudrabhushan 
Prasad, ■ 

30th April, 1898 Abhiman Singh 

30fch Aug.,. 1900 Gann Shankar 
10th Dec, , 1900 Earn Adhin ... 

3rd Mar., 1903 Gur Prasad ... 
6th Nov., i 9 l> 2 Sheo Nath 


Kshattriya 


Sheo. Prasan 
i' ingh. 

Bishan Dat ... 
Gangs Prasad, 


Brahman 

Do. 


Do. .. 
Jagatpur 


Do 

Islam 


Ram Bharose ... 
Nazir Ahmad 
Khan. 

Surya Din 
Abdul Ghatfar 
Manbodh 


Brahman, 

Islam 

Brahman 


Islam 

Kshattriya 

Brahman.., 

Kshattriya 

Kurmi ... 


Sifcla Din 
Ashik Husain... 
Hari Bakhsh 
Singh, 

Ram Adhin ... 
Raja Ram Singh 

Baijnath 


Jais ■; ... 
Maharaj 
ganj.' 


Bachhara 
wan. 
Do. ... 
In harm a. 


Brahman 

Do. 


Sita Ram 
Earn Adhin 


Do. 

Kshattriya 

Brahman.. 


.Hazari Ram ... 
Jagmohan Singh 

Ram, Antar 
.. Tiwari, ■ 


• I 

1 . 

■ II 

III 


’ II 
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List of candidates who have passed the Primary Teachers' Certificate Examination of 1921 — (continued), 


Practice, 


[Class in which 
passed. 


First 
langu- 
age. 
Hindi 
r Urdu, 


Caste, if 
Hindu ; 
otherwise 
religion. 


N ame of 
Training 
Class. 


Name of candi 
date. 


Father’s name, 


A.— District Board Training Classes, 


4 4123 j; TJaSa Prasad ; A. 3 1st Jan, 1902 TuM Bam ... 

4128 Parmeehwar Din 6th Sept., 1903 Eaghubar Day a 
Tiwari. 

4130 Eaghuraj Singh 1st Aug,, 1901 Maehal Singh 

4138 Sri Kant ... lafc Mar., 1903 Har Gobind ... 

4137 Subedar Singh 24t)h Feb., 1904 Jada n a u d a n 

/■v ■ . : ■ • ■ Singh. 

4130 Sunasar Din ... '2nd Jan,, 1900 Gokran 

4 140 Sbambfau Dayal 23 rd April* 1908 M a khan Lai ... 

4141 Sheo Ratan Singh; 10th April, 1901 Bhabuti Singh 

4142 Sheo Gtiulam ... |3 1 st Deo,, 1896 Sheo Dayal ... 

, 4143 "Vidya Dliar ... 3 1st Dec., 1901 Mata Din 
' 4146. -Sheo Sewak ... 1st July, 1903 Eameshwar Dat 

4148 Nand Kishor 30th July, 1901 Badri Prasad .. 

4149 Badri Prasad .. 7fek Feb., J 9i)2 Sheo Nandan ... 

4150 Dwarka Prasad filth Jan,, 1902 Durga Prasad .» 

: '4152 Sheo Singh 4th Inly, 1898 Har Prasad ... 

4153 Bh&gwan Din „ 27th Feb., 1903 Sham Bahadur 
4158 Earn Bahadur ... isc May, ,1902 Gobre Lai 
; ,4 162' ? Sheo -Raj Bahadur 1 6th July, . 1900, Laehhman ■ Pra- Kayasfch 
i f ■ . sad. ' '' f: .U 'U: 

4168 Mahadeo Prasad 16th April, 1908} Balg o' bind Fra- Brahman 

/ 1.- 3sacL- ■ ; : K . ■ ,13 

4l0lf ; AsImrfi Lai .... 7ch April, 1904 Mohan Lai ,,i Iv ay as th 
1166 Ohhail Bihar-i ... 1.2th Mar., 1904 Ganga Din ' Do. 

4108 Kunj Bihari Lai I 6th Aug;, 1899 Sheo Daval , 

4170 Pufctu Lai ... 9th Nov., 190$ Munmi Lai . 

4171 Durga Prasad ... 7th July, 1 90 1 Ram Prasad . 

.4174 P&qi Muhammad Pith July, 1902 All Bakhsh . 

4175 Sheo Dat .. -5th Aug, .902 Eadha Krishna Brahman... I L&harpur 
4178 Net Bam ... 1st Mar,. DU 0 Eadha Krishna Do ... j Do. 

4180 Braj Lai • ... 27th April, l90c Sifca Bam 

4181 Earn' Aiitar .. 1 8th Jan., 1904 Ivuumi Lai ... 

1182 Hafiz UBah Khan 1st Nov,, 1 9 JO Bashar&t Khan 

4184 Sheo Murat ...I 4th Mar, 1$01 Baldeo Prasad 

4185 Badri Prasad . '12th Mar., 1004 Narain Prasad 

4188 A bid A.li ... 1st Mayi 1908 Ghasite 

4187 Ali Ahmad ... I3ih April, 1903 Wali Muhaui. 

j . ■ / ; . mad. D 

|4i88 Earn -Prasad . „ 2ofch Mag, 1903 Debt Din ... o&Mmr ■ ■ *«, J Do. DID \ 

4489; Khab Gbaud ... 10th Feb., 1933 Eaghun a a da n Brahman .a V: Do. ' 

Prasad. A Do 7 Kyi K- Kyi ■ 1 

, —Private Canmmtes. 

Ram Brahman.,.. ’■ *4, 

Anth ' yDo, ;K a. .: ■ ... 

o.K-KK- 'Ar&kfey ...A: ■ 4,,..y:. : - 

3tr Nafch Brahman... 

p La.il ... ' Do, . ...... fj 

sh Prasad- Do. ,v.» ' y . j 

kh BsR ... Kayasfch .. K . ; . ; y: 


Hindi 

Urdu 


Brahman.. , j Misrikh 
Do. ... Do. 


Vlaholi 

Do, 


; Do, 
Urdu 
Do. 


[ Do. • 

I Bruhra.an 


Tam bn r 


u ] ii m 

HI All IIP. m 

in nr.j ix. ... 

ii in n iii 

11 LI HI 




4193 HiraLai ... 
4 1 95 Mah adeo P r as&d 
4499 Mata- Din 
429b Hart Prasad . , , 
4201 Sham LaP g,'. 
Earn Deo ffi 

B Latah mi Nataiii 
IManik Citnad, A,; 
®am Urasad 


in n n u 

III HI IT II 
HI tTIjJD.n 
ill' IT U : 

m iii ai ii 
in ix in ix 
in ix m nr 
:! II IT HI HI 

m in m m 
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the Primary Teachers' Certificate Examination of 192! •‘-(continued) 


A.— District Board training Classes. 


Ram Shankar. a. 
Balak Ram 
Nokhe Lai 
Prabhu Dayai .. 
Avadh Bihari ... 
Krishna Murari 
Shri Ram ... 
Ganga Dhar ... 
Sahii) Lai 
Bhagwan Das... 
Sheo Narain ... 
Shri -IN arain ... 


6th May, 1902' 
20bh Jan., 1900 
27bh Jan., 1900 
16bh. Apr., 1908 
7th Jan., 1902 
6fch July, 1 902 
15th Nov., 1900 
1st Apr., 1902 
14th June, 1 900 
1st Dec,, 1900 
1 4th May, 1896 
81st Mar., 18;.- 9 


Sheo. Ram ... 
Sheo Sahai 
Raja Ram ,» ... 
Go bind Saran . 
Makhdum Bakhsh 
Naeir Ali, 

Man gal Prasad 
■Badri Prasad ... 
Mak nr and Singh 
Sheo Ghulam 
Parmeshwar .Din 
Bhagwabi Prasad 
r Bandar Lai ... 
Sheo Ram ... j 
Khumau . .... | 
Lack h m a a 
Prasad. ! 

Mansab Ali <«» ' 
Yishua Dayai,., 
Jwala’ Singh. . 
Chandra Shekhar 
Manga! 1 Prasad 
Sumer Singh ... 
Badri Prasad ... 


22nd Oeb , 1899 
7th July, 1902 
6bh Nov., 1892 
1st Jan., 1903 
1st Jan., I9u3 
1st Apr., 1901 
25th Apr., 1903 
15th Sept,, 1908 
6th Nov., 1900 
2nd June. 1895 
25th June, 1 90* 
4th June, 1903 
1st Apr., 1893 
1st Oct , 1898 
20th Sept., 1902 
2nd June, 1897 


Sheo Prasad ... 
Rara Dayai ... 
Lai Bahadur ... 
Paias R«m 
Roshan Lai 
Kauhaiya Lai... 
Bhugwati Prasad 
Dwaiika Prasad 
Sanwal Prasad . 
Lalt a. Prasad 
Kauhai La! ... 

J a ga a mat h" J 
Prasad. .1 
Baldeo Prasad... 
Kalika Prasad ... 
Lalta Bakhsh ... 
Surjra Prasad ... 
Jan Muhammad . 
Ilujjat Ali 
Laltu 

Ujagar La! ... 
Dip Singh 
Hardeo Bakhsh 
Dal Chand 
Ohhannu Lai ... 
Badri Prasad ... 
Dnrga Prasad... 
Bahadur r . 
Ram Dat 




Gaya Prasad 


1st Apr., 1893 

1st Deo., 1902 
1st Aug., 1903 
24th Aug.., 189 
1st Aug., 1900 
1st Aug.,* 1903 
1st May, 1902 
Ut July, 1901 
1st Mar,, 1903 
1st Apr., 1897 
1st Feb.,’ 1898 
4th Jan,,. 1897 


Lala 

Mathuri ... 
Gajja ' _ ... 

Y ugul Kishor 
Tota Rara 
Makkhu ' 

Tika 


Maiku 

Hulls 


Prasad 


Ali Bakhsh 
Sandar Lai 
Navral' Kishor 
j)ebi Dayai 
Data Bakhsh 
Avadh Bihari 
Bhup Singh 
Ganga Prasad 


Murli Dhar . 
Shy am Lai 
Mul Chand 


4th June, 1902 
15th Oct., 1900 
27th Got,, 1898 
Let Feb., 1900 
7th 'Jan., 1904 
j st June, 1900 
1st ’May, 1898 
28th «J ’an., 1900 
9 * ' , ' I 

1st Aug., 1900 
2nd Nov., 1902 
,7th July, 1903 


liana Star am 
Bunke Lai 

Akbar Ali 
M athura Prasad 
Kedar Nath .. 
Har Dayai 
M endai 

Shankar Sahai 
Gaya Singh ... 
Ram Charan ... 


Shankar Sabah 
Sanfcatha Sahai 

Bindraban 


Brahman ... 

Shah&bad 

Hindi 

Do. ... 

Do. ... 

Do. 

Do. ... 

Do. • ... 

Do. . 

Do. ... 

Do. 

Do. . 

Kavasth 

Do. ... 

Urdu . 

Brahman ... 

Do. ... 

Do. . 

1>0. 

Pali ... 

Hindi, 

Do. 

Do, ... 

Do. . 

Do. ■■ ... 

Do. ., 

Do. . 

Do. - : ... 

Do. ... 

Urdu . 

Do. ... 

Do . ... 

Do. , 

Do. ... 

Saudi ... 

Hindi. 


Tamboli ... 
Brahman ... 
Kshattri y a 
Brahman ... 

Islam 

Do. 

Kurmi 
Brahman ... 
Thskur ... 
Brahman... 

Do. 

Do. ... 
Do. ' ... 
Do. ... 
Kachhi ... 
Brahman ... 


Do. ... 

Do. ... 
Do. ... 

Biigr a xu 
Do. ... 
DO. : 

Mallawan 
Do, .... 
Do. ... 

■ Do. . . . 

Do. 

Do. ... 
Kachhona 
Do. ... 
Gopamuu 
Do.- ... 


fiiudi 

Do. 

Urdu 

Do. 

Do, 

Do. 

Do. 

| Do. 
Hindi, 
Do. , 


Islam 

Brahman., 


Sandila 
Do. .. 


Kurmi ... 

Do. ... 

Urdu , 

Brahman...' 

Madhogani 

I findi 

Kurmi 

Do. ... 

Urdu 

Do. 1 

Do. ... 

Do. 

Do, , ... 

Do. ... 

Do. 

Islam ' ... 

Do, ... 

Do - 

Brahman ... 

Pihani ... 

Hindi 

Kay asbh ... 

Do. ... 

Ur a u 

Brahman ... 

Do. 

Do. 

Do. : .. » 

Do ... . 

Do. 


Islam 

Brahman ... 
Do. 

Do. 

Islam 
Kayastb 
■ Thakur ... 
Jotishi ... 


Do. .. 


Hardoi,,. Hindi 


Brahman ... 

Do. 1 ... 
' - Do. 


Do, ... Urdu 

Do. ... Do ■ , 
Do. ... Do. 
Do. , ... Do. 
Do. ... Du, . 
Shi roman UkuH 
Nagar. 

Do, .?• 

■ Do. ... Do. 
Do; , Do, 


HI | II 

rii-nn 


II 

HI 

;ni 

II 

II 

in 

III 

III 


III 

HI 

ii 

III 

III 

in 

III 

II 

ii 

III, 

III 

in 

II 

III 

i 

II 

III 

hi 

III 

II 

hi 

I 

III 

i 

III 

I 

in 

II 

III 

ii 

I 

HI 

t 

III 

in 

i 

HI 

I T 

l 

II 

hi 

1 1. 
I 

1 1 

hi 

III 

II 

i 

IT 

I 

i 

III 

II 

ii 

II 

;'1I I 

'III III : I 

jin ii hi 

in 

ii 

III 

hi 


■ 

ii 


HI 

n 

HI 

III 



in ii in in 

HI IlJj IIJT III 

III III HI 

Ill 11 ; -II.: 1% 

11 HI ■ 


II III III 

HI 

II III HI’ 

ir 

II III Hi 

H 

in ii . 

HI 

ill I HI; 

/ n. 

HI- 'II II 

* «• 

Ii ■ I III 

i 

1! 1 ill 

HI 

I „ 







ssim$Sii£sM ' 


_A 





















Ip! 

ii 


IKflMBqnHHHHflfi 


iiMmHBHH 


— MBwBBI 

WUKg JKm 


tafcai 

iiMta 





















V 


4427 Ikram Husain ; 

4428 Bramha Murati 

j Pathak. 

4429 Ram Tahal Upa- 

dhya. 

4481 Parmeshwar 
■ Singh. 

4488 Urnrao Singh... 











an... 

195 

Ilazari 

Lai ... 

Hi 


OC 

)} BalbhadraPr 


iSraon] 
X blfcIHl 

>QR 

■MHMRV 

Hasaa 

•1st £ 

?ep., 19 

SI 


■ 


Bee 

n>7 

hAIII 


2nd. 

Dec., 19 

5 

S'" 

eo « 

Do. 


I 

Jamal ;t 
Jaw wad 

fddin ... 
Khan 

2nd: 

12th 

Nov., 18 
4pl., 19 

9 : 

o: 

5 Taj Uddin 
l Asaduliah. K 

ham 

Do. 

Do. 
































ilium 


iiSSHi 


»ii 


n. . 


Hn 


UNITED PROVINCES GAZETTE, 


First 

Langu- 

age^ 

Hindi 

or 

Urdu. 


Raham Ali 


Abdul Samad 


’Brahman 


T&meshwar Lai 
Bam Kheiawan 
Rajdeo Singh... 
Pram Naraia 


Kehattriya 


Baij N ath Singh 


Muhammad 


Shi? Narayan La! 


Brahman 


Ofl Ml 
0 a ... 

Ill 

II 

II 

ll 

ID 

in 

II 

I 

o. ... 

II 

II 

n 

I 

o. ... 

III 

II 

; III 

1 

>0. ... 
0. ... 

II 

in 



11 

X 

o. 

0. ... 

HI 

II 

III 

II 

•ll 

3 

• :? J 

i 



HI 

III 


III 

in 
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, y ■■ : 


■ V ; ‘ 


■■ A 1 ■ ' 

1 .'AT : 

; y 

■ Ur : 

•yy, 

"'A 


I ■ : ; 
■ -■ 






A.— District Board Training Classes, 


Ram 

: Ti wari. - 
Abdullah 
Bazar! Lai 


Tiwari. 
Musa Raza 
Ram Adhin 


Islam 

Brahman 


Panoham Lai 


Gauri Shankar 


Nawabganj 


Hindi 


Do. 
Do, 
Hindi 
1 Do, 
Urdu 
[Hindi 
Urdu 


Name of 
candidate. 


Urdu ... HI HI III HI 


.Kam Acbal y; 3rd Jan., 1904 Shyam bandar iBrahman raraspur.., 
Baehchu Lai ... 14th Aug,,; 1.902 Rhiv-Narayan... Do,y * > : ... "• ■ Do. ... 
ShivuMangal llth Jan., 1894 : Jagan . Nath Do. ...Tulsipur ... 

TJpadhya. 

Sarju Prasad ... 8th July, 189S Nakola Singh,.. Rshatfcriya ... Do. ... 

M aha Bali ... 6th July, 1899 Bali bhadra Dube Brahman ... Do. ... 

Raj Bali ... 20th June, 1$99 Shiv Harakh Do. ... Do. 

Misra. 

Shambhu Nath 3rd Oct,, .1903. Dukbhi Tiwari ' Do, ... Do. ... 

Tiwari. ^ /bb/Cb b bibb; R'y'yb. l'A y.. bb : 

KAHaa Khan ... lf>th June, 1904 Raunaq Ali Islam ... Do, ... 

: , ; > ia.au, _ ' • ' : 

Raunaq Ali ... 4fch Jan , 1902 Umrao Ali ... Do, IJtenla 

Abdullah . , 1 ith Mar,, 1895 Zakir Husain . Do. ... Do. 

b:bb'b, Ml/D Ryi/bV yby b'OCybb : R 7 lb ' yybb;; ;./7 -bby ;’b. : b^ y . b- ;; ,b; Ey A:,. 7bT ;D.:; '.;b : -b; 777 ; y.y' : bbb: : ;'b'b : ; ; :7 

D.-tPrIVATE CANDIDATES', , 

Reoki Nnndan 1st July, 1893 ■: i Vijshwa Nath ...Brahman ... , ; ... 

Siv Dat Ujpa- 1 3th July, 1895 Kalp Nath XJpa» Do'. 

. '7dky&..yy hbbibbb ; b, : ;:-b;b : ;: 'yb : yb ,;b 

Abdel Bari .... 8th Sep., 1910 Nasrctilah ... . Islam 

. Babban La! ... 81st Oct., 1896 Raj Kumar Kayasth ... 

Db'bD';'-/ lobyyC.: i. by/’b v' ’ lb... 1 yXtRl^ ' "j 

Rindra Prasad 3rd Jan.. 1^99 Mansa Ram. ... Brahman ; ; ... ! 

AJahabir Prasad 1st Get., l|S9l Durban Lai ... jKayasth 

Ramoshwar Gar, 26th Jan,, 1897 Rama fb and . [Brahman 

Eajeshwari Dat. Tfeh Feb,, 1901 Kewal Dat ... ' Do. 

' : A.TrDrsTRiCT Board Training Classes. 

Muhammad Wasi sth Aug,, 1904 Bahadur Ali ... Islam ...jQaisarganj 

Jai ' Narayan 1st Feb. , 1903 Ram. Shankar .„ Kayasfch ... Do. 

■ -■J^lyTtLyy.,: 7-7y7. .KAb-bDCyb:;; yy/; ;bbjD;Lb-LD : :C;y. AR; j;.bb:'b : b(; b b ; bRy: y bbblybCTyb'b 

Kedar Nath ... 14th Dec., 1902 Thukur Prasad Brahman .... Bhiriga ... 

Aslitaf Ali ... 27 th Jan, 1904 Gulab Ensaia ,, Islam ...Nawabganj 

lb; ;i'.''b ;; K b'bb;bb; :b' .bb IT;! : y : ; bb llb.b:y:, b b b ' Aliabad.; 
Ram Piare ... 1st Ang„, 19 ; C Earn Jlarakh ... Brah®ps ' Do', ... 

Xb'rahim, Husain 1st July, 19.Q0 Muhammad Ali Is|am ... , Do, ... 

Ram Surat .,* 1 Tfeh Sep,, 1908 Ram 8’aran ... Brahman ... Nanpara ... 

Ishwar Dat ... 1st July, 1 902 Bhagwati ... Rurmi ^ ... Do. ... 

Rum Sudhi ... 22nd Mar., 3,900 Bsm Jash ... Brahman ... Do. ... 

Santo khi ... 9tlf Juno, 1903 Manna Rata ... Do, Payagpur 

Mahadoo Prasad $th Sep., 1898 Darbari Lai ,,, Kajaath . . . Ghulam 
bbb ; b'bb;b;Avb lb A:. ■ l b bbbbbybu .i .y ; : : .byb' ; b ;bib:bbbbbl;.A:by; ; b;Abl;b ; blbTy :blbL-b'.b : 'bAlipurab :: ; 
Brahma Din ... 22a& April,' Shiv' Dunl ... Brahman ... Do. ... 
! . b ' ' 1903b f : ; 1 t : 1 i , , : , 

'bbb'b’bj ili b,b I ' .'b ' b ■ All:!;!' : l 1 "b' 1 b' ; : : ..Rb'b y- yb y Rly' C.-n-: 1 CTyCil.;; By y yty^.y. : blby;bbf$ i by b; 


q t, rarsspnr a . f 
.. Do. ... 
.. Tnl si pur ... 


Sarju Prasad .. 
Maha Bali 
Raj Bali 


I'Hindibi.. 
Urdu > ... 
Hindi ... 

Do. ... 
Do. ... 
Do. ... 


.ce. 


•efc: 

















Name of cand; 
date. , 


Islam-. , 
Kay as th 


Brahman 
] >o. 
Do. 


ain oss. Class 


Kshatfcriy a 
Eay asth. . . , 


Kshafcfcriya 


Sheo Narayan 
Siugli. • ■ : 
K&nh&iya Lai... 


Do. ... Bo. ... 
Jdusafir- Hindi «.♦ 


irahman ... 


■ Do. 
Hindi 
I)o. 
Urdu 


Ktirwar 


Lakhaad 





i i ! 

ata Prasad ... 

20th Oct., 19 

mlYlirMlmS 

1® 

jif PraBRfi 

25th Mar., 19 


wffM 

Lvh Jl. iS-OVuU * * '* ' 

al Krishna 

'©IwvJ. ' : ' 

30th Sep.j , 19 


sh K 
■' 
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UNITED PROVINCES GAZETTE, JUEY Hr 1921, 


list of candidates who have passed the Primary Teachers' Certificate Examination of 1921-(ooutm- 


Firsb 
Lan- 
guage, . 
Hindi or 
i Urdu. 


Caste, if 
Hindu ; 
otherwise, 
religion, 


Name of 
Training 
Class. 


Name' of 
candidate, 


Father’s name, 


JD, -“Private Candidates, 


"Lakshmi Prasad Brahman... 
Shit'al Din ... , D®* 

Harimmdan Lai Kayastli 
Ram Nath . ... Brahman.., 

Munna Singh ... Kehattriya 
Debi Newaz ... Brahman... 
Ram Sahai Do. 

Bhagwat Singh" Ksbattriya 


Mahadeo Prasad 
Ram Sundar ... 
Jagdeo Lai 
Rama ..Kant .... 
Suryapal Singh 
Ganesh Dat . . . 
Ram Dlian . . . 
Debi : .. . Prasad 
Singh, 


r&sad...: Brahman,., 
Narain Kshattriya 


4822 Krishna X)ayal 1st Oci 

4823 Shard a Bakhsh 1st 3 m 

Singh. a : !' 

4824 Zahur-ul-Huda... 3rd St 


Islam 


/ . i , a.— District Board Training Classes 

4,826 Biehealiwar Prasad 2nd May, 1303 Thaknr Prasad I Kurnxi ... N 

4827 Raghunaadan... 1.7th No?., 3903 Ham Aufcar 

4829 Sehab Ali ... 3rd Aug., 190*2 Mustafa Husain Islam 

4831 Abdul Khaliq... 2nd July, 1903 Lodhe Khan ... Do. ... 

483 0 Maheahar Prasad 1st Mai\, lo99 Ganpat ... Brahman,,. - 

4831 Ramcsl war Prasad i 6th Nov., 1902 Gaya Prasad ... _ nr ® •** 

488 ( Shiv Bhagwan , . 1st Feb., 190ft ha deo L raaad Hrnhman .. K 

4888 BabnLal ... 14th Sep., 1899 Sadhari Lai ... Kayasth ... 

4844 Ram Udift ... 1st Jan., 1899 Sarju Prasad ... Brahman... G. 

184,5 Sam Samp ... I6fch Aug., 1903 Shankar Prasad i^urmi ... 

4846 SaatSaran ... tab May, 1902 Ram Char an Lai Kayasth.., 
1848 Muhammad 123rd A«g.> I 904 Abdul Gham ... 1 

Kayasth lt , B 


Bhiam Kishor 
Banke Lai 
Lalta lAasad 


Narain Dab ... M April, 100B 

d..i, in. M/Lti I AfJ7' 


Amhika Prasad 


Sahaj Ram 















JULY 16, 1921 


Caste, if 
Hind a ; 
otherwise, 
religion. 



m hr 



















, to the result of the Anglo- Vernacular 
'part IF of the Government Gazette of 


Name of column, 


Father’i 


Name of candidate in full 
Father’s name 
Name of candidate in full 
Ditto 


Father’s name 

Name of candidate in full 


Minnie Dorothy Misra 


Chhhimmo ... - 
J. Le, David 
Bartha Massey 
Alfreda Failed Solo man 
Emlyn Pariah Singh: „ 


Name of candidate in full 


Bertha Masse 1 


Bight Daniel 


Cawnpore 

Ditto 

Allahabad 

Ditto 

Benares 

Do. 

Do. 

Do. 

Do. 

Do, 

Do. 

Do. 

Mir za pur 
Ditto 
Gouda 


Nerode Brani Chakravati 
Yuhuswafat: Dharam j it 
Dolly Florence Kara ... 


Dolly Florence 'Karan, 
Helmofcta Brown, . 
Fairy Joel, 

Frederick JooL 


Fairy Jack 
Frederick Jack 
Hem] alt a Grace Judah ... 
Kamodini Trini Lull' ... 
Hath Pad o Maker ji 
Johary Stephens 
Sunder- Samsum 
Sains um ... 

Muslim Girls’ School, Bal 
ram pur. 

Maya Bharueha 
Parajoras Nauroju 

Bharueha. 

Ganct Gangs Singh 
Eesther Khushal ... 
Carolin Solo man 
■Soni .Masih ... 

Safcc Masih ... 

Salma Yohnn Masih ... 
Nancy Banfamin 
Asha Bibi ...» 


Jabery Stephens. 
Suadar Samsun. 
Samsun. 

Mistress, Girls’ S< 
Balrampnr. 

Naja Bharueha. 
Perojshaw Bharueha. 


Indore 

Do, 1 


Janet Gangs Singh. 
Esther Kh shal. 
Caoline Solomon, 
Soni S. Masih, 

Safree Masih, 

Selina Y ohan Masih, 


|' Sta , . UU. 

Da. 

Do, 

Ajmer 

: m 

h V/ 1 ^ ; Bhopal 


Aisha Bi, 


; ' : , 1 -• • ' ■; 1 a 1 . ■ ' 1 

' . Chief Inspectress of GiHA Schools, 

hloMSM , BmUdVrovi-tiem. 

Errata to the list 0 / first S3 candidates- sucemfid in the Anglo* ¥ or nandar Middle Mmrmnation fat 
Girls, 1 92 { , in order of merit, of evhmn 30 are eligible foe Government, Scholarship of Ms, 8 pet 
mensem, published in the United Provinces Government Gazette of 25th dime, 1931. 


'.ft 




84 

Name of candidate in full 

95 

■h. Ditto 

1 .96 

Ditto 

121 

Ditto 

139 

Ditto 

139 

Father’s name 

154 

Name of candidate in full 

162 

Father’s name 

174 

Name of candidate in full 

175 

Ditto 

177 

Ditto 

177 

Father’s name 

179 

Marne of candidate in fall 

180 

Ditto 

182 

Father’s name 

186 

Ditto 

191 

Name of candidate in full 

191 

Father’s -name ... 

212 

Name and class of school 


State, added or unaided. 

219 

Name of candidate in full 

219 

Father’s name 

221 

Name of candidate in full 

224 

Ditto 

227 

Ditto *»* 

231 

Ditto ... 

231 

Father’s name ... 

242 ' 

Name of candidate in full 
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JULY 1C, 1921, 


UNITED PROVINCES GAZETTE 


Part IV.] 


OPTICS OS DIRECTOR OS PUBLIC INSTRUCTION, 
UNITED PROVINCES. 


NOTICE. 

Copies of the curriculum for vernacular schools for boys, 1921-22, in Urdu 
and Hindi, can be obtained from the Superintendent, Government Press, 
Allahabad. Price of each version is two annae per copy (exclusive of postage). 

Allahabad : N. A. RUST, m.a., 

The 1st July, 1921. Offg. Director of Public Instruction, 

U?iited Provinces. 


OFFICE OF DIRECTOR OF PUBLIC INSTRUCTION, UNITED PROVINCES, 


TRANSFERS AND APPOINTMENTS. to 
Order no. 180/XXIII. 

Bated Allahabad , the 12 thJuly, 1921. 

Mnnshi Mustafa Husain, Persian Teacher, from Government High. School, Hathras, to 
Government High School, Hapur, vice Mnnshi Alim Uddin, deceased. 

Munehi Muhammad Amin, to be Officiating Persian Teacher, Government High School, 
Hathras, on Rs. 40 per mensem, vice Mnnshi Mustafa Husain, transferred. 

Order no. ,181/XXIIL 
Bated Allahabad , the 12th July, 1921. 

Mnnshi Muhammad Yusuf AH to be Officiating Persian and Arabic Teacher, Govern- 
ment High School, Jbansi, on Rs. 40 per mensem, to fill a newly -created post. 

Order no. 182/XXIII, 

TaTVeNOV - -Dated' Allahabad, the Vlfh July, 1921. i 

2. Pandit Bhawani Bat Panda, Hindi Teacher, from Normal School, Fysuabad, to 
Normal School, A lmora, as a temporary measure, vice Pandit Manorath Paode, transferred. 

-.to"' ' 2. Pandit Swami Dayal, Hiudi Teacher, from Government" High School, Hardoi, to 

Normal School, Fyzabad, vice Pandit. Bhawahi Dati Pattie. 

Pandit Vishnu Dat Shastri, to officiate as Hindi Teacher, Government High School, 
Hardoi, on Rs. 40 per, mensem, pice Pandit Swami Dayal, transferred 

ISfll® Order .no.': 183/XX1XTA ;; jAAfyAApj AByAJJA 

Bated Allahabad, the 12 ih July , 1921 , 

Baba Basdeo Lai, o.T., to be Assistant Master, Government High School, Bara Banki, 
in the Rs, 50— 5 —l 00— 10 — 150 grade, on two years 5 ' probation, to fill a newly-created post. 

AAA : ::i 'tA : AA A BJAA.yJa-JucJll: ..-A : b ■■■jbi.atyd ■Aildhabadythe : : : % ( 2th -j vXy } . 1921.. , ' * - 

Mimshi Srifid Musharraf Husain AhdA to be 'Officiating Persian aod Am bio Teacher, 
Government High School, Jhahsi, on Rs 40 per mensenl, to fill a newly -created post. 

'A: : ; ' , 'I'/.b":'''" t;i:to ■Ab''';A':y:’i rt t?'';" id-i bb;Av". : ;;:i; : .'ly ; o A,' : ;:UEDEBd'K:a t '''186/.SXiII.':;' 1" .V;'- 'A':";. ^':Al - Ibbd. ; ' : 1 N'l'""''! I ' A ; " 'I': ^ ' .'2 : '"'"'t" '■ 

Dated Allahabad , the 12 th July , 1921. 

1, (a). With effect from, pth, July, 1921, pandit Sits, Ram Shastri, Assistant Professor, 
Muir Central College, Allahabad, to be Assistant Master (Sanskrit), Government Intermediate 
College, Fyzabad, in the Bs. 100—10—300 grade, but to continue to act as Assistant Professor, 
Muir Central College, Allahabad, in the same grade, as a temporary measure. 

(l>) With effect from the date he takes over charge, .Pandit Kaj liishan Kau], Sanskrit 
Teacher, Government High School, Etawah, to officiate as Assistant Master (Sanskrit), 
Government Intermediate College, Fyzabad, on Rs. 100 per menssn, vice Pandit Site Ram 
2|A ; A=gliastri BjAABy JJujyh -A-^ o/; : - 'A-A ; ,.'" : : bo- b/:;.- v r.A : b : 'i : ,AA :: . ■; a : ^', 't-," ■ ' 2 : '2 A ; hP/AA 'AT toAA AdAJjlJJlJ: 
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Dated Allahabad , the 1 6th July , 1921 . 

1. Pandit Sita Earn Paude, Sanskrit Teacher, from Government High School, Shahjahan- 
pur, to Government High School, Allahabad, as a temporary measure, vice Pandit Baba 
Shastri JBhave, transferred. . yyb '.T : : yb ", ■ y ' .■ A : : 

2.. Pandit Garni Shankar Misra, Sanskrit Teacher, from Government High School, 
Meerut, to Government High School, Shabj ahanpur, as a temporary measure, vice Pandit Sita 
Sam Panda. yypyy Myy vy yyT -yAPy ^ ' t 

Pandit Jagat JTaray&a Shd.kla to be Sanskrit Teacher, Government High School, jhansi,- 
on Rs, 40 — 4~ “100 — >5—125 per mensem on two years* probation, bat to officiate as Sanskrit 
Teacher, Government High School, Meerut, vice 'Pandit Gauri Shankar Misra. . ■: 

Oedsb sro. 192/XXIII. . ' y ■; ’ ' ’ 

. Bated Allahabad, ike IMh July, 1921 . 

Pandit Ram Sakai Misra, to be Sanskrit Teacher, Government High School, Jhaasi, on 
Rs. 6X5 per mensem, to fill a newly-created post. . ' . : r '■ 

Order no. 193/XXIIL ; y ; : ;J. i - T: ; M^y-M 

Bated Allahabad, 'the V&ik July, 1921; 

Munshi Abdul Ghafur, Urdu Teacher, from Government High School, Farrukhabad, to 
Government High School, Bara Banki, to .fill -a 1 newly -created poet, yy^y-'y y ;yy?y yyy.', \ vJJ. 

Munshi Saisid Muhammad Ania Rizvi to be Officiating Urda Teacher, ■ Government 
High School, Sarrakhabadj.on Rs. 40 per mensem, vice Munshi Abdul Ghafur, transferred. 

,y ; M 

pyy yJ- ;y .P ■; y yy;y,:yy A ;-y United Provinces . 
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CES GAZETTE, JULY 23, 1921 


On page 582 against roll no. 1744 in the column ^ Passed in division ” for 


On page 532 against roll no. 1749 in the column “ Passed in division 


On page 534 against roll no. 1888 in the column “ Name of candidates,” for “ FaibuS 
Grace Mies ” read '“Failbus Grace (Miss). 1 ” 

On page 534 against roll no. 1982 in the column “ Name of candidates,” for “ Chlaka 
Janardan Rao ” read u Chilaka Janardan Rao.” 

On page 53 <3 against roll no. 2102 in the column “ Name o£ candidates,” for Sudhaushu 
Shekhar X)ep ” read - Sudhanshn Shekhar Dey.” . 

0» page 536 against roil no. 2150 in the column Name of candidates,” for Miraptirla 
Nitthur Hiralal ” read u JVTirapuria Nathur Hiralak” 

On page 538 against roll Ad; 2447 in the column “ Name of candidate ” far t: Jaghohan 
Lai Nigam ” read (i Jagmohan Lai Nigam.” 

5-: Intermediate Examination of 1921, 

On page 506 in the column “ lloll no,,” for “ 243” read ft 233. ” 

Do. 507 ditto ° Roll no.,” for u 3-9 n read *‘389, * $ 

Do. 509 ditto “ Name of candidate” against roll no. 619, for “ Bi joy Kumar 

Kukerji ” read “ Bejoy Kumar Mukerji.” 

On page 519 in the column “ Name of candidate ” against roll no, 2093, for 11 Krishna 
Balaji Manolkar” read “ Krishna Baiaji Umalkar. ” 

B. A. Examination of 1921. 

On page 500 in the column “ Name of candidate,” against roll no. QVi , for ie Muhammad 
Raza Lari ” -read! ‘‘Muhammad Reza Lari. ” 

' 5. In part IV of the United Provinces Gazette* dated the 2nd July, 1921 — 

Previous Examination in Law. 

On page 634. against roll no. 108 in the column “ Name of candidates,” for “ Sheo Shanker 
Rail” read “ Shiva Sbaukar Lai.” 

M, a V. COLE, 

'Registrar, 

.The \ 8th July, 1921. * , University of Allahabad. 


SIS 11: 




uati‘1 ALi'L’t Waa, me xym 

tvilege kave to Balm Brjai Bahadur Seivastab, «.a., '-Deputy Inspector of Schools, 

Uikh for one month iA f x ben Pan of the Lave granted him in Ilfs o’Ace order 
44/KX'XVn — 1(6), dated the 10th- May, 1921. ■ . S ■ . >' 

■ ; Order no. ' 193/SKI I— 5(1 8), 

W.SM Allahabad , ike Kith Jidy, 1 . 921 , 

O IE - Od op ■■ - .o O" : "■ V , • , . ... ' „ OO .■ oo •- o'. ■ v. , ; ..o'. ■■■■ bOlOO/D 

- \ ; . /,, oo.'O' - .. . v . / \-J- : Jo ■ . OO 

,hn Chhedi Lai Jaion b.so., jot., Assistant Master, Government High school, Fateh* 

Lough' on medical certificate, for four rnonthr aud eight days, from Oh May, 0 - 1 !, 
sion .of ttejgrantedAim io this office order no. 35 /KXI dated the 5 th May, 

;l-: ; || V.; \ A .1. i ":. -.- 

■| h, ; I eI) dllpll | o. lio ;;o : ' ■ ;; g v d ; " -''o'.-; ■- : o ■ . ; ; --o - ' ov -V:o ; : i i ' gig o , : 1 









UNITED PROVINCES. GAZETTE, JULY 23, 1921 


Order no. 201./XXIX— 5(40). 

Dated Allahabad, the 21 st July, 1921. 

Pandifc Bisheshar NathShukul, b.a., Assistant Master, Queen’s Collegiate School, Benares, 
furlough, on medical certificate on full pay for six months, with Affect from 11th July, 1921. 

APPOINTMENTS AND TRANSFERS. 

Order no. V.E./58. 

Dated Allahabad, the loth July , 1921. 

Pandit Rat&n NarUin Dar, c.t,, s Sutb-Depiifey Xnapeotor of Schools, from Sitapur to 
Bareilly, to fill up a newly-created post. 

Order no. 194/XXIII. 

Dated Allahabad, the 13th July, 192? . 

Mnnehi A bu Hamid Muhammad Abdul Majid Siddiqi, Persian Teacher, from Govcrmxumfc 
High School, Mainpuri, to the Queen’s Collegiate .School, Benares, as Arabic an i Persian 
Teacher, as a temporary measure, vice M.aulvi Saiyid Muhammad Jawud, transferred. 

Munski Saiyid Aahfaq Ahmad to be Officiating Persian Teacher, Govern merit High. 
School, Mainpuri, on Rs. 40 per mensem, vice Munshi Abu Hamid Muhammad Abdul Majid 
Siddiqi, transferred. 

Order no. 395/XXI IT. 

Dated Allahabad, the 14 ih July , 1921. 

With effect from the 8th August, 1921, or the date on which he assumes charge, Babu 
Manmath Nath Bhattacharji, b.a., l.t., to be Assistant Master, Government High School, 
Srinagar (Garhwal) in the Rs. 100—10—309 grade, on two years’ probation, vice Pandit 
Sriniw&s Joshi, transferred. 

Order no. 1 96/NX 1 1 1 . . ^ 

Dated Allahabad, the 15th July, 1921. ;i . 

Babu Satish Chandra Mukharji, B.A., L.T., to be Assistant Master, Government High 
School, Srinagar (Garhwal), in the Rs, 100— 10— 800 grade, on two years’ probation, vice Pandit 
Sridhar Prasad Naithani. 

Order no. 197/XXIII. 

Dated Allahabad, the 1 5th, July, 1921. • 

Pandit Jai Dafe Joshi, C.T., to be Assistant- Master, Government A.-V. M. School, Karan- 
prayag (Garhwal), onKs. 50 per mensem, on two years’ probation, to fill a newly-created post* 

Order no. V. JB./84 - XXXV 1 1 - 2(3) . " ' 

Dated Allahabad, the 2i st July, 1921. OOf-V 

With effect from the date he takes charge, Babu Madan Mohan Lai Gupta, b a., l.t,. to 
he Sub-Deputy Inspector of Schools, Farrukhabad, on Rs. 100 per mensem, on two years 7 
probation, vice Baba Ajudhia Prasad, b.a , resigned. 

. . . Order no. V.E/.65. . - , ,:(L v ;Ari/AoiA 

Dated Allahabad , the 21st July, 1021. , , "■■'AW 

Pandit. Ladle Lai Misra, O.T., Sub- Deputy Inspector -of Schools, /from A zaangarh ..to. 
Allahabad, vise M. Himayat Husain, Inter. C.T., transferred. 

Order no. V.E/86/XXXViI-2(2S). „ 

Dated Allahabad, the 21st July, 1921 . 

Babu Ktrawar Bahadur Sinha, b.a., Sub-Deputy inspector of Schools, from Allahabad 
to Agra, vice Babu Am bey Charan, transferred. 

Order no. V. E. 67/XXXVII. ' - ' u|||b| 

Dated Allahabad, the ‘21st July, 1921, 

M. Muhammad Ahmad Siddiqi, b.a , Sub -Deputy Inspector of Schools, from Mor&dabaff 
to Lucknow, to fill a newly-created post. .. A . . ; :.;.;hVbtl 

Order no. V -E. 68/XXX V i I— 3( 89 }. . 

■ Dated Allahabad, the 2hsi July, 1921. ■ 

Babu Ram Narnia Bawat, b A., Sub- Deputy Inspector of Schools* from Kher] to BaetL 


SiSli; 
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Part IV 


■ Ehwaza Mustafa All, B.A., Sub-Deputy Inspector ofSehools, from Etah to Unao, to ri 
a newly -created post. , 

Order no. 202/XXiri— 254. 

Dated Allahabad, the 21 si July, 1921. 

Pandit Vidyadhar Jha, b. A., L.T.,- Assistant Master, under orders of transfer to Kin 
Edward High School, Deoria (Gorakhpur) is attached temporarily to Queen's Oollegiat 
School, Benares, vice Pandit Bisheshar Nath Shirk ul, on leave. 

2. With effect from the date he takes charge, Babu Deonath Jati , b.a., l, t., to official; 
as Assistant Master, iAmg JAdward tligli School, Ueoria (tioraklipur), on Ks. 100 per mensem, 
vice Pandit Vidyadhar Jha. 

Order no. 203/XV'III. 

Dated Allah ibad, the 2 1st July, 1921. 

With effect from the date he takes charge, Baba Tejendra Chandra Roy, B.ae., l.t., 
to ho Officiating Assistant Master, Government High School, Badaun, in the Us, loO— • 10—300 
grade , vies Saiyid Zahir Ahsan Alvi, on deputation. 

CONFIRMATIONS. 

Order no. l9i)/XXXII-l22. 

Dated Allahabad , the Kith July , 1921. 

Babu Shama Charan Vaisb, b-a., l.t., Assistant Master, Government • High School, 
Badaun, in the Hs. 100 grade, on probation, to be confirmed in that appointment and grade. 

Order no. 200/XXIII— 143. 

AX'D:'.' ■ -A Dated Allahabad, the 20th July , 1921. 

Mun&hi Abdul Latif Khan, b.a., l.t., Assistant Master, Government High School, 
Meerut, in the Rs. 90 grade, on probation, to be confirmed in that appointment and grade, 

Order no. V.;E./60— XXXVI t-*2(2)G 
Dated Allahabad, the 21 st July, 1921, 

Pandit Ram Naresh Upadhya, g.t., Sub- Deputy Inspector of Schools, Jaunpur, on proba* 
Ration, is confirmed in his appointment and grade. 

Order no. V. E./01- XXXV 11—2(2). 

Dated Allahabad , the 21s£ July, l9di, 

Babu Grim Shankar Saksen a, Sub-Deputy Inspector of Schools, Bareilly, on probation, is 
confirmed in his appointment and grade 

Order no V.iEP,62/XXXVII~2(2): 

Dated Allahctbad, the 21st July 1921. 

• Baba R»glm Nath Prasad, Sub-Deputy Inspector of Schools, Gouda, cm probation, is 
Mmiir mod in his appointment and grade, 

F, A. RUST, A., 

i-G- . Director of DoJiv luv >wcuoi\ U'nHcd Proninas , 






UNITED PROVINCES GAZETTE, 


lb per mensem have been awarded to 
fieafce Examination of the department 
are, from 1st* July, 1921 to 80th June,, 


Name of school, 


Government High School, MiizafFar- 
nagar. 

Modern High (School, Allahabad. 
Government High School, Bailia* 

Ditto Eta Vi ah. 

Central Hindu High School, Benares. 
Government High School, Efcah. 
Queen’s Collegiate School, Benares. 
Government High School, Allahabad, 
Ditto- Partabgarh. 


A. P. Mission High. School, Delira 
Dun, ; 

Government 'High School, Fyzabad. -... . g 
Ditto Etah. 

:■ d'A'd*. d. . Ditto -DA Bulandshahr. 

Kuber High School, Debai. 

Government High School, Caw npo re. 

Ditto : Allahabad,. 

v . : ■ . ■ . ■ ■ 

Government Jubilee High School, Luck 4 * 

■ now. 

Government High School, Meerut. 

Queen’s Collegiate School, Bena3:es, 

S. S. Memorial High School, Cham- 
dausi, v hdUAddd- 

Government High School, Almora. 

Ditto Fyzabad. 

g Ditto ; Bareilly* 

Ditto EijooH 

Sauatan Dharm High School, Etawah, 


Madan Mohan 


TSTilambar Pan* 


A:.-' d : d 

• d; 




•ala Tiwari 


-* c t * pay abl C oxn commencement of the oassion. only in case in which the student has paid 

his tuition fees therefrom, end has joined the college within the month in which the session commences. . Otherwise 
sefiol i am to bi pai i from tLo date oi joining tbs c allege'. 

If the candidate will not join an approved institution in the United Provinces within a month oi the announce-' 

■ meat of • the. scholarship , the -scholarship will he awarded to another candidate. Intimation of a. candidate having 
joined an approved institution in the United Provinces should therefore reach this office within a month of the 
public felon of the tschok hipdiet. 

i N. A., RU8T, : - m.a., 

Aiaababab ; 0${h Director of public Instruction, 

The Idth July, 1921.’ United' Provinces, 



















Government B.A. and B.So. scholarships of Rs. 20 per mensem for girls have been 
awarded to the following candidates at the Intermediate Examination of: the Allahabad 
University held in March, 1921. The scholarships are tenable for two years, from 1st* July 
1921, to SOth June, 1923:— 


Miss Shri Kunwar Seth 


Miss Gladys Eleanor Gideon 


« Scholarships axe payable from the commencement of the session only in case in which the student has paid 
her tuition fees therefrom and has joined the college within the month in which the session commences, Otherwise 
scholarships are to he paid from the data of joining the college. 

If a candidate will not join an approved institution in the- United Provinces, within a month of the announce* 
merit of the scholarship, the scholarship will be awarded to another candidate. Intimation of « candidate having 
joined an approved institution in the United Provinces, should therefore reach this office within a month of the 
publication of the scholarship list. 

■■■'/. ■: //.■ m a. rust, m.a, 

V Allahabad s ; Off 9- Director of Public Instruction fed- 

Ike 20th July, 1921* United Provinces . 


Government Intermediate scholarships of Rs, 16 per mensem have been awarded to the 
following candidates at the Matriculation Examination of the Allahabad University held m 
192 1. The scholarships are tenable for two years, from 1st* July, 1921 to 30th. June, 1923 : — 


Name of school 


Name of candidate, 


Nisar Ahmad .... 

Mata Prasad Mai bur 
Amjad Ali ■ ... 

Ram Niwas Misra 
Ujagar Lai Chaturvedi ; ... 

Kaniz Bano, Miss. . . . . . ... 

Shankar ; Prasad Saksena . . . 

Satya pr abash ... 
Hasoor-un-nisa, Miss . . .. 

Jiteadra Nath Saxena 
Latif Ahmad Khan . ... 


Siiapur, Government High School, 
Kayes til Pathshala. 
llUm candidate. 

Debra Dim, I). A. V. High School, 
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UNITED PROVINCES GAZETTE,' JULY 23, 1921 .'. 


DEPARTMENT Of PUBLIC INSTEU.OHON, OTII1D "PEQYINOIS. 

■ Government B. A., scholarships'., of Rs. 20 per mensem have been awarded to the following 
candidates at the Intermediate Examination of til® Allahabad University held in March, 1921. 
The scholarships are tenable for two years, from 1st* July,' 1921 to 80 fch June,' 1923 ■ * 


Roll no. 


Name of candidate. 


Kailash Nath Wanehoo 
Hari Ram Agnihotry 
Kamfca Prasad 
Nandalal Chatterji... 

Triloki Nath Srivastava 
Basdeo Prasad Hari 
.Ram: Nath K aul ...... . . : -:. j ■■■ ... - 

Miss Nora Roy 
Govind Prasad Dwivedi 
Ram Rup Singh ... 
Nripendra Nath Bauer ji 
Babulal Kulshareshta 
Govind Dattatraya Sukhatm 
Raghunandan Prasad 
Kailash Prasad 


Name of college. 


j Muir Central College, Allahabad. 

| Ditto, 

j Agra College. 

Muir Central College, Allahabad, 
j Eayestiia Pathshala, Allahabad, 
j Muir Central College, Allahabad, 
v ■ Christ. Church. College, Gtmnpom f > - 
Isabella Thoburn College, Lucknow 
Muir Central College, Allahabad. 
Ditto. 

Christ Church College, Cawnpore. 
Agra College. 

Queen’s College, Benares. 

’ Canning College, Lucknow,- 
Agra College. . i ; 


* Scholarships are payable from the commencement of the session only in case in which, the student has paid 
his tuition fees therefrom and has joined the college within the month in which the session commences. Otherwise 
scholarships are to bo paid from the data of joining the college. 

If a candidate will not join an approved institution in the United Provinces within a mouth of the announce- 
meat of : the scholarship, the scholarship will be awarded another candidate. Intimation of a candidate having 
joined an approved institution in ilia United Provinces should therefore reach this office within a month of the 
publication of the scholarship list, 

' N. ArSUST, ^ 

Allahabad : Ojfg, Director of Public Instruction, 

The 20£h July, 1921. United Provinces, 

DEPARTMENT OF PUBLIC INSTRUCTION, UNITED PROVINCES. 

Government M.A. scholarships of Rs. 30 per mensem have been awarded bo the 
following candidates at the B.A. Examination, of the Allahabad University held in April, 
1921. The scholarships are tenable for two years from 1st® July, 1921 to 30 th June, 1923 t— 


Roll no, 



Name of candidate, 


Anand Narain Sapru _ ... 

Brown, Norah Clare (Mies) 
Kedareshwara Bhatfcacharya 
Brij Bhushan Sbaran Jefcly 
Greely, Kathleen Ethel (Miss) 
Mnnishwar Prasad Tripathi - 
Basant Ballabh Pant 
Prasidh Narayan Misra ... 


Name of college. 


... ■ M. C. College, 4Hahabad, 

..A Woodstock College, Musaoorie, 

. . .4 Kayesth Pathshala College, Allahabad, 
... D. A. V. College, Cawnpote. 

, Woodstock College, Mussoorie. 

... M* C. College, Allahabad. 

... Ditto..,., " 

... Kayesth Pathshala College, Allahabad 


# Scholarships aro payable from the commencement of the session only in case in which the student has p>,id 
his tuition lees therefrom and has joined the college within the month in which the session commences, Otherwise 
scholarships are to bo paid from tho date of joining the college. 

If a candidate will hot join an approved institution in the United Provinces within a month of the announce- 
ihent of the scholarship, ithe scholarship will be awarded to another candidate. Intimation of a candidate having 
joined an approved institution in the United Provinces, should therefore reach this ' office within a month of tho 
gublksation.o! tho scholarship list. ' 1 * 

Allahabad : | N, A. RUST, 

The July, 1921,. ■. • 0$g. Director Qf.Pufilio Instrnetdoni United Prouincesi 












and- the School Leaving Certificate Examination of the department held in 192 1. The scholar' 
ships are tenable for two years, from 1st* July, 1-121 to 30th Jane., 1923 i — 


Name of school, 


Name of candidate, 


Matrimlation Examination, 

25p3 -r- \ Uav- / 

25 52 Lalita.BeviPafjhak ... 

2545 "Hamfa Khatiin,^ ^Miss - ; " 

School Leaving Certificate Examination, 

4756 Ethel Violet Prem Singh 

4758 Lilavati Peters J : V ;..A v : : T 

4759 Mabel Theodora S peaks ' ... -A . 


Private .candidate, 
.Ditto; 

Ditto. 


Isabella Thoburn High School, Lucknow 
Ditto. ■ 

■' ."D: - . Ditto,.- 


* Scholarships arQ payable from the commencement of the session only in case in which the student has 
paid her tuition ft’cs therefrom and has joined the college within the month in which the session commences. 
Qferwiao scholar shins ate to he paid from the data of Joining the college.. 

If a candidate will not Join an approved institution in United Provinces within «t month of the announcement 
ef the scholarship, th© soholarehip will bs awarded to another candidate. Intimation of a. candidate having joined 
m approved institution m. United Provinces should therefore reach this office within-: a mouth of the publication of 
the scholarship list. ' . 1 

N, A, RUST.’m.a.j 

Awlababab : Ojfg* Director of Public Instruction, 

The 20th Juh } 1921. United Provinces. 


DEPARTMENT OF PUBLIC INSTRUCTION, UNITSD PBO VIST OSS 


Gorcmmcmb M.Sc. scholarships of Rs. 30 per mensem have been awarded to fche following 
candidates c*ti tbo B.Su Ecmmhimi on of the Allahabad. University held in April,- 1921, The 
.scholarships are tenable for two years, from 1st* July, 1921 to 30th June, 1923 


; tho'-commancemcnt of the session only in case in which the etude* 
A t, he college within the month in which the session commences. A 
Ao of joining the college • : . 








llSlltf 


UNITED PROVINCES GAZETTE. JULY 2! 


UNITED PROVINCES, 


Government B.So. scholarships of Rs. 20 par mensem have been awarded to the following 
candidates at the Intermediate Examination of the Allahabad University held in March. 1021 
The scholarships are tenable for two years, from 1st* July, 1921 to 80fch June, 1928 :— 


Name of candidate, 


Name of college, 


KAmta Prasad Mushran 


Muir Central College, Allahabad, 


651 Niranjau Prasad Goel 
116 Dhanraj Puri Goswami 
136 : Jitendra Pati Roy 
6 30 Hazari Lai fiahatgi 
604 j Amrendra Nath .Dev .. 


Agra College, Agra, 


Muir Central College, Allahaiai 

■ A vKIto.vO; VfO v ■: 


* Scholarships are payable from the commencement oi the session only in case in which the student has paid 
bis tuition fees therefrom and hat joined the college within the month in. which the session commences. Otherwise 
scholarships are to he paid from the date oi joining the college. ■ • 

If a candidate will not join an approved institution in thb Onited 'Provinces within ai: month oi the annonhetA 
meat of the scholarship, the scholarship will ba awarded to another candidate. Intimation of a candidate having 
joined an approved institution in the United JProyihces should therefore, reach this office within & month: oi the 
publication of the scholarship' list,: ' 

A LLAMA BAD ; 'A;j L'/.-.:-- A'V- ' '^Xj : •: ''-Vv:'---' 

The 20th July, 19 - 1 , * Qfg* Director of Public Inslrmtion, 


IIISI m ifi .1 ' ■ 












Allahabad. 
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THE UNITED PROVINCES OF AGRA AND 0UBH. 


Si'U’Sratp’ ffacHne 5 k irJa'««t to 
tliis "Hrt. in ort’ec t*<«? if 
may he filed a* ti »»p*ruti 
; tOinj'-lliAhmi, 


ALLAHABAD, SATURDAY, JULY SO, 3921 


INSTRUCTION, UNITED PROVINCE: 


f . , LEAVE AHD APPOINTMENTS. 

' ; • Obder no. V.E./03/SXXVII-l(2). . \ 

Dcjfo ? Allahabad, the 21st Jidy, 1921. 

I Furlough to. Fandiij Oakar Hath Shargaff BA., c.T.,' SufxDepufcy Inspector of Schools, 

Allahabad, for one year, in extension of the .combined leave granted him in this office order 
__ no. 47/XXII— 41,10), dated the ,19th May, 1920. ' typ m-PPP . • PPP 

OTiBEB no; y.E/7i/XXXVII— 1(15). 

' Dated Allahabad , the 2’tnd July, 3921. 

„ Privilege leave to .Pandit Shama Char an Pande, Sub-Deputy Inspector of Schools, Jhausi, 

for twenty days, in extension of three months’ privilege leave granted him- by the Inspector of 
PA v.'V"h V'i .Schools, Jhaosi division. 'iDmddiDIDDDD-DDd DD2 ' -■ -vd-.Psppp^iH;:/- 

* _ Osdeb no. V.E./72/XSXVII— 1(20). , • 

■ ' Dated Allahabad,* the 2Zrd July, 1921. 

Privilege leave to Mr. Isacharan iSuda, o.t.,. Deputy Inspector o£ Schools, Fatehpur, for 
one month, with effect from the 25th April, 1921. 

With effect from the date lie took charge, M. Abdul IChalil, b. a.., o,t., Sub-Deputy 
• 1 Inspector of Schools, Fatehpur, to officiate as Deputy Inspector of Schools, Fatehpur, vice 

Mr. Isaeharaa Sada, on leave. : ■■ 

2, With effect from the date he took charge, Pandit Shiva Badan Tiwari, Headmaster, 
Vernacular Middle School, Fatehpur, to officiate as Sub-Deputy Inspector of Schools, Fateh pur, 
vice M. AMul Khalicj, on deputation. .P .P " < 

Oedek no .. 204/XXIII. '• \p V'i 

PPPP'P - • Dated Allahabad, the 22nd July, l92i. ■PMuLaMaM 

, . With effect from the dates he takes charge, Pandit Shambhu Nath Misra, o.t., clerk, 

■ Government High School, P&rtabgarh, to be Assistant Master, Government} Higu feehool , Bara 

4 Banki, in the Rs. 5^ — 5 — i 09—10— 150 grade, on two years’ probation, to fill a newly -created 

/PypjfesV ' ; 'V. /- 1 . . , y '-P 

; ; ; ;<>\/ ' ' } 194c 



Dated Allahabad, the 2<6th July, 1921. 

With effect from the date he takes charge, Babu JN’ihal Chand Matliur, B.sc., to he 
Officiating Assistant Master, Government High School, Fyzabad, on Ks. 80 per mensem, via 
Pandit Durga Dufc Joshi, M.sO. 

Order no. 207/XXIII— 156. 

Dated Allahabad, the 2 6th July $ 1921. 

With effect from the date he takes charge, Maulvi Ahmad Husain, Arabic Teacher, 
Jubilee High School, Lucknow, to officiate as Assistant Master (Arabic and Persian), Govern- 
ment Intermediate College, Alrnora, on Rs; 100 per mensem. 

' ' Order no. 208/XXIII. 

Dated Allahabad, the S6th July, J 921. 

- With effect from the date betakes charge, Babu Chandra Bhushan Chatarji, M.A., L.T., 
to be Officiating Assistant Master, Husainabad High School, Lucknow, in the Rs. 100—1 0—300 
grade, vice Pandit Raj esh war -Nath Kaul. 

. . TRANSFERS. 

Order no. Y.E./70. 

Dated Allahabad, the 22nd July, 1921. 

Babu Dwarka Prasad Chand, Sub-Deputy Inspector of Schools, from Azamgarh to 
Bahraich, vice Babu Maheshwar Sahai, transferred. 

Babu Maheshwar Sahai, c.t,, Sub-Deputy Inspector of Schools, from Bahraich to Azam-* 
garb, vice Babu Dwarka Prasad Chand, transferred. 

Order no 209/XIII. 

Dated Allahabad , the 21th July , 1921. 

With effect from the date he takes charge, Maulvi Hafiz Jalai Uddin Ahmad, Arabic 
and Persian Teacher, from Government High School, Unao, to Government. High School, 
Allahabad, on Ms own pay, as a temporary measure, vice Maulvi Muhammad. Isa, transferred. 

CANCELLATION. - : , 

Order no. 205/XX11I— 228. 

Dated Allahabad, the 2Zrd July, 1921. 

This office order no. 170/XXI II — , dated the 9th July, 1921, appointing Babu Sheo 

Nath Singh, b.a., l.t., as Assistant Master, Government High School, Bara Bank)., is hereby 
cancelled, 1 

V .y ■ N. A, RUST, M.A., 

of Public Instruction^ 

■ United Provinces ,- . 


Supplementary list of candidates who have passed the Departmental Mnglisk Teachers* 
Certificate Examination for Women , 1921. 

:■ Passed in division.— I 


■ i." W : 

i "i 

- < ‘VN b i. * , . ’p* p 

®§I ■ ■ 

Name of canff^ate 

A ; ■ . 'A; ■ 




Father's name. 










177 ■ J&iram Pande 

187 Krishna Charan Bhattacharya 

194 Mohan Chandra Pande 


Registrar, Benares Hindu University, 


BE1AESS HINDU UNIVERSITY, 


NOTICE. 

The next admission and PravesMka Examinations of: tho Benares Rindo. University will 
begin on Monday, the 20th March, 1921. Those who desire to appear as private candidates at 
g ie so examinations, must send in th#k application Jiorms, duly signed. and certified, along with 
the examination-fee so as to reach the. Registrar on or before the 20fch o£ September, 1921. 

6 YAM A OH ARAN DB, m.a,, 

Benaeiss f 1 Rvgistrgr, 

The %QIK of July? 10'iil, 


BENARES HINDU UNIVERSITY. 
Bhastri Examination held in April , 1921, 


Roll no. 


Name. 

Division. a , 

-1' ' ' * f. - - f ■ 

6 

Ramanand Misra ... 


tii 

12 

Ramchandra Karmalkar 

... 

in 

Albl; ■ v j S 


Roil no. 


L, T> Examination held in April, 1921. 

Name, j 


Division. 

Theory. J Practice. 


IS Lalife Ivunaar Ckabtopadhyaya 

29 Prabhash Chandra Basu 


Intermediate Examination in Applied Science [Engineering), Pari II, held in April, 1921. 


Roll no. 

. 9 


Name. 


[obit Kumar Milker jee 


Roll no. 

31 Eedar Nath 


B. A. Examination held %n April, 1921. 

N arne . 


Rolleno-. 


Intermediate Examination in Science held in April, 1921. 

’ Name,. ' aaasA-aI-I A ; 


Division. 

Ill 

Division, 

II 

Division, 


ilili 








A:; 


A . 




a /' s ; s ; 


ili§ 





illlils 








ill ■ If 31- 

ggsg 


Milllg 




Stearate patera? f& given w y 
.e^'is^partv in prefer tfcatltp 
dss i ral 


ALLA-HABAD, SATURDAY, AUGUST 6, 1921 


IfFJOE OF B1BSOTOE OF PUBLIC INSTRUCTION, OTITBP PK0YIMOE: 


LEAVE A YD APPOINTMENTS, _ 

Order no. V.E./75— XNrVTI-2 (24). v ' ;? 

VMhfh' Dated Allahabad, the 2&th July t 1921. ■ AAvpl 

With effect from the date he took charge* Pandit Debi Dayal, Head Teacher, Town 
School; Pokhrayan, district Cawnpore, to officiate, as Sub-Deputy Inspector .of - - Schools , 
Cawtipore, vice B. Brij Naram Saksena, transferred. 

Order no. V.E./79. . 

Dated Allahabad 2, the 2Qih July , 1921, 1 - 

With effect from tie date he takes charge, IvL-Mazharul Islam Zahen, b.a., LL.E., to be 
Stub • Deputy Inspector of Schools, Muttra, on Es. 100 p. m. on two years 7 probation, vice 
Pandit Krishna Samp, transferred. 

Order no. V. E. 81,' 













HAIA A • 






With effect from the date he took charge, Bahu Jaiibharaiijan Datta, -B.A., tx„ to be 
^esi&fcanhMasfcer ? Goyefnmeiiti High School, Bu]andshahr ; on Rs. 100 per mensem, vice Bahu 

Jotish Sarup 'Varma > on. deputation to foreign service^ 

; Order no. : 224/XXI1—5 (10). 

- Dated Allahabad, the August, 1921.. * 

. Bahn.Bhagwan Das, B;A»5 0. t., Head M 8jS Gove rixme nt High School, Lalifcpur, furlough 
on medical certificate on fall average -salary .for two months and 24 days, with effect from the 
Jdib July, 3 921 , or : subsequgnt)dafe;;( h)-/-:;-;- 

Bandit Daffioda* Dat Tripathi, b. a. } O.T., Assistant Master, Governments High School, 


AAyA AH Dated Allahabad, the 4 th August, 1921 . 

With effect from 37th July, 1920, Munshi. Rashid usain, Temporary Assistant Ma-'Ur 
Government High School, Basti, is appointed substantively, on probation, in that appointment 
in the Re. dpAgrarfm 

Munshi Basidd Husain, Assistant- Master, Government High b ihcol, Basti, (since paste* 


1920 to 1 2 th J u ly f 1 0 J I . 

Grbeb no. 227/ XX ill, 

ddd'A ' Dated Allahabad^ the Uh August > 1021. 

'With effect from 10th July, 1920, Balm Phare Lai Varma, Temporary Assistant M. 


Bahu Time Lai Verma, Assistant Master, -Government High School, Hamirpnr, privilege 
leave, for ten clays ■■combined with: extraordinary leave without allowances, from 10th July, 
1920 to 30th April, 1921. 

Order no. 228/XXXII— 25. 

Dated Allahabad, the i4h August, 1921. . 


Government High School, Bareilly, to bo Assistant Master, Government High School, GonA 
m the Es. 45 grade, on probation, mce Bahu BLhambbar Hath. 

MuhhIii Moamhar Ali, Assistant Master, Government High School, Gouda, (since post* 
to Government High School, Bareilly), extraordinary leave- without allowances, from 12l 
July, U 20 to l'2th July, 1921. 

■ Order' ho. 229/XX1I-1 — 25. 
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AUGUST G, 1021; 
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3eo # v o i «* I n jr 1 5 tri 

■ ti-iis- . part., in, 'Order 
: • i '^7Ta>vfe. filed, as, a .&q 
',. '.coiwn : ftxson« 


, . * i» UNITED PROVINCES. 


Thu following o.'il.-t r-! • ' »» < n pla ;e 1 in charge of the treasaries mentioned below, and 

huve been nubboriKorl i;o dniw bilks on other treasuries.-: — 


Remarks, 


Name; of treasury. 


Designation of off.ewr 


Kama of .officer. 


From the forenoon of the 13th 
1 July, ,1921. 


Naim Tat 


‘Pandit Gvivsewak Upaclhya .. | Treasury officer 


From the afternoon of the 20tt\ 
July, 1921. ■ 


. Miraa Tasacluq Ali Beg Ditto 

Thakuir Balrhtawar Singh .» Ditto ; , 

Acott .Qknl’s Office, United Provinces 

i\ LLaU b BAD : 

The 3rd Anyusi, iO’il. 


Fatebpur 


From the afternoon of the ; -28sd 
July, 1921. 


Fyaahad 


It. WATER FT ELD, 
Off(j- Accountant ■ General. 


i prM l i yi'ij: : • ’ ^4 HU ■' > 

jj L; Pendent, 

7 


* ' up ’' at Fr-eh nit itess, Allah ba i 
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Registered No. A 393. 
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■ATURDAY, AUGUST TO 1921 


ALLA. 


TT>*T? : T’S 


OFFlOEOi SIESTA? IMS MM . . MOM UNITED PROVINCES, 


LEAVE-. . X,^ ■; 

^aU'^a-'/U'-T'v; . ' ■ ■ U A ■ : '. v- . A . •' ‘ ' ; . . '-'’"AUX r; 

■ . OiiDEE'KO. 251 /XX r I — C(-1S.) 

Dated Allahabad, the iBth August, -Dll . 

Baba Suraj Prasad, b.a., C.T., LL.B., Assistant Master, Government High School, Orai, 
privilege have for one mouth, with effect from !7f;k July, 1921, o.r subsequent date. •■ .: A 

■ : G&bee so.. 252/S X 1 1— 5(88). h:US ;:; 9^ \v ; i' ; TUxU'S:UU^:USS^U?-: 

Dated Allahabad , the IS th August, 1921, . * . 

Air, K. K, JTukharji, b, a,, c/in, Headmaster, Government High School,'. Fatehpar, leave 
without allowances for one ye^r. with effect from 4th August, 1921, in extension of the com- 
biiiUd leave granted iik. in 'this office order no. 40/XXII-— 5(.6), dated the 12th May, 1920. 

O sides no. 254/ MX 1 1—5(4 1 ). 

Dated Allahabad , the 16 ih August, 1921. ^ 

Pandit Gaya Dafc Misra^ C.T., Assistant IJastor. Victoria High School, Ghazipnr, pri> 
yikffQ leave combined with furlough for a total period of nine months, with effect from isi 


August, 1921, or subsequent dale. 




A P PC) 1 A T hi ENTS AND TRANSFERS, 

Osdee no. V . E , / 8 ' 0/ X X X V II — 2 ( 3 2 . ) 
Dated Allahabad, the 12 'th August, 1921 


of Schools, from Jauapur to l 

■ 'A. ’ •"• --.A 

■. , - ; a. . . ■. , = ■ '• 


Babu Ganesh Prasad hlatamg b.a., 

AAlfe aSA'a A AAV ..-'A-.-V,:,- AHA A- • V . / l' .*S ; _ ,:A; - 
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UNITED PROVINCES GAZETTE, AUGUST 20, 1921. [Part IV 


P-m Order no. V.E./90, , ■ 

Dated Allahabad, the 12th August, 1921. 

With effect from the date- he takes charge. Pandit Anaad Naraiu Bahadur, b. A , to be Sub 
Deputy Inspector of Schools, Parfcabgar.h, on Es. 100 per mensem on two years’ probation. 

Order no. 250/ XX I II — 150. 

■4 Dated Allahabad, the 17 th August, 192!. 

Munshi Saiyid Muhammad Muhsin, Arabic and Persian Teacher, from Queen’s 
■Collegiate School, Benares, to Government High School, Bahraich, vice Munshi Muhammad 
Aehraf, deceased. 

With effect from the date he takes charge Munshi Saiyid Farhats Husain, to officiate as 
Arabic and Persian Teacher, Queen's Collegiate School, Benares, on Ra. 40 par mensem, vide 
Muoshi Saiyid Muhammad Muhsm, transferred, ; 

• Order so. 258/XXI1I. ' 

Dated Allahabad, ike 16tk August, 1921. 

With effect from 22nd July,. 1921, Babu Mathura Prasad Srivastab, M.sc., Student 
Demonstrator, Muir Central College, Allahabad, to be Demonstrator in that College, on 
Bfi. 170 per mensem, on a non-peusiohable basis, on one year’s probation, vice Pandit Sukhdeo 
Malaviya, 

EpAAAA CONFIRM ATIONS/P.'' V- . '" A ; o A \ ' 

Aa/AaA7 * Order no. 260/XXIII— 93. 

: A , ■ ' ' Dated AMgdiabad, the VMh August, 1921. 

The following Teachers of Government High School, Lalibpur, on probation, are continued 
in their appointments : — 

1- Baba Frag Narayan Nigam, b.a., o t., Assistant Mnsier. 

2. Pandit Shri Pal, Assistant Master. 

; 3, Munshi Enghubar iSayal, Vernacular Teacher. rvv ■ 

Order no. 253/XXfII— 78. EAt^ 

Dated Allahabad, the 13th August, I8$t. 

AAA Hori Lai Misra, B.A., L.T., Assistant Master, Govef allied 

on probation, to be confirmed in that appointment. : 

/. • A Order no. 255/XXII—318. 1 '■ ■ ' v.AA; : 

Bated Allahabad, the 1 6th August, 1921. 

Babu Chaita.nya Sarup Mafchur, B.A., D.T., Assistant Master, Government High Woo!, 
Bijnor, on probation, to be oonlmood in. that appointment, ' 

. Order no, 257/XXIII— 30A 
Dated Allahabad, the 1 Gtk AugusU 1921. i . '■ 
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Gbura Mai, Moon 
■ . Press jAgra, 


A. K. Mnkliarjj, 
Mahamandala 
Press, Benares. 


Ed ucatimal. 


Swami Dia. Agra 
Press, Agra, and 
Ham Nath Mebra, 
Ehattri .printing 
Press, Agra. 


gra C II 5gc stiii 1 tes pa * Xiockha rb s I ife of S tfc "—Edited 
by U.'fa Piges !••!{ t lisi ed by tt editor, Agra. 1921 [15th 
Psbr iary s 19X1]"- 10°, 1st editii a. 


. Price, 12 annas.' 

Banarji, JL 0-— Notea on “Ivarhos 55 (Wren's ■edition'!. Pages 2, 2, 282. 
Published by th printer lor the Educational Book Dppofe, Allahabad. 
1921 [ Osh At il ’ 121 j . 16°, new edition. 


• Ramzan. All Shah, 
National Press, 
' Allahabad* 


Price, Ke - 1 As. 8 . 

(Jim amani Gas 4 Was war - otes on “ Thompson’s Selection 
m.an i it, 2cr t? f [‘By ' A Graduate ’"I P. i>i ! Pub 

liahed by the author, Nagpur (Central Provinces). [8i;b March, 19S1]. 
IS 0 , 1st eiitiou, ' . ' '. \ [ 


B, N. Bhargava, 
Standard Press, 
Allahabad, 


Price, 3.5 annas 


i) V~Ll 

; r, - : , : 


UNITED PROVINCES GAZETTE. AUGUST 20, 1921. 


STATEMENT OP PARTICULARS REGARDING ROOKS AND PERIODICA 
PUBLISHED IN THE UNITED PROVINCES, REGISTERED UNDER ACT 
• XXV OF 1867 DURING THE QUARTER ENDING JUNE, 3921. ■ 


A amor and title, Brief subject, inclndins the a<re of the twwfe where she same is obscure, 
number ot page*, publisher, ...od pm^expalxeatiyu, aux, .j.vsa oh the 
UUe>pa$ro with name of the era-- when oiber than the 
Chrhstiexi era,— date ot issue from the press or ot 
pahUcation, sue, Blihoa, and prtea. 


Printer and place ‘ 
of 

printing. 


Number 

Ol 

copies 


Class I -Boo 

ENGLISH. 

Art. 

L-— Alluminium and Zinc Plato for Litho-Printing, [A short A. Basu, Indian 
monograph.] .Pages 12. Published by the printer. [26th March, Press, Allahabad. 
1021]. 16°., 1st edition. 

C Gratis J. 

Biography, Drama, Fiction— Nil. 

o; ogPaphypyd-d'::' ; [ : 

Educational. 

Banarji . E C.ACatechism of “Longmans 5 ’ Geographical Series for 
India— Book L — [The World in Ouriine with Puller Treatment of 
India.] ” Pages 78. Published by the printer for the Educational 
Book: Depot, Allahabad, 1921 [5th^April, 1921], 16“, new edition; 


Price, 6 annas- 

Banarji, : I£--U3mde to School Leaving Gertifioato Examination Papers 
in History (19 0-1920). Pages 1. 81. Published by Manzur Ahmad, 
Allahabad 1921 [1st March, 1921]. 1G°, let edition. 

, Price, 10 annas. 

‘Bhagwan Das Carg.—A ns wars to School Leaving Papers on Geography. 
(Prom 1910-19 20.] Period. by Parmeshri Sahai. 'Pages 6 4. ‘ Pub* 
]} shad hy Gaya 'Prasad and Sons, Agra, 1931 [Sfeh March, 1921], 16°, 
Iso edition. * ' 

. ■ .Price, 8 annas. 

Telangj 3P. ..&«■ — Class-notes on Indian History ; Part III [British Period ]. 
'Pages 1,'IBT." -Published by Ainbiba Kant- Ohaferabatti, .Banal es. .1921 
[8th March, 1921]. 16°, 8rL edition, UUUSU 

Price, 1 L annas- 

[Previous edition noticed in eat y No 37, at .page 1 of the catalogue for 
the quarter ending June, 1916 ] 


Ramzan Als Shah, 
National Press, 
Allahabad.' 


Eazl-ur-Eab man, 
Modern Printing 
Works. Allahabad. 


1,000 


1,001 



SUITED PROVINCES GAZETTE, AUGUST 20, 1921 


Statement of particulars regarding Books and Periodicals published in the United Provinces , 
registered under Act XXV of 1807 during the quarter ending June, 1921- (continued) » 


Ac&ctor emi Itla, btiei saajtKn, mcltsding; the a$re o» the ooote where the same !a obscure, 
number oi p»fr©a, publisher. ...ad place >l pabi oaAiou, date given uu taa 
tlue-pag-e with unae at the era— when other thito Use 
Chnetiaii era. — aare ai frwtw lrorn Use peveta or ol 
pobljanion, sizu, etij Uon, and price. 


Praia and ptaea 
oi 

pilaus#. 


Nnitttar 


Class £— -Boohs— (continued): 

ENGLISH — (continued ). 

Law. 

Analytical Abstract of the Indian Penal Code (Act XUW of I860).— K* C. Banarji, 
[With question papers set on the Code in the various Law Examine- Anglo- Oriental 

tions of different Universities.] Compiled by Kanti Chandra .Press, Lucknow. 

Pramanik. Pages I, 41, 5. Published by S, D„ Pramanik, Lucknow 
1921 [24th February, 1921] . 8°, 3rd edition. 


Price, Re. 1 As. 8. 

[Previous edi tion noticed in entry no. 38 at page 3 of the catalogue for 
the quarter ending September, 1918*3 

11 Lakhimpur Municipality : Regulations .—[Under section 297(1), 

United Provinces Municipalities Act, 1918.] Pages 3, 58. Published 
by the Chairman, Municipal Board, Lakhimpur (Kherij. 2921 [15th 
March, 1921]. 8°, 1st edition. 

Price— (h HI), 

Educational* 

12 Analytical Abstract of “ Gray's Nature and Source of Law- 

By “A Vakil. ” Pages I, 200, 3. Published by Gaya Prasad and Sons, 
Agra. 1921 [27 th January, 1921] . 26°, 1st edition. 


Ram Lai Dikshit, 
Hindi Prabha 
Pr ess, Lakhimpur 
(Sheri). 


Swami Din, Agra 
Press ? Agra 


Med. fcirs® 


Misceffc 








UNITED PROVINCES GAZETTE, AUGUST 20, 1921 


Statement of /particulars regarding Books and Periodicals published in the United Provinces, 
registered under Act XXV of 1867 during the quarter ending June , 1921— (eon ti titled \ 


Author and title, brief subject, including: the age of the book where the same ia obsoure, 
number o' pagas publisher and place of pablieatiou. date given on ilia 
title-page with name of the era— when other than the 
Christian era— date oi issue from the press or of 
publication, sire, edition, and price. 


Printer and place 
of 

printing 


K umber 


Serial 


copies. 


Class I— Books — ( continued) 

concluded). 


Mi&Geltan®Gws— (concluded). 

Grierson, S**v George* A- ““Notes on Tulsi Das. [Reprinted ; from the Kesri Das, HaVsl 
'.[.■Indian Antiquary lor 189? and to which is prefixed an extract : from the , Kiehor Press , 
the author’s article on Tula! £ Das in, they “ Modern Vernacular JL.uekndwy 
Literature of Hindustani.”] Edited with a Foreword by Sita Earn 
Pages, 1, l*?, 158. Published by Sita Ram> A liahabad. [■SSnd 
January, 1921], 16°, Reprint. 

Price, Re. 1. 


[loth March, l$21]. 16°, Reprint. 

Price, Re 1 As. 4. 

74 Treatise on Articles Supplied by the Supply and Transport drops, 

Indian Army . Part III. [Indian Troops, Ration Articles.] 

Compiled with notes on their uses, cultivation, manufacture, tests, 
adulterates, storage, packing, preparation, trading properties and trade 
centres, by Major I, E. Home. Pagee 3, 1, 1, 103. Published 
by the compiler, Lucknow. 1921 [20th January, 1921]. 16°, 1st 
edition. 

Price, Rs. 2 As, 8- 

Poetry— -Nil. 

PoSitsGS. 

24 Bhargava, M. B. L.—Indian Administration.. [A study in the constitu- 
tion of the. present system of British Indian polity.] Pages 5, 1, 1, 2. 
7, 173. Published by the author, Lucknow. [5th April, 1911], 18°, 1st 
edition. j 

Price, Be- 1 As- 12. 

' Philosophy . . 

Educational. 

' 6 Nandi, R. G —Lecture Notes on Inductive Logic. [Also containing 
. selected questions from the Indian and British University Papers with 
answers and some other exercises with solutions.] Pages 1, 3, 91, 47. 
Published by tho autnor. Gorakhpur. [18th January, 1921]. 16°, 1st 
edition. 

. Price- Rs. 2. 

Seif glare- ; 

, In- pragr&issi 

86 Marm&mrhj,- Laws of Man a with the Bhashya of Medhatithi.] j 
Translated into English bj Mahamahopadhyaya Gunganath ,7 ha. 
Volume li: Part I, Pages 3, 3, 297. Published by the Registrar, 
Oalcutt - I>. iversity; Calcuti i 1931 [T/fch March 1921] , 8°, 1st edit on. 

■ : " - 1 : . 

Mtduccdiaitgl. 

W Bhagwan Prasad Siuha.— Key to “ Hall and Stevens’ School Geometry : 

I . • t iff/’ [WM& Diagrams/ Pages 185 Puhiislu i by Tribcni Prasad, 
Allahabad- [20th February, 192L] 16°, 2nd edition. 

Pries 12 annas- 

[1st edition noticed in entry No. 26 at page f of the catalogue for tho 
quarter ending June, 19x6 .} 

-Selene© (Nmiurmi and' atfserj^mi 

VofmgesAmd Trci'TOls—Nil- 


C M. Dayal, Anglo- 
Arabic Press, 
Lucknow, 


Han’ Ghulam Th akuri 
: Bharata Prakasa 
Press, Gorakhpur. 


A Basil, Indian 
' ' Press, Allahabad. 
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(Statement of particulars regarding Boohs and Periodicals published in the United I 
registered under Act XXV of 1887 during ike quarter ending June , 192.1— ■(do'afcii 


,-ncf sabject, toclndiup the ape of the book whore the same is ooacore. 
p«g*b. publisher, .sd piece of publication, date giveo ou the 
uo-pssw with of the era — when other than the 
c’hnstia.) ara, — «i»*c oj ttme irons the press or oi 
publication. size, eo r.iou. and price. 


IM-nter and place 
0! 

pnuUiijj. 


N amber 


.opies. 


■Book's-^r continued ) 


UBDU 


Jrts—Nil 


Biography, 


Ram Sahai, Taman, 
nai Pc i ; sd.j Buck- 
now. 


Lai Behan Lal-^J SyfdJ [Tazki>aA*TainiuJi)fi.- Account of “ Taman- 

. nnC J> A biography of Rath 8 ah ai whose mm-da plume is •* Tamanna. 5 ’ 
Rages 1, 21. 3, 2 t 8. Published by the printer. 1.921 [15th March, 
19211, 8°, Liuho. lab edition, 


Price, X anna 8 pies 


Maqhul . [ZikrD-Kkw&ja. Account of Khwaja 

(Moin-nddia Chishtii, who lies buried at, Ajmer). A biography.] Pages 
.■2, 3, 29, n, published by the author, 8eoliara, Rijnor. [7th jfcbruary, 
1931] 8°, Litho*, 1st edition. • FranU^iccc, ‘ 


Muqtada Khan Shir 
warn. Institute 
Press, Aligarh. 


Price, 4 anaas 


Sbabbir Husain, Saiyid, 


Haxnid dar ■ AhwaW-Nur-ullah Shahid. Worthy descript on giving an 
account of Saiyid Nur-ullah, the (third Shiai martyr (who was executed 
under tbe orders of Ifmperor Jahangir ] Pag s 22 Published by the 
au'hor, Mohan, Ouao. 1916 (He) [1st fceptem'bsr, 1916 fsicj]} 
b°, LithUlso edition, Frontiamiee. 

' Price, Ee I As. 2. 


Saiyid Buniyad All 
RDwi, Asna Ashari 
Press, Lucknow. 


Fiction, 


£- K [jt- Anirka-Ii Begam.—{Tba tragedy of) Anar kali Begam, 
fy <A ' 

(tbo first lovi? of Prinoo Halim, aftorwards Ntylcu Emperor Jaliaumr of 
: Delhi.) Betnn fm .'Urdu translation- of Dr. . Ra.bindra Hath Tagore's 
. 'Bengali Story] . By Qazi Ahmad Miy,m. pages t. Published by 




of AsrAr Khanara, A 
<** one m the know.’*! 
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UNITED PROVINCES GAZETTE, AU 


Statement of particulars regarding Boohs and Periodicals published in the United Province- 
registered under Act. XXV of 1867 during the quarter ending June, 1921-*— (continued). 


Author and title. brief wbjeoMntjteiing to sgs of the book v&mo the smbo is obscure, 
nambar os’ pagsa publisher andiplaca at pabiiattiaa, data given oa tha 
dtia-pajfA with name bl the eia^rwhen osher th^n : ths 
Cluissisn era—i'data of* issues fsoro t&e press or of 

puhttoattaa,' siafi, ^diitau, and prioa. 1 


Printer and plow 
of 

printing. 


Serial 

ao. 


Class 1 — Books — ( continued) 


TnXP)X)-~( continued) 


Fiction ^(continued ), 


Cliatarji, Ban’kisn Chandra.— Uo!j [BidhiS Baa; 

named after its heroine.] Translated into Urdu by Shaikh 
Pages 15§. Published by Mahadeo Prasad, Pookselter, Lu 
[15th March. 1921], 8° Litho., 2nd edition. 


Haidar Husain qMu- 
hummudan Onion 


[1st edition noticed in entry No. 10 at page -8 of the cate] 
■quarter ending March, 1918.] 


Bfbi Kamain Shauhar . The grown up wife and the boy husband. A 
social novel depicting tho consequences of unequal matches.] Page3 4.7. 
Published by Pyare Lai Bhargay, Benares. 1921 [0th March. 1921], 
8°, Litho., 10th edition. 


[Previous edition noticed in entry No. 43 at page 7 of. tha catalogue for the 
quarter ending June, 10i«9], 


[Hiamsia B£bi Musin Shauhar. The young wife of an old” husband, 
A social novel depicting the evil consequences a£ unequal marriages,] 
Pages i 7 1921 [8rd March 193.1], 8®, Lithe . IGoh edition- 


IffcedJ; aaias, 


[Previous edition noticed in entry No, 48 at gage 7 of the catalogue for the. 
" quarter ending June , 1919;] 


Ibn-nl-Hasaa, ® e S SBa The unfortunate 

lady, A social love tragedy. Pages 55. Published by Mahadeo Prasad. 
Bookseller,, Lucknow. 1931 [15th March, 1921] . 8% Litho., 2nd edition. 

Price, 8 annas. 

[1st edition noticed in entity No. 49 at page 8 of the catalogue for the 
quarter ending June* 1920*} 


Haidar Husain, Mu- 
hamnjaidan Union 
Press, Lucknow. 


Shirwani, Institute 
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UNITED PROVINCES GAZETTE, AUGUST 20, 1921 


Statement of particulars regarding Books and Periodicals published in the United Provinces, 
registered under Act XXV of 1887 during the quarter ending June, 1921— (eontiaued). 


Aatoor and titlo, brief subject, itusfcadlfig the of tfeo ixjofc trixnd She Haws is oteeai.e s 
camber »: paf?es, poblishsa, oEd, place of pnbiicatioa, date gr Ima on She 
iitio-pago with innne of the e?a— whan oifaer Shea She 
Ciu-ittian era,— 4»ta of teausT from ths pirns at of 
publication, aiae, edition., and pries, 


Printer aad place 


Narabe? 


:opies. 


iasg .. X^BooISS: — (continued), 

URDU — ( continued ). 

F/etfon— (continued). 

[Maliliuba-i-BagMiid. The Beloved of Baghdad. Being 


Haidar Husain, 

Muhammadan . 
union Press; 
Lucknow, 


<Sf jA.sa^>' 

, an Urdu translation of Jarji Bidan’s Arabio novel entitled “ Tela’at wa 
Ghadsa.”] By Azvnat Ah. Pages 155. Published by Mahadeo Prasad, 
Bookseller, Lucknow. [15th March, 1921]. S°, Litho,, let edition. 

Price, Be 1 As. 4- 


A &> yxrsve-" [Mallbubai- sham. The Syrian Sweetheart. A love story 

translated from the Arabic.] By Agha Rafiq, Pages 77. Published 
by Mahadeo Prasad, Bookseller, Lucknow. 1921 [15th March, 1921], 
8°, Litho.. 2nd edition. 


Price, 10 annas 


[First edition noticed in onty Ho. Ill at page 5 of the catalogue for the 
quarter ending December* 1919>3 

. U iu4 - ,|ii .LI LXt-B. A aayel depicting the Dharam Buy Shanti 

UV . y r . Press, Maarmt, 

seamy side of. the legal profession in India.] .Part X. By Brij Mohan ' 

Lai. Pages 3,10. Published by the printer. [17 th March, 1921]. 8 C_ , 

Litho., 1st edition. 


anna 


.pa re u-j Jjy 

Lisho. 1st edition. 


Bit. Pages 1, 24 [9oth March, 1921] 




■ V, V: 


. ., : . ... ■ .A-" 

' ■ V : ;■ p:t A' A: ■■■=;; Am;-; aa,a : 

"88' Muhammad Knsaia—-, . f , , ~ ». rMirza 

hi 1 

gAAgAAgAA.- Beg. . .A.facotio.ns .story .Ba-ihcd-aiVcrits bero-] : Pages &, 

i by Mahadco Prasad , Bookseller, Lu ckno w. 1921 [15th Mai 

■ Lithoij. ; .v5nd:edifeioai;A/. ; :.:;A. ; 

■"i A--.: i. .A i' ■ : •• x . • / 7 - .. . A! • ; ; ' " : 

: ^ ■ • 

■ T A, . A, :y . :-•■■■ ■ ■ Piicc- 


[BVcsfc tiuitiqn noticed in entry j¥o, 112 at page 6 of ths catalogue for the - r 

quarter ending December, 1019.} . \ ■" A- : A. • I 

.'•••"•A •• . 'L s iViS ?i r*-C^;«b , £ti (and) F$tlmaA£ -social «otel. Abdul Latif, Sule. j 1,00c 

, . '.■■■■. L ** , mani . Press, ■]- 

depicting the evil consequences of misplaced affections.] Pages. 87. Benares, I 


sftairal'i ^ ; J §2l ' : [*9 fch ' . aArafi, : 1921] , I: T % f, ]||| !ii|| g|| 

Brice, 8 annas, 1 

M . ' ' . ' . . 1 
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UNITED PROVINCES GAZETTE, AUGUST 20, 1921 


Statement of particulars regarding Boohs and Periodicals published in Ike United Provmot 
registered under Act XXV Of 1S^7 during the quarter ending iy^l-~(contmued). 


darker tard tiUs, diet so&^sfc, jscbujta)# tbs ag-c c-f tbo fctwk wfcese the same to ©bssara, 
niaanar ot pirgea, pabttehar, asd pi&se «f ptsbiicatiaa,, date gives oa tbe 
Uite-paa-o with same ot the era. — when otter than Gtes 
Ciu-ittuui era,— oars oi issue iram tha press or at 

paldiiailtou, sfae. edition, aim! prt«s, V L' ' V 


Printer and plaea 
of 

printing. 


COplOH* 


Ss I — Soolss— (continued). 
URDU— (continued). 

FictScn— (concluded) . 

.The lancet, Urdu translation of a Persian story origi 


Kesri Das, Nawal 
KhLioi: Press, 

Lucknow. 


J 

rialy written in. epicting Indian and Anglo-Indian life in the post- Mutiny 
days.] By M Sajjad Husain. Pages 1, 3, 162... Published by Bar 
Charan Das Bbargava, Lucknow. 1920 [Seth' January, 1921], 8°, 

Litho , aeweditionf ■ L .. A:' AM ’MM ' IE i 

. Price, Ee. 1 As. i. 

He sir Ahmad Khan, Shams.ul-Uhma, Dr — — [Taubat-im- 

: ' MMm.M . Xj f&Vdcro.d'V.r'-Vr- 

Nasfih. The repentance of Nasuh. A didactic story.] Pages 2; : i2,:, 
178. Published by B-tshiruddin Ahmad, Delhi, 1921 [2nd February, 
1921]. 8°, Litho,, new edition. 


Ditto 


B&Sa Ahmad.'"* [Mast6na-i.3tehg. Drunk in love. A 

story of fact in fiction.] Pages 228- Published by Msthadeo Prasad, 
Bookseller, Lucknow. 1921 [15th March, 1921], Lifcho, 1st editionf 


aidar Husain 
Muhammadan 
Union Press 
Lucknow.. . 


- • It a. U ~ [Sh&m-i- J&wmi, Part II. The evening Kesri 

U u ^ w5 J b- r M /VjKis 

Of youth 0 ig an Urdu translation of an Bnglish novel of <£. W. M. Luc 
yKeynolds.] Pages 191. Published by the printer. 1921 [10th 

March, 29211, 3°, Litho., 1st edition. h’-hS/'hr.-' TML.M' 

I ' Price, Be 1 As.- 4. 

| - In progress, 

1 Bipitl Behari.— J ? ) [MuraggaMViMafet; Parti, 

The album of a 'pleader’s profession A story depicting- tha seamy side 
of the law courts in India.] Pages 13 Published by the author, 

Meerut. [20th March, 19.1], xu u , Litho , 1st edition. 

■Price, 2 aima Spies. 

Hmt®r3? f and G»ogra^, 

■ ' .Education <A. -. .. : •• 

]£,,? Us uy~«-[Nayab Boyal Atlas., The atlas hard to get, An Autae Kishac, 
" . G ; “ Manohar Press, 

atlas of the .United Provinces of Agra and Oudb. Containing maps and Moradabad, 
letter— press,] L ages 43 Published by Earn _ Kumar and - Brothers, 

Booksellers, Agra. [22nd Pehtaary 1921], 4°, (Litho.), 1st edition. 

Price, 10 annas.. ; • ■' 

Tydemaa, B., md Mackengie. A. 'H-— \ U, vu ) j V Indian 

■ 0>.u . * r. y-.^ • M - • ■•' j . Press, Allahabad, 

' aur Tin Junubi Barr-i-Azamofi '/ka . Jughi’Sfiya. ” ' ' 

!'v &$pgruphy oi Asia and the three Scmfliern Continents- Being Ho.. 2 of* r;..-- 

fcho “ Bow Geographical >f Serios] . ■ Pages 1, i, S08.. ' Published by the 
printer If 11 [25fch March, 1921]. 16°, Litho, 1th edition. 

1 I UustnaiM,,' ■' ' f ’ ' r "/. !■ ■ 

Price,. 10 assas 8 pies.,]]; : r'c r . : 

[Previous edition noticed in entry No. 9 at page 7 of tha catalogue for the ' 

quarter ending .March, 19x9 ] ■ ■ . M ILL.] 

_ „ . Eia Pitts ’ . 

—■ rJngarlfiya Europe wa Sh n 1 America , ^ rV < ' ? and 

\o rh Vfii ion Brim] _\o, of Uic 1 r^cw Q ngi pLi ^ 1 j P < 
i» 2 137, uno u-gj. 192! [ l Jiu 4! r-J. 1921] ,10°, Vh udiiien. // !~< a a ed. 

PSse, B aanas. 8 pies 

[Second edit km ftbg last one on record) noticed In enisy Ho. 7 at page 7 of “ 

the catalogue hvrY'he quarter ending March, X' 3 l9,] 


©bstffwn .Bif, Buati 
Press, Meerut, 


ilfifilSSi? 








NITED PROVINCES GAZETTE, AUGUST 20, 1921. [P. 


of particulars regarding Boohs and Periodicals published in the u 
•ed under Act XXV of 1867, during the quarter ending June, 1921 


Author and titles, brisf s&bjBCt, iscUKliiigr the sgss oh the book where $ho saru© is ob&Gtsra, 
number of pages publish® 1 andipiace of publication, date given on the 

title*pa*e. with name of the- era— "whom other than the 

Christian era*— d'sste of issue from the press enrol 
publication, site, editiaa, and price. 


Numbe 


printing 


copies. 


mued). 

URDU -(continued). 

History and Geography ~(oonaiaded). 

Educational— (concluded), ■ 

itkir Beg— ; , L* *u ^-CJughrSfiya Zila Saharanpur, 

3 < v_ •* 7 ‘ 

Geography of Saharanpur district — with maps and historical letter - 
press. J Pages 1, 32, 5. Published by Sheikh Muhammad Yamin, 
Bookseller, Baharanpur, [15th January, 19213 , 8°, Litho., new edition. 

UUU;. ■■■■: 'Price, -'8 annas ; 


sa.ssss 1 


Abdur Bsssaq, Itti- 
■ had Press, Saha- j 
ranpvr, ■ u.:,- 


62 ! t'ateh Muhammad Elian— [MishAh-ul-Q^id. The Muq tada Kbap j 

v ij v':-"- fahirwani, lasti- 

torch of (Urdu) Grammar An advanced text-book). Pages ?, 982. tuto Press, AH- I 

Published by Saiyid Abdul Ahad, Aligarh, [22nd February, 1921). 8®, gark. I 

.. Litho., 4th edition. . I 

-.-V ri'i-v x Price, Be. 1 As. 8. 1 

Previous edition noticed in entry No, 13, at page 9. of the catalogue for j 

the quarter ending March , 1917.) j 

63' . « 4Li i— [Urdu-i'Mo’aai4.i standard Urdu. . a collection Ramzan- All Shah, 4 

, National Press, j 

of a number of Urdu. letters written by Mirza Asad-isllab Khan Ghalib, Allahabad, I 

the court noeV of Emnotor Bahadur Shah of Delhi.] - Pages 37.2. Pub- 1 


Muhammad Siddiq 
Sam ad i press 
Lucknow, 


75 J [Aawal-i-Akbas. The mottoes of (the Emperor) -Akbar. 

j ■ Called from the •< Afn-i-Akbari ” and translated in to Urdu ] By Abdul 
j Bari, Pages 2, 42. Published by the printer, [Ifith February, 19213. 
j 16°) Litho., 1st edition, 

| -Pvb-U'' -L -t bib l . A;- Lb 4 annas- 

76 (»,(■ li ■< 4 « < ,^-Bachchdl Id TarMyat Gharke LcrO T>ur, Kcw-d 1,0UC 

^ 1 ? ’ *z~p '—"Wf tjf UJ V ■ i Kish or ' Press, 

' Asiatat se- The training of children through home influences.] . Being Lucknow, 
tract Hu. 8 of cht Ln-^ut, of Parents and Teacher-? ] Pages 40. Pab- 
li ho 3 by R. K Kuii -rid -‘(.1 ry of the League, Gw 1 c jtafc G 1.) 

1921, [28th P b i ar v, 1 j: 1] I-.b, Litho., 1st ec Ltiou 

Price, 3 annas. 

ctoai rr a8 »a singh- ^ ^ ^ E "SS; L!t JS& - ia 

[TaqrCr Sadr.i-Oonfurcoce Awral Bishnoiyto-i.Jlind. Presidential Publishing Proas, 
spec-o i delivarc at- t> - ' im 3nd m b ahne Oor erenoc (1 la at Nr „u o Uohru Dun 
in March, 1921),] Pages $8, Publist; ad by the author, Dehra Dun. 

[251 h March} 19211. b a , Litho., 1st- edition, 

; ,-/■'■ , - ;■ : ■ ' Price, (niij. \ ' . 

78 ^i^S~ fBam&gii Mind- oulturo. Being aaTJr&u Mrsad AJ^ 25ft 

ni Tit-mas i?!™’# hnnlr nhftittnd *< ITn-w in onlticatu ihi. I . . 


■ •• . • . : ' ■ ■ • ■' ; 




Isj&mgarh. [16th April, 1921], 8°, j, 

Price. 8 anoas- 

•b- 1 t-i' L : . : 

he philosophy of education. Being Mnqit L lift ' 

Shirwani, Institute 

sencer’s essay on education. ] By Press, Aligarh 
1 of the *' Anjumaa Taraqqi-e- 
of Urdu) Berks, Pages 18, 24, 12, 
kbad, Aligarh, 1921 [24th January, 

Pjtice, Rs» 2-. 
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UNITED PROVINCES GAZETTE, AUGUST 20, 1021 


■cd in the United Province, 
fund, 1921 — (cunt limed) » 


BtoMmmi of particulars r 
registered under Act X* 


u ud t&le, brift subject, lac!iatiJi»g the? a fa or tlw book Whirs this aajnw is ,'obni-uru 
uuwbtir .of pbg'fa pnbtisSiei *.n<I jiliU* cJ pulilksaUba-, (lato given oa. tlie 
titla-p-iso wltii swsiii9 ofifo era —wtusn- other : ihj.n Uie 
Cbni.i-i -i ur:.. — -jfiilo tit issao srom rile press os of 
■f,abit^ar.i:'Ki wlitw-ii aikI pritts. 


e:>pu:3. 


tfBDTJ — (continued ) 


Mtsoo/taneous^fcondudodJ. 

) y 4* f *U Ut^ uiitvVs tQawA’id Pateri • j 2»i ^Sse* 

fka. PratipSIak.Sa'blia GhMii 2U& M&tburi. Byelaws of the As^o- Muttm. 
ciation for the protection of Patwaris at Ghhafca, Muttra district.] 

Pages 3, 10, Published by Misti Lai, Chhasii, Muttra, 1921 [iflst : 

January, 1921]. 16°, 1st edition. 11 ? I-, i.v : we ;V4V'-:V.- 

UV 7 AUaAv 

VM , s ~] l S~lQ&vUi& ws^tw^bit jUnayatyAll gltan, 

J7-- %J'7 * f« V ' S," \ '< t Ai A S .. .A A ^ g i 1 V :. ^ /, i : .; j : ; i A i ,P J?0&3, 

Jamaifat-nt-Taaslm-i-Ji2.auM Saharanpur. Bya-laws rf; the Asso- : SabaE.angur. ■ 

ciation fur the organisation of .(.certain class of Musalma a residents of f 

the Southern circle of Saharanpur.] Pages ?• Published by Ghaudlui ; i , . . 

■ .Abdul Majid, Bah&ranpur., 122i [1st February, 19211, 6°, Iiitbb; y 1st : • ■ a 

edition, ^ . "V - ; - 

A - ■ a - ' : :■■■ .. 

1 ; b : U;V A. V :-;;bV ■ ; i r 

[Eeport Afedur Rascaq, 
j Ittihad Press,; 
Saharaiiptii'. 


j AjS[a*/ j «y, 2 

; Kdr BaW&i S&i&na §sw&. Samiti 1 IsaMbaafA SilA Sateraiipirt. 

Aaoual repCitt ;ot ;tha working o£ the Sawa Bamiti, Landhaura, Saharan- 
• pur district.] Pages 1, £5. Published by th-e EooreHiry.of tbe Saralti, 
Landhaura, Saharanpur. [28sk, March, 1921]. .8^, Lithe., -let. -edition.. 


175 Abfinr Ra’f Abbasi—^j: ^(U~iN5k4^anjfi». ■ Q?he ckalsiag cf Muhammad Siddjq, 

)« ’ J ^ Annual ' : press, 

chains, Ana ierr! w pna >- " b , 0 ’crbrjp . Or A A 1 Luci-a^. 

enoe ] Pages 2. Published, by the author, Luobaow. (.loth March, 

1921] . 18^ Iiitbo., 1st edition. 

;• : Ebicth 1 aaiia-. 


syi SSetional -gemtimoats. 

>em.] Pages 10, lAiblisliacI by the printer:. [2utla 
iG°j*Litha ( let edition. 

Pslee, 1 anil a, 


177 f 18 4 raBta;.’ ! '"'^Uine i pi^““rSbal'Adat Mama, Account of the martyrdom Ab-lur _ lb 
a » ~ w <■ , ™' ^ . 1 1 si ii& cl J 

l a t •jLam Husai - in Islamic pee j.] Pago 1 V bl bed by Sb 5 bh sdiaran a , 
Muhammad Yamfn, Bcoksolier, Sabaranpur. [3rd February, 1921] . ' 

M, Lithe., r. v - .'ijuus. 

■:.[ W;' Price, 6 pies- 

L »g ^ . | ~.[Babar-i*KH fat The delight [of the Khilafat eauee. Keslai lAith B 

j f -|>r • Onlrsra. 

•v tionalistic poems, ] e w „ - 1 by Muhbnd-dii Pages 8 r blishec A hafcad 
. . by the compiler, Allahabad. [Date of .Publication not given,), 16V 
Jjitho,. 1st etiifion. 

Price, 1 anna- 

[HoJi. (Arya Samajic) songs', in ' Eoli measure,] Mohammad 

; -■ - v , •■■■ ■: - Eaasar 

tsbed by Kliwaja Mubamrnad HaSs. Lucknow, 1921 Lucknow. 

]. 16°, Lltho,, let edition. 

n V ' 


1,000 
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Statement of particulars regarding Books and Periodicals published in the United Provinces 
. registered under Act XXf of 1807 during: the quarter ending June , 1 921>—(oo n tin lied ) . 


Author end title, brief subject including ihe age of the hook ivbera the same ia obscure, 
number of pages publisher and place or publication date given on the 
title-page with name of the era — when otner than me 
Christian era — date o,f issue from the press or of 
publication rise edition, end price. 


Printer and place 
of 

printing 


N umber 


Sorial 

no. 


copies. 


Books— (continued). * i 

! ■ .. 

TJBDU — ( continued ), | 

YY. ;YY- Y YApY: Y--. : '■VU/P' " ' 

Poetry— (continued). 

180- ; Ganga [Dash Gita, v Bongs on the mother- Ash fag Ali, Mari 

**■ ... .Press, Muaaffar- 

land. Nationalistic, patriotic, hortatory and other songs.] Pages 1, 48. nagar,. ' - ■■■ 
Published by the author, Muaaffarnagar. (28th March, 1921]. 16°, 

. Litho., let edition. , I 

‘ ; : ■ Price, 5 ann&s. 

181 Glralani BM&Il Sa-iyid.— 1 , 1 . . . fDard-i-Pinhah. The hidden pain. 'Muqtada Kb&n 

Q*. -• ^ Shuman i, Insti- 

: v : .;Y ; , A Khxlafatist poem.] Pages 15. Published by Muhammad Ahmad iute Press, Aligarh. 
Abbisi, Aligarh. [28th February, 1921] . 18°, Litho , 1st edition. 

'■vY; V; 'T i ■ ■ y .a- V- Price, 8 aanas. 

182 — G-uldasta-i-Ma^bul- The. agreeable bouquet. Islamic Miehku La3, Litho. 

' *- , v ’ Works . . Press, 

poems] Compiled by. Asghat Ali. Pages 14. Published by the com- Moradabad. 
piler, Umri, Moradabad. [3rd March, 1921]. 8°, Litho., Iso edition, • 

• ■■ 'Wy ' ' Price, 1 anna. 

183 Hii'dai Parkasb. — [Inqilfib-i-Himi. Change in (tha affairs Oharam Bir, Banii 

- Press, Meerut, 

of) India. A nationalistic . poem.] - ' Pages 5, 1. Published- by the 
printer, .1921 [18th March, 1921], 2G°, Litho., 1st edition, 

; . i r f : :; Y- .. Y Yr ; f 'Y . - - u'u'Y-Y: 'YY'pYYY Y.Y :■■■■?. , .YYYVyP f Y;YY'pY'v Y- YY:P.Y'WY-Y YYYtY ' 

;;'-':;:';‘'/' :; YYTy v . ;'-''-y,y Price, 6 pies- , W 


■ J^j is\j [Tarana-i-Watan * First 

series. The song of the homeland. Nationalistic poems.] Pages 15, 
[2Sth March, 1921]. 16°, Litho., 1st edition, 

YYAwYyyY; ‘‘ ;Y.' Y;.. Y ; : Y;Y .' . YaYpTY.Y ' Pried, 1 anna* 


Ditto 


ytw— CItr-i-Majmti’a-i-Chaman. The colli 

of the garden (of poesy;. A collection of opithnlamia.] 
Published by Abclus Sainad Ansari, Eudaun. 1359 Sijri o 
[siTtli February, 1921], l(i°, Litho, 1 st edition. 


fQratis J 


iyyat Eae- (j Auarv — !*&£> [Janata Sudb&ri Firet series. Barman 

U ' J , r ' Wuhlwr Pi 

orrn of lifo. Arya Mamujic devotional iKioms.J Pages 23. Published Moradabad i 

ishoiioliayai, Momdulhul. 1921 [2nu March,., iQ2.i]Yf Mf,r Litho;,. 
edition. ■ Y c.l ' ; ; P _ 
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Author and title ,^yriof subject, inciuding the age of the book where the same ia obscure, 
number of pjgta publisher and place of publication date given oil the 
tit re-page with Uiiiiie oi tha era— whea other that) the 
Christian, ora— ante af issue from the pres* or of 
jiulmeatiou Are edition .uni price. 


Printer and place 
os 

priuttog 


Serial 


Class--! Books— ( continued J, 


URDU- (continued) 


Poe£ry -"{continued ). 


Taradaha. Children's- A. Basu, Indian 
Press, Allahabad. 


Onkar Hath Shargh-— JU^ '- Kiicl 

plaything, Nursery rhymes.] Pages 1, 28. Published by the printer, 
1921 [8th April, 1921]. 8°, Litho., 1st edition.; Illustrated. 


Price, 3 annas. 


«JU u^-tMa'arifi-Millat: Parti. Virtues of 

faith. A selection of poems.] The " SilsUi-i^untalibahat-i-Urdu 
Nason ” or ‘‘Urdu Eoetical Selections ” Series. Compiled and edited by 
Muhammad Iliyas Barni. Pages 1, 8, 8,150,18. Published by the 
printer 1920 [24th January, .192 ■] . 16°, Litlm., 1st edition. 


Muqtada 
: Shirwani ; 
■ tute 
Aligarh* 


Khan 
: Insti- 
Press, 


[Part II ] Pages 1, 8, 8, 142, 11, 

[24th January, 1923-3 . 16*., Litho , lBt edition. 


utfUlic a i-Ghazaliyat l mm 

i-Sitapar. The . collection at ' Qhasal poems recited - at an oisf 
held fie Bitapur.] Compiled by Jtiipa Prasad Ya rma. Pages 25. 
lished bv Narmendra (sic) Bikram Jit Singh, I arsendi, Sitapur. 
[20th January, 1931]. 8°, litho., 1st edition. 


Price, 8 annas, 




„ ■ - [Man^ziri'Qudrat : Part I, 

A selection of poems] The *• Silsila-!-MnntakhabAt-i*XJrdu 
•or <! Urdu Poetical Selections ” Ss lies. Compiled and edited by 

tth January, 1921]. ICrt Litho , 1st edition. 


Scenes f om 1 Muqtada Kha 

Shirwaai, In ‘.di- 
lute Press, 

Aligarh. 


— — — - — - [Part TI.} Pages 3. 

[24 th January, 192, ]» 18°, Litho , 1st edit ion. 










Silffa 


3 SITED 


i ars r& 
ct XX 


Law t'ress, Caw a- 
pore. 


■ 


Hahih-nr-ISaiiman 
IVess, 
XHjubaud (Salia- 
ir.np'iU’j, 


K* 






-i 

■?! 


ip.nwa.ri Lai, Rah- 
bay Prosy* 

Mor&d&baci. 


M. 'Muktada’ Khan 
Slsis^ani, "lash* 
condemn*' i bate Press, AH- 




t«n* micL fisaia-tiidid aulkiols iu 'th a country ] OojWpiM by 
ifeaia. Pagt* 0L,.‘Lablis.}jc<i...ly.. she compiler,.. AJigirfii 

15K.0-. A. lb [tMlli Dcambe/* 1920] . fc°, Litlio., l&c 

, Price, 1 &nna> 

eMjU—f agpqr Congress- ■ Account of the 

j _ ^bumKaLMata 

JJdng in "the iiafcan gC*&a ■ntafcvaci , "of the principal ** 

i!5.tluae.Sa.io'i of.. tba I a&Ua ’Bhxti ausd ..Onng >• w# 
fi' poJLjctd and other conicrenccs-btiW ait H&gpur la 
-f'ageev’ ■■■■Published' ■fcy-'DBrg4“&ra8^i-"fii'oer'ut, 

L)* Lifcho., Isjf. edition, 1 > 
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..■ itr >f\ 

■ ■: 






IffSIllSiP 













Willi 

i llfeS | itifj§l|I 


I I 






Author and title, brief subject, ineludiag the a^e of the book where the same is obsoara, 
number of pages publisher cnd-plaee oi publication. data given on the 
title-page, with name of the era—when other than the 
ChrijsSian era— date of issae from the press or of 
publication, sire, edition, and prioft, 


Printer and place 
of 

printing 


N umba 


Sorial 

no. 


UEDU— (continued) 


Poliiics--(conolncled). 

Hidayatullah — u^Sa&o*. [Baqfqat-i-Hal. The true state of 

affairs. A tract denouncing Kbilafatist propaganda and the so-oalled 
Hindu-Musiim unity and advocating Muslim support of the 
British Government.] Pages 12. Published by Saiyid Mahbub Hasan, 
Chaupatta, P. 0. Muradpur, Banbipur (Bihar). 1S21 [SSfch February, 
1921]. S°, Litho., 1st edition. 

; (Gratis) 

v fy*. £ Uol^-CMaMtma 

Gandhi kd Paighdm aur Viceroy ke I’ailn ka Jawdb. v Mahatma ” 
Gandhi’s message and the reply to the Viceregal proclamation. A 
nationalistic tract.] Pages 15. Published by Musht-aq Ahmad. Meerut. 
[23id March r 192l]. 8°, Litho., 2nd edition, 

■ v:; : :v,Pric%2- annaa./;^t 

t w ~-iSw'ardj. Being an Urdu translation of Gandhi’s English 
fTijy . 

bools: entitled “ Indian Home Eula. 5 ’] .By. Saiyid Najih Ashrar, Pages 
1, 141. Published by Muhammad Owais Abdul Hafiz, Asamgarh. [20th 
April, 1921] . 16°, Litho., 1st edition. 

: Price, 8 annas. 

Ia ' progress* - : . 

BeM Saran-J.} eX* [Bisala-i -Co-operation ; 

Part I. The tract on Co-operation A tract showing tho evil effects 
of the non-co-operation movement on the Indian school-hoys.]' Pagas. 
1,16. Published by the author, Dhampur, Bijnor, 1921 [4th March, 
1921]. 16°, Li tho'., 1st- edition. 

(Gratis.) 


Muqtada 

Shirwani. 

tute 

Aligarh, 


Khan 

Insti- 

Pross, 


Bharats Bir, Santi 
Press, Meerut. 


Mastic! Ali, Ma ‘ar- 
il if Press, Azam- 


Banwan Lai, 

Itahbur Press, 

Moradabad. 


Muqtada 
Sliu’vranh 
tute Press, 
garb , - ■ 


Abdul [Falsafa-i-Jaabafc. ' Tho Philosophy -of 

Emotion*. A work on western psychology. Being No. 8 of the u Anjuimn 
Tar.iqqi-u-Ur<lu ” {Society for the Advancement of Urdu) Ssrie*} . 
Pages ’‘l, -2, 30. 207, 9, 'll, 2. fublished by Abdul Haq, Aurangabad 
(Nizam’s Dominions). 1920 : [13th January, 1923]. . 8°. Litho. * 2nd 

edition, h b'b‘iS:.A-bb.sit:::U[vb ; ::l.;S: 

Price, Bs. 2 As 8. 

[1st edition noticed in entry No. 17 at page 2,8 of the catalogue for the 
quarter ending December, 1914.] 

AbdllS Salam.“ v )^ ^ s,; [Tahrim-i-Shardb. The interdicting oi 

■ : wine. An Islamic tract.] Urdu text with Arabic quotations. Pages 20,; 

Published by the author, A.zaxngarh, 1921 . '[20th April, 1921], 16°* 

[ "Li tho., 1st- edition. . • 

•• . Price, 3 annas. 

•: a - • • ' 

Akba-r Kkan, Mnliammad.— dbU^ [Bawdyat-i.Mashohdta. 

Tho tradition of the tire-weman. An Islamic book.] Pages 15. ,, Pub- 
lished by Muhammad Ismail, Bookseller, Saharahpur. [20tb Pebruioy, 


M&snd Ali, . Ma’itii 
■ Press, Azamgartu’ 


Abdur Eazzaq, Ifcti- 
had Press, Saha- 
ranpur. 









3 


Author and title, fcrief saib. 1 «Jt, in«mdmp the rtg-e of the nook whara the same Is ooeonie, 
Btauaer oi f.ufi-es,, poh'lishsr, .--nd pj»f« - j 1. publication, ‘.late , 8 -tw-i oatno 
with nuxao of th« era — when other Unin ina 
Ctint’Uan era. — JMe at Ifriu. from (.be .pros or Of . 

' pubilcatJou. tiiso, i.*u;UO!i, a .((4 pri'..:a. 


Print er ond piaeo 


alii 




li 


m 


jail 


IB 


(glass a — EooSBBh-(ecntHmed),. 

TJBDI )— (concluded). 

. .Rsttglon —{concluded}. 

li Baliadur alias Azis All mad-— [TdiqfH-i-Maaliab. M.^Agha Jan,^Vxc- 

Instrnction in Faifcb.-, A controversial publication,] Pages 160- Pub- Eudauu. 
lished by SakhawiiS Husain, Bucktui. [25th March, 19‘21] . 8°, Lifeho., 

1st edition. ' 


Price, Re. 1- 


inkammad Maid! 


4,wiI0Li {j^kAASS** 


c , p m s .It [Qadiyani Maabitb Qadir E.ikksh, 
3 uS Jl ' oU Asahh • n 1 - M» tabu. 


H Haqfqafc The truth about the QacUy a ni cult. A polemical Islamic 
tract -intended to prove that • Mirza Gliulana Abroad, the founder of 
tiro Ahroadiya sect, m s a pretender, having really had no claims to 
spirituality.] Pages 24. Published by the author, Luoknow . 1920 

[30t.ii January, 1921]. 8% Jjitho., lit edition. 


Price , 2 annas. 






Sibt School W. A. Scott, Seventh 

Bay Adventist 


ke Sitbaq— B«6 Daijofi k&Liy6: Ho. 5. Sabbath School Lessons. Press, Lucknow. 
For senior classes.] iwaslafed into Urdu by 0. 0. Bc-lg-rave, Pages 
5f>. Published by B.B. Jones for the Seventh Bay Adventist Publishing 
House, Lucknow. [14th March, 1921]. 1(5°, Litho., 1st edition. 

Price, 3 annas. 

Previous edition noticed in entry So. 18 at page 19 oi the previous cata- 
logue, ■■■ ■ . - ■■■■■■■■. ■ ■ 


§8 


.[For junior classes.] 3S"Q. 5* Translated into Urdu, by 0, 0. Belgrava. 
Pages 56. [28rd ■ February, 1921], 16®, Litho., las edition. 


Ml 


Mra 




i 




3.6°, Litho., lab odition. 


Price, 3 annas* 


[No. G J Pages 50. [24th March, 1921]. 


Price, 3 annas* 

Seieaoe ( MathomaiSoui emd McehcmSeatj^Ml 
Salm 1C® fltiaftgraif anti! ©S#f©rJ* , : 

Iliyas Barni, The Seleses 

- * ? hi- TT5_ „ ._S , . *t„ L* A*. ~ 1 «. ^ * _ 


I [ISifc February* Iflarj. $&$* s 1 

u .. 1 • \ ' ‘Prise, Ss* 5. 

[hirst odition notioaclln entry No. 5 i»fc page 16 oi the catalogue for the 

Quarter ending March, 1917.} 

HiSaa A’laaad.—^^j- [G&hw&ra-d-Tumaddnn. Tha cradle o! 

oMlIzaisidii. A Fxofe fa;. sad on Mason'd “Share of Woman in jPidimtivn 




■• ■ 1 Prices, Hsb %. 
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Part IV.] 


UNITED PROVINCES; GAZETTE, AUGUST 20, 1921. 


Statement of particulars regarding Boohs and Per iodicah published in the United Province a, 
registered under Act XXV of 1887 during the quarter muling June, 1921— (continued). 


Author and title, brief tmbjatf; lnstato? the- age of tha -book wiwre same la otwoorft - 

BianbOT-if :psg«r publisher nod pkoe oi-paufioatiou. aat« given ou the Printer and plaoa 

titie-c'-.ge- with name oi the ter»-*when other than t-ue at 

Chrissisn ew— date of i&tae tram Uw prese or of printing' 

publlcatton,-8iJ»i-adluOQ, aadprhia. 


SOUKS —(continued ). 
HIDNT. 


‘S 8 

SS A' 


3 ■ Tk&kur Prasad.-— [XM§£ E&rghL The Indian Handloom. Q. K. Q urjar, Sri 
^ , I Laksbmi Nara- 

A book on spinning and weaving a=s a cottage industry ] Pages 8, 1, 110. yamt Press?, flena- 

. ■■Published by Mtrnni Lai, Benares. 1921 poth March, 1921]. 16°, res. ; v ■ 

■ 3rd edition. Illustrated. ■ ■ ■' : 

Price, 15 annas- 

.[Previous edition noticed in entry No. 8 at page IS of the catalogue for the 
quarter ending September, 1909.] 


Beni Prasad. ■ 


[Guru G-ovind Singh. ■ Biographical 


Sketch of ..: 6 uru Gobind Singh, the great Sikh leader of the Punjab. 
Being No. 3 of tbs “ Manorsnjana Pustaka Mala” Series] Pages 2, 1, 

, 22G. : : Published by the author, Benares. 1977. Sumvat or 1921 A, D. 
[Toth February, 19'Jl] , 1C°, 2nd edition- 

Price, Bo- 1- 

.v. [First edition noticed in entry No- 17 at page^r? of the catalogue for tbs 
quarter ending June, J.915 ] 

10 Bliarmeadra lath -sjfTcSTT srfsfF 1 ¥?pr 

[MahatmS Cxaiidhf kf Jiva.nl: 1 st half. 'Lilo-- of “ Mahatma!’ Gandhi— 
the present-; part dealing with his lilo in Africa. Being No 9 o£ the 
,c Gandhi Puscakamala ” Ssrim,] Edited by Madendra Hath. Pages 15. 
Published by tho author, Agra. [15th February, 1921] . .10% 1st 
edition. 

Piles, 9 pies- 

11 — — 

.% ^ ^.^—[Bhitratavarsha xnafi M&Mtatl Gandhi kd Ckkafa. Yarsha. ' 

The second half -dealing with <s Mahatma ” Gandhi's six years’ in 
India (1915-19'H). Being No. 9 of the (< Gandhi Pusfcakaitola , 5 ’ Series,] 
Pages l‘L [15th February, 1921]. 3G°, 1 st edition. 

Price, 9 pies- 

12 Dube, iDeo Harayan — 3 |f^ grgrf^ [Gfindhf DatSana, a vision of 

Gandhi. A biography.] Pages 42. Published by Sheoram Bis Gupta, 
Benares. [3rd May, 1991], 10°, 1 st edition. Frontispiece, 

Price, 4 annas 

18 WT §ffc«F«T [Ibraltim Lincoln kd Ji* | 

Yana Charitra. Lifo of Abraham Lincoln (a President of tho United I 
States of America)} Pages 100. Published by the Secretary, Gln'istiar, 
Literature Society, United Provinces Branch, Allahabad. [23th Fob- . 
unary, l931]* 16 U , 1 st edition. Illustrated. 

\ P . ■ ■ p-i— (8 annas. (Paper wm)i 

- , - ’ ■ y ' , «ice, 1 9 amas . (Bound), 

• , M Jaiaaa BaS,’*— »§rT<“IlT Sifdfy elsT sR&Y? ! sfyxf [Mahatma G'fodM ka 


■angadhar 
ma, Aiya 
kara Press, 


. Ji. G-urjai’ 
Lakahrni i 
yana Press, 
ros. 


Paso, Jmn&n 
F ress, Allahabad. 


• Jamaa StRit «|5T afW*? ^“r^f [Mahatma Gfedhf ka Barga Prasad, 

■ ' , ... Adarsa Press, 

Jivana Charitra. (Short) life of "'Mahatma 0 Gandhi.] Pages 2, 12. Benares. 

Published hy _ tha author, Benares. [15th March, 1921}. 16% 1st 

edition. • Frontispiece. 

Price, 1 anna 6 pies 

Mists,, Parsaetiliaj-.rSTtTS'^ ^'R’S} [Bdmo- j B- L. Pawagi, Hita- 

' ^ ' . cMiitak;i Press, 

data thiski j £ ka Jivtraa Oharitra, Life cf {Maliamahoj'.adhy'aya Pamlil) ! Banaras. ' 1 

I’HiCiodar'fciasfTi (Bharadwajft)-— a loading Pandit of feouares fd. l£&J 
Samml).] Pages 1, 4, 32. Published by Sabbapai ' Upadayaya, 

Bsaarcs. , [17th March, 1933]. 10% 1st edition., Mmltepicas. 

{Ciraib,} 




AUGUST 20 ? 192.1 


UNITED PEOVIN 


the United Provinces , 
1 921— (continued). 


m Boohs and Periodicals published %n 
1867 during the quarter ending June » 


Statement of particulars - 

registered under Act A A V oj 


Nmabe* 

of 

copies. 


Prints? wad plus* 


printing 


fsrfnl 


,ass I— Bocks— {continued) 

HINDI — ( continued )• 

Biography—icanolvte*)' 

^ [Tilaka 

,f (Bal Gangadhiir) Ti 
a. [27th March, 1921] 

...A:,'.; . Price, 4 annas, 

m Lal-nsTEWT UNI GS “ aIli - A Act 

,1 sketch.] Pages 13. Published by the author, Benares, 
nary, i^ij. j-o . ,, Price, 1 anna. 

noticed in entry No 4 at page 20 of the previous catalogue] 

i-^-LSiti Charitra. ^ Hfe story of Sit* A didactic- 

skstoh of the personality of Kama’s groat Queen]. ^gcs B 
ublbhed by tho printer. 11)21 [22nd April, 1921] • lb , new 

U^ ra ^ Price, Re. LAs- 8. 


k& Jfv ana Chari- Mohan Lai, S 
■wafer rnr 

ak] Pages 1,H6. Published by the j Works, Agra 
32°, 1st edition, I 


ameehar Pathak, 
Tara Printing: 
Press, Benares, 


i, Indian j 2,000 
Allahabad. I 


Kashi Prasad, Bhar 
gava Bhushaaa 
Press, Benares. 


Ditto 


n ) | 

rsatya HariSobandra Nat dm. (Theatre .-m6n KUln6 , 

drama of Harxshehandra, vho Trufchful.-A my thioal fang of Ajodhya, 

■ who) ronounced his kingdom, vufo an c 1 rmh April, l92l], 

(capable oi_ bring put on the stage). Pages i2. [12th Ap.u, j. j 

t°,.3rd edition. pyicn SaimaS- , | 

[Previous editioa noticed in entry No. 1, at page J| cf tho catalogue; tot j 

quarter ending .Marini, 19*8.J. 

Dur a Prasad. Gupta. -q-wj I 

s ka. Th s P uranic ie-tn 1 ’ of Main, and Damayanti dranaatis« 
ji ir ' published' i y Sheoram- Das. Gupta-, .Benares.. 't^Src 
urari . ist edition. 1 ': 


N*. °; r i G | 1 '“' J 

amatisfcd.] Pages yana Press, Bena- 

t _,. : February,- *'os. ■ 

edition .- J. at&nrarm - ■.-•-••• • -Ahri 

-•Price, Es, 1 {doth) 10 annas <**?»• •> ' , j 

t . . j ‘Ijw . AA Team Prasad J&rni, 4,000 - j 

raraa.-tsn*^ ^scT vTi]"^ l ^ «»«« Giobc Printing i 

i.:miivana j All the Four Part,. The p.mtiyun in lyna Works, Meerut, : j 

x from the Aryn st t Ipt »* (unci adapiod n ; 

published by Gupta & Co-,, Touana, Hu*tt {1 -ujao). . f 

( X9i;l]. 8°, 5th edition* ' 'PU: 

Price, Bs 2 (Paper E&2L As> 8 {Bound). 

wav priated at the Saddharma Praoharaka Prose, Delhi.] ■ - - 

rvfwudnfc Yira Burga Prasad Vae* 1,000 

"efftriJCl VdJl’l 4 ‘- 1 xna A'Jai i Press, 

Vtjaya \'irmaia lira or tho Victory of Dulh A Benares. ; • :N 

ire hcrol P*» 0 S 2, 1, 00, Puohsmuhy n-w-jna«n . . , . v v:h 

'fc'liA'h. IW7S*«MS otlKlA. 1'. [-k.t k’et-ru. 

° ,1Sli ° aiti0n - Plte! «^, 




' . ' 1 i' ' ' • 5.' ‘ PaLL 
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\ , ■ . - 

A.i.v ^ f ^ pf \ V ; ” J 




Shhhilih‘;l' 
: M S 

,i 1 









SITED PROVINCES GAZETTE, AUGUST 20, 1921, 


ulars r eg fir ding Books and Periodicals published in the United Provinces 
Act XXV of 18 57, during the quarter ending June, 1921 — (continued). 


State', neat'- of 


a-.id tine, voris! nibi>vt, ir.fifatlicg' the ag-e pf the boot whsrs : be yams t 
u umber of p<.sjiv publisher ami pUcfepi ptibiiteetjpa. date giv-m ya itw 
usitsp iire witu a .sn" i,: ;h<* «r-‘ — when ouier liisa tat; 
ihimuut cr.! — ; :w<)i itwite itom the or oi 
{,abj!0-kt.R,:i air.Q y iit.ioa uid pries. 


Printer and pla.29 

(it 

rr'nUn? 


'umb«r 


ij.irUl 

no. 


Class ' iMBosfe i— (continued). 

HI NDI — ( continued ). 

Drama— (concluded } , 

JR^TWr^cT •5rraj%r'-“CM»hib’h grata Nstaba. Tho story of tie Mala- G. K. Gurjar, Sri 
' " ~ 4 Lakshrai Nara- 

bharat, dramatised ] Pages 305. Published by Jaiigi Singh, Benares, yana Press,- Bena* 
[Slab February, 1921], lt>°, 4tk edition, Frontispiece. " res. 

Price, 7 annas 

[Previous edition notice! in entry No. 29, at page 14 of the catalogue for 
the quarter ending December, 1919 ] 

Baa Gliulaaa Lai alias Basik Bi&ari Lai. — w^rTr*Tl srnr**? Baijnath Pea sad, 

* hri Visweswara 

[ObandraV-iU N4taka, The drama of Cbandravali. A social play cm Press, Benares, 
the rifrka aud dangers of womanhood] Pages 78 Published by the 
printer. [1st May, 1921}. 16°, 1st edition. 


Shashi Bbushan ! 
Nath] Vfisv.rna.bfc. ] 
Printing ! reee, j 
if •< Benares. i : piv f • • | 


Ram Go pal D’kabit, 
1! imr r Press, 
Ciiwapore.- 


- - 


['Part (by 1 run va. Pm va Sharma) £ o cscl \ nit*) _ i il , fc page 
4)5 of till ’ > a u3 for the quarter ending ^epiemb i. 1920.] • 
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Statement of particulars regarding Books and Periodicals 'published in the United Provinces 
registered under Act XX V of 1 867 during the quarter ending Jims, 1921 — (continued. ) 


■®s d fit iu, tase* eaiijM#* «scta*0>^r Om »>««* t*» «ww> «t omtn, 

Bfig&gz at' f»v£t>a, puErltJBC*, ; atl .v! )#*M '««*« JhW «® S8» 

til MctKi.es with tis® «r*-“*vh«n atise? cixtu this 

Cltririto>», Stjt ! — cash uf tpuib ate jaww-oe «S 

pijii.-i'U.'ic'jon. eaiU/aa. uxoJ. L-ioi, 


S'snsBer 


JJKBtlfUSsfk 


1 — — Coon tinned) 
HINDI . — ( continued). 

Fiction (continued.) 


5 23ube, Earaans,lld.~^^j [Clerk ka BhSgya. ' 'lie clerks’ 

fate. A detective story— apparently translated from the English.] 
I-';ig«s. 312. Published by Kanliaiy.i Lai, Bookseller. Patna (Bihar) 
[15th February, 1921]. 16, 0 1 Bt edition. 

Price, 8 annas. 


B. ‘ L. Pawagi, 
Btitaohirii aha P resB 
Benares. 


96 i Jagmohan— 3rf^c|T»T U* aa -ushy3 Balidana. The sacrifice 

of humanity. A realistic story of the life of an Indian labourer ■who 
mat his ib nth at the hands of his European master.] Pages 17. 
Published by the author, Guwnpore. 1977 Sarnvat or 1921 A. D. [20th 
February, 192J]. IG° 1st edition. 

.Price, 2 annas. • 

&7 Jai Sri Bam.—' [Sh&bzsd£ Gulbadan. Princess 

Gu Ibadan. -An Indian romance ] Pages 40. Published by Iianhaiya 
I, ill, Jbcoiufiki, t'aiou (Bihar),; 1921 [2nd April, 1921], 16,° 2nd 
edition. ; ■ l' ■ 

Price, 2 annas. 

[1st. edition vrm printed at the Satya Sudhak/ir Press, Patna, in 191?.] 

$3 La&khl. VesyA The story-oP 

Lakkhi, the Prostitute— (re-totd).] _ Pageei 34,3. Published by 
Kiinhftivalal, Bookseller, Patna (Bihar). 2921. [26th February, 


Bhudeo, Rajahamaa 
Press, Oawnpora, 


B. L. ' Pawagi 
BitacMnt&kh 
■ Press, Benares, 


Ditto 









• ■ * ■ 
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Statement of 'particulars regarding Books and Periodicals published in the United Provinces, 
. j registered under Act. XXV of 1867 during the quarter ending June , 1921 —"(continued). 


aaraj fKS?E s Sf*it wai-jcfKt, SmetnH tve.gr But aye- at fibar fce»®’ mtKsm&w mtta® fei «£wisac% 
Sstoama iri p-«i>iJ8b£n, ,-smi ptace’.o 1 pabncutJtm. d»&» .jrftrwt we liao 

uu^pM wl'U) oa8M oi la» era— wiwe utter titsa 0*s 
utu’)®Etajj fr». —i,H3 ,o» uaiais from ib* wess* a# ti. 

... kaimMKtaoa, Aw, uJ perns. 


FsSUisaf aiiid .gmaea 

, at j: 

guutiug. . 


WKnibo? 


fieriai. 


cogues, 


Class I — Books — ( continued), ■ 
HINDI — {continued). 

Ffezifo/i— (continued). : ::d\d'ddd 

104 Bfisra, Sam 11 ahm r,”^y s-TTy rf[qr Nfohsb 

Sunfti Hatha. Didactic stories from the Mahabharaia, JBsi 
of the “« Balamitia Granthamala Series .] Pages .3. 1. 2, 3, ! 
Published by Bam Pukas Misra, Bankipar (Bihar), 1921 [7th 
1921]. 16,° 2nd edition. 

Price, 10 annas. 


■ [1st edition noticed in entry No. 42 at page 25 of the catalogue lor the 
quarter ending March, l9l8,J -’Ay.';,.:.- .;b|. 

105 MoMM Ma ha ta— ■ [Deioddhera, Regeneration of the mother- 

land. A political novel] Pages,., ..166. Published by the (printer 
1977 Samvot or 102Q A. D. [29th December, 1820 j : 15 0 j 1st edition 


■Price, Be- 3R v: --vA - 

Mukiierji, Ohasirs Shekhar— 3pa*Kffs!r' thr [tJdbhEantaPrema. Be- G K. Gurjar. Sri 

Lakshmi Narayana 

wildered love. A novel expressing the author’s lament :on the death: . Press, Benares, 
of his beloved wife. Being Ho. 8 of the Sat Sahitya Srantham&la . ; ; .y;. : : . 

■ Series. Translated into Hindi bv Ishri Prasad Sharma.] Pages i, 4, ■ . .. 

lour. (Bihar). 1923, [2isb y 

February, 1921]. ' 16°, 2nd edition DDUASSAvyA; -d iXdmXfdFdn 

Price , 12 annas. 


[1st edition noticed in entry No. 37 at gaga 24 of the catalogue for the 
quarter ending March, 1916.] : 

197 P&tiMk, Bhagwas Bio..— ^q, [DarprADalana. Pride over- 

thrown A novel embodying he F uranic story of the descendant of 
K n rmia a at hand o i i 1 ' h 1 | gas 

J.4, 101. .Published by Sbeoram Das Gupta, Benares. [28bh February, 
1921], .16°, 1st edition, Jllmimied- ■ 

Price, 14 annas. 


[Prav&sial- The Exile, < A social story- depcctlng the evils 

of female' odueation and bringing up of Indian girls on western lines.] 
Translate rom the Marathi By Gokul Prus Tarroa. I go 1, . 
If ; Pi t Ushe 1 1 y Sheer m. Das • ragtu, H- m [3rd May, 1921] 36°, 

1st 'edition, 

Pries, Ee 1 As 4 l unbound.) 

Ee. 1 As 8 (bound.) 




All the Barnard Prasad 
Gupta, 3ambbu 
T% -—- Printing Works, 


unad ift tih rc an heroine,] 0 

d, Bookseller, Benares. [10th March, 3.9gl.j 

Price, 3 8ssas. 

ished by the printer, [9th April, 1921]. .8°, 


8°. new 


Aashi S rasad, Bliar» 
S.ava Bhashana 
.Press, Benares 


now edition. 














PMM 
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a ui2»; ard title, bxief'sp&Jeet, IwtfwSlngr the ae« of the bools srheve the sasw is obsctire, 
nmnkMt of p*irew, posjUsliee, »n<i .potee ol pnbi cation, date g two oathe 
tiUu-pajfS with niinie of ti>s eta— »whe». other. th&n.UM 
Chunsumi era, — dale of tesua from the pram or o£ 
pabtication. eiaa, editiea, wui price. 


May, 1921]. 8°, 1st edition. 

:;w\h Price, 10 annas * 

[Part Xl-ijot iced in entry No 6E at page 24 of the oafcalogue for the quarter 
ending March, 1921.] 


Brahma Press. 
Eta wah. 


seoreta of Nihilism. A Story of Russian revolutionary aOtirity trams, 
lafkd from the English] By Rain Chahd Sharova, Pages' 2. 156, 


%fcff \ ¥TT^f CTota 'K&b.&ni : Part L The story .of Kashi Prasad, Bt 

the parrot. An old story retold ] Pages 82, Published by the printer. Press, Benares. 
[29th Marsh, 1921]. 8°, 2nd edition, ■ : 

Price, 1 anna 6 pies. 

■ History and. Geography* - 

Bafcuri, Bijai Earn.- ifgr^Ttyf CT3^ cfCT Urf C® ar ^ wdI P^iY® Ohandi Prasad Bh 
* jDehra Times Pi 

ks Itihasa. History of the (Tebri) Garhwal State,] Pages , 8, 132, Debra Duo, 
Published bV Artaud Ohaad:' 'Bamoia, Tohri, Gurhwal. 1920 [27th 


Works, Allahabad 











glfi jfj 






Serial 


Basil, Indian 
Press, Allahabad. 


. Language* 

r,4 Tewari, Ram 3SraresIi -~7%^ff qw Jt^RT 

The technique of Hindi versification, 

2 *> 49 : r- 1 — ■ t1 -~ *•**«.*»•• 

aVd. [isth-jliioh, ^ 213 , ;i6 n , 2n< 


Barn Pmsad' Bajpai, 
Krishna Press, 

: Allahabad. 


[Hindi Padya Kachan?! 

, , b • - — Adi .v..;-:d^lln.' ;A , book on Hindi Prosody.] Pagss 
"PaHisbed by the ant-hot, Aliahabitd. 1977 Samvat ■ or 1921 
■" i_ " ' X6°, 2nd edition. ' ' b 

Price, 4 aaaas. 

Ko. 120 at page 38 of the catalogue for the 

Jftf.urtiiiavtiil : 


Eandku 

Aligarh. 


A Hindi primer for Na- 


afiw. Tbe Nationaltat lump of the alphabet. A K’luu! primei ’lor N«- 

tfiaal School,.] ».g« M. W »£»» 

U J» Btau<j*ra, AUgarh. £1011. February, Will- J<* . 

- ; ; ■■ ri"; i; , • / .v/ . ' . ; b. ! " : . ■. '-a ... : , by. / :: \. i ■ . by: i f ■ 


Banmn Ali Shah, 
National Press, 
b Allahabad. 


■UNITED 'PROVINCES GAZETTE, AUGUST 20, 1921. 


■Past IV. 


* ofpart^^^ding Books and 

reuis Ured under Act XXY of 18.7 during the quarter ending June, K 


” Christian er.— late o. hhu from -lie pw or e£ 
pnbueatioaL size, edition and price. 

I Glass I— Books— f continued). 

HINDI— f continued) . 

: ;b History and Qeog^phy^(fioiicMA 6 &). .'V - 1 , 

■ „ Educational. 

S3 | Rameshar Prasad--* 3T ^T^FTT P vIukhfcasar 

to . - ., Asia.. Brief Geography of Hindnstan with 

Bbugola H nawto K _ p> Bhar J ava . P;lge8 78 Publiawd 

[““tom sirtW W.' "“‘bad. 1W p* *P«. MW- 10 ■ 6 * h 

edition. ■ Priee, 4 annas . 

I Previous edition noticed in entry No. 22 at page 22 of the catsalouge for 
; ma quarter ending. March, 1920.] 

£4 | Ram Loclian Saran.-^'C [Lwver Itlhfisa Pan ' 

j c ,h.^va Instruotion in history for Lower Primary classes.] Pages I 5 o0. 
Published by Baide’ i Satan, Lahoria Sarai, Darbhaaga (Beh r). [ 

| hsarcb, U)2t]. lb > luta odlt - lon ‘ ■. Price, 3 annas 6 pies- 

| rprtvioua edition noticed in entry No 90 at page 19 of the catalogue for 
J ' tho quarter ending December, 1920.] ' . ... , , : b~y b‘ .b^bb '■.';. 

3 5 — bipIT^ f®^ 1 . Bxmgola pallC * 

. • h , v ,u Geographical information for Lower Primary classes A test-book 

of geography!] Pages 51. 1931 [15th March, 1921.] 16- 18th edition. 

Price, 3 annas 6 pies- 

[Previous edition noticed in entry No, 17 at page 25 of the catalogue for 
the quarter ending March, 1921.] 

: ' 86 Tydemah, E and Mackenzi, A. H- - pfp:f?*r5j» WPCST, «T 

fPrarambhiba Bbfirata wa Jagat Bhugola Elementary g G0 B r ^J °m 
I udfa anu the World. B,mg Bock No 1 of the ‘‘Punjab Geography 
SVp-4^.] Pages 1,1,99 and 4 maps. Publi.au e a by the printer. U - 
[22nd April, 1921].- A6°,'2nd (Hindi) edition. Llustrahd. 

. ’ ' ■ Price, 10 annas 8 pies- 

[First •{■Hindi) edition noticed in entry No. 58 at page 32 of the catalogue 

' for the quarter ending June, 1918.] 


Printer and piaea 
ot 

printing 


R.rrnzati Ali Shah, 
National Press, 
Allahabad... 1; 


B. L. Pawagi, Hita- 
chinta'fa Press, 
Be u, area. : 


ijscsaBf ■ im 
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Statement of particulars regarding Books and Periodicals published in the United Provinces, 
registered under Act XXV of 1867 during the quarter ending June , 1921 — (continued). 


one! wtbjactk including the «go of the book where the same is obscure, 
iber ot, p-igss publisher ..aid place o> putilieatioa date given on the 
title-pngs with name of the or-'. — when osner chan the 
Christian sr— hate ot issue from the press or of 
'.publication, size edition .md prioe. 


utiiot cuj 


{ Printer and place 


Number 


printing 


copter. 


©lass I— Books — ( continued) 
continued). 


. iLaitg&iag& ii continued). : 

Educational —(continued). 

s?V pi*s-.T>'! 7 i»ar [HisdikL.Dasari Pustaka- The. second B, L. PawagvHifca- 

-A! - . ch'iri'taks Press, 

Book of Hindi.] Pages 81, Published by K mhaiya Lai, .Bookseller, Benares, 

Patna (Bihar). I9di [-2nd April, 192 1]- 1G°, 4lh edition. 

Price, 1 anna 6 pies- 

Previous edition was printed at the Sat-ya Sudhakara Press, Patna, { Bihar} . . 

Ramesher Pathak, ■ 
Tara Printing 
Works, Benares. 


™ [Hindi Pitka Sangraiia: Parti. 

Collection oi Hindi lessons. A school text-book for class III.] Com- 
■ piled by Chandra Maul Shukul. 'Paiges- 2, 94 Published by Eai Sahib 
Muushi Gulub Smgh, and Sons, Lahore, 1921 [25th March, 1921]. 

26°, edition- 

Price, 4 annas. 

— __ — __ -[Part II. For class IV o! the Ditto », 

United' Provinces' Schools,] Pages 2, 94. 1921 [26th March, 1921]. 

16°, 1st edition. Illustrated. 

Price, 4 aimas. 

rgaPr ww 1 wr rffindi Pi im ar .] Pages' 20. Published by the printer.. Piare Dal & Sons, 

: ;i . : [.[Santi'- g ^ Press. 

1921 T25 di March, 19211. 16°, 1st edition. Illustrated. • :" Budauh. . 


Baan, Indian ; 30,000 
Press, Allahabad. . • 


71 fh^ 1 WT* [Smdi Siksnavali. Part I- 

string of lessons hi Hindi A Hindi reader. The Si Allahabad Litei 
Institute ” AVias.] Piiges 2, 3% Published by the printer. 3 
[25th. March, 19211- 16°* new /edition. - 

■ Price, 1 anna 8 pies 

72 Kimwar Kaaliaiya M Deo.-fjg^ x® %n§; ^tf^T 

R jfcna Sangraha Dipikfl. Eluci'dafor of the- (Hindi reader entitled the] 
•* Hindi Biitnii rfaugraha.” A Key] Pages ■ 200. Published ^ by the 
printer for thp lhjducatiou.il Book a spot, Allahabad, 1921 [10th April, 
1921]. To 0 .' 1st. edition; : 

Price, 12 .annas- 

n VTS-I A e«r (sssrftkr ft ft#)— t Lower Mra «v Esa&r 

■ (Larkiytfl k6 Liy6). Lower Primary Eeacler (for girls), .Pages S, 146. 
Publisher! by the printer. 1920 [26th February, 1921] . 18°, new 
edition. Illustrated. 

.Price, 8 annas*- - 

‘i i Misra, Brahmanand.—^' D'%?r7R>T i 7anui 

fcim to the alphabet. A Hindi primer,] Pages IS- Published by 
Sham I I, Bookseller Pirtabg&rh. 1021 [21st February, 1921]. 16°, 

4th. edition Illustrated. 

Price, 1 anna 3 pies, 

[Previous edition noticed in -entry. Ho. 87 at page 33- of the .catalogne for 
‘ the quarter ending June, 1920,] ' >■ " 

U Pande, Basdeo.-fjg^^t^ [Sisu-Bsdha. Instruction for Children. 

A Hindi reader for Infant classes.] Pager l, 28. Published by Jagdeo 
p&ncl B'-tbara, Shahabad (Beharj. [6th April 1921 j. 10 s , 1 st edition. 
Illustrated. • . 

. ' , Price, 1 anna 9 pies. , 


[Hindi [ Bamssu All Shah, 
National Press. 
Allahabad. 


A. .Basu. Indian 
Press, Allahabad ' 


• 2,000 


PravaSiks, Introduo- | B, L, Pawagi, Hit 
shmtaba Prof 
Eenares. y 
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UNITED PROVINCES GAZETTE, AUGUST 20, 1021, 


rtioulars regarding Books and Penoddcals published in the United Provinces, 
dev Act XX V of 18u7 during the' quarter ending June, 19 '1.-— (continued;. 


AOtj-or anrt title, brief subject, moraflintr too ap® of top nook where tor same is obaecre. 
namopr of pages, publisher, - ud piece >f pub, caiiop, dute oo taa 
tltl*»pape with ma t of the ext - — when other ths.n ciu 
Christian ora, — Jm to ol issue trosa the pre«» or or 
pir.i uaaon. Biss, edition. and price. 


Print®? End p»ata# 


Mamin* 


bona 


priming. 


(continued) 


HINDI— (continued) 

Language — t c included). 
Educational- (concluded). 


7C I Ram Gi.and-f^y^ Wf*? Vya katana. Part 

I. Hindi Grammar. < Designed lor, the use of Sad and 3rd Primary 
classes.! Pages 1, 1, 27. Published by the author, Indore State (01.) 

1977 Samvai or 1921 A; jj. [2‘ith. February, 19211. 16°. 3rd edition. 

Price, 2 annas. 

77 Earn Loclian Saran- ™^qr [tipper Vyakarana Bodha. 

lasferuction in (Hindi) grammar for the Upper Primary classes. Being 
Ko. i, of the “ -'Hindi- i^0r^'tntoa'r.;’*,' 'jfifar&s] . Pages l, 38. Published by 
Baidahi Saran, Laheria Sarai, -Darbhang& (Bihar). 1921 {28th February, 

1921]. 16°, 8th edition. 

Price, 2 annas. 

[Previous edition Totiead in entry No. 91 at page 34 of the catalogue for the 
! quarter ending dune, 1220. J 

78 [VaroamalS. The garland of the alphabet. 4 .Hindi 

primer.]; Compiled by Baghimath Bam. Sharma. Pages 19, 5, Pub* 
lifehed by the printer. [3rd April, 1921]. 10°, nCw. edition ■Tlluattated. 

' ' Price, 6 pies. 

Law*-~MH'. * 

‘ Medicine*, y:/ "' 'UH 

f Ohatxbe, H. K-~-gr^g^- {fj*^[Cheobak ke Tlkfi kf Pol. The 

hollowness of vaccination An anti. vaccination tract.] Pages 1, 9, 1,1, 

Published by the author, (jhazipur. [27 th February, 1921]. 16®, -1st 

.. vi-w" .gy. :- 7 \' ; 'G 

y.:v:’:';.Nvv:, ■: ■ > ;■ (Price. 1 anna. gr,;'/ 

8 Nawal Kishor Vanna — KTrassf ^fwarj [Stri Swasthya Rak* j C. M. Dayal, nglo- j 
■ j Arabic Pies.-, . 

- shika. The preserver of health in females. A hand-book of homeopathy i Lucknow, 
for amateurs.] pages 2, 4, 120, 2. Published by B. D. Siaha, Lucknow, i 

1920. [1st April, 1921] . 16°, 1st edition. 2?.o»tis piece. j 

. Price. Be. L • 

Miscellaneous, ■-:■ j 

" y 7 r|, ■ ' 7 • ' ' 7 ( 1 

88 ^rptpr ^TfrrSrTt 'T^TW^IT \ — I®h4rata . 7Saxaaah6ra Ghhabinath Pandc, 1 

y 7\ ,.7'E" ■ ...j Gyana Maud ala l 

Bauiiti, Limited, KAsi, ( Articles nf' Association, ofcc., of the) Indian News Press, Banaros, 

, Association, Limited, Benares.] Pages 8 Published by Bftttjra Bih&ri 7 

lial j Benares. [18th' January, 1321]. Folio, 1st edition. ' : 

, , ■■ . ,7 ■; / ■ . ; (Gratis,) 

84 CMh&i Singlt .— \ c|^|TT HTB ISamdkhy A Banarsi ^Ibwad 

KvUva Kftsauti: Part II The touch.stone named after the goddess Printing Vi urss, f 

y Kamakliya. . A continuation "of the- • prompt ctus of tbs “ Kam'»k’hyS ; '- Benares. \ 

Fund v * littelj started in O.unmr in Uhsaipur district: for tbs restoration 
of a temple tintro end for carrying on rcguU, vr« ship there in the future.] 

^ Pages 38, 8. Published by Situ l Prasad Upadhya, Gahroar (Ghaziuur). 

1978 Sammi or i9ai A. D. [17th May,' 1921]. 8°, 1st editmu. ' ' 

Price, 4 annas. . . 

[Part I notioed in entry No. 25 at page o0 of tbo catalogue lor the gnar. 
tsr ending March;.' 1918. j - ’ 

35 [ vs>£f |%) TT^r ^rrtt^r— [ Wg-amb«ra Jains 

(chb pe huii (Pftuvbofi ka c uohiyaira-. List nf (griniel) books or the G. H.. Gurjar, Bri 
Di,,ambd n sc-hooi of d.hmhac.j Pag<>s U PPidLiied by hovdia hmz Lak hmi N * 1 +0 , 
f * ' Lj . U-rsiuha Ratnakara OSio.?, Bombay 1921 faith April Press, Beourua* 
imV 10L 1st edition, 

(Grali :.) 

. ^ * s c 1 ' *-■? l- 7“,“ 1 i 1 t . v ^ , - , ( ^ ’ ' « , / ( y t jft ,~ , ' 1 ' , 1 • b 1 ■ > 

— ■ — — ^ ” ““ — 


Brahradeo 
■ Brahma 
Eta wail. 


'■1 jsr«, 
Press, 


B. D. .Pawagi, Hifc% 
Oh intaka Press, 
Benares. 


E&sM Pr»s ad, Bhar- I 
gava Bhushana 
Press, Benares. i 


Mathura Prasad i 
Gapta. Chandra I 
Prabha Press, [ 
Benares. I 


1,090 


10,000 


: :'7;|||| 

h!;| : V^ih. gi VC] if 

hmwm 

■ : L- ■' ■ ' .-. ti 7 ■■ ; 

; Em;'' '.'md . 7 7 ( ^ , ' ’ 
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?! Statement of particulars regarding 
registered under Act XXV of • 


Author and title, brief subject, including the age of* the hook where the same is obscure, 
number of pngim publisher lyid place of publication; 'date given on the 
title-page, with n»xne of the era-r-when other than the 
Christian era— date of issue from the press or of 
publication, sue. edition, and price. , 


Class I"~Boofes— ‘(continued); ■ 

HINDI — (continued) . 

Miscellaneous— [oontimxecL). 

■Gajadlxar Saha— Sachcha Swarljya, True Swaraj. 

A pamphlet advocating all round humanibarhinism as tbc key to all 
worldly blessings.] Pages 4,124. Published by the author, Benares. 1921 
[18th April, 1921]. 1G U , 1st edition. 

Price, ( Bit ) . 

G-110S8, Girija Kumar— [Homor. lathd. Homer's Narra- 
tives. Bring a connected account of the main story of the Iliad and 
the Odessey- in Hindi.] Pages 2, 4, 78, 82.. Published by Brij Eaj for 
the Sahitya Bhavana, Limited, Allahabad. 1D77 fiawcoLor 1921 A. D. 
[lGth March, 1921], 1(5°, 1 st edition. 

Price, Be 1 

^TcfT fir^T W^T" 

Niyama Pataw&riydn Pratipalaka Sablia Clilidt & ZiU Mathura. 

.■■■■■•.'■Bye-laws of the Association tor the Protection of Patwaris at Ghhata, 
Muttra district. Pages. 3, 10. Published by Mian Lai, Ghhuia, Muttra. 
1921 [2 1st January, 192 i.] . 6 °., 1st edition. 

• ■ Price, l Nil). 

■jjgpPSf i^f^||T-~-Ptabandha Pumimi -The lull moou of essays. A 

collection of 15 articles reprinted from the Indti ] Cora piled by Arabika 
■'/..Prasad Gupta Pages, i, 1 , 1 , 1 , 138. Published, by the compiler, 
Benares. 1977 Samvat. 1921 a. D. [28feh February, 1921]. 10 °, 1 st 
edition. Fi-oniitpitce. 

■ Price, Be 1. 

WT^ftcr TCMt *sfart*T?* ^ 

[Prfotiya Om SSvajfca Mandali Najife&Md ki Niyaxn£vali Bye- 
laws of the Provincial Oai oovalra hlnnrlah ■ (or Uio ,f Om ’’Service 
League — an Arya Samajic institution i of Najibabai (Bijnor district)]. 
Pages 16. Published by the printer. [20th April, 19211 ■ 16 ® , 1st edition. 

Price. (Wd), 

Prem Dat.— ^cT^Tc^^T. rHaTiaa Chaitanya Kal& Tbc new 

psychic force. A tract on mesmerism.] Pages l‘d. Published by 
JftHwant Singh, Bookseller, Aligarh. 1921 [ 12 th February, 1921]. 
16 °, 3rd edition. ■' 

Piice, i annas. 

Bup Naxa^an Ghipta and $uraj Karayaa Gupta. - ajj-q-fi: *%»?T , 



i 


Ganga Prasad Gupta, 1 
Art Press, Benares. 


Bam Prasad Bn jpai, 
Krishna Press, 
Allahabad, 


Raj Narayan, Kailasa 
Press, Hathras, 
Aligarh, 


Mathura Prasad 
Gupta, Chanda 
Prabba Press, 
Benares. 


Nand Lai, Gnrukula 
Press, Kangri 
Bijnor. ' 


Jofci Samp Shaman, 
S^ra^wata P.csb, 
Aligarh, 


B. L. Pawngi, Hita- 
ohintaka Press,. 
Benares. 


‘ 26 “ 1st edition. 


93 






Price, 12 annas. 

[Sdbutt B&ji&h<§ 


ki mm, The .method of soap-making. An industrial hand book ] 
Pages 1, j 5, 54. [list March, 1021], J6°, 1st edition 

Price, 10 annas- 

Hs&akkar 

Kameti Gawnpore 1 ' kl- (Plathajua) V&rsMki Report. (First) 
Annual B jport of the (mdmaunus) Sug-is Committee, Oawopore— «a 
non-official Indian insti fcufeion ] Pages 2, 42 Published by Hardee Has 
Saltama, Secretary 'of the Committee, Cawupore. 3921 [29th February, 
1921]. 8“ 1st edition. ’ . 

■Price, (Ml), 


Uraadat Bujpai, ' 
Bmhm&na Press, 
Cawnpore. 

















f- * Al; ^ V' ^ i ;! V ■; . V 'if 

mfct srpr s^^~“^ dar5a 

! Batnam&ls. arthM Stfi Cfyaaa thtrpana 'The • string of .ideal 
gaum <rr fclw mirror of feminine wiidom. The story of the t artuyun 
re-told ia lyric measure.] Compiled by Ktyali Earn. Page., To, 
Published by JtsS’Wiin t teiBg, h, ,Bool£st Her, Aligaru 1021 :[22ficl . January, 
1921 .] • 16 ° 4 fcli editiero. 

. ; .I*ric8r2.-S3mss- 

[Second 'edition. [(the? issfr one on MeiSord) noticed'' under ih a title of Stri 
gyaua Darpan* ’* in entry Ho. 287 at page «9 of the catalogue lo? the 
: quarter 'ending £5ec erixler 19 19,]; 

Ajodhya Bas.—f$jg- \ 1%<f f^ a : mm 

Situ I i. Pony verses ia honor of §r/t (and) hymn in praise of Siva.,} Pages 
30, 7. Published by Buii Ram, Bookseller, Benares, [25th I'c-bruarv 
I&.T]* 3v u (obtosg), new edUicn, 

. - ^flce, ! ansag'pies. : 

^igcf sitcfT t WR Gita ifir&t Berks. The song. 

nectar. Atya 8*nr»jic son;- for females j By Sukarmapal and Bi- kI Ram 
Pagfls4S. Published by Ke’d&r Nath, Ary& Booksaasr, Meerut, 1830 tilth 
February, mi\ VS\ 1st edition. ; 

; ’ Price, 3 annas. ' . | 


Day#:, 

Press, 


Basarsi . Prasad 
■ Gupta, Sarnbhu, 
Printing Works 
Benares. 


Har Samp, BhasbaJa 
Press, Meerut 


UNITED PROVINCES GAZETTE, AUGUST. 20, 1921, 


[Part I?. 


Statement of particulars regarding Books and Periodicals published in the United Provinces? 
registered under Act XXV of ISti? during the q u arter endi ng ■ J r rt e 9 2 1 — - ( e o n t i q u e d } * 


teem, 

no. 


acuior end- title, vnet safcieci. tncladtusr tbe age ol -“.he Deck who to the gam® ia Obecftire, 
auiBijer el page*., putilmher, na pmoe it pni>. estiou, flat® givoa on too 
line- page with a, -.me or Uu- era— wheu c>i,Usr than CM 
ChrittiaB era, — ua!» ol issue irosa the pma* or <U 
pabnuauon. ste«a, edition, and price. 


Class I— Books— f continued j, 
HINDI-—!' continued). 

— concluded.) 

^ffcTT gTrsrr^-iit^ B&atuisa [The excile of Situ (after her return 

to Ajodhya from Lanka). Based on an epi ode from the Famayan. Being 
a Hindi translation of Invar Chandra Vidyssagae’s Bengali book entitled 
Sitar Banobasa ly Isbri Prasad Sharma. No. 1 of the “Ram an i Hatnamala’ 

, Series ] Pages 9, J. 2, 8, *5. PubfisUecfly 3. P Khanna for Barman and 
<Jo.,.Mu*afiarpur (Bihar). 3921 [27fih January, 1921], 16®, 2nd edition 
(Eevtiffid)- Fioniispuce. ^ 

Price, 20 annas- 

(1st edition was printed as the Satya Sttdbafeara Press, Patna (Bihar) 
about the year 39i7.}: ' y. ^ ■■ y’ 

m&xrm ^T$fr wi f^rRr ( )- 

i Sri Chancfei P4tliasdla K&sl M Samkshipta Vritt&ts (Mf* 
1920) Brief report of the Bri' Chandra Pathsaia, ■ en&ros tor the year 
ju . g_x920.} . Pages 12, 1. Published .fey SV/axni Govind&nand,. Benares 
ri8th February, 1F‘21]. lb°, 1st edition. 

■ ■ ■ . ' [Not for saU-1 

Tagore* Sureadra llatli, — [Mabafebarata— (giving a chadea- 

account of the main story).] Translated into Hindi by Mahabu 
Prasad Dube. Pages 3, 3, H, 494 Published by the printer. i92u 
lit Blisroh,M921,]. 'A° 4th edition. ' iMmtrated. . 

Price, Bs. i 

■ [1st edition (the oslyotto on roeord) noticed in entjy No. ;19Q at page 34 
j of the catalogue for She quarter tiling Soptansfear, J9iO ] 

i-W ; : i: ' V : V' PX"' ■ • : Educational. ' ■ 

Ladli M§ and Chiteda Lal—qgrj^ *ITS t qff^T 

[Padartha Darsaka Patba—Part I. Object Lessons. A hejad-book of I 
pedagogy.] Pages, 1,1,1 ,1, 80. Pub shed by Lad li Das, Agra. [15th MArch, 
l'0 a , 1923} .Ufd edition, ■ - 

vuM-V" ; ; v “T.: Price. 4 annas- , ! 

[1st edition t the only one on record I noticed in entry No. 167 at page 16 i 


and £H*es 
os 

pmiuag. 


ti-amber 

0* 

rogaea. 


Lv Pawiig'}, Hits- 
chintaia Press, 
Ben’ares. 


Eamesbar Pathak, 
.Tara . "Printing 
Works, Pena ms. 


A Basu, Indian 
Press, Allshab»J. 


.3,000 


Krishna, B. G. 
Baasal and Go’s 

Press, Ag fti . ,'.1: 


2,000 



— 




gjpli| 








■ : ;:U ‘ . • 


Paet; IVJ UNITED PROVINCES GAZMUTE, AUGUST 30, 1921 


Statement of particulars regarding Books and Periodicals published in the &■ 
, registered under Act XXV of 1667 during the quarter ending June, lu2l 


Author and title, brief subject, including the age. of the book where the same is obscu: 
number of pages publisher and place of publication, date given on the 
title-page, with name of the era-~when other than the 
Christian era-date of isaae from the press or of 
publication, size, edition, and price. 


ferial 

w. 


Printer and place 
of , 
printing 


Number 


cop its. 


2,000 


[1st edition noticed in entry No. 3?9, at page 28 
quarter eadiag December, I9l8i] 


of the catalogue for the 


sfjcTT”” [Arjtma Arjjana's song. ' An imaginary dialogue 

On the philosophy of devotion between Krishna and Arjuna.) . Pages 54. 
Published by Beni Ram, Bookseller, Benares.- 1920 [25th February, 
I9ai] . 16°, new edition. 

■ : Price, 3 asms. 


[Asahayoga- Non-co-operation. Acallection.ol nationalistic Ditto 

poems,] Compiled by Bindeshri Prasad h la Javiya.. Pages 15, Published A 

by the compiler, Mirzapur, 197 7 Samvat or 1921 A.I). [24th February, ■»; 

1921] . 16°, 1st edition. ^AJAAi : ^A ; '.\rj''\' ^ 

Price, I anna. [ : 'f;jAf 

[Afiahayoga ©itdfijali- The bandful of songs Burga. Prasad, Adas- 

sa’ Press, Ben, a* 

■' on non-co-operation A collection of nationalistic poems.] Pages 12. rt;,„ 

Published by Virya Brat Mahendru, Bankipur {Bihar}. 19?T Samvat 
or 1021 A.D. [20 th February, .1921]'. 16°, 1st edition.- 


: ’Price f .. 2 attiias. 

Eft : . rf : *Tf«Tr IWH Wf 1 * E Asahayoga par R&sh* 

triya Q-4n.^ : Fint Series. onalisti J songs . -n non-co-operation. A 
collection,] Compiled by Madau La! Agarwala. Pages 9. Published 
by the compiler,* Begu B#rai, Monghyc (Bihar). [5th March, 1921]. 
Iti*’, 1st oditiou^.. 

Xfjgi AiA v : Bdce <- 1 anna. ■ 

CAsahayoga Bamliitd : KTumoerX. 

Collection (of x poems) on xton-oo-oporation.] Pages 14. Published by 
Basaat Ram Vyasa, Benares. (I5tli May, 1921], 16°, 1st edition. 


Cbhabi Nath Pande, 
Gyana Aland ala 
iPr.eAs, Benares. 


Bannrsi Prasad 
Gupta, Sambbu 
Printing Works, 
Benares, ■ 


.TriefeTiasiaa, 


Ditto: 


[No Ah] Pages 14, [15th May, 1921], lb 0 , 1st edition. 


Price, 1 anna. 


g-f »i'"“ I Asaltayoga Taraaga* Thfewaveof non-co.oferatien. 

Nationalistic poetus.] Compiled by Sukhdco Prasad Ivhsnna, Pages 
j U. Published by tbe compiler, Jhausi. [13th March, 191!]. 32°, im 
edition, Fcmiisp teee. 

A : ■ HJf A; \f : tiih- A,; -'-r, Ai fA hi; 



iii 


ii 


f nf varticulars regarding Books ana 
redCderAet XXV of M during the quarter 


ending June, 1921 -OnUuue 


Princes ana place 
ot . 

priming 


S E— Kooks— (continued). 
HINDI— (continued). 

Poetry - (c cntinued ) • 

jTStPC r - EM «° nB; 

'aeuras of Thag songs on Swode*hi*m. 
rm non-co-operation and kind 


gbeo Binajak Misra, 
Bharata Press, 
Benares. 


Baraa,,. bhankar 
Bajpai, Lucknow 
Steam Press, 
Lucknow. 


Price, 6 annas, 

of the catalogue for the 


Baij "Nath Prasad ; 


Sri Visveswara 
Press, Benares. 


B. L. Pawagi, Hifca- j 
ehintaka Press, j 
Benares. j 


Price, 2 annas- 

honour of 


Ditto 


Gop&la G&ri Coar3 ° 8C 

4 collection of ceromon-al songs m 
" iwes H. Published by Kanliaiya ml 
rand April, 1921]. 16°, new edition. 


Price, 1 anna; 


Kashi Prasad, Bhar- 
gava Bhusah-ma 
: Press, Benares. 


P uhlishad by the' printer 


Khan, 

Empire 

Press, 


M. Yusuf 
Indian 
Printing 
Benaras. 




Sham HaTayan 
Bbarmn. Bhuroi- 
hara Bwhiuana' 
Prr.55, Bvimres, 








UNITED PROVINCES GAZETTE, AUGUST 20, 1921 


aqnrding. B-wh'i an&- Per%o;iie tls prf&ixh&l in,- fis Uii 
LIT of 1’5u7 daring tka quarter. wiling Juma, :l92t — 


Statement: of p % rtioula 


same is obssare, 
ou -Uw 


Author and title, brief mbjisct.', IticJudipsr the Kg'? ©f the Wwk where 
ucuacet ol.psgeajipuWiBlifir, and place or jiubeeratim, Vm gi 
tiac-paee with .name ol the err?-~when other than tl 
Christian Bra,— date ot issue twaa tte press or at 
pabiifissiou, cUe, edition, and pries. 


oo. 


copies. 


printing,, 


(continued) 


HINDI -* (continued ) 


Po © try— (continued). 


3. annas 


i ■ The string of songs. A oil lectio a. opso'chil 

. fi'QtigaJ Gornpilod by Imlr&naiU Pages, 2, 112. Published by. the 
cunriotler JDhun, Patiala StiMiG ^Ptuijao^. 10 .0 [List llardi, 1 Ol 1 J . 
lie 0 , Tab edition. F/vniitpiece. 

' Price, ( not given). 


mm, ViivAs 

pqoi is, Bi ir.fi l o. 2 
by Ghunui Lnl Giuir. 
poire. [2 4th Fy brain* 


of the “■ G ir& Grantham'da-*’ an O.nnpiiod 
i;, 1 , 12 Published by the comuiior, Cuwu- 

*r, liAlj. 1.0°, lab edition. : v.--;;- GlVL 


Pi 2 c, 1 aa m 9 * ie 


TSliarata Vina. -Tito Indian late; A collection of patno-[Knnwar. " Singh 
" . Bafluaifc, Ilinuu 

ompVd b? Lrijondrn. PvvVi., Id. Published by Vie j,Vrat,uiro Publish* 

a, ,Duu. 1921 [Viili March, J03i]. 16°, 1st ettis on. . ing LVess, Debra 

' ' ■ Duu. 

• . Pries, 2 annas. V " 


TCvDv GTI "a 'V V',aa Inl tn ( Al V {i ^ m jG ongsj Coin » . 

pib.,1 :)V*,u;-L,a Fn-vd Yarns \ Pagis 1, 'V. FuMLu.kI by Kanlvbyi Bona 
La!, XL iksoih:', Pains . 0 iVnr), : l.»Td S.nnvy or .1021 A. D [Ufih 
April, 1921]; 1G 0 ,. 3V edtW|& 

d,. vii'||p||!||r| Price, Va-Bsav ; 1 

' vi, hmt <f” :■* VT UVptgo ho cfttnloguo £oe the 

g «>c t ung S ivob , TL"; j 

’ ' ' ' . 

tWA 1 1 Vf- > 1 M$U ~ | s ; r - * VnaV 

Tl • Vi rn h 0. ou-f .iv Pi o*i. Fall nali'stio poems, - ] Vv, Pub- Prin 
K-jhed by the iiuVo liLiaabVl [, liny, ILL j 1 , i f u: * a Dona 

Mce f 0 2dV. 

\ 0 Jr -< i . $ ' iT i} J | d' ■ " i r ’ " 1 i it 

' * ■ t-V- 

! , V i i ) i i 1 1 ] ’ 1 '.' G, V 1 ’ L ■; j Gt* i 










/ A;/;/' v; 

' 


B : V'C'feCV'U 

■ ■ : ' . 1 , , 


y\ ’v' 

•iiii 

SMalppaif 


r& regarding Boom and rer%gdicats pwMsked in me umcea rrowmc 
,ci XXV of l Sill during the quarter ending dune, 1 021 — (eontiuued). 


Aut&or ami wrfirf gnbjeat, including tho -a**, at the booh whews the same la .obscure, 
n gm r,«T oi.p&zm, flo&Kshet, 'iVid .pisr® ui .publication, d»»h *i»ea on the , 
Utie-pjjfrP twir.h 01 tht "wa— when 01 ter than tats 
Christum era,— data 0 ." issue troui tte priwo or oi 
puUuiatwu, siio, lisiitioa, and prica. 


olio — (continued) 


HINDI -(continued) 


f*0©fi*jr— •{ continued}-: 


ttfW w s 7§T5:«T“~ 

pleasure (or) the string of Delia poems : the 
couplets 1] Pages 1, SB. ; Publish* d by i 
Patna (Khar), 1921 [10bh April, l92i] , iff 


Eiindaban Charnel Gupta. ~$ry^] ■if-,$frq% [B&la Gampafei 

Athii. Till? pet five in praise ox god Dimes a . Devotional poems.] 
Panes 10. Published by fibo author. Mirs'apur. [28th February, 1821]* 

Iff 5 , 1st edition. 

WXfXX'Mi XdXyg cf ; , aXXXiX. dip o'. l:atma. , 


Bartarsi Prasad Gapti 
Bu tnbku Printing 
Works, Benares. 


Chandra Hanfi Sharma and' Bam Saraa Skimia 

' [Rumo Bkakti BhajanivaJl. Devotional anthology in praise of Rama.] 
Papes 1. 29. Pi ! list ed by fbo author, Agra, lid 77 Samvat or 1921 
A. id [3rd ... arch, 1921] . 16°, 1st edition. 

J : 'h: [.Price, 8 annas.' : 


Swam! Din, 
[ Press, Agra, 


^JFfTr*| "3 Ohandrakald- The waxing mom z of 

CbiiiaDuiii' . A c Oompilod by Maluidoo Prasad. Pages 

1 ‘A Published by the printer. [‘25tL IVLtreh, 1921], 10°, 2nd edition, 

' i Price. S pies. 


k Bill Prasad, Cl i- 
’ |, vis Bhu.iu 

1 r ' <i i. 


e /| }g. p-'lCn tttiUa Pachifli. Twenty-five Chauinl songs. A 

o'jlitcli m.J C:.irj}iilacl l,ty Rjighnuat’a Bain Sxumors. p.tgcs 14. Pub- 
liidjcci by line printer. [Aicii M.iroU, lOdlj , Iff’, 2ni! .edition. 

,fi (BrkecS ■nhmd-d 

'-'■Cv:".. CC'cCl C'PC: i.yg: -ya.C-.; -y'y/l-' /y A; yy, ' : 

[.First edition noticed In miry Ho. 42 at page 86 of the cat ileguo for the 

■ Quarter ondmg Uatdb, I9i7.] 


Ohiranjl Lai *r??g*ip' • ^farg*T^5t I WFT Odbhuta Kabietf* 

/iU. Fi^t set i#i f The string oil unjgtie pooms- Miscellaneous poems.] Proas, Mn® 
. 'Pages % DA. Pubbshod by biic author, Muzallarnagar. 1921 [25tli,hm- gar* 

UAry, iWi]. b c VisD uirCoru 

; PACbPr..b-;:.'h'rCs.--, : ':.-:ri.: ‘..p/ U U : U 1 ': . -1 : I.;. v ; ." , . Cg / ; [ . ' d , 

Prseo., 2 amuis. 


cg-Sfa'^Ti ^TM! I Wn m^~ddhvYiamilXnjyumm&X . ; Part 


„ JH ( , Rinarsl Pra^wl 

HI,- rd igions teaehings. Dovoii&nal poems.] pages,: (Gupta, / Bimbhi! 

/24. Published by Sum] ,i)at Sharrao, Pachraon, Ghunat, MirMpttr/ > Printing Wprfes, 
11120 CBtu 1 19'il], 'd, h'-i e-uiDCm ' Bonaras, 

- ':.;-';;.;i I;: i 1 Price, Kansas, ipli 








' \V '•:•••! 


[At '-:l. 


'}y.& i s.%>i 


vts$ 


■ 

” ... ■ ?, ■ c 1 ■■■.’i 

t ^ *-/ f" lei V -<2 t 


s»n »r of i !: 


v " ,; j 
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Statement of particulars regarding Books and Periodicals published in the United Provinces, 
registered "under Act A X V of i8j7 during the qn u-ter ending June, 192 1 — [eouciuuefl). 


Printer and place 
at 

... printing 


Author and title, brief subject, including' the agre of the book when; the earns is obscure, 
number of pages publisher and place of publication, date gi7en os s!w 
titlc-psga with name of the era— «whea otner than the 
Christian arn-— <iat-e of issue from tiib uras* or of 
publication size edition <iw arita. 


Class I— Books— f continued). 

HIND I — ( go w iinu,e d ) . 

Poeiry— (conticued). 

Hazari l*al- — ^TTcf cPt]*T | artf, [Third teries,] 1 Bbeonath Sharma 

r ' ' '- J Damotlara Press, 

Pages 7. 1921 £l8th March, 1921], 1G°, 1st edifion. i Lucknow. 

■■ t ... ■' .■■■■. ■. v.' ■■'.■■■■■■' ■. . £.*■ 

» 

L 

Price, 3 pies. 

Hira Bai and Plmlmati Bai, Musammati—^a--^ si-pj tJ-3Erfsr[oKT | Brahmdeo Misra, 

1 ^ ' Brahma Presf, 

SfSqrjf — [Lalana Gyina Prak&silra : First m ries. Tha : book Ktawab, j 

enlightening ..women’s- ■■■.■intellect." Miscellaneous songs of feminine 
interest.]: Pages 1,1,4,62,1. • Published by Mukund Lai, Mahoba, 

Hamirpur. 1977 Smmvat or 1921 4. D. [8l9fc March, 3921 J , 8°, 3rd 

■ edition. ■■ ■ 

:. ' ' ■ . ■ ' (Gratis.) :■ -J ' ' 

CHoli Oliautdla Saagraha. The collection of B. L. Pawagi, Hita- 
■ chinbaka press, 

Soli and Ghatilal aonga. Songs lor the spring ; season ] Compiled by Benares. 

: Lachhmau jha rages 32. Published by Kanhaiya < al, Bookseller, 1 

Patna (Bihar). 1921 [11th Pebruary,.1921] , 16°, 5th edition. 

Price, 2 annas. 

[Previous edition was printed at the Satya Sudhakara Press, Patna.] 

Sa-ragY cKr WK^nr~®oUk& EtfJOkum^. Tho Holi bulb— so named M- Yusuf Khan, 

^ ^ va , , . Indian jStnpiro 

because oi the thin bulb of shell-lac which Indians fill with red powder Printing* press, 
and throw at each other on the occasion of Holi festival. Songs for th * < ' Benares, 
spring season ] d-nges 14. Published by Bindoshri Prasad, Bookseller, 

Benares. [Sfch March, 1921]. 16°, 1st edition. 

Price, 8, pies, 

“ Hri&ayai.” — ar]r» xn , Ta , -~“E®^ Qa Bharafca. India in] distress. A Mohan Lai, Saras- 
( 4* f wati Priming 

natiouatisiic poem,.] Pages Si- ’ Published by Mabeadra Nath, Agra. Press, Agra, 

] [27th Match, 1321] . 32°, 1st edition. 


■ 1 263 isiar Das Bliatt — 

Narsi s feast. Tho stcy 


Price, 2 ana as. 


b— .jjT'saV'gn- -[Nm? ka Bhfit. (The songs of) Ktm&an Lai G&ur, 

” “ ' N&rayan* Press, 

Tho stcy ol an ancient chvotee of Kathiawar,] Pages ’ Maiupuri. 


JlSStl 


11SII11S ; 


1 ; '268 0‘agaimatll-”*'S3Tw'' '-arr asrscT ~ COEturana k& Latka 'The guack ' Kashi Prasad, 

, Bharg'&va Bbus- 

msdico’s secret Street songs.] Pages 8. Published by} the printer. ban a - Prcfcs, 
[19th March, 1921]." 16°, 3rd edition. Benares.' 


, Price, 3 pies- 

[Previous edition noticed in entry No; 431 at page 31 of the catalogue for ' 
the quarter ending December, 1320.] 




BliSS'lilwISIfi 
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l . *» ,! 

OOrf; 


Statement of particulars regarding Books and Periodicals published in the United Provinces s 
registered n*>der A ot XX V of 1*87 during- -the quarter ending June, 1 92 1— > ■(eoufci mied). 


1 

"■',■.■■■■.. 2 

3 

■n% 

Serial ■ 
no* 

Author and title, brief subject, including the age of the booh where tho same is obscure, 
number of pagrss publisher anclplacs of publication, date giver) on ihc 
title-page. with nama of the era — when other Shan tho 

Christian era-date of issue from She press or of- 
publication., size, edition, and price. 

Printer and place 
of 

printing 

Nnmbar 

of 

copies. . 


Class 1 — Books— (continued). 

..... . .. . ■ 



HINDI — ( continued). 

■ - 



Po&iry~- (oonir:uod). . : 



258 

• . v . . v 

apstiffl ^^—[Jaagailm^ Hazrat All. Metrical account of 

the battles fcmghf by Ali, the son-ia-law of Muhammad. Aa Islamic 
poem transliterated into Hindi. j Pages 70. Published by tho printer. 
[18th March, 392l]> 8 s , new edition. 

Eht sh i Prasad, 

Bhargava Bhush- 
ana Press, 

Benares. 

2,000 


Price, 4 annas • 


■ 

259 

Pancha Ratana, Five dialogistic gems. A 

- Ditto 

2,000 


book containing five metrical dialogues.] Pages 15. Published by the 
punter. [28fli March, 1921] . 16°, new edition 




Price, 8 pies- 


' 

, 

260 

KaMr Das.— sgggp . [SaMa- Mystic teachings,] Pages '64. Published 

Ditto 

5.000 


. by the printer. [l?tb' March, 11181]. 10°, Reprint. 



lisliil 

j ' . Price, 1 anna;* 


: 

261 

i 

Kanbaiya Lal.—Ji^yfg^'y Jlt'Alt Urj'rTj' [Mahatma Giinulri Gita. Poems 

on l ‘ Mahatma 11 Q-andhi. Nationalistic poems.] Pages 6. Published 
— by the author, Benares. 1977 Sdrnvai os 1921 A- D. [?fch March, 1921}. 
16°, 1st edition. 

Banarsi Pit, s id 

G-upta, Sarnbhu: 
Printing Works, 

■ Benares. 

^000 

■■ :■ '. ■. ■ 

■■■■ ■ :■ . ■ ■ 


Price, 8 pies- 



262 

Kishor.— [Vinaya Nivddana. The representation of 

humility. Nationalistic songs,] Pages 3. Published by the author, 
Be} ares. 1977 Samvat or 1921 A. Id. [28th March, 1921]. 10°, 1st 
edition. 

Sheo Benayak 

JVTisra, Bharat, t 

Press, B enure*. 

2,000 

X0XU 

Mce, 8 pies. 



268 

LacMiiaa.li Das “~|^r 5 ^’ *pg||j| ||ssr^ [Soli Sylraa Smidari- Mali 

songs named aft** Radha and Krishna ] , Pages 34- ‘ Published by 
- Bmd«lm Prasad, Eookflci f er, Benares. (7*k March, 3921], 16°, 2n& 
edition. 

M. Yusuf; KhaUj 
Indian Empire 
Printing - pw&Sj 

Benares. 

s.oso 


, 1 , 1 ' Price, 8 pip. 



: S04 

LaeMimi Prasad. 1 $ui’ sgr^pj; £K4Ja k» Obakra. itiw cycle of Sims. 

B. t)-. Pawiigi, H?to- 
ehmutka Prss?, 
Beuarea. - •. 

uoy 


;; descriptive of tbs tibibation of Influenza ia Safari yc&t 1S78.3 

, rages.lj, 11. Published 1-y the, author* Hata, Btaioh, ^GiP-), 1921 
! [ Match* 1921], lb?* isrt edition, ■ >■ 1 


1 

' ■ Price, 1 mm> 

isiiiiiiiiii 


, m 

[Krishna Pmbodha Hataka. 

. A ccnfory of ,p<?ajo« for the sulighttamoat of tbe-agricultu lists. Reprinted 
_ , from th«? Pages- 1, 1, 1, *% l« • Published by Bmt&p 

Bitig, h fat t^g.,;8ajrda. £**wkn, JHamugh Deota, Amitieia 1 , Malwa (lU,) 
-8^ Ut edition. 

■ . , 1 i. rdf "> '. ■■ 1 1 Price,- 3 h&mb. . 

EIESEE;f®jES3SSEISMwE!Sl3fi5S?lfe^ 

B. N. Bbargava, 
ataiulitrd Prcati, > 

AlU|iab»d, ( _ j 

liiii 

1,00t> 


ei«Siisi»l«s! 

mmmm 







sBj|i 


iiii 








SSP| 

.}*f \ Si 

\<M ■ . . ■ ' 


umor t»nd title. nmi subject, isfiindine the-*e» of the cook whaira tins suine Is obsaoxs, 
naoi'wer *>i p*irtv., c>ublishiw, ,M pse.es ol pofmcatioa, date ^ivaa oa tba 
a: !«-!>&,<«. witn ftisiiio oi Ulc. ara—wlien other, thaa fete, : ; 
Ciiabtiiin'.rfW .,— at mem iTom .Uae pc&saat of 

pal^lieation. site, edltim. aa<i price, 'v? ..'.' 


Po©try—{ continued)' 


K- 0. Banarji. 
: vAnglo-Orifiital 
: ; Prose* Lucknow. ; 


The collection of MAi songs - aimed afte - ‘‘ Mahatma " Gandhi. 
Nationalistic songs.] Compiled by Lai .' Behan landau and Bam 
Pat Pages 12. Published by the compilers, Gouda. 1921 [15th 
March 1922]„ 16°, 1st edition. 


GlM.dDayal, A nglo. 


desa Teachings of “ Mahatma ** Gandhi, i afcionaUstio poems.] 
Compiled by Sukhdeo Tnbedi. Pages IS. Published by Bamdas 
Sharma, Lucknow. 1921 [31st March. 1921] . 10°, 1st edition. 


qjwm " • ■ ° Adarsa Press 

in praise . of Mahatma Gandhi. A collection of aatiohaH3tio and; Benares. * 

other Bongs,] Compiled by Banarsi Prasad and Bisheshar Prasad . / ” 

•t-'ages 13. Published by Banarsi Prasad, Benares. [16th Match, 

1921] . 16°, 1st edition. 

T Price, 1 aima. : . t ; -t 

- » . K V Gokul Chand Gupta, 

[aaaraj Krararar-- ’S3TTO I f^TT W* Gokola Press. 

£Sangita Tipug-urh. Bangrsima, Part'll. 'Elio battle of Tapugarh : A Hathras, Aligarh, 
.ballad — depicting an episode in the life of Alba and Udal, two epic heroes , . : ; ; • \ 

ofaMahcba and com tempt raries of Bing Prithviraj of Delhi] Pages ■ kb TV; Ti;];- : v 


MaitMli Saran Gupta. ^TpCrf ^TT'^cTT C Bbii * a6a * Bhfoati Tb.e. wisdom 

of India A book containing poems depicting the present -'and past condi- 
tion oi India [with notes) and ■ aiming at the regeneration of. Hindu 
society]. Pages. 4,2, 184, Published- 'by'. the : printer..- 1977 Samvat 
•or 192V A. D. .[9th April,' 1921]'." HP/5fch: edition, Froniitpii c&, 

Price, Be 1 (Ordinary edition) 

' Bs, 2 {Royal edition), 

[Previous edition noticed m entry No, 264 at page 27 of the catalogue' 
lor the quatior er Ha September 1119,] 


Rands Karaaa Plfiga, Heartpleaslag 

dbon,] I. os 2 Publi bed by Sheo 
.man. [isu January 1921]. It 0 , Du 


B. L Pwagi, Hita- 


Indrarico 


;es . 82. Published 




r. c Ksr- ' 

Pxophot’s nm ivitv: i^mmo 
GH.nlam.Lai. Pages 15, Pub 
lu°. Lit admen. 
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Statement of particulars' regarding Books ■ and ' Periodicals -published in the United 
, registered under Act XXV of iBtil during the quarter ending June, l921---(c:oatiatied). 


Author and titla, brief subject, including- the as?3 of the book where the same is obscure, 
number of pages publisher and place of publication, dam given on the 
title-page with mane of the era — when other than the 
Christian era-data of issue from the press or of 
publication, size, edition, and price. 


prinrin; 


copies. 


Poetry— (continued); 

274 Misra, ladra Bat, ^FftsRcT LT^T [Dharma-vira Hakfkat Rae, 

The spiritual hero Haqiqat Ba-e. A heroic poam on Haqiqat Rai — the. 
juvenile Sikh martyr of the Punjab (b. 1802 A D.) who sacrificed his life 
rather than accept forceful conversion to Islam, Pages 1,1, 22- Publish* d 
by the author, Padari Ivalaa, lingo. 1977 Sanivac 1921 A. D, [i9th 
February, 192IJ. -16% 1st edition. 

Price, 2 annas. 

*75 Miara, SasMNatli.~^^g%|if [Aaahayoga Gita. The song- of | Mathura 'Prasad 

' ! 6-up-ta, Chandra 

non-co-operation. A Nationalistic poem.]' Pages 8, 7 . Published by j Pari? ha Press, 

the author, Benares. [14th March, 19*1], 16°. 1st edition. j Benares. 

Price, 1 anna 6 pies- 

278 Mohan LAs.-- [Lh&ut&la Chandra Ghakora. 

Ghaufal songs (named alter) the. love of the bartveLle for the moors,] 

Pages, 24, ' Published by the printer. [22nd March, 1921], 8°, 1st 
- edition. ' 

.' .''A'./' ; . ’ -Price, 1 atma- ' 


Ram ji Lai Sharma, 
Hindi Press, 
Allahabad. 


Kashi Prasad, 
Bh.-irgrva Bhu -lia- 
na Press, Benares. 


Mohan LaL-^-f^'j oTSfiTT^pC 

cpsj 1 [Moham. Bhagayata-— Krishna KufihA ; Vatsasura, 

Vabdsura, Aghasui-a, Vaclha. The Bbagavata — by Moban La]— Aocount . 
of Krishna : The slaying of Vatsasura, Yak&sura and Agbasura*— three 
episodes in the early hie of Krishna.*.. An epic poem ] Pages 1, 12. 
Published- by Sal i gram Mital, siigarb. 1977 Sainvat : or 1921 A. D. 
[20th F^b uary, 1J21]. 6°, 1st edition 

hiTT- 7. T Y' . . y - ^ : j ';.7A j;- ;7 ; ■ ; ; ; - ' \ Price, 2 annas; 

— _ — [Yarnalarjuna Moksha. The salvation of j 

i'amalarjuna. A Puranio legend described in versa] Pages 3, 18, J 
San, vat or 1912. A D, [5th February, 1921] . S°» 1st edition-' j 

'. Price, 2 annas- 7 

— 1 *-TRr?m I ^wi J 

j'Plobani Riimayana ; Lanka h faa j-— R ivvna -Mindodv-i 

-Saravttda.. The Ranuyaha; ; by; Mahan Lai The. "• Lanka ” ! canto - . ! 
t no diai g.ue betwreu Ravana and iH.uUdati Thj story of tin 
Eamayaiitt re-tdld in: versa.p Pages. 1,12, 1977 Scwitat or l'9-il A. J>, j 
flSta February, l9dij. A; 1st edition, j 


Ashrafi Lai, Valiabhaj 
■ r Press, Aligarh. j 


A Amrii Lui, VTtMbhu 
Press, Afigash. 


Allahabad 


JKasbi Prasad, Bbar* 
t;ava Bhu un< 

1 Press, Bs^fties. 
















Part IV. j /UNITED PROVINCES GAZETTE, AUGUST 20, 1921. ?8' 

Statemmt ^parHcwlars regarding Boohs and Periodicals published in the United Provinces,, 
registered under dot XX V of 18 37, during the quarter ending June, 


(continued), 


HINDI— f continued ) 

Poeiry— '{coatiuaed). 


HoIi Mana Karana- Heart charming (collec- 
tion of) new Ro'i songs'] . Compiled by Mathura Prasad Gupta, Benares, 
Pages 13. Published by the printer [3rd April, 1921]. 16°, 1st edition. 


Kashi Prasad, Rh&r- 
gava Bhushana 
Press, Benares. 


ol’# - '<T^TspT9'“~ Holl Badita Krishna. New Holt songs in 

honor of Radha (and) Krishna. A collection.] Compiled by Raghunath 
Ram Shartna. Pages 12. . Published by tha printer, [26th March, 
1921]. 16°, 1st edition 

Price, Spies- 

[Hal HoIi Eanga BaSsAr. The pleasure and passion 

of new Holi songs. A collection.] Compiled by Mahabir Prasad. Pages 
12. Published by the printer. [25th March, 1921]. 16°, 1st edition. 


283 Nar&yan Das.— 

Sa-ngraha. Collection of devotional songs calculated to bring about 
salvation in this very life] Pages 1, 111. Published by the. author, 
Japan pur, P. O. W.mcpuca^Agsau 1977 Samvat or 1921 A. I>. [8th April, 
i&UJ. 16°, 1st edition, in/ /■■. 

Brice, 8 annas. 

288 Hatha Bara- f=r^"r^f|=f [Sangria Triya Gharitra, The 

misdoings of a woman. A ballad.] Pages 40. Published by 'the 
author, Hathras, Aligarh. ,1921 '{21sfe February, 1921} . 8°, 1st edition. 


[J£vana Makti Bhajana 


Swami Din, 
Press, Agra, 


. 387 jjgY«T VT3R 1 #sT?T 1 qf|?lT HT»f“£« aT i aa Baajaaa Sangraaa- 

• First Series- The naw collection #'*^*$3, Soci 1 songs,] Compiled by. 
N&tlium Prasad. Panes :j(f. Published by the .compiler,. Laheria Sarai,' 
Darbhaaga (Bihar). 1921 [Oih April, 1921]. 16% 3,'d edition, 

//VV’//VM-: Price, 2 annas 8 pies. ■ 

■ , --288 U’si'ir* rS’a-vina Holi OhanM-la Sangraha- 

The collection oinv-v Holi songs m Chautal moHuro.] Compiled by: 
MbhadeO Prasad Pag s ? i Publish ad by the printer. [2Hh March,: 
| j ijgj,] . 12°, 1st adi fci a, 

- : ;iM: irliV; h ahV! 'ib : V//; v; : " 1 / > ;;//] ' ‘ f/: 3 ■ U ’ / . ■ /’./ ■ a ' . I ■ V 1 ' ■ h. ; : : //:/■/'../ 

|/v ■ "/ ^ . Price, 1 anna. 

389 Hlsfcchal --^CJSZF WT5HT 1 l s?ar5 V a G*y Aaa 

Ho. X. The garland o£ songs on Swaraj, /. Nationalistic songs] Pages 
1 , lV.* Published by the printer, [iat April, 1921]. 16% 1st edition. 

Price, I arm.. 


Kashi Prasad, Bhar- 2 ,OqO 
gava -B bus liana 
. Press, Benaras. ■ 






1 i 

- 

. '■■ ■/ -■ i 

3 ! 

j 4 


Aiittor and title, brlH subject, Ijnetudlnp the swe o? the book vherre the same is obscure, 
Bamuer ol puga*. putusnar, .ao pmee of pub; e&tsou, date tflveo ou the 

Printer and piaaa. 

! Number 

fcdj, j 

tuie-p»s<i with rntiua of uk< era— •trheit other thu.o the 


! Q. 

Christian era, — ante oi tumv from, t bin. press or oi 

publication, sr.ee, ediuou, and prise. ,;/■ 

pnncang. 
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Statement of particulars regarding Boohs and Periodicals published in the United Provinces , 
registered under Act XXV of 1687 during the quarter ending June , 1921 — (continued). 


HINDI — (continued). 

Poetry— (continued}. 

[PhAla B&tiiA. The (visit of Kama to King Janaka’s) 


Baijnath Prasad, 
Sri Visweswara 
•Press, Ben a r e a. 


EfTT^oRT 

flower garden , A poem based on an episode from the Eamayana] . 

Pages 24. Published by the printer. [1st May, 1921]. 1G° S edition. 

Ari. ■■■■■;■[' -I.'-' A Price, 1 anna,. 

Parbhu fjf’fdT’FT'C qps% Wt £ Ho1 * Saud ^S ar Ba cache k j. 

1 The (siory of the) merchant’s son (retold) in Soli measure] Pares 
30. Published by the author, Khatauli, Muzaffarnagar. 1021 [I8fch 
Maroh, 1921] . 6°, 1st edition. 

Price, 8 annas- 

Partora Singh— jpjsfsr \ 3TTB — ^ftcTT SRqpH 

[Bhajana EamSyana : Part VIII, — Bftd Banabasa. The Eamayan in lyric 
measure .— the present part dealing with the exile of Situ (after her return 
from Lanka).] Pages 48. Published by J. B. Gh and and Matru Lai, 

Meerut. 1921 ; [15th February, 1321], 8°, 1st edition. 

: • .. ffJttY'YffcfYfc Price, 6 annas. 

- — ■ — : — ““^ri^fter-Ttri^ar^ \ tori Gopi 

; Ghand Kare : Part I, The balkd of Gopi Ghand in Kara mens ore An 
old story re-told,] Pages 81. 1921 [X9.th Match, 1021], 8°, 2nd 
. edition. ; 

^ ■ • '• S axmas* 

iifn QfsjSft | ¥TT3T“" (Pr^ma p&thika : First Series, Love’s way- B. L. Pawagi, Hita- 1,000 

■ _ chintaka 'Press, 

0 larer. A collection of nationalistic poems self cted from the Public Press.) Benares. 

Compiled by Kedarnath Singh. Pages 1,14 Published, 'by the cdtn* 
pilar, Baraunjhi, Post Cflice Chakia, Benares State. 1021 [1st April, 

1921]. 16°, 1st edition. 

fff f f ff if Trice, 1 anna 8 pies. >• ' 

EadEelal Jadunath.— ^5gfT CBbaratf DankfL The beat of 

India’s kettle drum. Nationalistic poems.] Pages 1, 12 Published by 
Burga Prasad Shaba), Cawnpore. 1921 [15th April, 19211 . 16 £i , 1st .edition. 

; .ri Price, 2 annas. 

Eadbe Sham.-^txR TOT 1 5$ m BTHffT jqfeff K ear i Das, Nawal 4 ,coo 

_ . (';• ■••••'. Kishot ' Press, ■ ■ lira : gy- 

,[Br£ Klma Katha : Ajodhyg Kanda.— Da.sar.tha ka Prat-ijna Pdlana, Lucknow. 

The' Story .of K&mai: Xho <* Ajbdfaya " Canto.— How Basaratha kept ' 
his word, A metrical narrative based, on tl « Eamayana.] Pages i, T/,, 

Published by the author, Bareilly. 1920 [.kOth January, 1921); 8 U , 5th 

edition, 'B-g'S ,' . g< : yP'/y iri 

' ; bp : Price, 8 annas- .. 

[Same edition noticed in entry No. 208 at page 47 of the catalogue for the 
quarter ending June, 1920.J ; . ..” ' .. 

S£|3t \ 3VHI — [Bag Bustame Hmd : Ml the four B, L, jPawagi* Hita- 2G00 

.III :• '••• pi V , ’ ehmfcaka Press, 1 

..'parts. Bongs lor tbs Rustams or Bravos at India, 'Mifoellsneous songs,] Benares. 

Pages 64, Published by K&nhsiya Lai, Bookseller, Patna (Bchar). 

. 3321 [26tij Jb’ebruary, 1921] „ 10°, iifcb edition. 

Price, 2 anaas 8 pies- , 1 

on record) noticed iu entry No. US at page 

tuarter ending March. 1914, ]■• . • j- . g- ; G ri; 

• , 1 , , 


Bar SaJhjv Ehas; 
kara . Press, 
Meerut. 


Basdeo Bahai Pathak 
Path aka Press, 
Meerut. . 


Bar Sarup, Bhas- 
. kara •, Press, 
- -Meerut. 


Earn Gopal Dikshifc, 
Eania Press, 
Oawnpore, 




[Second edition (the last 
r4S of the catalogue for 
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Past IV.] 


UNITED PROVINCES GAZETTE, AUGUST 20, 1921. 


(Statement of particulars regarding Books and Periodicals published in the United Provinces, 
registered under Act XX V of 18(37 during the quarter ending June } 1921 — (continued). 


Author and title, brief subject, including the age of the book where the same is obscure, 
number of pages publisher and place of publication, date given ou Uia 
title-page, with name of lbs era — when other than the 
Christian era-late of issue from the press or of 
publication site, '.edition, uwl price. 


Printer and place 


[ Class (continued). 

. mNDI—r-fc&ntznued), 

Poetry — (continued). 

293 Earn Chanel alias “Chandra,” “ Eavi, gfca ^rpr [Jail G-J tit. Durga Prasad 

1 Vatina, Adnrsa 

Songs composed, in .Tail (by the author who was sent to: jail for- his : . Press, Benares,-: 
political speeches). Nationalistic and patriotic poems,! Pages 0,1,, 

34. Published by the author, Muk iffacnagar, 1377 Stmvai or 1921 
A. D. pad March, 1921], 16°, 2nd edition. 

Price, 5 annas. 

[First edition (printed, in Urdu character) noticed in entry No. 1G at 
page 17 of the previous catalogue.] 

299 Sam Ghaad, Prasad.™ ^rra- [Bharat t, Bhajun avail. Indian] Bagliubar Dayal, , 

hurandra Press, 

anthology. Nationalistic songs.] Pages fi. Published by the author, Aligarh. 

Aligarh. [20th January, 1921]. it 0 , 1st edition. 

Price, 8 pies. 


300 Sam Gitaran Lai lYarma.-ra^ra-j^ [Mana Bhfivani. The heart Debi Din, Union 

Press, Than si. 

charmer. A book; of songs.] Pages 1, 3. 10. Published by Narayan 
Das Varma. Pars#, Post Office Eagkora. Jhansi. 1921 [19th March, 

. 1:921]. 16°, 1st edition. 

Price, 1 anna 6 pies. 

301 Earn Ghtllam alios Eupsaklli.’ [HoH. Soli songs for the spring Sam Shankar Bay. 

^ u pai, Lucknow 

.season]: Pages IS. .-.Published by Mathura Prasad, A fodhy a, Fysa- Steam Printing: 
had. £10th March, 1921]. 26 a , 2nd edition. Press, Lucknow, 

Price, 1 anna 8 gies« 

302 Bam Ghulam Lai-— Tf?STSf [Obaiti GuI4b. The rose-bud of Chaiti Baijnath Prasad, Sri 

1 ^ Visweswara PresE, 

songs. Songs lor tho spring season.] Pages 17. Published by tho Benares, 
printer. flGfcb. March, 192.1], 10% 1st edition. 

Price, 1 anna. 

303 Bam CMraunji, Mus&mmat, — ‘STATIST fStri Bhajana Prakasa, Sham Lai, Buarata 

Randliu Press, 

Tbs light of lysio poems for females. Arya Saruajio songs.] Pages 15. Aligarh. 

Published by the authoress, Sawai llaghunathpar, Post Odice Gomaih, 

Aligarh. l9f,7 Samvat or 3921 A. D. [22nd Februaiy, 1921], 16°, 1st 

edition. - 

(Gratis.) 

204 TTrryjT WTfr [B&lhtriya (Mna. Nationalistic songs. A collection.'] Slieo Nath 3b anna, 

* Sri ■ Damodara 

Compiled by Lai Bcha-ri Lai Tandan and Dukh Haran Nath. Paget 14. Press, Lucknow . 


f [B&slltriya Gita. Nationalistic songs, A collection.] Bishambhar Bat 

■ _ - ^ Chandola, Garh- 

.feySwami* Viobamnanfl. ’Pages' 2, 2. 7. Published by the • 1 wall Press, jpehipa , 


l-MJ. 

■warni- Viobarananci. Pages 2, 2, 7. Published by the • wall Press, Debra 
i Dun. [10th March, 392i]., 3°, 1st edition. Dun. 


Price, 1 anna 8 pies. 

303 GMnjali. Phe handful of lyric -nation- BuEgu. Prasad, 

Snntoi'e A of Tioprnfl.l flomniled Tiv Bidva Rmfft. Puc/pk i 'ttfu-thrac 


Price, .2 annas. t 
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UNITED PROVINCE'S GAZETTE, AUGUST 20, 1921 


, lenient <f particulars regarding Books and Periodicals publish d in the United Provint 
'egistercd ‘under Act XXV of 1867 during the quarter ending June, 10 11 — (continued ) 


Author and titla, brief subject, including the age of the book where the same is obscure, 
number of pages publisher aud'plaoe of publication, date given on the 
title-page, with name o£ the era— when other than the 
Christian era— date of issue from the press or of 
publication, size, edition, and pries. 


Printer and place 
of 

printing 


Class i— Books — ( continued ) . 
HINDI— icentinued). 

. Poetry — (continued). 

307 Tjf^p | fgcfUl cUC^T — [B&slitriya Gita Sahara 

; BeconcL Seiics , The ocean of national songs. A collection of natiorsa 
Indie Poems.] Pages 1,- 21. Published by Atma Kam Eorua, Aligarh 
1977 Samvat or 1921 A. JD. [20th Februaiy, 1921 J. 10 °, 1st edition. 


Price, S annas. 


Pages 21, Published by Indra Varma. , Nhouti, P. 0.. Shakpnr Mand- 
ril k, Aligarh. 1977 Bamvat oi 1921 A.- I). (21 at February, 192-1]. 

16 °, 1st edition. (Sic ) 


. ■ , Price, 3 annas. 

?1? 3^' ! ^ Gita Tar&nga: First Basatsi Fraand Gup- 

0iriei. The wavs of national songs. A collection of nationalistic and Printing Works, 
Arya Samajic songs.] Compiled by Hazard LtaL .Pages 15, Pub- Benares, 
lisbed by the compiler, luck now, 1921 fist March, 1921]. 3.0°. Jt$ 
edition. * 

. Price, 9 y$Q8-: 

‘spfsygfTSf^r \ tpEflT [Bashtrlya KaMtuvoli : 1 First Mathura ^Prasad 

'Series * : The string of nationalistic poems. , A collection.] Compiled Prahfaa Frees, 

by Mnrari Sbarma. Pages 1, 34. published by Balbhadra Shanxu, nazes. •. 

Benares. [13th April, 1921], Id 3 , 1st edition. 


:/ i- ;■ -b5 ;:; .F a' 3 p 7 ■■ i; .A;.: f : \ i; Price, 1 anna 8 pics. 

SU Easikendra—^^^fi C & wad45£ Sang it x. Songs on Sivadeshiem. 

Being No. 2 of the « e Sri Krishna Pustak*mftla ’’ Series.] Pages 12. 
{ Published by Kripa Harayan Jor the Swadesi Bhaudara, Cawnpore. 
| [2Cth February, 3.1)21], 1<>°, 1st edition. 


; Price, 1 anna, 8 pies. 

!12 ^.STJ | ¥TT?i TRasil 4 - Gawaiyi] : Both the parts. The 

impassioned songsi er, A collection of songs, [‘Pages 32, Published by 
[Kaubfiiyfsiat, Bookfieller, vpatna {(Bihar). 1921 [26th 'February, 

15121], lb 17 , new edition. 


B. L. Pawagi, Hite* 
chiutaba Press, 
Benares. 


. . v.;(.'. f\Udiiiiffl'.- Price, 1. anna 6 pies, 

13 Eeoti S&r&ii and Badri ISfaUh iTfe^T^^lT TBbak li PacUvaK. Swnrru Bin, Ages 

^ ^ , ' Press, $gra. 

. IXyotioilahimthnlogy. Poems in. honour pf a modprii Indian saint j 
pages !,■ 72. Published by.' LalHp.PZwefld: Pun tie, ‘ Allahabad. j.lS’di 
■(February, 1921], : 16°, ; lsf edition. I" l : -(•••■: 


■ Price, Ks. IQ. (Sid.) . . 

l”ae lyric collection, 

' Miscellaneous songs.] .Compiled- by Eamjidaei BhargaTa. /'■ Pages 4‘, 8/ 

lift: ftilnntxJ ..w -iv* r If.. 


Kesri Das, Howal 
/Jyishor ' Press, 
Lucknow, 


: ill SB Published by the compiles, Lucknow, T921 [Slat March, 1921], 
loo, lot edition. . . (■(■ / , 

' ..( : ' ■ ... : Price, 1G annas. 

• . ...... : ...... . . •. i ; • 
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Part IV] UNITED PROVINCES GAZETTE, AUGUST 20, 1921 


Statement of particulars regarding Boohs and Periodicals published tn the. United Provinces 
registered under Act ■XXV of 18 67 during the quarter ending June, 1921— (continued). 


Antoor *»d title, orw-f Bnojpct, fgelttiiw the bst« dt the ooott where the same is hbacora, 
Bomber oi pb^es, publisher, .mi piaue of. ipahi'i'catioa. <fcte given on me 
title-page with o«me of the era — tv hen other ttun tau 
Chiwtian era, — .late of msue Itom the preaaor at 
pabticatio»,.sbs8, edition, and price.-' 


Printer and pt&oa 
of 

printing. 


Number 


copies. 


Class I— Books — ( continued ) 




Poefrjp— (continued) 


Shasu. M&rayan Lai. — | [Gandhi Binoda 

First Series. The pleasure of Gandhi, Nationalistic songs] Page 13. 
Published by the author, Mahul, Azamgarh. [24111 March,:: 1921]. 
16°, l«tt edition. ' 

■■■ Price, 1 anna.-: - 


[13th Aged, 1921]. 10°, 2nd edition, 


Price, 1 anna. 


317 ‘ Shankar Saran — [^ r i Gandhi Gita. Gandhi’s song. 

■- A poem embodying the 19 ! desiderata specified by Gandhi on which tho 
attainment of Swaraj depends] Pages 2, 12. Published by the 
' ^author, Ltick now, 1921 [80th March, 1921], 32°, 1st edition, Fontis- 
t niece. ,:h ; 


0. M. Day.il, Anglo- 
Arabic Press, 
Lucknow, 


Price, 9 pies, 


Pages 1, 1 , 1, 12- 1921 [16th 'April,. 1921] . 32°, 2nd edition. Frontis- 
piece, 

' Price, 9 pies- 


Price, 3 annas 


3-:Q . Sntiku!, Ra&he La! fe^rsiTtf [Ivrisha-ka Bilsipa, Agriculturists’ Bhuder, Raja Ham* 

- - .! _ f ' 1 ?a Press, -Gawfci* 

1 1 lament; t. on. A nationalistic poem] . Pages 3, IS. Published bv Bincle- gore, 

5 I sfcar Dube, Mandharm, Cawnpore. [14th Muy, 1921], 16°, Tsfi edi- ' 

i tion, • .. '■ 

, , j . " , ‘ 

' h Price, 1 anna 8 pies. 

821 Slmknl, RagiLimandan Pr&S&d-'^preg- ^P3TT-*<J5T?y [Bharat* Dur* fcheo Binayak 5-lis.ta 

• " n * *' ’ Bharat* Press, 

das£ DarSana r h e mirror of Indi disgrace. A nationalistic po 3 rh] Benares. 

[13th 1; 






' . 
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UNITED PROVINCES GAZETTE, AUGUST 20, 1921. [Pam IV. 


rticulars regarding Books and Periodicals published in the United Provinces 
lev Act XX V of 1867, during the quarter ending June, 19 21— (continued), 


Statement of pa 
registered un 


Class f— Books— f continued) 


HINDI — ( continued) 


Poetry (continued) 


snarsi Prasad 
Gupta, Sitmbhu 
Printing Works, 
Benares. c 


Shukul, llaglmaandan Prasad.— -©iff- [Jalidn.ki 

Krtira Katha. The heartless story of the Jalianwala Bagli. A nationa- 
listic poem.] Pages 3. [15th May, 1921], 16°, 1st edition. 

Price, 3 pies. 

Shukul, Sarju N arayan • — yfpfq [SwadeSI Ghazab 

kx Gliazalen. The acme of Swadeshi songs. Patriotic poems. Being 
No, 7 of the “ Jagadisa Grantbmala, ” Series'] Pages 13. Published by 
Jagdish Prasad Tawari, Oawnpore, [ijfch April, 1921]. 16°, 3rd 

edition. 

;J v.,r/;V : •- ■ .Price, 1 anna’ .8' pies. 

[2nd edition noticed in entry No. 135, at page 47 of the previous catalogue.] 


Shao >7.i ray in I ai 
Chandra Nancy 
Press, Oawnpore. 


4,000 


Sliukixl, Sidd'h [Gandhf Gyanamsla. Om- Bhudao, 

^ , ' l-i ill Ojl'uf; 

dhi’B intellectual garland. A nationalistic poem.] Pages 2, 14. Pub- j Oawnpore, 
listed by the author, Bigdhpur, Unao. 1973 Samvat or 1921 A. D. 

[27th April, 192.1], 32°, 1st edition. .... 

IsS.S ‘ - ' vlllVl, Price, 1 anna, |r v S : ' ;; . 

Sital Prasad Bishnoi.-~^f^"j-^pj ^pf^fpf [AnokfrA. 1 Kasturi ' N 

Sasana j® Ahbigft Punjab, Unique administration or the unfortunate Cawnpora. 
Punjab. A nationalistic poem ou martial law in the Punjab], Pages 1, 

12. Published by Ohunni Lai Gaur, Oawnpore. [22nd April, 1921]. 
lb 0 , 2nd edition. 


..." dixdPd f 'dr ,u--v ; G;:# -W .:-v ; Price, % annas- . | a;-. 

./llvS lSS.Sn'W! SSS*;! 'S j, S 

[1st edition noticed in entry No. 136„at page 47 of the previous catalogue ] | | 

„ • . !' j 

327 agfv srhsr [Stri Gita Saagraha.' A .collection, of songs ■ lor liar Sarup, Bhas- j 

^ 1 ‘ ' ■ ^ ■ . lcara I'ro.-K, ! 

women.] Pages 24. Published by Radar Nath, Bookseller, Meerut. Meerut. 

[2Ifit March, 1S21]. 1C J , 2nd edition- 

: . ... : ISIS Price, 1 Anna S pies. I j 

■p . - / ; .... .. ; ■■■■ S| . f 

[1 fr edition noticed in entries Nos. 275 /06 : , at page 53 of the catalogue for j 

•’ ■" the quarter ending June. I.91& }. ■. I 

*** - r - — * ~ rt,tJ '*»*■“ *dga : Second serm, C M. Duyal, Anglo- I 

AiSSSSSlil : S|:ISSI SSI-' ' : . I ; Alabin S . , ; :|:SSPassi;il 

ougs for fcmftlcp.j Lucknow. I 

ireilly. 1921 [10th j 




S-.;:;:.;SS- if by 


t » ' peg 

if female knowledge, Ar; 
Published by Sham Lai, 


■ j Mafcb 3 ;4fe5Tj, . 

[Previous editi m notice, 
the quarter ending Ma 


i in 


Price, 4 armas* 

in entry, No, 120, at page 51 - of the- catalogue for 
ch, 1918 ] 

~ {Third ssrks.] Pages .1, 3, 88. 1921 [(0th I 

. edition, 

■ ’ ’ 

, Pj , ■ . Price i&nms 

[Prev onshjdition noticed In entry No 135, ft page 51 of the catalogue for 
the tp o'er end . g March, .11 IS.] 

I s .. I ... Is . . 1 ;;.,s ’ .7 . ■ ■ DDIr D I IlIl-IlD . InsD,.:,., ; ni ,, ,. . , 3 ._, '4-^m^ ; „ t . v 






, 


■■ V 












Mil 


1 

2 

3 , 

i.; ' ; 

| ; h 

Serial 

no* 

Author and title, brief subject, including the &,?& of the book where the same is obaonra 
number of pages publisher and, place of publication, date a-wen oa the 

title-pnga. with rmrne of the er» — when otner than the j 

Christian era — rtate of issue from the press or of ! 

publication, size, edition, and price. 

Printer and place 
of 

printing 

: 

: 

N umber 

; ' oi ■ 

i- copies* 


Class I — Books — (continued) 



HINDI — ( continued) 


Po&iry-^l cohtinued) 


||— MviMM BMgli, “ MtisaSr 3? sisrRfft ; }: f ; HTPT 

[Masaflr Bhajanavali * Third Series. The string of Arya Samajio songs 
named after the author.] Pages 1, 32. Published by Mathura Prasad 
Chiranji Lai Gupta, Booksellers, Bareilly. .1920 [20th Pebrumy, 1921]. 
16®, 1st edition. : 

Price* 2 annas 6 pies* 

332. Smjan SiMgil fsTSTf [ Ra S ilu55aDSa ^ ri 3^ Padavali. 

The anthology dear to Baghubans Baran, author’s spiritual guide. 

, Dtvdional poems in honour of Rama,] Pages 10. Published by the 
author, Gudhrauli, P» 0. Aung, Patehpur. 1921 [25th February, 1921] . 
8°, let edition. 

Price, 1 anna. 

3S3 ^-Sh^ uirT I JlfTWT *Ttsfr aft 3ft — [Bvadeli O&na; j 

MaMfema G&adhijl k& Upadesa. Songs on Smdashism embodying 
the teachings of “Mahatma " Gandhi.] Papas .13. Published by 1 
Bamanand Sharma, Lucknow, 1951 [30th March, 1921]. 1 6°, 2nd , 
edition. 

Price? 8 pies- 

384 : — Pages It 1921 [5th April, 1921],- 16°? 


M u 1 V a rayan ? S ri 
Ramagya' Press, 
Bareilly. ; 


Unrndat Bajp&i, 
Brahmana Press, 
Gamiporo. 


0. M, D-iyal, Anglo- 
Arubio Proas, 
Lucluiovv. 


3rd edition. 


Price, 6 pies. 


pffillpllilll 


S35 41 Taxmnaxma, ” Maulma >— CjgT fkS'T ^ arh ® Li ' 

! bh» Barbad. All - out studies of no avail. A poem on educational 
! boycott. 1 Pages 7. Published by Swami Nityanand formerly kniwn as 

Kamla "Prasad, Bhagalput {Bihar}, [ffith March, 1921], 16 s , 1st 
edition. 

Price, 9 pies. 

336 Tek ChaM.— EB* 3 ^ 0 Tjfeno. Account of Tikam. A 

metrical narrative o f tbs author’s own experiences.] Peg's 3, 4,61. 
Published bv the author, Thfikurdwara, Morodabad. .1920 [13th Decem- 
ber, 1929] .'16°, 1st edition, 

1 7 , 

j - 1 {Gratis, J j 




Sheonath Sbarma, 
Damodars Press, 
Luc* now. 


Kailas Gkand, Lair- 
shmi Narayana i 
Pi'ess, Moradabad j 


Umndat B»jpai, 
Brahmana Press, 
Gawnpore. 


Price, 4 annas. 




838 Tiwarl. Burga Bat.— [BhSrata Paficha Batna. The 

fiyn gems ot India. Panegyric poems on Tilak, Gandhi, -Shankat All, 
Lajpat Rai and Moti Lai Nehru,] Pages 3, 35. Published by 3amnn 
Das Benares. 1977 Samvai or 1821 A, D. [6th Match, 1921] . 16°, 
1st edition. . , . • - 

' V , 'Price, 8 annas. 


Durga Prasad, 
Adarsha Press, 
Boaaras. 
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UNITED PROVINCES GAZETTE, AUGUST 20. 1921 


'ars regarding Books and Periodicals published in the United Provinces , 
ct XXV of 1857 during the quarter ending June., 1921— (continued). 


Statement of partial, 
reij istered under A 


Author and title, brief subject, including: the age of the book where the same is obscure, 
number of pages publisher and place of publication, date given on the 
title-page, with name of the era— when other than the 
Christian era— date of issue from the press or of 
publication, size, edition, and pries. 


Printer and piaea 
of 

printing 


Number 

of 

copies. 


Serial 

no. 


I Class f —Books— f continued). 

HINDI— f continued). 

Poetry— (continued). 

339 Tewari, H&ri Sarad— ^yy^f ^jr cfjx [Bhtoata kf Vlra 

j KshattrAnf. The heroic KshattGya woman of India. A poem describ- 
j ing the bravery of the celebrated Rani of Argal in the time of Nasir-ud* 
I din Altamsb, Lmperor of Delhi. Being No 5 of the “ Jagadish Gruntaa- 
iniila” Sirien.} Pages 1, 11. Published by Jagdisfr Prasad Tewari, 
Cawnporo, [25fch February, 1921]. 16°, 2nd edition. 

Price, 1 anna 8 pies. 

340 Tewari, Jagdish Prasad. 5 |f| [Aurangzeb ki 

Nangf Tulwar. The drawn sword of Aurangzeb. A poem describing the 
harsh treatment of Emperor Aurangzeb towards Hindus. Being No. .1 
of the “ Jagadish Granfchamala'' Series.] Pages 1, 13. Published by the 
author, Cawupore. [4th March, 1921]. 16°, 6th edition. 

! 

Price, 1 anna 8 pies 

[4th edition (the last one on record) noticed in entry No. 352, at 
| page 3d of the catalogue for the quarter ending September, 1920.] 


Sheo Narayan Lai, 
1 handra Fancy 
Press, Gawnpore. 


Oanga . Naray-n 
Shukul, ■ Ragiiu- 
Nandana Press, 
Gawnpore. 


[15th April, 1921]. 1C 

Price, 1 anna 6 pies 


Umadafc Baj iai, 
Brahmana Press, 
Gavvngore. 


J TogfT STTgft JfJTf [Mahdtma Gandhi 

Guna Gaurava. The glory of u Mahatma ” Gandhi. A nationalistic poem 
i Being No. 8 of the “ Jagadish Grantbamala ” Seiies ] Pages 13. 1977 
S.amvat or 1921 A. D. [3rd March, 1921.]. 36°, 2nd edition. 

'dddcUid-U. N ft:- Price, 1 anna 6 pies. 


Shoo Narayan Lai, 4,0C0 
Chandra Fancy 
Press, Cawnpore. 


, 3i3 j — * — ’gsEefftrsr wu srps 3 Pcitl,vi B4 i a 

j ka, Sabda-Bedhi Bana. Brit hvira 3 V 3 “ Sound -piercing *' shaft. The 
J efory of King Pritbviraj oi IDbi retold m verse. Being No 4 of liio 
{ . r e Jagadish Granthamaliv” Series.] Pages 1, 18. [17th- March, 1931] . 
[ 15°, 2 nd edition. 

| Price, 1 anna 6 pies 

'•■{ [1st edition noticed in entry No, 238, afi page 51 of the catalogue for the 
, . | quarter ending June, 1920.] 

M* j Tewari, Hand Kishor ~-;q g jqr ifyir cfcGTif 

I triya Taranga aur A^ahayoga Ufcsaha. The wa*?o of n.tiotnlism and 
enootr ,fgensant to iioh-co-pperat n. Nationalistic poems.] Pages, 7 
■;] ' Published- by the author, Lucknow. ..A 921 f 20th 'March.- ASM], 1G° 

; 1 st. edition. . ' 

, f . ^ . Priee>l anna 3 pies* 

345 Tiwari, Ram Deal— Tfyqr sjpgfsry [Gic-BvfiohwS. . The seller of 


Gaya Narayan 
Shirk nl, Raghu- 
rmndana . Press, 
Cawnporo, 




Shconath ■ Sharrua, 
Damodara P res.-. 

. . • Lucknow. 


i 


yd. 

’ ' ' - v ■ ' 


1st edi 






IS V ar* ft ' I 
siSiiMiifcissi 









PF : 


D pi A 


8 , L. Pawagi, Hita- 
o.bmtikfi Press, 
Benares, 


. F\ Gas jar, Sri 
Laksbasi Nant-. 
yana -Press, Bun-a- 
res. ' 


Baiiarsi 
Gupta, 
Printing 
. nenares. 


■b- ,[27fch MajplSn] . ■ y¥, 1st, edition. 

I* 1 ’ 


Price, i anna. 


a cc-d i •smt? sn E U s ; \ l : 

tlmli : Pa t i 1 1 boeiijl dnlmt sioiv u (tt-a Jacki iSi (ii.y u). 
iv^e-5 J i. rubiiP.e I by au’.K.r ser*.ni.u hortn, Sm.k- 
.020 [;8:h janu.ry, pHlj. id, i;l idit-Fn. 

Prise, 2 annas, 

: .rEduc%itionah pripv 

Sara: — } - : p-r-‘ - >F -a _m. bunti, Action B. L i u-at-, P>t - 

| ehtii-i U.. P'-v,s 




.. . 


Author and titia, ‘brief subject, iuoluding she age the boos whew tha same is obscure, 
number Of Ptigrea publisher sndij>te«>J of .-ouMicatfon; itate erivsu 05 titi 
title-pege with auhe of . she ore-'-' whet)' other rlhaxvs ha 

Christian aw— itasi; riiaiuo tmm s.ha press of at' ... Py. oy: : -~A 

pubueatJoa m as oiunuu .ta-i arwe. 
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Makmmit of particulars regarding Books and Periodicals published in the United Provinces, 
registered under Act XXV. of 1887 during the quarter ending Junt, 1821 — (eentmued). 


Printer .and pi&co 

AN ■. S 0E 

prxntius? 


Glass Sool&S — (continued). 

HINDI — ( continued ), 

P#?oe fFy— {eopejuded). .. 

317' Tribedi. Hartalika Prasad — U ~ 7 ' [H»rfcdlife4 Eahasya. 

The &*ciet of HartaJika. Poems, so named after fcho author,] Pugea 
8, bO, 46. Published by Hari Mohan Tribadi, Lucknow. 1921 [23th 
February, jOllj. 3®, 1st edition, 

34d Tnlsi B&S Ooswami — '} IfTTl 1' [H-mayana, : Ajo- 

, dhyi Kfind .1 The R&muy.nia : the “ * jodhya-*' • .oa.iitn;] '• ‘Bdprmiad ' 
iEum the well-known R-.japur MB aad : editeci %itb :; :®n ; Introduction [ by . 
Bita Hacu Pages 2, 2, 17, IpvS- Published liyarKiehor ■■ Brothers, 
Allahabad. [3rd March, 1921]. 8°, Reprint, Illustrated. 

Price, Rs. 5. 

i49 *S?3R’ [Bhajana Katnayana. The 

Ramayuna in lyric nn a&ure ] Pages 86, Published by she printer. 
[4th April, 1921]. 16°, Reprint. 

: Price, 1 anna- 

>50 i \ |j|;r -- [Upad6sa Manjari ’. S-dra The 

didactic, sprig (and) sixty (didactic? poems asQiibed fco Susdas— the former; 
one being u mtdrie-1 Hindi translation ; of •Sank&rauharya’d P.asnociuri 
by Kisuun Das.]. Pages 1,1,8, 4,1, Published by Hardeo NWayari 
Upadhyityu, Mahrajpar, Asamghrh. 1921 [7tb April, 1921] . Id 6 , 'let 
edition, 

■ {Gratis.}’ 

"i m A -rayan Bae " - 2 . [Syamg-Syaaia hii 8. 

Anthology named after r adhii and Krishna , . Devotional poems ] Pages 
3, 5.45 ’ Published t y Sluuishar Tewativ Benares. .1827 Fadt or 1920 
A. t) ■ [20th December. J.9201. . : 8°, 2nd eiid u 

' ' (Gratis.) 

U?aahyayr Pr a ,Ji - ! jirrii 3 

v i > v I 5 sad t mil .1 ' 1 . =• n a»t 1 < 1 i r .„, ujhut.i F^ge.' L 

‘.I . .1 . l „ I. .. ....... — _ . It-. „ -kCWo nvn 


Earn Shankar ' Baj-r 
j - p:u, . Buck navy | 

I ' -IS Warn Panting 
(. Press, Lucknow; ^ 1 


Manga! Barn, fiajv 
pall Press, Allah- 
abad.. 


Kasb i Ih’ i&'ul, Bh ar- 
gil va Bhusiima 
Press, Benares, i 
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Sta'ement of ..particulars- regarding Books and P erwdicah published- %n the-. United Proving. 
' registered under Act XXV 0 / 1867 during the quarter ending June, ly2 l-^(cottbm ; tted 


I I 





1 

e-i. .,*p6t>:fSMs 

,N' ' , 

,sis»te si 

ilffik'fiisiWse 0:£ 




alft 


jf 


P 


iii?. 


awatwioxn title, Eto ags of **» gwbi > otowaaw, . •. 

aoai&asr peirliste, and piswa -i pah-./.e-iiso-fi, da»a r.«<# «s »*o l-rtafi.* 

Sitte-p^e wtth nwaa.oi o» «i»~w&a» o»iter than taa • 

• : priuuug. 

mnh.M&asten. sfea, eriisttsu. aad «?wsa„ I 

Cla^S ..I— continued), 

HINDI — (continued)* 

. P&Htms. 

m mrmi nf -xi- [Asahayoga par MaMirai QdadM ’-am Prasad Bafpai, 1 

' ‘ ' Krishna Press, 

.■.■■.“•■Mahatma ” Gandhi on aon-Qo-operatioa, A: eollectea reprint in Allahabad. 

Hindi of Mr Gandhi’s speeches and ar'iclos on the non-co-operation 
TCcTcment.] Compiled by Girdhar Shukul Pages 1,1, .124. Published 
by Ram Ghtrnd bhukul, Allahabad, 1931 [25 tb March,. 1921], 16°, • 

3rd edition Frew, vpiece 

Price, 8 aniafl. 

[Previous edition was printed at the. Baulk Press, Calcutta in 1920.] 

UlTcf §|2‘?7'U Hridaya. The Heartof India. Being Gangadha*- Sbamia, 

Aryn Bhaekara 

a Hindi translation of Mrs Sarojini Naidu’s article entitled the “Seal Pre-S, Agra* 
of India By Dharmeudra Hath. Pages 1 , 14. Published by the ' . 

IranA. t)r, Agra. 1977 Samvat or H 21 A. D. [7th February, 1921]. 

, 16°, las edition. 

Price) 1 anna. ! 


34 srrearUr — [Bharatiya Kis&m. .The Indian Agriculturist 

A nationalistic fcraet by Har Dayal.] Translated into Hindi by B ahma. 
nasal Tewari. Pages 15. Published by Kxipa Narayan, Oawnporc, 1921 
[80th April, 1921] . 10°, let cuition. 

Price, 2 annas. 


Gangs Nsrayan ’ 
Shubnl, Raghu- 
nandan * Press j 


Dharmsndra . . Gnngftdbar Sharma, 

■ ■ ■ ■ .j ■ .■ , ^ ^ ^ Ili cl} T rl 

[Mahatma Gfindhi kg Batytfgraha Siddb&gta “ Mah .tma ’* Gandhi’s Press, Agra. 
tiatt/mj-aha .movement. An exposition of the principles underlying 
the Satyagrh a movement. Being No 1 of the <• Sim Gandhi Puslaka- 
mala 'V. Series] Pages 1, 17, Published by the printer. I7th 
February. 1921 J. 20°, Jsb edition ^ 

■ ■■■■■■... Prm v 9 piGS* ■ ■ ■ ■ j.' 

■hulegar, Bagtniaa ..Ii ViDay&k. — fif 7 ••’Y fsftyif % Dob! Din, Union 


mrm nhft wt 



so ! Dhulekar, R&gJrunatii Vinayak. - 


^rrQra 1 =fiT WTW C^laim Zilii Conference bo Sabhapati k?5 

B’ aehanst. President!. 1 speech delivered at the Jalaun District Confe- 
renoo( held at Kcnoh on the 6 th March, 1951).] Pape* 8. Patou tud 
by the tvuthox, Ivoocb, Jalaun. [5th March, 1921], Folio. 1st rditiou. 

(Q aJa.) 

B7 Gaadh! " Mahatma £»rr ~ ■ 


Deb! Din, Union 
Press, Jhansi. 






;^T *^r ! 5 f«n “ 1 r-min Pmaa 

■ „ , , . ^ Varroa, Adaraa- 

[Sohoolofi aur OoUeg&fi M Indrafala taiM Press. Benares, 


•;s 

1\ v* 1 

^Shw 



. ^ 89 | HiflfiT ^nt % . Ditto 

1 1 Gandhi’s teachings. A oollaetion ofsooxa of lift, Gapdlhi’s soaoofacs 

'■ Tftbkltted'ihto Hiitii J Being KoVr 0 1 ‘ ' ; 

i cilft KV&tan. tosc ji .. .. « .... * ..... .. , 


5A0W3 















. -.sirr-? 





Part TV] UNITED PROVINCES GAZETTE, AUGUST 20, 1921 


Statement of particulars rec/ardinq Boohs find Periodicals published in the United Provinces, 
registered tinder Act XXV of 1 86 ■ during the quarter ending June,. 1921 - (continued)/ 


.nthor and tttte. G-ief subject teefediB" the apa df the book tftaere thti same ia obscure, 
number ot pv.g'ss pnbfuhef : id place o? jwblie.ition. dal*.- ^ivcaosi tl*e 
title- ptiva with asms of tfe, ■ers—wkvsi otter then tiie 
: Ciiriessisu; eri^fase oi issue tcuia 'he pres- or of ■ 

jjttWieiitian sias. «fifc{©a .tod piaee: f 'V ; ■ 


Printer and plana 
of 

printing 


Nui&bfflf 


capita. 


©lass (continued) 

HINDI — ( continued). 


a 


. j ..Potitics- —(con tinned). 

40 Mohzn jTosM— ^pq^-^Ttst Aeahajoga k<5 AHitirA. The Kftvhi Nsth Bajpai, 

v ' ;i ‘ * l" . ..Onkura -r - Press, 

Inoarnatio.o of n oh teo-o iteration. A biographical sketch of Gandhi.] Allahabad. 

Being No 1 of the “Gandhi Grantham ala ” States. . Pages '15. Pub- 
lished by tlio author for the Manduri Asraraa (Laborer’s Home), Allaha- 
..bad. [Sj.at Marebj, 1921], 26°, 1st edition, r : 'i : pP~J'P:\Pr ;-',V^v A-:'- VDyyvD y UPv'-tf. 

Prices 1 annas 

41 yrrififfr [Nagpur 11 Congress- Ihe Congress at Nagpn*. E. Gurjar, Sri 

’* A ^ 4 Latest mi Narayan 

Being in the nature of an abstract of the principal speeches delivered Press, Benares, 
at t ho- 35th Session of the Indian National Congress and at the various 

I pohiical and other Cohferenc’s held at Nagpur in December 19*20 ] 

Paces 2. 1, 9,140 Published by Jit Mai Luuiva, Indore State (0. I.) . 

1921 [23rd February, 1921]. 16°, 1st edition. Frontispiece. D. 


Price, 12 annas. 

<12 Pande, Maikti Lai C R h4rata BhAskar-L The sun of Ham Na? ayau. 

1 1 Santi Prate, Far* 

India. A tract .denouncing the politics of Gandhi.] Pages 1,10. | ruKhabad. 

I uhlished by Bajpiiis Pratap Narayan and Udai Narayan, KanauJ, 

F.-MTuL<babt!.d. [18th March, .1021] . 4°, 1st edition. 

■ Price, 1 anna. 

f j Fat'jr&'S, ‘"’Acih-am Prasad— -egf CKisdnofi ka Ear ta* 

.• vya. The duty of Kisans (as determined by “ Mahatma ” Gandhi.) \L 
•nationalistic tract.] Pages 14. published by Gaya Dat Tew.ari, Ikiwa* 
pore. 1977 Samvat or 192 1 A. D. [4th March, 192.1]. lo°, 1st edition. 


Bhudeo, Baja 

Hamsa Press, 

Cawnpore. 


Price, 9 pies. 

7 s i vri-Ar sa Asahayoga.- Non-co. operation Gangadhar Sh&rma, 
' ‘ ^ ; Arya . Bhaskara.'- 

with the Government. A nationalistic tract. Being No. & of the •• Press, Agra. ." 

‘ Gaud hi Purtahannvl ’ 8e,-m] Edited, 1 j Mahendra Nath. Pages . ! 

14. .Pablibhcd by the editor, Agra. [27 th February, 1921]. 16°, 1st 

edition. hbtebyy 




; Price, 9 pies. ■ J 

1 Shso Sar. 2 , Das Gupta' -wrsag-^nrjT srgra ■ [Asabayoga Bars ana. Vision .Mathura , Prasad 
' ^ Gupta, Ohandra 

of Non Co* operation An abstract of •* Mahatma ” Gandhi’s lectures on Prabha ' Press, • 
£0 i o > y r r J u dt lu i led h t m time to time ] Pages 1. .19 Published Benares.' \ 
-by <ho author, Benares. [26th Maroh, 1921]. lb°, 1st edition. - 

Prise, 2 annas. 

" ■■ , * ’ ■ ’ ; , ' • j : . , ' ' 
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•UNITED PROVINCES GAZETTE 


Printer aad plaue 
of ■ 
printing 


lumbar 

oi 

COpiCES* 


ks oontmuedj 


: : ; :; ; ■ HIND 1 ■— fcMinm; )\ ; ri ; ; 

PoisiH&s — (concluded ), 

Pfn|%f 3iTf^£ [Vakllon ka,Gss4i vl/iiiraiiy- ~l 2 - warrant i 

fcgahmt piea'-erK. An appeal ;n> iif'n-.'n-rpi.nt', n Hpnn'od fmia | 

the ' Var amdna.] Pages 1 15. Puba-nd by Vniy.ri.j.^F Ch .Uu a j 

, Dawnporo; ftS& , eh j; 192Q. , 18?, 1st edit, him. 1 j 

. * TICS* . X -v - f 

WTC •'^s^^ST^'I'Vidydrulii ; :sm Asaha$3g&-.- t:»tr.<3eots .- \ 

o i : (I non- ec-o oar, A ton. Hindi trail -;!st ou of Vi-crtvs held - by Grudin Buui | 
other n:if:ionaUsfc 1 >( i oi li 1 a., 3 , -s 1, jy, _>u 1 • j 

Bnijv Pis, -.bra h >• tie A nuviva Gr-mbam u.h K'apyalayu fTha Nr,;, ion ,{i j 
, Literary. instilnte), Allahabad- [K>t-h. iviavcb, _ *A j G° t •* L u | 

-h;'G-A; ; ; :pp Up a '-A: A ’ ::,aaa;a; Price 1 a,nsa- [ 

:PP iv; A A. ph' '' III firO-graSS, " , 

: •■.'•'•=. ' . ■ : . • ; • ' ' ' ' • ' ’ | 

SriS#ri! HCil 1't^H ^gpr-- [Bharatiya Vlcriofea : Part I j 

Sedition.. in India.. Being a' Hindi t.aij ion of the Sowlatfe Oomo.ittar | 
Bogart.] By.Manjifc SinglY J&athaur. •. Pages 1, g, 2. 65 g286h March, ] 

1 921], bA 1 A c.irfeiou • ' ' | 

Price; 8 annas ! 
Phiiosafmy, | 

JM ; ..(xanga,aatli, Mahamahopadhyaya, !?r.°- 1; -fa -jVimpG ! 


Ann . JMaTityai 

davsri Pres; 
’awnpo te. ■ 


BdSat bTfstili 
Ookura 
Allahabad 


Bishiunblaar D/A 
Chaodoia, (xr.i.’h 
wii; Pre^s, Dehrf 
Dun 


tmeshur Pa tbs Is 
/I ura.. ; Prints iij 
W>.£k?, Benares. 


’an* Dr’“ na. The Vm*eshika school of philosophy. & thesis in I 
Page 50- Published by theNagari Prachariui Bah! .' Hen a- ■! 
res, [2 1st March, 8°, 1st edition. j 

" y - ■ ■'■■ ■ ' ' ' ' ' Pt*irac\ if? ■ \ 

Jl- 1 lw@,- -O cLil!lSj&> " j 

MW fg^rsf -^RSjfg Vija^na. ArtMt. riPsa' 

■E&p&shak- P- dmpdma or phascienea .of regulating the breath Beinq { 
;t> iliUui fiau^loi .a of Yogi Bmnaeharaba's English, bnob : hntitl Uj 
‘■Bet «(“ of lJ.i_u!b-" i By Pr/ssidh Narayttn Singh. .? >g c j., i g, J 
1 1 7 . ■ i lib-la •' by the .tratis!»tor, Gbazipur. J02D ftititli ’'p,;hr\xary, 

ihii '| 1C°, 2nd. edition; F,-oni ispiece. ' '] 

. Price, 8 aimas. I 

fpis t ed turn iotio din en t si 29. at' in p • ogue £or tba \ 
quarter ending Doeonlbav, UdT.J ' j 


u - *1 t ■ n. d’tH 1 ,. b t 

Si.gv. Vwun P.s f %, :l. 70 Pu. 

^ '■n ,, - -.'KiA-; riA-rl. •'•; ---Y 


jj‘ iff A w':.ct t 
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'YINCfeS QiMftt, AtjGUST 20, 1921 


UNITED 


the United Provinces 
., 1 9 2 1 --( e o n %i a u e d ) . 


Author and title, brief subject, including the age of the book where the same is obscure, 
number of pages publisher and place of publication, date given on the >■£ 
title-page, with name of the era— when other than the 
Christian era— date of issue from the press orbf 
publication, size, edition, and price. 


Printer and place 
of 

printing 


N amber 


copies. 


Class I — Books— 1 continued). 

HINDI- (continued). 

heiigiait-A continued) . 

97 .GaadM* , 'Makatma’^^^'|- tfjtj' [Chhua-Chfaut ka Papa. Dtuga Prasad.Adara 8 

The sin ofuntoucbability Aa essay.] Pages 4. Published by Vidy a. 

Vrata for the. Bharatiya Pustaka Bhandara, Mebendru, Bankipur (Bihar) 

3977 Samvat or 1921 A. D. [20th February, 1921]. 16°, 1st edition. 

Frontispiece. 

Price, 1 anna. 

93 £$~[Kh£n6 Pine k6 Vishaya men. On the W^A, Scotty Beventh 

subject of eating and drinking. A Christian tract.] Translated into Press, Lucknow. 
Hindi, by C. C. Belgrade,- Pages 15. Published by b. B. Jones for the. i;. 

Seventh- Pay Adventist Publishing House, Lucknow. (10th February, :-.A\ . ■ pv 

1921]. 8°, 1st edition. 

Price, 9 pies.' 

99 ^^m.g’T^—tMark^.EacEita' Su Sam^cMra. The Gosv A ^ Basu^ Indian 

pel of Sfe. feark. Translated into Hindi. 3 Pages 52. Published by - 
W. H. L. Church for the British. and Foreign Bible Society (North India 
Auxiliary), Allahabad. 1921 [5th March, 1921]. 16° , new edition. 

;V Price, 3 pies. '•■■ ■ 

.DO I [R&XB.& Tlrtha GfantM vali • Part K.Q. Banar ji t ^Anglo- 

,* VL The “ Rama Tirtba M Seria*-— embodying a Hindi translation of Lucknow, 
the works of the late Swarm Bama Tirtba,] Edited by Surjan Lai 
Pan.de. Pages, 1, 2, 115. Published by the editor, Lucknow. 1921 
[nth February; 1921]. ■ 16°, 1st edition. Frontispiece. 

ism™ f 8 aniias (paper coeor), 

. * i~.e* j 12 annas (cloth bound). 

["Volume V noticed in entry No. 26 at page -53 of the previous catalogue.] 

01 m>3 «fl3 % Tra-^t sit % | W g-ISaMath 

School k6 Paths "■ Bard Darjofi ke Lfy6 : Humber i 'Sabbath School Press, Lucknow, 
Lessons: For Senior classes.} • Translated inti Hindi by : C; 0. Belgrade, 

Pages 55. Published by E. B. Tones for 'the Seventh'.. Day. "Adventist. • 

Publishing House, Lucknow. [24th March, 192 i]. 16°, 1st edi ion. 


Ditto: 


M. : ; Yusuf Khan,. 
. Indian Empire 
Printing Press, 
(Benares," 




A.: Basu, Indian 
Press, Allahabad, 




I i 
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UNITED PROVINCES GAZETTE, AUGUST 20, 1921 


Statement of particulars regarding Books and Periodicals published in the United Province-. a, 
registered under Act XXV of 1880 during the quarter ending June , 1921 — (continued). 


Glass I— Books— (con 


HINDI— (continued). 

Religion —{concluded}. 

tfwgr SJ^T^r~^oliana Rac ^ ta Bu Sam&cMra. Th 

gospel of St John.] Pages 63. Published by W- 13. L. Church for th 
British and Foreign Bible Soeeity (North India Auxiliary), Allahabad 
; 1920 [3rd .March, 1931] . ]fc°, Reprint. 

Price, 3 pies. 

Science (Mathematical and, Mechanical), 
Educational. 


A. Basu, : Indian j 
Press,' Allahabad. 1 


16 Bh&ttacli&rji, Kumar Chandra. —Primary Arithmatie : Book I. [For Ditto 

Girl’s scnools.] Pages 2, if, 180- Published by the printer. 1921 
[22ncL April, 1921]. ■ 16°, let edition. 

■ Price, 12 annas. ' 

17 KedarNatli Cxapta ifsf) a}T<TiT silitf—lMitluijiini VySpara Durga Prasad. 

'A : ■ ' ‘ :■ y ; y, . Adarsa . Press. 

Darpuua. The mirror of Indian commercial ealoulatiom. A broken B 3 Hares. 

Indian tuicounis and book-keeping] Pages 78 Published by Dwarka 
Prasad, Benares., 1921 [80th Pcbraaty, lldl] . •4°,. ■latAditioa. ' . 

A /0dMdd ddddi idddd df did ifid ddd : ' v .'Vrice, Be. 1- ’ m % ‘ ddd'dW'ddiddd 

is Bam liochan Saraa—^tj^ tiTfSTt “U-DP 01 Primary g l. Pa-wagi, Hits- 

■ ■ , ~ guru ,:: [(■■(. ;b ehintaka .. press, 

''-ii Rekh& Ganita. Geometry for the Upper Primary classes.] Pages 42, . Benares. 
Published by Btidbe- Saran, Laheria Sarai, Darbhanga (Bihar). 1921 
[25th March, 1921]. Hi a , 1st edition . 

\ V. : Price, 4 annas. . V, [' : <de d 


d : 

■ • ■ 




Mangal Earn, Raj 
pali Press, Alla- 
habad. 


Bam Nath-^gp- ?TTW (effet flT WTW RTF? ^ 

ff3|%) “C^oka Ganita (Trice aar Ghauthe Mans kC Larkiyofi ko Hye. 

Arithmetic for girls reading in the third and fourth classes ]. Pages 3, 74, 
23. Published by the author, Ranchi (Bihar), 1921 (1st March, 1921]. 
16’, 3rd 'edition. 

Price, 5 Almas. 

[2rtd edition noticed in ent-y No. 9. at page 43 of the catalogue for the 
quarter-ending March,- Uh'u.l 


' c ■ M — -—iSameforbogschol .. A -iv Ay- .■ ■■ [W].. riDitto' 

'..mm, .cpmyv;;. A ■ : A. mm , a -.y;..; ; v- •mAvm-'m-.-Vm mm.- 

-I Price, 5 aamae. 

■ ■■■■ ;y r ■ v ... ... : v ■ mm 1 . ■■](; v •,;.■■ m.m.- : yb ;((}■(■ u mm .mm mm: mmm ; ■-, .■■■■ •■■-■. mi .,■■■■ m .m y- ,. 

.; •• Science (Natural and other). 

17 Easdeo Shama-^g^ V Kl1% B Kishan, B . G 

■ ^ Aucl Oi. 

WT" ^f“ISamvatl978kf; SA1 U Bha- Press, Agra, 

rishya-. . Phal wa -BAii ■Phala' artbdt Afim . k*i Anka> Dara, Predictions, 
a bout, the year .,19-S based on . .astrological ’c-Jlcalationa bearing • . 

.. oh: the. signs of the aodiac together with themyatlo numborstor each - . 

, . - . mcratlnhy nieans:, of which , the prospective .price of op-mm for that 

!: month, may he calculated, from heforshand.) -Pages- -12. Published, by 

the author, Agra,- liljlf f 19 :h hiaroh. 1921] . 8°, 1st edition. d'S 

. ■ . ■ rdcc, 4 annas. 

. . . ■*■ ■ i ' . ■ .. ■ . . . ■ - ■■ ■ ■ , 

” zgz^gt::z:z,g::r:g “£«= 

1 : j ""'"'tixr ■ 
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2 ■ 
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Author and title, brief subject, inclnding- the age of the book where the same is obscure, 
number of pages publisher and place of publication, date given on the 

1 'Printer and-' place 

N-.n-.Kjer 

DO* 

title-page with name ot the era — when other than the 

! ot 

, ' Ul- f ■■■ 

Christian er:i— -date of issue from the press or of 

printing 

copies;- 


publicatioa aiae. edition and price. 







. : T:V 


plftB 

.’ r’l rn.-.- . . .i 
, '« 


Author and title, brief subject, including the age of the book where the same is obseure 
number of pages publisher and place of publication, date gi ven oa the 
title-page with name of the era— when other than the 
-Christian era— date of issue from the press or of V,> 

' v .■■■; publication, size, editioa, aud price. T-~ 


P rinter arid place 


CJlflgs 1— Books — ( continued). 
HINDI — ( concluded), 

Sos®nc& (Natural and other)— (concluded). 

Educational. -P: 


B. L. 'Pawagi, Hifca- 
chintafca Press. 


Yidya : Part I. The new book of nature study.] Pages 52. 1. ■.■pjjbP 
lished by Bam Sahai Lai, Bookseller. Gaya (Bihar) . 3,921 fi7fch March, 
1921]. 16°, Sth edition. ' 

Price, 3 annas 8 pies. 

[Previous edition .noticed in entry No. 17 at page 57 of the catalogue for 


Published by Baidehi Saran. Lfaheria Sarai (Bihar). 1921 
my, 1921]. 16°, lath edition. 

Price, 3 annas 6 pies. 

tioa noticed in: entry No. 7 at page 56 of the previous eata- 


Indim Empire, 
■Printing Press,: 


md other voema).] P, 





















UNITED PROVINCES GAZETTE, AUGUST 20, 1921. [Part IV 


Ptadem&M of pwrUcutdrs iBooks- cttid Periodicals published i 

registered under Act XXV of 1867 during the quarter ending Jn 


Printer and plane 


Number 


Sana! 

no. 


printing 


copies. 


Class J— "Books— ( continued ) . 
NEPALI — ( concluded ), 

Science [Natural and offtor)— {concluded). 

Bin Bahadur tylifTt t Kill,uS ko karai. Tlie fi £ htiQ S in 

Kabul fin 103 9). A narrative poem.] Pngo 152. Published by Pu»ya 
Prasad Upadhyaya, Benares. [4 th April, 1931] * 16,° .1st edition. 

'1 Price»:3'.aiiiia3. ■ : 

Girja Prajsad.— ‘Sfififf! CKha&l Jagfiuno ICabitfia. 

Poems to be recited during tho " Waking of the Sword 55 - a military 
ceremony practised by the Nepalese. Pages 18,1. Published by 
Puny a ■ Prasad, tlpudhyaya, Benares, [25th. Match, iS.Sl), 10 > 2nd 
edition.' 1 ' • 1 

•Price, 2 annas- 

lafcalogufj lor tho 


[1st edition noticed in entry No. lOl St page 42 of the 
quarter ending March, 1920.] 

Padma Pras&d.-rg^^ gf [TirthavalL The postil 

end places 6'f pilgrimage..]: Pages 82. published i 
Upadhyaya, Benares. [11th April, 1921} 2G\ 1st edition. 

Price, 4-aaiias. 

; Bam [^am&ra ha Luanda. ; the 

pleasures of fcbc world. Deseripfcivo pooma on tho Various countries of 
the world.] Pages 1, 1, ■ 92 Published by Bhairo Prasad Ram Hari 
Sharma, Benares. 1921 [16th March, -1921) . 1 6°, 1st edition. 

Price, 8 annas. 

In progress. 

Padma Prasad Upadhyaya - I f%^T3: Cf^T £ Briilftt M ‘ la< J^ uf 

MahahKfirata : Virata Parvo. The detailed Mahabharat : the " Virfita ” Printing Press, 
canto. Ban a a Nepali metrical version of the Mahabharat.) Pages ! Bon&res. 


B. L. Pawagi, 
■ HitochiutakO' 
Press, .Bbfcaras. 


fdta&am. The A, K. Muiherji, I 5t1 
SfaBt«Kan4aI;i • 

Basad <?n the Press, Bcmresi. 

or, 1 Darfebhnga , 
to J* lOV tot 

svB&LV-]':; V A 5 ", 

la ? 8 .Budding, y. : -4 ' / 

; Mathura Praead, j . 60C 
iy. tho ; author,; 1 ■ Chandra Br&isba 1 
.921). 10°, 1st Press Benares, ;. 














Past IV.] UNITED PROVINCES GAZETTE, AUGUST 20, 1921. 


Statement of particulars regarding B wks and Periodicals published in the United 
renixtprcd under Act- XXV of 1807 during the quarter ending June, 1921 — ^ 


P v'n'tyom.r.pa 


continued;. 


serial I 

S 


Author sad title, brief subject, imsfacHag the age of the book wiusre the same is obscure, 
- number of pages pabliaheraudipkee'of palslictsJast &£« given ©a the 
title-pug®, wife tbs em*«<when otliss Stoathe 

ChristtoaKi— daw of toss from' tliepreaSiOr af " ', 

, pabSeatiosi, sies, edltSoa, end pricfc; ' ■ . : 


GliSS I — Books — (continued). 
BENGALI— (concluded). 

Religion.-* (eonclu ded). 


Printer and pines 


WH — [KhrisMike kl Boliyi J&no? What think W.A. Scott, Sevenfc 

Day Adventis 

ye of Christ ? A Christian tract translated into Bengali by L. G. Press, Lucknow, 
Mukbarji.) Pages 6, Published by E. B. Jones, lor the Seventh-Day 
Adventist Publishing House, Lucknow. [18th February, 1921J. 18°, 

1st edition. 

Price, 3 pies- 

yj'fW'K W «T ‘H't? ?SP5i> Piffle WWT Ftf ?f\W1 — Sabbath School _ Ditto 

P4tba fVayaska Diger J&nya)— Number 4. Sabbath School Lessons 
(For senior classes).] Translated into Bengali by L. G. Mukherji. Pages 
49. Published by E. B. Jones, for the Seventh-Day Adventist: Publish- 
ing Housa, Lucknow- [iSeh March, 1921], -16°, 1st edition. 

Price, 3 annas. 

: [Pi'evious i3SUG noticed ;in entry-No. 38-at page 57 of the oatalogue 
lor the quarter ending March, 1921 y 

MARATHI. 


MisceHanBoisi 


■hi "GJ Kn {\K 




tuns; lor cue y? 
Balwaut Puraric 
edition. 


% lummitteo ciia Bati rJ’J ca t AsrcyrJ. Hoport of 
'a Oo-,iiui',iue ((JonujifcCMje ioc Lhe Oamuoti aAAun- 
: 1920- J P.jges ],S,2, 10, 2. Published by Oobintl 
co, Benares. 1921 [4th April, Id 21]. ‘ 16°, 1st 


. 'K-, Gutjar, Sri 
Lai; p.hini ITiraya,: 
Pi'.ss, Benares. 


GUJRATI. 


(Grafts.) 


{ Religion. 

309 I tbaar&6& lotm? B4jya... . w. Scott, Seventh 

The inferno now kingdom in the world. A Christian tract origin- Pals, Lucknow.^ 

ally vmG.piffi ia .Sugluih r<y 11. H. Fl-AeUat and now translated 
| into Gnjrati by ,?. B, Maokinan.] Pages 1, I, 1, 72. Pobhakud by 

I E. B. Jonea, for the 8evon,th.-da f Adventist Publishing i louse, Lucknow. 

J 1921 j'2tSb'n Eebmury, 1921}. A, 81 b 6 edition. lUust ated’. 

j ' '' • Price, 8 aimas . . 1 ' 


, fS&SigSon. 

110 Sabbatll School Lessons Ho. S.—» [For iTuuior classes.] Tranclatad into 
Burmese by Bays 13a. Pages 60. Published by ®. il, Jonas for The 
gfcvauth-Day Adventist Publishing Louse, Lucknow. [3rd February, 
I 1921]. 16®, 1st edition. 

| ' . Price, 3 aanaa 


* ] dwa * 't5i)X2xxtiexx$tftv$ by w&l ©t&kutf, 5 # 1 ; 2^. 397 s 4* 

Published by Hari iiisliun 3>,s, tbs “ Gupta Book Dlpdt. ’* Benares/ ‘ '• ' 

P 1921 [26 th Estuary, l9&b] & w , BeprinL 
f , Price, 'Bs. 3 As. 8 

i ’ History «»e# Geography. 

Educational. 1 ‘ , n 

' . a? I Mto Bam BaMs- BhugoWx Geography Sh|m^^Nftrayan, 

of India. Bein’! No,. 1 of the ” B-BEkrit Grattthamala ” Pi*g® muna Brest, Be- 

" ' ; 2. fit?. Puhlialiad in* Bam Pater filisrn, B&nkipuc t Bihar), 1977 nares. 


V 3 

A | 

, , ; i 

i ‘ i' 1 , : ! 

i| i «j 
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Books, and Per iodicals published in the United Province, 
367 dtiring the quarter ending June , i 92l“(contlnued). 


Patna University Sanskrit Selections for the Matriculation Examina- 
tion}v Pages 159* Published bv the Registrar, Patna University, 
Patna- (Bihar). 1921 • [8th March,' 1921], 16°, 1st edition, 

Price, Be. 1 As. 8. 

/)///- : ■; . Mesc®Mmneous^ ; /:'/v/ // . ■ , 

l|^|3[ tBratliama Prasnavdli. The collection oE questions 

set at the Sanskrit Prafchams (First) Examination since 1901.] Pages 
88. Published by Jiwaratn. Sharma, Momciabad. 1977 Samvat or 1920 
A.D, [2nd December, 1920]. 16°, 2nd edition. ~ 

Price, 12 annas. 

[1st edition noticed in entry 2fIo. Ill at page 38 of the catalogue for the 


God. A- cryptic hymn taken from the. Bhavishystiret Parana], pages 
42, 2. Published by Baijnatli Prasad, Bookseller, Benares. [10th 
; March, 1921], 16°, (oblong!, Reprint.-/ ./'"'.;/ ' = : y 
/■ai ' Price, S annas. 

YP ( Stavaa-B&ja. The mystical prayer or hymn in 

■honour of Hama taken from the Sanatkniiiam : ..BajnMta-] , Pages 16;-- 
Fublishcd by (lie printer, f psfe May,, 1921]. iC°, (oblong), Reprint. 


chin taka 
Benares. 


Mishna. A Paramo test). Page 95.- Published, by Kanhajya -Lai, 
Bookseller, Patna (Bihar). :£i7tb ./March, 1921}. ; 82°, : (oblong),/ 

;A[!po|ri:B : t../,' I S|| : ' M || z****^-* : 

iliiiiil 8S1111 SIM 

;M- ; iu P j 


S annas. 
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Part IV.] UNITED PROVINCES GAZETTE, AUGUST 20, 1921 


Statement of particulars regarding Boohs and Periodicals published in the United Provinces., 
registered' under Act XXV of 1867 during the quarter ending June, 1921— (eonbinMed), 


Aether m&'iAtL% tote! ea&Jeet, techisdjajf tlie r.g8 of tbs 'kook Where the aMtse Is oteeuse, 
. . osmbflc o i pages, publish#:, »sd pjw» of pubtie&fusa, dote #lvea m the 
with same of the ass'-whse other thas tbs 
• ChiaetisR eya,~ elute of Sfisaa tram the twees or of . %• \; 

pabte^ion, ai?«, edition, sad piicc, ■ 


Priater aud piaca 
af 

priutuig. 


6eaa: 

a®. 


| €!ass I— Books— (continued). 'MX. 

SANSKRIT— (concluded. ). ■ [ ;; : ; 

concluded.)'. ■ 

110 Paside, BliairoDat.'-^f^^ 333333(3 \ [Samskara Ss- 

mucheliaya : Part III. The collection of purificatory ritual (for 
orthodox Hindus). Pages 1, 3, 172. Published by the author-, Na;ui 
Tal. 1977 Saravct or 1921 A. D. .[80th March, 1921]. J6°, (oblong), 

j 1st edition. 

Price, Be. 1 As- 8-. 

5.14 fTSqrsra— [Edina Patala. - The bosk of Rama-Wor-ih ip. A collection Banarsi. Pragad 
5 Gupta, Sambhu 

of texts regulating the ritual to be observed by the Vaishnavite followers! Printing Works, 
of Rama]. Pages 59,2. Published by Buijnafch PraaaS, Bookseller, Benares, 

BertfflEes, [10 th March, 1921] . 16°, (oblong), Be print; ' . - 

115 sgSRTCFTO CSatya N &r£yana V rata Katka . She legend ,■ - Ditto 

about t ho fast kept in honour ot 4< Satys Ndrayana ” or tbe SrneGod- - - 

■head. Taken, from ■■the Skanda Parana.] Pages . 25. Published by ■ .. 

Baijnath Prasad, Bookseller, Benares. [10th March, 1921]. 8 P , 

(oblong), Beprint. ' -rifilg- -;riv riA.V- /-V'.; /.;■' 

, v-b-Piice, 2auaas. ( 

Sc left a® (Maffaemati&a! and M®&hm§eaS). < • 

31 mm "UJTfU (U^?J Visvanritiiapair- jA.;K. Mukliarji, 

cMngfiia (Sa-mvat 1S78). . -The. Hindu a iman«o named alter Kasi 
Visvitaath tor Sainva \"i- - 1978.] Pages 41. Published by Kanial&kar 
Shart" :t, Bona -t . i 15th March, 3521]. 8°, (oblong), 1st edition. 

Price, 6 annas- 

Science (Matsarai and other.} 

22 Maui Barn- Ijyiyqwfr* [Plla Bofiha Sare-VJil. [The esn.B- 

tials of juvenile knowledge. Ah .astrological- primer,] Pages 42. Pub - 
e s \ > v print [3 T -it-, U ii] edition. 

Pries, 2 annas- 


;; BtTju Eawagi, Hits- 
chintaka press, 
Benares, 


Baijnath Prasad, ] 1,00 

Sri . Vis’ivoswara I » 

- es Besusc s. ! 


ARABIC, 


Educational 

[Qaw&ld'i -Bag M&dl. rr h 

imari . ' pages 8. ■ Published fey 




8 s , Lithe/. 









Sftpi':'! 


■■ 

: 1 . , 1 1 , .. ■ ‘ , ■" 


Sv'uJ; 

' ' ■■ 


' 

j; 




& aliiOt c3»i 5 tttJe. hittef stfcjeei; ttiohadiiu? the aye o? the cook whew 
mmaes o« paces, poMssber, '»d place at pobuoatiou, dm g. 
titki-eas-'i; with astaa of tht are — whe» pvher thss t 
Chretien eta,— oi teat* twain ih «• press ar oi 
i ■ publication, ease, edition, &u(i, pnce. 


Printer and puss' 


priiiuni 


0. Iff, Dayal, 
■ Arabic 
Lucknow, 


Jagannath Pi 
Medical 
Press, Betia: 


Lenai 


briM.i-n! 


Kara Gop&l Diksfcit, 

Rui™„ T> 


Gnkar& Press,’ ? 


Ar, Urdu and Him 
























Pabi IV, J UNITED PROVINCES GAZETTE, AUGUST 20, 1921 


Statement of 'particulars regarding Books and Periodicals published in the United Provinces , 


Author and title, brief subject, including the age of the book where the same is obscure, 
number of pages publisher and place of publication, data given on the 
fitls-page, with name of tbs era^when other than the 

Christian era-date of issue from the press or of ..A 1 

publication, size, edition, and price. 


Printer and place 
. ■ of 
printing 


Number 

of 

copies. 


Serial 

no. 


Class I— Books— {continued) 
POLYGrLOT- -( continued ). 


' . Xffn,gs#affe~(concludodj. , 

: ' a • ' ■ ' 

Educational — (concluded). 

89 Piare Lai Vrishni- — Private Hindi -English Teacher, {The). [A self- 
insti'uotorjv .y Pages 1, 2^187., 16. ;: kP.Uhlisli#ly'fey. QaHga.EriisaciGupfcas 
Aligarh. 1920 [8fch February, 1921]. 16°, 5 fell edition. 

' 'A 

-S:f ' /aiy. Price, Be- L 

y ... ; | ,\y A :ri;[A.A/AA. . ■ i ^ :a ; : : A.yy.y A-; Af-A';' y ^.A-A AA V '.AA.7 A:A \ ■ 

[3rd edition (the last one on record j , no tic cd in entry No. 283 at page 45 
of the, catalogue for the quarter ending September, 1917.] 

: Law, Medfofne, Mtscelfaneous—Nil. a [ a ;: 

'';' v .;.''A : .y',i ,- ■■ rd -.nL [A: A [by Poetry, nee ]A'A:'A A Ay/',] 

36T i^rMT " t^arkllS stotram. Hymn in honor of the Spinning- 

f .wheel. A nalionalistio poem.] Sanskrit text with its explanation in 
Hindi. Pages 11, .Published by Bhawani Prasad Gupta, Benares. 

[15th May, 1921] . 16°, let edition. 

. ' A' : :' ; : ". a ; ;: [[aA [■■''[;. ' .Price, 1 anna. "■ 

388 rnnrjr — [Burga Kavacha (I'yadi), The amulet of 

Durga — afi>d olhar Tantno text .] Original Ban.skr.it. .text with .translation 
in Nepali by Padma Prasad. Pages 56. Published by Punya Prasad 
Upadhyaya, Boner oa. [28th March, 1921], 16°, reprint. 

’ . . . . . ■ Prieo, 4 annaa- 

369 sspfi gr %T"^ rafia '-^ e song of Nui'&da. A Paramo text Kashi Pr sad Bh r 

■■ ■; '■ 1 - . ..gavA . Bhushwia. 

on the phulosophy of devotion Original Sanskrit text together with its Press, Benares. 

... ^ explanation in Hindi, by Bam Marayan Das. ' Pages 23, 4, _ Published by 
the printer. .[28th March, -ISM]. 8°, reprint. 

■ ' ' ‘ Brice, Spies. 

370 Pushpadantacharya 5?fk§T L® :va ^himna stotra. 

Hymn in praise of the greatness of Siva.] Original Sanskrit tost with 
.- its esliindi plaiShtion by Debi Prasad Tawayi. 'rag# 24, Published 
. : ; by Beni Kara, Bookseller, Benares. 1921 [28tix February, 1921]. ■ 18°, 

■; reprint.. ' ; 1 ■ A[[ 'A 

. Price, (S annas)- 

"71 xmW I r ^ B?s r -'T3 | XYnrinvj ^5373— -[BambM Saka Samv&da: 

RMha Krishna Satmr&da. The dialogue between Rambha and Suka- 
clt.va and the dialogue between Radha and Krishna. Two Puraruo 
poems] Original Sanskrit text with its explanation in Hindi. 

Pages 21, 9. Published by Bani Ram, Bookseller, Benares, 2931 [25th 
Fsimacj, WSJ). 26°, reprint. 

■ . • ! : 1 ■ - • Pride (4 arenas). 

end Eatha-kar Stiri- TR f Vf,‘-T qpw |A;{| [Satnukam Pacifist Twenty-five Mofiai 
1 , t wabi 

(Jainaj poems by,, Ratn&k&r.] Sanskrit text with its mekieal Hindi 
translation by Ram Chari t Upadbyaya. Pages 3, 23, Published by 
the Secretary, Atmanand Jain Tract Society, Ambala (Punjab). 2447 Vira 
Summi os 1921 A.D- [2 1st April, ,19 21]. 16°, reprm’tl 

Price, 1 .aana 6 pies 

373 gankarcJiarya.-“rrsrl'Wrir [Prasaottarf. The poem embodying questions Kashi 

a ' , , “ , ' ' / : , : Bba 

a*d answers (on the philosophy of life)] . Original Sanskrit text with shar 

exp la nation in Hindi. Pages 2.4. Published by' the printer [5 th Bon 

April, 1931] - 18°, '-reprint., 1 ; . 

AA : )Ay : A;.A.; A;', . ; y yyi A ; .A ;v ■■ ). ..;. : ::y ; )y vd.'r'-^rice.J plm '. -Ay'. ■[ .'y'f'A- 

’ ' T * ’ w ”‘” */J20 


anga Prasad, 
;Granga. . . Psess', 
Aligarh, 


Banarsi Prasad 
Gupta, Sarnbhn 
Printing; [Works, 
Benares. 


M. Yusuf Khan, 
Indian. Empire 
Printing Press, 
Benares. 


Ban&rat I 'rased 
- ,Gupt», 1 Sambhu 
Printing Works, 
:: Benarea. 









■s-XaiMk*.-’* 


UNITED PROVINCES GAZETTE, AUGUST 20, 1921. [Past 


ima is obnisaMt 


Author and title, brief aabjoot, inelnding ths ays of Sho book whew &® 

nombar ot papas publisher aiubplae* of publieatioa date given on tna 
titi>pag? with rnims of the e»— whaa other than tha 

Christian ers— dote on$s» from the press or of 

publication, ssz®, edition, and pries. 


Printer and place 


printing 


copies. 


Glass 1 — Basiss — (continued). 

POLYGLOT— (continued). | 

Po©try—{ eonolude 3}-. j 

374 Sankaracharya - [Ohn^ata Panjarf . Tiro Bubble For- Kashi Prasad, Shot 

J gava- Bhuahan. 

lunlary. 1 hymn.] Origin;)! Banakvit box! with its explanation in Hindi J Press, Banaras, 
by Ram (Jhand Shanmi. Pages B. Published by ilia printer. [3rd. 

/.'.Au ■ March, 1931] . 15°, reprint. 2 

;]■(■ k A - V,i: - 'Price, :6.t»ies 

Pofitl C3» ■ • 

5i [Masala &ark-i-Mawalat. The question ol 

“ Tarh-i-mawdfdt ” or the renunciation : of friendly intercourse as en- 
joined by Islam. An Mamie tract on the religious aspect of the 
non-co -operation movement;.] Urdu text with Arabic quotations. 

Compiled by Zafar At mad. Pages 37 Published by Shan Ilfthi 
Zubauri, Aligarh. [.22ml January, J 931 j . 8°, Lithe., let edition. 

I Pdcejianaas- 

; . . . PJMfo®©#i#ty» ■ , . A: 

18 Bamdas Clanr • — tf ("Vaijnteilsa Aclvaita V fida- 

Scientifio Monism. 4 thesis based on the Indian conception of non- 
dualistio philosophy,] Hindi text with Sanskrit quotations. Being 
No, 10 of the ’* Gyana Manctola ’ ’ Series. Pages 2, 1, 5, 207, 8, 3. Pub- 
lished by the author lor the Ciyana Mat dala, Benares. 107? Samvat 
pc 1931 ;,A,"3>, [2l::.» March, IflSi]. 1(1°, Id, edition, 

- Price, Be 1, As .IQ /paper cover) 

_ A ; ' : 'i Price, Be 1 . As. 14 (doth bound) 

vV-ivV ? ? Add , i ' ReiigMmv ; '."A 1 ■ 7V": j 7 • 

118 Abdul Hat alias Muhammad SMdicy — j 0 t |^4’ [Usfil-i-Din, 

Principles of Faith — Embodying a dialeotic support of Islam ] Urdu 
I text ’with Arabic and Persian quotations. Pages 1, SO, 40, 1- Published 

'i\‘ 1 byBliah Muhammad Btskh h, Lucknow. [24th February, 3921] . 16°, 

i, " f L d'h o , 1st edition. 

, , J Price, 8 annas. 

» ' 119 Anis Alrniad— [Anwar-ul Qorsn. The lights of tko Quran, bher Ali^l Khalil 

Hr An Essay on the basic doctrines of Islam ♦] Urdu tost with English and 

f 1 Arabic quo’akiom. Pages 102. Published by Nftfis Ahmad Bijitor 

} > .■ , [ 2 Stli Aiatebj. 1921 . 8°:, Litho.,. iat; edition* 

I ■ 1 Price, Be 1. 

1.20 Fatell Smgh, [Aged Swardpa Manifestations ot Gergt Din Bajpai, 

Siifeya Press, 1 

the God of Erre, The Vcdio conception.] Hindi tost with Sanskrit Pawhyan, Shah* 
quotations. Pagos 0. Published by the printer. 1021 flStli February, jiihanpar 
mi], 8°, Hat edition. 

■. ' ' ■ ■ ■ ■ : . . ■ 7. , ' Price, 2 mum-' , ; ■ ' ' ' . 

duf.d.'yMbvdAjufbd/. ; -yd IM'' .. ■' dd y., 

131 goWtfSf ~ CHavawa PaMimtifo fho book of ritual relating to Bawloo Hahai, 

Pail-aka Press! 

■ dfoi’iags made h\to Urn SfusliMV! fire.) Original Sanskrit text with . SWot, 
explanations and translation in Hindi, by Bam Sarap gbaSins. Pages ■ • 

130, Published by sly) trmwbtor, 'Ic.ind', l0if Smmai or 1081 A lj 
. y ;1( -0th Febnia tj, 1021]. 16^ gad edition'. ' , ilf 

‘ ■ 1 1 1 y ] ■ Prices !0 aHias- t 

t t^t- cdltlun ur.ticed in entry Nr, 3 Ih »ftge s 68 of the catalogue for the 
quarter wading Jund, X0I7 J 

%yZy : -T. 0 &^^^mX yyByymym ; ’A At. ■; ; y.;; ;t. f t:: 

122 *** JwlL # JLll u4saa~ tKtefca^^l-IsIam Muq tada Khan 

0 f . r , • , 8»jr#4nl* IhSfei • 

til S-arti'nl-i ’Wal * Pftrt 111 iMmok t»ew»ow for into Press, 

XAidays a ad pthor fay* <d peli^oHs importance, Bfelectfd from old /J-g-wit 

. . | ,w*fs.i Original Arabic text with 6mnfd.»tian and notes in Urdu. Pages 

,10 Pnbbsb, '.v by iis |» Yvcuf, Khan, liftt di, iLuvsi 1 li.'O 

[ibth 'Jfeon.'uy, 39kij t| , ,lat odiHon. • 

, . j : ■ ' . ft’LvuL.j 


0 K Gurjai' ( lx | 
Lakshaai Harayana \ 
Press, Benares. " | 


G. N- Shukul, 
Methodist Pub* 
dishing ■■■ House 
■ Press, Lucknow. 









UNITED- PROVINCES GAZETTE, AUGUST 20, 1921 


Statement of particulars regarding Boohs and Periodicals published in the United Provinces, 
registered under Act XXV of 1867 during the quarter ending June, 19*21— •■(■continued). 


Aottaoi aad title, brief subject, tnebafitog *h© sga off to took wtsw tte bm»»Is ©tossne, 
Bomber ©t pages, publish.®-, »nd piae© at publication, data ghussloa A© 
tilto-page with aarae of tfao era^-aiies other Cam tto 
Chrisi&sa era,—usS9 of tea© tarn the press oar ol 
pabtinatkm. abet ®fi4tan» sad prtto. ' v - ' 


priattES. 


capita. 


j Class I— Books — (continued), 

POLYGOT ■—( continued), 

Fieligfan~~~(coni'mm3.). 

3.33 Mlkatamad Sulezaaa. “oU f [Ar-Raehtfd. The right way An Muqtada Khan 

' Siiirwanij •' Insti- 

Mfsmio ti’ftoi advocating {among other things) that too Indian Moslems fcute Press, 

are breaking the injunction of. Islam in giving tap cow slaughter to Aligarh, 

humour the Hindus.] Urdu tost with Arabic quotations. Pages 73. 

Published by the printer, [IQfch January, 1920]. 8°, Jjifcho, 8nd ’edition. 

' (Gratis.) . 

124 MurMhar o»d Chaadammi Lai.— Mlpll ’St^TRf Ram Gopal Dikahit, 

, Brahmatxa Prak&sa,. Light on the position of Srimlli Brahmans. A caste Oawnpore, 
i publication claiming a Brahman origin for certain septa of the Mali 
g : nommtipity.} "Hindi; text with Sanskrit quotations. Pages 1, 8. Published 
: ; by Bam Lai Mali, Kanauj, Farrufchabad, 1921 [1st April, 19213, 8°, 1st 
edition- 

■ ' , ■ ( Gratia. j ; 

125 Nandkishor Vidyalankaw, -?m\K wr 1%^ ■[’Fiviha feS 

Vaidika idaria. The Vedio ideal of matrimony— -(as understood by the 
A Arya Samaj), Being in the nature of a comparison and a contrast with 
| reference to the ideals of other countries and faiths,] Hindi test with 
Sanskrit and English quotations. Pages 1,78. Published by the printer. 

1921. [§8fch February, 1921] . 8 q , 1st editioa, 

: Price* 10 annas, 

136 Eeoti Praaad~*^rpjq 5 ?| [Ddna—Punya. Charity an! religious gifts. 

An Arya Samajio tract intended to show that the present practice of 
: orthodox Hindus in bestowing charity mostly on Brahmans defeats its 
own purpose.] Hindi, text with Sanskrit quotations. Pages 1,14. Pub- 
. ished by Brahma Dat Sharma, Jwalapur, Saharanpar, 1977 Samvai or 
1921 A, ■£>, [12th April;, mi],. 8°. 1st edition. 

, . Price, f? pies- 

127 wrp osgwt [Stoa, VMIfa San€ll.y& Daily prayers for the Kashi Prasad, Bhar 

'* •' * ’ gav a Bhushans 

followers of Samir Fedc.J Original Sanskrit text of the .Mafttfavi* together Press, Benares, 
with the ritual explained in Hindi, Pages SO. Published by the printer, 

[9th April, 1911]. 16°. (oblong), new edition, 

Price, one mm%. 

128 Baraswatl gaio.dat — ^ ^ ^ WpTT iMn& 

Dhannakf Anekantatmaks Prabhutfi, Jainism and its plurality of 
influence. A tract {No- 48) claiming that at one time Jainism was a 
catholics religion is India-] Hindi text with Sanskrit, and Gujrati 
■ quotations. Pages 20. .Published by the Secretary, AtmaaanS Jama 
(Tract Society, Amhak (Punjab), 1921 [20th April, 1921]. 1C 1 ' 1 , 1st 
l . ■■■■■: ; .edition, ririLri ; './A;ri ; v:- A - ■ ... ■i-y.sX'iXd u 

hj x : .. 

133 t ^ *» eu-tt-lffldtert-i-Aiilm' 

esteemed Quran. A controvarsial Islamic tract.] Urdu text with 
Arabic quotations. Compiled by Samar -ud^din Ahmad. Pages 2,17. 

Published by the compiler, Lucknow. . 1920 [25th January, 1921] . 8°, 

Lithe. a Jafc edition. 

Prkc, 2 r t sma Spies- 

180 -- — — — w-.. — - — — pri. £•] ’ - 

Pages 8,16. 1920 [25th January, 1221] 8°, Litho., lat edition. 

fif'i gsfff } ; V/gp g XlfX'J #§ t , ; |:||d : , 


Hand Lal„ Curukul; 
Press, Kangri 
.■(Bijnos). 


Bishambhar Dat 
. : £Jh®ndola ! ,.. Garh- 
wali Press, Dahra 
Dun. 


^.Mbhaa.;:: ■ Lai, Baras- 
wati Press, Agra, 



Xi« ' 




Statement of particulars regarding 
registered under Act XX V of 18 


eq 4 title, brief subject, including the nge of tlia book where the same is obscure, 
ssumber of pages pubitehar and place of pobUcuttoo, date gfyeaoatho 
tttie-page.. with same of the era-— whea other than a® 

Chilian era— date of issue from the press or of 

publleatfos, uisse, edition, and price. ■ 


POLYGOT — ( concluded) 


Religion— (concluded), . 

131 I ‘L 1- — C ITc[UQ-i- W dlidain. Disobedience to parents. Treated 

jiv 1 * l?5 

; from the standpoint of Islam.] Urdu text with Arabic quotations. 

I Podges 20 : Published by Makbul Hasan, Chowhatta, P. 0. Muradpur, 

1 Baakipur (Bihar)., [llth February, 1921] . 8°, Lifcho,, 1st edition. 

| . ( Gratis ) 

182 j flrsrpS q^%*“[¥ivaliaPaadliati. The marriage ritual.] Original 

| Sanskrit test of the man tr ami together with. their explanation- and the 
| directions in Hindi. .Pages 95, 2. Published by Baijnath- Prasad, Book- 
j seller, Benares. [10th March, 1920]. 8° (oblong), Reprint.. ' 

■rip ririihrAriri .ri ; fririri .ri ; ri' ; - Price, 8 annas • 

; v v 1 ; ■; : P : 1; in progress, ri'ri'ririf.. grig 1: 

IS 3 Musntaq Ahmad — Jjf t: ^ SJUif [A£sana*Mbrat. Part- I, 

The awful story— of certain religious controversies at present- raging 
among Indian, hluealmans, A polemical pamphlet.] Urdu text with. 

Arabic quotations. Pages 92. Published by. Abdul. Hamid, Ahmadabad 
(Bombay). [1st February, 1921], 8,° Litho., 2nd edition. 

j:’.--, ; Pries, 9 annas. 

Science {Mathematical ami Me&hemi&ai), 

■ : .S2 weralrr ¥T1% i srarff ¥nr*!~ [BM-Bliramana Bhrdnti ; Part I* Joti Sarup Shai 

Saraswata pi 

The Illusion of the Earth’s Rotation. The present part 'containing. a'-- 'Aligarh, 
collection of quotations from western writers in support of the said 
theory.] Compiled by Piara Lai Jain. English quotations with their 
Hindi translation. Pages. i'6. Published by the compiler, Aligarh.' 1977 • . : 
or 1SS1 A. D. |[30th -January, 1921]. S,° 1st edition. 

a.-b-w d ririri-U ;r -'- ■ ' .v v . f Gratis* J 

\ yScv^nG®{(Nateiti£sl und, &ithers)i : ^ 

23 Saklideo.—af’gjgf^T&qf^ri* [Vrihafc-Jyotisha. ,S6r&. ' the essence* of Banarsi Pra 
* " -.' - ■ ' ■ Gupta, Baml 

astrology (Complete Test). A rudimentary handbook.] Original Printing - Wo 
Sanskrit f osr wi h us IT in i translation by Sham 8 undo r Lai Tewnri. Benares. 

Pages 8,234 j. Publis y n I ad, Scot sol I naros ItrTT 

Samvai or 3,921 A, L„ [10th Marsh, 1921]. 8°, new edition, 

Price, Be. 1 As- 6, 


Muqtada Khan 
Skirwani, Institut 
Press, Aligarh. 


Banarsi Prasad i 
Gupta, Sambhu. { 
Printing Works, 
Benares. 


Habib-ur-Bahman. 
Qasimi Press 
Deoband (3aha- 
ranpur). 




throe times Basu, Indian Prose 
^ ume VIIR f U&habad 
. Allahabad, i 

: . : -A: I. . ■ v 1 ' 


Price, Ee 1 

-A. .-.Ad ; . 












AA‘SAf 


y, 1921]. 8®, 1st edition,., tfrontUpiece. 

. . ■ - ■ Fxle-3, Us. 3 per a'antunP 

[Volume XIX. No. 4.j ' Pages 49, April 

ay, 15)21] 1st edition Frontispiece. 

Price, Ks 3jper annum, - 

BENGALI. 

flteli 0 €in. 


id. every two months,] _ Edited by L. G, 
'To, 2, Pages >1, Published by E.iB. Jones 
fist Pa bushing Hou.se, Lucknow. Match* 
r, 1921]. 6®, 1st edition, 

Price, 1 anaa, 




statement oj p 


* ^ ■ . ,AVA . A.,# A ,A 

Author •&£ title, fcsfef sabjfcet. taeiaiiisg fibs ftgsVtUi) Isoafe trtwro tho bmb« fcs.ob«Bira 
swuabsc e'i m ps(bi:*fcer ow'd piste of paiaficvtfiw. <^eih gfoavoa-cte 
tif&e-jwi-ge with wmsk #1 *h» eWs—wieba o<«:» ■tfoa.eiw 

Cissiet«af!-*fS>-*<taio of i»»io Sow® ijwopaegs or of 

s' : . .wsa, tiiAca laid p»ks. 


Printer and pirxes 
or 

printing 


URDU 


_* ilL «,*~"tSociaI Reformer- An Urdu monthly issued. from the Aba at 
J J' -> U"- 5 Jttihad 

Social Service League, Sahatanpur.} Suited by Btij Bebari Lai, Saharanpur, 
Volume I, No. 2. ' Pages 1,49, Published by 'Hang Behari Lai, Saharan*; "' 
p.M, February, 1921 [9th March, 1921], 8° lythn., las edition. ■ 


Class 11— P@F10flI©al§f'-"-f concluded). 


Press, Lucknow, 


l921[Snd April, 1321], 


Litho-, l«fi eastioh ' AA-AVa ; A /"■[■/.. ■' 
Price, Bs- 3 per annum- 

M&iigl&n, - aa AA^AMVy'AA;.-/ : 'AA. 


gs^Ua. tsyUlSJ— MiaiifciM-i-Qavimat- Signs of the Sa&gmmt Da y. 

4 Christian miscellany,] Edited fey F. u, Smith, Volume VII, No. 

21**- 1, Pages 12. Published by E. B. Jones, for the SsventhADay 
Adventist Publishiag House, Lucknow, [8th February, 1921]. 4°, 

Lifeho-, 1st edition, 

■' Friee, 1 aima-.l. ’j 
[[Volume - : VI I No. T; : {£ha -iaafr issue on record) aotieecf iu eafcry.No.fiOat 1 
gage 71 of Ahe previous catalogue.} 1 

: HINDI. • 

Ffoticm. 

'rXf^fr- U| snyisa Lahtri- The Ware of Motion:. a Eind'i 

monthly devoted to short. stories and serial -fiction,] .Edited by ADurga. .ares; 
|?*asad Khatfcri, Volume XIX. No, 9. -Pages- 75. Published by the' ; v 
editor, Benares. February, 1921 [21st April, 1921-]. 8°, 1st edition. 
..i'rontispieee, . 

: .., Price, Bs. 3 per annum. 

[Preyi sue noticed in entry , 00 . 73. at page 7 1 1 j .j * us < 1 j n 

— . — _ [Volume XIX, No. 3 } Pages ST. March, 

















UNITED PROVINCES GAZETTE, AUGUST 20, 1921. [Past IV 


OFFICE OF THE REGISTRAR, DEPARTMENTAL EXAMINATIONS 

UNITED PROVINCES. 


B. BANISTER, Esq., i.e.s., 

Registrar, Departmental Examinations, 

United Province! 


The Inspectors op Schools, United Provinces, 

The Deputy Inspectors op Schools, United Provinces, 

The Sub- Deputy Inspectors op Schools, Kabwi, Lalitpub, 

: ''-'."’/V-l:-' ■’ Mahoba, and Deobia." 

The Superintendents, Municipal Schools, United Provinces, * 

The Deputy Inspectors op Muhammadan Schools, United Provinces, 

The Head Masters op Recognised High and Normal Schools, 

■ ■ . United Provinces. 

. The Registrars of. Indian Universities, i 

The Principals of Training Colleges, Allahabad, Lucknow, and Agra, 

■ ' LV.VAv - and Queen’s College, Benares, 
The Officers of Indian States sending candidates for United Provinces 

Departmental Examinations, 

The Chief Inspectress of Girls’ Schools, United Provinces, Lucknow, 

Thh Circle Inspectresses of Girls’. Schools, United ProvinobS, 
The Inspector of Muhammadan Schools and Registrar of Islamia 
Training Class Certificate Examination, United Provinces, 

Office of Inspector of Schools, Juans*. 

The Inspector of Arabic Madraras and Registrar of Mulla and Fazil 

■ Examinations, United Provinces, Allahabad, 

The Superintendent of Sanskrit Studies and Beg ebtiuk of Sanskrit 

Examinations, United Provinces, Benares, and 
The Inspector of Sanskrit Paths ha las, United. Provinces, Benares City. 

Dated Allahabad, the 8 Id A ¥§m ~t\ 1921. 

The undersigned has the honour to inform them bhtifc the following candidates, having 
attempted to use unfair means at the examinations ol 1921, have been disqualified from 
appearing at a my examination held by this office, for the year or years noted against msk 

* iN'ame of candidate. ^ at mn!i;!? er m Name of school, 

az giiartuaiL 


for which 
disqualified. 




ibLy ' L"-' -,1905 ; 
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e ol sob 


1 53 l Khazan SiDSfh 


| Blshan Sshai ... } Private (MuzaSarnagar) j 1921. 


1029 vBosaaa Lai 


Piare Lax ... | Training Class, Islam- 19 21 

I I nagar, idisbriefc Budann, 


vernacular . Final Examination. 


2538 Alimnddin ... Hidayafc Ullah alias Vernacular Middle School,) 1921 and 1922 

Ida. Bodauo, j 

419S Bhagwat Charan. Govind Sahai Vernacular Middle School,! Ditto. 

. Etowah. ' 0 C ; v ■ -C.; 1 - j C vto ■ 

0419 Shambhu Dayal Bhagvmn Din ... Vernacular Middle School, Difeto. 

Baalihrawan^’ / district) ; : . : 

IBae. Bareli.' D\,o' :; yy VV : .. 


H, BA NIST SB, i.e.s., 

Registrar} Departmental Examinations, 

United RrovwMs. 
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nupilation. 


% oho 'have 


the Sanskrit M, A. .(Fin'd) Examination o f the B mates: 
ity held in the month of ApriL 1921. 


Namyan Bhunisyya Javadivar 


'a name 3 a 
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UNITED PROVINCES G-A.ZET 


OFFICE OF DIRECTOR OF PUBLIC INSTRUCTION, UNITED PROVINCES 


, Order no. V.E./P3. 

Dated Allahabad, the 11th August , 1921. 

"Medical leave to Pandit Ram Ghulara, Tuvan, Sub-Deputy Inspector of Schools 
Garhwal, from 23rd June to 3rd July, 1921, in exfcmaion of the leave granted him in thb obioi. 
' no. V.E /83/XXXVII— 1(12), dated the 29th July, 132 L. 

: : ■ ' " Order no. V.E /l 03/XXXV 11^(23), . 

Dated Allahabad, the tOUi August, 1921, 

' , . Privilege leave to 11. Tasadduq Ali, G.T., Sub-Deputy . Inspector of School?, Saharan pur. 

for one month, wiib effect from 20th August, 132i. 

Order no. 2'5o/SXlI— j (•■17). ■ 

Dated Allahabad, the 20 th August, 19 21. 

Babu, Goviud Prasad, B.A. T L,T, f Assistant Master, Queen's • Collegiate School, Benares, 
privilege. leave for one month, from 1st August, 1921, or subsequent date. 

APPOINTMENTS AND CANCELLATIONS. 

||x ' Order NO. V.E.91/XXXVII. 

Dated Allahabad, the 11 ih' August i 921. 

With effect from the date ho takes charge Bahu Pandit $$sh MAni Tiwari, 3, A., to oilioi - 
ate as Sub-Deputy Inspector of Schools, Azarogarh. on R«. 100 per mensem, vice Balm 
Bhagwan Prasad, on deputation / .. . 

Order no. V.E./92/XXXVII. 

P : Dated Allahabad , the 11th August, 1921. 

Pandife Nand Lai Sbukul, C.r., Sub-Deputy Inspector of Schools, Oawnpore., o Ihnaiud 
as Deputy Inspector of Schools, Cawopore, f^oia 27th April bo 15th May. 1921, vice IW-Jir 
Madhav Prasad, c.r., on deputation. 

Order no. V,E./94/XXXVir. Y 

Dated 'Allahabad, the 20A& August, 1921. v A 

With effect from the date he takes charge, Pa ad it Cham Lai,. Head Teacher, To-vra S.eboql, 
Saharaupur, to bo Sub-Deputy Inspector of Schools, S&havuuguc, on Rs 10 D par mensem, on 
:twp years' probation. p ;Y V. . YvYYYh VrA 

Order no. V . E. / 95/X X X V 1 1 . . 

Dated Allahabad , the %Qlh August, 1921. 

Pandit BeM Day.al Slmkul, Officiating Sub-Depnty Inspector of- . Schools, ^Gawppo.re, to 
be : Sub-Deputy Inspector of Schools,. Dawn pore, on Rs. 1U0 per mensem, on two years' 
probation, - 

• V; OrdV no. V.E./96/xiXVn. ■ ' Y;A,:.' ; 


Ordrr no. V.IS./97 /XXXVII. ' 
Dated Allahabad, the % Uk August, 1921. 
date he rakes' charge, Panin Phooi Ch: 
bo Sub-Depiu-y Inspector of Schools, 
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Order no. VJA9S/XXXW!I. 

Dated Allahabad, the QQlh August, 1921. 

With effect) from the date he takes charge, Pandit J>hoj Raj, Head Teacher, Town School, 
Etimadpur (Agra\ to bo Sub-Deputy Inspector of Schools, Agra, on iis. 103 per mensem, on 
two years’ probation. 

Order no. V.E.99/5XXVIL 

With effect from the date he takes charge, Pandit Kesha r Daft Pcloria, Head Teacher, 
Model School, atached to the Normal School, Aim ora, to he .Sab- Deputy Inspector of .Schools, 
'Ballia,’ : b'n : Ba. 100 per mbmem,.ott',t\vd years’' probation. ' 

Order no. V.&IOO/XXXVII. ^ ' 

\ A Bated AlJdihabacl, llm 2Qlh August, 1921, ■ W^AABBBeWWW 

With effect from the date lie takes charge M. Muhammad Baqar, Head Teacher, Town 
School, Nawabganj RJoiida), to be Sab-Deputy Inspector of Schools, Jannpur, on Rs. 100 per ■ 
'mensem ; ten'Two-;|?hateI i pbAhAtipri.s v ; 

' , ", .Order no. V.E.lOJ/KXXVIf. ' ' , : . 

AaWAA'M y\'Z: ■R.-.p'. ;7- • Dated ■Allahabad, the ;20£& August,, 1921.; ; ■ byDD 

With effect from the elate he takes charge, Pandit Janki Prasad, Head Teacher, Town 
School, Shabjahanpur, to be Sab- Deputy Inspector of Schools, Shahjnlianpur, on RD. 100 per 
mensem on two years’ probation, vice Pandit Lila Bimr Chaubc, transferred to Budarin., 

. Order no. V.E.102/XXXV1I. 

' Dated Allahabad, the 20ih August, 1921. 

With effect from the date he takes charge, Pandit Gulzari Lai, Head Teacher. Town 
School, Khatauli (Muaaffarnagar), to be Sub-Deputy Inspector of Schools, Meerut, on Ks. 10 O’ 
per mensem, .on two/ years’ probation. . . 

bj ■$ y . • /Order mo. V.B.-103/XXX'VII. ' 

Bated AUahahad, the 2 Olh. August, 1921* 

With effect from the date ha tabes charge, Pandit Bhagwati Singh, Head Teacher, 
Municipal Board Town School, Benams, to be Bain Deputy inspector of Schools, Mirzapar, on 
Its, 190 per mensem, on t vo years’ probation, 

( ' ' •, , h t Order NO. V.EUOSjXXXYll ’ ■ • . 1 ' • v • 

Dated Allahabad, the ZOik August, 11)21. . 

With effect from fcho date he takes charge,' M. Abdul W'a-jc, O.T., Assistant Master, 
Government High School, Jhansi, to bo Sub- Deputy Inspector of Schools. Moradabad, on. 

Bs. 100 per mensem, on tvyo years’ probation,, vice M. Mohammad Sidritiqi, transferred. 

. ■, Bmyu no, ALE. 107/XXXVII. , . ‘ 

Dated' Allahabad, the 20 th Ang&st, 192.1. 

With effect from the date he takes charge, Saiyid All Haider Kazmi, -S.A,, to be . S«b- 
.. .Deputy Inspector .of/ Schools,- Jhansi, on Bs. 103. per. mensem, on two- years’ probation^ vice, 

DD Bandit;. Shiama.Gharan^.dranerei'raa.l ■ u ; : by/v,::/ ■' ■ ggy y . y . E 

" , . . Order no. V.E. 108/XXXVII. b,-/// 

■ •• Dated 'Allahabad:,- the Wth August 1921, • D 

D " With effect from, the date he takes charge, M... Qadrat Oilah Khars, M,A,^.'feo be, Sab-Deputy .. 

* ’ IftSto&Cfrdf of Sohoob '•“««' J? or tdll non rYtanawnn . nn : ■ftrtrrt’ ■« Aa.rts^ .' ‘■tvvnlvo-f'fn'pi- ' n\n />& 

' -R cn. _ 
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Order no. ALE. 110/XXXVIL 
Dated Allahabad, the 20th August, 1921. 

. With effect from the date he takes charge, Maashi Abdul Hamid, c.t,, Assistant Master. 
Government High School, Lalitpar, to be Sub-Deputy Inspector of Schools, H&mirpur, on 
Rs. 100 per mensem, on two years’ probation. 

‘ . •: ; .. Order no, V.E. 111/XXXVII. * 

•... : - Dated Ailuhahacl. the 20 ih Augitst, 1921, 

With effect from the date ha takes charge, M. Ali A ns at Eizvi, B.A., to be Sub-Deputy 
Inspector of Schools, Kheri, on Ks. 1(10 per mensem, on two years’ probation, vice M. Muham- 
mad Zabir Alam, transferred, 

Order no, Y.E. m/XXXVII. 

Bated Allahabad, the 20th August, 1921. 

With effect from the date he takes charge, M. Ali Akhtar Naqvi, c.t.. Assistant Master, 
Jubilee High School, Lucknow, to be Sub-Deputy Inspector of Schools, Muzaffat agar, op 
Hi. 100 per mensem, on two years’ probation, vice M . Aizaz Husain Naqvi, transferred. 

Order m. Y.E. 1 IS/XXXVIL , , 

A- VWA.V Ld A 1 2 "L ..' A •> 

Dated Allahabad, the 20 th August, 1921. 

With effect from the date he takes charge, M. Sag hi r- Haean, B.A., to officiate as Sub* 
Deputy Inspector of Schools, Allahabad, on Es. ICO per mensem, vice Pandit Onkar Nath 
Sliarga, on long leave. ■XLLlLLMLL : : •* 

Order no. Y.E. 114/XXXYIX. 

Bated Allahabad t the AVnd August , ■■ 1)21, 

With effect from the date he takes charge, B, Pandit Bam Singh., C.7., Assistant 
Master, Government High School, Meerut, to be Sub-Deputy Ihspeeiior of Schools, Bud nun, un 
Ea. 100 per meusem, on. two years’ probation, vice Murisbi Kalya a Rai, transferred. 

Order no. ALE. 11G/XXXVII. 

.•DbPkWX'V Bated Allahab ad, Ike 22nd Aug ml, 192,1. 

With effect from the date he takes charge, B. Pandit Kaxifcaiya Lai Shukla, o.t., Assistant, 
Master, Government High School, Oawnpore, to be Sub-Deputy Inspector of Schools, Sitapur. 
on two years’ probation, vice Pandit Pan tan .Naraiu Dar, transferred. 

Order no, ALE. 117/XXXVII. 

Bated Allahabad , the 22 nd August, 1921. 

With offset from the date ho takes charge. Balm Mahan Xishore, o.t», AksiBtaht .Muster, 
Government High School, Gouda, Jbo bo Sub-Deputy Inspector of Schools, Jan it pur, on two 
years’ probation, vice Babu Ganeeb Prasad, transferred. 

vM • ■ , /. , ORDER NO, V.E.AiS/XXXVIL 

Baled, Allahabad, lhe22ud A way, si, 19.2E 


deputation. 

Order no V.E.119/XXXVII. 

: V Boded Allahabad, the 22nd August, 1921, / L 

"k:.i:-, 7 , AYifeh: offset from, the dab© he takes charge, Babu ''Ha- ri Har Prasad Yarma, b.a , 3 i© official 
ay Sub-Deputy Inspector of Schools' Kheri, on Es. 100 per mensem, viae Baba Earn tear up, o 
dApbtatmm . . . . , . ■ . L . o ■/ . ... " w: 7 L L'D.'v 

' N-: • • • • Order m VJU121/XXXYI1/' 

1 -L.1 7 ■ - : Bated Allahabad, the 22nd 1 021, ;y:L 

With effect it am the date he takes charge, Bab* Jwaia Prasad, 3LA, J,X, to be Sesb-Depufc 


Prasad,: : 



















Pakt IV.] UNITED PROVINCES GAZETTE, AUGUST 27, 1921. 


Order no, 200/XXm— 156. 

Dated Allahabad , the 17th August, 1921. 

This office order no. 207/XXIII — 158, dated the ' 26e.li Jaly, 1921, appointing Mauln 
Ahmad Husain, Arabic Teacher, Jubilee High School, Lucknow, as Officiating Assistant 
V: Master (Arabic and Persian), Government Intermediate Go’ lege, Almora, is hereby cancelled. 

With effect from the date he takes charge, Maulvi Fida Husain, Persian Teacher, Govern- 
ment High School, Meerut, to officiate as Assistant Master (Arabic and Persian), Government 
Intermediate College, Aimora, onffs. 100 per mensem. 

Order no. 26 2/ XX 1 1 1 —2 04. 

Dated Allahabad, the 19 th August , 1921. 

With effect from the date he takes charge, Pandit Brij Lai Sharma, b.a., lt, to officiate 
aa Assistant Master, Government High School, Pallia, on Rs. 100 per mensem, aa a temporary 
measure, vice Pandit Damodar Dat Tripathi, b,a.„ c.t., appointed bo officiate as Headmaster, 
Government High School, Lalitpur. 

Order no. 264/XXIII-210. 

Dated Allahabad, the '20th August, 1921. 

This office order no. 102/XXIM, dated the 8th' July, 1921, in so far aa it relates to the 
appointment of Babu Banks -Bihari Lai, b.sc., l.t., as Officiating Assistant Master/ Govern- 
ment High School, Pilibhit, is hereby cancelled. 

Order no. 268/XXiII— 274<. 

Dated Allahabad, the 22 7&d August, 1921. 

This office order no. 98/XXIII, dated the 8th July, 1921, appointing Manshi Hamid 
Husain, B.A,, L.T., as Assistant Master, .Government High School, Bauda, is hereby cancelled. 

Order no. 269/XXIIX. 

Dated Allahabad, the 22 nd August, 1921, 

Munshi Muhammad Ashfaq Ahmad Khan, c.t,, Sub-Deputy Inspector of Schools,. Aligarh, 
so, bA Assistant Master, 'Government High School. Fa.tehgarh, in the Rs. 70 grade, to fill an. 
existing, vacancy. ’ ; j 

CONFIRMATIONS. 

I,, h V;; : \Ab: ; A • :///.,.;>• y/,y ■ /• 7 Fyo yye . ■ ; : y yy y : ■ yy:y- -y' \ Ay : ; ■ /. / . . ■ F yyy F . ■■■ y y ■ '■ ■ . . . 

Order so.. A25!3/XXin— 931 V:'': ; E.y’-h''S£M^ 

, Dated Allahabad, the 17th August, 1921. 

1, Muashl Ram Lai, Urdu Teacher, Government High School, Lalitpur, on probation, 
to be confirmed in his appointment. 

2. Pandit Ram Chandra- Baa Tailosg, Drawing Master, Government. High' School, Lalit- 
pur, on probation, to be confirmed in his appointment. 

Order no, 281/XXIIL- Si L • : y.y. y : y.|y F • 

y : : Dated Allahabad, the 17th August, 1921, 

P&udit Maud Kishove Shatma, b.a,, l.t,, Assistant Master, Government Bullock High 
Sell r 1 N jlbabad (district Bijnor), on probation, to bo confirmed in that appointment. 

- , , Order no. 263/XXlITr-87y 

Dated Allahabad , the 1 9th August, 1921. ■ ' 

Baba Madho Prasad Seth, b.a,, c.t., Headmaster Government High School, Pilibhit, 
in the &s. 222 grade, on probation, to hs confirmed in that appointment -and grade. 

Order no, 266/XXIII— 822, 

Dated Allahabad . the 20tk August, 1921 . 

Munahi Mohammad Umar; e.x., Assistant Master, Goveramenj High School, H wrdoi on 
probation, to be confirmed in that- appointment, 

2l5c- \ 

, y,y. - * , ' i( i ‘ ; py-, - r • 
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Order no, 207/XXIII— 77. 

Dated Allahabad, the 20 th August, 1921, 

The following Teachers of Government; High School, Hapur, are confirmed in their 
appointments - 

3. Pandit Ram Chandra Sharma, Sanskrit Teacher. 

% MaulvLSirajul Husain, Persian Teacher. 

Order no. 271/XXIiI -59. 

Dated Allahabad , the 2 2nd August, 1921. 

The following Lecturers m the Training College, Agra, in the Subordinate HH ucational 
Service, on probation, are confirmed in their appointments : — 

1. Mr. Mori John Mukerji, M sc. 

2. Pandit Bhairon Nath Jha, b sc,, l.t. 

Order no. 272/XXIII — 325. 

Dated Allahabad, the 23 rd August, 1921. 

pandit Bhagwati Prasad Shnkal, O.T., Assistant Master, Government High School, 
Ami'oha (Moradabad), on probation, to be confirmed in that appointment. 

TRANSFERS. 

Order no. V.E.104/XXXVII- 2(24). 
s Dated Allahabad , the 20th August, 1921 . 

Babu Kbairati Lai Johri, b.a., ll.b., Deputy Inspector of Schools, from Debra Dan to 
Saha ran pur, vice Babu. Bachman Das, R.A., transferred. 

Babu Lachman Das, B.h., Deputy Inspector of Sehoolu, from Saharan pur to Debra Dun, 
vice Babu ivhairati Lai Johri, B.a., LL.B., transferred. 

Order no. V.E.118. 

, Dated Allahabad, the 22nd August, 1921 . 

. Miinahi. Ar/aw Husain Naqvi Inter, C.T., Sub- Deputy Inspector of Schools, from 
Muzaffarnagar to Etah, vice Khawaj a Mustafa Ali, transferred. 

Order no. V.E.-120/XXXVII. 

Dated Allahabad, the 22nd August, 1921. 

On return from leave Babu. Ajudhia Prasad Mathur, B„ A , Officiating Sub-Deputy 
:' ;|v Inspector of Schools, Farrukhabad, to be Sub-Deputy, Inspector of Schools, Etah, oa Is. 100 

& per mensem, vice Pandit Hari Har Nath Thulal Atal, deceased. 

W N. A. RUST, m.a.j 

K 

Offg. Director of Public Instruction, 

■0 ; D; : D U, ■ " United provinces. 


mnmimTY m almhabab, 

CIRCULAR so. 6 OP 1921. 


the registrar, ‘ ‘ ‘ 

Imm.Bsiiy gfv Allahabad, ■ , 

The PRINCIPALS. oT AFFILIATED COLLEGE BE AD- MASTS US of 
RECOGNISED SCHOOLS, and INSPECTORS 'op SCHOOLS. 

'Dated Allahabad, tk& : IQtk August. DDL’ 

The undersigned bus the har. our to reqorsu ifcnr> the following oorr^ctioR may hi made 
. University Prospecins of 3.923 i~- 1 

i( t . (D On page i-)$ niubr the heading 41 The following’ selection^ frmn the (loidou Ttfeamry 
(iti the World’* Dhnmas Series, ppblwbod hi one volume, by the Oxford Umvoraity Press) y . ■ 
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• ■ Orb er no. 273/XXIII-59. 

Dated Allahabad, the 25th August, 1921, 

With effect from the 17th July, 1920, Babu Munshi Lai Agarwala, 
Master, Government High School, Banda, in the Es. 3 25 grade, to be Leefcui 
Agra, in the Es, 125 5 — 175 grade, on one year’s probation. 

Babu Munshi Lai Agarwala, BA., L.T., Lecturer, Training College, A 

Bate Educational Service, on completion of his probationary period is conf 
ment. ■ ; * 

Order no. 274/XXI 11—297. 

Dated Allahabad, the 2 5th August 1921. 

Miinahi Mohammad Jafar, Persian Teacher, from Government Hied 
Government High School, Unao. 

2, Maulvi Jalal Uddin Ahmad, Persian Teacher, from Government 
to Government High School, Etah, but to continue on deputation to the 
School, Allahabad, 

M'ith effect- from the date he takes charge, Munshi Saiyid Mazharol h 
Persian Teacher, Government High School, Etah, on Es. 40 per mensem wo 
■. .mad Jafar. ... ... . ' * 

Order no. 126/XXXVII— .(6). 

Dated Allahabad, the 30th August, 1921, 

Babu Shiam Behari Banerji, c.T., Deputy Inspector of Schools, Gorafch* 
is confirmed in his appointment and grade. 

. • Gbder no. V.E. I27/XXXVI— .1(15), ^ 

■ Dated Allahabad, the Both August, 1921. 

Furlough on medical certificate from 28feh June to 27th October 192 1 t 
bhuI^Zutshi, Deputy Inspector of Schools, Kheri, in extension of leave 
t,fn® office order no. V.E./49, dated the 4th July, 1921. 

Order no. 278/XXII— 6(2). 

Dated Allahabad, the 29th August, 1921. 

Miss S Koy, Head Mistress, Government High School for Indian Girls 
lough on medical certificate for nine days, with effect from 22nd April X92I 
that granted her m this office order no. 32/XXII-6(2); dated the 28th April’ 3 

Order no. 279/XXIII-I07. 

Dated Allahabad, the 30th August, 1921. 
v n J Vlfc f h 9fe A 6t **°V be date he tak0S Munshi Saiyid Muhammad A 

. fli8h ** Site w> on 40 p 

/ Order no, 250/XXIX~~5(5i)' 

Dated Allahabad, the 80 th August , 1921. 

Babu Hand Lai Chandra, b.a., o,t„ Head Master. Government Bmh 
commuted rarlough for three noalh., with effect from the let September, 192; 

' a> - , * I!JS 2 Wu.i Ahmad, »,i,, l,t„ Assistant Master, Government High Seh 
offie ate ^ Head Master of the cams school, k the Bs. 220 grade, as a temper, 
..abu 3S and Lai Chandra, granted, leave. 

;• ■ -Order no. SSJ/XXilI-334. 

Dated Allahabad, the 50th August 1 0 ° * 










in the Rs. 200 grade, on probation, to be confirmed, in that appointment and grade. 

Order no. 283/XXI1I-47. 

Bated Allahabad , the 30 th August, 1921. 

Babu Jawahar Lai Halela, C.T., Assistant Master, Government High School, Etawab, 
on probation, to be confirmed in that appointment. 

Order no. L'85/XXIII. 

* Dated Allahabad, the ‘SQth August, 1921. 

With effect from the date he takes charge/ Manlvi L’aqat Husain Khan to officiate as 
Arabic Teacher, Government High School, Bania,^ on Rs. 40 per mensem, vice Munshi 
Mohammad Hasan, transferred. 

POSTING. 

Order no. 284/XXIII— 22S. 

Bated Allahabad, the 30 th August, 1921. 

Saiyid Ali Abbas Husaiai, B.A., l.t,, Officiating Assistant Master, Government High 
School, Rae Bareli, on being relieved by Babu Ohhedi Lai Jaini, to be posted ia the same 


£ . Class in which 


First.: 
Ian go.-; 
, age. 
Hindi 
or ■ 
Urdu/ 


Caste, if 
Hindu p ; 
otherwise, 
roil g ion. 
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V eda V edan g Pathshala, Nar war ( B il ancishahr) 
Mahanirvan. Veda V.idyalaya, JDaraganj. 

(Allahabad), . 

Sheopai Singh Sanskrit » .Pathshala, Kotiyg, 
Allahabad. 

Jaideya Vaishnava V idjaiaya, Karvi, 

Vichar Sabha Sanskrit Pathshala, Etavvah. 

V eda V edaug,.Saaalsrit Pathshala, Chir.awa. 
Brahmakul Hibkarini Pathshala, 

(State.) ^ . .. ' 

Vaisfaa&va Dharmaveihani, Sanskrit Pathshala^ 
Barash thaD, Ajodhya (Fyzabad).. 

Basfci Ram, Sanskrit Pathshala Kanakhal, 
Shaliaranpur, ' 

Punjab Sind Kshitfcra Sadku Vidvalaya, Dehra 

Dun, 

Canning College, Lncknow. . 

Sanatapa Pharma/ Sanskrit Vidyalaya, Laklum- 

■k paiv ; (EMri)v- ; g AA : 8 A A ;■ A A 5gA' : -A 

ICirfci. Pathshala, Uttar Easi, Garliwal. ■ ' 
Pujargaon Pathshala, Garhwal. 


124. Jagannnth Sharma 
; 144. Bamnaresh Shukla 


! 1 Q 6 . K u her Datta, U padhy ay a 

177. Chaturbhuj Das Vaishnava 
241. Murari Lai Shukla ... 

039. Onkar Mishra : 

53b. Shiva N&rayan Joshi 

618. Shaoker Datta Sharma 


Ba 


Dharmanand Muni 


851. .Ravi Datfc Sharma 


Mahabir Prasad Shukl 
Ganesh Datta Trivsdi 


1085. Shakti Chetan Sharma Josh: 
1092. Ram Prasad Sharma 

(2) Cancel the following — 

Roll no. 

388. Gi'ridhari Lai Varma 
1091. Goverdhan Ojha 


Private, Sikandrabad (Bulandshahr). 1. ;/, 
Anglo-Sanskrit Pathshala, Timli Dabralaspu 


;• A AA (3 f.iSubstitute—-' g g4g g A' ;A a 55 Al Addg g'A O dlgg; ggg; : glgg 'A--.vgg.-g/ 

vi) Against roll no; 683, Sri INarayan Tripafchl (Blind) substitute Vidwat parish 
Pathshala, Gonda, for Mahinvan. 8. P. Gouda 
(ii) Against roll no. 632, lshwar Datta,, substitute Mahivan, S. P. Gonda* f 
“ Ditto. 5 ' . 

G A N G A N AT H A JHA, m.m., d.lot., 

■ Dated Benares : \ gVg 

The Hoik August, 1921. Sanskrit College Emminatiom , Benares 


• . . ■ ■ . ■ ■ • ■ ■ . g ■ ; • g: A;.o • . ■ g- ; v . ■ : A g- , 

: : 5 ■ ’ . A; g A \g. • . AAP V- ; g v'Vy gP'g ’ a VGA- A A\- "V 

. ' ’ . ■ ;'A ? ' . : j A*.-.;.; A ... 
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A Convocation for 
Medicine of 1921, will be .b< 
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IE, SEPTEMBER 10, 1921 


UNITED PROVINCES GAZED 


BE NAESS HINDU UNIVERSITY, 


al) Examination of 


List of saecessM candidates who have passed the. Physics 
the Benares Hindu University, held in the month of April, 1921 


Passed m 
division. 


Name of candidate, 


7 GopalCfaandraMukerj i 

8 Profcul Chandra Ghose 


syama CHAR AM DE, m. A., 
Registrar , Benares Sinicin Jhv 


BESAEE3 : 

The 23 rd of August, 1921 


.IV t 


Errata to the 'Results of the Vernacular Teachers’ Certificate Examination of 1921 
■in Bari IV of the United Provinces- .Government Gazatfco, dated- the 25th June. 


pii>bl%shea 


50 II in the column of Physical Exorcises 
148 ' II in the column of Class -teaching 

ISO Allah Din (Father’s name) 

813 s ‘ Do/’ in the colama of 1st Language 
'854 JaiigaH Prasad (candidate’s name)' 


Allah Dia 


Hindi, 


Jangli Prasad. 


H. BANISTER, i.e,s., 
Registrar . Departmental Examinations, 

Unit ed P ro i ■ in c -es. 


/ Allahabad::' 

The lih September, 1921 




ill ili 


/ OFFICE OF DIRECTOR OF PUBLIC INSTRUCTION, UNITED PROVINCES, 


LEAVE AND APPOINTMENTS, 

Okueb ko. .V t K/l : 2SfXXXVlI^l(2d), 

Dated Allahabad, the 1st September, 1921. 

Privilege leave i:> Syr d Sh&bbir Husain* b.a., hhibUHmiy |iispector. ofSehools, Ef.awab, 
to?* 6m iiioutli, w ifh eSeefc from Kith Aug ant to lot h SoptemBor, 1981 , 

With effect from the date he takes charge, Pandit Badri 1 Prasad, Head M aster, Town 
School, Aawya. to officiate as Sab- Deputy Inspector of Schools, Etowah, vice Syed Sbabbir 

“3 . . 






OBDTEft so, V.B. 129 /xxxvn— 2 ( 18 ), 

* ... Jl. 1 h tf d i ! * r *?V . Rf ?*- v ‘\ 'Jr 1 . * ' :: « < i 


Thakur Lai M.adho Singh, 


>1, to officiate as Sub-Deputy Irispe 
ia. . U % . 

so. V.E./13D-—XXNVII— 1(27), 



SEPTEMBER 30, 192.1 


Oedes no. V.E./134,~XXXVII. GY 

Bated Allahabad, the onl September, 1921. ' ^ 3 

With effect from the date ho takes charge, Baku Durga. Prasad Sinha, . b.a., to officiate as 
Snb.-Deputy Inspector of Schools, Bara Banki, vice Baba Hira Lai, on deputation, . . 

Order no. Y. E /136 — XXXVI.— 11(23). 

.Bated Allahabad, ike 7 th 3 eptember, 1QS5 1 ; » 

One month’s privilege leave to.Munshi Daulafc Rai, c. r ;'. 5 dub -Deputy Inspector of Schools,. 
Fyzabad, in extension of one month’s leave granted him by the Inspector of Schools, Fyzabad 
division, with effect from loth June, 1921. 

Order no. V.E /i37-rXXXVIS — i(2l). ■ ; ■: 

• Bated Allahabad, the Wi September, 1021. 

Furlough on medical certificate to Babu Kali Cbarau Aganval,. b.a., .Sub-Deputy • In- 
spector of Schools, Luc know, for cue month and twenty-nine days in extension of three months’ 
.leave granted nim by the Inspector o £ Schools, Lucknow division. 

Order no. 290/XXII—o (2). 

' Dated Allahabad, the 2$t September, 1921. 

Baba Profulla Chandra Chattorji, Drawing Master. Goverrmnnt High School, Fyzabad, 
privilege leave, combined with furlough oil midical certificate, i ; >u* a total peri M of sis months, 
with effect from 25th July, 1921. 

Order no. Y.E /! 81— XXXYII. 

Dated Allahabad) the 3r d September, 1921. 

With effect from the date he takes charge, Babu Hat Mawan Dial Sinha, b.a., to officiate 
as Sub-Deputy Inspector of Schools, B&hroAcU, on .Us. 100 per mensem, vice Baba Jagdamba 
Prasad, on deputation. bibb:, .73 ' ■ JGeGGGG ; ;..3 br : - 1 ; h j. ■ h;, t-v bb; Nb .. 

Obdebko. Y.E./182-XXXVII. . ; 3 , \ 

Dated Allahabad) the 3rd September, 1921. 

With eieet from tho date bo takes charge Babu Hurl Ram, G.T., : Assistant' Master 
Government High School Ballia, to be Sab -Deputy Inspector of Schools, Sul tan par, on 




y . Order no. 28G7XXIII-37. ■ yyY; !; 

Dated Allahabad, the 3lst August, 1921 1 

Balm Partab Chandra Barafc, b.a., Hoad Master, Government High School,, Bulandiffiahr, 

: in the Bs. 220 grade, on probation, to bo confirmed in that appointment and grade, 

i ;. ’ 5 , . Order no. 2S7/XXIII---37. 

Dated Allahabad, the 31st August ,19 21. 

■ ■ . Babu Jotindra Nath Chaudhri, b.a., c.t,, Head Master, Jubilee High School, Gorakhpur 
sineo transferred to Government High School, Hardoi, in tho Ks, 220 grade, on probation, to 
be confirmed in that appointment and grade. } 

. Order no. S89/XXI1I— 306. 

vy'G;,; - .3, ; . Dated Allahabad, the Blst August, 1921. . 

; : v : .Pandit Sham Naray an Patfa, n.A.y l.t., .Assistant .Master, Government Jubilee High 


; 5 

3. ■ ; ■ ;■ ;.V.J 3 •Jr; 





SEPTEMBER 10., 1921. [Past IV 


UNITED PROVINCES GAZETTE, 


Muashi Mukhbar Husain Naqvi, B.A., L.T., Assistant Master, urovermuem, u^, 
Araroba (Moradabad) on probation, to be confirmed in that appointment. 

CAN CELL AT IONS AND TRANSFER. 

Order eg. 2’86/XXIII— '169. ■ 1 ■ ■ 

Dated Allahabad, the Sls£ August, 1921, 

This office order no. 9 J/XXIIX, dated the Bth July, 1921, appointing Babu Maha Nara- 
i?aQ Mathur, O.T., as Assistant Master, Government High School, Meerut, is hereby cancelled. 

Order no. V.E./3B.8^XXXVIL 

.1 --v A Dated Allahabad, the 3rd! September, 19-21. • " 

np^jg office order no. 82, dated the 29 oh July, 1921, so far as its relates to Labti filia Lau, 
Sub.-Deputy Inspector of Schools, is cancelled. 

With effect from 1 st April, 1921, the lien of Babu ITira Lai, Sub. .Deputy Inspector of 
Schools, is transferred from Etah to Bara Banki to a newly-created post. 

Oeder no. 293/XXIII-— 25. 

v ' Dated Allahabad, the 5th September, 1921 , 

■ . This office order no. 24S/XX1II-25, dated the 9th August, 1921, granting leave without 
one month to Babu Dfaanpat Eai, B.a., l.t., Assistant Master, Government High 


N. A, RUST, m a., 

Offg. Director of Public Instruction, United Province, 






, . « ; • 1 . 
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•ALLAHABAD, SATURDAY, SEPTEMBER 17, 3 921 







M 1 


tS-iS/ • 


IT ED PRQV I NO BS G A ZE I 1 E? 


AObAee.NQ. 2Ai j 2x : A.ii-~o T^y* . 

i<2 Allahabad, the 2th September, 1921. , 0 . 

CT llb., Assistant Master, Government -High School, Orai ? 
*’ * ’ of that already granted him in this omee order 

.ugxist, 1921, 

V.E.140/XXXV11 — 2 (48), 
he iOth September, 1 . 921 , 

m.a., Deputy Inspector of Muhammadan Schools, 
deceased.,'... 

Shaikh Wilayat Husain, c.T , Sub-Deputy, 
[uspeofcor of Muhammadan Schools, Agra 
r nidation, vice M. Mohammad Snarif Khan 


leave for two mouths in extension^ 

[XII— 5 (43), dated the 18th August 

V Obdeb no; , 

flated Allahabad, th 
Mohammad Sharif Khan Sherwanr, 

■a to Allahabad, vioo M. Zahar Husain, 
th effect from the date he takes charge, 
of Schools, Partabgarh, to be Deputy 1 
,n ids. 150 per mensem, oh two years’ p. 
transferihd. _ ^ : tt it itii /it 

Dated Allahabad, ih.e 101- - x - . 

Slog® 1-0 to m.*- *’ 

!: Inlutn ttedato he too" Wge, Balm Swami Dnyal, Sub-Depnty la.pe.tor of 

il.ahabad, to officiate as Deputy Inspector of Schools, Allahabad, vice baba yare 
a, b.a,, C.T., on leavo. N# A< RUST m.a., ; ^ ’ 

OgD, Director of Public Indrvxiion, United Provimm 

' ' MRJSUM -UNIVBESITY, ALIGARH. ■ i ' / 

? following students are deelaredXhave passed the itatricnlation Examination K 
“ „ L„ . ,i„„h. hold on the 18* July. 1921, fcha **** 


Division. 


Name, 


Abdul Majid ... 

Fariddl XIaq . . . * * 

lftikhar , H uaain Khan : , . 

S h bdu.1 Hamid 
A Mumtaz Aii *• 

gyed Ahmad of Moradabaa 
Anwar Ahmad I aroocp 
Chandra Fra k ash Agrawal 
G'ajadhar Prasad Blmrgava 
Idris A bmad Abbasi ;y/. ; ;. V. - 
Kartar hi araiu Agrawal ...... 

Mo burned XLahibaBah ... 
Zahir Ahmad Wahid i , 


S. HYDBIi 

' IteaiSTEAii 


ALIGARH, 


iohammad K 









V' ' ■ H 


"■ • ' ' ' 


Ganesk Dai; Sbashtri ... 
Girija Bkushan Joshi 
Brij Basi Lali Saksena 
Kesha va Chandra Shukla 
Jkandu Dafcfca Sharma 
Kaj Kumar Siaghal 
Braj a and an Nath Tehran * 
Krishna Deo Tewari ... 

Lakshman Sahai Shrivastava - 
Shiva Ivmnar Sharma ... 
Jagannafch Koy 
Nankhu Earn Singh 
Bhagwafci Prasad Singh ... 
Sheo Sharan Pande ... 

Bbageloo Prasad 
Visiiwanath Prasad Srivasfcava' 


Sam Prasad Pandey 

Sik L ^ " 


Chandra Chatter ii 

mJ n <T? O . Hi V„ n.1 si ■ 
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UNITED PROVINCES GAZETTE, SEPTEMBER’ 17, 1921. [PiET IV 


Passed in 
division , 


Name of candidate 


Roll no 


hi order of 

.0101*1 f} a 


49 Hari Shankar Singh ... 

52 Hoti Lai Taga : 

53 Hrishi Kesh Chandra Roy 
61 Kalindi Prasad II 

67 Lakshffii Prasad Yarma . .. . 

71 Lalifca Prasada Saksena ... 

73 Mabesh Prasad Trivedi ... 

74 Manga! Prasad Singh ... 

77 Mukundltama 

82 Nay an Ran jam Ray ... • 

83 Nihar Kumar Basil 

84 . Parman&n'd Chonbey ... 

87 ProtuI Kumar Mittra 

88 Radha Prasad I 

90 Radha Mohan Prasad, 

92 Raja Ram Y&rma 

93 Ray Bahadur Ball 

91 Raj Kishore Tahdan . ; ... 

103 , Ram Kri pal M is hr a 

107 . Rama Chandra Boy .... 

108 Rama Shankar Mall ..... , 

110 Ram Shankar Misra 

111 Kama Datt Agnihotri 

1,16 Boshari Singh ... 

119 Samar jit Upadhya . 

124 Sheodee p Pi aray an . . , : 
1261 Suer Singh V anna : ... . . 
181 Sri Krishna Das ; 

138' Sriman Karajan a Sniyastayya 
181 Shnnath Prainvd Gupta ... 
j 89 Sold Ram Kumar .... 

140 • Sri Nait Lai Srivastava ... . 

141 Bunder Lai Dwivedi 

143 Tkakur Date ■Ckaudknri ... 

144 Tin Kari Da's ; ' 

145 Triveni Prasad {Jpadbyay a 

148 Vikramadifcya, Singha ... . 

1 47 Vinayak Rao Arde 

149 Vishwanafch Prasad Gupta , 


S i AMACI1AEAN X)E, m.a. 


Benares 


•.Registbar, 

Benares Hindu University. 


The Wi September f 1 92! 




BENARES HINDU UNIVERSITY, 

:.'U ' ■ ; ■ ...... 

l - .T ..... . ' .. i.k j xi 4m ! sir .. . ; Li 


Buppiemenidri/ list of candidates i 
' ' it Hindu 




Sifcabar l amh 


SYA.MA-.0H ARAN DE, m.a.,' ■ ■ 

Registrar, 

isenares Hindu University. 


4. ■ : /Vi 
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$e^lst@fei,:. No's A 3'8ft»' 


Baba Shailaja Ext: 
. furlough on medical cert 
of that granted him ia tl 

















UNITED PROVINCES ’GAZETTE, SEPTEMBER 24 ; 


0EMH SO, 3QS/3kStil;::.. AD' , 

■DeiUd tfte-llthMpfembe'r*, T92lv 

The following mutual transfers are made among Persian Teachers s— 

1, Munshi Mushtaq Ahmad Khan, 'from Government High School, Aligarh, to Govern" 
:: meat High School, Moradabad B ■ .■ 

2., Munshi Wall Ahmad Khan, from Government High School, Moradabad, to Govern- 
.4 } .mepfe-Higfe'Schoo!, Bndann, 1 

3. Munshi Muhammad Hasan, from Government High School, Budarin, to Government 
High School, Aligarh. 

N* A. RUST, m, a., 

Offcj, Director of Public Instruction, United Provinces . 


Errata bo the list, of successful candidates at the School Leaving Certificate Examination 
of 1921, published in part IV of the United . Provinces Government Gazette, dated fcho 25th 
June, 1921. ■ . 




282 ^ . II (Division)' ... 

522 6th April, 1 900 ... 

835 15th February, 190 
.898 8 8 

964 4th' December, 190 

965 24th April, 190 ... 

970 9 0 

977 10th June, .1902 
1017 ‘th November, 1900 
1077 10 7 ' ' ... 

11.80 Muhammad Tansif Glkh Khan 
I860 Suraj Prasad Mohar ... 

1653 Sth May, 1889 
3677 II (Division) 

3078 III (Division) 

3741 Shankafcha Prasad Sukhla. 

88 17 Rama Swat tth Sliahi ... 

3992 ' 5th January, 1900 
4301 16th April, IS 97 
5118 | 15th July, 1902 
5186 10th July, 1902 ... V : 


III (Bi vision). . 

6th April, 190:1. 

15th February,' 1805. • ' 

898. 

4th December, 1901. 

2ith April, 1905. 

^ 970. 7 A 7 ; 

29th September, 1902, 

5th November, 1900. . , 

1.077 

Muhammad Tausif Ullah Khan 
Suraj Prasad Me bar. 

Sth May, 1899. 

J 1 1 (Dh Dion), 

II (Division). 

Shankatha Prasad Shukla, 

Rama 8warahi Singh* 

: 5fch January, 1904. 

15th February, 1901. 

13th July, 1 SO 9. 

Pith duly ? 1902. 


IlllBSlii 


Allahabad 


H. BAN1STE.E, b.sc , uU. 


Registrar, Dcpwimenkil Examinations, 

United Province, 

~J— ; \ , , " * ■ -i 

« 1= -.hi i 7. „ T* - ..... „ ... « T7J 
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UNITED PRO'S 


444 Maijam. 

346 3 6 

692 Faizi All 
1184 Do, (Name < 
sehooL) 

1446 Chhipa Board V. M. V. 

1538 1 r*:.. ;« «s n *; 


1789 Form Earn 

1982 Mihi Lai 

1988 Kanhai Ram 

2108 Budh Sen 

2187 Udhan Prasad 
2321 Pairkhar Singh 
2528 Abdul wwal 

2531 Kara Kuuar I 

2537 11 (Division) 

2626 Ms jib Ullah 

2743 27 3 

2783 Ghnnahiam Singh 

2889 RamKatwrar II 

3050 Do. (cafi 

3401 Muhammad Aehaq 

3444 Do. 


4569 Ganga Rai. 
4808 II (division) 
4663 Jagaa Nath 
4742 Do. ( 

4788 1 Krahm&nvl 
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SftnarfitP pa si tipi i «dy«’n/ to 
this port, in orrer that it 
.inBv 'he. filed "as a separata 


ALLAHABAD, SATURDAY,.. OCTOBER X, 1921 


LEAVE. 

Order, no. 304/XSII— 5(35). 

Dated Allahabad, the 20th September, 1921. 

Pandit Lila Dhar Joslii (II), c.t.. Aoaistanb Master, Government High School, Almora, 
commuted furlough on fall average salary for eight months, with effect from the 2nd April, 

' 1921. . . a 

• ' Osder no. V.E.-AX/XXXVII— 5(0). A 

Dited the Mth September, 1921. ■ ' : 

Privilege leave to Babu Kuhvarit Eai, m.a., Assistant Inspector of Schools, Meerut divi- 
sion;, for six weeks, with effect from the date he is relieved. yt/M yy '.■■■ : C/99;o99y2J: , 92y : 

99 Order no. 309/XSII — 5(24). 9- . . 

Baled Ailakahad, the 2Slh September, 1921 . . ,9 x. 9992999 a' 

Munslv? hianljnl Ahmad, B,A»j L.T., Assistant Mas tor, Government High School, Pilibhifc, 
leave, without allowance, for one day (i.e„, 8th July, 1921), in extension of that granted him in 
this o ffc ) order no. 563/XXII — 5(24), dated the 4th January, 1921, 

. , 4 Odder 2?o. 81.2/XXII — 5(58). ' 

Dated Allahabad , the 2 &th September, 3921. 

Babu Bilae Kumar Mukharji, b.a ,c.t., Assistant Master, Government High School, 
BabraieB, commuted farloogh on full average salary for 15 days, with effect from 20th August, 
A ' ■■■'.' 1921, yAy). 2 

APPOINTMENTS AND PJSOMOXION8. . M/P 

99; y - ' ' Order no. 305/XXIXI. 

Dated Allahabad, the SZrd September, 1921. 

With effect from the date he takes charge Manshi Saiyid Miedaq Husain to officiate ae 
.Persian Teacher. Governmont High School, Meerot, on Es. 40 per mensem, vice Munshi Fida 
_ Husain, transferred, 

9 ‘ ' Order ho. S07/SXIII-10A 

Dated Allah-ibad ? the Sard September, 1921. 

VVith effect from 16th A:pril, 1921, Babu Rameshwar Itaij b.a., c.t„ Headmaster, Govern- 
ment High S< li « 1, Sultanpar, from Rs, 220 to Re. 325 grade, vise Baba Bhikhaa Lai, retired, 

■ ■ . 9 . 9 mi'r< • 2 ■ o - . _ ■, . . 
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•>. , '' ' -<i~ ' 


Designation and pay under the 
new scale 


Designation and pay under the 
old scale. 


Designation, 


[Assistant Mis- 
tress, Girls’ 
Normal School, 
Lucknow 


Assistant Kin- 
dergarten Mis- 
tress, Model 
Girls’ School, 
Lucknow. 


Miss Sampat Lai 


Ditto 


Vernacular Mis- 
tress, Girls’ 
Normal School, 
Lucknow. 


Miss H.W. Singh 


\To draw Es. CO 
only. XL 


Assistant Mis- 
tress, Girls’ 
Normal School, 
. Bareilly, 


Officiating 2nd 
Mistress, Girls’ 
Normal School, 
Bareilly. 


Do. .. ;As a temporary 
j measure. 


Ghatterji 


Ditto 


Miss. Emmanual 


Officiating 3rd 
Mistress, Girls’ 
Normal School. 
Lucknow. 


Assistant Mis- 
tress, Girls’ 
Normal School, 
Lucknow, 


Ditto. 


Musammat Sakina 
Khanam, 


Assistant Verna- 
cular Mis- 
tress, Girls’ 
Normal School. 
Lucknow. 


Ditto 


Musammat Afsar 
Johan Begam. 


h Mistress 
Model Girls : 
School, Luck- 
now. 


Ditto 


Musammat Shah- 
zadi Khan am. 


th Mistress, 
Model Girls' 
.School, Luck- 
now 1 . 


;h Mi sr toss. 
Model Girls’ 
School, Luck- 
now. 


Musammat : : Mus ■ 
haidi Khanam, 


Musammat Zakia 7th ■ Mistress; 
Begam, I. [ Model Girls’ 

■ ■ School, Luck- 
now. . , 


Ditto 


Ditto 


Musammat Baida 8tli llistrsss, 
Begam,, II. Model Girls’ 

, School, Luek- 

. now.. 


21 Miss N. 0, Merrill 


. . I Ditto 40— 5—70 id lit July, On one year’s ‘ 

, 3021. pmbat .on. 

xxiFuiMAixoxx ” ~ 

Oiidfp; no. SOS/ XX VI — 1. ; X 

Baled Allahabad , the %'th September, 1921, 

Chandra, B.A., L.T., Assistant Master, Government High Soho.;!, Dasti. 
ifirmed in that appointment. 

O&per NO. 3 1 0/ XX FIX— 3 B I . 

‘ Dated ’&llaha>b&& } the 28th, September, 1921, . ‘ 

’rasad Tiwari, O.T., Assistant Master, Government High School, Orai, ■■iff 
that appointment,: ; vLXtX 

Order no. 811/XXi jl— 151. 
lllahabud, the 2 Bih, September, 192 L 

Assistant Master, Government High School. Gonna, c,i 
.t -appointment, . 

N. A. ROST, m.a., 

Ofg* Director of Public Insiruction } United Provinces 
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ALLAHABAD, SATURDAY, OCTOBER 8, 1921 
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UNITED PROVISOES GAZETTE, OCTOBER 8 , 1921 . [Past IV 


Bated Allahabad, the Zr.d October , 1921 

Privilege leave to Bfibu Kashi Prasad, b a., Sab-Deputy Iaspe 
seven clays, with effect from 9ch August, 1921. 

Orber no, V- E - 1 47 /X XXV'I I-— 1 (38). 
Bated Allahabad, the Uh October . 1921, 
Privilege leave to -S. Ik ram Husain Eazvi r Sub -Deputy Id 
m 3rd to 2 7ih September* 1921, 

Order no. A-32S/XXII — o (55). 
Bated Allahabad, the 3rd October , 1921 

Baba Inarajit Lai, C.T., Assistants Master, Government High.,, 
7 @ for seven clays, with effect from 1st September, 1921', 

. ■- - X: . . b XV CONFIRMATIONS. 


Schools, Agra. 




c VX- P-b . c Order ko. 320/XXIII—73. ' b 

fjfpvp bVvbb'A fc,:b- VC a v : . : 'v C.:YV v ' -v.- ■ 

: ■■ Dated Allahabad, the ord October, 1921 . 

Munshi Babu Lai Srivastab, b.a., l.t., Assistant Master. Government High School 
Etawah, on probation, to be confirmed in that appointment, t 
X . “ V b:X MX Order no. 321 /XXIII-— 37 . 

fcbffo.vD : ;:pvv,; . Bated Allahabad, the 3 rd October, 1921. 

Pandit Sheu Duiare Bajpai, b.a., o.t., Head Master, Government High School, Mainpari, 
in the I\s, 220 grade, on probation, to be confirmed in that appointment and grade. b 

. Order- no. 3'22/XXIII— 337. ' . , '' ' X 

T}ft f ar7. A llrtJsn hfirl. iJi-a IKv-fl. f) n.t.fihfl.’P 1 99,1 
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THE UNITED PROVINCES'" OF ■■ Agra and Oudh. 


Ivf. etj ,i* *rr‘'i * t-cHa s t< 
fill 1 ? rrnrt, {a ord«f » fiat Is 
ir.m be filed m a separata 


;! h% gAforiti 


AL1 AH 4 BAD, SATORDA Y, OCTOBER 10, 1921 


OSFI0B OF DIESOrOE OF PUBLIC IMSfEUOTIOH, UNITED PROVINCES; 

■ . . LEAVE AND APPOINTMENTS. 

.Order no. .V..E./148 -XXXVII— 1(39). • V , 

Bated Allahabad , the 5th October., 1921. 

Privilege leave to Pandit Mahesh Ohaiidr,* Misra,. Sab.-Dapufcy laspaetor of Schools* 
Hardoi, lor one mouth and a half, with effi A from h, ; h i iigusb, UNI, or subsequent elate . 

With effect from she elate he takes charge, Pandit Mata Din, Head Master, Town 
School, Hardoi, to officiate ass Sub.- Deputy Inspector of Schools, Harden, vice Pandit Mahesh 

Chandra Misra, on louyo. * 

Order no, 320/ XXi JA~-5(-S) 

1 Bated Allahabad, the bth October, 1921* 

Pandit S lieo Halt Pant, sub, pro t&m- Assistant Master* 0 oyer timed t Anglo- Vernacular 
Midtile School, ICaranprayag (Garhwal), leave without allowances from Hth Jane to lObh 
.July, 1921, in eriieusion of furl nigh' on medical cer-tidcate granted him by the. Inspector of 

Schools. Kumaun division, , ■ . • ' ' • 

Ohms* no. 329/XXn-f.(S). 

Bated Allahabad, the 5th October, 1921. ' ■ = 

Miss J. Caleb, Kindergarten Mistress, Oirls^ Model School, Lucknow, privilege leave 
for leu tlava, combined with furlough on medical certificate; for t*. total period of two mouths, 
with effect 'frpm 16 Db July, J92X, or gn baoq uoas date, 

, 1 j • . i i ihiVm ho* V,E./,fA0, , 1 • ‘ ' ; . 

' A ■ . ,-d ' Bated Allahabad, the 6th October f 1 921. 


■at Faraktfeb&d feo the date he took charge at Etah. 

J y ! <] - Ohoem NOr V, X/X XX VI XX, (l 51 ), 

Dated Allahabad, ihti &h October, 1921 


:/ Inspector of Schools, Jaunpaiy 


•'■date he 











UNITED PROVINCES GAZETTE, OCTOBER 15, 1921. [Part IV, 


Order wo. 8 8 3/ NX II I'. 

Dated Allahabad , thelth October , 1921. 

With effect from the date he takes charge, Pandit Iqbal Kiahan Taimui, b„sc., to be 
Demonstrator, Muir Central College, Allahabad, on Ra..l70‘ per mensem on a non-psnsionablo 
basis on probation, to fill a newly-created post. . . 

Order wo. 834/NX! I— 5(27). 

Dated Allahabad , the 1th October, 1 921. 

With effect from the date betakes charge, Munshi Muhammad Mas to fa Husain, to officiate 
as Drawing Master, Government High School, Mirzapur, on Rs. 50 per mensem vice Baba 
Shailja Kumar Ghosh, on leave. 

Order wo, 33S/XX 1 1-6(59). 

P ■ ; 'Dated Allahabad,, the 12th October, 1921, 

Mr. Paul Clement, e a, , L.T., Assistant Master, Government High School, Allahabad 
privilege leave for one month, with effect from 9th September, ’■ 

Order wo. bSG/XXII — 5(57 j. ■ 

Dated Allahabad, the 12 th October, 1921. • 

• Babu Digambar Biswas, b. a., c.t„ Head Master, Government High School, Parfcabgarh, 
commuted furlough for two months, with effect from 3rd October, 1921, or subsequent data 

' CONFIRMATIONS. 

• Order no. 325/XXIV— 22. 

Dated Allahabad, ch a 5 Hi October, 1921 , 

: Maulvi Saiyid Mahmud Hasan/ Arabic and Persian Teacher, Government Hi>h School 
' Biilandshaur, on probation, to be confirmed in that appointment. ’ ^ f 

h • / ■ . Order no. 32S/XXIII—134. 

,■ . Dated Allahabad, the 6th October, 192.1, 

Pandit Ganga Narain Agmhotri, B.A., l.t., Assistant Master, Government High School 
, Bae Bareli, on probation, to be confirmed in that appointment. ' : ■ * " ' ' 

_ ' ■ , • ; . • Order no. V.&/1 48— XXXV 11—12(77). 

Dated Allahabad, the 6th October, 1921. 

Pandit Narain Prasad, Assistant Master, Model School, attached to the Normal School 
Agra- on probation, is confirmed in his appointment and grade. * 

■ Order no. V,E./153~ XXXV II —6(5 7). 

Dated Allahabad, the Qth October, 1921. 

Munshi Shaukat Husain, Assistant Teacher, Model School, attached to the Boys' Normal 
School, Lucknow, on probation, is confirmed in his appointment aud grade. 

; A ! ■ Order no. SS9/XXlir~357. . 

Dated Allahabad, the 6th Octobet', 1921, 

Munshi Mohammad Yasin, c.t., Assistant Master, Government High School Agra on 
probation, to bo confirmed in that appointment. 

h A ; A ■ . Order, no. 3S1/XX1|;|||| 

Dated Allahabad , the bih October, 1921. 

y Baba Digambar Biswas, b. a., o.t., Head Master, Government High School, Partabgarh 
ia the Es. 220 grade, on probation, to be confirmed in that appointment and rr ra j J ° * 

A; /A v : : A h . TRANSFER. ' : . p / ; * . ; 

' Order no. V.E.ft62-~XXXVH-- 900), 

i ' Dtif-ed Allahabad, ike \}th October, 1921. ! ' ! 

• . Mnushi Abdul Rahman KutmhX, Sub, -Deputy Inspector of Schools, from Budaim to 

Baftfaich, vice Syid Bashirai Hasan Naqvi, transferred. 

••'A/ ; ! ’ ' CO R it 1 G EN I) U M . ' ■ 

‘ ^ : Order wo. .*m/XXIIT— 37. \ !\'< ] 

. - Dated Allahabad, the 5th October, 1921. • , 

In Office order no. 282/XXIIX - 37. dated the 30th August, 1921, confirming Rai 
Sahib Sabs Bttdh Behori UJ, B A-, OS., as Head Master, Government Rich to„.i •»,.* ... .j 
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«wrat® ■paring- U tzivttn , to 
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ALLAHABAD, SATURDAY, OCTOBER 22. 1921 


PART IV, 


ADDENDA AND CORRIGENDA TO THE PROSPECTUS OF TRAINING CLASS! S 
FOE MISTRESSES FOR ENGLISH SCHOOLS, 1919. 


Allahabad : 

The September , 1921 
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:;i 'J ,V V. -T-rty&i 


INSTRUCTION, UNITED PBGTOIGES 


Demonstrator, Muir Central Collage, Allahabad 1 , on Es. 50 per mensem for the P.So. class, up to 
27th April. 1922, vice Baba Lakhpat Kai, b.sc., resigned. ^ 

Order no.. 388/XX1 11—348. 

Dated'. Allahabad, the lBth.,Oeiober > 1921. 

With effect from the date he takes charge,' Babn Nolini Mohan Banerji to be Drawing 
Master, Government High School, Fyzabad,*. in the Es. - 50— 5—150 grade, on two years 5 
probation, MocPandit Kuadan Lai Nagar, deceased. 

C -Order no, 840/1X11—0(2). 1 . 

; Dated Allahabad,, the l&th October, 1921. 

Miss. 8, Roy, Head Mistress. Government High School for Indian Girls, Lucknow, 
leave without pay for . three months, with effect from the 19th August, 1921, or subsequent 
date.' d ’ 

With effect from the date she took charge, Miss Nolini Ghosh, s.A„ to be sub, pro tern « 
Head Mistress, Government High School for. Indian Girls, Lucknow, on Es, 150 per mensem 
vice Mias S. Row granted leave. A DMMBMWffD’D ■ 


neuu.-ifu-iu wu.v'uiiu uox, xa,&i } vs: bu , uscq. nciiir .u&ue# - 

Order no. V.B.-153/XXXV 11—1(46). 

Dated Allahabad{ the 15th October , 1921. 

dvilege leave to B&bn Sia Ram, Deputy Inspector of Schools, Bareilly, for one month 
day from 6th September to 6th October, 1921, both days inclusive, 
ith effect from the date ho took charge, Pandit Chandra Shekhar Shukla, q.T, f to 
as Deputy Inspector of Schools, Bareilly, vice Baba Sia Bam, on leave. 
itk effect from the date he took charge, Munshi J&ganoatli Prasad, Plead Teacher, Town 
Bareilly, to officiate m Sub-Deputy Inspector of Schools, Bareilly, vice Pandit Chandra 
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THE UNITED PROVINCES OF AGRA AND OUDH 


S*fi*»-ate oaKitiK la (riven to 
Shis oart.' iin d^dei* that It 
(Stay be Hied as a separata 
compilation. 


ALLAHABAD, SATURDAY, OCTOBER 29, 1921 


PART IV. 


UNIVERSITY OF ALL HHABAD 


List of candidates, who have passed the .Supplementary Final - Examination for the degree of 
.Bachelor of Medicine and Bachelor of Surgery, group B t held in October, 1921, JffM 

. Name of candidate. Name of college. 

Lucknow, Ri ag George’s Med isal 
, , A . , . . College, 

{ '2 Ganewh Prasad . Agarwala,,- ■ ... Ditto, 

| 3 KecUr Nath Sinba • Ditto. 

I 4 Ranbir Singh a ... 'A'' Diiso. ' 


Lye know, f ,! Bhavanath Jha 
King 
: George’s; 

Medical 
College, 


Allahabad 


M. G. V. COLE, rla 


The 2 Oth October, 1921 


Meg istrar-y Jin ive rsity, j of Allah $ bad, 


iat of candidates who have passed the Sup pie, to niary Final Examination for the (free of 
Bachelor of Medicine and Bachelor of Surgery , group A, held in October, 1921, and the 

" following days, ■ ^ AL/AvACCllA A 

Boll no, Name of candidate, . Name of college. 

/ % Dhamaaand N&afciy&l 

’ 4 . ‘ ,r '\i *. ! 3 .Gulab'-jDas iCBamia 1, ; 

Lucknov* King 4 JIan Ha rfdjjpti Sbivaptm 
D George’s Me* /' -5 Chaadra Varna 

> dical College, r € Mabesfavvar SaWi Varma 
] ~~ 9« ? Baghunand Bebari 

k B Rajendra Shankar, 

| iPf ’ X . $ ; Tara Dado Roy 


Luck oow King 
' 'Medical College: 
' Ditto, 

L:':k / 1 DltitO. 

wff: f Ditto. 

: Ditto, • 

. Ditto. 

' /’Ditto, 

■ Ditto, 


M* G. V. COLE, m a.,. ■ 

Registrar, University of Allahabad. 
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Order no. 351/XXII— 6(28). 

Dated Allahabad , c/m 24d/t October , 1921. 

Pandit Ram Chandra Tiwari, .ba., c.t., Assistant Master, Government High School 
Basfci, privilege leave, from 29th August to 17th September, 1921, . 

Order No. 352/XXII— 5(64), 

Dated Allahabad , the 24 th October, 1921. 

Rabu Panchanan Chatfcerji, b.a., l.t., Assistant Master, Government High School, Fyz- 
abad, commuted furlough on full average salary from 10th August to 18th September, 1921. , 
f/f'V .. Order no, 354/XXII — 5 - (66). - 

Dated-. AUakabad, the 25th October, 1921. hAhM AAAAAAAAAAAd- . 

Bab u Balmakund Jain i, b.a>, c.t., Assistant Master, Government High School, ATorad- 
abad, privilege leave for twenty-two days, with effect from the 16th September, 1921 or 
subsequent date. 

Order no. 356/XXII— 5(63). , 

Dated Allahabad, the 2oth October, 1921, 

Q,azi Muhammad Bashir Uddin, Arable Teacher, Government High School, Meerut 
privilege leave for one month, with effect from I9bh October, 1921 , in extension" of that granted 
him by the Inspector of Schools, Meerut .division. . . 

Order no. S56/XXII — 6-(65). 

Dated Allahabad, the 25th October, 1921. 

Muushi Mustafa Husain, Persian Teacher, Government High School, Jaunpur, commute I 
furlough, on full average salary, for six mouths, with effect from 19th September, 1921. 

Order no. V.E /161-XXXVII. 

Dated Allahabad , the 2oth October , 1921 . 

Babn Hira Lai, b.a., Officiating Deputy Inspector of Schools, to be Deputy Inspector of 
Schools, Rahraich, on Rs, 120 per- mensem, from 1st to 81st March, 192 1, and on' Rs. 150 per 
mensem, from 1st April, 1921, on two years’ probation, vice Pandit Niddha Lai Dube. 

PROMOTIONS. 

Order no. V.B./158 -XXXVII. 

Dated Allahabad , the 24 th October , 1921. 

The following Teachers of tho model schools attached to the Government normal schools 
for boys, are promoted to the grades noted against their names with effect from the dates noted 
against eaebA^day;gp; ^AAAAfhd 'A' A AAAI .A a : ■ 1 v.T "v.. 7 ' :■ bv:tb7 : ' ; Ti)ggtM 

- From— To— 


1. Th&'kur Diwan -Singh, Assistant Teacher, Model School, 

Bareilly ... 

2. M. Akhlaq Husain, Assistant Teacher, Model School, 

■. . Allahabad ; : ... . ... . ... 

3. M, Maqbui Hueain, Assistant Teacher, Model School, 

Fyzabad ... '• ... . ... 

'"h. Bubu Jagmohan L&\ Assistant Teacher, Model School, 

Pyrnhad 

5. Pandit Ram Ahjore Tripafchi, Assistant Teacher, Model 

- School, ,Fyzabad ‘ - ... 

6. M. Ram Praeacl, Assistant Teacher, Model School, 

Allahabad 

7. Pandit Sheo Prasenni, Assistant Teacher, Model School, 

Lucknow ... 7,:., .A V ; **R 

8. Baku JDiwau Singh Bhakuui, Assistant Teacher, Model School, 

Almora ' '■ Hg ' . A ##;*■: . *8* iD'g » * n " 

'J 1 A rtt *i Jaganna h Prasad, Assistant Tea isr, Model School, 


1st August, 
1 9 ^ 1 . 





Kiig 
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, : . CONFIRMATIONS. ; ■ 

Order no. 349/XXIII— 37. 

Dated- Allahabad, the 24th October , 1921. 

Munshi Mohammad Zainul Eba, M.A., Head Master, Hasainabad High School,. Lucknow, 
in the Rs, 220 grade/ on probation, to be confirmed in that appointment and grade, 

' Order no.,' SSP/XXIXl*— 37. I 

. Bated Allahabad,' ike 2Uh October, 192 1. . 

• Babu Yifchai Das Nagar, b.a,, g.T,, Head Master, Government Normal School. Lucknow, 
in the Rs. 220 grade, on probation, to be confirmed in that appointment and. grade. 

PR. ' . ' : Order i?o. 353/XXIII—373. 

• Dated Allahabad, the 24sth October, 1921, 

Babu Ajodbya Prasad, b.sc., L.T.. Assistant Master, Chamfer Orman High School, 
Roorkee, on probation, to be confirmed in that appointment. * 

Cedes no. V.E./162/XXXVIT— 12 (93). 

/A • Dated Allahabad, the 25th October, 1921. 

Pandit Misri Lai, Assistant Master, Model School, attached to the Government Normal 
• School, Bareilly, oh probation, is confirmed iu his appointment -and grade, 

TRANSFERS AND REVERSIONS. ■' * 

' Order no. V.E./154,-XXXVII-2(22). • 

-Dated -Allahabad, the 20th October, 1 921 . 

Babu Bijai. Bahadur Srivastab, b.a,, Deputy Inspector of Schools, from Bara Banfci to 
; Bu.daun, vice Pandit Mabeshi Lai Tiwari, transferred. ~ 

2, Pandit Maheshi Lai Tiwari, Deputy Inspector of S.jhools, from iBqdaun to Bar 8 * 
CBanki, vice Babu Bijai Bahadur Sri vasfcab, transferred. 

Order no. 346/XXIII. 

' Dated Allahabad, the 22 nd October , 1921, 

: W. B. Ray-mo nd, •M,'A M /aA',fHe^ oRs. 1&25 grade, from Government 

High School. Naini Tal, to Government- High School, Fatehgarh. . ■ 

L ' u ; 2. Pandit -Ghaaanaud Joshi, B a., O.T,, Head. Master, in the Rs. 22-J 'grade, from "Govern- 
.meat High School, Ftttehgarh, to Government High School, Naiui TaL 

Order n.o. V.E.G69/XXXVII— 1 . 

Dated Allahabad, the 2Ath October f 1921. 

'Babu Raj Bahadur, b.a./ l.t., Officiating Deputy Inspector of Schools, Salt&npur, on being 
reHeved by Babu Mathura Prasad, to revert to his substantive appointment aa Sub-Deputy 
A Inspector- of Schools;, Shah jahanpur. ; / lb 

Babu Ram Sarup Varma, Sub-JDeput)' Inspector of Schools, Kheri, (officiating at 
Shah jahan pur) from Shahjahanpar to Fyzabad, v ice Babu Sham Bahadur, on deputation. 

■ : # J • Order no. V.EMfiO/XXXVIM (24). 

Dated Allahabad, ihc2Ath October, 1921. 

Mun&hi Radha Kishan, b.a., Deputy Inspector of Schools, from Eijuor to Etah, vice 
Babu’Mangal SeD Jaini, transferred. 

; ■! % /.Babu; Maogal Sen Jaini, b.a., Deputy Inspector of Schools, ’from Etah to Bitapur, 
we Babu Mathura Prasad, transferred. 

3, Balm Mathura Prasad, o.i\, Deputy Inspector of Schools, from Sitapur to Sultanpur, 
vice Babu Raj Bahadur, ;i r. A. ,. d.T., reverted to bis substantive -appointment .. as ..Biib-Deiputy- ■ 
Iiispeqtoir of Schools. 8hahjahaa| m. 
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UNITED PROVINCES GAZETTE, NOVEMBER 5. 


■OFFICE OF THE DIRECTOR OF PUBLIC INSTRUCTION, UNITED PROVINCES 


dated the 1st of September, 1908 (Home department, Education), two btate 
scholarships of £250 # per annum sack are awarded annually to Indians, as well as 
to candidates domiciled in British India and born in British India of parents 
habitually resident m India and not established there for temporary purposes only, 
by the Government of India for the critical and scientific., study of Sanskrit and 
Arabic in Europe. These scholarships are open to well-qualified students with a 
genuine taste for Oriental studies and to those already employed as Professors of 
Sanskrit and Arabic in India and- are awarded as follows in each alternate -yogtr : — 

One for Sanskrit and one for Arabic, 

Two for Sanskrit. 

Two scholarships, one for Sanskrit and one for Arabic, will be awarded in 
1922. Applications for these scholarships should be sent in to the Director of 
Public Instruction, United provinces, Allahabad, not later than the 5th January, 
1922, and should contain information detailed below’:-**- 

(1) Date and place of birth of applicant. 

(2) Bather’s name and occupation, 

(3) Applicant’s nationality and' period of residence in the- province* 

(4) .Statement of the applicant’s academic career in India. 

(5) Statement of the course of study proposed to be followed in the 

United kingdom, 


(a) Attested copy of matriculation oi school-leaving certificate. 

(b) . Attested copies of conduct and other certificates, including testimonials 

from the applicant’s professors and teachers. 

(tj Certificate from the Civil Surgeon that the applicant is physically fit 
|| AAaaAA’AAA to undergo a course of study abroad. 

If (d) Written undertaking that if awarded a scholarship the applicant 

will devote himself exclusively during the tenure of the scholarship 
to the study of the subject for. which the scholarship is granted. 

K-B.—SliouH a State scholar endeavour to study Law or any other subject which is not cognate with his 
• proper studies,. he will be liable to forfeit his scholarship. ■ AAA; A A-RAh 

' ■ . Candidates who are members oi au affiliated college .shoald send- their -appUeatious. through their Principal aud 
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3. Borne elementary knowledge of French and German should, if possible, 
be acquired by the State scholar before leaving India. As the vast range of 
Sanskrit literature makes it necessary for a scholar to select some special field of 
Sanskrit learning in which to specialize, the choice of the special branch of study 
should be made in India and the pertinent preparatory studies completed before 
the scholar leaves for Europe. Accordingly if a Sanskrit scholar wishes to 
.specialize in — 

(0 Veda or philology, he should have some knowledge of Latin and 
Greek ; -nil foAII 

(ii) Philosophy, he should have studied one of the systems of Indian 
philosophy in the original tests, and have read some Plato and 
Aristotle ; 

(Hi) Post-Vedic literature, his reading should have extended considerably 
beyond the limits of the courses prescribed for the M.A. exami- 
nation of an Indian university. 

Al- - N. A. BUST, m.a., ’ 

Allahabad : Offg. Director of Public Instruction , 

The Tlth October , 1921. United Provinces , 


State scholarship for domiciled European and Anglo-Indian girls 


Ooe scholarship, of the value of £300 a year, will Be awarded for educational or medical 
training. The term “ educational training will include the following 

(i } Training of a secondary character for the teaching profession. 

(ii) Ditto in one or more branches of domestic science. 

(hi) Ditto as teachers of modern European languages. 

(iv) Ditto ' as music mistresses.- It A :: b • : A Id. d. >d- d v . ’ : ; 

(v) Ditto as art teachers-. -’ ’-(AA-d'a ■ ddt 

(vi) Ditto in Kindergarten methods, 

2. Applications must be forwarded to the Director of Public Instruction through, the 
inspector of European Schools, fcho Chief Inspectress of Girls’ Schools, or t \e Principal of the 
'..affiliated college in which the applicant has last et tide id'. 

3. Applications for the scholarship to be awaided in 1922 mast reach the Director of 
public Instruction not later than the 1st February, 1922. 

4. The following papers should accompany toe application;— 

(a) Certificates or other papaya showing- that the candidate is domiciled in British 
India and bora in British India of parents habitually resident in India and not 
established there for temporary purposes only, . tdld ADD 

\h) (Jerlifficaie showing that the candidate has passed the B A. examination, or 
possesses an Indian Degree in Medicine, together with an account of her school 
and college career and testimonials from her professors and teachers. 

Note.— I n the case of candidates applying for training a§ music mistresses a certificate of having passed the 
High. School or Senior Cambridge Loo A examination os some equivalent standard of general euuc..uou and 
ii highest certificate m music cbfeainaljiopn India wih ha suiliniom, 

(o) A medical eer.tlne&tc of physical htijusa to undergo abroad the course of study 
d’d; ■ proposed. ' ,p A;- d | - 

(d) A sr^temfcnb by parent or guardian showing that the applicant has friends or 
relatives iu England to whose charge her parents or guardians would be willing 
to -enemas bpr during vacations. 

Vfod ' N. A, BUST, m.a., 

it Ail-uiabai> i ■' ' Offg. Director of Public Instruction,. 

.Iris *c$L;l tj clohfi-Vy Xb21_, . 1 roi}%nc&8it 

Ncrt — 5 pars ra, who fct ough horn, in a Native State or temporarily residing in a JJt&fiiva State ig domiciled 
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Part IV.] UNITED PROVISOES GAZETTE, NOVEMBER 5, 1921. 803 

OFFICE OF DIRECTOR OF PUBLIC INSTRUCTION, UNITED PROVINCES. 

LEAVE AND APPOINTMENTS, 

’ - Order ho. ViE./-163--XXXVII~l<5ro, 

Dated Allahabad, the 27 th Ooiober, 1 921 r 

„ AfL'L ! “ V, '° !“ & Mohammad ^ Sub-Dopaty Inspector of Schools, R m 

Bareli, tot lo days, with edee irom the 5th September 19.2 i. 

Ohdbr ho; V.E./1C*— £ XX VI I. • 

. Dated Allahabad } t he 21th October, 1921. 

With effect from the date he takes charge, Munaiii Maqbul Husain, 0 . 4 ., t, .. 

-ub-Oopu.} I.j.pos-or or joaoola, Allahabad, on &% 100 par racusem, vici Pandit Onfear Kafch 
.qfc&pg**, 011 , long leave, | ./ . 

Order ho. V.JE./ 1 66 /XXXVII — 1 ( 54 ). 

Dated Allahabad. the} 27th October , 1931. 

lSad > Sub -Deputy Inspector of School^ Denary, for 
July, 1921, In extension of two weeks 5 Lava errauted i him 


Privilege have to Balm' Herihst Pr 
two weeks, ffith effect from the i8:A t ; * 
by the Inspector of Schools, Beuareo division. * , grauuaa fiia 

• OpEi? ho. Y.E./I;67*»«XXXVII — 1(50). ' ' ' 1 ; 4 ; ! 

rpMcd Allahabad f the 21th October ,1921, . ; * ' 

„ ' P* lvJ fege-l©ftve-fco Thalrur Shiva Kumar Sinka, Deputy Inspector of Schools Behans 

irom 5th October to 28 rd December, 192 1, both days inclusive. . 5 

, £ ri W)f f &Qmt} mm tbe date ho ' takea cha H?e, Babu Harihar Prasad, Sab-Deputy Insoector 
of Schools Bonares, Lo ohickto as Deputy Inspector of Schools, ' Benares, v'ce Thakw Sfieo 
. K-umar Siulm, ou Dave, ' oueo 

n With effect tom the date ho lakes charge, Bab* Ram Dhan Si aha, Headmaster, Middle 
Schools, Ohmioepar, to officiate as Sub- Deputy Inspector of Schools, Ben arcs, Baba 

lianhnr Pm ad. _ - ■ , } 

. ' OitDEtt no. V.E./l 69/XXXVI 1—1(52). ' ' 

' ■ • , • Dated Allahabad, the 27th October, 1921, 

Privilege leave to Bftbn Shiva Shankar, B.i., Deputy Inspector of Schools,' Muttra for 
23 days, from. I «1 September, 1921, -, «■», lunctm, tor 

T ; effect from the date he takes charge, Pandit; Govind Bam Pathak, Sub-Den, ,ty 

Ipspeptoi; of Schools, Stats™, 10 officiate as Dept# Inspector of Schools. Mata, vi^s Baba 
Shiva cujKukar, or. leave, . ' ’ ™ 

, Orduk no. V.E./170/5XX VII— 12(83). ■ • . . ■/ 

Dated Allfili'ibad, the 21 fh October, 1021 . 

I I pHj fljf HH ■ ho HU gHjjjj B^'Somj Prasad, Head Te&ohcr, Town School 
t%med° ° hdate aS Sub ' T)e P ut ^ Inspoofeor of SebooD, Banda, vice Mmishi Sukhbaec Lai," 

* OaDKfe ho. V.E/171 /XXXVI I~1 ^49). 

- ; V , ■ ■ ILLrf Allahabad, the 27th Odohrr, IPA, LV: .VDA , A 1 ' A A 

< , ^ XV \ l \ gQ lBaV ° ?? * llimh[ AWnl Wa'liil, -m.a., Dopaty Ioa/wctor of Modem Schools 
vonnKuruin <b vision, for 32 days, from the 18th September tor the Ak iOatobiny . JM#o, ",„ t 2 
bys.molnsiye. , . -■ r ; _ - * L ’ 0Cis 

-V. iftMfcoi front the dhkhe .fete elmrge, S. Abid All, So!, Deputy luspeotor of Sefteole 

ftohilkhand division; IB, 

Jnasai, Abdul Wubn. leave. . - - 3 fc 

' w;;- w" A,;5 ' ■ : 'A; '' , " Order 'ho. 858/KXT[^o(M)d:dl Si ''- : '.8 ^ L'; w ; 

Dated Allahabad, Ike 27th October, 192 L 
BaW DacSlumdvanyan,. 3 :; S ., o.t., Assistaat Sleiter. Govern n :i , H 1 ; a c, 
owitoge. hanatv'iltwr weeks, with off cm from the 17th Boptoabj*, 1921. 

g big?- p| i< || A," , , . 1 p « t i*- , 1 pgp I M i ’ M- , . • 1 
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UNITED PROVINCES GAZETTE, NOVEMBER 5, 1921 


PROMOTIONS, 

No, 357/XXVI— J(7). 

. Dated Allahabad } the 27 th October, 1921, ' 

Til© time-scale of pay, viz, Ra. 100 — 10 — SO.Q, sanctioned by Government in G,O a no. 1824/ 
XV — 29SA-12, doted the 1st July, 1921, for Assistant Professors in the Muir Central and 
QneeMs Colleges, in the S. E. 8, from the 1st' A pril, 192 1, is hereby introduced as follows ; — 

- Initial pay onj 

. Name, , ••• Bfisignation. . 1st April, 


Remarks 


/Assistant! ; ; Professor " of 
Sanskrit j QiiseMs Col- 
lege, Benares, 

Assistant Professor V of 
; Arabic and Persian^ 
Muir Central College, 
Allahabad.. . 


pan Slmsfcri Tailang 
A chary a. 


2. Manlvi MaMi Husain 
Nfasiri, Mi, 


3. Pandit 
Shastn, 


Site Ram Assistant Professor of 
. ; Sanskrit, : M«ir Central 
College, Allahabad-. 


Since appointed as A siatanb 
•Master, Governmefc In- 
termediate College, 
Eyzabad, on Rs. 100—* 

: bat allowed.- ch 

continue as Assistant 
Professor in the : Muir 
Central College, Allah* 

' abad. v . 


4. Maulvi Saiyid Ishaq 
All, C.T, 


Ass! stent ' Professor of 
Arabic and Persian, 
M air Central College, 
Allahabad. 


S.; ; Ml Bmayatui Hasan,] 


Assistant Professor -of 
- Arabic and Persian, 
Qnee n ? s Co liege, ’ Sen a i ©s 


10 On probation, 


CONFIRMATIONS. 

OEDEtt no, V.E./JGS/XXXVII—12 (95). ' . . ' "'V' V/.. ' 

Dated Allahabad, the 27 th October, 1921, 

Pandit Bh&w&ni Bbikb Tripatbi, Assistant Teacher, Model School, attached to the Normal 
School Fyzsaba.dj cm probation, & ebnimAl in Ms &pgoinfcm 0 rR and. grade. 

nV ’ . . Ordeb m. V.E./176/XXXVII— 2(2), .. ’ • V. ' a. . ;, 1 

, Dated Allahabad, the *2&th October, 19-21. ■ ' 

M, Muhammad Khalil Khan, b.a., Sub-Deputy Inspector of Schools, M irzapnr, on 
prcbBtion, is confirmed in his appointment ami grade. 

. / . C A . Obdes ko, 359/XXIII— 3G6. ; V 

Ag p a; p, - *■ * DM&jl Allahabad, the 28th October, 192J „ 

Coin h n ad, ban, L.T., Assistant Master, Government High School; Lakhimpur, 
on probation to be con fir mod in that appointment, 

' Pejoeh ko, 3-ft/XXm~88, ' ' 

’ te - • Dated A llahxibad, the l lUh October, 1821 . 

toD.i Ifm A-ifcrmi Iml, FcmFug Master, Government High School, Momdabad, on 
probation, to be confirmed m his appointment. 

1 - OEPKn KO. VK/178/KXKYII— 2 (1). • ! 

Dated Allahabad) thi Dml Movember, Wild •’ 

Mr;.,. Cl 0; ChoMln, Deputy Inspector’ of Schools, Garhwai, cm probation, is confirmed in 
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UNITED PItO VINCES GAZETTE, NOVEMBER 5 , 1021. [Part IV 


Okdkr no. 306/XXir 1—78. 

Dated Allahabad .the x 2nd November, 1921... , 

, Baba; i f.; Assisfcaafc Master, Government .High School, Cawnpore,- 

■ o:i> iprobatioa^; to be cenfirmedin -that appointment 

Order, no , 86S/XX1 11—134, ^ / \,.:V ' _ 

,. ; V . ip, ; Dah'd Allahabadjifie 2nd November. 3 021 . 

Baba ICosLu Pra s ’n i, v t, Atsulaut . "MufieiV Government High School, • Fvzibadj on 
;probfttion, to be .confirmed in that appointment . ’ ^ 

' . . . . TKANSEEES.^^.; 

’ . •• • Order no. Y;E,/1CA-?XXV1^.^, . 

i "fee -;-2:7^7-’.€>qZ'o6»i"i . .. \ 

: Pandit 'Mangal IRa&ad Af 1A Inspector, .of Schools^ftmi^C^wnpore to 

Riuaeidiw.aM.iM ; 

, ' Babu Ramesh wari Dial Sriv&stab, SnbMlepoty .inspector- of Schools/' from -AUafeb^ 

. ,, te ;-QawRpofep.t)icie Pandit. Mangal- .Prasad MisiAf transferred. -• V" 

/..;./4.,: . ffi\ : ' A V OeAer nq<; "084/SX HI,'. : ; YEA.-. ' • .'.-..-jA- 

Dated Allahabad, the 2 8ih October t 1021. 

Babu Atm a Obaran Varinn, o.t., Aridiat.infc Master, from Government High School, 
Ifatfchgarbj.to Go vernmenii High S-eliooI, Pilibhit, fco fill, an existing vacancy. 

‘ r ' .. CANCELLATION. ' ' ' - < V ' 

' , : Orpfji so'. V.E/m>~-XXXYll~2(i>9). ■ . .. • 

Dated Allahabad, the 2nd November, -1921, .. MvN 

This office order no. IbO/XXZVIi - 2 (2 fr); dated the. 24th October, 1921, so far as is 
•relates- to the transfer of Pandit BhambHu Nath Zutahi,., Deputy Inspector of Schools. (on leave) 

- from Ivher.i to Lucknow, is cancelled. 

V A V VEMvN : ■ V- ' f-; L-v:‘ v'-pAV Mb =: A 
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UNITED PROVINCES GAZETTE, NOVEMBER 12, 1921. [Part IV, 


Order no. 380/X5II-6 (S). 

Bated Allahabad, the 4th November , 1921 . 

Miss J. Caleb, Assistant Mistress, Girls' Normal School, Lucknow, furlough on medical 
certificate for two months, from i 6tht September, 1921, in extension of that granted her in this 
office order no. S29/XXII— 6 (3), dated the 5th October, 1921. 

Order no. V.E./184/XXXVII— 1 (61). 

" Bated Allahabad, the 5th November, 1921. 

Privilege leave to M. Swami Dayal, Sub-Deputy Inspector of Schools, Allahabad, for 
one month, with effect from the -I7tk October, 1921. 

Order no. V.E./185/XXXVII-1 (58). 

Bated Allahabad, the 5th November, 1921. 

Privilege leave to Khwaja Azizul Hasan Ghori, B.A., Deputy Inspector of Muhammadan 
Schools, Meerut division, for 27 days, with effect from 2nd November, 1921. 

Order no. V.E./186/XXXVII—1 (48), 

Bated Allahabad, the 5ih November, 1921, 

Privilege leave to Munshi Abdul Aziz Khan, Sub-Deputy Inspector of Schools, Sultaapur, 
for 17 days, with effect from 26th. September, 1921, in extension of leave already granted him 
in this office no. V.E./156/XXXVII— 1(48), dated the 21st October, 1921. 

Order no. V.B./188~XXXVII^I (42)/ 

Bated Allahabad, the 1th November, 1921. 

Privilege leave to Bubu^Kaebi Prasad, b.a., Sub-Deputy Inspector of Schools, Fatehpur, 
for 21 days, with effect from the 16th August, 1.921, in extension of seven days* leave already 
granted him, in this office order no. V.E. / 146— XXXV lt—1 (42), dated the 3rd October, 1921. 


§* 

■St 

r . 


J'" i 






already granted him in this office order no. V.E./— 157— XXXVII— 1 (9), dated the 21st 
/ ' October, 1921. 

1 , • ■ • • 0hm& (69). 

■ Bated Allahabad, the 8th November, 1h21. 

Bahts Naray an Chandra. Bhattaoharj i, ja. A., .Assistant Master, Government High School, 

jffyzabad, commuted furlough on full average salary, from the 19th to 25th October, 1921. 
APPOINTMENTS AND DESIGNATIONS. 

Order no. 183/XXXVII-2.(2). _ . 

Bated Allahabad, the 4th November, 1921. 

With effect from the date he took charge, Thakur Earn Prasad Singh, Head Teacher, 
Town School, Sultanpur, to officiate as Sub-Deputy Inspector of Schools, Bahraioh, vim Munshi ' 
Hakim Uddiu, on deputation. • • 

' . ' 1 , Order no. V.&/1$7. 1 

Bated Allahabad, the 5th November, 1921. 

With effect from the date he„ takes charge, Pandit Chandrika Prasad to be Assistant 
■ _ Teacher, Model School, attached to the Boys* N ormat Sbhool, Gorakhpur, on Es. 25 per mensem* , 


: ' ; _ ' , ph©Ea Wo'. ,882 

~ ~ the Wt NommhrflWli ' ' r ’ 

his appointment as Giliciatisi' 
BaWb” Ahmad Xlvi, aM» t to • 
aster, Government Pigh Beimel, Bara Banfei, on Bs, 80 ;. pat on . 

"" eclating vaffi&ey, hut fcd cohtuhne ©n to tie Twining College^ , 

HO., V.E./199^XXxyili-2<5,0}. ■ ; : V 

Mbp®mhwi W%* ' , . ■; 
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UNITED PROVINCES GAZETTE, NOVEMBER 12, 1921 


Dated Allahabad, the 7ih November, 1 921. 

With effect from the date she takes charge, Mrs. Ghosh to be Assistant Mistress, Goyetn- 
menfc High School for Indian Girls, Luo know - , on Rs. 70 per mensem, te&porary measure, 

Obdee no. 385/XXIII—399. 

Dated Allahabad, the 7th November , 1921. 

The resignation tendered by Miss B. G. Nofct of .her appointment as Assistant Mistress, 
Girls’ Normal School, Lucknow, is hereby accepted,, with* ©Sect from the data she was relieved 
of her duties. 

With effect from the 1st October, 1921, Musammafc Kulsam Begum to be Assistant 
Mistress, Girls’ Normal School, Lucknow, on Rs. 30 per mensem, as a temporary measure., 
vice Miss B. G. Nott, resigned. . . , 

. Obdeb no. 386/XXIII— 81 (4). ' 

Dated Allahabad , ike 7th November, 1921, 

With effect from the date he takes charge, Babu Ram Saran Lai Saksena to be Drawing 
Master, Government High School, Parfcabgarh, in, the Rs. 50:— 5—150 grade, on two years’ 
probation, vice S. M, Wahid UllaB Abrari, resigned. . - , ' 

Order no, 388/XXIXX, 

, ' Dated Allahabad, the 8th November, 1921, 

With effect from the date he takes charge, Pafidit Nir&njan Prasad Sharma to be Officiat- 
ing Assistant Master, Government High School, Patehgarb, on Rs. 50 per mensem, vice Babu 
Atom Charaa Varma, O.l’., transferred. 

Order no. 339/XX11I— 81 (5). 

Dated Allahabad, the Sih November, 1921, 

Tbe resignation tendered by Babu Rishambhar Sahai, O.T., of his appointment as Assistant 
Master, Government High School, Muzaffarnagar, is hereby accepted, with effect from the date 

of relief, 

Qkdeb no. B90/XXI — 44. . . * . 

Dated Allahabad , the 8th November, 1921. 

Mr. 6b D* Bhaier&o, R.se., officiated as Demonstrator, Muir Centra! College, Allahabad, on 
Rs, 85 per mensem, from the i9th July to 2 1st August, 1921, vice Babu Tarim Chandra Sinha. 

2, With effect from the 3yd September, 1921, Mr. G. D. Bhalerao to officiate as 
Demonstrator, Muir Central College, Allahabad, on Rs, 85 per mensem, vice Baba Tar an 
Chandra Sinha, 

CONFIRMATIONS, • 

Order no, 373/XXIII-394. 

ACVV v Dated Allahabad, lkt %rd November, 1921, 

Mr. Paul Clement, b.a., l.t., Assistant Master, Government High School, Allahabad, on 
probation, to be confirmed in that appointment. - 

Order no., 375/XXIII-384. ' 

Dated Allahabad , the 3 rd November , 1921, 

Babu Sheo Sam Sahai Mahtha, b.a., l.t., Assistant Master, Victoria High School, 
»u p;uhafc : ou, to be confirmed in that appointment, 

Cedes no. 377/XXIII-3SO. 

■ ^ * Dated AUahahctd, the 4 1\ November , 1921, ■ . 

i ' Pandit Anaat Sam Miera, c.t., Assistant Master, Government High School, Etawah, on 
probation, fa be confirmed in' that appointinent. 

A'.mr . ’ Order no. 378/XXIII— 388, 

'fiAh „ Dated Allahabad , the Uk November, 1921, 

Babu Ghafcar Behsri Lai, O.T., Assistant Master, Government High School, Bulandshahr, 
otrprolwr tion, to foer oonfirfileff in that appointment, •« > 

: Order no. .38iyXXIII~a95. 

x. . ■ Dated Allahabad > the Mh November , 1921, 

Kmi Ahmad Husain, R.A., L.t, , Assistant Master, Government High School, Bareilly, 
on probatiODrto be oonfintfed xfi«that appointment, 
fifi 4 - ■ : O ■; Ahfir.:.:- pVVp.A ... . 
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ALLAHABAD, SATURDAY, NOVEMBEit 19, 1921 




OFFICE OF mmOTOR m PUBLIC INSTRUCTION, UNITED PROTOTOEB. 

■ ' V .V : U ' . ' LEAVE. ■ ■ : '. 

‘ . , ■ 'Omm no. V.E. 19.1 /XXXVII — 1 ( 8 * 2 ), 

Bated Allahabad, the 8 th November, 1921, 

Foriongh on ms&kal certificate bo Pandit Simrafah a - Dial Misra, 

Inspector of Schools, Etab, for three months, from the II th August! 1921 
combmed loave granted him by the Inspector of Schools,; Agra division, 

: u : ■ ■ g f/yf APPOiOTMENmf 
■ Qboeb no. V.E.192/XXXVII— 2(85), 

- A . : ' Bated Allahabad, the 8tk'Novmnber ? 1921# 

hV^VA;:-- ^ .vk A- 

-..With effect/from- 'the date he takes charge 
Snb -Pepofy Inspector of Schools/ liirokTiDwpi^i 
- • ' V :. : ' . Ob-DEB, Sp.-V-E.193 


■to- officiate-, m A/.. 

aeB r :A.d : ■: -. A ■ :A" 
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UNITED PROVINCES GAZETTE, NOVEMBER 19, 19 21 


Order no. 898/ XXII - 6(3). 
Dated Allahabad, the 1 6th November , 19; 
With effect from the date she took charge, Mus&mmat Kubi 
Assistant Hit- tress, Girls’ Normal School, Lnoknow, on Rs. 30 p 
granted leave. , 

77 v V7 : 77 confirmation. ' " 

Order no. 391/XX1II— 93, 

Dated the IQlh November } 192J. 

Pandit Gopi Nath Sfaasiri, Sanskrit teacher, Government High 

tioD, to be confirmed in that appointment, . & 


\ ■ ' N. A, RUST, m. A., - 7/7" 

0(fg, Director of Public Instruction, 

Uwlie-i Provinces, 


INSTRUCTION, UNITED PROVINCES 


- NOTICE, - 

o£ Government of India, JWioi department, reeolntio 
dated the oOth September, 1914, notice- is hereby given that candidates drain 
have their names registered for the examination of candidates in India foj 
general l !S t of the Indian^ nd it department should send in their applied 

1 , laoo V I “‘ ra ? Mon * United Allahabad, not 1 

' ■ r ! ar ^. J - -7’ d 18 applications should contain. information regard mo 1 

qualifications of the candidates as well as information regarding an, AmviJ 

' : 6e “ P.V’T *° the S ‘ ata by fcli8,t P arents or family. The optional subject 
wou.d, if nominated, offer themselves for the examination should also be statec 
papers should accompany the application : 

(1) -A duly verified statement of age. ' (A true copy 0 f the Sc 
^ .Matriculation examination certificate should be seat.) 

(2) Attested copies of certificates of character and education. 

00 A statement, duly supported, showing the mathematical reading wh: 
^ , las , done ’ aBd tlhe examinations involving mathematics which h. 

vanaiuaten who are members of an affiliated college should send their app 

division ^ ’ a “ d 088 W ar8 ' to,18:ll<Jr8 iB ™°g™ e d schools, through tbj I. 

on m tahS ^ bS ° b6aiDed fr °“ ““ of ti0 of Pu! 

ALLAHABAD; ?7777777:&V 7 : *j ' v ifra'i ‘ ' 

the 1 6ti Nc vernier* 1921. r M .J XfN. y I *’ 





UNITED PROVINCES GAZETTE 


DIRECTOR OF PUBLIC INSTRUCTION,; UNITED PROVINCES.' 

Order so. 395/XXVI-~(17), dated All ah a dad, the 18th November, 1921. 

.. . Reorganization. A ' :; 

The i-ime-seale of pay sanctioned by Government io G. O, no 1(321/ XV — 2934-12, dated the 1st 
July, 1921, for teachers of Government High and Normal Schools, United Provinces, in the Sub- 
ordinate Educational Service from 1st April, 1921, is hereby introduced as follows ? — 

Initial pay j 
from 1st 

*»‘w. SSi 

■ . time scale;: 
of pay. 


Remarks. 


Designation 


I.— Trained graduates onEs. 100-10-300. 

Panrlit Hishesbar Nath Shu- Assistant Blaster, ' 
itul, b..\. (Allahabad). Benares. 


On six months’ leave 
.from 11th July, 192], 


2 : BabuChhota Lai Bhargav, b.a. 
(Allahabad), c.s. (Aliahabad 
si, c.>. 


Assistant Master, G. - H. .S. f 175 
Partabgarli. +50 


3 .Babu Shard fc Kumar Banarji 
b.a. (Allahabad), Q.f. (Allah- 
bad T.O.). 

4, Baku Haroyau Chandra “Bhat- 
tacharji, b.a. (Allahabad). 


Assistant Master, K. E. H. S., .175 

Dsoria- (Gorakhpur). 


Assistant : , Blaster, G. H. S, 
Fyz&bad. 


Babu Bihari Dag, m.a. (Allah 
: abiid), c.03. (Allahabad y.c.) 


Assistant Master, . G. H. S 
Lakhimpur (Eheri) . 


0 Bah*., ,B<:-nkar Lai Mehra, b.a. Assistant Blaster, 1C. E* Ii, B,, lv5 

+ (Allahabad), c,s. (Allahabad | Dooria ^Gorakhpur) ", 

■; /.///)/ ' » +. V /V+V// ;++;>>+ /// ) • V ; / NiG/i 

7 Babu Lalta ' Prasad, R A. Assistant Mather. G. II. G„ Baati .175 

(Allahabad), ' .. 

S Bandit Daihodar DahTirpathi, Assist at Master, G. S, S,,* 175 

b.a. (’Allahabad), c.t. (Allah- Ballin, 

•■/ abaci T,a.}. 1 ' r ;■ 1 '//' , - * . ' 1 - - 

9 'Pandif Ilium' DaL Joshii M-SO. Assistant Master, G. H. S, 175 

(Allahabad), Fyzabdd. +50 ; 


175 Aetmg as Head Master 
G. t+. S.j Laliigur, 


Since appointed as 
.Assistant Blaster in 
, U. P. IS, S. ' 


■10 Baba Kuril Dhar, b.a. (Allah- Assistant Master, G. H. J3. s 175 

u brut}. , '■ Hafdoi, 

11 Babu Sifca Ram, b.a. {Allah- Assistant Master, G. H. Si, 175 

abaci), at. ( A Ikhulud r i’.C.) ' Moradabad. 

IS Bkhu Bi naajrund Jam/ b.a. 

: ■ {Allahabad), c.s. ( Allahabad 

i* *,j n , Ab.h J 1 ! ^ J ! 

id Bah'a Mah h Pra nd r r-A, Assistant Master, G. H. 8., t +5 

(AlMi&b&d), O.®. (Allahal c Bahraidb. * i 

' ''' , : tJ.O.)* 

At Baba Raghimati £ hai, b.a. Assistant Master, G. II. +. 175 

(All i-lutt i } l ’ (Alisha hi d) juft - 


■Assistant 'Master, G, , H, B., l7o 
Morudabad, 


175 * ' • ; Appointed Head. Master, 
G, H+'S., Hamirpns 1 ' 

- from ,10th April, 1921/ 

: provisionally subsfau- 
■ five. 

175 OSg. Hoad Master, G If. ' 
S j M'irzapu'r. 


Assistant ira?t.;>', K." 
, Deoria (Goraii fc pur).’ 


Assists n is Mas Lor, id. n, Bate l ily 175 







mm 

, ' *> . - ’,< «•- ‘a-isS* 


ail# 


UNITED PROVINCES GAZETTE, NOVEMBER 10, 1921 


Initial pay 
"from 1st 
April, 1921, 
under the 
time.Sflule 
of pay. 


Remai k. 


Designation. 


Name, 


L—Tmm&d graduates on Rs. 100-10 - SOO-f continued), 

Baba -Banka'. Bihari Lai Agar- Assistant Muster, G« H. 
v.ala, Hi. {Allahabad) o.av Allahabad, 

(Allahabad T.C-), llb, (Allah- 
abad) ■ - -. / A® ..' -/(’ ' A 


Oiig. Head Master, G. H, 
S , Allahabad, in the 
I. E. s. 


Babu Balmukuad, b a, (Allah- Ass istant Master, 
abad), c.t. (Allahabad a?.o,). Gorakhpur. • 


8., Hathr a; 


19 I Babu Amarnath Sanyal, b.a. Assistant! Master, Q. H. -B 
I (-' llahabad), c e, , (Allahabad '-Bara Baoki. 


Babu I amn-a Das Nsgar, b.a, Assistant Master, G. II. S 
- (Allahabad), o T. (Allahabad Has Bareli. ' - 

T.C }. 

Bandit Dsbi Sahr.i Katiha, Assistant Master, G. H. 8 
■ b a, .(A llahabad )> a.x. (Allah- - Bareilly. ■ 
abad r.o ). 

Pandit Ram Bbarosa Agnilio- 
tri, b a, (Allahabad), c i, 

(Allahabad TO.}/. 

Babu Asharfi Lai, b.a. (Allah- 
abad), O.T. (Allahabad 'Jt.c.). 


Of y lie d Master Ci. H 
S„ Amroha ( Moradubad) 


Assistant Master, G. H, "S'. 
Fyzabad. 


Assistant Master, G. H. S, 

Bart illy. 


0%- Hmd Master. 
J.-H. S., Lucknow. 


Babu Debi Prasad, b & . (Allah- 
abad), c.t. (Allahabad t.o ). 


Assistant Master, G. H. 8 
•- Budaun, 1 M-Mw.mtr. V '. S D- 


Pandit Hari Mangai Misra, 
m.a. ( AlRhahad), a.T; (Allah - 
',ab&dT.c;},■ 

Babu Aditya. Kumar Majumdar, 
mA. (Allahabad), c.t (Allah- 
abad ja). 

Babu Kanhaiya Lai, b.a. 
{Allahabad), c.T, (Alkhab .d 


> i Assistant -. Master, £?. 0 

- - . Allahabad, 


Assistant Master; G. H. S. 
Farruldiitbad. 


ffg. Head Blaster, 
G. H. S., Bara Banlii. 


Assistant Master, G. II, S. 
Orai (Jalaun), 


Babu Jotish Sirup. Varma, 
: - b.a, (Allahabad), c.t. (Allah- 
abad T. 0 .). 


Assistant Master, G. H. S, 
Bulaudshahr, ’ : 


On deputaf.k-n to JL H. 
M. High Sshc i 
Lakhaoti fBuland- 
shahr), 

8iued_ appointed as 
: . Assistant . Master, in 
the United Provinces 
' Educations 1 *i. ; vim. 


Babu Jotindro 'Nath Banarfi, 
.Mi- A;. ( Allahabad j/c.T. (Allah- 
. . abad, x.c.-}.: ■ g ; ' ; 


Assistan t Master,; Q . C. S 
■ ■Benares. 


30; Babu • Bi las Kumar Mukarji 
b.a. (Allahabad), C.T. (Allah- 
abaci T.c,}. 

31 Mr. M L. Roy) u. (Allah- 
abad), c.t. (Allahabad T.C-). 

_32 Mr.nsm Prasad, b.a, j Assistant Master, 0. H, 8., Etih [ 1 ISO 

- Babii ?IU% Prasad, b.a. (Allah- 
- sbad), c sv (Allahabad i.c.). 

84 Babu Hand La] Mathur, B A, 

(Allahabad), o.t* (Allahabad 
J ®* e ‘j -- ,v j ; g 

33 Babu Sura] Narayatt Mat- bur 

B b' i (Allah- 

.86: j Mr. k -P, 

: I i All ihabad }, u.i% (AIlA-fejbid )i 


Ass; stent Master 
. Bahraich, 


Assistant . Master, 
Ijalis}.--ur,: - 


130 Oug. Hoad Mmlc r, G. X-R' 
8 ., Fatehpur. 

150'.. 


Aseislaut Master, G, H,' S 

Buitsapur. 

Assistant Master, G. II, .8 

Bamilly. ■ , 


Assistant Master, 
Bahraicb, 


J 50 On depui ti i tc Kayasth 
Pathshftb) -Aligarh, 


Assistant Master, H.- H- S: 

p te ; ;.(/ '.A 







. 






Initial pay 
from 1st 
April, 1921 


-bad T. o.) 


Babu M a:lan Gopal Agarwal, 
b a. . (Allahabad), c.y\ 
(Allahabad x.c ). ■ ' . . 

B:>bn Alul Bihrm Gupta, b.A. 


Assistant Master, 
Meerut, 


Assistant '-Piaster, G, . H. S. 
Moraaabad, : 

Assistant Master, G, H, 8 
P.Uehgarli, 


(Allahabad), u t. 


(Adababad), c. t. uUlah” 
a bad tea,). 

Pandit Uma Shankar Dube, 
B.A. (Allahabad), oyr. 

(Allahabad x.c.) 

•B&fou Eagbtt Nath Prasad, 
BA. (Allahabad), •' c.3V 

(Allahabad 

Babu Bishoshar Dayal, 3 . a. 
(Allahabad), • c.x. (Allah*: 

nl- i.d v r i 


.Assistant- Master, 
" Fateh,, ur. 


Assistant Master,, G. H. 6., 
. Meerut., 


Assistant , Master, ‘ G. H. S. 
Pyaabad. 

Assistant Master, N. S-, Aimers' 


' Assistant Master, 1 G. H. S.y 
Furrakhabad, 

•h • 

Assistant, Master, G. H. S. ( 
Momdabad . 


( Allahabad 1.0.1 
Baba Mahim Nai jm Esi, 
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United PKoyiiJCEa gazette, November ie, 1921 


.Initial pay 
from Isc 
April, 1921, 
under 'the 
time scale 
of pay. 


Naim 


Remark 


I — Trained graduates on Rs. 100-10-300— (continued j. 

■58 Bnbu From {Bibari, b.a. | Assistant Master. G. H. S 
; (Allahabad), c. S’. (Allah- Muinpuri, ‘ 

; a had t.c:,). 1 

59 Babu Baij Nath, b.a. (Allah' 

G abad),. i». ah ( Allahabad), G;G 

80 Pamlit Eesbo Den Hirmal, 
j n.i\, (Allahabad), 0 . ®. 

: J (Allahabad x c.), 

! 

61 Balm Daulafc I Ram, ; b.a. 

(Allahabad), b. t. (Allah- 

■ a bad). ; 


Assistant Master 
Agra, iy 


Assistant . Master, 
Parrufe babad. G - ■ 


Assistant Master, 
Iiiikhimnur (Khcri). 


On deputation as Head 
Master, Raja School. 
Sitapuc. ■ 

At present on leave. 


Prasad. 

O. T. 

im,B. 


B - A - Assistant Master, 
lah- Orai (eTalaun.) 


. 63 Babu Bhujang Dhnshan Clia* 

■ tarjiy. a . (Allahabad), h. t. 

, (Allabat ad). 

CM Babu Rajendra Narayan 
1 Mhifni a A. (Allaintb Hi), 1 yc 
(Allahabad), 

85 Baba Ram 15 ha rose Seth 
■ ' 'Ba. (Allahabad), l.t,( A llah* 

jyyGG G ated)G : ' Gy ' .. • ' ;.Vyy:GG./G 

GO BMialvirpa. Bain (Allah- 
abad), c. 1 ’. \ Alltiijiabad t c ). 

: c> 7 Babu Pasmaiumd ; Varma, ba. 

( Allahabad), 

OS Babu dagan Prasad Gupta, 

. b.a. ( Allahabad), a.x. 
(AJ.lahub.td <r.c ). 

C9 Pandit Gaya Prasad Mis re, 

I "b.a, (Allahabad),; l.t. ( Allah - 
f ahad). 

70 I Pandit Mad ho Prasad, b.a. 
j (Allahabad), n.x. (Allah- 
abad), : 

■71 Baba Girdhar 'Lai, m.a. r 
(Allahabad) g;t. (Allahabad 

. ■ 

■72. '.Pandit Surnj Sahas Misra, b.a. 

■G '■ {AlIahahiEij. : G 

.... ■ , 1 ‘ . y • 

78 Pandit A mb-t- D<ti Josh!, r,sc. { 
V : (Allahabad), n.a'. (Allah- 

■ ■■ ' hbad). ' 

,.y- . e , « ' ■ y ; • i . h ■ y 

71 . -Babu. Girdhar .Dayal .-'VaEcna, i 
, b>a, (Allahabad). £.,Sf. (Allah- 

GGO a::g(Abpdj;-;G'^;A;./-uG r : 

•. .. / -Go • ’ ' ; ' . . • , • - * • . • • ' 

■75 Balm. Bhairon Bahai, & 

■ (Allahabad), ; ,c.a% -'kllahr 
a bad t.o.). 

* 

76 GBahn- Machm Mohan Seth, a 

' ?■-*'.■■■ (Allahabad),, cm;. : 

(Allahabad rq.),. ■ 

77 . Baba Bndhai Kah is, a],. (Allah- Gto 

, abaci p - : 'cm, • i AIJMaKbA i ■ ' ■ 


Assistant Master 
Benares,- 


Assistant; Mastei 
J a tin pur. 


Assistant Master, G. H- S 
yCawnporb, . ' ; 


G.T;ei, ting lie id MaMer, 
Govt rnw. 1.' Clu m.iei 
Orm:m High Behool, 
X-turki - 


Assiatilnt Master, G. H. S t , 
Parcukhabad. 

Teacher of Cominorce, G; H. S., 
Meerut. 


Assistant, Master, 
Pilihhit. ; ■’ 


Assistant Master, G. H. S 
Jhansi. 


Assistant. Master, N. B., Fyzabacl 


Assistant . Master, * yj, 1 ,H. S., g'G 
Gorakhpur. 

Assistant Master, G. H* v 
Almorh.,;. 




• 125 


■y-Gvi- • v 

v. y 

,G ; : -'. i ' G; ; 


isiant Master, . .G; H. S s - 
'luttra, ,;G. / 

J ; G- "G y- \-ii* 

istant : Master, / Gg • H,* S. 5 , 
ilibhit, : . 




G ; :!pG'G 







Hath bar. 







UNITED PROVINCES GAZETTE, NOT EMBER 19, 1931 


Remarks. 


aos appointed as 
Assistant Master 
' in ■ . the 1 UMfcerl Pro 
Tineas Educational 


Panel;' t R&jesbar Hath 'Ii-aia!,' Assistant ■ Master, 
m.a. { Allahabad }, n x, (Allah- I Lucknow, 
abaci). 


Pandit - Haiti Sam .Josbi, a.a. Assistant. Master, Q, .Hi B,, j ■ . 121 
(Allahabad), ax. (Allah’* id mo r a, 

&had)„ 

33a on Gobind Prasad, b.a, Assistant. Master, Q, 0. 8., '■ 12? 

{Allahabad}, h.<s. (Allah- Benares. V * 

lli.l, I y .-..I | ; ; ■ ■ . I . 

Pandit Hari Bam Tripathi, Assistant Master, ■ 0. H. S„ ; 2St 

8.i % , {Allahabad}, n.s. (Allah- Naim Tab 

■ . . ,&ba#).v'- V'lsljllli II CiSSII I I : , }| If Tfln : !?l : T ■ 

Bata Baghubisr Prasad Afar- Assistant • Master, G. H. 8., Ml 

Wfti, n.A.. (Allahabad), . c.sr. Basti, 

(Allahabad m,o. }. . ■ : g ; h 

Bata Jaintl Sahai, B.A, Assistant Master, £h; H. tM 

(Allahabad)., o.x. (Allahabad Hathras (Aligarh). 

h:/.} : ,|ta T ■ } ' | |;i |§ ; I 

Babu Bristi. Chandra Ghosh, Assistant Master, G, Hi ■$., 126 

v b.a.:. (Allahabad), d.x,( A llah- Fatehpur. 

abaci}. 

Pandit 'Shafilcafe : -'.iiat.-- Panda, ••'• .-'AsBistant' Master, G. H. 8., ■ 

: B.A. {Allahabad},: tax, (Allah*,- v; Cavrapore. 

abad). * 

BftW'fcala gafcai gafcsms, b.a. Assistant Master, G. H. S» } lSS 

' (Allahabad ). ■ Jj’arrnkhab&d. 

I a .in Sudan K nar SiaBtim- Assistant Master, G. HA S'., 185 

das,, B.so, (Allahabad), i>,i. Banda. . . ' . 

(AUuhabad). • ■ ■ ; - E-;-': || : 

PundH 3hama Cha?an Misra, Assistant Master, <3. IT, S, 12C 

si.Bc. < Allahabad} Siiapur. i 

( Ujatatau), 

Bata Jagcltsh. Prasaano Assistant Master, ?. H, S,» 1555 

I lu tba j hec (Allahabad). Gha pi r 

I)! n.s. (Allahabad }. ’ y .. *- ■ - Ay - ■ '■ ■ ■ - . I;y| lyA-A ' - - .|| A' y jy-y 

Ba i Girish Chandra Assistant Master, G, U. S 125 

Obaudhri, m.a {Allahabad}, Allahabad. 

t,,®. (Allahabad). : * ■' '• - - '| ,V. 

Pandit RitaanlM Kichlu, Assistant Master* Q. HI 8 . a i 125 

Mjm (AtataUd), si. Allahabad. 

; (Allahabad). *-?4 ~ 

Btau Hici’O'y i'-JrAL Chatarji, Assistant Master, G. H, S., 12S 

Sjw (Aik'vi'-- M), t.n. Bijnor. 

( Ailiihabad}. ' • • - ■ 

Bahti S’ham. Lai Pluiymn, b.a. Assiafcaafc Master, 0. 0, E. S., 125 

(Allahabad), uiu ( Allah- liooria (SaharAnpur). 

shad). n ->v- • '> ...... 

Babu Shoo Days) c-rivaateh, Assistiant Master,’ H. 8,, X8S 


Qn d&ptsi&Mon as ? ®p«?s- 
tendent. Municipal 
Sohools^ Bareilly, 


125 OfSoiating Lecturer,. T.€ 
, Allahabad. 


125 j Officiating Lector, T.C , 


1^5 On io.-iosyb m ffifedkal 
oertiAcate up to 3ist 
n-> ’ ii Beeember, h921. J » d : 


ie e 

i'N-IE.' -v : ; v: '.G-I'C;:..'! 

-:l 

■ ■ . : h 1' ’ . ■, '■:■■■ -".i: -O' : ■ : ' .1 1 vT 

dTi; lT'IVI ■ V:;r ■.y:'L V l:-.:y-.; - . | 

; . ' ' • • • . y „ ; y.y " ; : ( y 1' . y •■■:.: .. f 

Designation. ’ | 

Present pay. . 

Initial pay 
from 1st 
April, 1921, 
under the 
time scale 

- ■•i ■■■:; ■'■< | 

i o-iT •/"■;. .- .T.l'l. ill 



of pay. 
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UNITED PROVINCES GAZETTE, NOVBMBEB 19, 1921 


Designation, 


2.00 Baba Bantiinoy Banerji, . h.a 
(A llahabad), n.s. (Allah- 

abad ) 

l'Q'2 ; Mtmshf Wall Ahmad,, tux. 
(Allahabad), ■&.». (Allah- 
abad.) , 


Assistant Master, G, H. S, 


On deputation to Christ 
Church. College, Gawn- 
pora. 

At present ofig, head 
master G. H» S., Ballia, 


Assistant Master, G. H. §, 
B a Ilia, 


.102 Pandit Earn Prasad Kiohlu, 
m.a. (Allahabad), ux. 

; (Allahabad). . 

203 MA John Henry Bawat, b.a. 

(Allahabad}, i>,T. (Allah- 
abad), . ■ • A 

204 Baba Pani Bhusban Qhafarji, 

b.a. . (Allahabad), h.T. 

' : (Allahabad). 

I OS Mr. Paul Clement,:’ b.a. (Al- 
lahabad), (Allahabad). 

100 Babu ’Bimal Chandra Mukhar- 
% M.scl (Allahabad), l.t. 
(Allahabad). 

207 .1 Baba Opendrs Chandra Datta/ 
: ; j jtf.A., (Benares), r, t. (Bana- 

yfetr pv'rasVM: ‘A A ;A.A: : AtGriAA 


Assistant Master, Q. It B. 
Mmafiaraagar. 


Assistant Master, 6. H. S. 
Nairn Pal. 


Assistant Master, G>, ; H, 
Lalitpnr. 


Officiating Lecturer, T.C, 
Allahabad, . 


Assistant Master, G, 
Allah a bad. 


Assistant Master, Q. H, S,, Agra 


Assistant Master, G, H. S. 
Sultanpnr, 


Assistant Master, G, H. 


















UNITED PROVINCES GAZETTE, NOVEMBER 19, 1921 


Initial pay 
from 1st 
April, 1921, 
under the 
time scale 
of pay. 


Name. 


Designation. 


Present pay. 


Remarks, 


I — Trained graduates on 3Bs. IOG-t-IO— 300 - (continued ). 

121 Pundit Vishnu Dfcari Chsc.bc, Assistant Master, G*. H, 8 

m a. (All.-habad), b.t. Sultan pur. 

■ < Allahabad) ' 

122 Pandit Earn Kishan Mlsra, As-jstanfc Master, G. H. S 

b k. (Allahabad), L.t. Ballia. 

(Allahabad), ■ .... ’ : : 

123 Mu l. till Iqbal Shankar, B.A., Assistant Master, G. H. S 

(Altekabad), c.T. (Lucknow ‘ Bahraicii. , 

T.O. ) , ■ ■' 

1M Bftbfi Panohu Gopal Banarji, Assistant Master, 3, H, S. 

b.sc. (Allahabad), Lucknow, 

itetete: teySv \ l . 

IBS Pandit Munindra Bat Tiwari, Assistant Master, G. H. S, 

_ B.SO. (Allahabad), n»T. Naiai Pal. 

( Allahabad). . 

120 Bftbu Ohamiu Lai, a A. Assistant Master, G. H. 5. 

(Allahabad), a.x. (Allah- Ballia. ' ' 

tely ftbsd}. ” 

327 Pandit Imeblimi Dat Pant, Assistant Master, G. H, S., 

b,a. (Allahabad), %>m A Imora. 

(Allahabad) 

22 8 Mulish i Mursb id Alt Khan. 

: ' * ba. (Allahabad), x»t. 

(Allahabad). 

220 Mr, Henry Drummond, e a. 

, : (Allahabad), X..T (Allah- 

abad). 

28 0 Babu Jitendy® Nath Mitra, 
b.a, (Allahabad), at 
(Ah^brtV'.d)-. 

231 Saiyid Qabul , Ahmacl, a. A. 

(Allahabad.), ” n.T. (Allah- 
abaci 5 - 

182 Babii Chay&n Dus Mite!, 

' (Allahabad), b.t. (Allah- 

abad). 

'133 Munsbi Baiyid Amir Ahmad, 

B.a. (Allahabad), . mx. 

| (Allahabad). , 

284 Babu Bangam Lai Kfeftttri, n.A. Assistant Master, G. H. 8 

(AILiiahad), x, ff, (Allah- Etaw&h. 

abaci). 

1W Ifou&hi Muhammad AbulBacja, Assistant Master, G. H, S.. 

b.a. (Allahabad), Jaungur. 

(Allahabad). 

l&p Singh, b.a. (Allah- Ass tit Master, O. H. S., 

abaci), L.-f. (Allahabad) pallia 

137 Babu Sukhdeo Bahai, • Bi. Assistant Master, G, H. S., 

{ liahabad), z>,t, (Allah- MuzaflAru'ag&r,. 


As-i«Unt Master, G. H, S. 
Allahabad. 


Assistant Master, 0. H, S 
Patehpur. 


Assistant Master, G. H- 
Bitapur. 


Assistant Master, G* H. S, 

M xiugur. 


Sftyal Mis* a, Assistant Master, G, H* B 

*baij, L.y. Lakhimpur (Kheri). ' ; 


Master, H. H, B 


t,.t. Lucknow, 


Master, G, H. Si 


|rt«t Master, G. H. £-, | 



PHi 




, & / , • sill 




|?P® 


m 8 Ipf^P; 

fife ft 

■ ■ . ■ . 


Designation. 


under the 
tjmo scale 


I.— Trained graduates on Eg. 100—10—300 —femHmtedj. 

Babu Bam Chandra Yaisb, s. a. Assistant Mii.tr? , (2 .11. 8., 

(Allahabad), c.'ff.- y (Allah- : : Aligarh, b, 

'. . Myiy . yyb ; ;. v i v y v .y. V A: ,., : y.; 

Pandit Babu I-tamiPatha^s,*.. Assisftet Jlaetaiv CL H. 5, 

(Allahabad), l.q ?. (Allah- Agra. . 

abadj, 

Babu Chand Bihari Lai* b.a. Assistant Master, G. H. 8,, 
(Allahabad), n.y. (Allah- Axnroha (Mor&dabad). 

abad). 

Babu Prakash Chandra Mu- Assistant Master, G. 3EL 8„ 

kharjij b bc, ( Calcutta), r,.*p. Partabgarh. 

. (Allahabad). ■ : A,.; ■■■ 

Pandit Kisban Nand Xoshi, ■ Assistant Master, G. E. B., 

B A. (Allahabad), . -b.t. Etawah.: 

(Allahab»d). : .-.y ' 

Pandit ShamaGbarata Shawns, Assietent Master, G, E. 8. 

b.a. (AUahabad), n.x. Pilibhlf 

• ; (Allahabad), .. , y. "y ,:'y 

Babu ; Rara Gopal Ghosh, , h.k. Assistant Master, G. H. S., 

.(Allahabad), : n x. . (Allah* . Miraanur. ; 
abad). . 

S&hu Ohtm.nl Lai Eastogi, Assistant Master, G. H. s’, 

B,A. (Allahabad), n.x. (Allah, Meerut. 

rliftflV. ■ ; y:;vv yyiy y-y : rr- .yy.. nyy 


Assf.fltaat . Master, G. H. 3. 
Pafcohpur. 


Assistant Masier, J. K. 8. 
Lucknow, 


Assistant. Master, G. -,H. S.. 

. Shahjaharspur. \ 

■■Assistant Master, G. . H. $ , 
: Meerut. : 









Pandit Gaari Dat joahi, b.a. Assistant Master, H, fi. S, 
(Allahabad), u.T. (Allah- Lucknow, 

abad). 

Baba Dabi Singh A. Rawat, Assistant Master, G. H, S 
b.a. (Allahabad), m 2. (Allah- Moradabad. 
abad), 

Babu Shambb.11 Dayal Srivastab, Assistant Master, 'G, H. S.» Umu 
b.a. (Allahabad), l.t, (Allah- 
abad), . 

Balm Gkaitanya Samp -Assistant Man tor, G. H. 8 , 
Mathur, b.a.. (Allahabad), Bijuor. 

j r..2. (Allahabad). 

Babu Maharaj Bahadur, tst.A, Assistant Master, G. H, S. 

(Allahabad}, ws, (Allahabad). Fyzabad. 

Baiyid Yawar All, b.a. (Allah- Assistant Master, G. H, B„ 
abad), x -2. (Allahabad). Hard ox. 

Munshi Muhammad Murtaza Assistant Master, G. H. S., 

Husain, b.a, (Allahabad), Bara Bank!, 

b.t. (Allahabad). 

Pandit Girban Dat Joshi (I),b.a. Assistant Master, G. H, B., 

(Allahabad), L.B. (Allahabad). Hardoi, 

Pandit Bishambhar Dat, b.a. Assistant Master, <J. B. S., 
(Allah abad), b.t. (Allahabad). Allahabad. 

Pandit Harish Chandra Pant, Assistant Master, G. H. S., 
b.so, (Allahabad), i>.t. Bhahiakanpur, 

(Allahabad). 

Babu Sia Ram, ba. (Allah- Assistant Master, G. EE, S., 

abad), r,.t. (Allahabad). Budaun, 

Pandit Dnrga Prasad Muahran, Assistant Master, G. H. S., 
b.a. { Allahabad), £.2. Allahabad. 

(Allahabad). • • 

Munshi Ata Gllah Khan, b.so. . Assistant Mastor, J, H. S., 

(Allahabad), £»x. ( Allah- Gorakhpur, 

abad), 

Munshi N*isar Ahmad, b.a. Assistant Master, 9 . B, 0 ., 
(Allahabad), £.2, (Allah- AHahabad. 

abad). 

Pandit Lilanaud Nnutiyal, b.a. Assistant Mastor, G. H. 8 ., 
(Allahabad), £.2. (Allah- Srinagar (Ga'rhwal). 

abad). 


Fandjt Ram Sarixp Sharma, Assistant Master, G* EL 0 ,, 
b.a* (Allahabad), l.t. (Allah, Hapur (Meerut.}. - 
abad). 

Babu Harshnath Ohabrabrtti, Assistant Master, G. H, S., 
. b.a. (Allahabad), o'®. (Buck* Chwnpora. 

- now 2 0.), - . 


Mr. G. SA Tit&sl&ti . ,h.A., Assistant -Master, G. £L S., 
(Allahabad), £,2. (Allah- Allahabad. 

■abad). ’ . .• , ’ 

Munshi 'Muhammad Maqbul Assistant Master, G. H, 8 ,, 
- .Ahmad, b.a. (Allahabad), Moradabad. 

- £.. 2 . (Allahabad)/ 


Babu Srh R am .Chandra, e,sa. Assistant Master, G. EL S-> 
(Allahabad), > £,2. (Allah- Hardoi. 

abad). 

Babu Tarak Bandhu Adhikaii, Assistant Master, Ck H. 8 ;, 
b.a, (Allahabad), £.2. (Allah- ,r p&tahpur. ■ - 

abad). ‘ 

M&tffi, Shama- ^ Gharan , V&ish, ' Assistant 'Master , 1 1 Gb H, J 3 .* 
b.a. (Allahabad), i».x, (A, Hah- Budaun, 











MIPS®* 

MW If SMsFtf riE&$«5g 


;- - - ■f , 


$ ':: / 


anal 


time-scale 
of pay. 


b.a. (Allahabad), l.t. (Allah.- 


MunsM Moin UcHin Quraishi, 
b.a. (Allahabad), l.t. (Allah- 
abad), 


Assistant Master, G,\ H. 


B.A (Allahabad ) f XiJ!. (Allah- 
. abad), ■ 




abu Nawal Ei shore Ya-rma, 
b.a, (Benares), r,.T.' (Bena- 

















UNITED PEOTINQES GAZETTE, NOVEHBEB.19, 1921 


Initial pay 
from 1st 
April, 1921, 
under the 
time-scale 
of pay. 


Name 


Designation, 


Present pay, 


Bemarfe 


I — Trained graduates on Bs 100—10-300 --(continued ). 

206 babu Brij Mohan Sahai. b.a. 

(Allahabad), n.T. (Allah- 
abad). 

SO 7 Babu Basdeo Dal Maithal, 
b.a. (Allahabad), l.t. 

(Allahabad). . 

5203 Babu Narayan Das .Gupta, 
b.a. • (Allahabad), Xi.t. 

(Allahabad). 

: 208 ■ Pandit Mul Ohand. Sharma, 

\ b.a. : (Allahabad), m. 

: (Allahabad). 

210 Babu Jawahir Dal, 23 . 4 . 

( Allahabad), n.T, (Allah- 

abad). 

SIX Pandit Bai Krishna .. Bad 
Mudhotkar, 'b.a. (Allah- 

abad), i>. e. (Allahabad). 

212 Babu Gopi Nath Bingh Sarin, 

■ b.so. (Allahabad), at. 

(Allahabad). . 4 

213 Qaal Ahmad Hasan, b.a, 

(Allahabad), l.t. (Allah- 
abad). ; 

3X4 Babu Kshetreshwar Narayan 
Chakcavarti, b.sc. (Allah-' 
abad), n.T. (Allahabad). 

815 ' Baba Ghhedi : Dal Jaini, B.Sc. 

: (Allahahad), h. t, (Allah- 

■ : V" abaci).. 1 ;V 

210. . Pandit ' Baba Bata Sb&nna, 

» so. (Allahabad), ti.i, . 

(Allahabad). 

217 Saiyid 2ahir Ahsan, B.A, 

(Allahabad), ex (Duck- 
: now ' ib.cjt-). d. .y.); 

218 Barbu 4J tithura Prasad,. B.A. 

(Allahabad). 

819 Pandit Kedaraath Baikal, Assistant Master, G, H. S', 
b.a, (Allahabad); n.x. BulandsKahr, , , , 

y,;;,-. ;V; :ya(Allahalbad};.a.a i d v ^dy\y tevC' 

220 Pandit Makatleo Prasad 
' Malavlya, b.a. .(Allahabad), 

. ' ii.T. (Allahabad). 

§8l Pandit Prom Eallabh doehi, 
b.a. (Allahabad), l.t, 

■ (Allahabad). 

1 14 D./a. i\r L . ivt d SHy&stab, Assistant Master, G H, S», 

b.a. (Allahabad), n.s. Pyaabad. 

(A,llahabad). . - . 

Pandit Dw&afca Prasad Up- Assistant Master, G. H. 8 t ; 

i . : .adhyaya, b.a, (Allahabad), Hathras (Aligarh). 

IP" Mur .-Li Waliidro Kahxnste Assistant Master, 6. XL B. f 

B.a. (Allahabad), n.x, Meerut, 


Assistant Master, 
Gorakhpur. 


Assistant Master, O, O, H. S. 
Boorkee (Saharanpur). 


Assistant Master, G. . H,. 
, Patehgarh, 


Assistant Master, - G. H. 8 
Moradabad. 


Assistant Master, 
Orai (Jalaua), 


Assistant: Master, 0. H. B, 
Orai (Jalaun). 


Assistant Master,, 6. Bt. S. 
Bareilly, 


Assistant Master, G. H. S, 
Mirzapur, 


Assistant Master, G, H. B., 
V Bae. Bareli. 


100 . Died on 2nd August, 1921» 


Assistant Master, :G. H,S. 
Budaun. / - 


100. . ': ; On . deputation to Colvin 
High School, Mah- 
■ : mudabad. 


Assistant Master, . G, H. 8 
. Hardoi. . . ■ . • 


Assistant Master, G, .. B, ' 0, 
■ Pyzabad, 


Assistant . Master, G. 33, S. 
MoradabacL- . - a . 



! 




^VijS's- Y 




1. 

. y v - : ~ ■ ■ % • , -“ : \ ffsi- ; . j 


SfMffiS? 

IS Jjjjrf? 
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: ’V ••>'. 


Initial pay 
from 1st : 
April. 1021, 
under the 
time-scale 
of pay. 


Designation. 


Pro Bent pay. 


I — Trained graduates on Rg. 100 ~ 10 ~ 300— 

22? Pandit Ganga Narayan Agni- j Assistant Master, G> H. S, 
. hotri, b a. (Allahabad), ti. Baa Bareli. 

(Allahabad). 

228 ' ' Mtinsbi Bbrauddm Ahmad, Assistant Blaster, G, B, S. 
b.a. (Allahabad), n.*r, Aligarh. 

(Allahabad). 

229 Pandit Eeslaab Dat Joshi, b.a. Assistant Master, -Bullock Higl 
(Allahabad), Zi t x. . (Allah- School, Najiba bad (BijnorJ. 

- ■ ■ abad), h'yh:. .>.■ ' v 1 //--'..--" ;■■;■ : - : -A :YY ; 


•230 Munsbi Umar . Jafri, b,a. 

• (Allahabad), :r,,a< 8 (Allah- 

abad), 

■ 231 Pandit Muriidbar Joshi, b.a. 

(Allahabad), ns. (Allah - 
';. , abad). \ 

282 Pandit Sham Sundar -Lai 
Pathak, . b.a., (Allahabad), 
n.x. (Allahabad), 

- 233 Pandit Kashi Hath. Misrn, 
ba. (Allahabad), v.% 

(Benares), 

234 Pandit* Yidyadhar Jha, b.a, 

(Allahatbadi, n t. (Allah- 

• .".Y -.abad), r 

S3S AI trash! Hade Ahmad, b.a. Assistant Master, G, H. S 
(Allahabad), z.,% (.Allah” Budaun, 

abad). 1 

333 Pandit .Jagoshwav Prasad 
b.a (Allahabad) 
xm . (Allahabad).: 

* . 237 Balm Ham Ballabh Saran 

Agarwala, b,a. (Allahabad). 

. jj.'j?, (Allahabad}, 

§ S8 Bandit Srr Niwas Jbshi, b.a. Assistant Master, G. H. S, 
.. (Allahabad), n.av (Allah- Naini Tal, 

abad). 

SS9 Mimshi Diwan Shams-ud.ditt Assistant Master, K. B. H. S 
Khan, b.a. (Allahabad), b.t, Deoria (Gorakhpur). 

■: (Allahabad). 

; ; d 240 : Pandit Hon Lai Mis ra, b.a. Assistant Master, . Q. H, S.. 

... ■'■ (Allahabad), n.a 1 . (Allah- Mampuri. ' 

* abad). 

. .. =£41 Pandit Krishna Kumar Tiwari, Assistant Master, G. H. S„ 


Assistant Master, F, E. H. S, 
..Deoria (Gorakhpur), 


Assistant Master, G. . H. S, 
Aniroha (Moradabad). 









JsEj 




E 3 GAZETTE, N 0 \ B ! E 9 , 192 ? 


UNITED PHOT I 


Initial pay 
from 1st : 
Apr; I, 1921, 
under tile 

time scale 
of pay. 


Remarks. 


Present pay, 


I —Traiaed graduates- on Sfi- 100-— 10 — 800 ~~ (cair s i « s4tr<-£ 

Baba' Ajodkys Prasad, b.sc., ] Assists sit Master, C. 0, H. S 
(Allababiid), h.'S. (A Dab* Koorkeo (Gaharanpur)- 


la^vSCI 


Babu Shankar Sahai, b.a, Assistant Maste; 
(Allahabad), e.t. (Allah- Oawnpore. 
abaci.) ' ; ■ - 


A Irani Hud a, '' b.a., Assistant Master, G. H. S-, Basti 
.bad), x.t. (Allah- • . . 


) 1 iviln -11 Pi a- A Milk- 

| harii, b-a (Aliahtibad), &• a\ 
(AllaL'.bMl). 


Assistant Master, H, 
; Luoknow, 


Assistant Master, Q, H. . .8 
Cawnpore. . 


Baba Mendi l.al flhaw, d.a 
(AUsxhab&d), r.,ur, (Allah 


Assistant , Master-, 0. ? H.c B 
Suitanpur. 


268 j Babu Parb-'u Days l Gupta, 

I E.sp., . ‘ (Ailaimbad), ii,T. 

] (AUababad;, 

, : 254 Babu Ishwar Das, B.A. (Putt* 
jab), E., a?. {Allahabad). 

-26& pMubllil Eeyasafc Ali Khan 
b.a. (Allahabad), £.a. 

(Allahabad). 

250 Babu Baj Narayan Agarwmk, 
s A. (Allahabad); n. t. 

(Allahab ” 

257 Mtmski Abdul Batif Khan (II), 

3. A. (Allahabad), &.5. 

(Allahabad }, 

2 1 n - ?[ Ui Ofcarsn, it A. 

{All: ! iM. P}, h 9% (Allah* 
alatl), 

* BoD Paaclit Sham JT&rayau Dafcta, 

. b.a. (Allahabad), n.a*. 

(Allahabad), ■ 

260 Babu Qr.ya Hath Agstwal. 
n.A. (Allahabad), ut» 

(Aliababad). 

Sbi P,- ndii Uirb-.n Bat jroghjt {H}( 

' • ' B 9o. f Alii-habfid), t.T, 

- >• (Bum* res). 

Bandit G;rj ■:>«,( j i piiihysya, As 1 tant faster, G. B, Fs, 

it, A. ee i.,h), Bwb'h. 

a (Boimroa), . •' ’ 

f'ly E : i o 31iAnkav A> istant Master, G. H< 

J/i’choH, r, a , (Alhixabad) flp f Iua,» (Aligarh), 

r, a?, (Benares). \Vp-y • v : ■ / 'f ^ yV " p. v'/" ■ " '■’) ' - 

SGi .-mmi, SHU Prsa&d lli aw. Mr‘ Utn Misty- *, G< 51. S,» 

(p/mare.d x A ikl m P ' - - ) 

"/ , i«* (Iff ' ‘ 

265 Pandit Bara 'Namyaa 8 Jiukttl, Assistant Master, Q. H> S., 

jj&JU 'C. ( ,.art;,y n-.c. Oawnpore* 

(Bawsij, 

SCO Babu Umapati Mukha-rji, B.( 3 c. Assistant Master. Q. ' H, $ 7 , 

d' 7ui.,b), n.T, MM*!? Jpys&badO 

y' ; at* id). ' ' 

267 Bapn Avadh Lilian La-1, 8. x., Assistant Master, 0, H. S., 

(UUimbad), QiX. {Lucknow Unao. 


ct,m t Alastorj 
Muaafianiagas*. 

Assistant : Master, 
Moradabad. 


Assistant. Master, G. H. B. 
Bareilly. ’ • - 


•Assistant Master, 0, H. S. 
•Meerut, 


Aesistant Master, ,0. H- S„ 
Qonda, 


Aesietant Master, 

uojaklipnr 


PlathruH {& ligar h). 


Os. fiepr, tardea to Sawi 


Assis taut Master, H. . S.. Luoknow 







ffili 








55U*& 






April, 1931, 


CLUekitosrs?. o.}; 


(Allahabad)* : "o.*;. ..{Iiuoknow. 


From 8th Ju' ?. „*■ 21. 

On Iaa?a without pay yg, 
ts 7th July. X92X. 

















Past IV.] 


DOTTED PROVINCES GAZETTE, NOVEMBER 19,4921. 


Designation. 


II.— Trained undergraduates on Es. 50 -5— X00 ~ 10 ~ 150— 
10 — 200, efficiency bar at Eg. 150, beyond wMch 25 
per cent, will go up to Es. 200- 

1 Babu Jai Kishan Das, o.x, .. ! Assistant Master, N. S., Bareilly 

2 Balm Phanindra Hath Mo- Assistant Master. G, H. S , 

kharji, c.t. Allahabad. . 

0 Babu Etagbucandan Saraa, Assistant Master, G. H. 0., 

C.x. ' Gonda. 


Init : al pay 
from l>t 

Preaimttay 

time scale 
of pcy. 


Komnrks. 


i Babu Indarjit Lai, o.x. 


Assistant Mas tor, G. H. S. 
Mimpur, 


’ Kakk&r, o.«. 






Assistant • Master, 0. B, S , 
Banda, 

125 

Assistant Master, Q. O. S , 
Benares, 

155 

Assistant Master, G. H. 8., 
Saharanpur. 

125 

Assistant Master, G. H. S., 
Aligarh. 

125 

Assistant Master, (3, H. 

Bifaor. 

125 

Assistant Master, G. H. 8,; 
Etah. 

125 


• . 11 Babu Amulya Ratan Mufebarji, Assistant Master, G H« S., , igfi •' I 

o,t. Orai {lalaun}. 

12 B&bu Bbagwattt Lai, Q-% . . Assistant Master, G. B. 0., Rae * 128 1 

Bareli. 

IS Babu Bbagw«.ti Prasad. Kaput loaches of Commerce, G, H. B„ MB 1 

Cawnporq, 

J4 Pandit Blada Braaad :06aubo Assistant Hastes, G. H. S, 125 1 

. t V • • . i ' ’ , Baclaun, 




# 


I r 

• •; 1. 

■ L 


1%.. ...Mr, A*. G. MaeLaren .,.IIeao!mr.,.of.-.-..0.(ijniiaosee r ..G...H..SA,.. ...jqq.. .. 100. '*■ 

r Agra. . 

18 Babu Bisimatb Prasad Kabkar, Assistant Master, Q. C. 8., 100 . .100 

c.y. Benares. - y 

•1 ft TlfcVvi M<n n«ti T.ttT <*< W. . 13 XX (3 vrrt I Irtrt ■ ' ' % 



ICQ 100 

100 . 100 



SlSliliSfSlslft'l 


300 


I C<442 I R»»* £>at Josht T^bsr^Manmar Training, G.< _ I, 100 

■ f L&cfcbml ' AsgfetMii MuUa, G* & & ’ ' 100 

- '■* iSgt;/;/. . *■ • *: , ; &&*** (G^mwai). _ y r" 

BabuHat* o,», • . 1 ♦. MMfotwrt . Itest***' fitV ; ICQ ( 

AJigarb- ' 


100' 

100 

100 

100 

400 ' 


111 






HP 




¥ * 




[..., .....* s -J 

A I A 4 4, 5fc3s.lv _ ' 





D PEC VINCES GAZETTE, 


Hams, 


Designation. 


IX.~~Trfwned undergraduates on Es. 50— 5— 10Q--XO— 15Q~* 
10—200, efficiency bar at Es 150, beyond wMcli 25 
per cent, will go up to Bs. 200— [oo-tuinued.) 

28 Bftlm Hareodra KuL Boner ji, Assist it Master, K. B. H S„ 
0.®, ■ ' - Deora (Goraklipurj, ' 

39 Pandit Mtirli jDhar Pande, Aseistant Master, N. S-, Almora 


30 Balm Sitla. Prasad o,t. „ Assisi *«. Master, G. H. IS, 

Pyaabad. : 

31 Baba Stvtya JTaraynn Koohar, Assistant; Master, J.'H. S., Luoli 

v >; / 'O'S!*' ■ m ■".'■■now. iy r i' x0MiMi^''XsS 

33 Bibtt Eihftci Lai, CX , Assistant Master, G, H. S., Mae 


Bftbu Siieo Prasad Mukbarji, Assistant Master, Q, H. S., Pyzn 


Babu Myifitl Lai, ox 


Assistant Master, G, H. S , Saba* 
saripar. 

Assistant Master, CL H, 8.,: 
Lukiiimpur { Kherj). ■ ’ 

Assistant Master^ CL 'H. S., Allah-' 
abaci 

Assistant Master, N. S.,*;I;u,eknpw 


Si? Bandit Sbambbu Daycd, ax, 
36 . • Baba Janki Prasad, ox 


e)7 Balm Hftlin, Chandra Ghosh, 

-tel • ■ OX : /■■- ■ 


, , 1 ! Assistant Master, Q. .B. S„.Oawn- 

gOXQ, 




^ , ■ ‘ ■ I 


V: ¥ ' : 




Assistant Master, <A H. S., Saba- 
. r»n£ur\ " 

Teacher of Manual Training, 
G-. IT. 8., Allahabad, 

Tee char of CojnmsMO, G. H, S., 

I : Allgarb, : ' c L" L" ; ; ' 

Assistant Master, Q. H,B, t 
y-.BulmdsJMhr.s J : y : - 

Afiflistent Master,' S,» St»b 
Assistant Master, G. BAB;* fax- J 

}:ukJbaba-d. : -te- 'L v,-!i 
















MM 
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UNITED PEG VINCES GA.ZEITE, 


Initial pay 
froin 1st 
.April, ■ 1921,, 
under the 
time scale 
of pay. 


Designation. 


Present gay. 


Remarks 


10—200, efficiency bar at Bs- 150, beyond which 25 
per cent, will go up to Bs. 200 —{continued). 

Babu Parbhu Lai, O.T. . . 1 Assistant Master, G. H.S., Far- 

rukhabad 1 ; { 


IllirpH , Hat J"oslu, -Assistant Aiiister, I'X 

: ' . . mora. ■ ’ 


Munshi Muhammad Usman, Assistant Master 
q.t. abaci 


Mansbi Mithan Lai, 'em 


Baba Murari Lai, a.T, 


Pandit Ram Chandra Eao, | Assistant Master 

■ ' c u. 1 ■ . ,. lis-I 


BaSbu BalSeo Singh, c/r. 


Assistant Master, G. : EL B.,- B® 


Babu Panne shari Sahai,, o/r. 


Assistant. Master, G. H. B , Mo: 
rada bad. 


f audit Ambika Prasad Misra Assistant Master, G. H, S, Basts 


Mujiislii \ satj t Husain, cut 1 . . Assisi it Mo - 1 K S», -S-oralc i 

pur,' :.a - i : . : 

Babu Earbodh Chandra Baner. Assistant Master, J. H. S., Go- 
■■ ■ jij'O.S. - . I-V : r&klipur. '■.■■til' 

Babu Shankar Lai, o.<r. ,, Assistant Masher, G, H. S„ Alj- 

;g 777: L . 'gai'll. ; 

Pandit Dobi Lin Sharma, Assistant Master, G, H. S., Btab 


MunfiM Abdul Abaci, o.t, „ Assistant Master, Q, -l, B„ Mor- 
v ! ; ■ ■ adabad. ^ A ■' .. ;; 

Munshi Murntaz Ahmad Khan, , Assistant Master, G. II, S., Bn- 

O.®, \L,;,/::,. : 7 , claim. ,; it ' ( - 

Munshi Ram Sarup, o/r. .. .Assistant Master, G. H. Bu- 

daun, 

l\auu Li la Dhar JosM (1), Assistant Master, c .. H. &. , Al- 

1 ; O.tcL;;-"; 7 77 lAvAi 7;' A ,7 c-mPi. 71; "I.:; 77 - A77 Ail; 

Saiyid Niaz Ahmad Jafri », Ueapliai" of Commerce, X £L S-, 

'iliiliiAiLivi: A LiLLAi .ii'ii : : L : : L«ekno#A:/;'i7i'i''7:':7 1 : 77 L" 

Munshi Piare Lai, cure. », Assistant Master, G, H. S., Tlnao 


Babu Bihaei Lai Jaini, u,S7.» Assistant Master, G. H^S., Bara 

’ .’AV'A ; ;i^BaUkiA7;7.7:'.i7;-\7 I 7777 71,77 7i 

Bandit Hanuman Prasad Assistant Master, (i P. S., Bara 
Shukul, 0 T, ■ Bank! . 

Babu Anant Prasad Omar, Assistant Master, G, H* S«, Banda 


Munshi Hut-u 1 Hasan Khan, Assistant Master. Y. H, S., Gha* 

Babu Lftohhman Das, as, ,, Assistant Master, Q. H. B., Cray 

(Jalattn). 

Babu Amulya Chandra Bat Assistant Master, G. 'H, g., Ba- 
c,f, reilly. ; " . 

Babu Raj Harayan Assis tent- Master, - G. H. S., 

Muttra. 

Babu Bam D-yyal ( .« Assistant Master, G. it .Sj, Efo« 
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UNITED PROVINCES GAZETTE, NOVEMBER 19, 1921 


[Part IV, 


I nitxal P a 5 r 
from 1st 
April, 1 92 1 , 
under tha 
time scale 
of pay. 


Name, 


Remarks. 


Present pay. 


Designation, 


II.— Trained undergraduates on Es- 50-5 -100-10 v 150 - 
10 200, efficiency bar at Es 150, "beyond wMch 25 : 

. per cent, will go up to Es. 200— ■(’continued). 

82 MunshI Gaya Prasad .. Assistant Master, G. H..8 , Fateh- 

J ■ h-V.g h garb. 

S3 Pandit 3'anki Saran .. Assistant Master, G. H. S., Rae 

Bareli, 

8i" Pandit Br.ij Lai Siiarma . *. Assistant Master, G, H. S. 

Moradabad. 

gg Pandit Lachhman Pao Dik- Assistant Master, Q, G. B., Bona-’ 


combined leave for 
rO years from, the 
hid February, 1921, 


..■86 J Saiyid Muhammad Waiz, Assistant Master, I- B. S„ 

I a,v ' ' Gorakhpur,, 

87 Babu Har Prasad, c.r. : Assistant Master, G. H. S„ 

Ma?.affarnagar, 

88, •Bandit Pasoda Nundan Chau- Assistant Master, G. H, S.,Jaun- 
he, 0,1. ; pur, 

g 9 Babu Anant Kumar Bose, Assistant, Master, G. H. B., Bara 
o.r. ■■ t- B.-mki, • 

'90 ; . Babu Ganga Prasad Gupta .. Asstant Master, G. H. S., Moracl- 

totttmtv.. abaci, 

»X ;Babu Jofcish Chandra Chau 
dhri, d.o?. 

92 Baba Balmukuud, o.r. | Assistant Master, G, H. :’S f , 

j Btnwab, 

93 Pandit Sarapa Nand Shatm: 


Assistant Master 
Partabgarh, 


Assistant Master, Or. H. IS. 
lAluaaffiirnagar. 

Assistant Wasted G. H. 3., Hapu 
(Meerut), 

95 '-Babu Bireshar Sea Gupta, Assistant Master, J. H. S., Luck- 
o.t, GG tV.:.' now. 

•96 B«hn Sham Lai Kulslwesta, Assistant Master, G, B. Ali- 


Babu Parbhu Lai, c.n 


97 Babu Kishan Mohan BAharji. 
, p-tr. "• 


Assistant Master, G, H. S„ 
, Muttra., 

:S8 I Pandit: Jumna Dai Ppnde, I Assistant Master, G. EL S., Naini 
I c.'j?, . ;:;■• . 'Bal. ■ 

, :'99 J Babu Beni Madho , Sahai, Assistant -Master, .N. S., Allah - 

' C.T. . »bad, ; . . . 

. 200 Bandit Badri Praaad, a, t. v ,i .Assistant Master, 0. M. q 
■ . - . . : : Fateh garb, - ' hq 

101 Ptnclit JanJri Nan dan, o, tr. , Assistant Master, G, 31 S Ali- 

garb. . t • ■ ; ■ ’ - "* , 

202 Babu Earn Bayal, o, ,, Assistant Master, G. T1 S 

. h ' h : ■' ; Agra. h ' : *’ 

201 BftbnAtj" n L ilhirMo, c.r, *» A--..' ut , N. £ By. 

■£■■■■ ■ ", •; 't;h ; :!hv>: : -h; : : ;;.,aOath h';-.'' V. f G 

,U> I < O. : u. % Itoy, o, Si A' A3s>'stnnt ifaster, G„ B. S., j 

j • Fauupnr. J 






105 Pandit Bar eshar Prasad, Assiacant Master, O, U, S., 

o.a?. Bilapur, 

106 Pandit Ohandika Prasad Ayas- Assistant Master, J. B. S., Lack- 

thijC.r, : now. 








10 ? j Babu Iiaohhmi Nai 


:t ' Master, Q. C- g„ 

m % 1 ' 


• . SO : ; 

• % j 


1 ifapl 



'Warn 


I » 

HHi 


* '--m' >*' 


Initial pay 
iron). 1st 
April, 1921 
under the 
time scale 
: ■ oipiiyi..-' 


Babtl Girja Nauclau Lai „ 1 Assistant Master. K. 

j Deoria (Gorakhpur). 

MntfsM -Muhammad Yasln,' | Assistant Master, 


Almora. -i-MrvA A AM 

Muashi Sham Bahadur Lai, Assistant Master, G. H./ S 
A t-s* Bahanmpur. 

Babu Gauri {shankac Teacher of Commerce, G. H. S 

MuKsfl’amagar. MM . ;M/M’ 


128 

















UNITED PROVINCES GAZETTE, NOVEMBER 19, 1921 


[Past -IV 


Initial pay 
irorn 1st 
April, 1921, 
under the 
time goals 
of pay. 


Present pay, 




II- “Trained undergraduates os 5s. 50—5—100 -10—150 - 
10—200, eiuciency bar at Rs- 1 50, beyond which 25 
per cent, will go up to Rs. 200— {eontim^d). 

Baku Chaadrika Prasad Saks- Assistant Master, G. H, S., 
' ena, "a, ;r, — Parfcabgarlx. 

B'ibu Sri Narayan, o. r. .. Assistant Master, Q. H. S., Unao 


187 Pandit Narayan Bat Jos hi, Assistant Master, G. /I. 8., Almor.i 

/ .C, T. . A ; , : . : - ; 

MS Babu Piaro Lai Faisb, o.t. .. Assistant Master, G. U. S„ j 

Muzaffarnagar, ' j 

139 Pandit Ram Chandra Sharma, Assistant Master. N. B. Bareilly I 

o.t, ■ . i 

140 Babn Dwijondra Chandra Roy, Artists at Master, G. H. B„ 

' P***_ , Bijnor. ■ 

141 Munshi Muhammad 1 Khalil Assistant Master, G. H. S. 

Elian, G.lv : : ... ' ®ae Bareli, .. ' 

142 Pandit Dukhbhajan Nath Rau, Assistant Master, G. H, &, 

^ J'yzabacl ■ / 

143 pandit Go pal Dafc Ghiklyal, Assistant Master, 33. M. 8., 

I - ' 3 - Karanprayag (Gathwal). 

■144 Munshi Fateh Bahadur, <1% Ass ; sUnt Master, G. H. S„, 

a AV / :y ; ' ■ i, y. : r "Pyrnbad. /;>■■■ \ ; 

UC M.nwhi Muhammad ITuspi Assistant Master, G, II. S., 

Vh> : y y.y.A-.>A ; .y -/ Ariy ' Ay A yAi Ma'A ' - ? •Gflwnp.dra, "'"/yriv Ay ; A 

146 {Pttniife' ,Bcohe Lai Bhnkui Assistant Master, Q, H, S., 

Xia'khimpur (Kberi). 

HI Pandit Avadh Bihar! Bajpai . . Assist mt Master, G. ¥L S., 

■r a; ; y;A, : : ■■■ ■ ■■ '1 ■ ■ . Onao, : 


151 1 SahuRishamhimr.Kath.c.T. Assistant Master, G. H, 
] Hathras (Aligarh), 


1'6$ Baku Miirh, Dh&gi, o.si 


Assistant : Master,- G,: H, 8 ; 
' Sita.^ur. .. ■ ;-' ,: yA— 


159 Babn Raghabir Singh, » * Assistant Master, G. H, B. t Baa 

; J : :■■;;■■ y Bareli. \ .. .y-'y 


180/ . Pandit •■Babhhnsii 
Bbartna, cj.rr, 


Shankar ^Assistant, Master, J. H. $ 
- Gonikhpnr. 















st® m mam I mn § »» sMilll ' * • l . M ££M «» 


Initial pay 
•fioffl 1st 
April, 1921, 
under the 
time-scale 
of pay. : 


Remarks 


Designation. 


Present pay, 


II- -Trained undergraduates on Ks.- 50—5—100 -10 —150 — 
10 — 200, efficiency bar afc Bs. 150, beyond which 25 
per cent, will go up to Rs- 200— {umiinmd), 

Babu Earn Deo Singh, a so. 


Assistant- Master, V: H. S 
Glm-zipur.- ; ’ 


Assistant .Master, G. 11. S, 
' .. ’Bfcawah. • ‘ ' 


Pandit Earn Shankar Avasthi 


Teacher of Commerce, G. -H. B, 
Sitapnr. 1. 


Pandit Lachhmi ■ Narayan 
Upadhyaya, o/r. 


Assistant;. Master, a GO H. S 
Bareilly,. 


Babu Upendra Nath Bhatt: 
obarji, o.t. 


Assistant Master, G. H. S., Japn* 


Mehta Shoo Bra sad Nagar, o, 


Assistant Master, G. £t S., Jauu- 
pur. - ■ 


•Babu Partab Narayan, C.t, . . ; AssistanfcMaster, J . H. S„ Leek- 

now. 

Pandit-. Harihar Prasad Hisra, Assistant Master, G. H,. Si, Jaun- 

' • O.s. . pUE. 

Balm Kunwar Bahadur Tarma, Assistant Master, N. ■ S., Go- 
; 'C.tr. rakhpur. 


Bandit K&meahAr Pat MiAra, Assistant Master, K E H B , 
Ci.T’, , Peoria (Gorakhpur). 

Babu Sanyasi Charan Bh&tk- Assistant Master, G.H. B», Allah 
; . char ji, a.tta;'T;.; : Av All;; I : -;A i; 1 s 1 ahad. I aIaa 0 ■■ 5 i P; lAL -0c 

Babu Dilawat Singh Seth, \g stunt Master, G. B S., 
■cs - •-■■■ ; ; . . . Hapur {Meerut}.. - 

Babu Pisre: Dal Guptof,. O.T. -Assistant" • Master, B. iT. S. ; 

: . ' Najibabad (Bijuor), 

lihffi hi Abuul Ho fiZ js^A„nt MaBor, C. BIT B 

■ ■ I ~ B . Etiriii (Saharanpur), - 


On deputation to T. 0. : 
- , Bucknow.- 


Mr. Gogal Dafc Bamval, C-t, „„ Assistant Master, G II. S, f Sri- 
■ ■ hagar jCJ-arhwnl),; . . A A 

Pattdi 6 O altar Lai, c.t. , , Assistant Master, Q. II. S . Fateh- 

pur, . . " . ... 1 . 

Babu Earn Brasad Singh, c.t. Assistant Master, G, H S’, 

Bareilly. . 

Pa d fadan Dal Tiwati . Assistant Master, CL H. S. 

; .• ; A ' • . ' Bareilly. ' . V 

Murishi AVadh Bihari Lai, O.t. Assistant Master, G. H. : S.y 
■ AT : .T Shah yvhanp’jr. . : ; - 

Murtsbi Hari Shankar Narayan Assistant Blaster, G- H, j3., S-aha : 
■ SI , sanpary ' ' 

Mimshi Mabesh Narayau Assistant Master, . G. H. S., Sul- 

... ' - V , . . ... ; tang me : ' 

Pandi Sit - b '■ Bhat Assistant Master, G, H. S., Har- 


Temporary trmsfsr to 
G, H S, Nairn Tal. 


Babu 'LautiL liara , , 


Munc Masteti O, B. S 
-eei-uh. / . " -S. . 


A^istant -Master, .S, 4 Kfi- 

iiagiit (^aih^nJ) 


SjM 




I:..- ..I'i 




.j ”'v,* 


iSTyr-sf’ 1 , 


m - > “i • 

.*• '•• •-• . ■■: • ., .; 
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UNITED PROVINCES GAZETTE, NOVEMBER 10, 1921 


Initial pay 
from 1st 
April, 1321, 
under the 
time-seals 
of pay, : 


Designation. 


Present pay. 


Remarks, 


II— Trained undergraduates on Bs. 50-5— 100-10-150— 
10 - 200 , efficiency har at Rs. 150, beyond which 25 

percent will go up toRs. 200 -CccmtinvJj 
Babii Bhagalu Ram Chaudhrj, | Assistant Master, G if.S., • Basti 


186 Babu Bindaban Bihari, c,t. .. Assistant Master G H q 

Fatehpur. ‘ 

,187 Manahi Muhammad Nur } o.t. Assistant Master, G 3 S 
•; V ; T ;'. Almora. • ' 

158 Babu Balmukund Dai, o.s. . . Assistant: Master, Q, H. ' S 

, Jaunpur. '* 

159 Pandit Harnatb. Awaethi, c.T. Assistant Master, G. Unao 

390' Pandit Dabi Sahai Pathak, c.t. Assistant Master, O. O- 3 8. 

JRttrki (Saharainpur). ■■ ’’ 

m Baba Anandi Oh»ran, a*. .. . : Assistant -Master, Q, S . 8., Par- 

: rukhabad. * 

MS Pandit Bital Bin Siratoi;™... j Assistant Maetar, Q, H . S., Wr. 

rukhabad. 

Assistant Master, G, H. S., Main* • 
puri. - _ _ . ^ ' 

Assistant Master, G. H> S'-, Har» 
doi. : 

195 Pandit Kesho Ram Misra, q,t. • •As S istantM a s4er i -G, H.. S„Kt a .. 

; -wall. - -.,u y 'y,.u. : 

- 186 BrtalU* 9>m 4 Sakspna, 4ssiatrot Ma« 8I , (3. ^ £ 

x ■ - Kae Bareli," 

rw 157 BabuLakfapat Bfti Srivastab, Assistant Master,. G. H. S„ FyaB : 

’ abad, - ■ ■■ 

|i M3 Baba B»m«h TO PrasaaKta. Taaoher c£ dommeroo, S. H. 6., 
*' : •• -i I Patehgarh. 

pyy 199 ; Pandit Eunwar Eishan. u!P : ■ I V. , „■ y..y : " v.: 

a. j . y,'. - T - «• J Assistant Master, 0. H. S., Mu- 

S. . - f saffarnagar, ■. 

200 I Babu Duiga Nura-y^n, C . T< Assistant Master, G. H. S„ Etah i 

• : m r ***;*"•*. Arastti - distant Master, 8. B. S, Urn* 

***<**««, 8 H.S..AH. 

• ■ io3 Saiyid Ali Ahmad Biavi, at,' . . 

20# Pandit Madan Mohan ShukuJ 

. y , 0 . 0 ?. . ■' 3 

V-. u W\ p ? <!' y-r 

: . [ ,o.r.i Caa w » Assistant Master, G. H. .S., Bijuoc. 


193 Pandit Lachhxni Shankar 
■./ ''Shufeui, c.r. , : y : : v ';y' y-- 

IS# 1 Munshi Ishtiaq Husain, O.r, . , 


Assistant' Master, G, H 0., Par.” 
ra.khab a d. 

A ... -■> y .... '■ y. / ! 

Assistant Master, G, Unaoj 


• Assistant Master, G. H 

Master, G. H 

; y Lucknow, 1 y ■ . :y'yy:;:yy : ;'y 

l^pbat Master* G, JEE, 


Ettiaia, dli. 

|pi gg 
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UNITED PROVINCES GAZETTE, NOVEMBER 19, 1921 


Initial ; pa; 

from 1st 
April, 1921, 
under the 
time-scale 


Designation, 


Present 


Remarks 


II.- Trained undergraduates on Eg. 50—5 —1O0--10---150 — 
10—200, efficiency bar’at.Ks. 150, beyond which 25 
per cent- will go up to Bs- 200 -{coniinutd), 

! Pandit Arjun Dat Panda , o.t. Assistant Master , G , H . S ., Bifia - 

| P«. 

| Babu Sham Lai , 0 . 2 . . .. Assistant - - Master , ,- J . By S . ; 

Gorakhpur. ' 

"Pandit Naubat Lai Sharma , Assistant Master , G . H . : 8 ., 

a.%\ . NEVeE-V-V ■ Elah. V' 

Salyid A yub Husain , q,t. Assistant ■ . Master ,.- 0 . H : . S „ 

Sii-apur, 

Babu-Bhagwat Baran , o . r . .. Assistant Master , 0 , ’ H . S ., 

Bareilly. 

Bftbu Jai Lai , cs ,®. ,, Assistant Master , E . M . S .,, 

. - ' Karanprayag { Garhwal}9 - - 

Saiyid Muhammad Jawad , Assistant . Master , 0 . H . S ., 

our . Bara Banki . 

Munshi Igbal Ahmad , cur . Assistant Master , 0 , S , S ., Bara 

A . y Bank !, - ’ : . 

Sabu Jageshar Bayai; cs., Assistant Master, G. H, S., JJnao 


Temporay transfer to; G. 
H. S.j Srinagar {0atb> 
wal), , 


fiaba Bhagwaa Samp Bkafi. Assistant Master, 0, H, S. 

i nagar, o.T. ■ Hathras {Aligarh), 

l MtuasM Muhammad Hiasan Assistant Master, G. H. S. 

| Quraishii'O.T. . Mu 2 a film agar. 

Baba Shea Shankar Lai . Assistant Master, ?. E. B. 

‘ " ' Gorakhpur. 

PanSit G okas an Prasad .. Assistant Master, G, H. S 

La kb j input (EheriJ. 

Pandit Hsm Adhar Misra Assistant Master, G 8,, 

AJainpuri. 

Pandit Janki Prasad, 0.3?,, Assistant Master, Q, H, . S„, 

■Y- Y-Y--:Y Y ' GY 'y'-Bareiliy*. u 

Munshi Shafi Ahmad ,, Assistant Master, C, H, S., 

Bareilly. 

Balm Kapurchrmd Assistant Master, V. H- S,, 

Ghaaipur. , / 

B tlm Basaat Lai, o.i*. . . Assistant Master, G- II, B,, 

Bara Banki, 

Jjftbit ffiphan X»a,l Nagar o.*. Assistant Master, G-. H. S 4 , 
■■■ '■ ■ . ■ ■ - Jaunpur. ■ ■ 

Babti Jwala Prasad Astliana, Assistant* Mastery. 0.YH,- B.; 

Y . ' YE, 

B&ba -S»»S Prasad, q .v. Assistant Master, '0. -H» 8., 
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Present pav. Api r’ A 1 , 

- “ I under tuie 

! time-scale- 


Patelipm% 


Baanlaer .of Manual (Training* 


Babn Gajaflliax PrasaS, c.i. 


Assistant Master*. G, H. .8 


Balm Sham Das 


Master,. G. H. -g. ? 


Benares. 


Mua shi A-li Afchtar -PFAg vi, 


.Lucknow, 
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Initial pay 
from 1st : 
April, 1021, 
under the 
time-scale 


Designation 


TSamo, 


Present- pay. 


On deputation to T. S 
Puny? /Ujiao). 


Munsk Alt All aafi Khan 


Babu Earl Das Ghosh, as, 


281 Bat i Biiagv an Singh Gawtam, 
car, ■■ ' a 

28? Bandit Data Eam Sliarma, 
0.5C. ' .- 


§0M0iM If Iff 
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UNITED PRO? 


Name, 


II. -1 rained undergraduates on Bs. 50— S-lOi 
t 10— 200j efficiency bar at Bs- 150, beyou 

per cent, will go up to Bs. 200. *»f earn it 

29S Mnnshi Inayat Husain Assistant 'Master, 

; .. . Muttra. 

234 Pandit Baghubur Raya! .. Assistant ’Master 
I Harden, / 

>‘05 ilonslu baiBi.-ncI-.din • Assistant • Halter, 

Bijnsr. " * 

236 Pandit Mumia Lai «, Assistant , Master, 

■ ; ; ' . liatbraEi ^Aligarh). 

287 MunsIl} Sajjad Husain .. Assistant Master, 

Baliaranjnir. 

S98 Mtrasbi Uggar Sen .. Assistant Master,. 

fiaha rang ur, 

09 Mimslii Dobi Prasad .. Assistant- Master, 

’ tJhalijahanpur. 

300 Pandit Ganesh Dat tvliora .. Assistant .Master, 

, Gouda, 

001 ' Munslii 'Shwf-ti&dm .. Assistant Master 

-A?Rg- . Babraicli, : * 

SOS Pas Jit Ram Singh, e 


Assistant 

Meerut, 


ioitieu as S.DX 


Babu Tansukh Bai -Bbal 

: S a'AA A fv-.i. A rGA V ;. ■ 


Assistau' 


% G. H. &, s 
Assistant Master, 0, jf ■'■■■■■■ <g 


; Assistant Mas fe, Q, jj S 

fyaabad. : , ' 

jvriinslu Abdui Gliani, c -r, : . Assistant Master, Q n q 

Budaua. / ‘ 

Pandit Bam Kww Him, Aslant Master G. H q 

Fatebpur. ’ ’’ ' 3 

Muhammad Ashraf, Assistant Master & & o 

Fateiigarh, ' .* ’ 

*g**"*«r» W*M Actant itofa,, G . a. B 

g;...;- vg- '■"■ g g.' g. go Patch garb. . : ;g ■ ■■'*. 

P “® Bhariaa, Assistant Mast.r, a. H. S 

, Sahaianpur. *' 

3 aiy,M Al,ul ,Ha*im , 3sial?w4 ■ MlBt * . .. 8 

■ g ; i: ..’. -"i Qrai (J.a];van), * 

8 iu<%i, ^“* duaai Aai “ Assii&nt^ Master, H. H. 3 ., 

«u N m y,a Dia ChauJUrj, Assistant ka.to, ait's. 

liai Bareii. 

tn^Babu- Kam ..V|il,on, Assistant ' lifter, Q. IT. 8 „ 


Munsbi 

o.a?. 






b-.do-gtttation- -i&- ®rg< 
tary ser^ioa; 


;.Wg.- 










>? EMBER 19, 1921. 

[Paw 

- Initial pay ' 


■ ' from 1st ... 


Present pay April, 1921, 
r J under the 

Rein ark; 

, time-scale 
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UNITED PE01 INCES GAZETTE, N )V 


N Bine, 


Designation, 


Rem arts. 


Trained. imaergiMnal s <m Bs 50—5—100 -10-150 - 
10—200, effi iency bai at Es. 150, beyond wlacfi. 25 
per cent, will go up to Es. 200 — (continued.) 


320 Balm Banko Lai 


or of Marumi Training 
£ 8,,, Oawrtpore. 


" } 2 ! Muni 4 Abel j.l E m£ Khz: 'i 


I.b'Im'BJ&g, 


Mnnshi Niaujat Ullah o. 


Assist: 
■ Bui. 


323 Pandit Rum Shaokev Mura, Assisi wt 

•c.». --- Movadabad. 


Pandit 5 ii Gxrh r lasistant 

e.SV, X : ■ Agm... " 


Bftbu Bisbaajbbi 
Srivasfcab, c,r. . 


Ha ill Assistant Master, G. II. B. 
Cawnpore. 


Assistant Master, 
Gorakhpur. 


Assistant Master, 
ii Kada bad. 


'.328; 


Pandit . Sate ■ Ram ;• Haut aval. 


(Garb wal) 


Baliu Srish Chandra Banarji, Assistant Master, 
o.s. . ■ . Gfeasipur. ' 


330 Balm . Ram Prasad Gaur, Assistant Master, G. H, 8., 

■ -as,/ r : X Btawah. 

"I 1 - Salyid Bias Husain c.t. . , Araistanfe Master, G. H. B., 

■ aAE/;;/' xX.X ■■ Bitaper.' ' " 

33d Mimshi Muhammad Riaaul A sis taut lasto, G* IT, S., 

rmcsj c.s-- IXambmar. 

333 Pandit Mathura Prasad distant Master, G. H i , Agra 

Blmktfl, ,o.E 

33d Fund it Ram Chandra Hpaaini, Assistant Master, Q. O. S, ? 

A.; ;;A : 'c.si;b;V v ' -Benares,: : X: ; A-;;,/ x,x ., EE 

335 33abu Shoo Kum&r, O.t. *« Assistant Master, G, H S„ 

Hainirpur, 

836 I Pandit Sabu Rim Pact Assistant Master Bullock High 
j o.t. School* Hijibahad f'l|ijuor|» 

887 | Pandit 8 xn Chandra Kiara, Assistant Master, G. H B.. 

EXE i ,\Q t *kJ XX , X 'V :XX r X yA // Gonda. X : EX; Ex 

338 Babu Eamesbwar S.ahai Singh, Assistant Master, J. H, |S., 

s i.'jz, 1 ■ _ XiucIibow. 

380' Babu Sam L?iS, o.t" *« Assistant (Drawing) Master, 

J. i£, S , Gorakhpur. 

840 Mr. A, 8. tfndaqn, cr. ... Assistant Master, G. H. 8., Unao 

. Balm Gopal Sahai, 4®.» < Assistant faster, H.S., Agra 

84t ' - ' . ' 

Babu Shoo Dayal Srivastab, Assistant M inter, G. H. S.. 

34, g o,5- * Pak&hpur. 

343 Pandit ■ Digbiiai Shankar Assistant Master, G. H. S , Agra 

ShufeuI, cm? 

344 - Pandit Gobind Eaghuuath , Apsiatan^Alasfcor,"G. H. S.„ Oral 

0 o X - ... Thathe/.cy-.AXX' . ■•"-.'A / : : {Jstfcuri) X 

MB -M.ansM.-lTnneao- Hasan. Assistant Master,, 6. O. H./S.* 

Butfei (Snharanpiir). • 

4 i 5 T v B4bEKed«-Hirt^ Gupta#" ■:'• . # - Assistant':' leseher x of Drawing 
,?x. ;■. A; .xx. -A y. O; pu. : .-.. . andiManuai'Tr^ftiag, G, 

: Xo;':r' "XXXAXXXU'bX: -■ X.A.XyjX’ ;y..;X.y:y';Xy.V,XAnahahad..;/ ■ -X;. vX.XXXX; 


da deputation. to- 1 >. ; lb 
.•• Yer.. Middla .:B'o!ropt 
. Kalpi ( Judaunb ' : 








IB M 

■ ill 1 . .' . | ■ 1 ®§ p 1 | 

BWMMBBMl gflHA *m»9 


irel&sfi ap? 

PfSEfc = 

tofai&Sf'-T-- : 

aBHK^Sat^E^ si^atm •>,■■■ 


- v // k : ., . K»p k 

■ , . - i 

j-lA ii& iB.^ * > •,' y . 1 


Ba-fau Mahesli Prasad, c.t, 


Baby JawahirLal Baida, c.cc. 


-.■Sullanpur. 
Assistant" Masioj 


Babu Tnloln Nath Singh. 
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UNITED PROVINCES GAZETTE, NOVEMBER 19, 1921 


Taws XV, 1 


: Initial .gAy 
from 3 sP 
April, 1021, 
under the 
time scale 


Designation* 


Present pay. 


Bemarfcfi 


II. -Trained undergradi tesonl 3. 50 -5-100 -10-150- 
10 -200, efficiency bar at its. ISO, beyond which 26 
per cent- will go up to Bs. 200 -- ('concluded). 

Pandit Shankar Dayal Misra, j Assistant Master, G. H, S„ Bai 
c,t, J Bareli- 

Pandit Shankar Dai Te-wari. Assistant Master, G. H, S, 
0.2, - Pihbbifc. • 

Pandit Ragka "Nath Prasad Assistant Master, G. H, 8 , 

. Misra, Harden, 

Pundit ,7ai Dai Pant ». Assistant Master, G. H. S.. 

. • ' Nairn TaL 

Baku Burg a Prasad Brivastab Assistant Master, O. O. H. S., 

Rurki (Saharanpur). 

Mtmshi Bhola Baku Mathur, Assistant Master, G, H. S., 
0.2. Falokgarii, . ’ 

Babu Sheo Dayal ,, Ditto t . 

Pandit. Lai Bahadur Dube .. Ditto ’ „ 


GO On deputation to % C, 
Luokao w. 


Pandit Gauri Shankar 
Babu Sri Sam Chandra Efto. 


Ibadar Rahman Assist-ant Master, G, H. 3. 

•Pilibhic. . 

Munshi Wisal Husain Assistant Master, G. H. S. 

. ;■ ;t .. ' Meerut, ' i 

Munshi HtPtti Hasan Ansari, Assistant Master, K, B, H. B 
0,2. Dooria (Gorakhpur), 

Pandit Dhanraj Skarma ,« Assistant Master, if. H. S, 

Gorakhpur, 

Paadit K&mla Kant Mitm* »* Assistant Master, &. 33 H. S, 

Deoria (Gorakhpur). 

Pandit Ram Randan Misra ,, | Ditto . * 


MunsM 


Assistant Master, G. H. B-ALMH- 
; nr (li ansi). 

Assistant / Master, G, H.: S , 
Bulaadshahr, 

Assistant Master, . G. : |1, ; /8-, . 
’ HapuF.(MBe£.ufc), 

Assistant Master, . G, : . H. S,, 
Pilibhit, . ' - ; A . 

Assistant " -Master, ■ G. H, S.„ 
Bast-i, ' ' 

Assistant Master, 

‘ Doom (Gorakhpur), 


|. Babu Chandra Bhan Gupta 
/BAbit Man oh as Lai - 




; Master, O. O,. H. B., 
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Drawing Master, . Q," i'H. '"S., 


Drawing Master, 
Gorakhpur, : ’ 


Master, : 0 v ■ ■#, 


ehalir. 
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Initial pay 
from. 1st. 
April, 1921, 
aader the 
time scale ; 


Name, 








Sardar BitiJa Singh 




Drawing Master, G, H. S„ Baa 


flmnBrn jj'iroz jyasriiti p 















lillil 


BillliisiPIs 

illsil ' 


Sgftjfi 


Designation. 


Kama. 


Ill-— Drawing Masters, on Rs. 50—5—150— (eancludad). 

85 ■ Manshi- Saiyid Muhammad Drawing Master, K, JS. H, S- 
Magbul Husaia. . : ■; Deoria* ; •'.■/ ■ / 

£6 Munshi Abdul Karim Qnraishi Drawing Master, (J. H. B* 
_ : Hapur. 

B7 r Munahi Muhammad Abdul Drawing Master, B. H. &. 

' Karim. Najibabad (Bijnor) . ' 

§8 Babu Ram Lai Vanna .. Drawing Master, N, £?,, L Imore 

£9 Munahi Jafar AH ■ ,, Drawing ' Master, Qt. H. S’* 

. . Srinagar,. 

.80 I Bandit T. L. Nakhro .. Drawing Master, - G. E. S., 

Hamirgur. 

Ci: Pandit Bam’ Ohsndra Bao Drawing' Master, Q S, 8., 

- .I’ailang, - a : :LaIitpnA ||fgg||§ 

62 Babe KanhaiyaDal ,, Additional Drawing - Master, 

. . G. H, S-, Jbansi. ri - 

88 Baba Gulab Singh Maiharu , . ■ Drawing Master, Q. H. 8., Etafc 

l'-j B'»,bu Kapileshar Hath „ Drawing Master, G. H. S’., Basfei 

f'5 Bandit Shankar : Krishna Drawing Master, 8,'E S, r 
..Chaitanya, Gonda. 

£>6 Babu H&rBumran Lai ’■Additional Drawing Master,- 

■•■yjAA; " . , ■ . J ■ G. H. S„ Morad»bftd- ■ 
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Part IV.J 


UNITED PROVINCES GAZETTE, NOVEMBER 19, 1921. 






Initial pay 

1 





from 1st 


s 

.■■.'■■■ Name., 

Designation. 

Present pay 

April, 1921 , 
under the 

Remarks. 

1 




time scale 


1 




of pay. 

. ■■■ ■■■ . . 


1 IY,—Maulvis, Pandits and Vernacular Teachers on 

Rs. 

Rs, 



Rs. 40—4 

100-5-125. 




2 

Pandit Bharga Dafc Bajpai, 

Sanskrit Teacher, G. H,- S., 

MT 

ICO 

* 


O.T, 

Cawnpore. 


1 

2 

Pandit Raj Kiahan Eaui, 

Sanskrit Teacher, G. H. S., 

100 

100 

| 0%- Assistant Master of 


| 

Etawah. 


1 Sanskrit Government 


Munshi Muhammad Isa, c.'r... 




Intermedia to Obilege, 
Pyzabad. 

s 

Arabic and Persian Teacher, G. 

100 

, 101 

Ofiig. Assi ifcant Master of 



H. S., Allahabad. 

, 


Arabic And ' Persian 
ditto. 

4 

Maulvi Saiyid Muhammad 

Arabic 'and Persian Teacher, 

90 ' 

90 

0.%. Assistant Master of 


■ fiF ilWRitl# . . 

Q. O. 8., Benares. 


Arabic and Persian 
Govt. Intermediate 





* 



Collage, Jhiiflsi. 

5 

Maulvi Ahmad Husain 

Arabic Teacher, J. H. 8., 

£0 

80 




Lucknow. 



8 

> Pandib:Babu Shastri. Bhave 

Sanskrit Teacher, G, H, B., 

GO 

80 

Ofrg. Assistant Master of 



Allahabad. 

Hindi Teacher. N. S.* 9 , Almora , . 


Ban bkrit, G ove r nm cut 
Intermediate College, 
J.iansi, 



7 

Pandit Manor ath Pando 

GO 

80 

. Ditto' Sanskrit 



« 

Almora. 

8 

Maulvi Pida Husain ,, 

Persian- Teacher, ■ G. H. S., 

, go 

SO 

Ditto of Arabic 



Meerut. 


and Persian Govern- 
ment Intermediate 


9 

Munsjhi Ghulam Mohl Uddln, 

Urdu Teacher. N- S., Agra- 

80 

so 

College, Almora. 

. 10 

Maulvi Muhammad Azam 

Persian Teacher, G. H. S. r 

60 

80 



Shah. 

Bhahjabanpur. 




21 

Pandit Debi Ram 

Sanskrit Teacher, G, H. 6., 

80 

80 




Agra, 


- 

22 

Bahu Sahdoo Singh „ * 

Hindi Teacher, N. B. ( Gorakh- 
pur, 

80 

80 






Temporary transfer to 

13 

Hafijg jalal-ud-din Ahmad *« 

Arabic and Persian Teacher, 

w 

1 70 

G. H. S„ Allahabad. ' 


G. H, S., Etah. 



. 14 

Pandit Har Bat Shastri . , 

Sanskrit Teacher. G. H, S., 

70 

70 


- ■ 


Bareilly, 


IS 

Pandit Bam Chandra. Bhaeki 

Sanskrit Teaches, G. H, S., 

70 

70 




Sifcapur, ' ' 


16 

Pandit Lacbhmi Nar&yaa 

Sanskrit Teacher, G. H. S-, 

70 

70 



Thwart, 

Almora. 



If 

Pandit Sukhanand Tirpathi *» 

Sanskrit Teacher, G‘. H. S.,' 

70 

70 




Aligarh, 


lililiilliiliiili 

- is: 

Pandit BaBa Prasad ' , ’’ »« 

Sahsktifc Teacher, ' G‘j H. S., 

70 

70 




Bhahjahanpur. 




29 

Maulvi Muhammad.. Azmat 

Persian Teacher, G, H. S., 

- 70 

70 


11111: 

Uilah, 

• ISAirza^ur.' 


so 

Pandit Harayan Bat 

Sanskrit Teacher, iL H. 8., Go* 

‘ ■; 70 ■ 

70 - 



fakhpyr. 

lllllllillf 4 


a 

Munshi ’ His# Ila’^Tumad 

Urdu -Teitoksf*,iI, ,S„, Allahabad 

TO 

; 70 . 



Khan. 



22 

Uteadlfc Baja Satan Lai ' «* 

Hindi Teacher, H. 8., Bareilly ,, 

70 

70 


23 

Maulvi Abd Ali Atiq. Durrani 

Arabic Teacher, 0. H, S , Rae 

70 

70 


' 

Bareli. ■ 


Hi 

Pandit Bam Bat Avasthi 

Sanskrit Teacher, J. H.. S„ • 

70 '• 

70 




Lucknow. 


2d 

Pandit Eesho JDat Shastri , , 

Sanskrit Tsaoher, 0. H. A, Mir. 

70 

70 


! 


zaom*. 




S3 

Qa® Muhammad Bashir Oddin- 

Arabic Teacher, Gu H, S>, Meerut 

m ’ ‘ 

70 


27 

Munshi Sultan Husain . » 

Persian Teacher, G. H. S,, ijy, 

CT’X — " 7 '.r,TI — "fa— A 

” _ 70 ■ ^ 

70 

SilKSiSlIISsI^ 







mmm 
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UNITED PROVINCES GAZETTE NOVEMBER 19, 1921 


Initial pay 
from 1st 
April, 1021, 
under the 
time seals 
of pay. 


'Bemarks. 


Designation 


Name. 


IV — Maulvis, Pandits and Vernacular Teachers on 
Bs» 40— 4-100— §—125— f continued). 

Munfibi Ahmad Ullah .. f Urdu Teacher, G. H. S„ Bara 

Banki. 


Persian Teacher, G. H. S„ Par- . s. p. t. 70 
tabgarh. • 


29 Mmishi Biebambher Dayal 


80 Munshi Mohammad Asgbar Urdu Teacher, N- S. Gorakhpur 


SI Maulvi Muhammad Ibrahim Arabic and Persian Teacher, 

- G. H.S., Allahabad, 

82 Munshi Mohammad. Ismail . Persian Teacher, G. H.S., Muttra: 

S3 Maulvi Barfaraz Husain .» Arabic Teacher, 0. H. S , Bara 

Banki. .. . 


Oa nix mouths’ leave 
from 15th May,, 1321. 


34 Munshi Muhammad Vahya . . Persian Teacher, G. H. S., 

Saharanpur. 

$1- Maul?! Mir Hasan Abidi Persian Teacher, G. H. ft, 

f . Etawah. 


86 Pandit Jai Bam Bhafltal ., Sanskrit Teacher, Q. ,0. B., ; 

Benares. 

37 Mim Ali Ahmad », «V Persian Teacher, S'. 0. S.» Luck- 
now. , ; ; . / ■ 

88 Maulvi Muhammad Bn .. Arabic and Persia^ Teacher,. 

Q, O. S , Benares. 

39 Pandit Jauhari Lai ' Sanskrit Teacher, G. H. S„ 

Bulaudshahr, 

40 Pandit Bam Sahai Miera Sanskrit Teacher, G. H. S. 

Jhanai. 

41 Munshi Wali Muhammad Persian Teacher, G. H. S., Cawh* 

v Khan. ' pore. / V ; } 

■ 42 'Pandit Sukhbans Lai Swami . . Sanskrit Teacher, G. H. B., 

Amroha (Moradabad). 

43 Munshi Nazir Muhammad . Urdu Teacher, N. 8., Lucknow.. ; 

Khan. 

44 Maulvi Faiyaz Ahmad ■ ' Arabic Teacher, G. EL S,, Gonds 

45 Maulvi Pazl Ahmad Persian Teacher, 'G. H. S., Aligarh 

.46 Pandit Ishri 'Dat Shastri Sanskrit Teacher, G. H, S„ Bijir.or. 

47 Munshi Muhammad Husain , . Persian Teacher, G. H. 8., Bijnor 

48 Pandit Bam Dayal Miara , . Sanskrit Teacher, G. H. S., Bub 

f M V Bareli. - 

40 Pandit S3t& Bam ■ Misra, Vernacjg&t Teacher,. Q, C.,?8, 

; ^ Benafcs.; . h 

60 Pandit Damodar Shastri, Sanskrit and Hindi Teaoher, 

Sah&srabudba Q, G. S., Benares. - 

61 Pandit Hat Prasad, Chaube . . Vernacular Teacher, Q, O. .S :5 ; | 

Benares. 

.. AiWbic Teacher, Q. H» S., Bah- I 
raich. 

,, Sanskrit. Teacher, G. H. B„ j 
Naini Tal- ■ .1 J 

Persian Teacher, G. H. B. t .Najib- 
abad, 

Sk>’~ ** v ‘ - 'V A? < 

„ Atafeo Teacher, G. H.8,, Cawn- I 

V f "1; # - ' ; U'fy " ■ ' ., i V ]:;n V" 

•Arabic Teacher, G, H. S., Fafceh- 

£«& £ ' i $ , ICI 


. • ■ . 63 Pandit Gann Dat Pant 

, , v,-,"' /•' P ) ’ ,! a - •* ' 

64 Maulvi Abdul Majid 

65 Qaai Abdua Ssmad i I 

66 Maulvi Muhammad Is: 

. . , ■ . 

r;r- 


iwa&Qt; »ji 



' V" 






PROVINCES GAZETTE, NOV EM BE! 


Pandi 


Pandi 


Mima' 

K:a 


Pand. 


Maulvx 

Husa 


Pandit Bhag 1 


Mti^affa'magar. 

Sbalt M«M-ud*din Hasan Persian Teacher, Y. H, S., Ghazi" 

. Pandi, J?nr. . - 

■MunsM Muaammad Uinar Persian Teacher, G. H. S-, 

EKan; 1 Btawah, , 

Pandit Sheo Eat Jotirvid , . Sanskrit Teacher, G. H, S., 

Moradabad, - 

Manshi Abdul Majid ,» Persian Teacher, H. H, S., 

; f ; Lucknow. 

Pandit Eokn&tWP&Hdo », Sanskrit ft^aoW* ®‘» M* $* 

■ ; ' - ' 1 Unao. ‘ 

Pandit Sifea Earn .. Sanskrit Teacher, G. H. S.» 

I . Ptlibhifc. ■ 

Pandit Lai Man Sharma , Sanskrit Teacher, G, 33. S„ 

Mptadabad , 

'Mnnshi Mnhammad Gimlam Persian Teacher, G. H. S.„ 

Zakarya* k ‘ Budaun. 

.Pandit Tkakur X>m -- ,, Yoxnacnlar Teacher, ?.* H. S-, 

1 ’ Enchnow 

■■SeiyM'ftistit.Kasili , Persian' Teacher,. G« H„ :S., 

" ; ; ; :; bb :; ... ; -G ■■■',; /,; - ; ; : ; i ■; ■ •;■ ; :,. Bltapnr v v g 













"fiSWf 1 

‘ i 
mi ■ 

- 


I LjjxH 

> ' !'v: si 


■ • '■ 
. : '■ ' 


-M 




: ; ,K! ; 


Sill 




if £; . ; 


Sanskrit; Teacher, C-f, H 8 
■ Sitapur. “ 

Sanskrit- Teacher, G, H, S, 


.. Sanskrit Teacher, H 

. . . Lucknow, 

RMitOta 0 *,Ctar Sterna spirit Toaoter, K • 
■ '.A ■ I Dooeia. , • ' ■' ' ‘ 

Persian Teacher, K. , 

Daqj'ia. 

Maulvi Hafla Abdulla , 

■■ : rv.v " ; f ■ ■■ "* -Arabic; • Teacher J, - 

GorakHpar, 

W«tam»a Mui.io .. J ^ gm)m , fMi 

h,, Bahraioh, • 

D„_ JJx ' ' , 

Sanskrit Teacher, j 
Gorakhpur, 

Arabia Teacher, ' G. 
Bareilly, 

Sanskrit Teacher. Q. 
Lakhiropur. 

Arabic Teacher, G. H. S., 

Sanskrit Teacher, G. 
Bulandehahr, 

| Urdu - Teacher, Q-> JJ 
Mezaharaagar. ' , 

Sanskrit Teacher, G t 
Efcah. ■ * ' * 

Persian Teacher, © E 
napm; (Mcer.iu 


Matxlti 3$&hhiu& Hfisan 

Pandit Narayan Dai Misra 

Maulyl Hifazat Ali I ■ 
Pandit Gopal bat jo an j 


.■Sanskrit, Teacher 
MuisaSarnagar. 


. "xu ■■ : 











***** 





UNITED PROVINCES GAZETTE, NOVEMBER 19, 1921 


Initial gay 
from 1st' 
April, 1921, 
under the 
time' soak 
of pay. 


Beiaarfcg. 


Present pay, 


Designation, 


Name. 


IV — Maulvis, Pandits and Vernacular Teachers on 

113 Pandit Bam Chandra Sharma Sanskrit Teacher, G, H. B.. 

' : ■ ' Kapur. 

114 Munshi Sira jui Hasan ... Persian Teaohcr, 0. 0. H, S,, 

, ■ . Boorkae, 

116 Munshi Kumta Prasad ,, Persian Teacher, - GK H.S. s 

Ballia. ' 

118. Munshi Muhammad Zahar*' Persian 1 Teacher. G. H S , 
: ' ullak, Grab - 

117 Pandit Laohhmi Narayan Sanskrit, Poacher, . G.H.'tS., 

Pande. ' Y ' . Mirzapur. . 

118 Pandit Chagan Lai .. Sanskrit Teacher, 3. H. ’S . 

: Muttra. . 

119 Munshi Fazl Sattar . .. Persian Teacher, G, H. S., 

• Amroha (Moradabad). 

120 Pandit .Jogo.ad.re Kishan Slias* Hindi Teacher, Q. H. S., 

tri. Srinagar. 

121 Munshi Banne Khan - .. Persian Teacher, B. H. S-, 

Najifoabad (L iyoor). 

122 Pnndit Sita Ram Pandc ■ ,» Sanskrit Teacher, 'G, H, 8., 

1 - ’ Shahjahanpar. 

123 Munshi Buclra Narayan . . Vernacular Teaches, G. H. Si, 

Partabgarh. ' 

124 Saiyld Riyazat Husain . .. Persian Teacher, G. H.-S^Basth 


45 ' ' Tettpoiary’ transfoe 

G„H, 3., Allahabad, 


125 Munshi Lai Muhammad Khan Persian Teacher, V. H. £>., 

■ Ghaaipar. 

120 Pandit MaiSha Prasad Sharma Hindi Tau-ker, u.H. S., Saharan* 

' pur. • ... 

l|7 pandit irufehi&t Sanskrit Teaoner, U.XLS,, 

. Bijhor, ■ " ' ■ 

;;.128 Pandit Tokhan Bain Misra " .Sanskrit Teacher, .0, H,S«, 

• ' ■ Fyzabad. - 

129 Pandit Girja Shankar Missa., Sanskrit. Teaches, G. H, S,, 

Mainpuri, 

ISO Pandit Kamji Lai .. Vei mtoular Teacher, G, g,, 

Sedaadshahr. 

13.1 Munshi Xlahi Xttkiish .. Persian! Teacher, G. 11 S , Nairn 

Milky Fl-ty r / ; l . : y, y., : y y /, b . .. J ; >Ik V' * v - - ' , , — 

132 Munshi Muhammad Sajjiul All Persian Teacher, 0-. H. S«» Oral . , 

138 Pandit Jagannati. Pande . . Sanskrit Teacher, ' ’ G.’H. S., 

- li'dlddd'd.. a,.-' . 'a . ■ . Partabgarh. , 

li i 1 ishi 9 yid Zava" Husain Pitvsi.nu Teacher, G. H. 8., 

' ' j VAy ' j. >u “ ' . :/ Patehgarh. - 1 9 

111 dandi 6 Sail Oh ran Panda Sanskrit Teacher, 0. H. S., 

y ■ \»'i: : ’ ^ ‘ - ■ B»Ma> ; 

IBS Pandit HLosho Ilat Ms Ihpal , . SamkAt Ilaelier, y_£f. li. S, 

y'V Fa Tukii ilal. 

',137 ’ Munshi Absan AH 

. 138 Pandit Pam Strut) Oaur 

13& ' Pandit Deo Dai Tirgaihi 


Urdu Teacher, 0- H.S., Augavh 

Sanskrit Teacher. G. JA, S., AH« 
' garh., Ay . d 1 § 

Sanskrit Teacher, G-, H. S., 
Pa;vukbabad. 

Urdu Teacher, G. H. S., Saber- 
r augur. 


Under Bu.-Aomuor, 


isiir 

sSiff 1 '.; 


dift 



‘fife. * 


■SI 


UNITED PROVINCES GAZETTE, NOVEMBER 19, 1921. 



Present; pay. 


Initial pay- 
from 1st 
April, 1921, 
under the 
time scale 
of pay. 



iiali* 




Rs, 40—4—100 - 5—125 - ( conlinuedj. 

141 Pandit Parshotam Sharma .. Sanskrit Teacher, G. H. S-, 

Gouda. 

342 Baiyid Mohammad Jawad Persian Teacher, G, 32. S., Bara 

Banki. 


243 Munshi Fazl Haean . . Porsian Teacher, EL. H.S., Luck. 

now. 

144 Munshi Hashmat Air .. Urdu Teacher, N. 8., Fyzabad 

145 Pandit Balkrishna Paranjapo Sanskrit Teacher, J, H. S., Luck- , 

now. | 

] 

145 Pandit Ganga Prasad Misra ,* Sanskrit Teacher, Oriental de- j 

partment, Gl H. S., Mirzapur, 


147 Pandit Kcsho Prasad 


Hindi Teacher, G. H. B., La- 
khimpur. 


148 Pandit Raleshar Prasad Sanskrit Teacher, G. H. S.» 
Shukul. Birilia. 


149 Maulvi Abdul Qayum ' Arabic Teacher. G. H. S., Hardoi 

150 Munshi Muhammad Hasan .. Persian .Teacher, G. H. S,, Ali* 

garh. 



151 Maulti AMul Majid 


Persian Teacher, K. 3L H, S., 
Peoria. 


152 Pandit Ohicflmaa Pal ' Sanskrit Teacher, £. - E, 

. ' ■ . ' Peoria. 

153. kunsbi Mushtag ' '' Ahmad Persian Teacher, G. H. S., Bu- 
* . . Khan.; 1 - v ■ •• daun. 

154 Munshi Mansur Ahmad *. Vernacular Teacher, H. H. S., 

Lucknow, 


185 Maulvi Abui Hasanat alias Persian Teacher, Q. H.S., Bu» 
Khair Muhammad. ' ■ Jandshahr- 

15B Pandit Manorath Tiwari • .. Sanskrit Teacher, G. Ik P., 

, , ■ Almora. 

357 ' Pandit Bishnath Dyivedi ■ .. Sanskrit Teacher, G. H. 8., 

Oawnpora. 

158 Maulvi Saiyid Abdullah, Arabic Teacher, G. H. &, Amroha 

(Moradabad). 

m -Mim Zahid Husain • ~ ’ Person Teacher, «. H." s„ Fyas- 

160 Munshi Abdul All ,, > b^d. 

1S1 Maulvi Paiyaz Husain ,, ; Arabic Teacher, G,E8., Mirza- 

f , pur, . < 

162 f Maulvi Abdul Hafiz .. Arabic and Persian Teacher, G. ' 

" '•* ■ H.- S.,' Allahabad. ’ M 


168 ..Pandit Bam Lakh an Band 

. V , ' ’ 1 

1 *3* Menjbi Mni..' naj 1 JV.:h 


lb! | B 
J 1 j P 




















■, - • : '■' ■*: - " -' ' ... • : • '• !• - : • ■ ■ < r : ■ / V mV V ;• j 


UNITED PROVINCES, GAZETTE, NOVEMBER 19, 192? 


Initial pay 
from 1st 
April, 1921, 
Under the' 

■ time scale 
of pay. 


Remarks. 


Name, 


Designation, 


Present 


I'V.—Maulvis, Pandits and, Vernacular Teachers on 
Rs- 40 - 4-— 100 5— 125— f continued J. 

f ; 169 Manshi Abdur Bashid 7 ,, Persian Teacher, H. EE 8 „ Duck* 

I;".' Ai , • -now.'' : 

p- 7:7 : 170 -Muneki Badr*ui-Hasan Persian.. Teacher,. : (31 S’. , 3.,. 

, 7 ; Biieilly. 

V>-"- , 171 Pandit Bhagwat Dafc - .... Sanskrit Teacher, G. H. S, 

■■■ ' ' : , i Hamirput. ■ 7’ : : : ■ • i 

; 172 Munshi Sicklig Husain. . .. Persian Teacher, G, ' H. S, 

;.j; P 'j . AA ■' Hlamirpur. >' ' 

A '178 MansIiiWali Alimad Khan I., .Persian . Teacher, 7 G.:.H, S, 

Bruiaun. 

7 , ■ 174 pandit Bishamhhar Dafr'Shas- Sanskrit Teacher, Govt.". Bullock: 

j' A tri. . H. S., Najibabad. • 

175 Manshi Muhammad Abdul Persian Teaebor, Oriental depart- 

; Qadir. merit, CL H. S., Mirzapur. 

' 176 Saiyicl MussaSar Husain Arabic Teacher, G. H. S., Sultan* 

r t: :r 7 ^-y^m 7 A ■ pnr, 

3 77 Munshi Baza Husain »» Persian Teacher, 0. H. S. } 

|k : 77 7.7' ;;/ V; G.b 7" r 7 / 7 [ A7 if- 77^7 7 A ■ < • Banda, 

178 >Mpnshi Bisheshaar D&yal .» Vernacular' Teacher, G. H. S.» 

Muzailarhagar. 

, , 179. Pandit. Rameshar Bat . .. Hindi Teacher, G. H. S-, Bae 

7:7' : 77''.;7..v"v77 : 7 7 7 77M7'A 'Bareli.'. 

ISO Babu Hah&eo Singh ,» Vernacular Teacher, V. B. S„ 

y :,C.' : ;;;7; : ; ' ' Ghaaipur. 

181 Pandit Laohhmi Niwas », Sanskrit Teacher, G. H, S., 

i ", ’ , 1 . : . " 7 Meerut. 7 A -Air; 7.A7 ‘ 

18i ftftmshi Gbnlaw Abbas Vornacnlar Tonohor, G, H, S., 

Am robr« (Moradabad). 

183 Pandit Mahabir Prasad Yernr.cnlar .Tcacrwr, Cr. S„ 

777r7 .; : 7.'7 7 - 7 ;■ -A'l'A; 7;pv’7v ; : A7 ■' 7V ; ; 0k.wai>pra'.. : ; v';" : 7. 7- ;A . 

184 Munski Harayan Bahai Urdu Teacher, CB H. S„ Unao .. 

'.5: a' 7; ’''’: ; 7 : 7; ^ V ^ ^ '7 i ^ K ’ f SJ S- ? i iP"'; vo A> '7;'7'.: ' ;7 : '7:\ ; ,: : ' ; . : ; ; 7 ;:; 777V :; .;7''; ■; ''7;'. V' ; . ' . p.; 7 : d;: .;,7A .;'777,: '’.vi v; a. 7;: ,;7 ;7;;'7 : .--> ■ 7,7 •AUvip'- 

185 Pandjfc GoBain Dab Mantaa . . Persian Teacher, G. 'B. S., Haxni' 

" ' , , , 1 ; Tai ' , . , . : '■ 

77$$, -M'di',:"..'-.:. \7",7i.r '''l' i'- : 7 7.7.7' .7;7 V : , i, 1 77:'7'.',.:, : : ;o-,' V:,f. 

186 Pandit Ohuttan Lai , Vetnscular Teacher, Q, II. S. s 

AprAidA '7/ A;.;; :■■■; . 7 . 7 . 7 . 77 ' .-'- 77 -. : . 7 ' ...’ ml'p :77’''.AKgsrh7v j .; 7.A/ 777 77. : . -''A '■ 7 

187 Pandit Bam Sarup .. Vcrnscular Teacher, G. H, S„ 

.7" 7 , 7-7: ,7:. bb^bb-Gbb^Gbb'Gir ' : ''~b:b Muttra. 77 '., '.' v ;'.7 7'7'7:' 7.,1.:77.::,: " : 7 7 

I 188 Pandit Shoo Bhajan . , . Hindi Teaches, H. St, Allahabad 

189 pandit Bopslmi Bat Shacma Sanskrit Teacher, G, H, B-, 

; Pyzabad, 

ISO MonsUi Tajaiumul Husain Urda Teacher, O* 0* H. 3., 

I > , ' ’ - | . Boetkcu. 

■ ■ Pandit Mathura Prasad . ,l- 4 Vemaoulas Teacher, G. H. 78.* 

Muzaffarncgar. . 

182 Pandit Earn Hiker Tiwari » . Hindi Teacher, G. H. S., jpiahda 


• ' 193 Mimaki Ghnlam Muhammad Urdu Teacher, /G, W- B., 

: • 1 1 Meerut. 

194 ' pandit Sam Bihari Misra .,7 Urdu Teacher, G. B. . S, f Bae 

Bareli, 

, -‘195 Babmat Ullah: », Vernacular Teacher, G. H- S 

7 7 . , ,, Paiiabgarh. 

1 - 196 ' . Matilvi. Saiyid ■' TMuhamroaeL Arabic and Persian Teacher, G. 

Hasan, . 7 BA S., Bulandsh ibr. 1 ; 







H 1 1| 

Mft 3 — 1 1 8 

. . ' • . ' ' 

fg - , mgm #- mmz a a^Mi^Bia M 

v,. , | - $ 

' : - v :-\ & 

; a*« 
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•':i ;^i -«i • :’C •< r^v, i. ;-ir~ f i; 

' ' ; 5 £te?Sife .s ■ ' 


time scale 
ox pay. 


and Vernacular Teachers on 
— 5 —125— f continued ). 

J Hindi Teacher, K r . 8,, Hysabad 


Urdu Teacher, Q, H. S., Bab.' 
raioh. 

'Vernacular Teacher, G. H. 8.. 
Basti, 

Hindi Teacher, G-. H. ■ S„. 
. Efcariah. ■•';■■' • vh. ::: h 

Vernacular Teacher, J„- H. S„ 
Gorakhpur. ■ : ' 

Sanskrit; ■ Teacher, G. H, 3., 
Badaun. 1 ... 


Persian Teacher, G, H. S- 
Srinagar, 

Arabic Teacher, G. S'. B ', 
Fa tali pur, 

Persian Teacher* Q, H. S. 
Moradabid. 


Miiashi NaM Husain Hhan 


S6 EGndif Hand Prasad Sko-'Hi 
V Pandit Lachhmi Prasad 


Bahskrib Teacher, G. . H. S«, 
Fatehpur. ... .. 

Sanskrits-. '-Teacher, . ■■Oriental Ee» 
part-meat, G. H. 8,, Mirzapur. 

Vernaeulae Teacheri --G*: H, : S, s 
Cawnporo. 

Sanskrit Teacher, Gn- H. -S w - 
Bara Bank!, 

Sanskrit Teacher, G. H. 3., Bara 
Banks. 


Pandit Dip Ohand : Sharma. Sanskrit Teacher, G. H. & 

■:;■ ■ Aligarh. ; 

Pandit Brisk Bam , , Sanskrit Teacher, GL H,.. S, 

' t;’;./.' ■ Sahsranpur. ' V. 

Pandit Bam Narayah Sha-rma Sanskrit Tcachisr, iG^ H, ,-S., 










RMkS;*: 


. •• - - - - : 






OF PUBLIC INSTRUCTION, UIlfED PROVINCES. 


LEAVE, APPOINTMENTS, AND CANCELLATIONS, 


the 17 th November, 1921. 


Allahabad, fro n 16 til September to 6fcb. 


OB33BR SfO. 8 94/ X .X 1 1 —5 ( 70 ) 
Dated Allahabad, ike ilth November , 
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NOVEMBER 28, 1921 


4, Pandit Tika Ram, ot., Assistant; Master, Government High School, Bulands 
promoted from Rs. 70 to Bs, 80 grade. 

TRANSFER. , ' V.;.. : y 

OfiDBE NO. V.E./202 — XXXVII -2(24). 

Dated- Allahabad, the 22nd November, 1921, 

Mr. Isacharan Sana, C„t > 5 Deputy Inspector of Schools, from Fatebpur to Luokn- 
M. Amir Muhammad* b.a,, L.'rq transferred. 

Pandit Simmohu Nath Zutslii, Deputy Inspector '... of Schools (on leave) from h 
Fafcehpur, vice Mr, Isach&ran Sada (transferred), who is to.. continue on leave. 


OFFICE OF THE INSPECTOR OF MUHAMMADAN SCHOOLS. 

UNITED ‘ PROVINCES,- 


With reference to the resolutions passed at the meeting of the Provincial Me k tab 
Committee held on the 27th March, 1921, the- following orders of Government are published 
for general information t~~- . ■ ■ 

(1) MoulviTsm&ii’s Urdu Headers may be inserted in the- curriculum for maktabs. as 

alternative readers, with a note recommending their use in maktabs in which 
the majority of the pupils are Shias. ; 

(2) The attention of District Boards is drawn to. the resolution passed by the Provincial 

- Maktab Committee regarding the inadequacy of the provision made for Islands 
Training Classes and Islamia Girls’ schools. The Committee suggested that 
the Boards, in consultation with the 'Muhammadan- Educational Committee, - 
should set apart funds in their budgets for the expansion and development 
of these institutions, - : : (yVbA-UMU d ■ 

(3) 1. The Divisional Inspector of Schools should decide, after consultation 'with the 

Assistant Inspector of Schools and the Deputy inspector of Muhammadan 
ihlhidlh, which I'slamia s&fe ola and mak tdn in the division should bo inspect* d 
by the Dopni.y Inspector of ;VMwnnmdau Schools »~- 

(a) twice a year, . :b .A-vV Wa , ' . 

■ fb) once. a year, . gMUAfV W ‘ ; I.-, g V v vw, v-r .y vUUhy 

: (c) once every two .yete, : A ; .1. -V/y A f§§§§3 

f,)} once every three years, 

2, Efery Irianrm- school and idded ffiaktolg should be inspected at least once a yc,?;y 
I jsiUe t\. e.e A year, Fbc second inspection (U one only is made y the Deputy 
Inspector of Mahammadbn Schools) and both inspections (if oo iaspoofcm is cle y 2? 
Dej poy Inopeutur of » wham? lea Schools) should be made by the Sub Dopi y Inspector in 
jj* the tdh.0 1 ot maktab k situated, in the com o of his toi * - 

», Bub-Deputy Iriisp otor should write a report ofhis iuspe fciou of an Islania school 
L i-iLiob -iuu lljfttety ha completing it and should fix a copy in the log-book Leap;,' of 
U,* ton jicifoo not© aud proposals for the improvement of the rtovY or revisit- n of the o/pondj 
l m should be submitted through the Deputy Inspector of Muhammadan Schools to the 
D visidu&I Inspector of Schools for transmission to the Chairman of the Board cone umod 

A In rule 4 of the rules made under >, cot-ion 18 of the United Provinces 1 rialarf 
Education Act, } 919 (VII of 1919) and issued ufcder Government Notification no, 1 8 V./N V- 15, 
d t&lfth November,. 1920, between the words ‘(schools” and “issued” too- rt toe words 
« or r or r u g iufaut class and classes I to VII in the Secular Curriculum for Mnkkibsto 

* : )f‘ p{sted:3mmx? ^ : A BUD HASAN, , 

Inspector of Muham ma-ckm V A ah 

: b : - ^ .. ■"■■.'to -t UmA4 Province®,. 



UNITED PROVINCES GAZETTE, NOVEMBER 26, 1021. [Past IV 


Errata to the list of candidates who have passed the Primary Teachers' OerUfk 
Examination of 1921 published in- Pari IV of the United Provinces Government Gaaseti 
dated the 16 Lh July , 19-1. 


Name of district, 


74 Tribeni Prasad 
202 1.6th July, 1 807 

260 8th May, 1901 
418 . Raj rub (caste) 

451 : Ram Kunwar 
617 Psrshadi Lai 
789 Brmdaban 
namoV' 

827 II (Physical Exercises),.. I II. 

866, II (Physical Exercises)... III. 

933 ■ Urdu (First language) ... Do. • 
985 Do, (First language) ... Urdu, 

930 June, 1994 ,,, June, iS9& 

1214 I (Drawing) • ... IT. 

.1215 I (Physical Exercises) ... II. 

1561 ! I9bh October, 1892 ... 19th Oefcobe: 

1571 7th January, 1901 ... - 7th January 

1586 lot August, 189 / 8t8 list August,* 

1590 5th August,, 189 -- , js 5th August, 

1681 ‘ 3rd April, 190 .... . 3rd April. 1? 

1656 16th May, 18.. 9 ... 16th May J h 

1665 1st July, 190 1st July, 19Q 

1667 24th September, 190 ... 24th Sep torn! 

1870 26th May, 190 ... 28th March, 

■ 1885 1st December, 190 ... 1st Beeembe: 

1887: 1st August, 1901 •, A .. 1st August., ] 

1913 1 I (Drawing) ... III. 

1994 1 si m (caste) Islam. 

1099 tii February, 1891 7th February 

2286 1 0th December, 100 , 10th. Dceernb 

2249 Si a Ram Paude II .... Sifca Ram Pai 

2262 1st June, 1894 ... 1st June, 190 

2263 1st July, 19 9 . ... 1st July ' 188: 

2301 Raghuna an . Tiwari Raghuriandai 

(Father’s name.) 

2850 j Ram ICripae Misra ' ... Ram Kripal 
» 2383 j Bhunihar (caste) Bhumihar. 

2381 1st July, 189 ' 1st July, 189 

2548 II (Theory) ... III. 

2671 Eeori ... ... Koerl. 

2890 Lakshaman.,, ,,, Li ksh timan 

3100 Do* (First languat : ■ In. ' 

8107 Do. (. ditto ii indi, 

3123 II (Drawing) <t< III. 

8151 1st August, 1898 1st August, J; 

32; 8 Jftgdat Lripathi (Father 7 agyau Trip* 
name), 

3348, • 31st Angust, 1 89 ... 3 is* August. ; 

oi$3 4Llt June, 39 j ... 5tii Juuf 

397 8 0th June, r893 . ... 30th June. 18£ 

3980 1 Drawing' - ... II. 

4048 Hah wat Ran (Fathered Han want Rue, 
name), 1 

4150 j IJ (physical exo raises) III, 

II (.Theory). , ■ HI. 

4178 II (Physical exercises ,,, III. 

4248 II (Glass Teaching) III. 

4304 I (Theory) ^ ’ II. 

4530 Ram Haakh Misra Ram Harakh I 
(Father’s name). 

4675 Jagau Nath Opadhya ... Jagar Nath Ujj 
4688 I ( Physical exercises ... 

468,5 1 (Drawing) ... JI, 

4758 B bu Ram (Father's Balm Ram, 
name,) ! 


Bahai an pur 
.Meerut ; O': .... 


.... Tribaini Prasad, 
... 26th July, 1897, 
28th May, 1301, 
Rajput. 

... .Ram Kumar. 

... Prasadi Lai, 
(Father’s Brindr&ban. 


Bulaudshahr 

Aligarh: 

Agra 

Mainpuri .. 
Utah 

Bareilly ' 
Bijaor : ,, 


Do, 

v Sh aB -fe h Rf o pu r 
Ditto 
Eta wall 
Cawnpore ... 
Do. 

Do. 

Do, 

Do. 

Do. 

Do. 

Do. <Hj't 
Allahabad 1 ... 


Giiasipur , 
To, , : 
Bali i a 
Gorakhpur 
Do. 


Dearia- K&sia 
Alniom ■ 
Lucknow 
Do. 

Rae Bareli ... 


13 ardor 
Do 
Cicada 


H Do- w 
Bahraich 
Do,, 

Panabgarh 


5 " H: 


ALL AH A BAP : 

The §rd Mm-mlberflML 
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Fame of eatididate. 


I Bar} Nath - ... ‘ ... 

% BisB wao a r h- Prasad ... • ... 

3 J&gpa&dap Lal« 

4 Markaadey Prasad Pafchak ... 

Samandar Lai Goyal,., .... WJ , 

Shaileshwar Prasad ... , ... 

Bapfea Bahadur 8mgh • 

Devi Prasad Srivaatava ' .. 

Dhanp&fe pra&ad, Gupta . , ... > 

Paiiga Prasad Smaskva’' , ... - >, 

feesitava PrAsada Singh' , , , l ... - ; 


tVW^V«TWI ,» . r ■ rp " 

k'nna" L&1 ' ' ' - ... ' • A \ 

a nrkxrnt "Wtiysi RhR.nfe&T 1 * - 


Murari Lai ■ • 

Bam Das Upadhy a .... ( ... , ^ 

Para Charap Lahtry ‘ ... *«» 


Oeatral Hindu Collage 


Ditto. , , 


Ditto. 

Ditto* 


Ditto. 


Ditto. 


Ditto. ' 

Ditto. 

Ditto* 


- ■’ -'Ditto* , . 


1 ' Ditto. 



t* ’i I; 

P'S I 


V ' BYAMA OHABAN'tfE, m.a 








UNITED PROVINCES GAZETTE, DE 


OFFICE OF DIRECTOR OF PUBLIC INSTRUCT ION, UNITED PROVINCES 


, LEAVE AND APPOINTMENTS. , 

Order no. V.E.200/XXXVIT-1 '64). 

Bated Allahabad , the 14 th November, *1921. 

Privilege leave to Babu Jag at Karain, Sn b-Deputy Inspector of Schools, Bai Bareli 
from the 19th to 29oh October, 1921. • 

• . Order no. 198/XXXV1X-1 (58). 

Bated Allahabad, tjie 'I4*th November , 1921, 

Privilege leave to Muuslii AhsamsI Ghafur, Deputy Inspector of Muhammadan Schools, 
Jhansi division, for one month, with effect from the 9th November, 1921, or subsequent date. 

U:'. v ’ Order no. V.E.199/XXXVII— 1 (45). 

. Bated Allahabad , the 2Uh November , 1921. 

. ; Privilege leave to Syed Jamal Husain, Sub-Deputy Inspector of Schools, Shahjahanpur, 
from the 3rd to 9th September. 1921, 

Order no. V.E 201 /XXX VII- 1 (20). '• 

' Dated Allahabad, the 24th November f 1921. 

Privilege leave to Syed Shabbir Husain, b.a., Sab-Deputy Inspector of Schools, Etawah, 
•for one month, in extension of that already granted him in this office, order no. V.E.I28/ 
XXXVII— 1 (20), dated the lab September. 1921. 

Order no. V.E.202/XXXVII— 1 (15). 

' ' Bated Allahabad , the 24 th November , 1921. 

Privilege leave to Babu Raj Bahadur, b.a., l.t., Officiating Deputy Inspector of Schools, 
Snlfeanpar, for 10 days, with effect from the 20fch September, 1921, and for three weeks, with 
effect from the 19th October, 1921. 

With effect from the 19th October, 1921., M 4 Abffa l Asm Khan, s, A., Sub-Deputy In- 
spector of Schools, bo offi elate as Deputy Inspector of: Schools ? Sulfcanpur, vice Babu Raj 

A Bah&te. on leave.. '• ' ■ '■ 

Order no. V,E./20S/XXXVII-1 (15), 

Bated Allahabad^ the Mth November } 1 9 11. 

•••Furlough for one month and three days to Pandit Shambhu Nath Zatehi, Deputy In- 
. speotor of Schools, /Khieri, in extension of leave already granted him in this office order 
no. V.E.l27/XXXVTI—i (15), dated the SOfch August, 192L 

Order no. V.E./204/XXXV1I— 12 (85). 

' Bated Allahabad, the 25th November, 1921. ' 

With effect from the date he takes charge, Babu Harihar Singh, b.a,, to officiate as Sab- 
-Depnty- Inspector- of Schools, Banda, on R-j. KM) per mensem, vice Babu Sukhbasi Lai, resigned. 1 

Order no. 406/XXI— 44. ■ 

•„ . - ' Bated' Allahabad f the %Qth November, 1921. 

Babu Tarim Chandra Sinha, M.9C,, Demonstrator^ Mnii r , Ceptrai College, Allahabad 
privilege leave for twenty-two days, combined with furlough on Half average salary on medical 
certificate for a total period from 22nd August, 1321 to 18th January, 1922, 

Order no. ' V.E. 206/XXXVl'i—l flO), 

Bated Allahabad, the 28; th November, 1921. 

Furlough ob. medical .certificate oa average salary to Babu Badha Kishau, b.a., Depafcy 
inspector of. Schools, Bijucr, for two months in extension of that already granted him hi this 
ilp, order no, ■VJI/r73/XXXVII-l (10) r dated the 28th October, 1921. 

Order no, V.E. 207/XXXVII— 1 (#0). ; , ■ ' :: 

V Dated. Allahabad, the %8th November, 3921, 

Privilege leave to Babu Durga Prasad, Sub-Deputy Inspector of Schools, TJnao, for 20 
days, with effect from 25th July, 192], in extension of that already granted him by the 
Inspector of Schools .Lucknow division, 

- ; • " ' Order no. V.E.20g/XXXVIJ— 1 (72). ' . : 

. : ' ;1 ’ Bated Allahabad f the %$bh November, 1921. 

: privilege leave to Babu Bar Swarup, Stab-Deputy Inspector of Schools, Muzaffaraagar,. 
fro& '2nd ‘to 16th November, 192 L ■ ' .7; ; / . ' . ' 



Part IT,] UNITED PROVINCES GA3ETTE, DECEMBER S, 1021 


Cedes s . V , E.209/XXX V II — 1 (53). 
v ; 1 . / Bated Allahabad, the 28th' November, 1921.* ; TD ^ 

Privilege leave to Pandit Jkoti Earn 3 oski, Sub-Deputy Inspector of Schools, Almora 
for two months and 18 days combined with furlough- on fall average salary for a total period of 
three months, with effect from the 16th September, 1921,. in continuation of leave already 
granted him by the Inspector.- TTT 

Order no, V.E.210/XXXVII— I (70). .. / ■ . 

Dated Allahabad, the 28th November ^ 1921, ••• ’ . 

Privilege leave to M. Abdul Khaliq/Sub-Depufty Inspector of Schools, Fatahpur, from 
24th to 27th October, 1921. . . - ' TDa; 

Order no. V.K./2n/XXXV‘II--l (71). V 

Dated AllaJmhad , the 28th November, 1921. 

Privilege leave to Syed Aizas Husain Naqvi, 8ub-Bepaty ; Inspector of Schools,' Etah ' b 
from 11th to 18bh September, 1921. 

Order no, V.E./212/XXSVII-1 (69), . 

Dated Allahabad, the 29th November 1 1921, : 

Privilege leave to Syed. Nazir Uddin, Deputy Inspector of Schools, Afainpuri, for two 
months and 20 days, with effect from the 4th October, 1921. 

With effect from the date he takes charge, Pandit Shiam Lai, Sub-Deputy Inspector of A 
Schools, Mainpori,,to officiate as Deputy Inspector of Schools, Mainpnri, vice Sysd Nazir Uddin, 
on leaye. ■ a i ; b % 

CONFIRMATIONS. 

Order no. 40S/XXIXI-~413. ' ‘ TTb-T' T: - ; NTH y 
Dated Allahabad, the 2Uh November, 3921. 

Babu Snndar Lai Bhafcnagar, c. t,, Assistant Master, Government High School, Morad- 
abadj, on probation, is confirmed in his appointment, 

■ . .. Order no. 404/XXIII—414. : f bSUA 

■ : Dated* Allahabad f the %5th November, 1921. 

Pandit Shankar Krishna Chaifcanys, Drawing Master, Government High School, Gonda, 
on probation, so be confirmed in that appointment, 

■ ’ TRANSFEES. ' \ ' ' 

Order no, 302/XXIII~SG9. • •- 

' Dated Allahabad, the 17 ih September, 1921. 

1. Maulvi Falyaz Ahmad, Arabic Teacher, -from Government High School, Gloncla, to 
Yictoria High School, Ghazipur, vice Monshi Muhammad Hasan An sari j 

2. Mtmahi Muhammad Hasan Ansar!, Persian Teacher, from Victoria High School, 

Ghazipur, to Government High School. Gouda, vice Maulvi Faiyaz- Ahmad (ai- their own 

expense), .7 - ■ - ' ■ ■- 

rtr iiim-'ia-n ^V’/vAJ./TVrN'l'TT^O Yms . 




; vice Babu Hari Ram,- transferred, 


| . s 
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Registered No* A 33S< 


:Ic«l LalHii'ariorjj, ;Ma|t Gouvral Ooiloge, Allahabad, la hereby accepted, 


K. Butts, resigned. 


Assistant; Teacher, Reformatory School, 
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Dated Allahabad , t. 
Privilege leave to M. Mohammad Musfca 
Allahabad, from 4th August to 3rd September 


13abu Pitam Lai, Officiating Deputy Inspector of. Schools, to be Deputy Inspector of 
Schools, Snlfcanpur, ou fie. 150- per mensem, with effect from the 20th September, 1<>$1 on 
■ two years’ probation, moa Pandit Ram 'Pas Sharma, but he is to continue to official at 
; i-0^aib£>uri>/v dp i'p'Vy.dP.. ' : '3y Ah; A; . 3 . 3..' ■ hdtdidd 

Ojr 2 jer no, 413/XXil~~5(75) f . 

Dated Allahabad, the (iih December f .1021, 

Maulvi Muhammad Ibrahim, Arabic -apd Persian Teacher, Government High School 
Allahabad, commuted furlough on full average salary for .six months and twelve days, from 1st 
October, 1021 to 12th April, 1922, ^ in extension of the privilege leave grunted him by the 
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UNITED PROVINCES GAZETTE, DECEMBER 10, 1021 


STATEMENT OF PARTICULARS REGARDING BOOKS AND PERIODICALS PUB- 
LISHED IN THE UNITED PROVINCES, REGISTERED UNDER ACT XXV 
OF 1867 DURING THE QUARTER ENDING SEPTEMBER, 1921. 


, ttsrJj&f tTBBjeat;, in«£<afeg ftie s0Qt'$ha wteTOi&e same ts orisme, 
U i3<i <rRra 4-xU: fjl?<5s! OS '8H9 

ti&te-p&ge with fljsrn) *r isu sra—when oii?e? tfeswa mg 
€&i'tfci,i— ?a, — i '-3 rv. issue fcroaa um.* pseseot oi 

ll t,4 r Ctt S, i» , c: . -Z U.V. 


Muter and piaea 


ENGLISH, 


Arts, Biogs’&tphy^ Drama— Nil 
Faction* ' 

Hawthorne, Nathaniel— Tanglowoed Tales. [With an Introduction.] Ramzan Ali Shah, 
Pages 1 , 11 , 8 , 220 . Published by Bam Naraysu. ' Lai; Bookseller, National Press, 

Allahabad. [ 18 th June, 1921 ] . 16 ", Reprint, • Allahabad. 

Price, Be- 1 . i 

Lloyd, 0 . Q-, AfajO)* .—Warlike Snips and. Snaps. [Imaginary Lot-tora A. EL Wheeler and 

written by a Babu Piohe Lai, BA., from Mesopotamia and giving a Co., A, S. Wheeler 
fictitious aooounfc of affairs.} Pages,.!, 134 , Published by the printer, and Go’s. Press, 

1921 . [ 19 th Kay, 1921 ]. 6 °, : 2 nd edition. Frontispiece, Allahabad. 

Price, Es. 2 . ■ 

[ 1 st edition was printed at the Times of India Press, Bombay, about- 
£ho year 1918 .] 

History' and Geography, - . (Un-PP.; 

Educational, 

Allahabad University B-A. Examination Papers in History. ([From 
1911 — 1920 ,] Pages 52 . Published by E. N. Gupta, for the Provincial 
Book Bdp&fc, Allahabad. 1921 ( 21 st May, 1921 ]. 16 °, 1 st edition. 

Price, 5 annas. 

■ Language* ■ V 

.Educational. 

Banarjij $* - M.— Notes ;on • : f -‘ A Selection from . Anthology, of Versa 
(With model questions and answers.] Pages, . S 10 . Published by 
R. N. Gupta for the provincial Boak'DdpOt, Allahabad. 1921 [ 1 st June, 

1921 ]. 16 °, - 1 st edition. ■ 

Price, Ee. 1 As - S. 

'Gnia J.—Ncfeas . on ( 0 . S, Evans 5 '‘Stories from the . Earthly Barazac Aii Shah, 
Paradise 11 . Pages 8 , 114 . Published by the printer for the Educational.- : ' National Press,' 
:Booir Bdybt, - Allahabad. 1921 [ 18 th July, 1921 J .. 16 °, ; 1 st edition. p . Allahabad, 

Bri e, Ee. 1 . 

WnHnsw A 0 ., Aai 1 — 11 ? ays Chi d, Aa mis i ?ilh Hints litto 

<‘V‘ V n I ?os 1 , E U lf >9 5 Published by B m Nar van 
Xt&if ,Bo 1 st*, All jtbad. ( 10 th june, 1921 ] „ It 2 nd edit in 

- .. PiiceMa aasusi - : ppPy 

( 1 st edition noticed in' enity_.No. 19 2 , afe page $ of tho catalog™ in m 
Quarts* Qading.’Peqeai her,. 1917 >] 

'Motlfetoe NU, 

Mis cel 4 a n, a rs u 

* L P r j v u ‘ F : -r . \ * i " f /• * < J i * P » ‘ ■'^X 1 r U ~ ?■ ' < ^ y c ' r 

i ' of tke lakiaa -’BakiCii. T&eosopkieal Society i for Pathuk, 

years 1918-19 aaci 1919 A 0 .~P*&es , 9 , iih 100 6 . Puoliwcd Tara Printing 
j 3 . ( Q j, j i . ( wy, 1 1 Society, incuafs Vic Su slcnarca. 

i, B nar V 192 i [ 2 S!ilx M* y'i Ifail * S 0 , 1 st edition 

in h . ■: r . : [MXfdr ' 

• v > - 1 ’" tale Education in India. [A» apr.e^i — B» L. Qapta, Oom* 

ril 1 ,j 5 jj Rifi nH Ft ti I uo 8 . 17 . Published tacraui Press 

.T ", t L . [g Jhly} 1921 ] »'S 0 -, 1 st edilon Juhi, Cawnpora. 


Mul Chand, Siva- j 
rama Ausha- l 
dhalaya Press, J 
Allahabad, s 


1 pfe 'ri.uy. ■ 








‘lira 
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UNIT JED PROVINCES GAZETTE, DECEMBER 10, 1921. [Past IV, 


Statement of particulars regarding Boohs and Periodicals published in the United Provinces t 
registered under Act EXY of 1867 during the quarter ending. September, 1921— (continue!). 


Author wad title t brief subject, Including th® age of fee book whore the same is obscure, 
number of pages publisher and place of publication, date given on the 
iitle-pago, with name of fee ora— when other than the 
Christian er*— data of issue from th® press or of 
publication, size, edition, and price. 


Class 2— Books — (continued). 

ENGLISH — (continued). 

MMSGOl/anoous— {concluded). 

De, Brajondra Lai— Report on the Audit and Inspection of the Rameshar Pathak, 
Accounts of the Benares Hindu University. [For the year ending the Tata Printing 
80th June, 1920] Pages 2, 1, 40. Published by the Benares Hindu Works, Benares. 
University, Benatoa. [4th June, 1921], 16°, 1st edition. 

, . ' [Nat for flaw,] 

London Missionary Society, Benares : Eeporfc of the Benares Ditto 

Mission for 1920 — [Decennial Report]. Pages!., 35. Published by 
J. 0. Jackson, Benares, 3,931 [80th April, 1921]. 8°, 1st edition. 

'Frontispiece. 

[Not for sale - ] 

Minney, R. JV— Actoss India by Air. [An account of the author’s aerial A H. Wheeler and 
trips during 1920.] Pages .1, 2, 81. Published by fcfee printer, 3.921 Cod-, k. H. 'Wheeler 

[2isti July, 1923], 16°, 1st edition. Illustrated, and Cos’, Press, 

■ Allahabad. 

Ppco, Re. 1. . 

O’Donnell, T. F.— Talas of the Great War. [Embodying an account of Ramzan Alj Shah, 
events within the author’s personal experience meant for aohool boys.] Rational Press, 

Pageajl, 1, C8. .Published by Ram Prasad and Brothers, Agra. 192! Allahabad. 

- [4th July, 1921] . 16®, 1st edition. * 

Price, 10 Annas. . 

S&cred Eoofcg : ; ; of ; ' the :.333ndtis— Volume XXV (entitled ).— The A Basu, Indian 

• Positive Background of Hindu Sociology : Book XL Parti. By .Benoy Press, Allahabad. 
Kumar Sarkar. [Being in the nature of a critioal “ Political,” Introduo* . 
tion to the author’s own English translation of the *' Sufera Nifei ” 
fcoinprised in Volume XIII, Parts I — i¥ of the Seri/js.)} Pages 126. 

Published by Sudhindra Nath Basu, the Panini Office, Allahabad. 1921 

[let July, 1931]. 8°, 1st edition. ^ 

' Price, Bs. 3- 

[Book I noticed in entry No. 97, at page 47 of the catalogue for the quarter 
ending June, 1914.] •*; 


Story of the Red Triangle in Allahabad— [An account of the Y. M. O. A. 
Movement in A Ikhabud.! : Pages 6. Published by Henry 0, Hart, 
Allahabad. [22nd April, 1921] , 8°, 1st edition. Illmtraied. 

: J : •' 7'- ; fQraHs.J - " . 

. Poetry, 

Story PoOEQS— [Being selections from the works well known ifns-Ub 
writers.] Complied and edited with an Introduction by T. P, G’DonnelL 
Pages 6, 108. Published by Ram Prasad, Agra- 1923 [20th July, 1921]. 
16°, 1st: edition. 

7 .■ ' • Bxiee,;.12 .MttasC' 

Po/itfes. 


All Shah, 

National Press, 
Allahabad*' 

■" 


Pushed to its 


by tho print 










1 

* 
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Statement of particulars regarding Books and Periodicals published in ihe United Provinces , 
registered under Act XXV of 186/ during the quarter ending /September, 1921 —(continued;. 


135 


137 


1 

8 

3 

i 


) 1 

i Author and title, brief subject, Including the ago of the booh where the tamo Is obscure, 1 


» 

Sorial 

no. 

| number of pages publisher and pbwo of publioutlon, date glran ©a she i 

Utle-page. with aaine oi the om — when other than the ( 

Printer and place 

of 

of 

1 Christian era-date oi issue from the press or of 1 

| publication rin», edition, and price. 

printing 

copies, :• 

1 


M. 




Class I — Books — ( continued ). 

ENGLISH — {concluded). 

Philosophy— Nil. 

Religion, 

Family Bible Teacher (The) .—-[A course of Bible study embracing 26 
lessons.] Edited by E. B. Jones. Lessons nos. 4 — 6, 8—11, 17—19, 
21 — 26, Pages 64. Published by the editor for the Seventh Day Adven- 
tist Publishing House, Lucknow. [3rd, May, 1921]. 16°, 1st edition. 

Price, 5 aaaas (per set). 

Fletcher, *W- W-— Fcfcarc of the World [The). [A Biblical story ro-told.j 
Pages!, 1.2,59, 5- Published by E. B. Jones for the Seventh Day 
Adventist Publishing House, Lucknow, [27th May, 1921]. 16°, 2nd 
edition. Illustrated- 

Price, 8 annas* 

[1st edition noi>ic:<3 in entry No. 1 at page 1 of the catalogue for the 
quarter ending March. 1921.] 

Science (Mathematical ami Mechanical)— N&. 

■ Science (Natural and other), 

Jevons, Stanley H.—Eeonomics of Tenancy Law and Estate Management. 
[P ferny a course of public lectures delivered in the University of Allah- 
abad {February to April, i921) ”] Pages 4. 6, 108. Published by the 
author for the Economies department of the University of Allahabad, 
Allahabad. 1921 [29th July, 1921]. 8°, 1st edition. 

Price, Be- 1 As. 8. 

Voyages and Travels— tf%l. 

. " UEDTJ. - 

. . ’* Arts, 

In progress. 

PofsM B'«S V’arm.rrJ^J ^sa, „ [J^j^tWeavittg Master. 1 

Past T. A book on hand-looxn-wcaving for amateurs.] Pages 4, 1, 
53. Published by the author, Bisalpur, Pilibhit. 1921 [28th April, 
1921]. 1C% Litho,, let edition. 

Price, 8 annas- 

Educational. 

I . «... 5 ^“* [Copy Blip : Ho. 1. On Urdu caligraphy] . Pages 24, 

' 3* * ■ > , • • 

8. Published "by the printer, 1821 [1st July, 192!]. 12°, (oblong), 
Litho., 4th edition. 

' Price, l aims) 8 pies. , ■ 

[Previous edition noticed in entry No. 7, at page 5 of the catalogue for 
the quarter ending September, 1920.] ' * 

• Ho. 2-] Pages 33. [l&th Jtmo, 1021] . 12°, 


(oblong), Litho,, 3rd edition. 


Fries, 1 anna 3- pies. 


[previous edition noticed in entry No.- 8, at page 5 of the catalogue for the 
quarter ending September, 1920.] 

* ; - - '--Biography, : 

Tnfail ^ ^ s ^j^[Aphohh©fi-M«AehchhiFStim% 

-- Fatima, the innocent of innocents, Being an account gi the birth and 
death of a now bom babe.] Pages 17, 5, 8. Published, by the author, 
Budarin. 1839 ZTifri or 1821 A, IX [loth May, 1921] . 8% Litho., 1st 
edition. 

* 1 {Gratis), 

■ ' , •; , • , motion, ■ . ■ \ . - 

AM4 AJlwu £F»ha&nari-Xi&q. meashra. A 

etorv of love at first sight,] Pages 56* JL - Published bj Mahadeo Prasad, 
SbokMlUr, hnaUm w. 18*1 CWad ApSI, . 1*813. ‘ 8°, Litho.,- 1st 

’’ \ _ ' . 1 

' ' ’ „ . . . Fries, 8 annas. 



W, A. Scott, Seventh, 
day Adventist 
Press, Lucknow. 


Ditto 


Bamzaa All Shah, 
National Press. 
Allahabad. 


Kesri Pas, Nawal 
Eishor Press, 
Lucknow. 


& Bass/ Indian 
Press. Allahabad, 


Ditto 


NfeamuSain , Bn* 
sain*' . : feami 
: Press, 


Kesri Das, Em&l 

Kiehor Press, 

Lucknow* 


6,000 


5,000 


LOOO 


20,000 


10.000 


200 


2.000 
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Statement of particulars regarding Books and Periodicals published in ilia United Provinces 
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Author brief esbjcet, toclndlng the ore of the took whew- the same is obscaw, 

cumber o t pages, pob ! '.£hsr, afcd place. rf publicUiiau, &■*,« given .ou the ■' ■ ■■ 

' Utip«pav>o with tuane ei Ui e.v— vn<n -oner tn miue 

.OhrterifUj dm,— .'V fti'i 1, >~i'‘ f’A'Ti ii.- ,ws or at ■ 

pafclioaMon, eiaa, tslitiou. sad , 


l Printer and jwaca 


priming. 


A>pseg, : . 


Kosri Das, Nawai 
Kishor ‘ Press, 
Lucknow. 


Ha 1! H , 3 lia ~“U8 f i. J D^'"~L ll 'i ll, ' Uh - 3 ' r!s ' u Boannine modesty, a M. .lb ] I if, Pula 
I \ mini Press, Boa; 

1 t - rui tlie vah im ’■ tJ \ GO Pub! sin 1 i * 
j LabBJuargaTis,, Be'naros. : l-£)2i £3tli July, lb3il. £ l V Li fcho;., Gfiii edition, 

I Price, 8 annas. 

[Previous l : * r , o'" x nfoy No. 10 at page 8 or its aiAfal ■» si 
| I iiko gaanor s atffiig 10 U 1 

i p , ' iPy e ■ : ;■■ ' 

i : p^)f vm’wzPba Ditto 

j Bfa*asll%a'i France Cboinis or the Beloved Iroml r,-. It' 1 - rical- 
j novel reitu jg ^0 tiis Urns wiiun Doyleis vds the Governor of Preach 

, trosseesirne sn Indj-i,] Pages 5S17. ,VJf,Vflbi Murch ,»'!}. G, i.o v , 

sltb eiiiicco. 

' ; ' Price, Re- 1 As, 8. 

A‘* ' * ‘ P, m n fcioo v j t i , „ f tG t pugo 0 o‘c tho .. t gt ‘ r 

l'|hd §HfttbQt cn< 8 ptombdr, iSpr/j 

A V B - B- >B B; .A A rf:d' : . BBA-b '•■•■'• AAA: '• A • AE>’A AAB-'MBB ■ -A- A’i . ; 7 '. AAf B : A; . :f A ■'■' \B. 

d . * , - [Kb a nisi, Best Theda j a Bread. & detvetive Kesri Das, Nawal 

- 5 ' B ;■■■: . -,Kig|lOS;. Sl&BSi 

• '^.W^SW^iPEaTtsfetea into XJx&n by •.MlisbG.lfftdar Alii, ?*■ r*** ' Pages . Lgcfcndw. . , \B B 

1501 PuWishrBi by Sfatyidao JPraaafl. Booksdlw* Duokuow X02t f806b * 

; ■•;. Uihoif isi edition. ' 

. . - ■' " Price, He, l As- & , ^ 

:•> 1 ■ ■ ' y ; r = . . 'BEGb B'l. 1 v .■!'"■. ■ 1 R- B. Vb.e,... . ..PpRT .. : .V- ib .1 TTR: 

' ' P-BEB.-B ■ u ,. - --B ■ : :B .e‘B;.. R , ' ; : B 

^ -r • - . <rv —w -* — " -- ^ • • — V ' ^ A M 1 •*•’* ^ * *“* ’ ‘ * ' ^ 

- ; - .. • • ■. .B.-b, ""B ■ ." -i-b ■ 'A - • . : ■ f , - 

a. x . a A a • f \ ,, •- '■*%& 

t\ Lfey, »■ W* * ; 

t> v ’ |r r i 4j & * v ! i ,< 

f a’' ; b' ’ • vrA^-a * \c i . A’ - , Jftd ^A 




B i.B'B A ; - B IB;- ; B 

|B .* ':,*i 

... ' . •' ■ . .. 



iisi 

•mum 

mi® 


■: 
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■ ■ 
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Statement of particulars regarding Boohs and Periodioals published in the United Provinces; 
registered under Act XXV o/18S7 during the quarter ending September) 1921— (continued). 


Printer and place 
printing . 


1 Class 1 — Mool&&— (continued), 

I , URDU — (continued). 

FI&iian—foontinueA . ) 1 pffXVfMfiV 

87 jcL^rSaaufa&k Qatl. ' She frightful 'murder. A. detective 

story,] - Translated into Urdu by Miras .Pida All “Kbanjar.” Pages 88. 
Published by Mabadeo Prasad, 'Bookseller, Lucknow. 1981 [85b ! i 
April, 1021]. S°, Lithe, 1st edition. ' • 

' ' Price? 10 annas. 

.88 Lj’Ufi^X"~~’tKba,ufnik BizisTi. /.Tha frightful conspiracy. A 

story o I lore and hate.] Urdu translation (apparently of a -Bengali 
novel) by Miras Pida All “ Kh&ajar.” Pages 1C8. Published by Mah'i&O;; 
Prasad, Bookseller,- Lucknow.-' l^Sl [SOtii April. 1321].' 8°, Litho., 1st 
edition. 

Price, ..10 annas* 

.89 Kisian Ohaad— t %Irj Union,, A story depicting the evil 

consequences of aoa-Qo-operation.-] Pages 1, 5, 9, Published by Ahmad 
Husain lor the Reform League, Aligarh/' . [25th April, 1921]. 8°, 

Litho, Is* edition. 

( Gratis./ 

40 ^U~“tIiail4-i*Kar'bal& The sweetheart from Karbala. Being an 

Urdu translation of Jarji Zidaa’s. Arabic novel entitled the ‘*Qh4dat- 
I-K rbala U' oribing the events that led to the poisoning o! Khalifa 
Yazid ;d t! subseq x ■ pisodes u eabiauhis. y.j By Ag i Safiq 


Kesri Das, Nawal 
Kisbor Press. 
Lucknow. 


Translate di^om the Bengali.] By Mima Fide. All *• Khaajivr,’ 1 ’ Pages 
48.., Published - by Mabadeo Prasad, Bookseller, Lucknow. -1921 [SSIh. 
4p*il» 1^213 8 Litho 3rd edition. 

Price, 8 anaas- 

?. 'V us ediuion hotierd in c airy No, 29 at t > ?e 1 c * he fial for fcl 
q uar ter endi n g Ma re h, l S3 1 ] 

[AaaLal—^^i- £ [Kabardasif feS Khfiu. The murder of 

- . V i" Jt • _n .3 tlLi .i.-- n . n~ t-fn ! 
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Statement of particulars regarding hooks and periodicals published in the United Provinces 
rag isle re l under iot XXV of 1-^67 during the quarter ending September, 1 92 1 — (oontinuod). 


Author ami titla, brief snbjeet. including Has age of th«> book whore the same is obscow, 
r.ivm hnr of pagss jmWinbeir and place of puMication, siiits giirea oaths 
\ • l '■ , . title-page wish usuie'of the era — nAon other tlua the 
Christian —date of 10 om tit* j n t or of 
.. ■■■. q' ’ paWicatioa, uise. edition, aM price. • 


Printer aa&.. plait* 
of 

printing 


StoaBej 


Ssrial 

no. 


copies, 


Class- I— Bosks— r continued) 
TIED U— ■ ( continued )* 1, 


vFfctlow— -(concluded). 

Said Hasan--' rtc b 'L&c o>,o““t I)aEd ' i 'I sil 9 Karishma-i- Kosri Das, Hawaii 

q ■ O- ) - u , j , Klshor . Press, 

rshq The p in of love or am r< , ; blandishments & story o post Lucknow. j 

Mutiny <1 j? j Pages 48 Publisher! by MAhadeo Pra 1 1, Bookseller, 

Lucknow. 1921 [24th April j 1D21] . 8 3 , Lttho,, 3rd edition. 

Price, 6 annas- . 

Isb coition (the nb m on record) noticed i entry Nt L o .it p g ■ 7 
of the catalogue for tho quarto? ending December } 1914,] 

146 jX,a _j,v « p .-"- [Ur us 4-Misr • The Egyptian Brids, Using an Urdu 

translation, by Saiyid X-ihui Ahmad, >i Jarji Zidan’s Arabic novel, m 
' titled “Ahmad. Bin Tuifin bo named after tiro founder of the Tulnnido 
Dynnsiy of the Egyptian rule r a (PI 3rd century /Ztgri).] I ublished by 
tba printer, [J5th April, 1921]. 10°, Licho., 1st, edition., 

Pdco. H,e, 2. 

. ' ■ ?.. ; V ftlstary amd! G&ography* ' ? ... ' ’ 

39 I'nayatHjasaim-^-u ^ 

History o? Salat Mas ad Gb&zi. — [Biographical skofcoh of Salar Magttd - 
commonly oalled'Gbazi Miy&n,— the martyr whose tomb is at Bahruk 


$.) A3 -[Tasikb S&ISr MasCtd Ghfizf, Muhammad Abdullah - l g.5Q 
" Mujtabai Press/ J ' 

- „ „ — — — — , — l — j Lifckaow 

commonly called Gbaai Miyan,— the martyr whose tomb is at Bahraioh { 
and in whose honour a festival is held there bve>y.yaar on the first ( 

Blind, ty in the la-inn month of Jeth»] Pages 0a. ' Published by j 
, AbdaVAais, Bobfeseller* Luokaow. 1339 Snjri or 1321 A. D. [30th Juno, 
ffl ' iBEi]. 8' J , Lithe., new edition. 

m 1 '■ Price, 5 aimag 

Mf : '-o\-rX Educational , v 

W: £0 ^^“ESadld Atlas Istal&h&tM-Urdu- ' The. 

f .. new Aths illustrating (Geographical) technicalities,] Pages 38. Pub- 

lished by Piare i al «nd fc’ons, Booksellers, Badaun, [2Qfch May. 1931 7 
26° Li|bo., 1st edition, Illustrated. _ 

fXfXsfX\fl : ;X: : -s qq999 v qq.9 ; ' : g\:f rff'Xpf ' Pries, 4. annas, i ■ ■ 

Ilf ! if \f fix'd : .va; uJ9U s.?y£ Atlas Suha 

'Mumalik-i Mubtaliida Agra wa Awadli. The new AtJas of the 
Urn toil Proviacesf of Agra and Oudh j Pag is 45. Puhlidhed by 1? •in Lai 
and Bons, Booksellers, Bndann. [1st August, 192;]. 8°, (Oblong) Iiilho., 
lst ediii?ii. Price, 7 aknas- , 

& Tydeznan, E. and Macfcensie, A. ^ ^ 4^ Infa, " Sfi® ' ' 

■ -[Ihfc'.diu J uqlnAfiya-i-Hmd wa Duuiy^; . Primary. Geography of India' ^.^^^Allahaliad, 

. 2 •• 1 • and the W Ariel. : Being Ho. 1 of fc'ie “ Haw Geographical -S&HesV for ure ’ ■ ' 

;'r . ..qn, n in schools in tha Punjab-} .P-tgos 1, l., 123. Publiihed by 'ths printer. - ' . ' . ; 

. (2xkI Juno, • 021]. J8 C , Litbp.,'new (4fh . edition). Illustrated, * 7 , - : 

■ , [Pro-v ous edition noticed in ent ry No. 37 at page -H of the. catalogue for ' , * ' ' ■ * 

- i.: ' ..?7 7 ■' thaquArtcr ehdingAuns, |9209 } q- ; o}.-':., ; ■ ; ’■.■ 7%, b- ' .. 7 e : .?-'9 

/■;.'7,.;q:(i7q?i'";:.i i./;/ qA' 7, ; ; vb ■■b: ; : : /J''t€gnguagep-, : y : fcX-i^XXy; pXffffXfpC^i q fy : f:. : .]'Xi fifyfff.- 

... 8? ' v jJ ^“[Muraqqa-i-Adab. ■ Tho scrap book of learning. An Urdu Kesri 'Das, *W A wal /' 

.T . .. le.ttf>Gwriter ' cm-body.itl, j SoldefiDUa from the. correspondence of eminent Lucbiow ^ass, 

, Or in wriiqut,] Oounpibcl by Suldar Ali. Pages 1, 7, 3 f 8, 188. Pub- ’ 

,:'.'\.q - 7 qq-q . liahed -by iil.<h*deo Prasad Bookseller tiucknow. f3rd July^ 10217. s° a - of la 1 

■tqqy q q .i : ; 9 j 9; .Lithp., 2nd edition, .,■■■ ■-■■■. ■ 7 ■• . . ■ ■. '■ 

■/'.'/ ■.-Price, Re. 1 As.. 8- 

S': W: entry Ho, .75 at page^/of- the. <jatalagu : e ■ - ■ . ■■ q->.q 7 . . • vq] 

sne, 1015.] ’ ’ v ‘ ' •/ 

Educational, . , ! 

99 , pX : ‘ :X,: f. I f U - 9 I : V’ ':fb..q. .■" : ,9 ' q, . ' q-.q. ; '•■' qqA,. : ’'9'99;9 '■'■/' 99 

,i £ . Hay6. Q 4-dA The new. M. Abdul Latif/ ■ ; 

p ^ bIi ^ 0 4 h y Kasil i Bhargny, ' ‘ ' 

1921], 16?, Litho , a?w odnion, Ufossiwtod/ . : X j" 

, . Price# 1 fom*. • .. ' 


Piare Lai. Bantifr 
. ' Presfi, Bud^nn. 


iisiiiii 


, . VP' ; 
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Statement of particulars regarding Books and Periodicals published in the Untied Provinces 
registered under Act XXV of 1 86 7 during the quarter ending September, 312 1 — .(coufiiauud ). 


{ ii-f'.r a" 7 i flf, t , >m foKftes !(> a^e > i ' * > o hX 1' s the cm •© l obaetuvs 

Jw !ii jot ol i, n tf ar i tohoi, hi , u ei ii t at - i ilite given on itio 
»r*t pag with n k* > t ,, tr~- Iwa wia that <j 
Chnstifoi tnt, — date a! jbsbo not i !iu> press or ol 
pabheartoa, *4se, edition, ntul pita?. 


PrlWer aod pease 
' of 

printing. 


Koiabei 


Cl^si^rrS 0 Ofes~~r' continued), . 

URDU -(continued), 

P ' ■ Lung&mgo— (concluded). fo/ . 

Mduca 'ional —(eoncluei ed ). 1 

1 V 1 ■ 

! lAeC^a* • Xt.J 1> JeacL— EKlratdt Uavisl: Parti. - The- arfc of latter- . ,Piaro Lai,' Santi 
| AX "fo"/ 5 • ■ Press, Badaun.fo 

writing ( Fo clam II) * Pages 1G. Published by Piari Lai and Sons, 

Beoksellers, Baflaun. [28th July, 1921J , 10°, Litho,, 1 si edition. 

. Price,! aaaalijies* 

0 f jfoj — fQaad-i-Urd^* Tho sweet essence of Urdu. Act Urdu reader.] Muhammad Ismail, 
l/* . .. Anwar.i-Abtaa3iv': : 

Compiled by Jalal-ucWin Ahmad Jafari, Pages, 2, 2, 3,2112,107, Pub- Press, Allahabad* 
linked by the printer, 1921 [3.5th May* 1021], 10°, Litho., 4th edition. 

' ; fo " ' Price, Be. 1 As 3 

[2nd edition (tha last, one on raaordj noticed in entry Ho. 143 at page 9 
Of > v catalog ,o for th< quarto * ending Septornb n\ 19 17 ] 

V// :: . y " tid'd • p I':- . 'fo • '■ . 

SjjfiJS Ui % a0 ;[— [Urdu Hay a QsWda- The new Urdu Primer] . 

Pages 39. Published by the printer. 1921 [17 th May, I9S-1J. 16 q , new 
Edition {Mevmdp, ZtkiMmtpck 

. Price, i &BHa 3 pies. 

— „_1921 [let duly, 1921] 10°, Ititho-, new edition, IlluX 

dated , 1 f fo 

’ ' - ■ Price, I mm 3 pics. 


A, Basil, Indian 50,000 
Press, Allahabad, 


' 1 \ ‘ , : 1 • , ' viV'-'d;.:;;'.;/': . 

Meef/c/zie. 

foki Biz- .The Bsetefc of manly Ladle ' Mohan, [not given) 
' liewett' press, 

*efc.] Pages 16. Published by^TuIgi 'Aligarh. fo 

21 ] . 10°, Ijiths., 1st odition. 

(Q-.at{$,) ; ' ' 

.— [Human Physiology, . A handbook I Khatmu Lai, Bnhar- 

1 Awadh , Press, 


vigor. 'An advar 




200 

.'fofofo/fofo: : ~m"n A ;C : yr/ 

■fo • ' /fo ■.:■■' /, ;//■■'■'■' 

/ '1 ■ : : / : ' Pi ■■ 


> - ‘ * 

■ . 

:090 . 

ffxpfixx ;#)® If 0 S| 


TfilsiPrasad 

Taoipda of « r . 


: ■■/■ ; /fo'fo:/:/, 

’pPpXff ■ 


Miseeii€tn®&u8 * ' 

/J . :- : ;;fo/;-/ fo *• ;■ •' :-•./•'• V;.fo' fo:, 

Ahmad— j j Sex, ovdai 

oi one’s, lifer) A didactic 


general Mcouhfi oi l 
hy tha author, Delh 
tvpfie(i+. 


Xiitlio.j J$ii odi^ 5 ( 3 B,* : XlluB* J 

Price, Be: 1 As 12 


i’pffrt* q-fot'o. if inf Tv Tiifi a 







WSm 


SilBSiliSl 




SBHSHi ■ 


; - : ‘ . i. * * 
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UNITED PROVINCE 


Statement of particulars regarding Boohs and Periodicals published in t 
registered under Act XXV of IS 67 during the quarter ending September 


Author and title, brief subject, Including the age of the book where tho same is obscure, 
number ot pages publisher imd-plaeo of publication, dato given on the 
title-page, with name of the era— when other titan tho 
Christum era— date of issue from the press or of 
publication, size, edition, ‘and prise. 


Printer and plow 


Sumbar 


printing 


copies. 


U BDU — ( continued ) 


M$&v®limn®®iss~-*\QonGln ded } 


Muhammad Agha 
Jan, Victoria Press, 
Eitdaun. 


j| ,i -[Fobrist Qalam I-Amba- List of mango grafts— J 

avail! Ble for sale at tho Klntrsbed : Nursery (at Acfiia, Bareilly!,] ; Pages j 
2. 9 l 2-, t 1 5. Published by ' Khutshed All Khan,- Badaun. {!5th July, 

1921] 7 . 17®j 1st edition. “A ■ ■ 

■ipppprppp} - . (Gratis). : 

Aa'A tjssJI 1a>\*e> , as! J-CQaw'^id wa Zaw&bit Anjuman-i- Hakim Barbara, 

9 . • Hakim Barham 

Ans&rl ■ Byohws of the “ Anjuman Ansari an Association of. the. Press, Gorakhpur. 
JuLiiias Of Gorakhpur] Pages 3, 6. Published by Shaikh Mnrfcaaa 
Husain, Gorakhpur. [19th January, 1921]. 8°, Litho,, 1st edition • 

A ■'t|| itfl! 

iai Bahadur—, U«£ u A -J— [Lark Mi ka Eket] Children’s play. MUiAmvA Abdul* 

Uti (J5D Uh, Mu jtabai Press. 

thing, . A booklet containing short. didactic pieces for children.] ; Pages Lucknow. 

2, 12. Published by M. Abdul Azir, Ben kselior, Lucknow. 1839 Sijri or. 

1921. A. D. [32-h July, 192J]. £°, Litho., now edition, 

aVVjTa -A'T h'v.hr ; , ‘ Price, 6 pies. 

t iu, [ZAbita-i-Razd-EAr^n, Tho oode of procedure for the Abdul Razzaq, ttti- 

O' j 0 had Press, Baha- 

voluntcors (of the .Khilafat Committee, Saharanpur),] Pcgos 29, Pub- j ra-npur. 


(Mr private circulation only). 


Poetry. 


i\\ ^76 Abdul GHiani, shaikh— [BIusaAdas Ghani, . Hesfcicbes M, Abdul Latif, 

lJ" u Sulaimani Press, 

of V Ghaut, 1 . 5 An 1'slan.iie social poein.j y Pages. 24. Published by Shaikh.- Een&res., ■ 

Abdul Haq, Bo mites, [29t.lt Juno, 1921], 8°, Lithe., 1st edition. 

WSiiiM • . ''T s-yC'A;' Price, 4-amias. 

,377 Aijas rTahnu, Mn'mmmm - JArf 

‘ \ t - Appeal ba Dargnh-i-Babb-i.Jalil. Our appeal to Ihe Throne, of tho 
Lord of All Olcry An Islamic i ot m actvoo sting Tarl^umucdat an i the 
Vi Hh o ui-* 1 P.iyt-0 G, PubiMiw by h uk> • mr vm'nr Uhl 
.v ■; :,H%t othJJI Xl>. i [It tir July, 1921], . : 8° ; ; Bittern 1st oditioB,; : . 1 t 

g Price, i ansa* 

-sftS “ Arasttt £ — [Shahudafc NamA Account of the Martyrdom [ Ohaud Mpban Ln!» 

, - " , - u b / ’ w ■ , i Lbmata 1 ratling 

S I Imai i H KBain). An Islamic posm.] Pages- 1§. PuMWiod fey Wllftyefe I P*esa, Ma*sf£a*« 

!c* a m Me a L.juS i -u an , >,L* nag r. 

pjl, 1921] , 8°, Litho., new edition, 

; . f . - - ' ^ ■ . Price, 1 anna. ; - 


Abdnl Bazaaq, lit!- - ; 1,009 

)i ad Press. Saha* 
ra&jjmf. 
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Past IV.] UNITED PROVINCES GAZETTE 


Statement of particulars regarding Boohs and Periodicals published in the United Provinces 
registered under Act XXV of 1,867 during the quarter ending September 1921 — (continued), 


Aumot nod title, brief sabjeet, inctaSing’" tho age of the book whore the mmc Is otwsaxe, 
number o, pages, peblisher, ,.sm j> a ;g ol p»b cation, I -.-a g-yca on the 
till* pag with name < . tht, s ra-~< hen » > tr V n uas 
Christian «.-s;x, — clou . i>. is from 'a pi »s a oi 
pal>i i< atloa, dze, c<btaoo» and price. 


Printer, and place 


JSarsbei 


Serial 

■■-.■-SO,.' 3 


printing; 


iOpitt, 


Class 1 — Books — (continued) . 

: ■ (continued). 

■ Poetry*- (coa Matted),,;; ; ; 

380 Brij Behari Lai— J ; | s.^dP <u*j [Naghma.i-Hind : 

Pi i s ten. — Gandhi Namd Indian Melody: (Nationalistic) poems 
If pra pi< I Gandhi.] Pages 7 Published by the author, Tilhar, Shah 
jalianpur [ 1 st April, 1921 j. 10°, Li tho., 1 st edition. 

Price? 9 pies, 

381 'Burgs Prasad ‘^Uij J o > 3 u&j 4 ;- Bang 

Rup kf Ron ayan : ; 'crt IV. The Ea nuyan in a new form, The present 
part describing tbrea main didactic episodes taken from he •* Banka ” 
Canto,] Pages 8 PubI shed by the author, Saharanput* P 2 1 j 'i it 
June, 1921]. 18% Lithe , 1 st edition 

pf Pi , ; if \ ppPp : [ : -' Pfpp :;: p PhP ) P ; ikp . pphPf ' PPfifpfdf)Pp fpd .yi pk . . - pff ' i . Ppr ■' d'rf : ' fp : p . ; 3 wAL 

Price, 3 pies. 

383 D warka Hath Kama™ uCb" y ®jxx? Jb r) tJf ^ ji — [N auha-I-Lok' 

man MIG ng&dhai I’ll k; Dirge on tbo d( ttl >f Bal Gangadh r FUak.] 
Pages 0. Pi 1 lished 1 j Dhanl ii Varma, Dekt 1 Dun. [! rd Aug , 19813- 
: IS 0 , Lithe* , 1st edition. . ; ; 

■■Price, 6 pies. 

383 — [Swadeshi. : A national istid 

po&m 6n swade$Jiim>] Pages G, [3rd August, 1921]. 10°, Litho., 1 st 
gyb; edition. C‘ \ V . - ' ' 'P \ ' ’ 

! , Price, 6 pies. 


Madan iturari Lai, 
Murari Saraswata 
Press, Til imr. 
Shall Jiihanpur. 


feal Prasad, San ti 
Printing Press, : 
Saharanpur. 


csUJ~' [Fary£<l-i- Jigay. The cry from the heart A collection of 

nationalistic poems,] Compiled by Nibal Gbaud gaksena. Pages IS, 

Published by tho printer. [18th Match, 1921]. 8°, Li tho,, 1st edition. 

yyL.'L-ii r.Ppp)PgPhPPPh(:: ^f r k LLi; h Price? laaaa.b.rh:;:': i 

AA.: 4~~ i~ <T A collection of songs named aitor Gauhar-Jan Pin, re jM, Saoti 

,9? * J / . , Press » Badaun. 

{•Jv 'cnr'ui mutcl-gi rl of Calcutta) .] Pages 15, Published by 
Kam Oharan-Dal, Book?ellor f Bareilly, [l6tb, Mayy 12S1 ] . 8 s , Li tho , 

b," : 4l;li;pc!itioa,.".Tyy, ,y,;' :bbb.bfb ]■ y;.'.; --h; i' 1 b,J ,' : y ; it Vj; i;:i;;y; . v y: r : ■ ..ii; .biiiMi: , 

tricep 1 anna. 

' ' , 0 b '■ pfo \P 00 • ib : '. : ;il"''i:yv'iih,.,: ■AAhdpAdp'PVd 

j‘A bool; e? (ho 8 nue name though al together di So rent in its contents 
not ice, bin entry Ho. 8 at page 10 of the catalogue lor tbe'cmarter ending 
; Sl««h f iim.l 1 

i U! . tKs-raHi&t-i'MAlibib Shbliwd. take miracles Muhammad Abdullah 

P ‘ 7 Mujhibax Pr^sE 

pcrfoririad by (Kbawajah, Abdul Qadit Jilani) tbo “ Beloved of God”. Lucknow, 
.pbcteiplife nooms.J Pages ho, Published by M. Abdul Aziu, Bookseller* 

LtwftlQV?* [‘27? A June, 12211 . 6 , Lr.lio,, 2nd edition, 

. [Previous edition -noticed in entry Ho. 25 at pago 1G of tbo catalogue for 
, the quarter ending Msrch, 19.11.] 

1 , • 1 ‘ , ] , . b ’ . ■ , • ' ' “i , » 'of i 

‘ Prieei 1 anna 6 pien. 

Mubaimnad Mubm .— j [gaebchA KdrlUiuA.- Perm on the Muhavainad Siddiq, 
'f ' , • •. , ' v % b j Samadi Press, 

1 me Light Di\ mr Jalaaio pdems] Pages 29, 1. Pnbilsbad by the Lucknow, 
printer, Apr-H, 19213? if, A, Bilbo, 1st edition. 

' , , ‘ ;i i Brice, -i aixnas. - 1 1 - 


Hihal Ghand Sak- 
sc»ft. Medical 
Press, An 5 no 
tbabr. 


MW 
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UNITED PROVINCES GAZETTE, DECEMBER 10, 1921. [Past IV, 


Statement of particulars regarding Boohs and Periodical published in the United Provinces, 
registered, under Act XXV of 1807 during the quarter ending September 1921 —• (continued) . 


Author and tftla, brief subject, inelndiag the age of the book where the same is obstee, 
nuiabar of pages publisher and place of publication, date given on Uw 
title-page with. nazes of the era-r-whea other than tbe 
Christun tra-daie »*i issue Iroji the press or of • •; 

■ ■■ pabUeation, size, edition, and price. 


Printer and ! pir.ee 
of 

printing 


a um ber : 

gnk: y 

copies. 


Olass I— -Books— r continued) 
UBDU— (continued). ' ■ 

Poetry-— [continued). 


Muhammad Abdulla, 
Mujfcahai Press, 
Lucknow. 


8£8 , ^*»j~“E'a i at-i-Mustaf^. The. praise of the Prophet. Islamic. 

OS ’ 

yyyb poems.] • Pages 39. Published by 'Abdul Aziz, Bookseller, Lucknow.. 

1333 Eijii or 19 21 A. D. [29-th June, 1921]. 8°, Lifeho., new edition. 

- Price, 1 anna, 6 pies. 

‘389 IfajmiicMin (< Saqib s ’,'~- U ^;i5 ^^^—[Jazbafe-i-Saqib. Peelings' , of ' Nizamuddin Husain, 
ti * * • ’ Nizami ' Press, 

“Sfiqjb”. A poem read at the annual meeting 1 be Khilafat Committee, Eudatxn. - : 

a Bodaun, in March, 1921. ] Pages 4. Published by SI. Mustafa Bukhsb 

.. • • .Qadiri, Bud&un. ' [15th May, 2Q21}. 16°, Litho., '1st edition, • 

■ ; iI/'-aaMVav':,; Price, 1 anna. 

390 Hawab I iraa, “Shauq”— -Le a \ ZahM-Isbg. y-Tha. poison- o! love. Allah- Rakhti, Me jfca** 

/- ' - vJ. " T ) , ■- bai - Press, ■ ©awh- 

A metrical love tragedy.] Pages 2 32. Published by Abdul Gharri, pore. 

Bookseller, Cawnpore. [26th June, 1921], 16°, Litho,, new edition." 

Price. 0 annas. 

391 - — — — Pages 1,30. Published by zlq printer. .[20th 

Fobn ar , 1921]. 8° Li ho,, new edition 

y A ' "■•>•/.;■ y' ■' ' ■ Price* 8 annas . 

392 Nasir Ahmad “Khujand! ” — ' *&ksp£. c 5,>- ~- [Jazabd td-gbuiandi.- Muhammad Said, 

* Sashimi Press, 

1 Tbe sentiments of “ Kbujandi ”. A" nafcionatisfcie poem.] Pages 6. Meerut, 

• Published by Muhammad Siddiq; Hasan, -Meerut. [18th June, 1921]. 

1G°, Litho., 1st edition. ' y’ -giyy y . by 

* • Price, 6 pies. 

sM-M-Do*. — [Japg. 


Abdul Rahman, 

' - QiVyyuimi Proas, 
Dhampur, Bijnor. 


393 Nisar Ahmad {nomydc-plum&p <• Idu 

/' -;'•' : Narna -i - Kb aibar . Poetic 3020Unt ; 6f the battle of 
'■’' Muhammad).] Pages 22. Published by Abcful Aziz, 

13M Hijri or 192.1 A.D. [30th June, 19P], 8°, Li 


Muhammad Abdullah, 1,250 
Majfcsvbai Press, 

Lucknow, 


*1 • 
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bOvlNCES GAZETl 


BEE 10, 1921 


Statement of particulars regarding Books and- Periodicals published in the United Pr ovine 
registered under Act XXV of 1867 during the quarter ending oOih September 1 92 1-- -(eoati mie 


Aaxsior ms if true, -nrl saf-jeei, tocmiisi^ the c^-o of toe book whs-re tho sarno 3s obscure, 
u-omsvr os pwyey. publisher, a mi i-tw.-e <ti pttb-.ici-ne-u, cs iffi g’ivsJQ on tiio 
*ritb a-, me ot ft,.-; wheu otoer th&a to® 

CiinKtisa era, — date o; issue 3 mm the press or oi 
pai>ia--aMon, 11*0=, editifsa. and price. 


Class I-~Bo®k.n— (continued). 
U RDTJ — {continued). 


Printer and otaco 


Poef#*y— *( concluded] . 


397 Boshau La! atm Sahibdas- 


ovt xviuuu^u juijhi wwo oauiuuaB ^ j 5 &A2W &xM, ~~ fShabda QMtayani ^p^gg- ^Budaim 

Monitory teachings. Eclectic poems.] Pages 18, Published by the 
author, Budatm, [6th August, 1921]. 8°, Litho., 1st edition. 

Price, 2 annas- 

398 ^^|^“-CSad4-MWatan, [The call of the mother land. National* | Ab f t 1 J? Ilad 

istio poems.] Compiled by Lalfe* Prasad, Pages 1,, 30, 1. Published Saharanpus. 
by Gordhan Das Dharam Das, Saharanpur. [15th July, 1921], 16°, 

Litho., 1st edilioa. Fronl-isptice. 

. • Price, 3 annas. 

899 WaMduddin fAtaad, S*W‘- Vji S|, n JUIl e>4 *. u a^. f£* 

tDiwin Faiz Moiri'ul-Qalb Wal Ayah. iTbe collection of. poems Benares, 
named after “ Fare ” (Shah Faiz Muhammad Khan, author’s 


baiiaia apur, 


Abdul Latif, Snki 

main ' Press 

Benares. 


edition. 


Price, 4 annas- 


Price, 6 pies. 


P0ittlGS* 


M Abid Ali, a A , (MakUama-i- 
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UNITED PR VINCES GAZETTE, DECEMBER 10, 1921 [I art IV 


ment of particulars regarding Bodes and Periodicals published in the United Provinces, 
iered lender Act XXV of 1867 during the quarter ending September, 1921— (continued). 


Author antf-^lo, brief subject, including the age of the' boot whore the same ia obscffira, 
■ number of pages publisher and place of pabllca^oa date given on the- 
tltie-pftgft with swrao of the ffl»*“when other than the 
Christian era — data of issne from the press or of 
publication, size edition, and price. 


Printer, and place 


Class I — Books— (continued,) 
I] EDIT — (continued). 

Poiitics~-( ■continued), : 


[BsSshtdya-Kirtana Gr&na. Nationalistic songs 

3, 13. Published by Dharambir, Debra Duo. 1921 
.16® Lithq,, 1st edition, 

P?iee„l.aima6 pies. . 

£_ ^ . yj j.}— tTaq.rlroS.-M-W; Asti-Mukhtasar 

for lectures, A catechism containing short hints 
;lialf of tbo lC A man Sab has ”,] Pages 6, Pub- 
try, Aman Sabhfi, Bud un. 19 I £4bh Jim , 1921], 


Hulas Yarns. Bln 


Nmmuddin Husain, 
Nizami Press, 
Budauji. 


. . , ' 

. ; ; V, f 7 uu~ : vH.U- 

•is 6 „ 3 Skakti. "Bha- Ladle Motion Ms- 

cf " tJ 5J thur, _ He wet I 

(book in) Psychic Force; Part I— {Dealing with 'yog&' n.n& the Press, Aligarh, 
on of breath. So named after tbs compiler.] Compiled by ; 
i Pal 'Bhfirtf. Pages 4, 28. Published by the compiler, Aligarh. ■ ■ 
ay, 1921]. 8°, Litbo., 1st edition. * 

Price, 4 annas. 

Religion* j 


y> l s. i/1 , Ihr*— [Mazhar-un-Nur • tndaruf Muhammad Abdul- 
^ lab, Mujtabai Press, 

She .seat of Light Divine otherwise entilhd the plea- Luoknow. 

An IslajBio account of the Prophet’s ascension , to : 

Published by M. AMnl l siz, Coolcseller, Lucknow. 

8° , Litho., 2nd edition. 

Pr|ce,.3 annas. 

•ar Pams- Sssti Das, pNawal . 

Eishor ^ Press, I 
otherwise Lucknow, ■ 


jpaeuw. *»- 

5a BaMr-i-Kbuld. 
suros of Paradise- 
heaven,] Pages 78, 
[12th July, mi). 


& * ? VJf'* 'JHf* D— 

M Zarlya-i-Tand'anisfei . • APhe worsbi 

?av to health. A book written from 





















Pabt IV.] UNITED PROVINCES GAZETTE, DECEMBER 10, 1921. m 

Statement of particulars regarding Books and Periodicals published in the United Provinces, 
registered under Act XXV -of 18o7 during the quarter ending September, 19.U— (oontinaed). ' 


AtcUw g.-id tflA#, otSIpcS* inetadinsr Mu as» at ttjo Molt wU,<ro ,i .» sA mr i« cbm 
C‘-£3UJcr at pages, jjabtafacv, *na pto* at &•»«, .?«»» on toe 

tttls-Tjsf* with *f sto sta— ivhiat ohur ib,i» fta 
igsoe tjoaa ?h, pecssoi- of 
p it u< aiioa. step, edition, sad price. 


iru&ater and pum i lSxitsbu 
at - * | at 

pnattoift • I copies. 


Class 1 — Books—/ continued). - 
URDU — ( concluded) . 

Religion— ‘ { concluded } , 

&ni,& UJJj jjf sam> — [Eeport Sigha-i-W&qf 

All-India SMS Conference. Roport of the Woqf' Department of 
the All-In clji!. Shi4 Conference (road before its session .held in 
December, 1920 )] Compiled by Saiyid Kalb Abba?. Pages 40, Pub- 
, lishod by feaiyod Karim Haidar, Lucknow. 1021 [loth March. 1021]. 
8°, Lithe., 1st edition. 

, (Gratis. J 


Muhammad Shams- 
ucldi/i, Shams- ul-‘ 
Mataba, Luoknow.- 


■V £_ X JM 

School fch Safeac| : OJafcotS Darjon Liyd : Number 7. Sabbath 
bchool Lsssolip. j I’or Junior classed.] Translated into Urdu by <j. G. 
Belgrade; Pages 88, Published by S. B. Jones, for the Seventh -Day 
Adventist Publishing House, Lttoimow. [14th April, 1921], 16°, 

Litho., 1st edition, ,j 

Price, S annas- . 

[Ho. 6 ndtieed in entry No, 94 at page 14 of the previous catalogue,] 

I 

Seim fee (M athematicas arneS M&<&iimn§©aS.) 

Bdmatmmk - 


[Sibt W. A. Soott, Seventh. 

Day Adventist 
Sabbath Press, Lucknow’, 


Hat Bar Eton.- 


S' 


Part II* - The mirror of shovoying, A book on rnonBUtution.] Pages 1, 24. Lucknow ' f 
Published by -.Sami fjllah Kha$>/ Lucknow. 1021 [SQfch June,' 192,1] . 

. 8®, Libho., new edition. ' 

Price, % annas 6 pies. 

, ' SdeaG& (fflatutrai «»d ©tffeerj-*- Ml, 

' &oyag©$ und Trarels. . , 


t ! * 

'> ■ % , 


■1' '■ ' 

‘ 


Xst.&fliM®, , ... .; •, j ,,... ‘ .* ,..„... ...,,„. 


Asris, 


■ Or. 






$*aikWi& $?2Ef^5T *[Swadesbf Maeli^ne ki Kuajf. 

1 Key td the '‘‘-Swadeshi ma-ohme’ ■- A guide book oh the use of a patent 
machine 'invented by the author lor knitting, arid -weaving laoqs And 
tipcs of sortn and sizes.] Pages 2, 80. Published by the author, Agra. 

: ‘ 1921 [tjQfcfc Jug|&,j9^ni* 8°; lat,' edition, " Xfk agmitis t ■ 

■'v " - 4 • t ' f %i 


Ss*t Brat Shama. 
1 Santi Prose, -Agra, 


!:r 
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€lmm r E-Books —(continued)* 
HINDI— ( continued). 

; ‘ /Irr©— {concluded), ’~ 

.Educational, ■■■ 

'fl^’- fll’f^ I W'Silt'" Xdpibodlia.': Mo. L ■ Instruction 

in Hindtt manuscript. A book on Hindi Osligraphy.] Pages 6, .26. Pub- 
rifjhecl deye the printer 19^1. [1st July, 1921]. 2°, (oblong), Lit ho,,-. 

Reprint, 

■• . :; :d. ;::.v’;;:' ; y y ;,y ; ' Price, X anna 3 pies. 


Balla!a.~^i*^ - [Bhoja-Prsbandha. Xho narrative of KingfBhoja 

or Bb&ia — said: to Is aye flourished in the 1 2th century A. D. (Exp Ur- 
ea fad edition). Qh-ar. slated into Hindi.] By Saagam- Lai Agarwala. 
Pages 98. Published bv Ram Dayal Agarwala, Bookseller, Allahabad, 

; 1921 {15 ib. May, 1921], 16°, iskedltion; y "y.y ] . 


[Same edition also noticed in entry No. 67 at page 19 of the catalogue for 
the '.quarter ending June, 1915.] y,. , 

Dube, Manohar Prasad.—-™^' ^fg“^ 6rna • f?ra ^ AIla -. The current of 

of Puma’s lifeV A biography of the late Mu.nshi Deb'i Pr&s;ic!, (nom-da- 
ywne, “Purna, a noted vakil of Gnwnpore and a poet and a 
prominent worker in the cause -of Hindi literature.] Pages 1,2,84. 
Published by Swarai Dayal and Sarjfi Narayfin, Uawnpore. .1978 
Samvat or 1921 A, D. [5th June, 1931], 8°, 2nd edition. 


Price, 12 annas- 

•iV y*V- ‘‘ I . I •: ki ”'Z -. . ; •; 


[1st edition noticed in entry No, 26 at pa 
y- q-uarlor ending December, 191-0.] 

friiUiAii- -a *r% X ... i , ... r-d:'*#.- \ h ,-y 








ii!i§ 


Class I—Bo&lss —{continued), 

v k '23 1 M ’E> I— . - 

Slo®F , a#3>^™-(ooacIadecl}. 

Kishaa Lai Varna.— "fg‘Sff?f“LV£ra Hmum&an, The hem 
£ nnuman. A religions biography of the monkey-chief of ibo i, 


George Printing' 
Works, Bonaros. 


M Sgiaiki Fiva-Iia Gliaritr, Thf life o! Gaisoppo Mas^ia Vi i - 
Souled. Baing a Hindi translation of Lsla Laipat Ksi’s Urdu book.} 
By Kesko Prasad'Smgh. Pages 1, 24, 118. Published by M&dko Prasad, 
Beaares.' {Istrilay^lSai]'. 10°, 3rd edition. ■ : 

^ . price, 12 -annas- 


['Previous edition noticed in entry No. 12 at page 9 of tea catalogue lor 
tli ; <j irt'er ending September, 1908.} 


Earn CSiand, Varina.--^r?^r,'p‘rg*~*-[Atxnoddn4ra. SeK-rodomption G IL Gurjar, Bd 

■vA'AEAi' ''/d a'.a .. !'.•;■ aiovA •• ■< :. vv ■ ::".a aV. avia . - . T AkR Vtn i ' 'WaT'ivan ; 


his nation from tho bondage or slavery. W ifcton on Uk lin a ol his 
auto-biograplsy entitl h! ' 1 Ip Itom fci la very M BsiiJgr No, J of t lie 3 Mann- 
ranjana Pastakatn$Ia ,J £fa j Pages 4, J. 11. 305. Published by tbo 
E g I Psacbarini Sakha, Bo isrea. 1931 [ft % Angus fc, 1,92.1 j 16® 2nd 
edition, J ' • ; |,. " ' ' ' 1 1 t ‘ A' ' i y , 

' i ’ , ' Price, Bo 1- 


[1st edition noticed in entry bio. 23® at If of the aatalogue .... . \a 
quarter ending Uune, 1915.} , • 

' ^rc&mui 

[Andfcer UTagari i.Ai taka ! i b a ait ? of f Go uu* 

a story uraovitiiocl.J Pages: 
■r, Patua^Bibar). 1921 [-Jink 


mit 

siou Worse, congou 
32. Published by Kmhaiyjt Ls 
Juno, 1921], 1(1°, 2nd edition. 


2 annas- 


(Bihar) in 


;'03 1, 1, i, 127. Published by 


ice. Be. I Anna 1. {Bound), 13 a anas f unbound) 
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HINDI — ( continued). " te 

' . iSrcsm®— (continued). • 

Oliaula .MaMian S' ^^'--CErishnaEluna Yuddna. The ,B. D. Q-npfca, Oonv 

«*; • si . C3-»v tnexesial ■ Pi-ess, 

fight between Krishna and Acjuna. A drama based on the Puranas. Jahi/Cawapore. 
.Being No. 7 of she "Pratapa' Pa t.k»m'V* Se teu] P * * . a, .'02, 

Published by Stteo Narayaa Misxa, Oawnpore. [2?th June, 1921]. 16°, 

2nd edition.- 

■ . , Priee, 10 asms. 

•(First edition noticed 'in entry N->. S at page 16 of the oatalogue for the 
quarter ending Maroh, 1919.] ' . • ■ 

BnrgaPrasai O-upta-— [Bdkkcfsli- 

iia 'Wa :EsIsjina : ; .Oiiaritra ■ Ha taka. 1 Ban — ls~ rr i M or the 'exploits of 
BrV su ; k Oh vtua— 1 i i 1 < ih- f’i\p« j p._tn tel, Puhltehte ' 

Si „u, a ) Gut c- Be j j elite [26th July, 192J j. 16°, reprint. 

Frontispiece. 

Price, 10 annas. 

r £3! 1 5\Tsor W r.virtftl ’"A xiiiAMn 


Q, te. Gurjar, Sn 

t,‘i hah <«1 1 T : > 

yam Pr B; 


h • .: l! -te '•:>■ ' - • '.T .-te-'-. - 


Pubhtebed by 

It;*. 
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Siaiqmmi of particulars regarding Books and Periodicals published in the U 7iiled Provinces^ 
registered under Act XXV of 1867 during the quarter ending tieplember, 1021— (continued), 


Soria). 

no. 


Author and title, brief subject, including the age of the hook where the same is obscure, 
number of pages publisher and place of publication, date given oa the 
title-page with name of the era— when other than the 
Christian er,>-*daS.e of issue from the press or of 
pubiieatioa, size edition, and price. 


Printer and place 
of 

printing 


SO 


The 


X-— Books— ( continued ). 

HINDI — ( continued). 

Ds*ama — (concluded). 

Jala! Alimad s 4 * Bliali [Dashman-i-Iraan, 

Enemy of Faith.. A drama depicting kingly excesses and retribution 
thereof—' based on an episode from old Portuguese history.] Pages 1,-149. 
Published by Bheo Earn Das Gupta, Benares. (23rd June, 1921]. 16°, 
2nd edition. 

Price, 10 annas 

[1st edition noticed in entry No. 6 at page 19. of the catalogue for the 
quarter, ending March, 39!?.] . 


Durga P/asad, 

Adarsa Press, 
Benares. 


sflW 


.[Khdb SSrat Bala N&taka. 


30 


31 


•S2 


The drama of the beautiful 8 robrand. Based on the plot of e a English 
novel.] Pages 1, 125. Published by Bheo Bam Das Gupta, Benares. 
[28 id > June, 1921]. 16°, 4th edition. 

Price, 8 annas. 

[Previous .edition noticed in entry No. 28 at page 16 of the -catalogue for 
the quarter ending September, 1917.] 

Kali Das.-— <?[ f JSfT'** [Sakuntalfi Nataka, The drama of 

Sakunfcila (or tho Lost Ring). Translated into Hindi.] By Baja 
Lachhman Singh. Pages i04. Published by the printer. [9fcb 
.August, 1921], 16°, new edition. 

Price, 8 annas. 

Bam QJwlam alias, ■. R&sik Biliari* **sgr«BT i r?«TT - *!T£'^r““tSakuntaiai 

NsUaka, The drama of Sakuntala, Based an _the plot of Balkkie’ 
j celebrated Sanskrit drama- entitled .-^Abhijnlaa Ssikuntala, ,!l ] Pages' 
112. Published by Baijaath Prasad, Bookseller, Bonaiea. [15th July, 
1921], 16°, 1st edition. 

Price, 8 Annas 

frit?? rf[^^~ , [Sa.tya Uarisliclian4ra , U&takai The drama 

who' . 

fageg 3, 105. 


of Harishohandra, ' the Truthful— a mythical king ,;of - Ajodhya who 

Pages 3, 


88 




renounced his- kingdom, , and child but -.kept his -word.] 

Published by Sheer am Das Gupta, ' Benares." . 1921 [7th March, 1921]. 
10°, 3rd edition. Frontispiece. 


Ditto 


Kashi Prasad, 

Hhargavd Bhu- 
shana Press, 
Benares. 


Durga Prasacl, 

Adarsa Press, 
Benasea. 


Sham Narayan 

Bhumih'ar Brail - 
rnuha Press, 
Eonares, 




Price, 8 annas. 

[Previous edition noticed in entry No, 83 at' page 14 of the catalogue for 
the quarter ending December, 1919.] - 

Sita ^f^f-^[Damddr' JDulahin. The bride, 

with a tail Ai&rce. &ete$g No. 7 of the u Railway ” Serins.] Pages l, 
20. Published by Durga • Prasad • Khatri; Benares. 1921 [7th July, ■ 
,19^1]. 18% 1st edition. ■ • \ 1 - . 1 

• , , , t , • Price, 2 annas. - , 

ia^S^».»^'^^|.^<-f^-^'-“[Hi’ichohhakaltika. The clay oaaft, A classical 

t'd^mfcd ifensiatadduto Hindi by S|ta B;im. Pages '1,-1, 156. 

. * 1 vm.i*. . nL.« A T1 k-ii.1. %jr. i Hiul.'s »>*►. 



r 'Phb^MbyMdr^wthars, AIDhabaA 1921 ’ [4th M*y } l9&] , 10% 

i ■ .jartflipn; t v ;*v> 

* Price, 10 annas, 

T '*•’ 1; / 1 iPT^gcjis jfSition , #c?ke&3. ■ in entry No. 12- at page 15 of the catalogue 
-'%/ i*;, jfo* quarter ending September, 1918 ] 

^f^f^f^^^t^bubsdrat Ball Nltaka, 
^ ■ 

"■ 


Fauna, . Lai Roy, 
Laharx ’ Press, 
Benares, 


Masgal Sam, Raj* 
pidi Press, Allah* 
abaci, ,• . 


Durga 1 Prasad, 

. Adarsa Press, . 
Benares. 


Number 

of 

copies. 


1,090 


1,000 


1,000 


1,000 


m 


:-S 
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UNITED PROVINCES GAZETTE, DECEMBER 10, 1921 


Diet IT, 


Siatemt n t oj •parlionlm ’ regarding Boohs and Periodicals q ublished in the United Provinces, 
regisle. red under Act XI V of ,86/, during tk ; quarter muling September, 1921— (continued), 


Prime: 


Iv-wrI*®' 


nv-jA?* Vrfr mr! BaTHT — ■! AUdi i Tilisml CMr&gb A 1 idin •-! I Kaalu Prasad, ^ har- 
,. K : ''I "*••* • • '* s ' < * ;■ : v ‘ ' " ' ' ' ■ J- gava Blsufehaha 

tho magic-’o nip A story from, the u Arabian Nights ” Translated Pros;;, Benares. 

-, ixito Hindi.] By Shoo' Prasad Varna. Pages 80. : Published by the . j, ' 
printer. : [Slsfc Jrtly ? 1021]. ; 8 °, 2nd edition. A^TD T? ‘id I ■■ - 

Price, & anna's. ! • ’ 

•jj'iiff offqf k.Y'K — CA11E4M ClhalJs Glior Aii Baba, and Bitto 

the forty robbers, A story from the “Arabian Nights.”] Translated 
into Hindi by Sri Lusha n llasrat. Pages <iS. Published by tiro printer. 

[oMi Aagixst, : I92'i]. Ki". new edition. 

Price, 1 aiffia 6 pies. 

rata Yarsha ka Karma Yoga. G-okaran Nath, 

. • Anglo-Sanekrit 

A: nationalistic story of the time of Guru A Press, Lucknow. I 
1 Piie-os 1.1. 5L 9.8. 2 Published 


149 Badri ■gpi* [Bh Sr. 

India and its field of action, i A 

G-obind Singh, the great Sikh loader.] Pages I, 1,T 28, 
by P r<4j ih4t, iihahjahan^t U4l Fibth April; 1221 ]. ll*A, 1st 
, , , edition, , , >' ■ "b- ] j,] / . 

; • , ■ , Trico, S ptnaaB. 

*: *■ \ . •; y h >' • >’ ' , , ! 

3w BagA&ari BaYai-~*Ds|IT|.T TT'W'fT I ^fftf ’^^TKiBSS Y&r; 

ell ihe f -.nr parts, Tho- story of two friends of whom one is a quarter 
.« - ■ A more than the other. A story of confidence tricks ] ■ , ■ Pages 169. \ Pulv . 

A ' r fished by the printer. i ■ [9th August, 1921] . 8°, 2nd - edition.. . • '■ " GT;f AA 

Price, 8 annas. 

[Previous edition noticed in entry. No. 19, at page 18 of the catalogue for- 
the quarter end ng March, 1920] . 

m UTcTT (?fT^T irr^)“ [KisStl!not4 j - T 2 ^ '■ a p 

Main # : 4?l tfo tight parts. Stories' of the parrot and mfrifid (on ' , 

conjugal inoohstancy amlrifi-requited - love.] , Pages ‘288. - Puhfisfibd by 
... the printer.-: [4th. August, 1921] . 8°, now edition. - ' 

' . A .. Price, . 8 annas. . 

Atbl Banerjj, Anadi J)3ian.-~^rrpr«r*[Ohot, -Bruises. Short stories. . Eeprin- Mathura ' , Prasad 

Gupta, Chandra 

‘ . tod from the publio press.] Pages 1, 1, 1, l > 104. Published by Prubha Press, 
Amhika Prhsad- Gupta,- Benares . 1977 Samval dr ‘1921 A. B. [iOfch ; Benares.' 

A July ? 1921], ' 1st edition./ . - • a a -A- : A A^ . a - : A ■ y 

A[ .. . ... .G A , ; T ■: A - ; . A- A :A •" : . A; - : A:^ ft ; A[ A - : A.<-a : ; -A -.A; 

158 j Bli&gmal Sharm^.-v»rr '.fsKsWjr^E^^P^ Kishor, : A tTama sooial story /Mohan- • Bal Baid, 
j . ;a . Ta -TT .- ' - . • • j Sauasmati Prin- 

i . • depicting . the eyil-oonsogaenoas • o£ neglecting: the proper training of I ting Press, Agrai . 

| children and- of marrying them early in life ] Pages' 25. Published ’ - ■ 

tiui jSocreiary, Sri Atmanaud. Jaina Tract Society .■ A-mhaia (Punjab). . 
r [20 th duly,; 192 i]. ; ifjo 1st edition. A ' Y - : ' . 

■ I' - a ■ " .-. ...■ , 


ashi Prasad, Bhar- 

§ iva . B hush ana 
ross, Benares. 


^ ^ A 


■Sri 5 .Xaskshimi 
Narayan# .Weess/ 
BenArfck.' ' . 


| g|| , ! 





■ 
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Statement of particulars regarding Books and Periodicals published in the United Provinces > 
registered under Act XXV of 1-S07 during the quarter ending September, ^ 92 S — (continued). 


i aifcor am! title, 1. rle tut jc» t, ii < lading * e age of i .» b "ol where the same «o<>tara 
iwrajbw of ! iges publisher nnd piaa o' publication, da to given on rl *. 
title-page with name of the era’—' when other than the 
Chrii;! ; -n era— date of las w from the pres t or of 
publication, 8i», edition, and price. 


Printer: and iplase 
\ ' o>t . 

' printing 


fitimbe? 

of 

copies. 


Sarial 
: SO. 


Cl &S I— B 3 ©Ins ( go n i in i ted) 


H 1 M DI — ( ontinued) 


Fi'c#i’o»-"{cout inue d }, 


K tilnsh Oha 
Gupta, Lalrsfa 
I'invf’j'iSia Pr ,2 
Moradabad, 


Mohan Lai, S«ir.vi 
wati Pdiitjng 
' : Press, Agra. '- r 


' *f Hastat '’“fa«aMr-~COhinW. A Parante Bfcory '-ixamed'after its IioToin&j :' Gv K, Gurjar, .Sri 

: 'V • - ■ ■ . Gv ■ • :■ '. Xipfeshmi Kara- 

f'J&gGs PabljabM by Bhoof&na : D&s,- OupiiV-: Bananas,.: . [18ft jaly,-. v .. y&m'-r . ; Press. 

19$51].. 16 1 ?,. 1st edition., Illustrated.- Bentoes, 

: ; '• rgfc ,ff V -p ,; V‘ ..'-3 . G-’G '.i. : ; 0:'. ■ ' G' : ;.. ' if- 

3. ,, 3 iPrice,12 an#a,8, :f:brdf;-fb'-r: 

Joti Prasad, Jaia.rr»»^»*rr3--*{8iirtaar3a3, A tragitr story of solitary :• Bishambhar . iiaa. 
/ ' V .■ ..-/■■ ■ BftLwaati ■ J?W 

, vita pained after its vibfcim.X Pages l i 1C. Published by Dip Chand Jitansi. 

. Jala, Deobwid {Sabaranpur)., i.921 ^rd ■ Atigu&l, . test ' > 

edition. 

Price, 3 as.ua- 







UNITED PROVINCES GAZETTE, DECEMBER 10, 1921. [ 


Author andlifcia, brief subject, infilndlag the »fe of the book whare the same la obrotoa, 
number *vf .pftfffia pablisbor and pi%$0 of ptiblicatioic o&t& > gfVdXLO& 

• ttfcte-tmije > with .name ot the era-shea other thaa the 
Christian era— data of issue from the grass or of 

publication, airs, edltfoa, Mi prio*. . 


Printer and pisca 
oi 

printing 


ISnmiief: 


copies?. 


I •£.— Book S*— (continued) 
HIND I— (continued) . 

• FiGtSosbr-i continued.). ,v 


Kaanta Prasad C^tirtx. — XTf ? sroTf IHt aur YasodsL B - 

: ; ;,A story of Hindu domestic life adapted • fyom- the • Oriya -novel, entitled •• . • Works, A]l»kab&< 
'‘Malati-o-Bbagyu vatj.”,] : Pages; /l, 120. 'Published by Apttrva ' Erisboa 
"Basil for. thodndian Press, Limited, Allahabad.: 1921 [30t ; h July, -1921], 

-16°, 6 tli edition. 

■ ■ '.ft , Price, 10 annas. . 

[ProvioviS edition rjoticcd in entry No.- 64, ajt.-page -25 of the catalogue for 
the quarter ending .Time, 1917.] § ,..-/ "I; ' 

A social novel named after ' Durga'Prasad Yar* 

ma, Aclursa Press, 
Benares, . 


164 Kashi Prasad,— [Gauhar Jin. 

its heron no and denouncing the prostitute and = her hollow afieetton,] 
r . Pages 93. Published by BaiyiN&thTyasad, Bookseller, .'.Benares, [15th 

■ July, 1921]. . KH,. 1st edition;, 

-Price, 8 annas. . . ,, ■ , 

' 185 : fweftfr. ab a r aSETST* IiSSltli Majftiiii., - The story of Laila Kasni Prasad, Bhar- 
IWI gava Bhushuaa 

and MajudS— two traditionary lovers of Arabia.] T ran si; i tod into Pres Benares. 

Hindi. Pages 30 ?ublished by the, printer, [3lsb JnJy, 1921], S°, 

2nd edition. ' ' , ‘ - - - 

■' r ^: : :: ft- . .Price, 1 . 

[ltd- edition no‘icod in entry Ho, 28 at- page 19 of the catalogue ior the 
quarter ending March 1920.] . 

106 ^xt r if=?i TfrfSTT LiManoranjaka Kahaniyan. Interesting stories. 

■ .."Being a Hindi Translation by , Barn 'Prasad Kiahju of Thomas Day's 
book entitled ,£ Sanclforcl and -Merton.’*. Forming No. I of. the 
f( Bala Kathama-la H&wms.] - Pages 2,33, Published by the translator, 

Muzdlarnagar, [18th 'May, 1921]. ;; -16°., 1st edition, 

. HfV ■ . Trice, 4 annas- 

167 Onkar Kath Gupta.— Aurftt. The ■woman 

vrfch a decked tail. A story condemning female education ors western 
linos;] Pages 1,1, j-i. Published by tho author, Allah; shad, [25th April, 

1921}. 16°, 1st edition. ’. 

fit tit-.- ; it Price, 1 ansa 6-pies. - . 

1G8 | BadMka Raman Prasad Singlt.—wf^—CTa-ranga The wave (of life), G. IC. G-urjir, Sri 
•- I 3 ' Lsikalmu Nara- 

i ip IHioo-s iai n veld pi ting the press it t i of affairs it northern u;.a Ifst B na- 
i India,] Pages J, 107. uMish 1 by fi mm 1 sad for the Bilim Pi: do- i'0», 

•• - sife*, Hindi Sahitya Samnselaha. Muzafforpur, 1778 Sanivdt or 1921 A* D 
.[6th Turn, 1921], it*?; 1st edition.' 

ft '.''h.;P ; ■'■/■.Price., 10 aimash 

189 _ hj ^—j]f>imli4saEa Battlsi The throve with 32 legends B, Tb Pawagi, Hit 

ReAr,n Latin I/uljVi Hindustani version of Sendai: Dan’s (0. JGda Benares 
A lb) J&mja ShaMa tr&ml ioi cf cri'Simhl n Dvairimes r \ <n j 

1 lift . Srt $ M an old i , n kt ty/ort conaisHag )f 82 s toric.u in gra'iso e? 1 

ft J'* Mbx |g4m^g|k l 'ss%&!tu1&^W4 jhis&jsm® P r , H 

192-1. 

[28yd fitly, 1921] 8°, Beprmt. 

’'BHWHPftB'y ;.-"f -f fJPjUP UP ; _ . ' PlfPf" 

\ - „ p, r, '/, Bcies, 8 amaaa. 

y '-P'r f w ' , ; ' . U - - ; ] . u:- 

70 * Tsjbbaru ^r T ^; RV;rkM ^1 HUfTq'' i Bo Puranf ShneHydu 

MiM-p, . Ui^yTkukdoa ; of. two iemAlb friends of long ataMuag. An 

MSsgue f.dw»paiang "widow, re-m&tsrra'gil' ’ Pag-js 0 pdbli- , 

■' shed by NauHi Chanel, Jhanoi. .flSt-h July, HftlJ S 1 ] new edition. 


Ohand Mohan Dal, 
■ Bharata. Printing 
P« r o Mus-aiiar- 
nagar. 


Man gal Ram, Ray 
paii Progs, Allah, 
abaci. 


Bftbi Dm. Un on 
Pr<?.3f, libHySi. 



1 , 


XX'X/?' 




>1 Ished hi the United Provice &■ 
hcpteriiher, i J2 i — (continued). 


>6(1 v mhr Ad XXV of iSS7 dw imj the i qu,. trier eii 


ar-»,<-p ss , 1 pat isher, » pl» s - a, i tegsveaei 

U . , jit ij ** olth if.- k > ouwt ui a ; -a 

Cill sit u *.. 1 ' (H f SHill ... of 

paoue n * olio evil a»> wul ruso. 


Olas 5 1— -Books— ‘(continued). i 

‘HINDI— ■ ! 

Ficik )a —(con clad ad) , 

: v. . s' ; : 'In ■progress. ■ ■ 1 ■ 

Xfcfcim— [Bhuta Bath. An Indian romance named after its hero,] 

Pa -t ITT.. By Deoki Nan&an Kkatri, Pages 52 (2J7-H8., Pab.ished 
by Durga Prasad, Benares- 1921 [5 fch July, 1921], 8°, now. edition. 

Price, 12 annas. 

Deoki Handan Klaatri— ( JggfTf ) | ^K?T^f 

[Chandra KAnU Bantali (Gaihlj : Part XL Tho progeny of 

Chandra Kanta (Varied edition). A ' romance of Indian life.] Pages 
105, Published by Durga Prasad Ekatri, Benares, 1821 [29th Juno, 

.1921]. 10°, new edition. 

: - - Price, '5 annas. 

^ [part XVII.] Pages 104-1921' [goth June, 1923].. : Ditto „» 

18° , how edition. •’ ■ 

thlhX PuhhhAlX^lUihhthd'U - 'l&icsiSanfcas. ■ 

: [Part XX. Pages 105. 1921 [4th July, 1921]. . Ditto ... 

lG°, new edition. . ■ LX'P O'- 

x . ■ Price, 5 annas. /"h.. 

Gfanga Prasad Gupta.—^^ mm i ^ Yt fU 

■ O tlr*, ■ . JL I. Cl& Sv s ■ ii.ll “* 

Pact IV. A romance _ of Indian life named after its heroine.] Pages garb.. 

1,100. Published by the author, a 1 ,, rrii 1977 Samva-t or 192.1 &, D, 
fXVo hfhrch, 1921:] . 16$,- 2nd ediftosL 

Price, 8 annas. 

[ 1 st odi Mon noticed in entry No. 81 at page 28 of the catalogue 1 for the 
quarter ending Mat oh, j 9 J. 6 .] 

,, - [Part y.T -pages 1 , 98.-1931 [ 3 rd jane, 1921 ]. Gunga ' Prasad 

16 °, ?md edition. . ’ Gupta, ^ Gaoga 

Price, 8 annas. Press, Aligarh. 

~ %«TT WfW CEtfahaa/ Ditto 

■ Kantft Santati. Part IV, The progeny of Krishna Kantd. An Indian 
romance.] : Pages 1, 78, ; 1921 [18th May, lS21]v . 16 Q , 1st edition. • 

Price, 8 -annas.' . 

[Part I ( the only one on record) noticed in entry No. 147 '.as; page 18 of. the 
-cataloguafotitho/quattetbudingDacaabcri'lSiy,]::' ;-: 

Prem Bilas.— ■ 'j. : ' .. Veda,; / Part; II. 

' The fifth . Veda; or stories of .feminma : intrigtis .'.end, liaison.] . Pagea . 15. 

Publisliotrby Jaswant Singh, Bookseller, Aligarh, [f 2th. Xpru, 1921]. 

■ ; '7;8 Q ,:ist; 'edition.-, v/xx;- xx.3 xV.-xX-X--, - ^ ■■■■•X' -x V '' 

;; ; -x ;. -x : : - .Pnee^.S^nnsdi - ; 


Panne Lai Roy, 
Laban Press. 
Benares. 


Muhammad Yaqub, 
Aligarl Printing 
' Vvorks, AligSrh r ; 


• Part'IV. ( Pages 15.. [8th April, 19 21]/ 8°, ' . Ditto' , - 

; 1st sedition. ■ , 

; " Price, '2 annas* ■ ; 3 

If- lW : ; - 

In $ 'ogress. 

Cllkotslal.-trf^t^ ^ | [Aifcibasikft Bfea : Part I. Gctoi|nNath ? ^ 

ffho sissonco of history. An account of , tha - Axy ® ■ ■.Bamajhv- reading o,I Lucknow, 
universal hif-tory.] * Pages ), 170. Publkhcid by the author, 6bah- ■ . . ... 
llahangur, 1977 Samvcti or. ;.J921, A. D. [18th Maroh, 16® 3 1st 

; edition- : ' ; y . : t : : . o; -- ; x v ; ■■ 

.•-.X": x L: X ' - v-x; Price,, 14 ;a5Ba&'.. : : y i 
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,ed). 


MMlM 


is 


1 

"" ii mu . r in. ,. „ i, a . , . ■ ■ . . ' ■ , . I 

. ' '■■' £ ■ 

■■•'■■■■■ ■:■ '-.V <■ ■ • ■ *■• . ■ ...■ . 1 

3 

4 

Serial 

Author snd tltlo, brio! subject, inoJudisg the ago of the boot where the same is obscure, 
number of pages publisher and place of publication, date given on the 
title-page, with name of the era— when other than the 

Christian era— date of issue from the press or of 
publication, size, edition, and price. 

Printer sn<J place 

[ ■■ :■ . ■ O t 

Number 

m, 

1 printing 

copies. 


Class I— Books— (continued) . 




HINDI — (continued). 




History anti Geography— {continued.). 




In progress — (couclu&od) , 



a 

i 

i 

i 

) Narayaa Prasad. — "qfrT f TcFCT^”" ^ ar& ^ 8 ^ 

1 Iidsa. History of India. Being in the nature of a resume (from the Aryti 
j Samajia standpoint} of Indian History commencing with the existing s 
! Vaivasvjata Manwantara (covering a period of lii.05/io,t-20 years ) — 

[ Tq he issued in weekly paWs.) JPascieulus No, I, Pages 1, 6, Published 
| by tha author, Patchabad, Agra. [24th July, .1921]. 8°, lot edition, j 

Narayan Dai Kash- 
yap, Banadhya 
Press, Agra, 

1,000 

j 

Prices Rs> 4 {per annum). \ 




) _ Educational. 



45 

{ Bhagwaa Bhartiya — TTf^cf Datpana 

Pr4nta, Etafc. The geographical mirror of district Etah, A Geographic 
, cal text book. Being No. 1 of tha i! Khaims s> Series. Pages 1, 52, 
Published by Shoo Narayan Khanna for B. D- Khanna and Sons, Efcah, 
3.920 [30th May, 1921], , 1 G 0 , 2nd edition . 

- : Price, .3 anaas. 

B. Kishan, B. G. 
Bansal and Go’s. 

Press, Agra, 

2,000 

• 46 

' ■gfSpjf*-* tBhigOll/ ©ftftiyi. Geography ' of the World fin 

} outline).} By <£ An Experienced Graduate,” Pages X. 54, Published 
| by Earn Prasad and Brothers, Etawab, 1923 [IQlfa Juno, 1921], 8°, 

1 (oblong), 1st edition. 

Price, 10 annas- 

Baths Mohan 

Tiwari, Amritar- 
nava Press, 

Efcav?ah . 

3,000 

47 

CJihedi Lai and Gaya Prasad Sharaa-— 

j [Bhdlgola ZM Mirzapur. Geography ol Mirzapur district,} Pages 24. 

I Published by Gaya Prasad, Mirzapui*. 1921 [4th July, 19213. 8°, 10th 

j CCUtlolU 

Jagannafch Prasad, 
Medical Hall 

Press, Benares. 

3,000 


Price, 2 annas 6 pies. ; 

] 

| 

| 


[Previous edition noticed in entry No. 71 at page 17 of the catalogue for j 
the .quarter ending September, 1920,} 



43 

Misra, Ram DaMn.—^^ C Bh ^ ata u 

' Matriculation Itihfisa’. History 0 ! India based on the Matriculation. 

■ syllabus.} Being no. I of e< Suboctha Grantliamala ’* series. Pages 1, 1, 
30,23-1. Published by Barn Pak-ie Shunua, • Bankipur (Bihar). 3,923 
[26th July, 1921J. iff?* 4th edition, , ' 

G. K, Gurjar, Bu 
| Dakshnal Nara« 
yana ’ Press, 

Bahdres, , 

1,000 


Price, Re- 1. • 



49 

! - . 

[2nd edition noticed to- entry No,' £9 -of page 55 of IB® .eafelagas for 

'■ ‘the quarter ending JSfoJoh* 1916, } ' . , ( - 1 

Atlas* The Naw Atlas (for; Claes XL) Geo- 
graphical definitions 1 with' 1 illustrations.} , Pajb 86, , Published, h-' l .ve 
, i Hal aad'Sons,' 1 Bufiaun. [a&tli Jiily, 1921} » ’ 26®, 1st edition', , ' . 1 

Piute Lai, 8-'-nt : 
Prefls,,Badatin, 

1,01-0 

1 

' . ( ■ 3Price,.4ajmas. < 



(Up! 

linii 

: Si|p8S3ij6i i 

ggrg Sff tMiddte ' 

/class, Bhhgola, # Wd BMIoka Patiebaya, Middle Class Geography at 
-/I^Wodootory Account of ■ th,e Earth Pfaaet.} _ Pages l, 1, 6, S52. Pub* 

1" hr’ 5 in Bin: Nt v I.’-, p, , At.il.d'.= 7. /'‘gj, p ^ jj/ t 

j->“ 49; c.iil.i,r. liiUSin:^. 

Price, Re- 1 

'Uimmu Ali Shah, 
National Press, 
Allahabad, 

SfiSiSl/ :¥;;3 

issiniiii 

2,000 

i 

i‘r t "i ■) ■' 1 hen r- 1 'n entry N ■ i; ^ ' fug > 20 i f ».it i ca' .'oyie ior the * 

ncr enJh.g u„-Lo- , » 

, / } . ' ' ' | 






>? 

Ill 


''i 


*\ 
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IV, 3 UNITED PROVINCES GAZETTE, DECEMBER 10, 1921, 


ent of particulars regarding Boohs and Periodicals ‘published in the United Provinces^ 
red under Act XXV oj 1867 during the qimrier eviding September, ld21^(Qoniim&<i)> 


Author and. tala, brief gaUJocfc, iactedlng the as® of the book -when} the earns fe-'otawra, 
number of pagss publisher abd plaise of publication, date, gtrea oa the 
tiito-pag®, with name of tua ora — when other tbab the : 

Christian ef»~4»fa of issue from the press or <& 
publication, siaa, edition; and. price. 


Mate and piano 
of ' 
pdatiuf 




copies* 


Class l-~'BoofeS~-(contmued), 

HI NDl—( continued), 

' .. History and Geography ~(,can6l\i&*tcl). 

Educaimial—(aonQln&s&,), 

Sheo Prasad and Earn Lai. siama,*- 1 ^^ f^PTf [Bb dgoii 

Zila Jhansi. Geography of the Jhansi district.] Pages 1, ; 14, 40. 
Published by the: authors, Jhansi. [2nd July, 1.921] . 16°j.5th edition. 

• ■ ; . Price, 4 asms* 

[Previous edition noticed in entry No. 105 at; page 82 of the cai-alogae for 
; the quarter ending September, 1918], ’ 

Tydemap., J3- and Mac&easie, A- gpjy|‘ crf%U]’ 

WETitfftt SfiT^tef [Asia aur Tin Dabsbini Mali ficly icon kfi ! 

Bkfigola. Geography of Asia and the three Southern Continents. ’Being 
no. 3 of the £ * Geographical’ 3 , ss/ics.] Pages, .1, 1 1 (coloured Map), 
171. Published by A. Basu for the Indian Press, Limited, Allahabad. 
1921 [17 th May, 1921]. 16°, 2nd edition- Illustrated. 

Price, 10 annas 8 pies- 

. [1st edition noticed in entry No. 46 ; at page 23 of the catalogue for the 
quarter ending. JuttG. 1919.] 

, Language* ' 

Biagwaii [AianfeSra .Manjfishi, The casket 

of rhetoric. Based on Sanskrit sources 'but adapted to tho seqhirh^paif 'j 
of Hindi poetry,] 'Pages 1, 2, 6, 245. 1. Published by Ram Sakai Lai, 
Bookseller, Gaya (Bihar), 1921 .[20th April,. 1921], 16°, 2nd edition. 

V ■ ' •• Price, Ee. 1 As. 4- 

[1st edition noticed in entry No. -229 at page 22 of the . catalogue for the 
, quarter endmg December, 1916.] .. . • 

.Ganga ?rasad.~gj^ fsf.iT&t ; ^to n *toa»4is. 

string of compositions for boys. A. hook of. essays. Being No. 17 of thd 
: «.Balasakh£ Fu5takarnrt]A ,t : Pages .1, 2b 94. Published hv the 


Kailash Ohand 
Gupta, Lakshin! 
Narayana Press., 
Moradabad. 


B. N. Bhargava, 
Standard Press, 
Allahabad. 


B. L. Pawagx, Hits- 
ehintaka.; Press, 
Benares.- . .. 





AA'AA/ 


UNITED PROVINCES GAZETTE, DECEMBER 10, 1921. [Past 


Statement of particulars regarding Books and Periodicals published in the United ' Provinces, 
registered under Act XXV of 1887 during the quarter ending September, 1921— (continued). 


Aathor.and title, brief subject, including the age of the book where -ae same is obsonre, 
'' number of pages publisher :nd place oi publkaliou. date given on the 
1 ■ ' titie-pasre with aarm oi the era— -when other 'than she 

Christian era — date ot issue erenu the press <irrof 
■>;>/ publication fee- edition. Mid price. 1 /.p-’/:: ~ 


Printer and place 


Serial 

» BO, 


printing: 


S I — -BOO&S — ( continued ) 
(continued.) 


Ltmigu £&£$ ■& --( o ontinue cl ). 


Educational. 


■103 cfT^ I Htj^T $T T 3 ! t-Bdla-Binoda : Part X. Juvenile Pleas- 

sure/ A Hindi Header,] Compiled by Onkar Nath Sharga, Pages 3?, 
Published by the printer. 1921 [1st June, ; 1921]. 16°, »ew edition, 
■ Illustrated, 

. Price, 4 annas. 

104 — — — — - — — — -1921 [26th July, 1921]. 16°, now edition. Illustrated. 

| I A ; Price, 2 anaas.6 pies, 

.105 — - — [Part II] Pages 45. . 1931 [1st Juno, 1921]. 16°, 

A nev/ edition. Illustrated. 

'"-v,''' ■ Price, $ asms. 

100- - — T- [Part nr.] Pages 2 / 91. 19S1 [ISfch June, 193l]7 

1<A, saw edition. Uluntratrd, 

V Price, 6 annas. 

107 crn«]T %rf^?fr I 3TfJf Eodhini : Part IX. The ins- 

- truotor of . girls, A Hindi Reader.] Pages 2, 47. Published by the 
printer. 1921 [2nd August, 1921], 16°, 5th edition. Illustrated. 

Price, 4 annas, 

[Previous edition noticed in entry No, 187 at page 20 of the catalogue for 
the guar ter ending December, 1918], 

- 108 — [Part IV.] Pages 2,* 73, 1921 [27 & July, 1921], 

iSAmev?’ edition {Bevissd). 

ArV yATAAAA/A/ Price, 6 annas. A 

..109] /Chainx -Bibari ^^.^“~FN a £ Xlindf if 

iOh&utin Pus taka. -New Hindi Fourth 'Reader.] .Pages 107. Published 
by Arundi Lai, Ljjain, Malwa (O, I.} 1921 [15th July, 1921], J.«°, 9 th 
■ edition, . 

:AA A; A ' - PriceAS annas- 

[7 4 j< liiloa ( the 3,ut erne on record ) noticed in entry no, 03 at p<tgo 24 
oi the ■jataioguc- for th-. quarter ending Jn:\o, IGlb.] 

JiC An - ‘ : r * Audi. “A'Sfv C'-]-A t -> -d h V T “ j ’ ' 

Sflhitya 1 . » rdf , 1 5 ci ation £ fcbo {Fundi Pender e * 

! 3i Eauif > i rrni ■'*. A key i ag 194. 1 nb !.i I by II t , , 
l * tlu E u tionai B o' Dej? , 111 u . Ll[IQHu A , n 

t'iry- -/A10A 1st edlfcieL LA Au ]- i -A// / /A A- A AbAtAAAA/v AAk/A : " //L// 

A ;,.7A.A --b/ /■ A//A . Price, 12 annas.- • • A 


A ' Basil, Indian 
Press* Allahbad, 


10,000 


Ditto 


Ditto 


Ditto 


Ramaan AH Shah, 
National Pjcss. 
Allihabad, 






fA^l “ Aimdi Tylbaianu JUadi Gram- />„ Bgsn, India. 

, „ , . , _ „ ^ F * b Hi <ba > 

dmi Press.]' sems.) Page; S, Oh, PabUfchflrt y tho 
lm Inly. 192JJ- . 10 A neiv edition/ ' .. ^ / / ■' 


XK&r.j 


■A/A] A; yhApA; 
iiiifisteiissirtl 






$ 





Part IV.] • UNITED PROVINCES GAZETTE , DECEMBER 10, 1921 


Statement of particulars regarding Books and Periodicals published in the United Provinces, 
Registered Wilder Ad K'XV of 1807 during- the quarter [ending September-,-- 19.21 (continued), 


Author and tit Us, brief sabjad;, ineludi ag the age of the book where the same is obscors,- 
munber of pages publisher and pUm of publication. ixts gfyfta'oa' tlw 
- «itio-p»ga with tome of this -'crs~when other than tho 
. Chifei-un era— Jaie of issoo from the press or-ot 
pab!ic»£k>a <&zq, edition, and .prise. 


Printer and place 


Notate? 

Gi 

copies* 


Serial 

..no* 


priaUo,? 


©lass S- -Beaks — (con ; inued ) 

HINDI - (continued). 

' l,aa^ag©“~(eotifiutiacl}. 

Educational— ( continued]. 

Hill. M. HTpRT 

Lower Primary Reader. Lower Primary Reader Tor Girls n The. 
Indian Press ” series.] Page a 5,154 Published by ApunM Krishna 
Basil for" the Intetert Brass, Ltd., 'Allahabad. : 1921 [23rd July, 

1921], 16°, new edition. : . 

h Price, 0 annas- 

— — — sprc ~[ LarkI ?° 3 ki 

Upper Primary Rodder. Upper Primary Reader for 'Girls. The 
■ !s , Indian . Press !! SsHcs.]' • Pages 4, 161. Published by Apurva 
£ sban . i f ' the Indian ^Press, Ltd., Allahabad. 1921 [19fcb 
5 uly, 192 1 , i 16°, n jw e litios. 

. , ; : h ' _ _ ■' . / -Price, 9 annas- 

Pinal Reader. A Hindi Test-Book 

prepared under the auspices cl the Provincial Tast-Book Committee, 
United P £ vinoes.] Pages 7, 6, 17, 259. Published by Apurva Krishna 
Ba-su tor the Indian Press, Ltd., .Allahabad, 1921." [6th August, 198,1]. 
10°, Stir edition.. ■ - L.dtteb- 

. Price, 8 annas B pies. 

[The last revxsec edition of tho hook noticed in entry Ho, 193 at page 
21 oi ti r catalogue for il quartos 3 xd g Doe m 1918.] 

[Hindi Middle Beadsr* 


E. Hall, Belvedere 
Steam Printing' 
Wor ka,Ajiaiiiibad . 


[LarlnyoS 


\ sit 3 ? f*rtr 

IL The fA ludi n Press M series.] Pagos 2,160. Publish dry.* rurva 
Kx ' o * Bas t . ndian I .5,, L . Ababa 1 1 i Ml fath f j 
I tellj. 16 V , 5 tL edition; 

Price, S a anas- 

[P rose ion noticed in ntry IT 1 13 a "hte'P the , alog ^ o' 
the quarter ea bag September, 1020,] 

Ch \ Iff 5 ? - tHindi •— Fair a Bodka. Part I- 

Thane-wlHindi letter writer. [Eor the use of elass II of Vernacular 
schools)}, Pages 2.22- Pa Wished: by Piare Lai and Sons, Badaun, 1921. 
■■■ :[20th May, 19S1] , * 16% 1st edition.: . .. : 

Price, 1 anna. Spies- 

,1 Si%f%5|xT . -Introduction to; Hindi 

-(iitarature]. ■A/Bmdi maSerRi Pages 2,170, Published by the printer, , 
A92I - Tilth. May, 19213, edition, : 

OOddfC V EdOf 0 E.0VVdV(COR:V'0f Price, 8 annas. ■■ 
__J1 — — 1921 h r tss July,- • 1921,3 ' 16° , 

■ mwiszt) edition.-- • - . " 

1 . Price,! 6 annas. ■ . 

Priffler-3 Sagas- 32. Published by A, Bssu 

for tho Indian Press, Ltd*, Allahabad. ,1921 [22nd April, 1921], 16 
new edition. Illustrated, 

q - . L iteqte': Price, I anna.. 

' '• .'Published. -.by the -printer, 1921 

[26th July, 1921]. 16°, new 1 edition, ‘Illustrated. 

Price, l ansa- 


Piaro Lai/ Santi 

. Press, Badaun .- 1 ■ 


A. .. Bastt/. ladiaa 
U Press, Allahabad* 


A, Basil, Indian 
Press. Allahabad 


E, Hall, Belvedece 
Steem Printing 
Works, Allahabad. 


A. Baau, Indian 
I’ross/ Ailahabad. 





i W ■ 




UNITED PROVINCES GAZETTE, DECEMBER 10. 


Statement of particulars regarding Books and Periodicals published in the United Provinces, 
registered under Act XXV of 1867 during the quarter ending September, W-Jl — (continued) , 


Author and title* brief subjeot, including tho ago. of the book where the same is obscure,, 
number of pages publisher and place of publication, date givea.on the 
title-pago, with name of the era— when other than the 
■, . Christian er«— data of issue from the press or of 

publication, size, edition, and price. 


Printer and place 
of 

printing 


Number 

of 

oopiea. 


Class S— Books— (continued). 

■ HINDI —(continued). 

Language— {aonoladcd), 

. Educational-^{oou.clndf>'l). ■•■■■■ • 

121 \ Wn'I — CHindi Sikslj&vali. Part II- 

Tho string- of instruction in Hindi. A Hindi reader. “ Allahabad Lite- 
rary Institute ” series^ Page 3, 53, Published by A. Basu foe the 
Indian Press, Limited, Allahabad. 1921 [11th April, 1921]. 16°, 

(Revised) edition. . 

, ; .''.d;;'’ ■ ' . a-W • *4 \ '■■J-'hf.yP A ■ Ap"'/:'-: .■ T'-'f ' . ' . ■’ 

Price, 2 annas 6 pies. . 

122 — 1911. [23rd July, 1921]. 16, (Revised) -Ditto 

Price, 1 anna 8 pies (sic), 

[Part III.] Pages, 3, ?3» 1921 [7th »i«o 

- May, 1921.] 1G°, (Raised) edition. 

Price, 3 annas. 

.124. ladar Singh^f|-?^| [Hindi Primer-. ...Hot the use of 

Regimental Schools and others .] Pages 29, Published by tho anther, 

Bareilly. 1921 JAst July, 1921 J. 16% 1st. edition. 

Price, 2 annas. 

125 [Lai3k°h k& kh&L. Child ran’s plaything, 

■ Primer prepared under tho auspices of the “ Nagari Prsoharinf Sabbfi /* 

• ' Benares.] Pages 53. Published by the printer, Allahabad. 1921 [l5fch . - 

. ; i June, 1921], 16°, new edition. Illustrated, 

•' ' \ Price, 4 annas ” 

.126 Ram Lochan Saran.—q^ "-[ ;Pafci:a Chandrika. The moon- B. h. Pawagi, ' 

I ■ cluntaku Props, 

. . light of epistolary correspondence^ " A. Hindi letter-writer.] Pages Benares. 

■ 1, 54.. \ Published ' by Baidehi Saran, Laheria Barai, Darbltanga, 

'. (Bihar). [26th June, 1921]. 15°, ISth edition. 

v' . V"; : - Price, 4 annas. 

[Previous edition noticed in ontry No. 37 at page 28 of the catalogue, 

for .'the. quarter, ending, 'March, 1921 ]. ! ' 

127 Ram Batan ~«5TaT?*'‘ sHsr sarrayr^-tAnuYa-la aur VyAkhya. . Trans-. Laebhnu Harayan, 

• 1 '7.‘ ‘ Sreshtha Printing 

lotion oxid explanation. A hand-book meant to teach students of Hindi • Press, Agra, 

. the -.art of .explaining. Hindi passages or poems.] Pages 88, Published by. ' : • 

tbc krotbor, Agra, [2nd May, 1921], 16°, 2nd edition, A : 


E.. Hall, Belvedere 
Steam Printing 
Works, Allahabad. 


Edition 


Ram Shankar 
Bajpai, Lucknow 
Steam printing. 
Press, Ltioknow. 


i§l| i 

WXm 


A Hindi Basu, Indian 
Press, Allahabad. 


Jth'hdifclon (tlic last cm on- record) noticed It 
'21 o£ fee catalogue for tho quarter ending 'Bep 


« - 

IPimH-W. . . 

: _ 
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hk ..' ■ WAmA-A A Abb 
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UNITED PROVINCES GAZETTE, DECEMBER 10, 1921 


Statement of particulars regarding Books and Periodicals published in the United Provinces 
registered under Act XXV of 186/ during the quarter ending September, l921-~*(eonbmued), 


Ant nor. sjubtltl®, brief subject, including- the age of tbs bcok where the same U obscure, 
maafcer ol pagros, pnoileher, and place of publication, date given ou the 
title-page witii naase of tbe era~when other than the 
Christian era,— date of issue from the press os of 
paihiertf-ion. size. edition, and price. 


Printer and phase 
printing. 


NmniMr 


Class l—Moolm— (continued), 

*' La w— Nil. - v- i y/ , 

Medicine, 

Chliabbu Iial — I N^kirfit-kf 

' Pariy» : Mm Series. The packet of gems. A collection of Ayurve- 
dic medical recipes.] Pages IS, ' Published by the author, Btsmhu- 
ripur, P.,0. Auraiya, Efcsvwab, 1920. - [15th May, 1921 J. 8 s , 1st edition. 

- Price, 4 annas- 

1 .gjpy^— [Jari Buti. Medicinal herbs— (and their properties). A 

■hook on' Indian pharmacology.] Compiled by Piare La!, Pages 9, 87. 

" -Published by Jwala Prasad Binghal, Aligarh. 1921 [8th April, 1921]. 
8°, 3rd edition, . - 

^ 'Fries, Be. 1 As 8, . 

Sastrti. Sexual Science (from the Indian stand- 

• point;),] Compiled from ancient sources by At] »n Prasad Misra. 
Pages 1 , 56. Published, by the compiler, Oawnpore. 1921 [1st. Jane, 
1921]. I6° r 1st edition. 

Price, Be.l. 

■ Miscellaneous* 

'SET© iff ifRp fi^rFAckckM Adat^fi D&ln6 id Sik- 

sM. Inetruofiona as to forming good habits. A didactic tract for 
juveniles.] Ooj Day hand GoyaJiya ] Pages 3L Published 

by Nathu Bam' Press i, Bombay. 'fa9th Pi ay, 1921]. 1C>°, 2nd edition. 

Price, 2 annas 6 pics. 

[First edition ‘was printed at the 'Karnataka Press, Bombay in 1919.] 

srmr' ifijtfr snopj sf 

f if 5] firs! "cfTf . f^^TcrT'-rC-AkMla BMrata Tars hiya ,7n- 

■■•..."■.• va '■■.-■■ ' ■ ; ' 

jiiantiya BrAIiraana Makati Bablia kb Mantri wa TJAki Mitra- 
Yaxga h Nirankusa :t The irresponsible conduct oi the Beerotaiy 
of the All India Fujlmatiya Brahmana Oonlerenco, and of his friends. . An 
ex ])(i Ay&anunci tiara o£ certain steps taken by the Secretary in con- < 
saltation with Lis co-workers.] Compiled by Eewa Prasad Misra,; 
Pages ,11, -Published by tbo compiler.. Hoshangabad, (C. P.) [5th * 
August, 1921] ' 8°, 1st -'edition.. ■ " .. ■/■■■ : ; - ;> '• 

. ( Gratis. J 

piTip r, «r r, ';T IjC [BaiakoS ki SiksM anr Pari- 

chary h £Pho *• Care and Training o! Children-*! Being a Hindi trans- | 


B. Kiahan.BG. 
Bansaland Go’s 
Press, Agra, 


Jofci Sarup, Saras, 
vata Press, Ali- 
garh. : 


Raul Gopal Dikshit, 
Rama Press, 
Cawnpore. 


•Gf. K. Gurjar, Sri 
Rakshmi Nara- 
yana press, Beaa* 






i 


Vi- : . i.' 

; 
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■ 

$f§l§i 


WM 


issfsii 
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under. Act X'XV of 1867 during the quarter ending den-. 


Author and title, brio! sobjeefc, taoJudlBg. tha eg® of the book where sho same Is obsotos, 
'number of pages publisher sntbplaca of publication, date gives on the _.-. 
titlerpage; with name of the era— when' other than the 
Christian ers-sloto oi lssafi troth, thd'press.or of 
pablioatioa, size, edition. «ud ptiee. 


dust art Irf- Hifazat ke uiye Hamura Farz. Our duty for the defence of 
India. ;’ A speech delivered by the author showing the evils, of Tarh-i- 
Mavalat or non-coperaticn with tho Government,] * Pages 8. Published 
by the author,- Kashipur. Naiui Q?al. 1921 [19th Jpne, 1321], S°, 1st 


Pages 7. 1 ubhsliol • tjr ' Parsotam Dia Sbrtmani, HathraB, Aligarh, 
1921 [4 th Aprih 3.&2IJ‘' 8°, 1st ’edition. - 


with special reference to Indian conditions. Being No, 
m;.ndsvl» GranthamS) a 3 ’ series.] Pages , lj.; 6, 1, t 
St Li Srivastava, iienares. 1978 Saj/ivaA'br 11021 ;1 
19211. 16 %. 1 st edition, ■■ ' 1 : e: 


nectar of Dip’s 51 teachings. A didactic handbook for. juveniles,] 
Pages 1, 24, .1. Published, by the author, Phulkahan, P. O. Sheohar, 
Muzafiarpui [Bihar). . 1921 [25th April, 1921]. 16°, 1st edition. 


gyssgi^i Hai P^4dKatl. -'iThe new constitution of tho Indian National 

-33. Published by the Secretary, 
©istriei: -Ghtigjf^i-idciiothittee, Lucknow,. 1978 $amva$' or 19S1 A.D. 
[2bthM;y ; 1921-j. 16% 1st edition. " .. - : - " 

%%. '■ . Price, 1 -anna-. 

Ta^F ^ ^ tava ' Grantiiamdia- Tho “JRfcava” sws- 

fcoosigting of) monthly publication* -idevotod to tho interests of tho 
Jitlc-vas (an untouchable community found inamly. in the vvestern districts 


Lucknow, 


Parma Lai, Arya, 
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Part IV.] UNITED PROVINCES GAZETTE, DECEMBER 10, 1921. 


955 


Statement' of particulars regarding Boohs and Periodicals published in the United Provinces, 
registered under Act XXV of 1887 during the quarter ending September, 1921 — (continued). 


1 

3 

$ 

l 4 

Sasial 

m. 

Autiiog sad fcifcks, brisi snbjwt, including: ihe-sjro of the book where she same is obj»arr.i, 
ntusbsr of p.'iffi-s pubiifber and ;>!ac,i ol publication, date grivan on tbs 
titia-p,ii<e. with name of the era—when other than Uis 

Christian ora—dato of ibsub from the press or of 
publication, aim. edition, and price. 

Peiater «stl pkaa 

of 

printing 

t 

S’waJw 

of 

ec?|ika. 


Class I— Books— ( continued)* 


• 


HINDI— f continued) . ■ 




/W/vSC©//a#s©OMS— (continned). 



188 

f^cTT % [Pit^ ke Opdesa- A father’s advice, Bsing a Hindi 

traasHtion (with some alterations) of a collection, of Maulvi Muham- 
mad Karim Bakhsh’s Urdu letter to Ms son at school.] By Day a 
Chand Qoyaliya. [Pages 28, Published by Kathu RamPremi for the 
‘Hindi Grantha Ratnakara Karyalaya, Bombay, 1978 Santooi or 1921 
A. D. [19th May, 1921] . IC°, 4th edition. 

Price, 2 annas- 

[Previous edition was printed at the Karnatoka Press, Bombay in I9l9.1 

G, K. Gurjar, Sri 
Labshmi Harayana 
Press, Benares. 

3,000 


154 


Ram Ohaad and Prabkas Chandra [Manja-ri. The Sprig 

A be ok of literary pieces and tit-bits written on voriern linos or adapted 
from Western writers.) Pages 2, 2_2, QA. Published by the authors, 

Zllu& 


Dnrga Prasad Tama, 
Adarsa Press, ’ 
Benares. 


Marafiaraagar (Bihar) 1921.' [1st July, 1921]. 18°, 1st edition. 
(rated. 

Price, Be- 1 As- 4. 


is5 fspmtwdt aw %^rr 

R&shtriya K&ayaknbjo Vicly&laya Cawnpore ki Hiyam&vali 


158 


157 


158 


mm 


12 $ 


iff- 

... 


3sfeii®iiisiii 

145 


TatM Sikshd VimraES- The prospectus of tha national Kanya- 
kubja School, Cawapoye, (for 1521).] Pages 38. Published* by Manni 
Lai, , Avasthi, Oavmporo. pad July, 39J.I], lb°, 1st edition, . 


. (Gratis.) 

%tf» vrN sptih* -wM 3 ! % ?r#r ?mr 

[Samyakta Print iya Congress Com- 


■^firsc qnfcft % srqf?rw 


mittee ke Waviaa Hiyama : Lucknow ZM Congress Committee &e 
Upaniyama- The new rules of the United Provinces Provincial Co og- 
ress Committee (and) Bye-laws of the Lucknow District - Congress Com- 
mittee. Hindi version/} Pages 5, 12. Published by the Secretary, 
District Congress Committee, Lucknow, 1578 Samval or 1921 A, D- 
[25th Slay, 1921] . 16°, 1st edition. 

, 1 „ - Price* 1 anna. 


Sarja ’Erasad Yaisk.-^ifg*, [jlti fiadii&ia. Communal re* 


forina. Ah appeal for establishing Banebayata in every oasio a ad com- 
munity,] ‘Pages 5.' .Published by the author, Mimpur, 1921 [22th 
May, 1921]. lft°, 1st edition.. 

, -Price, i pies. 




gz&hismma, Sibataal# if Akasa&W) ki Siyamdmli. Bye-laws of; 
ifee Satyagraha Asrama (Homo for Passive Resistance) at SabarbatiV. 
(Akmadabad).] .Pages 16, 2, Published by Sheo Narayan Mlsra, Cawn-. 
• ' gore, - [21st March, 1921] . 3r,l‘st edition." ' 1 


1 ‘ • ■ (GrdikJ 

, »► • r r \ r* H' ^ ^ < , - 

SandarEarimKik. ^ ^ ki 


Sithn'yun-sa-Ham. The evils of singing obscene SWvni songs (during: 

t.l Bm 



A didactic social tract.] Pages 7. Published by Mu uni Lai 
ontta. 1921 [28th April, 1921], 16*, 1st edition. 


( Gratis. ) 


[25th April, 1521). 


Published by tke author,. ' Ltw^npw, 192X 
2 nd editida*. • ' ‘ ‘ 1 . 

■■ . * .''Pme,3sle$ 


Bhudeo Shat m a, Raji 
EUusa Press, 
Oawnpcre, 


0, M. Dayal, Anglo- 
Arabio Press, 
Lucknow. 


B. L. Pawagi, Hite* 

chiutaka Press, 

Benares, 


JBhagwan DasUngta, 
OotamUM Press, 
Juki, Oawuffor'e, 


Sham fjimdar Kar- 
puria, Syama Sun- 
data Press, Luck- 
now. 


Ditto 



Tol 


f W. '• i , w i , 

Jkilz Sl. J. t — .■ — ■ , V. A.J 
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Statement of particulars regarding Boohs and Periodicals published in the United Provinces, 
registered under Act XX V of IStiT during the quarter ending September, 1921 — (continued)! 


S— BeokS— (continued). ■ 

nmm~(ccniinued). 

Mi&c®SIaneouis— (continued).- ' 

[Grihasiha lid Sakha. The Sham Surtdar Ear- 

puria, Syama Sun- 
data' Press, Luck- 
now. 


141 siiam Simdar Karpuria • — , ®r5T ff ^ 

; happiness of a house-holder. A. didactic tract.] Pages 7. Published by 
the author, Lucknow. 1921', [28th April, I92i], 16°, 2nd edition. 

Price, 3 pies. 

1st edition noticed ( under the name of “ GnhastkadcS-Sachcha-Sukba) in 
entry No. 34 at page 28 of the catalogue for the quarter ending March, 

1919. J 

142- Published by-...Muuhi Lai Tand&a, Calcutta. 

,1921. [38th April, 1921]. 16°, 1st edition. . 

(Gratis.) 

■ J48 - •ftferr -SntWr-^tSilipa JJ&gara. The oeena of industrial art.' A boob of .foil .V tip Saras wafca, 
, m - Press, Aligarh, 

pl-acfcical receipt?.] Compiled by Piaro Lai. Pages 2, 334. Published 
by Jvrola Prasad Singh, Aligarh. 1921 [5th April, 1951], 8°, 5th 
edition. - ..•■■■■■ " . g"-- [. . 

: /. A y-, y . Price, Be* 1 As. 8. - 

; '[Previous edition noticed in entry No, 133 at page 23 of th& catalogue for,'. ‘ DVD 
the quarter.endicg EepfeiTjh.r, 1912.-J [ ..... v 

-.144 pr^tTST' *— [Sichipatra. The Catalogue. : A descriptive list of Hindi G, TV 'Ghirjas* Sri ■ 
* v " -■ r D- LakshmivNarayan. 1 

toDks.on Action and dihma for sale at the { * Upanyasa Bahar; (Meg ” Press, Benares. j 

Bon^res.] Compiled by Sheo Ram Das Gupta, Pages 8, 95. Published. I 

by the compiler, Benares. [SlstlJay, 1921]. 16°, 1st edition. y--''- , "Aj 

; 7.VD VV/'D* - (Gratis.) 

, ;14fi Snraj Kumar Varna, ~ iCTCd 1 S*ff<T ^ffSif—L'Ldla Bodmta Part A. Baou., Indian 
;:D : : ® .; ’■ Press,, Allahabad; 

\ - ' II. -The. Mahabhara ta for children. (EmLod , hij) - • Cot fain et tl ^ of 

the Jlaimbharata .refold in Hindi prose with morals d [ncj 1 f*rti ilu a 
:j Being: Ho. 2 of the “ Bala Sakha Puafcakamala v * ries J Pages 1, 8,\2, 

I 204. " Published by- the printer, id 21 [1st July, 1921]. '"lG° s new 
| edition. 

.. j ' / i Price, IQ ami as- 

14:7 ^ The (t Ttlah: Spies.”, ®imym Bat' ahac- 

- n ' 1 ■ : V- raa. Sanaohya 

—so named, after then late national leadary Bal- Gangaribar Tilaf : . A Press, Agra, 

. 2 hatiohalistiQ Hindi misosHaby.,]; JDdi-tod by Narayan Dat Sharma.-' . < 

' Volume 1 : Number 1. P^ges 1, 3G. Publishocl ;by the editor, "Agra. 

[16 th if dy, 3.931], S’ 3 , 1st edition. Fwntii-pioce. 

' '- : - -j- . • ' . ; - 

; Priete, Bs- 2. per annum, 

347 iVu ilft “DD's Bhanddra aur Koka LVtv tv’unn B yd, 

- - -. " " ! ; ; Bi rone ra l < 38 

'll < rep; itory of charms itt& i xi 1 so so. Prom the Indian Be 
■ standpoint] Page'? 1, 58. Published by Beni Ram and Brothers, Ali- 
garh, 1 1981 [1st February, 15)21], 16°, 4th edition. , 

f:-k '7 PL---. n-e, .: 'p.'g , . Price, Be* I ii.3,4. 

;. hi pi or oss. 

Sasyi Lai SJtaraia.— | TfX^T~^^ a } 

Pari 3. The, BhagGwtta for children. Being t?o. 6 of the u Bairs Sakha 
7 1 1 is "series.] Pages 2 2,11 Published by A, Basil fo the 

Indian Presk, Limited, Allahabad. 1933 [4th May, 19211. HP, now 
- ,-- - ; edition. • ‘ - . 

Price, 10 annas . 

D ^ Mr Prasa — yj y ; ( - { f - ‘ i IT P * «' 1 M? ’ :a.r B*<4 

’ ■ Lucknow Steam 

\iGl!&ra :■ Bart I, Enquiry into tho ; social atafns. of tho ilTn» (or the Printiiig. Press, 

bnlaT- oagfee) Hindi test with Sanskrit quotation -3 Pages $,'9, Lucunow- 

-* Pahlisficttby the aathW, LuoShow. 197$ 192i-l, D» ffHttfc.-. o - 

- Jtmh,-I 92i3.-1 16'’, 1st- edition. . v ■ :a ■ ;- md W : -W:pM 

2 annas. “ 

~ ^"7 Li — ^ — — 

r h- . . L . . - , . i • I 


. HaH f - Bolvedore 
Steam Printing 
W orka, A1 lahabad . 


Arsf.imT ond fitlfl, hfiaf sabiect, Inoledlng the ass oHtW'.botfk wlsore the esms fa o&weur& 

Prister Kid pl*®3 - 

•Saap»#?i- ■ 

nuiacjiM' oi pages publico? usd pl&ca oi' publication, date ffiwn on fee : 

title-page, with nawo of th» era— whein otbaj- then tha j 

at j 

- at 

. »■ GhrisfcML» ,eri--4a59 of issue froai -tl»s prsa* o* 0? j 


eogitis. 

pabiieation, sise, edition, ifcd price. 

| 
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Statement 'of particulars regarding Books and Periodicals published in the United Provinces, 
reoislered under Act XXV o/i867, during the quarter ending September, 1921— (continued). 


Earlai 

do. I 


A ssfesr BoflTtfiJa, irisf m2$ Imb/ssB^ »£» ®f ft* <*>5* vtej 4*39 t&aas* fa 
owe erf /4ig-;s, jsc'MJ&.rsr. » »r< y'.ae* <s* nsbtMstUMftc <fc '«■> gs«a ii 
lfel&'S»urs vi*Ai w»3 tSta e-Jwa- tlusa S*8 

CsLuaha.o. of fe-eis tom liu jaw « as 

pwbiicstk-e. *as v sawim, m4 &»«» 


riate (uk{ ;ju!<es 
<rf 

priwiisg. 


. Class I— Books — (continued). • 
HINDI — {continued). 

M/scs/tew©©^©— (concluded). 

Educational. 

150 Sdaai Prasad [Piitliya Kalfidliar, Tho moon 

oi : pedagogy, A book on tlio art of teaching lot Vernacular School 
teachers.] Pages 2, 54. Published by Recto Nath Bk&tfc, Kheearaha 
Kbas, Basil. 1978 Samvat or 1921 A.*D. [lfith July, 1921]. 8°, lsfc 

edition. 

Price, 6 ann&s* 

Poetry. • 

401 ¥T^ [Adarsa Bfcajanasi&li 

aihawa Bliajaua B^Jadyaua. The ideal book of songs or the Ramayana 
In lyric , measure.] Compiled by Murlidkar Gupta, Pages 1, 4-1 
Published by the compiler, Aligai'h. 1921 [Skit April 021]. 1& Q , 8ili 
edition, , 

Price. 3 annas. 

[Previous edition nofcicod in entry No. 70 at page 34 of the catalogue for 
tho Quarter ending Match, 1910.] 


G. Is, Gurjar, Bri ( 
Lalrshmi N&rayr&Raj 
Pres/!, Benares’, I 


■agauaar inyal, 
Sm-ondra Press, 
Aligarh, 


402 ®fa*itfro7'SJ 0“j3 at fro ' [ AMias uAialsa- Bam- -Gd 1 6 , Non- Blmdeo Bharat, 

lf4 ' 1,VI ** ** t|V , Baja Hams* press 1 

' violent Bombs. A collection ot Nationalistic songs. Being No, 2 of the Oawngoto, 
•'Rwhtriya M£l&" aeries] Compiled by Xndra Sliarma. Pages l, 45. ■ § 

Published by Sns,ij Nurayaa Gupta, Own pore. [3 1st June, 3.951] « ■' . 1 

16°, 1st edition. ' ' I 

Prise, 0 annas. - - I 

403 sjm}-— t rw— -[Asaola Katha, - Invaluable gems- Bongs for the Urns Dai Bajpal, 

M 1 ' Brabmnha Press, ) 

rainy season.] Compiled by Earn Harayan YaisR Pages 6. Pablishod Oawnpova. 
by tn$ compiler, G&wporo, 1021 [5ih*J«ly s 1921]* XG°, lab edition, 

Price, Epies. • " 
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1,000 
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UNITED PE0VINCE3 QAZETT 


Author snd .title, brief rebject, including tbe age of ths boot whpw fcho same is obsoura, 
muaber of pages -pablii<h£araad'pls>e«of ptiblicatioa data given on Uu 
titie-psg& with arais of the am-— wKon otbar Shan tha ' 

Christian era— data of tat# from tbs pres* or of 
publication, also, editioa, and price. 


Printer and piaa: 


The handful of uon-oo-operationist Sowers, i 
13. Published by Bhagwan, Das Bhatfc, Jharisi, 


Bondeo, Raja Bharm&j 


Sharma. Pages 10. Published by Ghutmi Lai Gain*, Gawnpore. [J 
March, 1921].’ 10°, 1st edition. Frontispiece, 

Price,. 2 annas 6 pies- 


Merchant Press, 


necklace of lyric gems. Bevational songs.] Pages 12, 153. .. Published 
- by Earn Ghand Awasfchi, G iwnporc. 107 1 SdmiMt or 1921 A. D. : . [21si 
March, 1921]. 16°, 1st edition, - ‘ 


' . Price, 10 annas/ : 

r — [Gandhi GoMr- The call of Gandhi. 


Bageshri DayaJ-~*|f*gft’ 


; Press, Benares 


Samvat ov 1921 A. D. 






















S GAZETTE, DErEA 


‘nda m s r*rjanli.nf/ Books coni Periodicals publish, 
Act XI V of I8u7 during the quarto ending 8 


sd in the United Provinces, 
pi ember, 19 A i (continued), 


iSaieme.nl of part 
registered under. 


Aatbor ftod'iltle, wttf eabjeet, including Qio a^s at ihe book- whore' the same is otweiire, 
ttcsnher of pf >’ b i, tus !)’■=: pre. - ;t,j -sin ••• pitli i i,t oa, .1 sc® g vm in i-td 
tJlle*pap< '.fish tws k* oi Ih era— adieu <„ii r than Uo 
Cit nation jira, — 4stto of husxiv in ui j,r, as tii oi 
pabhsjftiion m-o edition,' and price. 


PriiJterjJih'd.ptsBa 


Noosbesr 

oi 

; copies. 


•priming. 


continued,) 


HINDI — ( continued). j 

; •'■'■Pp6t^y,r^ i (confcmu6d),' "afiri , edXfh p;fX 

Seui MadilO — XJha 11111 ^' Xt four- Ghnluu Bhar- 

months song, X in 3 trio tl nut ioiialistie dialogue. J Pages 3, Pnbli.shoc! Pioss, Osiwiiporo. 

1 v the jutlii r, Oawnpc re 1921 [8th Angus , it': l }. U isi< dx km. 


, tl7 Bklgwafe Singh. Skarma— p^7r{W<Xt~~' Pw*jya Bh afnnSv.Hl 

Setituij anthology, NuLionnlkc poems.] P.igss 8. Published by tilt; 
author, Gangapuc^Baaartis. Iddl’ [S5th iiiay, lOjl], 10°, 1st ed ikon. 


: um Nrumyan 
S arm?,, Biiumi- 
liafa Brahmana 
frees*. Benares, 


Price, 1 anna- 


^ ^f?^ef--C3^akt4Manoiaajana. Hecroaiion for the devotee, 

Pevotiqual uud didactic poems.] Gompled by Sukhdno Vyas. P gos G-anga Narayan 
3, 17, Published by s tk Pmiaala!, Cawnpoiu iOfii 1.20th March, Bhukul, Kaghu- 
Ipi], ]16°, 1st edition., nauclan .Press, 

Sifepl . 1 ] : y. k". ■■ :'k; ^ ■ ... Cawnport). 


419 3RfTC?T ^CT 5TR~~ 

’’ tutelary deity oi I 
(dob md D alias 
edition, / : 


Art Hari Cliaa. Songs in lmucur of liari, the Banam' Prasad 1 , 

Gupta, Bambini 
3 Pages (5. Published by Ik fating Works 
i April, 15)21], K. 0 , Pennies. 

Price, X anna. 

ak4 Eliajana- Song&pi Xndia. A.ooJIeetien/of, G- JCa Gurar. S' rig ■ ' - Si 

1 " Laksbmi PTara> * 

ia songs.] Compiled by.Jftgannath: Gupta. Pages. 15, : yana .Press, Bena* > 

■■y Ganga Prasad Gupta, Lahenfi Sarai, Darbhangl (Bihar). res. ' 

nuh-Xll. -■':iObh; hlnn ]/’, Cnlic riseff. , 


uojiaJist'.e pr 
i, Benares. 


i my, . 1921].; ; lb°, 1st edition/ 

. hy’’ bmu ■■ ■ : yby ■■ t: n ■ 


. P: ;■ 




;m 4 

; V v ""d-'iiXaL + X 




E. 0.,Banar:ji. 
•Oriental- 
Lucknow, 
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i regarding Books and I eriodic no published m the United l rovincea. 
X V of 1867 during the quarter ending September, (c/mtinUojJ). 


N urn bet 
•of 


Ola* a I- IBtsolss — (c nHwcJ) 
B I N D I — ( continued ) , 


Poetry -~(c ntinu cl) 


424 Gliandra KaU Devi, ^Y~t Bbi ‘ r:l6( * Pntr{ - Th « 

dn nghters of India.. Nationalistic snags describing the duties of Trulian. 
wore C”- folk towards their motherland}. Pages 1 , 28 . Published by 
G-tnrA dai-uo Sharma, fan ski-, P. j* Sarawa, Meerut. [ 8 r-h May, 1921 ], 


Press, it oeru' 


^^-[Desa Dasa Darsana. A view of fcbb present condition 

of the country. Nationalistic poems.] Compiles! by Kara L-^ohan M;sra, 
Pages 10; Published by the compiler, Benares. [28*, & June, 1921}. 
.16°, 2nd edition. . • 

G;.....:.' j-G G. hr ) ; ■ h v. :'•■•' Price, X ansa. . 

^ [DMa tei fin. Pho melody of the nation. Nationalistic 

' poems 1 CompilKbhy -Jaganmiib Prasad Curd a. Pages Id. Published 
by G-auga Prasad Gupta, .PHbOTa 8 arai 1 ..D.txbhanga (Bihar).: ['Jib July, 

1921]. lb 0 , lfc,t edition. F. ontis-pie.ee. • 

| -yfiy ' r ‘ ir'i , ' ■ Price, 1 anna 6 pies. ■;■ 


rjar, Sri 2,000 
i Narnyttn . 


: r y ■ -Price, i anna. 

'!^, |^|^r^[Andh<k Kh&fca. Confusion. : Booial 

.82. Published by Rsgliub.ir Dayal, Ohhatasi, 
r22nd Miarcb. 111‘Zl'b 16°. 1st adifeion. 


Price, 1 annas 


Mathura . Prato* 
■ Suptftj - 'Chandra 
Press, Benares-.. 


n r$t \ WW ^-[aandhiAmrita 3W : Fmt serrn. 

: Tha flow of nectar named after Gandhi. Nationalistic poems.] . .Oom- 

| e<l -by-- Earn Lbbh&n'.Mi.axn. Pages 14. : Published, by Ked.ar Nath, 

— : : ;; 

: " x Price, 1 anna 3 pies. . 
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Statement of particulars regarding Books and Periodicals published in the' l Tinted Provinces, 
registered under Act XXV of i88t during the quarter ending September, 1921 —(continue:! ). 


end taas. »M*f ssaiseft, inen&JJ&c tS»iw?e c<~: i* e -sjoli .wU«tr* wic wrae 'is oteoure, 

btimi'Mg T-v.ges. T*u£U'iib6r, kWi pujc*) . <jf bab:-«M4ion,--<fci.w#’tv««.-ou Mis 
■ ■ tiivft n.,inw of tiit ar*™.* Ugi, mhut Uiaa to# 

■ . CbswUaii em,’ — 4*1W «a toms <r«a Mac orc»* or o> 

(WiWibav, auO cjrusa. 


£w» 


prbiting, 


pejjfesi 


Glass 1 — Books— ( continued) 


HI N DI — ( continued ) 


Poe#ry-“(ooatiausd), 


,492 Ehajana Mdli. The garlaadpf (natlonalis- G,- K, Gurjar, Sri 

■ ' ■ ' ^ : ; Lftltshmi Malayan 

. tie) songs mined after. Gandhi.] Compiled by Jagannath Prasad Gupta, ■ Press, Benares, . • ; 
: Pages ifi, Published by Gaxsga Prasad. • Guyta, Liberia Saraj,- Daru- - ; 

bhartga (Btbar), [25th July, J 921], .16°, 1st edition. Frontispiece. 

Price, 1 anna 9 piss, 

433 iff sft ferK? — [Gdndlii Bivasa. Gandhi’s Day. A collection of nation*. ■ Ditto *»• 

aliefeics songs to be suag while celebrating tho anniversary of Mah^md' 1 
C mdl i’s bir :hc ay 1 Oc m ) LI av Jagan Nath. Prasad. Gupta, Pages. 15. ' 

. Published by Ganga Prasad Guptr. Laheria Savai,. Darbhanga (fcihar). 

[26th July, 1921], 16°, 1st; edition, "Frontispiece. '■■■■. 

5 . -Price,. 1 anna 9 pies, 

484 sir sfY ~ [G&ndM kA DankA* Gandhi’s keUle-dcmn. Nation- Sheo. Blnavak Misra, 

«T*I s*«HI Bharata , Press,. 

aiistio poems.] Compiled By Prag Singh .Varma. 'Pages' .1 4. Published Benares, 
by h • ra > ! * ? Bhora an, r irrukhabad. 11978 Sa-rnvai or 1921 A. D, 

[3rd May, 1921] , 16°, 1st. cditic n, 

. ; .. i . , .. ■' • Price, T : anna,' ; 

4$S Jirtti rf,t qpffssrf ~~ [OAMhikA P&iaki* She banner of Gandhi, A Ditto 

collection of nationalistic poems-] Compiled by Lachhimi Prasad 

Gau6-*.m. Pages, 13,1 Published by tho comf v r fatni Contra! : 

1? ? evinces) 1978 Samvat or 1921 A. D, [18th July, 1921] 16°, 1st 

ediuon. 

Price, I anna, 

486 3lfl£|V : CT<frT LfiLi \ SPaTR Wf 3 ? Bdatriya 5i%a : First Serins, Ditto 

National! tic songs named alter In; Ibid Pages 1, 8, 1 Fublishe by 

Ke -it Natl S^turur*, P. 0, CVamtiur, Ikahabs (Bihu) 1977 1 

' Samvat or 1921 A. D. FSiat March, 1921], 1G° ? 1st edition, ' | 


Price lajma. 

437 Ctanesb. ^•f^^*^-~i^ at y« , i^i:-HariSfthaudw. Karkh- 

chandra tha Truthful A metrical account {based on the iahabh 7 t} 

„„ -.1 pylc Kmg f Ajodhya who ten n ,< } his hingdovn ' ifa and ild 
but -kept Ms word. BeknQ No 2 of the 1,1 Bh ata Rain Mala" 

Pages 1, 15.' Published by Ihrath It am a Joslii, Amritsar (Pnnjab). 
£2Qtb, M$y» ipi] r S®, IstediMoa, 

, - ’ y= ,, V ’ - Price, 2annas. 

483 Ganga Bam a%i Pliul 'rj^rt SHITcft [Holt Hujd-Kirafea. ; 

Tiro story of Riljii Kdrak. in h oU measure. An old atovy ee-tbhl] ’■ Pages' • 
fig. " published by Gbandu Mai Sfatru Lai, Booksellors, Mcenxs. idri 
[1st Hay, 1021 j. 8°, 1st edition, 

Price, '4 annas. 

489 " F Battik- Tile pleasare of gJmal songs, k oolite- ' ; 

r , tioh j E&gdft3. Published by Kashi Prasad Bhargava, Bstotes- 1923 
[20tb April, 1921]. 16 * 3rd edition. ■ 

: '■'{> \ Pries. 1 anna. 

[Previous edition noticed hr entry No 341 at .page 83 of the catalogue for 1 
the quarter ending December, 1939.] 
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AuxiMt li-nd title, brief sabjeat, incradinir the *sf«'ei the i««it where tfce isnwue is obscure, 

■ number of pi, has, publisher. nd pmi-e, «f puls c.tm'i, li-te * »m on taa 
tJUe-pflire «?ith. u»u« or me era — -when oUier U»»a u» 

;•; . Chr-afi-Mi era,—-. te oi issue trum tb>- i>rww or of '. ', ;;x 

paoucauon, size, editioa, asd p««e, ' - . 


Printer and pmee 

'rfotk 


Prasad 

B-'imbhu 

Work?, 


Bfciarata (an tlie.TXila'cf jhfS'brotlier Rama). A poem baaed on an episode 
ftom' the Rimayani.j Pa^es J6. Published hy tlia printer. '[17 e1i 
August, lt2ij. 8-, dnd elitiou, '.R' ^ V v ■;. rf V' yfPy y; ; : ’: : ;y r W 

'V ;. :. ' '■'• ■;.." - 'v -Price,.! anna,? ■ 

’irst erH- i u no i- iced in entry No. 525 at page 30. of tho cafcslo-gua for the 
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Ac&or and title, brief subject, iceiuding the age o? the book where the same is obscure, 
; tMsaato@r ©f pages jmbifehor and plaeo of paWic&tloB, .ista ; gi?ea on the 
title-page, with aajae of the era — when other than iiso 
Christina er.4 — date of issue from the press or of 


Printer aud place 
of . 

priutiBB ' 
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PROVINCES GAZETTE, DECEMBER 10, 1921 


'ars regarding Boohs and Periodicals published in the U<i 
XXV of 1867 during ike quarter ending September 1921 


Author and title, brief TObjast, ineladiEjr the age of tho book whessi the mmS Is obscure, 
number of pages publisher snd'plww of pabllostion date giwa oa cite 
N tftle-p*ge rot h nmue ot the cro-~n’hea other (ban -the 

Christian am— date of issn# IroiB :£be f»;s3f» or ot 

pabUoattoa.-sisa. edition, and price. - 


Printer and place 

of *; . 

printing 


Number 

copies. 


©lass l—MOQh.B'—fccmiimied), 

XXff .HINDI ^(co7itimt^d).t}xi'fd:%ssd fd/fprf 

■ ; Poetry— '{coatimied). 

Mahadeo Singt— ?5T ||;r~[Fi?aaa Swar&js Dackl. Mathura Prasad 

• 1 Gupta, Ghaudra- 

(Tiio Sw&rajie kettle — drum for (the month of). Sdwan. Nationalistic prabM Press 
songs,] Pages 8. [18th July, 1931], 16°, 1st edition. Benares, 

' - . . . Price, 6 pies. . 

Maitlllli S.aran Gupta.™-; -^[EisSn. The- agriculturist. A poem Bam K labor Gupta', 

. Sahilya Press, 

depicting tho troubles and difficulties in, the life-story of, an Indian Ohirgaou,. Jhansi. 


3 SHft: 


labourer,] * Pages 1,_ 6.1. 1’ubii.shed -by the printer, 1921 [4th August, 


the, quarter en I ng M irch, 192 J ] 


New Eajli snugs named after” Mahatma " Gandhi] Compiled by 
R an I jjj. i j > P ge& 7 ' n b!is cd r - i.I co ij 5 Bena es, 
1 ',; / S Sm Vat or 1921 A, JD [11th ? Uy, lOvil], j.'', 1st edition. 
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TOUTED PROVINCES GAZETTE, DECEMBER 10 


Statement of particulars regarding Books and Periodicals published in the United Provinces, 
Registered under Act XXV of 1867 during the quarter ending September 1921 — (continued). 


Aattaoir a.s& satis, briaf jmbjeet, isctading the «f the fe&afc whm eh® UBBeMabteejN, 
smabe? el pages, pofclisher, » tsd jsiaos si pabiuatios, 4s« gitw «® . 

ttti*>psge with xmme'at Om amr^nhpi oitm Hum Ht»,. 

: - ChriKtiin era, — .•>'.« of tone ii-cai &J&» prom os ol 


Huaslw 


prtoKtog,' 


Class 1-- Books— (continued) 


HINDI— (continued) 


Poetry,— {cmtmm&i 


[Mausim Bahir. Tho pleasures of r bhe season. Songs 


Baijnath Prasad, 
Sri ' yisvesWara 
■ Press, Benares - : 


4/i 

for the rainy so ison,] Compiled by Sarju Prasal. Pages 16. Published 
by the printer. [2 ad July, 1921], 10°, 1st edition. _ 

Price, 1 anna. 

473 Misra, Joti Prasad.-— safest |. tjssfn m^CSwadega Taranga : Bam Prasad Bajpai. 

A • ‘ Krishna Press, 

First. Series , ... VIhe wave of Swadesistti. Nationalistic poems.] Pages 1, Allahabad. 

1, 34. Published by the author, Allahabad. 1977 Samvat or 3.921 A. D. 

[19th April, 1921.1 1G°, 1st edition. 

. ■ Price, 8 annas. '■ ■ 

474 Misra, Maiiesh Prasad EVasantdddipana. The excite* 

tnent of the spring season. . Devotional songs.] Pages 2, 33. Published 
by the author, Gorakhpur, ■ [9th March,. 1921 j. 16°, 1st edition. : 

Price, 4 annas. 

475 Misra, Manai Lai— mpf EEh^gavad Bbakti Bhdsbana. Oma 

. ’ “’The ornament of devotion. Religious poems.] Pages 48. Published by .404 
, the author, Gj,wnporo. 1921 [9th July, 1921]. 16°, 1st 'Edition. , 

(Gratis,) 


Ramtnp Raw at, 

. Bharata Prakasa 

Press,- Gorakhpur. 


47G j Misra, Malayan Prasad, yiffri”^ I3u Kbanda— 53 

Larai The “ Alba Kbanda 35 [Embodying- description of) 53 battles, 

. Babads. .relating, the exploits of Alh.i (and Bdri), two epic heioos or 
- Maboba and contemporaries of King ..Prithvi K&j of. Delhi. {Complete 
coilectiou.] P:igos 2, d22. Published by the printer. ' [1st July, 19.21], 
8?,; hbw edition. ; : 

- ff-hlffihf., Price,- Bs, 2. ■ 


477 Misra, Bam Marayan — wmf BaroJl E7 

, Hatyi Kand®, The -slaughter- a t Em Bareli. • 4 nationalistic >oam;J 

Pages .4, 9. Published ’by 'the -printer,' [20th Juno, 1921], 10°, 1st 
edition. .... 

.- c . Price, 8 pies.; . 

478 Misra, Sh o Sliatikat w 4 ^ t ^ j y Sjfgjpjj' y-t y~4p J ’f{ ^7^ [Vial «fca & jj 

Q&n&M ka Brata Ma , , sat 1 B wadethi vow p 

Nationalistic poems on Swadeshi sni,} Pages 1, 1, 16. Published by the 
- - > 1977 Jar. vatoi 1921 A D [It: h iyri 1921] , , 

2nd edit ion (Revisj J), Esonti ip&ea- 

' ' -A 1 : 

Price, ■■ 2. annas .6 ' piesp; i 

449 [ is t edition aoti oed ia entry Nol Sl ai page 4 1 of the previous catalogue.] 

A \ qf^^f *j|?{ 0$ & i L^Ohi Bahir : First scrim. ■ 

; : the- pleasures of ,j?evsr LaonU songs ; S^ngs in Lasni measures,] Gdm- : : 

■ ; -piled by Duvga Prasad. Pages 161 Published by. the prinfebr., [SlSt. d ; 

,- .-.! . Juiy,;192l]., iG a , new edition. - ' ^ ; i. - ' y. 

• .... .. Price, 6 pies- , \ 

' ... . j . ■■ 


Narayau Dat, Sana- 
. ■ chya .. - . . Press. 

Agra. 


, Bharma, 
. Hsnsa 
Gavmpovu. 




Kashi ' Prasad, Bher* 
gava Bhushana 
. Press, Banatesv 



Part IV,] ' UNITED PROVINCES GAZETTE, DECEMBER 10, 1021. Um 

Statement of partibuf ars regarding Bookc and Periodicals published in the Untied Provinces, 
registered under Act XXV oflSQI during the quarter ending September , 1921— ^continued). 




A tithe-/ onfi tiiJ*, "si-M attojeefc, tetludiny flw ags o i la® booh r , .haw the earn® is obsotoo, 
teaSwrot pa £ia pahiiobsf Mswi.-platw ot piblk%tlaa, sa the 

KiUS)»piige, sritb. name- of S!u- era.— srton asaer tbe-n sits 
Chrisms sra—date ot Izmo ttom sh® pru3« or of 
p&Ifcstte. mm, erUtM>», a»< 1 pcio®. 


"Class ( continued) . 

HINDI — (eontitmed), • * 

Po&iry— { aoutinuod ). 

Nar&y&ni BeM, Musammat,—^^ 5 f|-g^y^r { tfflfffff ^f3T“*f slap j a ' 

- aa Narlycrai : First Soties, ‘'PNar&yanFs " devotional songs. An Arya- 
samajic ' book.] Pago 82. Published by the authoress, Cawcpora. 
1077 8ot*val or 3.921 AJX [23rd July, 1921]. 8°, 5th edition. 

Price, 1 anna 6 pies. 

[Provi-tts edition noticed in entry No. [299 at page 44 of the catalogue for 
ths quarser ending June, .1918 ] 

NatMB&sa Shanaa.— ^TlTPnir \ f%fisfp4T 3»T5^— £ Sda “ 

gii;3 Ram&’/.YJja , ; Ivis&kandti Kinds. The Bams, yam in ballad measure ; 

‘ The A .KisVkimdM. ” canto.] Pages 48. 'Published by the nufelor# 

BAthrae (Aligarh). 1921 [16th lane* 1021]. 8°, 1st edition. Ftontispieco, 

Price, 1 anna- 

-r- — ~ ■>, — — [The; (< Beautiful ” Canto.] Pages G5. 1021 

[90th‘Juno, 1921], 6°, lat edition. Front i'pieee. 

! Price, l anna. 

BaMr]— Ths glory of the peewit. Bongs for 

iho rainy season] Compiled by Ajodhy* Prasad. Pages 18.' Published 
fey th&’jriatiSE, [2nd July, 1921] . 18°, 1st edition 

Price, 1 anna. 

Pitam Oiasid.— rtaw&ra\. Sia |FraT*~Pfe* Sumiiaf 


Printer .'.h 4 placs 

printing 


£Jxha Bat Bajp'J, 
Braimana Press, 

OitWDpOl’S, 


Qokul Prasad, Gofeula 
Prose, Hathras 
(Aligarh). 


arthdt Molsg&amSM- Bama’e rosary cr the .gaAmd of salvation. 

Bsrolionsl uoems.l Pages 18, Published by Kanhftiyft.uftl, Book,*<sller, 
P»taut {Bihar}. (J&fch'/uue, 1&21]. 18° (oblong), 2nd edition. 

Pyice, 2 aasas. _ 


Baij Hath Prasad, 

Sri Visvcswara 
Pjsss, Benares. 


13. ft, Pavfagi, 
Hitaeiunta&a 

Press, Benares, 


, ■ ■ ' 1 ‘ ’ Pjfiee, 2 annas. 


'Sms Df&t BaJpjyi f 
Brahman® Frees,- 
Cawapose. 
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UMI - 23 PP OV CEO GAEE A 1 S, BE " B 30, i 9 1. [Part 17, 


SiaHmenl of particulars regarding Books mid Periodicals published in the United Provinces 
.? egWtred under Act XXV o/l'S87 during the quarter ending Bept ember 1921 — (ecr»titiaed). 


Author and title, brief ssfejecst, iaeladSEg' fl» age of the boote whoso the sasae is obscure, 
BajnbSr of gages jsabltehor nnd'plsso of gabiisatiaBt, tists given on the 
iltla^pago with namsof She «w-~wheii ether than the 
••->.... Christian era—dato of issue tom. ths press or of •••: 

i-t-AAPAA ■pttblioatloa.'slao edition aad-nm®, ' ■... . PA;. 


Printer and place 

' Of'.," ■ 

printing 


Number 


copies.'' 


CfegS IT— SEPfes— feontinuea). j 

, HINDI— (continued). ; j . 

kA.AAb aAAaA ■ ■ FG©t£^— (continued). kAkAf'gA 

488 Eaji¥a W, fail Frasad~-«t'F A T^r—lGyma, Data, live revaalo? of CJ. ,K. Gurjaf, Sri 

‘ ^"V - L ksh i Narsyan 

tme Icnou’ledge. Didaotio poems.] Pages Ilk Published 'by Ganga "Press, BenaresA 
Prasad G-unia, Labe-ia Sitai Darbhanga { Bihar} . [Ah July, 19811. 
dUfUJ : pS°, 8rd edifcioa. -FroniiqAeoe. ■ 

difhfdddppA ■ "" ■:■. Price, 1 anna- ' a 

[previous edition fiofcieecnn enify Ko. 8S‘l at j'Sge 88 of ihe catalogue for 
the Quarter eaidin Scptoiaher, 1920 ] • 

489 .- — • — - — :■ PfAftEt rfd Ppk'm?—| Gindin 91 Af * Ditto 

TogfrA. Poena a In Fojyira 'measure named after Gr r.dhi. Nat onalistic i 

' ; sougg.] . Pages 8. [Uth poly 19111] . 16°, 1st edition, Frof . ; j 

Price* 2 aaca S pie, ‘ 3 . 

*90 Bam Obaiid a hat “Cbzztea". Kavi—z-?* [J-U Gila. Songr Ov?z*> Pr.w.nl 

• . . . • *'* ' kV * V’-r®?, Ada-'sa 

o aa \ v i<n« ^ ' .vaa "~"t 1 'If’ 5 liLknil res *, lAt - 
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Statement 0/ particulars reg 
» kUf i under A i XI >; 


,i^OQiCS , r0’t'%Q w '% QtJi.qS ' 'p. %( 

'during the quarter 'ending 


•on on tin 


>1 [Sfeh June* 1921 3 , 16°, ist.sdifcioa, 




.st sgition Boiioea In entry No/ -.805' "at page 8.9 of, the previous oatalogtie.] 
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U SITED PROVINCES GAZETTE, pE> 


MM&mmt of particulars regarding Bool's and joerioc 
registered under Act \X V of 186 i during the quarter 


Author end title, brief sahjoet, iw-tadlsg the ago of the book ^ame 

Grate? o pag ptsbi her absupisea o^pt Usstioa a* v ■ atfc, 

a a, T/ifih os mo oi the ere.— when other thar the 

w d ietiau ors-~d o n *omth r sot 

. .. .... pubUeirtioa.. axi-. edition, ucd pries. 


B. D, Cl apt 
rheroial 
Jubr, Guv 


TT'rI'GT qTUfT 1 u"44 ipR' G Vina- ljq - ttt< 

2i at Series. Nationalistic and patriotic poems reprints, 
■ “ Pratapu-.” Bmg No, 4 of the. “ Pratapa PustukamSh 
Compiled by Bheo Narayo-n Misra. Pages 4, I, 1, 102, It, 
. fcaa compiler, Oaonpore, 1921 [2nd August, 1921], ' 16°, 4 

Pries, IG 


Banatai Prasad Gupta 
Sarobhu 'Printing 
Works, Eeaarso, 


xii-ndyt oi tb P u] 1 (lb02. A. 

' : A.hc : ip.'fe-'. eocj.yexsnop: 

D-iOi. Alt SamHd.iv 1921 A 


ges 1,41. Published by Lheauilia 
[2nd July, 1921] . [ 18°, 1st edition-. 


Nationalistic songs.] Pages- 7. Published by Satnarayat»'L»I, 
it, ,1921 [4th March, 1923], 8°, 1st edition. 

Price, 1 anna, 8 pies. 
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Part IV. J UNITED PROVINCES GAZETTE, DECEMBER 10, 1921. 971 

. .. ■ 

Statement n of particulars regarding Books mid Periodicals published in the United Provinces, 
registered under Act XXV of 1661 daring the quarter ending Se^UmUr, Tjj*— ( continaeU). 


siot aiti! lit. a. net *uujif t :tt, itiiiir.jf -n<> nsi o' the bcwit .vu.-i-;* 
uambur of p.gi'a pul> s-'Usr mi oj,.a- o public „liou iitij,: 
ttt.e-K-isre wits nun-.- at ‘he ?p«~wuen tiu.tir Ui.,n 
Christ u« i r — “i»m o! issue rrom ih„> or oi 
pabacauoa sizo -jJitsoa, t-ud j.riua. 


■ sams osMoarv 
mi me 


S 


Class I — ISoo&s — ( continued ), • 

i Poetry— (continued), 

4 513 ||j^|;_,Sangita Theatre : (Fi-sf series )- [Theatrical music. * Durga Prasad' ' Yar. 

m.i, Adurea Press, 

A collection of theatrical songs,] Compiled by Baclicha La], Pages Benares: 

66. Published by Sheoruon Das Gupta, Benares. ”1921 [21st July, 1921], 

16°, 5th edition. 

Price, 5 annas- 

[3rd edition (the last one on seond) cnbticad in entry No. 194 at page 37 of 
the catalogue for the quarter ending June, 1A19.] 

514 — — — ■ — — — - [Second se/ies.i Ditto 

Pages 65. 1021 [21st July, 1921]. 16°, 3rd edition, 

Price, 5 annas- 

[1st edition (the only one on record) noticed in entry No. 252 at page 47 of 
the catalogue for the quarter ending June, 19j,7.] 

515 CTTT Qlff? >[S&ra Sangralia. The collection of (poetical) extracts, Sarju-Dayal Diksliit 

*■ ' • Miltra Press, 

Deyotional poems ] Compiled by Musammat Surnj Debi. Pages 2, 5, Efcawah. 

1, 3, l, ld-1. Publish ed by ILUip Bingh. Rampura, P, 0. Rcwari, 

Gnrgaon (Punjab). 1977 SatnVat or 1921 A, D, [lath June, 1921], 16°, 

2nd ehfcson, 

[1st edition - noticed .in entry No, 195 at $age 37 of the catalogue for 

, the quarter ending June, 1919.] 

Kifl wM -r . . "Rahsir TllO nlsiHtfm'flSt nf. sn*u,itt.r tvVMtia. . Tfniifii Pi. Son.?! "RVi nis 


f, 

X r , 

Abb: r: V9i';te|#i|p 

illlii 


l I " f tX“f\ "KWPI 'wS'u t 


u },| ■ 
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r s, < «,,n ' , ui; Kii in,.- Bll'ahmdui The 'twalye-month song - extolling Oawnpore. 
^ * 1 f ! ' k ( the 1 virtue's' 'of pMabaftmh” Gandhi.] ’ Pages 3 Published by the • 

|l;\' - * • • kmt1hor/E.a!sa'vVaa,.Oiiwnpoi:e < 1921 [28rd July,' 1911]*, -If 3 , 1st aditlon.’ - 








UNITED PROVINCES GAZETTE, DECEMBER 10, I92L [Piet IV 


regarding Boohs and Periodicals published iw> the United Provinces 
7 of 18137 during the quarter ending idepiember, 1921 — (continued). 


isaii 


Actual arri tlfia, : r?t?f sctjjecti ino ndiBs’ the a.ge of f.lu? ; ook ^'horo thi 

■nuttva a* pnfcos&yr.-'-tia pin.p >1 tnati cat- on, <i ^.v; 

: iviiii mine Of »u«. «jr» — wUeii o«uor iu : .n flis 

•';'' ' Clirifctutt: ei-a, —Jiii-e o 1 issue trout th* press or o' 

pato.’i'oLion, iBie, edtiiop, aad pr.cs. 


Number 


Stria 

no. 


prmuug. 


copies. 


IS I— Books— (continued). 

HINDI— (continued). 

Po&iry— (ccntimiec!), 

Siva Dilbah&r Hal Kajll— N* : w heart. . Uma Dat Bnjpai 
_ A ; . ’ • Bral m.ina Press 

Oawupora. 


pleasing Kajh songs in praise of God Siva. Songs for tho rainy season ] 
Compiled by Bum Bareyan Vuisli, Cawnpore. ■ Pages 7. ' Published by 
Ram-Nar.iyan: Mul GLimd, Cuivnpoio. 1921 [ 4 L- ii July, 1921], lb°, 
2nd edition , 

' 1 ■ ; ' ■■■.■'"■■ ' Price,: 3 pies. 

[Firs fe edition tjefeicedin ei.try No. 280 at pagt 80 of tho catalogue for .the 
quarter ending September, ,13,9 ] ,[ 

fsrfcf - f Siva Raliasya Darpana : Fi-st Series, 

The mir or of Siv.Cs secrets. Devotional, songs.] Compiled by Bam 
."Karajan Vaish .Pages '25 . Pub ished by the compiler, Cawnpore. 192 i. 
[22nd June, ibgl]. 8°, 1st edition, . . 

Trice, 2 mums. 

[Barkl-d Babiir : SuCjnd scria- 3 . 


Ditto 


£51 sitai ~ Wf < f ffKT WFT 

' Pleasing. -son s for ike rainy Season.] Pages 7. Published by. Iful. 
CUand Ian, Cavapom. [iSfcu Jan-. :9El]. lv J } 2nd u.It V if] 

■ - ^ y; ■ ■'■;.■■. Price, Spies. 

524. .' Siyaram Saraa'&upta — 5f«? “[Maurya Vi j iya; ManrWs 

Victory. A . heroic p cm describing the v otory of 'Chandra Gupta 
■ ' Maurya, lung of Magsd'h, over S,lei:eu9 Nik-tlor m the ,4th century 
BIG.] P..ges 2, 84, - Published by tho printer 1978 Samvai or li‘N) 
A. D. £4ih August, 1921 j. 1G°, 4th edition, - m 

, ‘ ggiH.] ,;yp; -- p;:. p . 

1 A ' f. VtaA b i- viiy; ' Prick 4 annas. ' 

[PatY.cus edition noticed in entry .No. 71, .at page 3d of the catalogue for j 
i j the-quarter ending .March] 1919;]: . 

- 525- 'Mas a.- Tho. - twclyb-mon fch song, {fos tho 

", ' rainy 'season),} ..Pages 8. 'Published, by 'Ohunni Lai Gaurfor .the Gaur 
A Ptfritaltaiaya, Cawnpoxe, .[21st . June,*i921J.. ...16°, new o.dn ion. : ’ 

‘ "]':'"'b;.' ■ Price, lanaa, 

. 525 Sri SCislian.—Kffjyfi^ [Sangrta Ghanehftla. KumE i. ■ 

|kp 8 'fd,,;'i 'by ctag -’ 7 ,’ ' : ;Ei 4 ;’vkidy.] 2 m v V '^• 4 >5 

Elbe, haded of G;!fuicha;la. Kumdn— the beautiful princess of : i 'upnogar,' 
x i i i > ni i Si n nt-od to mai but when 1 n i . lvl j’ 
Singh of U pi, het . nbub-nielc Enok away by forer d^ip. 

A u." dry pi 21 sleta Ea/put strife j Patas'4S i> , ] b, Em 

;. printer. 1821 ^5th May, 192i].- S°, 2nd edition, 

b ' . ' .. • Price, 4 annas.’ 

[First edition n itioed m entry No. 233 at page 20 of tho catalogue for tio 

, 0 : r ■ g oaaiter anding ivepsembef.TgtO,] '4';;.; .■■■ kill'd’r ifV ; "i ' 

J.„r. dll, tad r ''■'fU'TfPT" [b’SngftS-Btramati. Thob iliac! of ritaxu) 

Biramari. Au c.ld story retold ] Pages 48, Published by Parma La). 
l.lJi taodi a,)iy f iD'Jjj, 8°,. ,1 st cdi'uc n» 

4V'' : i . ' : :■•' iamb k' . Pries, 4 annas- V 

S98 UVIaVT VI TT'-'.Sndliam Id DMrA [Tliq rlov? of r e fo*ms. Sooinl { , 

r poms 4 koa o g ga rawing md the prosi into, j Compi'ed by R. p as?J< b 
'E-V ,, Pi^j, 14 PvWiahed by Qan^fa Prasad Gupta, Dftburja Sarai Dak - 
bK-np, /JEru). [2§sh May, 1921}. ie° ( 1st edition ' 

\ 1 ; ' Price, 1 anna, - j 


Diets 


Bam Kishor Gnpfca, 
Saliirya i’n ss, 
Ohirgaon, -JhiUisi, 


iBliudco Samui, Baja 

'Hanaa . . Press, 

C.ivmeore, 


U mad life Bajpai, 

Br.ihraana Px'esa, 
Oavrnpore. 


..... . . ; ■ ■ 

r.o rr.r.i 
.-Do; -e-oFIs j--'-" 
k-vAy Vo; : 






araatf. 


'Chandra- 1 F; 


" CoiapM tj mm.' 




Price, Iraaaa 6 pi 
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during the guarie ending 8 pienibnr, 1921- ~ (continued 


bject, including' the age of the boot where the same is obscure, 
publisher and' place of publication- date given on the . 

5 with name of the era— wKiln other than the . . ; 

bn er i—date of issue from the press or of ' 

pablieutioa, site., edition, end price. 


'printing. 


1? >j j K » S ib h Bfflhi Barnt. Prithvicaja’t ‘ ooand^piorcing *’ shaft. Ditto 

Tli 3 story of King rrithyiraji o( Delhi re-told in. verso B mg No 4 of 
the “ agdislt Granthamila,” series'i] Pages 13. Published by Har 
Prasad Teyrari, Caivjtipore. [3rd June, 1921], 16°. 5th edition. 

Price, 1 anna 6 pies. 

[2nd edition (the last one on. record) noticed in entry No. 343 at page 44 of 
the previous catalogue.] 

HTtfrr £1 rjnsT srhr— [BMrata Men LaSgri Bam GopaJ Dikshifc, 
h Q9 15 |,CM . , Kama Press, 

tang. : life '‘Lame-Leg,’’ in India. A nationalistio po ira on, the ; Gawnpare.. 
Invasion of ibimeiiame on India, Being No. 6 of the “.Jagdish Gran*:. 

, tham&ifi ’’ se-ies ] pages 13, Published by the author,; Ga-Wnpora. . ■ v : . 

;R2-nd Marcli, 1021]. 10°, 3rd edition, ' 

Price, 1 anna 6 pies. 
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UNITED PROVINCES GAZETTE, DECS I BEE 10, 1921 


Statement of particulars f . 
: registered under Aoi XX 


and Periodicals published in, the United Provinces, 
g the quarter ending September, 1 92 1 -~(coa tinned). 


AatlMj? and titftr, brief subject, Including the age of the -book" 'where the sains is obscure, 
number of pages publisher and' place of publication, data given on the 
, : title-page, with name of the era~~whKi other than the 
Christian era— 'date of issue from the press or oi 
publication, siZi), eiition, and price. 


Printer and place 
■ of 
; printing 


Class l- J ^m‘k.B~{continued) . 

Wl^Jyi^icQniwMed) . 

Pofsfry—(oontinuoi3). 

548 Tillsi Das Goswami-~^|J^|^'f!!|“ i '[Hanumat Panohauga. Five 

hymns in honour of Eanumana.] Pages 5, 8. 5, 4 7- Published by 
Kanhaiya Lai, Bookseller, Patna (Khar). [17 th June, 1221]. : 16° 
(oblong), Reprint, ’ 

, Price, 2 annas- 

,546/ ' — ^5?TR [HiummdnChaKei: 

Hanumdnfehtaka. Forty poems in honor of Hamxman (and) eight 
1 poems in honor of Hanmnan. Two welt known hymn.] Pages 6, 4. 
PublLhec bj Bam Sara n Lai, Eudara, Shahabad* (Bihar). [2nd Moy, 
1921]. 02° (oblong), .Reprint- 

■ - - Price, l anna-. 

54,T - — DiyrfffT^I | f^fcsjjpsrr — C Mmdyana : Kiali- 

klndlut Hand a The Eamayana : the u Eishkindba f! cants.] 'Pages 64. 
Published by the printer. [1 2th August, 1921], 82°, Reprint. 

Price, lanna- 


Kashi Prasad, Bliai* 
" gava Bhushana 
Press, Benaresr ■ 


[Sue}’ a, Pur ana. The legend ox the Sun-god, 

Published by Kashi Prasad Bliar- 
16°, Reprint. ■ AZ ' ; .AE'ZVL 


— ~^r r £uw 

Based on the Puramis.] Pages 16. 
gay a-, Benares. [20th April, 1921] 


Printing Workl 
Benares - 


Price, 1 anna, 


-Pages, 60 , Published- by the printer. 


Kashi P rasad Bhar-! 

gava Bill) sb'and 
. Piessj BenareB. 


Reprint 


Price, lanna- 


ro^-^^MXPj^ra-G&ma. ' Tlxb Deserted "Village. 1 Hi ndVmetrical Mtil, Cliand, gita- 
P- “: : T‘ wina Anshadh,'!,- 

b anslatkn ‘of Goldsmith’s wall known poem of that name. lnya Preis, Allah- 

No, 4,oi the, ‘‘ Bri-Padriia-Kota-pEabandha-Maia ferisi!,] By Blindhar abaci. 

Patliak- Pages, 1, 4, 10, 3, 1, 52, 8, : 6, .published by. Rama Dhyal, ;•> 

Bookseller, Allahabad . 1021 [5dx May, 1921 ] 16°, Sfcii edition. ■ 


- Price, 6 annam y. 

[Previous edition noticed in entry No. 96 at page 37 of the catalogue for the 
quarter ending Hi arch, 1920 ] 

upadlya^ a, Piyusha. The morning 

nectar. Me •’ ng<J- page? 20 P q <1 by the author, Tori, Hajari 
’ a a ( : ax) 1931 [ July, 1921], 16°, 1st edition. Frontispiece. 


B. L. Pawagi, Hita* 
cblntaka Brass. 
Benares. 


.ry - [B&ttgfba MangaMSasana. The 

nu; An invocation addressed to Earn* Chandra] . - 1 Pages 2. 
toe, '16°, ,1st edition, 

' .' ; - : e : - Pries, I auaa, ' 
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UNITED .PROVINCES GAZETTE, DE 


f particulars regarding Books and Periodicals published in the United Provinces, 
nden Act XXV of 1807 during the quarter ending September , 1921 —(continued), 


Author sum! - > <'S aro o! £U© book where Ike °amc is obscure, 

number of pages publisher aadiplaee of pubfiatMaa. Sat# given bn the . 
i itie-paga, uritb name oi tlio ora —-when other than the 
Christian era-— data of issue from the press or o£ 
publication, ize edition andprioe. 


-Printer and plaoa 


■:0!aise -/i^Sio^Us--(coittmu6d). 

HIN DI— (continued). 

P& 0 ity~™{ cose! a tied ) . 

; ■ : . Inpvogress. ■ 0 \ : 

Sliso SRSg^cTpf 1 qf? t ^T $rr*r~l?M«<S 

Nilidl Do wa Nar Bulfati- Tho ballad of NilialDotiud Nar Sultan in Jhnlllu 
ineasur In Ms tv .eu< 1 •’ Pug w 82 Pul hod by the author 
Bulandsbahr. [7bh February, 1981]. 58°, Lithe., 1st edition. 

;Pri ee, 6 almas- 

'Politics'. 

^ ^f^^Y^—tAsaliayoga K& Itih&sa- History of non- 

co-operation, Being a Hindi translation by Ram Chanel Vamja of A. 
Fenner Brock way’s Anglish book entitled “ Non-co-operation in Other 
Lands,’’ Forming; No.: 2 of tho “Him Mohan Pustakamala v series]. Pages 
IS, 1,1 03. Published by Panna Lai Gupta, Benares. [27th July, 1921], 
10°, Iso edition. . 

Price, 12 annas, 

[ Asahayoga Par MaMtm£ G^ndiii- 

“ Mahatma ,f Gandhi on non-co-ogorationb ' tho- Hindi version of 

' his Madras Bpeacb], ; Pages 22. Published by Ganga; .Prasad Gupta, 
•Labem Saraj, Darabhanga (Bihar)- [Och July ,"lD21] " , IG°, 1st edition 
frontispiece. 

• * Price, 3 annas- 

;ifj^‘^tAsa3iayoga Par MaMtm4 G£nd]ilj ; 

v Mnbutma ” Gandhi on non-co-operation. Being a Hindi version of 
61 speeches and articles of •< Mohitma <’ Gandhi, Forming no 1 of the 
Jivaiia GranthomSl# ” ’series] Compiled by Ganga Prasad Gupta. 
Pages 2, 238. .Published by the compiler, Laharia Band, Darbhanga i 
(Bihar) 1921. [26fch July, 1921]. 16°, 1st edition. Frontispiece. 

Price, Be- 1 As. 4. 

TRfm *ST ko SwataniraU k£ 

Sand^sa. The mersigo cf . Independence ; to IrfSte. Being a collected 
Hmdi.ysr.don.oE.Qart'hn political age-robes" delivered from time to time- 
by Gandhi, Tilalc and other Nationalist leaders of India.] Pages 2, 161 . 
Published by Sukb Sampafe Rae, Bhandari,.Khandwa (Q. P.} 1021, [loth- 
August, 1021]. 16°, let edition, Frontispiece, ■-.' n ; - 

,■" - ■ ”■. Brice, Be. 1 As. 4. - 

^’-CIVC — ECharfcM anr Swardjya. Tho spinning-wheel and 
' ■ ■ : ! ’ . : ‘ ‘ ‘ • 

Swaraj, A .nationalistic tract. BdngMo. 2 .of- :6he .** Asihaybga Tract ” :■ 

: series,] . Pages .24- .- Published: by '-Naifttyan. .Prasn^' Arara^'-Cawnpibrei''- 
[22nd May, 1921], 1G & , 1st edition. Frontispiece, ■■ - f 

■■A - . . - A - ■ ; f ff. i ■, ... ; . ; : ; . Pnce, Ssanas-f. 

Ciiliedi Lai, TOTTfl^t. % ” f ¥T I 

cfcff E ABia H'tVasiyofi K6 Prati EuropaanoS IU Barbao. Treatracaf of 

: Asiatics, by .Europeans, A natioriodistic . tract embodying articles 
reprinted from tho- Brabhd. Being No, 17 of the » Pratapa Pustalca 
^ mala” series:'} pages 2, 3, ,28. Published by Shoo -Narayan" Misra, 
QmmgQXQ , . . i27.tb-J.une; 1021], 18°. 1st edition,: Illustrated. 

, , - . -''V. V; : . ; AgT ..' g,.' . ■ Price, 8 anna^. 

Bli-aram Bee Shanna.~^j^^p^- % [Smajhdaroft Se Appeal. 

■ ; Appeal to tho intolligcnt, , An anto non-co -operatioajsfe tract.] Pa^ea- 
f),: ; ihiblisheilbyphe 'ahthori. ; Gba»-j»'ar,;:|-Sj3r!a-Apii'^.- 3921], .18°, 1st •' 

, edition, VoA^Ui'r'e ’too it . ' ■ ■■■'. .-.v 1 , 


Nihal Chau cl Bak- 
scua, Medical 

' Press, Buland- 

shahr. 


Banarsi Prasad 
Gupta, Sombbu 
Printing Works, 
Benares. 


G. K. Gusjar, Sr 
;- : Lakshmi Nara- 
yana . Press, 

• : Benares.,' " 


Ganga . Narayan 
. Suk-nl, Raghsiruin- 
dana. Press, Gawn- 
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•sra Harayan, 


Basdeo Tewari, Oawnpore. [SOtit Marcl 


Price, X anna 8 pies. 

itm& G&ndhiji && OIurfcM- 

wheel. A mbiomljgtia- tract:,] 
sjss rJj. Publish o<3 by the com'' 
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Statement' of particulars regarding books and periodicals published in the United Provinces, 
registered under Act XXV of 1867 during the quarter ending September;, 1921— (continued), 


rlef subject including tbo.affa of the book where the sou 
pages publics* wid.phioe of publication, date gluon on 
;le-page with name of ilia era — when other than tha 
Christian era— date of isaua froitt the press or of 

pablicacioa. ster, edition, and price, b ' • , 


Printer and place 
printing " 


CflESS f—B (continued). 

HINT Dl—f continued). 

PolliiGS— (continued). 

wwmr ^r4f sfi nw. \ srcr*n* i f^rir ’to- 

G&ueMjiisA Malia-inantra : Olili&tlx©; 

Mailing Swar&jya: Chlioio K’nala Uclyama Kaalagyana. Tho potent 
spell • of “ Mahatma ” Gandhi: Swarajya In six months.: Give up evil 
< knowledge and evil occupation. & nationaiisiie tract.] Pages 6. Published - 
by Has-va Dftt Sharma, Benares, [80th April, 1921] . 18°, 1st edition. 

■ ' ■ _ Pfiee, 8 pies. ' 

S?^T?5?T ^Tsft «?f mj [MaMtmi O-ariiiiijl Irk Sanclela.. 

' The message of (< Mahatma ’ ’. 'Gandhi. A tract containing • extracts from 
some of the. writings and speeches of •« ,, Ma.batina ,> Gandhi.] Compiled by 
Gangs Prasad . Gupta, pages - .1, 1. ID. Published by tha compiler, 
Lalie ri a Sara!, Darbhanga -(Bihar) 1923, [loth May, .1921]. . lb°, 1st 
edition 


Banarsi Prasad 
' Gupta,,: Sarabhii 
Printing Works, 
Benares.' 1 


. K. Gurjar, Sri 
Lakshmi Nara- 
y ana Proas, Bena- 
res. 


hAA-i.. Ii'ff'V A" ; ... .price, 1 anna- 

*?^ToPiT ^PSTI *TT fV.wM tlj T WAdvX C-smdlr l:k Bt A‘ lft baj 

Kis&noii ko Bwi lesa 1 Mahain; i 1 Gandhi i nia g to tl a Ki ans Works, T Tnues 
(, jr. ioultuvtsrs} l imth nulistio tract.] Ihigrs j, 30 . Published by 
I 3n Prasad feingh, Boiiards 1 >„i [iG Ap 1 192 j, V 1st 
. edition,. • ■ • 1 ; . 

A • .A'.. A Price, 1 anna. ; 

MisJiia, Chandra 

ki Tcntr S. 

non-co-opera tioni sib 
Pallia. ' ' 


[.4 sahayogiyon 

The i cron king of the non-co-operatorg. ' A tract, denouncing 
tactics] . Pages '1, G. . Published by lirufi Gkiz Dube, 
[18th April, 1921], 8°, 1st edition,. 

. ( Graiis,) 

J Misra, Biieo- Ait % ’^^-[Sarbarf Pando n sc 

Baoho. ' Bewo.ro. of the , c Priests * of Government. A’nationalistie tract 
denouncing Ibo so-c.vlled rjiborii.ls.~i Pages S, Published bv the printer. 

: [19th May, 1921].: 8°, 1st edition, ' 

f Gratis,) ^ 

Paras Ram-^gg | ? Hiyr ^Xtpi | I ~iff 

glfr fei % sm if If 

Efthirt -Bifii 2 Jahdn Ghftrkii'a,:hai e Swarslya kf KunjiTus k& iUiili m n i 
hap -Aba-la be Hath xuni. Wbere is blio Go\V ofJPPnty ? Where there h the j 
i spinning whom : In wlioro hand is the key of S’ca aj / In the hands of 
the gentler ssxr A hatiidnalietlo' tract.] ; Pages 8. Published' by ' the 1 
. uLho', C i vm aio. [•/dtit July, 921] Xs.t edition. 

: ■■ : paries', '3 pleam . 

r-ffpg $p : -[ - .Bdsfct-rl ya Bf antra. The spell os nationality. A ooileo- 

boi of aiftelSB. translated from tlis ppmc' press,] Pages 1G. s ul dished 
b - 1 - * ' heSv/uc! Bhnndas vnooro VUh ftjaj 

1931]. . 16 °, 1 st edition, ' , 

Price, 2 aaaas. 

bgh sc i f r ' {, q ~i.Sa v gdra’VyApl Asahayoga. 2Ton-oo-opera. 

\ us the world. Iking a- Hindi translation by h&unfcar Bao JoJ-l of 
A, Kcaner Brookwaj a to, *, of nou-cs j at m utitlcd. ‘*^00- 
CQ-oferatiou in Otl or Lit Is.” ‘‘The Hindi Bashtriy t Gr mi lau did ” 

T m > h 1 gos H S8. Pulli&hod by bushi Ss^mpafi E,c Bbnndan, 
fU a,1,v f "' r is SaniVi ( HP1 t 1 fSOfh ul y ~ o 
hbrtn^n j&emfjspto^ ' 


Benares 


Qawngore. 


i$uarss. 
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Aatbof &nd title, brief subject, taGteding the age of the tnwi; where the earns is obscure, 
number of page®, publishes-, and place of p&Mieatioa, date gis-aa on the 
.title-page wiihaome of, the c*a— when other than the 
Christian era,- — data oi issue isora the .press or at 
publication, she, edition, &ad piis^ 


Printer and pi&M 

. of 

printing. 


Knthte 


'■copieft; 


1 — IS d ©ks — (go n t muecl )* 

{ cmtimied )., • . . 

Po//2tfos— (concluded) . : ' 

S3 Slieo Balak Prasad '—^g ^gj-tUtha-Baitiao. 'Get-up. - Nationalistic 

sot) as ] -Pages 7. Published by Shed Prasaaaa Siagli, TJaaoi' j'23rd 
July, lh:i 11 . a 6 3 , 1st edition. ■ ' : 


HINDI’ 


BIradeo Sfaarwa, R. 
Hans . Press, 
Oawnpore, 


r<tt ' — CSwadeSi - aur -Swarijya. •; Swadeshi and 

Sibaraj, . Beta? a collected Hindi version 'of Gandhi’s speeches on 
these subjects.] Pages 60. Published by Sukhsampat Rae, Bhandari. 
Rhandwa,' (0. .B) 1978 Santmt or 1921 A, X). : [2bfch duly, 1921]. 36°, 
1st edition.; '''Frontispiece* "'yu' ;-PPPrG. : te h ■ ; i:h : 


Q, K. Gur jar, Sri 
Lakahmi . Nara. 
yana Press, 

Benares,. 


Price, 8 pies,. 

85 % afr^ %-g- — [Taqr-lioA-ke.'W istA-Makht- 

sir Note. Brief notes for lectures. ..Catechism containing short hints 
for lecturers on behalf of the “ Aman-Sabhss.”] Paces 8. ''Published by 
the Secretary, Amaa Sabrut, B&daitn, [4th. Jana, 1921]. 8% Litho", 

- ■’■■■1st edition. , . V:G-^'G.Gh y- 

(Gratis.) 

Philosophy. .-hGAAV-: hh.) hy ; 

15 ^sq-y-gp [Vivek&nanda GraiitMvali. " The Vive- 

hanandii si series* Edited by Chandra-dl u* Guleri "Gismo I. 
^jrysj- i^pr -C 3 ' aaQa P ,;: G L - Intellectual Yoija. Being a Hindi trans- 

lation of Ylvayakamnda’.a lectures as embodied in the 3VTn.y,ivati Memo- 
rt 1 sdition of lia -'iSj By Jagna VIohana h ,! * r lining 
o? the h va Cur a i Pus steam J " scri 3 Pages 5, ^ 371.' Pub- 
lished by the - ?racharii: 5abh. Beaar 1978 Sami). t 1921 
A. D. [4th ruga , 1&31J. I*-" 1st edition. I' ronlispiece. 

Price, Its-. 8 A,s- 8. 

.44 ^.j^j -y/V ^-vvr ''ChBatbAteyotielii ki-EIatM. The story 

o feh fouril .-'.‘iif. ' f t. V Bibii a! trad; n s islated into 
Flint!; by JT. S H yiind, Publish d by cue Cliriptian Bi tarsi but re 
>oo y, U ' d Ptavi Bran h t 11 xhaba 1921 l.* 3 Pane,. 1921], 

; , . 10 ®, 1 st edition. 

' - • ' ' Price, 2 aim as. 


Ni/dmucldin Hu- 
: sain, Nizami Press. 
Budauo. 


A. Ba.su, Indian. 
Press, Allahabad, 


1 , 000 ; 






r& The string of j Eartarsi Prasad . 

1 Cfupt&i & ‘o’oi'ii 

A ffumi * religious tract,] Page. Printing Works, 

3h.arga.va J oaves, 1920 [‘iGSk, Benares, 


Price, I asma. 

[1st edition-noticed in entry No. -77 at -gage 40 pi th« catalogue for the 
quarter ending June, 103 9,} 
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Statement of particulars regarding Bonks and Periodicals published in the United Provinces, 
registered under Act XXV of 1867, during the quarter ending Heptember , 11)21— (continued). 


Author and title, brief subject, including the a?a of the book whero tho saino is obscure, I 

number of pages publisher and place of publication. date given on tho Pirntor and plaw A amber 

titie-nagsl with name of the ora-— whan other than the >\ ’>£ 

Christian ora— -data of issaa from the press or of pnatutg’ { copies, 

publication, aiza, edition, and prioo. | 

Class [continued ) . 

" M ■■■■■■'•■ 

HINDI— (continued). 

,, ’ R&Msmtt— (continued). ' 

uf^T^' A -“ [E&UTini'.l?MlT&78li<' {Abridged edition.) ;BMn^ : unabksir _ Baj* T*Ql 

Tho genealogy of the Nurmis. {As given in Hie Skanda Parana), A Steam Printing 

ca-.te publication claiming Kshatriya origin -or the present-clay Kurmis.) Press, Lucknow. 

Pages 7. I ublished by Binda La.3, Lucknow. -1921 [30th June, 1921] . 

10°. 1st edition. 


1^8 m — IBuka BacMt'a 


Price, 2 annas. 

Sii'Sam&cMra. A. Bara, Indian 
Press, Allahabad. 


The Gospel of Luke, Hindi veision.] Pages 88. Published by the 
British and Foreign Bible Boaiety (North India. Auxiliary), Allahabad. 
1921 (7th May, 1921 ] 1G°, new edition. 

Price, 3 pies. 


Prasad 

Phoenix 

Press, ! 


■ 


mystic teachings 1 Edited by R. S. Narayan Swami. Pages 1, 2, 3, 8, , 

248. Published by the’ Rama Tirtha Publication League, Lucknow. , - 
; n # [15th June, 1921]. 36°, 1st edition. 


Price, Be. 1 As. 12 ( Bound j. 

Be. 1 As. 4 f Unbound). 

[Part 71 noticed in entry No. 100 at page 49 of the previous catalogue,] 

1S0 S^TSlfc STSffej f^SFUT^r I CSadfekaraPraTOrtaka, 


; 

600 / , 




■ , 1 


I 


. # j *, 1 ®. 


'Wi ■; -* { f 

ahaaya Sfp.yukta: ■* - 


Ef* 1 Paohlsf . 

va essays on Inyo Th\ A . . t’a. ■ 









■ 


I* Ml^p p % &i* 

iMf^ . ^A|i 

5 $V£ :%* ^i^ffi vQZ*Z&S, 
XBMHH 

• J- ": • r- 4 . .... . . , 


i 


m 0 $l 




i-f '.vr'.j 


. : ;-1 ■ -'- -■ 

■-■ ; ' ■ : ■ / 
■:. - 

mmeam 


■. .' : 


j ; '. . \f- 

k-v •m ikm ■* SsiSs* t * . ' - - 3i 


pf?F r ’ v-^ 






Artisor &nd titSs, Urit*i eatject, iacladintr the age of the tsook whore the same is obacure s 
, SBmus 01 psarv-i, publisher, und piaee <rf pmuieasion, date ijfivea oa the 
Mtte-pasre with oaiae of the ara— wiiea other than Oaa 
• • -jChriiAiiui era, — ante oi feus iram iiie psstes or of 
pabucatioa, size, edition., and prioo. 


Printer and place 


pilatlBg. 


©lass IS — Books— ( continued). 

HINDI — ( continued). / FFr 

Religion— {concluded). 

Suraj Partap Singh— f N ' a7a ^ ur gS satfehtaka, 

108 poems in honour of the Kins DurgaS- (or nine goddesses}.] Pages 
3, *23. Published by , the author, Amepur, 'Allahabad.-' [2Qfcb May,. 
1921]. 16° (oblong); 1st edition, . 

Price. 5 annas 6 pies. 


Go pel cf Si John (in Hindi).] Passes 88. Published' by the British and 
Foreign Bible Society (North-lndia Auxiliary.), Allahabad. 1921 [1st 
June. 1921]. 16°, Reprint. 


Jivana Vritt|nt?i. Life of Jesus Christ. Being No. I of the 
Scripture Stories ” ssries.] Pages 25. Published by the 
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Statement of particulars regarding Books and Periodicals published in i 
registered under Act XX V of lodl during the quarter ending September 


0 (J Th%tBCl TOV’i 7 lC 6 S i 
l&il — f.contiiraedX 


Atrttoi- snd title, brief subject, ineindiog the ago of th® b«& whore the some !a obscure. 
Somber pi pages, publisher, and place of publication, date given on I ho 1 

■ * Utia-pags; *ritk name of the era— when other than Us® 

ChiiccUiit era, — date of issue from the press or oi 
publication, size, edition, and price. 


Prints? and place 


Number 

of 

eoples. 


4 — ISOdlcs — (continued), 

1 - HINDI — (concluded). 

Science ( Mathematical and Mechanical) -(concluded). 

eterpoint, A tp; UHtthr mt U%|T WPT 

p [B^aumi fctfeaSi'idhii ntefi. ai;r Abhjasofi ba Paliila Bfagwu. EPmeVs of 
Goometi-y ia Taoory and Practice : Part I.] p a * e ? 1 T 11 IS 

J 1921 [15ih J,ms ' *itioX' 

. 7 Price, 4 annas 6 pies. / 

w 45 of lha •***«**». 

Stokul, OUiannu ^ ( Likhi 

Pr ee,4 annas 

: . ®c/e«c© (filatures l . and ether}. 7 . 

Job Sarep Sharma. ^jf^tuinolSmM.4 Siddhi ' 

•ESS 

gff iSSS SfS 

^wiT^rjisr 1978 «-”* ” 1931 ps 

Price, 4 annas- 

JM tt8 

N 7777:7 cmd 'Travels. WffSi 

BMSShar gr^r-fTfrfchayairg. Pilgrimage. An account of 

3 pSiSSf^^rg?/ 1 ^ f of *ii 

or mi A.D. [27th Jul j? 1S 2I1. ’ 16\ w 8amVit I 


Kundaa Lai Gaur, 
Narayaaa Press, 
Maiajmri, 


Josi Sarup, Vallabha 
Press, Aligarh. 


' , ' f Gratis.) 

^tCr^'T" i^masifi Pfr tha Yiit-rd Bamoshar Pafcai; 

: • \ ' ' ! 1 Pr,n[jjj|! 

: princi pal places of Hindu pH- . Works.' Bettaros ' 

“iloct itinerary and their eon- 

olisihecl by Jal XPira raa NamburP*' ■ 

Hd-l AD. [80th Juno, 193j], 

Price, Be. 1, 


Parsotanr ^ 

A'ASjh&imjp Tha greatness 
gmuago in India. A bock 
nootecl iuformatioa.7 Paw' 

Puh'i Nath, SachWctl. i|p 
bj , Uh diti n, 

v',- -' MAITBLLX 

§§j| ^ s m ® 

: of ci QVO ti° naJ aon ia h J 

Mlf* P«b]i^d byAnn 

i-i t u '' .,*At 7 X*,- VN - * ^ X'- ’ I * A lb’? i c- 

bbbtgagi. 

fegsre, Babindja. ltatSi~f^^ , ”Bi8sr,ana. 

fi; i; 99^‘ PaW’-gl wafer, A drama oi 

l 32 il j-V rfffd m ^^dsc, 


«?T^t ^f?|f~-[^b05a-B4nC Sangraha. Colloe- A Basu, 

jga ^ ia > jfijB a.] SHiir-d j>ud compiled 
fffj b N a and Amnraath Fha ap ff0fl 
•aarPiatn j i,g i.3i hal I. 1921 1 Aori] 
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Past IV.] UNITED PROVINCES GAZETTE, DECEMBER 10, 1921 


i Statement of*particulare regarding Books mid Periodicals published in the United Provinces? 
registered under Act XXV of IS 67 during the quarter, ending September, Itf 21— (continued;. 


Author and tit!*, brief subject, laelnditif the age of the book whore -the same is obscow, 
’ nomber of pages puhlisber snd'pUoe of pttblieatioa, date grivsa oa the . 
titifl-pags. with name of tha era— whan otnar than the 
Christian era— date of issue from the press or of 

publioatioa, eiza, edition, »ad price. , 


Printer sod place 
- ri ftI 

, printing' a.; 


Number 
ai • : 
: COPS®.' 


Class S— Books— (continued)- 

BEN GrALI— (concluded). 

; P&i&tpy* ' 

555 Tagore, Eabindra M&lya. The garland of 

anthology. ‘ Miscellaneous poems.] Pages 5, 134, Published by the prin- 
ter, 1920 [22nd April, 1021]. 16°, 2nd. edition. k-\ 

Price, Re. 1 As. 4, 

[Prs£ edition was printed at tha Kavutio Press, Oalcutta in i®A:£j . 

§,5(5 — — ■ — - ^£<f 5 fj [Naivedya The offering. Devotional Ditto 

poems,] Pages 1,107. 1921 [Dili Juno, 1921]. 16* Sth edition. . 

Price, 12 annas. 

[Previous edition noticed in entry No, 97 at page 45 of tbs 'catalogue xos 
fciia r." 1 i end rig i irch„ il9.] §; 

WdSpP- * - „ [' -v .. 

wjt+ajrt'ffl* “[Sabb&th School P4tha, Sabbath school lessons. W* A. Scott, Seventh 

h * . o m .]V : 'A ■ ]?, h . - Day Adventist 

JPorJt « ‘ Ut a?s ] Translated by L- D. Mukharji No. 4. PagoaCl. PreoS. Duo know, 
piri I. ‘ 13 1 > 7 1 .. B Jones tor U>r Seventh-Day Adventist Publishing 
Hen sa, Lu*. know, [5th May, 1921]. 16°, 1st edition. 

Price, 3 annas, 

[No. 8 noticed in entry No. 37 at page 5’? of the catalogue for the quetefcer •' 

ending March. 1921.] ■ 

ijwjj I; — i — 1 — 1 — rit — 1 " * Ditto , * 

[No. 5.1 Pages t 3ad May 19£lj. 6°. 1st edition 

- p steliiiil'l | iffSfg vT ve'eh Price, -:3 ; aimas..' ; : anw 

■• ■■ A; ■ : NEPALI. _ 

Lutegiaag#* 

180 Eula CLasu D&iUm ~wC»T< (m?.'® ^fe)~^ AIank ® 1 ' a Atm* Sam Sh«rma« 

’ . „ ; ■ , George Printing 

Ohandrodayf (PaMSa Sahita.) The moon mo of rhetoric (ados- Works, Be a a res. 

, Ofin live arid illustrative hand-book on the various rhetorical modes m 
jsAalipffaMther with an Elucidation (also in Nepali) by tha author 
jhimse” ] Pages 2, 1; 5„2£J0.' PttblDhod by the -author, Benares [i0th 

M» y .,9'n]. aMrtoMo.. Frice , Es . 3 ' , . • 

• . ' : P&®try* ■■ 

557 ^t'^T ^fq-^LKMndd Jag&nnS Kabitta Poetos - to be , Sanarsi • . ; Prasad, 

sreo red d iymg the -Waking of the Sward ” A martial ceremony practised wSka, - Juris* * 

\v ffiO-NepafiMbit tkimpiibd by Krishna Dal. Pages 15. Published by . * 

I , t ifadho'Prasad. B6n»rc-6. [17th July, 1521 j 18° (oblong), ns* edition ,, 1 1 

' ' i Price, 2 aiinas. 

fS&Mgfom* ' 1 ,7 . p: t , „ ' 

If fig y'; aJ a- ’ Viri;' aT '■'■Ppo-P% ■: d[r--i ’dP : Vt ; ' : D : - VO’ :vN _ w r [kih-r. .vv; : RtD':- d:. ; i : :: ; t'’i 

161 Durga Pra.-ad Siiarma.~-^ra^r)‘ m^^W'liSSniagri Bataivali. fbe 
I i V * ' y ' ' ' 1 . e v 1 2 Pi a Otaoige | 

A* '^.vbobDsi^ffvblfltlfisohgeriia) orubody-,jfg informational to the atticlesnsed 1 Whtka, Bonares. 
ui \ a 1 * roil J>i, • id < r'ri oij. '•o.] »pA’|es 1.1# 8, 8, SI. Published by ; ^ ^ ,T’* j 

llfi :Ll . H M£m liti ! 

HHI HHHHHHBi ■HHHH IBH 9 Hi flUfe 1HI tssSitisSls Mm Mi fiifiMg S3 


A ' Basu, ■ Indian,. : ; 1,000 
[Press, Allahabad. ,]■ 
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erioiic'i’s P'-ihl Lulled m ’he U .tp^d Provinces 
quarter ending September, 1921 (eontiuaed)/ 


Author and title, brief subjest, including tho age of the book whara tha game is obseura 
:•„;- ' number of pages' publisher and rpiaea of publication, date glrea on ths 

tifcie-pago, rith name of the em-rwhen other than the 
Christian era— -date of iasus from tho- press or of ' 
publication, size edition, and price. 


Printer and plaoa 


If^f^ [^•-s-r’—rPisaclia Vidyd. Spiritualism. Bainj a Marathi trans- 
lation of J, H. Euoob's English, book denouncing belief in spiritu- 
alism,] By R Loasby. [Pat a 13 Published n- E. l! Jones nr 
the Seventh Day Adventist Publishing House, Luck-nobs. [15th Juno, 
1921] , ' 8°, 1st edition, ' ■ 

Prices, 2 mmm 
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and title, bite* snfcjfwt, tooiadir.f the agr^ef the book i?2s«rs the some Is obs* 
Masher ©1 pajrw, >©bh«lier,.ind ptaee ai' p«b<' outKwv date gi wa oa iae 
titie-pago with osjue of tho eri—ivaeo other thaa i&a 
: ChrMiaa eta. ,—*1*1$ ot tedoa from the pwaa'or «f 
pabUotttoo, atee, edittoa, ami prica. 


€!asst. I— Book; 


Poetry- (concluded}. . : 

W ^ Visb3au Sl ^' sr » Jfanjft. One thousand names of 

"Vishnu. A Purania tost.] Pages 96, Published. by the . print or. [ifJth. 
August-, J.921], 32° (oblong), reprint. ' ; , 

" Price, 2 annas* 


Kashi PraRad r £]iar. 


ajeadra -Vlblfishajjam. The ornament 


ichvu.iaka Press. 


Press, Senates. 


Kashi Prasad, Bhar. 
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Part IV] UNITED PROVINCES GAZETTE, DECEMBER 10, 1921. 987 

Statement of particulars regarding Books and Periodicals published in the United Provinces, 
registered under Act X V V of I8ij7 during the quarter ending September, 1921 — (continued). 


Author and title, brief subject, including' the ago of the boob -ybora same is ab^ocrs, 

number of pages publisher and place of 'publication, data -ivt.n on the Printer sivl place 

title-page. with nmas of the ere— whsa other Ui.n the- <>i 

Christian era-date of issue from the pra« or of printing 

publication, size, edition, and price. 


' Class ' l--Mmlm~-{conimtieclf 
PERSIAN— (concluded ) . 

Language - (concluded), 

Ediioati6nal~~(oonolv(1cd). 

134 Persian Middle Course, [For Glasses Til and YI[[ of A n -;Io- Yoi’ n-\cula r j A, Basu, Indian 3 500 
Schools,] Pages 2, 71, Published by the printer, 1921 [19th July, Press, Allahabad 
1921], 16°, Litho., Revised edition. j 


Price, 12 annas. 


Poetry. 


664 Am-OTah alias Wilayat Ali Khan — — [Mahftnud-i- Abdul Karim, 1,250 

Ashraful Mataba, 

Hamid, ' The laudable actions of tha praises of God, An ode la honour Lucknow, 
of the Prophet,] Pages 7. Published by Habib Uliah .Khun, Lucknow. 

[20th July, 1921], 8°. Litho., 1st edition, 

1 . ' ’’ ■ Pticej 1 anna 8 pies. 

665 1 Ua&'#|.« 8 ~-£M& Mnqimafi. Wo, the Dwellers.” Didactic poems. An Muhammad Abdul- 1,250 

^ ” ' Iih, Mujfehbai 

* ’ old work.] Pages 14. Published by Muhammad Abdul Aaia, Booksellers Press, Lucknow, 

Lucknow, 1839 Hijti or 1921 A.D. [25th Juno, 19211. 8°, LiCho.,'. 
new edition. 

Price, 6 pies. 

^ _ BURMESE. 

. ' ' Meliglem* V . ' f 

’172 “Fntnre pf the {The}— [A Biblical story re-told in Burmese,] By W. A, Scott. Seventh ! ' 6.000 

Saya Bt, Pages, 1, 1, 2, 9 a. . Published -by E. B. Jones for the Seventh* Day Adventist 
day Adventist Publishing House, Lucknow, [ilth .April, 1921]. » 8°, Press, Lucknow. 

1st edition, Ulustralect, ' 

. ' . Price, 12 a&nas- 

178 Sabbath School Lessons. l&or Junior ctesses.] Translated into Burmese Ditto ,» _ 600 

by Saya Ba. no. 4 Pages 57. [3rd Slay, 1921]. 10°, 1st edition. 

Price, 3. annas. 

[Previous Issue noticed in entry bio. 110, at page 53 of i.he previous cata- 
logue.! ‘ " . ’ 

174 — — — No;" s'. '"Pages 81. [15th July, 1921]. 16% . Ditto, ** ’ 50 3 ' 

; ■ ■ 1st edition. - - t 

... . . ■ Price, $ annas - • .’ * 

, , . avis’; — - — r'lE'w’Bm&r clams.} _Ko. %' Pages $f. $&«*• April, - Ditto ,/*• - SpO 

; , 1921], 16°, 1st edition. 

* • ’ ' , “g t \.f'\ '< j ’■ ’• ‘ . , files, 3 annas - • , ' 1 •' *, 1 , 

.j Aim- Mtto " ' ’ ■ ' 

j ifltbdifrih'n- s ,, '■ ■ t ' 1,1 

,v ; , ” . ’ S A : ■ '• - ' ‘ ' • ' 1 Price, 8 annas., .- ■ 

i |'f|!*^iougi$su6 noticed in entry No. Ill at page 53 of the previous c&ta- , - , • 


f " '.t77 E— 8.J Pages 70. jtetk'Jsly, 1021 }.. Ditto 

18°, 1st edition; 

t*’ ’ ’ ' ■ . , ’ : ‘ " " ' •' 
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Statement of particulars regarding Boohs and Periodicals published in 'the United Provinces 
registered under Act XXV of 1867 during the quarter ending September, ]9^i-=-«(eontinued) 


Author a M title, brief subject, including the ago of the book where the Earns to obscure, 
number of pages publisher and place of publication, date "given, on tbs 
. ■'•■•3,. title-page, with name of tho era— when other then the • 

Christian era— date of issue from the press -or of 3..G3.3 
333: 3 ' -3 : A; 33 publication, site, edition, sad price, . 


'iimteE 


Printer 


Soria} 


printin* 


copies. 




Class I— Books— {continued) 
POLYGLOT. . 


.■: Educational' 1 .[ 

: ' . 9 Indian Drawing Book Ho. 1 — [The Indian Press series.] Hindi' and Urdu. A. Basil, Indian 

• • 3 . 3 ' Pages 1, 20, 1. Published: by the printer, [27th July, 1921] . 4° Press, Allahabad, 

(oblong),- (partly) Li tho,, reprint. . 

3'- ■ ; 1 . _. '33,3..;... 3,;'..,;'. ....; Price, 4 annas. 

.{' - Biography, Drama, Fiction, History and Geography— 

, . : mi. 

A'---' 3- 3 '; ,-i Language, 

' . ; . . ' ' ' ; ■ '■• ,;^»-3 ’ . 3 ■ 3 3 3' • . 

,135 Piare Lai— so mtwt— [14 BhfisbA .14 languages. A glossary giving Asharfi lal, Vallabha 
. . ^ ‘ ‘ Press, Aligarh. 

some of the most common Hindi and Urdu ■words and their equivalents 
in Bengali, Gnjrafci, Punjabi, Marathi, Tamil, Taiegu, Canarese, Malaja- 
lam, Baluchi, Turkis Burmese, Chinese, and Japanese (all written in 
Devanagri characters.) 0-.- Pages 5,1, 50. Published by Raghubir 
Prasadti|pr3thS'3Vidya Sagar Book Depot, Aligarh, 1921 [ 2 nd May, ;3y -3. , 

33 . 3 . '!.• 1921] , S°, 2 nd « dit-ion, 

• 3 ■ ' Price, Be- l. 

3 ■ . .. 3 ‘ [First edition noticed on entry -Ho. 144/145 at page 46 of ...the catalogue 3 

; 33.3. ■■■ ' for the quarter end; ug September,- 1912.] " : . -3 : . 3 

Educational . 

H 3 '£ ' 180 Agarwaia,. B. S$.— -Notes : on if Tipping’s Fourth Standard English Ramzan A If Shah, 

iiljB 1 Header . 11 [Anglo -Urdu —Hindi.] Pages 1 , 107. Published by the National Poess, 

' printer for the Educational Book Depot, Allahabad. [14th June, 1921], Allahabad. 

v rjp 16°, reprint, 

l!i$Pr 3 ;, . : > . vA;. r.y Price, 6 annas. 

HjT- ’ 187 Agarwala. p. L —Complete Key to ** Tipping’s Direct Method English. Ditto , , 

WP e? ' Reader 1Y." [English-Urdu.] Page's 2, 408. Published by the printer 

p . for tho Educational Book Depot,. Allahabad. [16th June, 1921]. 16°, '. . • . : 

|3 . ‘ 1 st edition, V - '3 ■ 

U 3 Price,' Es. 2. 

3 ; 1-3S ... — — — — — — — - — — — — — — ; Ditto 

3 33 [Anglo- Hindi,] Pages 2, 434. [2Gfk June, 1921]. ,16°, let edition. : ; 

I - Price, Es. 2.3. " ■ 3 V 

p ; . . ; • • • : • ' ■. • ■ • . . 3 ’■ . 3 _■ ; 3 ’ .• ' •■•---• . - 3 - 3 — •- • 

t, ;i 33 Akbax All, KaMffimatl.-- j] 3 l*i]] w ,^]“-“[Adib-U'Atfdl. Inskuctor of 3 - Hakim - Barham, 






... 






Part IV.] ONI FED PBCTV IfK ES GAZETTE, DECEMBER H, 10 1 


Author and title, brief subject, including 'the' age of .the book whew the same is obscure 
number of pages publisher and plaee of 1 publication, date given on the 
title-page, with mine al the era-— -when other than tua 
oi* i tim < — dm jt issue from he pr s <>r o> 
pebuentioa sue odition »u4 price. 


Print®! 


Serial 

1X04 


N’unibsr 

: 0t" 

copies. 


pri.oria. 


• ' POLYG-LO T— (continued). • 

(con eluded). 

.- '■ ■ y'- pi . rap -P- ,'.y . , y'P .' pt. • ... P Vp. .. . .- • p-' ; . ' .. .'■,- .. . 

JSduccdiond t-~~ (eo n olu tied). 

142 [(Rotes on ** Sanskrit Pdtthya Pustafeam : Part II” Pages no. Ramzan Ali Shah, 

Published by the printer for tn Eriuc tionuj Bool D pi Allahabad. Nation Pr , 
, 1921 [19th July, 192.1] . 16°, new edition, Allahabad.- ■ . 

' , . ’ Price, 10 annas. 

143 Plan Lai. — Engli 5 Feacboi -[ 4 relf-In uctoi English- limit ‘ li rf. f d, Valla];: 

Pa > 2,150 Published by taghubir l’i s <d, Aligarh. 1920 [-Old Pn Alig si. 

■ ' February, 1921] , p S°, St.b edition. 

Price, lie- !■ 

[Panic edition notici I a entry No 85 at page 57 of fcho previous cata- 
■.[• logtte.] p- - " “ 

141 [Pravesika Samskrita Bodhial. The G. K- Gurjar, Sri 

lilueidatoi: of the Patna University Sanskrit Selections entitled | Press, Benares. 

■ “PravasibS Samskrita. ” A key,] "by “ An Experienced Sanskrit ' 

Professor, 11 Sanskrit- Hind i-lSng fish. Pages 110, Published by Ram J - 

Pukar Misra, Bankipur (Bihar), 1921 [16th April, 192]]. 10°, 1st 

Le<htihri,yyp.L': ppyp.:y ' ■?■■■[.;■;=:■.) v p : ; 

"p" Uv b . i B? ;; - : i , ' : '':pp''p^ : p;.v-:pl : < ' ^ . Price, 12 annas. 1 

145 Bam Cliand PraSad. A Complete Key to ‘‘Macmillan's Now English 13. L. Fawagi, Hifca- 

Readers : Primer, il. ” [BJaglish-Hiudi-Urdu.] Pages 50. Published ehmtaka Press, 

by Banslochan Prasad, Ejahcria Sarai, Darbhanga'f Bihar). [15th May, Benares. 

1921], 16°, 1st edition, ‘ 'l'-"-' 1 ; i,—’' ; 

Price, 4 annas. 

146 Sen, TJTpeiidra (Rath, and Sen, Jotindra Nath,.~ Indian Students* Ramzan Ali Shah, 

Letter- Writer [Anglo-Hmdi.] Pages 1, i , 10-1, Publ died by Him Nafci nil Press, 

hlarayan Lai, Bookseller, Allahabad. {12th June, 1921]. 16°, repimt, Allahabad, 

L: ; : b; ;■ pp y-a' p ; : p>, : pd :.p : r. py l?.,? p : p; ' ?. p?'p: ■ pp? b ; yp . . plppy Ily-L ?Up ■: ?Priee^.(EB.I,i -.- .. yp.'/.y . ; 

1,47 gt^pley, Jj* A*— Translation Hxc wises : F.u*fc I* [Anglo-Hindi..] Pages 9,. A Basn, Indian 

2, 50? Published by the, printer. 1921 {.26th July, 1921], 10°, new Pwss, Allahabad, 

; - ' p p edition. ' ' 'N iv > , 1 ' . ^ \ ‘ 1 ' , * 1 . , ! 

Price, 2 annas 0 pies. 

J4S Upadliy>va> Makip li-at.— TJI'^ ipg[Sfj [Samsk-rifca Ramzan All Shah, 

P&ltjbya Puslaka Zfutii : Parti riic elucidate of the (text book on I Alluliabud 
Sanskrit entitled} *• Sanskrit Pdttbya Pus taka,. ■■■■Eart' 'I. ; n A :key,] P y / ^ , , 

• • Sanskrit-Hindi.- Pages 30. Published by the printer .-for the JB'duOa-. j'' ! n' .. .., ” ’ ; 

txonal Book l)^p6t, Allahabad. 1921 [14fch Julyj 16°,2«d jp ‘ p. . : 

edition. . '' : P.p 'Lie;:; p:. ; yy sip.py :pc :L'. v jyyi<v. ;; .y : ; ; ;v:p^p.A]p:yppy::p.y; 

. Price, 4 annas. ■ . 

[Previous edition ^ ^notieecV in entry No 168 at page' 38;of the cataloguo.ior 
the quartar. ending Septembor., 1918]. ■■ 

"' P ■ v b up; taw— Nil '•PP.: v y ..■ A ■:?• ■"p.P:. ?"’p 

i- A _p' % Medicine,.. :r . p i. : p 

PlS 1 * ¥ishvaiiAtii 'Wholesome . Safe Brat Sharma, . 

j y " •■•. _ pp Saati Press, Agra- : 

arid unwholesome things. A hand book •describing, things and practices , , j 

.feenefl'dal.-'oc vinjnriotis to health (Irom^ ".the Aym-vcdic': point, of view).], j - : : -j 

Original Sanskrit test- edited with its Hindi ssplanation,. . By Datta 

Ham Chaube." Pages 2. 3, 124. Published by Narhyan Dat Chaxxbe, 
bookseller Mufitra. 1978 Sammt or 1921; A. IL- [3.8th -June, 1921]. 

" 81 2nd eeiii;&nA-. : .L LppP . , A , P.L': P ; L' : -.;-"AP' ■■ y-' ;y 

: , : ., ^ Price, Be.. y [ , p . iyy'y; 

[1st edition printed i;u Iha Pcahodha -Eatmxkara Press, Bombay,: in. 1.S96.] p 

.' p 'p- ’’ ' :"y '"'-' v;> : .p-p".' sUyUbAP?-'' -^y ' -ly'-c 

Xil - Abdul EsuMr “KaiiWi.^JlL Jt , U3 'toi l— [AealShli Ahl-us-Saiah. Muhammad -Abdul- 
- --y -■■ •■-■ : Pth "-■ ■ 1 c ' lab, : , Mujfcabai 

, • - Advice to thpso who seek for it. ■ An Islamic publication embodying the Press, Lucanow. 

■ atfthor's view aa to the lines on which reforms must ptoeecd among the _ ■: 

p 'Indian Musalma-na) Urdu text with . Arabic t[uofcatiohs» . Pages 8,. 52. j -- - 

. Published by tho author, PhnlgUT,- Allahabad. 16SS Bijrt or 1921.A. ■£>.- j - : 

■ [25th Jane, 1.921], , 8°, Litho. 1st edition,-. ■■.-■ . -■ L. 
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Statement, of particulars regarding Books and Periodicals published in the United Provinces 
registered under A cl XX V of 1 86, during the quarter ending September } 1 ‘^21 —(continued). 
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©lass a, — — '(continued ) , 

■: POLYG-.LOT— (continued), ' . : 

Af#sce//£2neo«s— (couchi led) 

.152 [CMiattis Tidy a Sagara —The ocean of 30 kinds 

ni kiiowi.-flg-e. A virt of “ lin.-juiro Within upon Everything. ”] Co:n- 
pik (I ly Piiirojial. Hindi- rirdu and English. Pages 2, 138, 4. Published 
by ihghubh* Prasad for the Vidya. 0 j : r, Book Ddi>66, Aligarh 3021 
[■2nd. ; May, 1021] X°, (gartty) Litho. 8cd edition. . 

Price, Be 1, As. 8, 

[Previous edition, noticed in entry Ho 143 at page iGofth catalogue f r 
the quarter" .ending September, 1912.] 

, ■ . 3.50 Dube, ¥Myad,iiai^-"-^c|-pr^r|- [Kahairlya- Bttdhfe.. Reforms 

r-X Xp ifPyP'P-.piPp'.;' \ '■ :-i'amdng ; th.o_ kshafeiyss.: A social : tract. ' Hindi. Xext ywifcli ''Sanskrit. 

PXsSPXXXXsX: xonxxoX:jX, .Quotations. 3 Pages 3, t>. Published by Qajrai Singh Tantmau, Oawn- 
!• »fu. i.021 '[5 th j nhe, 13 21] , SV'list edition. 

Pcpy ■;X . xPXsiy .'.v"'X'A:; : vVoXA/XX .'P; - .tP' : ■ .d : m : a . ' : (Snaps.) 

■/ ’ -Ffv ; E>^sblimi Ifatayaii.- gw-r/t ?“iT3%~[nam£rx Cliotf. Our top-knot. A Brahmfleo Misra. .1,000 
, . J 1 Brahma Press, 

tracf mkmfd to explain the various.; reasons- because .of .which .it is ' Etowah. • 
pX -V', necessary to wear "the. top-knot as enjoined byl-linctu SastrasA BihdP- . . : - v v 

dX-'X ■ . text with Sanskrit guotatiohs. .Pages 1, 2l, • Published by Xb.o an lib or, ' ■■ 3, : 

BxB:i i P V Parrukhabad. ;[14th Juno, 1921] , HP, 1st edition ■ /• . . 

a' : xsdPBdbXXlpxd-ppP'ixd 'x t : Price, 1 anna. 

X ■■'.■■•vr • Po&ityu . ; X : xv : ■ -ph; : 

' 6 - b& Ba&odar — I* 3 ^ EalpalaiA- Tbo lyrje creeper of B. L. Pawagi, Hifca- 125 

■ %. . „ , „ . _ ohinfeaka Press, 

k ■ ■ -’.euty, Songs..] Sanskrit and Hindi Pages 2, 47, Published by the Benares, 

author, Sulrara, Gaya (Bihar). [mV April, 192.1] . 16°, 1st edition. 

gx ■■;. (X'-'i.; ' ; : X ■" C . XX X 

K * Price, 4 annas 

£67 Jagannatlia Panditaraja.-^^^^— [Gangs Laharf. The Gaugefcic 

ft wave. A well-known classical poem in honour of *< Mother Ganges] 

g . .Qrigiuai Sanskrit text with its prose order and Hindi translation bv 

Madan -Blohiai P..l,h„k Pages ”3, ' 40. Published by Kashi' Prasad 
, . . Bhargava,. Benares. [20th April, 1921]. 1C°, reprint. 

X ^’XBBhX hg\P d x Av . : : ' - . Price, 3 : annas, x . 

£63 Padma, Jinewara Snri.—^qg-wy- . -[Upadesa-Hatua-roaH. 

The ncckLico of didactic gems. An aneb Jaina work Translated 
taeougn tae (vujrati.l Original Prakrit text with its Sanskrit reruloviiig 
:X p X . : ..:; £iu fnuiylnnx^on by Sadhu Phiachf-nd Muni. Pages i, I, 3, U. 14, 

/: ' H r ' Li., 4 wWisbed .byVBiUdeo: Prasad "PHand Jain, BarsalyKarnai 

.. , (Punjab). ,1921: [IGfch dune, 1921 ], reprint. - 

v'XX;\'-: : 'v..c.,::':\ , . / y : ' ; vx v : x. X'-. ■/ .x ■ Price, 3’ annas.. ' v 


0 i 1 1 rd J <r«i, \ allabh a 
Press, Aligarh. 


Umadat Bajpai, 
Brahmana Press, 
Cawnporo. . ■■ 


Banai>i Prasad 
Gupta, Bambhu 
Printing Works, 
Benares. 
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Statem&nPof particulars regarding Books an cl Periodicals published in the United Provinces, 
registered under Act XXV of 1867 during the quarter ending September, 1 921— (ooutiuaed). 


Author aad title, brief subject, joeindisg the &ge of the book wfere she sssm is obnem, 
number oE |>agas publisher and place of publication. data given on we 
tltle*p»^. with ncaic of 0we»— when other Shan the 
CbrisUswi ersk-Mla#e of iwao torn .the press or of 
pabiisatiDa, 6ia», edition, cud price. 


intor e'-i'Ki piase 


Class 1 — Books — ■( continued). 
POLYGLOT — ( continued ). 


Philosophy-*' ( concluded) . 


19 • Saztkaraehaiya-- Bodhah, ■ The knowledge of the teal i 

susbtanoo. An elementary work on Vodantic philosophy ] Original 
Sankrifc text; wish ; its Hindi translation by Aladan Sfokan Pasaafc, Pages 

3. 14. Published by Kashi Prasad Bhargava, Benares. 1920 , [2Gch 
April, 192!]. 16°, iriprint. 

Price, 2 azmas. 

20 - — [Vivoka Chfidamani, The Crast- 

Jawel o£ Discrimination. A vade-mecum of Adviita {nou-dualLtio) philo- 
sophy, 'fklng No. XLIir of the “Himalayan” Series. Original tJans- 
krifc "text with its English translation, notes and Index by Sw»mi 
Madhavr.natsd. Reprinted from the FrabuddkCt, Bharata]. Pages 2, ilo2, 

4, I. Published by the translator, Mayavati, Almora. 1921 [lObh Hay, 
1921], 26°, reprint. 

Price, Kg. 2. 

21 {Srlmad Bhgavad Gita. The glorious song Divirfe, 

- Original Sanskrit text together with its metrical translation and expla- 
nation in Hindi by Madan Mohan Pabhak.] Pages 283. PulViHbe/i by 
the printer* 1978 Samvat or 1921 A.D. [30th July, 1921] . BY reprint, 

Price, Ee. 1 As. 12. 

R&IigSon. 

l?8 Abdul Hai, Muhammad-^®^ ^-[Mtaan- 

■ a®h.Sh.ar£*at ; Part XI, The balance of Islamic law, A hook of Islamic 
theology. The present part dealing with the question of the Ta< lc4- 
mdwdtdt (renunciation ctf friendly intorcourae) as pr&bfciaud by the 
Prophet himself.] Urdu text with arable quotations. Pages 35. Pub- 
lisad by the author, Beoband, Saharanpur. [23rd- July, 1921], 8 % 
Litho., 1st edition. 

Price, 2 annas. f 

[Parts IX and X noticed in entry Mo. 49 at page 07 of the catalogue for 
the quarter ending March, 1921.] • 

197 Afoul K&l&m Azad— 5I..J t Preedom under Man*. 


B&n&rsi Prna&d 
Gupta, Sambhu 
Printing Works, 

: Benares, 


Mohan Lai Sah, 
Prf-buddha Bha- 
rat© Press, Maya- 
wati, Aimora. 


r.shi Prasad, Bhar- 
gsva Bhushana 
Press, ■.Benares. 


[abibur . Rahman, I 
Qusimi Press,* 
Deoband (^aba* 

Kanpur). 


297 Afoul Kaiam Azad-“ JL* ] ^ j y&.J*”’ phr&t4Aslam. Ereedoro under Islam. 

A nationatistic tract ehowibg the extant of freedom enjoined by Islam 
in the political affairs of stats.] Urdu text with Arabia quotations. 
Pages 67, Published by the printer. [26th April, 1921]. 3 B 3 , Litho, 
1st edition. 


Muhammad Fiddiq, 
Saraadi Press, 

Lucknow, 


Pries, § annas. 


^ _ ». t*. * - 


•// m AgraDas^i^i^tr [Bmii22RSdi> 

f .. Sri Y^shnavon. Jd GuruiPja^mpiii. TM spiritual, hierarchy of the 

| ' , / ' • Atimdftandd school of . YaishaaVism. . Original Sankrit test together with j 

’ - . an introduction th fiiUdi giving’ 1 a» aooount-of the discussion that took i 

,• . ■ ■* - — ", j, '0|]ain between the Raajananda and Bara** | 

a w nitik the former are alleged to have been j 
7, 3. Published by Sarin Das* Ajodhya, 


M, Abdul Latif, 
Btilaiiaani Press, 
Benares. 


Barn ji, Lai Bharnxa, 
Hindi - Press, 

Allahabad. 


'Muhammad AH, 
Mamsar Press, 
Lucknow. 


2,000 


1,000 
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Statement of particulars regarding Books and Periodicals published in the United Provinces, 
registered under Act XXV of l8tf7 during the quarter ending September, 1921,:— (continued). 


Author and title, brief saibjact, inohsdiBj* the age of the book whore the assos ig obses», 
number of pages pobUsber and place of publication, date given on the 
title-page, with name of the era — when other than the 
Christian era-— date of issue from the press or of 
publication, rise, edition, and pries. 


Printer and pli 


'umber 


Serial 

E£>„ 


Socks— ( continued) 


183 Ansnt Earn EraJnachari~%^r spy ($ % ^1^ Wi ifasT* Sa g as Si 1? 8k a ^-a 

[Chili Karae Yale Gurucfi ki Diidl 3u P61- Tlie hollowness of the 
spirited claims, advanced by such spiritual leaders as taka females in 
their disci ploship A controversial religious tract. Hindi teat with 
■ '■■'p'hh '\ pi:i. : PS Sanskrit quotations.] Pages 53. Published by the author, Agra. 1978 . \ 

- i; ; Samvat or 1021 A D' [27th May. 1921], 16°, 1st edition. 

Price, 4 amms. . ' 

ffpffr'-rrr is* [Ananta Bzata Kath&. Account of the fust kept ana B. L. Pawagl, Hita- 

ceremony, observed in the special worship performed on the "Anant® Bsnaraa. 
Ohaturdasj ” day (the 14th of the bright half of the Inthrn month of 
Bhadon.) Taken from the “ Skanda Purana.”] Original Sankrit text 
together wish its translation in Hindi, Pages 31. Published by K'aahaiya 
Lai, Bookseller, Patna (Bihar). [19th Juno, 1821], 1G° (oblong), Reprint. 

Price, 2 annas. 

185 J15S S]J,M « Jti’J Muhammad Abdul. 

' "j L 05 ' Li ) - 1 "Iah, Mujtabai 

Furg&m Al musammdba ‘Aia&l-i-Qtur&nl mda 3*a‘awiz4t-i-LdsAai. Press, Lucknow. 
00 : 0 Q : b : . \ (Select) verses from the Quran entitled thb. practical aspect of certain 

• Quranic verses (which are recited in a particular maan.ee for serving * 

material purposes . in life) together with ce rtain amulets unequalled ia 
efficacy.] Compiled by Ashraf Ali. .Urdu text .with 'Arabic quotations. 

Pages 15. Published by Abdul ; Azis, Lucknow. [10th July, 1921 L 
8A Litho., 2nd edition. ....... .. 

0000 m-. 0.0 .. ' " "'"0 ' ' ' " ... ^ 'Brice, 8 pies, 

[Previous edition noticed in entry. Ho. 360 at page 78 of the catalogue 
for the quarter ending’ September, 1910,] 

; jS6 ;v Asis-ud-din ^s^^^fHaqfqat-i.Tark-i-Mawaldt. Muqtada Elian 

.}. '[ i ' Sherwani Insti- 

| | The truth about Tarh-i-Mauuxl&t. . A tract intended to prove that trite Pressy " AI L" 

l&Mp the present day non-co-operation bae no sanction in. Islamic ortho- garb. 

IllP dosy,] Urdu test with Arabic quotations. Pages 35, Published by 

W. Sban-i-ilahi Zobairi, Aligarh. [24th December, 1920], 8°, Litbo., 

| 1st edition,. 

A 187 S aa. t a»~“CCiiarldia E&tud ki Fazilat. The groatnass Habibai; Eahsuan, 

0 0 > " Sr _ i fh , 

■ of the spinning -wheel, A tract reproducing the original Arabic test Deoband, Saha*- 

of the traditions of the Prophet quoted by Jalal-ud-din Siyufii (the ranpur. • 
groat doctor of I slam who flourished • in the 9th ceutury BijH) in his 
essay entitle. Al-Ajar-ul-Jaalfil Ghnsl '(the recompense to the prudent 
A through the. spinning wheel); together' with' their Urdu, translation, by 
' -Mu »a*nriiad Shad of Deoband — tho traditions in question enjoining the 
. use-of the ..spinning , wheel for >11 Moslim .ladle?? without distinction,] 
i Pages 2, 10, 3 Bublished-hy. the .translator, X>aDband, Baharanput. .[20th. 

I June, 3 920]. • 10°» Litho., 1st edition, Bcicfij 1 aipia . • 

i88 Ofehote Lai fiharma^i^rf^pc; Aiumfea Sat .Brat. Sharma, • 

. T . , '® , Sanfci Press, Agra 

: ■ bhrnaytv Inquiry into tac genealogy of flic Day Kumar community, 

A c *sth Public t tiqn oluiining a Kshatriya ori„qi!, [or pros nt <i‘jy Jlumhars 
or potters, Hindi toxfc with Banskrit and Engliah quotation').] Page:; 
d, 5b Published by Kanhaya Lai, Agra. HL'l [filth May, 1921]. fy°, 

P ' , 1st edition;' ■. : t ’ : . . 

139 is srfg'a'tsf g;^-[0Mtra Gupta Yamadvitiy ; l latM, 1 The B. l. P aw^ Pita- 

legend of Obit; a Gupta (eba ymg< nitor of the Kayasthau) elating to the Bemtes! 
specud worship perforxaofl by the latter on he S Ic iy f L brij 1 t 
half of tha mqr'tii of . hrlrtika Tftkan from the t'adnia Pur ana.’] 

Original Sankrit text together with its Hindi translation Pag«R 48, 

’ ! • Published by Kanhsiya Lai, Bookseller. Patna (Bihar) ftOth'dum., 

01921}:, I6 tt (cihlong), reprint, . . " ■. ' . .. / ' 

■ ^ Prieot'. 2a -i>y j S pie , 

100 Dube Bidya an v - ; ,p-0 PFrf [G i ri ja.ni 'vuihusa. 

The Ltual to b( followed in repeal. mg the Gayatri Mant'a *? *} Hindi Braferarleo Mism. 
text with Sanskrit quotations ragts S, 12. Published hy tin author, p^hcDr, Pr.r., 
durnlt Oawnpora uhl [18tb Juno 192*1. IG 4 , 1 t ci on Htswah, 

. ; ^ ; • . ". • ■ Pticu,9plos. ;0' ■' ’ 

■ 0 ''' " 

. ; . ■ '. ..". • ...0 000.1 - 0 ; 0;.-'0 , 00 ;d : - • ;: :■■ ■■. 100 ; 0 i •.. 
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Author and tltJa, brief sgbjsci, teclndiag' the Bfro of fcho book w bar® fha same ia obscure. 

. somber -olpag^s pubilahac tud^plswai an pablloattaB. ibtte gitaaoa th® Printer end pliwa 

tltte-pAp, with a*mo of 6ha ffi»~-wlisjs ousor ©ten taa - of 

, Christian era-* data at ieures from the press, or of • printing ■ 

publication, siaa, edition, wad pries. 


©IS-SS 1 — Hooto ' — ( continued). 

POLYGLOT — (continued). 

R&Bs0on — (continued). 

.Ehsaa All ■ — .PRuhlat-i-Butfll. The death of: Muhammad Abdnl- 
■■■."■■. : ?■■■■- ■■■:''■ ■ : L’ii , ■ Mujcabai 

: Butiil -otherwise known as Fatim®, .--(the daughter of the Prophet). A Press, Lucknow. 

religious acmnut based on Isl^mio iscripturas. Urdu text with. Arabic 
, quotations.) Pages 23, Published by M. Abdul ^Azis, BooksBUer, . 

Lucknow. [10ih July, 1921]. 8°, Litho., 2nd edition. 

Price, 1 ansa. 

192 Qlyilam Imam Sk&hid. — Uj «llc tUmium Im£m 1 Muhammad Abdul- 


Bhalad. Ghulam Imam Shahid’s account of the nativity. of the prophet 
(and other kindred subjects). Urdu text -with Arabic quotations.] 
Pages 157 Published by M- Abdul Aziz, Bookseller, Lucknow. 1339 
Siy'ri or T921 A. D.. |lQ!ih JuljjliSI}. -8°, Litho., hew edition, - 

Price, 4 annas. 


3ah, Mujtabai 

Press, Lucknow. 


198 IM-amuilali Elian Muhammad.--^ ^ [Masa- Muqtada Khan Blair- 

y J ; r" ' wani, Institute 

- la-ic Ta’aKm :W*'-TaekrM»w&lSt. The question of education In its relation Press, -Aligarh, 

to the Tark-i- Mawaldt. Anos«a y meant to show that from the standpoint 
. t of ■■ Islamic orthodoxy Tar it-i-Mawaiai does not affect the student, 
community.] Urdu test with, Arabic quotations. Pages SS Published 
•ibyvSbaa-iillah.i Zobairi, Aligarh. 1920 [24sh December, 1920] . • '6°, / 

Litho., 1st edition. 

Price, 2 annas. 

l 9 ^ frL a ^JL, CbaxfcM. Islam and the spinning wheel. A M, Agha Jan, 

) * 4? . . " * ■ Victoria ' Press, 

' collection of 13 JS/tdhin which the Prophet has enjoined the use of the Budaun. 
sy inning Wheal on' evory mother and sister of the PaiifainL Original. 

A.mhio test of the Sadis with its Urdu 1 transla tion . ] Compiled by Abdul 
Hamid. Pages 3, 7, 5. Published by tha ccwpilor, Budaun, f$i)bh 
Juno, 1981]. 8 a , Litho., 'let edition. 

' Price, 1 asms. 

195 Kaluram Sliastei.~;CTS— [Dhasma. Lectures on orthodox Hinduism. Elam Marayan, 

Merchant Proas, 

Hindi tost with Sanskrit quotations. Being No, 1, of tho “ Vy&khyjiaa Oawnjjora. 
BMskara 1 ’ series.] Pages' 1, 140. 'Published by author, Amrau&Im, 

Oawnpore. 1977 Samitiat or 1931 A. D. (8th March, 1921]. 10°, 1st 
edition. \ 

Price, 12 annas* 


f. Agha Jan, 

Victoria : ' Press, 

Budaun. 







Ill* 


Iah f Mujtabai I 

. 4r* i — 4 


.199 , I&cfclmu Kaia^aa Shama.- 


edition. ■ 1 1 , ■ 

Price, 1 aaaa, . . 

[Hftf»Sr6 JatiQ#. Oar" Brahma Deo' Miarh, , 1,000 

; ■ , Brahma Press, 1 '' ?' 

odox view aa to wearing . Ktarwah. 

ith Sanskrit qndtationa, . ; ■ ! 

M. .£25th Suaq, ,18213. ' 1 ! . . ? 
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d Periodicals published in the United Provinces, 
the quarter ending September, 1921 — (continued). 


Statement o \ f particulars regarding Books an 
registered under Act XX ¥ of 1867 during i 


psiaz 


Bam Gogal JDikshit, 
Bams Press, 
Cawnpore, 


^Uiic ^ rnmnib- K 

i-Aryumaa-i-Siudd^m-i-Atabbat-i-'lliy^t. Pamphlet on behalf of Press, Lucknow, 
tbs “ Association oi the Servants of the Important Saorod Places of Shia 
Pilgrimage.” a Sbiiih pamphlet doiuuacins (ho Christian occupation of 
P Icatiuf 5 iliii wul ,T t i. ufc i I Uraisf xt with Arable jactations 

Pages i, 13. Publi h A y Saiyid Mohan nad Nnwab, Lucknow [lot 
. May, 1921], 8", Liiiho,, ist ' edition,- ' 

7, 

SOI S arm 0a?b •■'T^rS'^x TMffif [SSkata SnkbataS, The beauty of Sakata Bamji Lai Shaema, 
uV ' '**> ” ** . • - , Hindi Pirns, 

{ancient Ayodhya), A religious account of Ayodbya and its environ- Allahabad, 
meats Jn olclsn tiro • .’] Hindi test vvftia Sa akrif quotations. Pages 1» 

IV Published by innot Prasad, Calcutta. 1978 Samvat or 1931 A. D, 
rSlsi August 1921] 1 ,r \ 1st jditios. 

(Gratis-) 

309- ^s'srT'ni'S'fl’ --TSid,S.2ia MAnfe&traii. The string, of 'efficacious 8am, rsi Prasad 

v g Gupta, Bambhn 

oh&zms and incantations. A Tantric publication.} • Compiled by Bam Printing Works, 

Pm .d .rijri. Origin i l ton hut to\t of the 'T tic mi ‘oget B imiph 

I with th itf ’ c , i ;cp (i :r hTeprii ] Pages 2. 3, fifi, 3. Pm ilsbed 
I by Madhu Prasad Guarraa, Ibn-ii'es, [17th July, I92j]. 30 u ? 1st 

■, edition. ' 

j ' Price, C anaas. 

203 faiiawwar EDos&ia, v o t>w — .[BisSla-i \Juta‘o 33b tract Abdus Samad, Riyasd 

* Press, /iffiioba. 

on Matter (a marriage contracted for a limited period for a certain sum of 
money, stiil pyovalout ^nonsr tbc SkrJa MushlMaxri}- bringing out the 
excellencies of the system.] Urdu t»xk, with Arabic quotations. Pages 
4L.1, Published by the author, Amroba. [8th Muy, 1921], 8® Litbo., 
list edition. i ' • ' (Gratia.) 

2Q& ? vt ,y — ■ [ToMafr U3.-M.HB&II&. She presents to those who ofler Muhammad Abdul" 

c ~\ ■ 7', ' , lab, MiJjfabai 

, prayers, A book- of Islamic ritual, Urdu test with Arabic q Dotations.] Press, Lucknow. 
Pages 31. PuhdAaed by Abdul Azins, Bookseller Lucknow, [27th Juno, 

1932} . 8°, Xiitbo,, Sad edition*. 

« , Brice, 1 anna. . . 

py ^ gfig Bcbidi^ *Jaio» 

[Yidliard Vlyllia' m Bista .emu fedoft fetM Sisttol M 

Spasita Pf aEiaca. hcriptural eyideucos to strengthen tao cause of 
widow remarriage. An Arya Benia j ic tract.'] Original text of the 
Sanskrit quotations together with their explanation in Hindi. Pagap 7, 

Published by Hftnak Oband &hr nua, Secretary, Vidb.a'va Avnlic Sahayaka 
Sabha, Ihhusi. [lbth, July, 1&3I]. 8°, mw coition., 
j (Cjj'Hfli] 








109 


[Tivilia- Mlmmsa. Inquiry into the marriage i Mohan Lai Gaur, 

- Pohra Ti.in.os 

the standpoint of orthodox; Hinduism}.} Odthpiled by Pt«3f, pehraDun, 
'Sanskrit' text 'With Hindi cxplamitiou. Pages 2, 17, 

Kh&mg Simti Rasa, Baignr, Dehm Bit a* 
j 8°/ lac edition. ' 

' ‘ ' Price, Wit), 


B»m flea 0 

Pnbdfbr.] 
1921 [2-iti. 
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Statement of particulars regarding Boohs and Periodicals published in the 'On hied Provinces, 
registered under Act XX V of !8o7 during the quarter ending September, 1921— (continued). 




lilt 


Auto® miditttS®, brief mAjecft* tect«<ltnf t&# *g® of tba tosok ■whara mma fe absence,, 

SJsttalMJt ol|»#ea, pr<*llisb«sr,4tjsdptei» «<i pabJioafcoo, Aito (riwasaUiS " Priaier &ad pteeo 

feUia-pag-o wish quok of Can era — whoa aaiiOf tluaUn of 

Ckriiitiau era, — -lade in fesoss from the.pnais or of printing*, 

pcadteUfocx, sUo, edition, and pries. 

„.. __ rM ■ * 

©lass 1— Books — (continued), ■ ■ 

POLYGLOT— (continued). 

concluded). , ' 1 

MSfTf 1 Paddliati—TIiB marriage ritual.] Original Banarsi Prasad 

Gupta, Bambini 

Sanskrit text with its ritual explained in Hindi, Pages 99. Published Printing Works, 

by Kashi Prasad Bbargava, Benares. [20th April, 1921}. 8° (Oblong k Benares. 

reprint. 

Price, 6 annas. 

tYajurrMiya Baudkyd Ptay<5gah.* The Banarsi Prasad, 

_ . 1 ' Sambhu Printing 

daily prayers for tlio followers of the Jajitr Veda.} 'Original Sanskrit . \7 orks, Benares. 
te*fc of the Mantraim with the ritual explained in Hindi, Pages M. 

■ Published by Blndeshri Prasad, Benares. [17th July, 1921].' 1G°, 
reprint. ' , 

Price, 1 anaa. 


m 






is t§i 






In progress, 

■M&42h&&4«"» $ps§r '%TI^WTFtT s 3R%' s|TT silT ^i^t— C Saolie5 

M Bol Bala Jfauiltfce t» Mnflhkala. Credit to him who speaks fch 


[Sacheha ■Bebi Bin,' Union 

Press, Jhansi, 






2.6 

27’. 


' ■ ( , SS; 



^ ^ST w *- v ? w «#***. Mr '.I ! 

Printing Works, 

Benares.- ! , ■ - ■ 


iafee," Aubld W0jrk, oa'rudimsntai'y asfrojogy.] 1 ■, 
V ,.l) In I_i:v'- I-*.: ■ ,rt ! U) b\ iu*i m V.r .e 



iMi 


ha Bk&yi 'Phala,. Astrological predictions tor Samvab year 1978,] Ilk 
text with Sanskrit quotations. Pages I, 88, Published, by the autlu 

Oa^japbre. isat pail 19^1]. edition. ' , | 1 

Price, 6 annas. 


Brahman* Pi*, a 
OiCwnpore. 
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UNITED PROVINCES GAZETTE, DECEMBER 10, 1921 , - [Past I 


Statement of particulars regarding Boohs and Periodicals pibh 
registered under A ct XXV of 1807 during the quarter ending £ 


tea rjrovmct 
(continued). 


Author sad title, brief subject, Secluding the age of the hoot whm the same ia obscure, 
number of pages publisher and.plsee of publication, date given on the , 

title-page mth name of the era — vrtsan other than the ; ‘ 

Christian era— <lafc0 of issue £r«sna the press or of 
pubiicatioa- size, .edition, and prioo. 


’umber 


Serial 


copies, 


POLYGLOT- 


•(con eluded), 


PraMad Sat SJianaa. 


jtavam alias 
Bhegwan Dio 
Misn, Indian 
Pi ess, G.-iwupore. 


Manclf : ,Pcak»sa (Saffivat 197S), ■ Astrological elucidation -of ' the 


.Jagamiatii 3? asa cl , 
silica! \ II, U 1 
Press,; Benares. : 


W- A. Scott.- Seventh 
Day : Adwmitst 
Press, Lucknow. 


Parma, La! Riy, 



*1 




Part IV.] 


OH I TED PROVINCES GAZETTE, DECEMBER. 10, 1921. 


Statement of particulars regarding 'Boohs and Periodicals published in the United Provinces^ 
registered under Act XXV oflbQ'l during the quarter ending September, 1921 ^(concluded). 


Aatucx find fir 13, brief snbjest, &uSu<iinj? Lite ire *r? the book whsre tko same fs 
somber of pugea, publisher, and pJ»» 0: pobUaafcio a, date gives on tie 
iaUs-page with name oi th-: e»*«~wiiaa i other thso 
Christian era,— date 0/ issue from tHn nresa or of 
publication, das. ou't'ttsc,. and pr.eo. 


Class 11— Periodicals— 

HINDI— (concluded), . 

Mfsco/iaBiGmi®* 


Printer and ptxme- 
- of 
printing,, 


ISO VZWTfrmf qfsrsrr"* [N igari {PiacMrini 3?atrik&; The A. Easts, Indian 1,000 

1 ’ 1 ’ " ’ 1 1 Press, Allahabad. 


journal for- the propagation of Nngri, A Hindi quarterly of the Nagri 
Pr achat ini Sabka of Benares devoted to literary and historical subjects.] 
Edited by R.ti Bahadur Gauri Shankar Hira (Jkand Ojha and ethers, 
Volume I ; No. S. {New series), Pages 1, 317 (241— 337), 7 (18—24). 
Published by the Nagari Prnckarini Sabha. Benares. 1077 Banwt or 
1921 A. D, [15th May, 1921]. 8°, 1st edition. ' 

Trie®, Be. 1, 

[Previous issue notice in entry No. 295 at page 57 of the catalogue for the 
quartor ending December, 1920 ] 

— — — — : [Volume I ; No, 4 (Xeto series'] . Pages "l 49 j 

(809—507), im Smmat or J921 A, D. [ 30 th July, 1921]. 8°, 1st 
edition. 


Price, Re. 1. 


Religion* 


: 


tt & -[ Anta&ala M W. A. Scott, Seventh 

1 44 Pay Adventist 

Chiliaa. The Signs of the End Press, LMotoow. 




[No. 6 (tho last issue on record) noticed in entry No. 82 at page 71 ol the 
catalogue lor the quarter ending March, 1921.) 

213 _ 1 : — , —[Volume SHI; No. 4 .] . Pittc 

1 Paooa il .7 n 1 r i iumt't TOOt, tOQ ht .Tir.iu KJttH fi a Tcfc 




or" '■ ' ‘ ’ ' i 

Q * ' ' ' ' ' ■ T ' ' .^j 


'■ [Previous issue noticed in entry 'No. 135 at page 61 o! the- previous' 
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UNITED PROVINCES GAZETTE, DECEMBER 17, 1921, ' ' ' [Past- IV- 


top-sawing ; hemming. 














Deriving; patching ; knitting on four needles (plain and purl) ; button-holes;,* practice 
of stitches previously learnt ; to cut out. and make up a 'simple garment, e.g. hurt a or 
pinafore. , 

Ohikan stitches ; bakhya ; hailc&ti crochet ; satin stitch, 

Lowur Middle Section.- 

Class % ' ■ 

Tucking and pleating. To cut out and make up any two of the following* 

Pyjama, Icurta,) shaluha, jacket (blouse), shirt, skirt, man's coat, 

Opt. ional . — Ohikan work, kar dhobi work, shadow work, waistcoat stitches, more 
^ad vanced knitting. 

The course in Domestic Science is as follows : — ’ 

: - . class vi. 

(a) Physiology and Hygiene — ‘ 

(i) Outlines of Physiology. — Bones, muscles, skin, lungs, heart, circulation of Wood. 
(ii) Hygiem.~~A.tet food, water, rest, exercise, clothing, cleanliness pf person, malaria 
and mosquitoes. . 

(Hi) Elementary instruction, in 'the care of the sick, ' 

(h) Sewing*—* To cutout and make up any garment from the list given under class V, 
Note.— T he optional work will be the same as in class V,. 

(c) Cooking (optional).-— The course should be drawn up by the headmistress for approval 
and should include dishes suitable ’for invalids, . : T AAAA gpp'oi: 

■ Uppeb Middle. Section, b 

Classes VII and VIII. - ^ " ' d ; ' sw “V. 

(a) Physiology and Sygime.—Bl mple first-aid 5 bleeding wounds; scalds; fextes and 
stings; broken bones; dislocations; poisons. 

Treatment of fits and other' forms of unconsciousness. leR .iCgfiff 

Arrangements for reception of the wounded, • 

TPrfparation for .doctor’s 'visit.' ;; : ■■■:. n ■ - 

Applications of triangular bandage as arm-sling: , . • ; 

■ybb ■' Head : bandage.: ' ' yb|bAb, ;/ ' :byy-ALb v .yVLb 

I'bbb . Jaw.' r sj b:b.b:b ; ; v t 

bbbbbvj/b. Shoulder „ b 

(b'./bbt/ : Hand':, ,,'b b- . 1 '■ y' ffAik 

hffgfm ' Chssfc. : | ■ b -fffi : : b'b'. b; bb.b :: b .''■■■ifi'CAgn.. b 

ifkfr Foot ' lH b . ■.-■■■ . ',bV ; b'v: 

'Pb-b|b|b ; 'Praeticai instruction in methods— • myy/b,;:.; 

( 1 ) of cleaning house, furniture, pinna, glass, brass j 

( 2 ) of washing cotton, woollen, and silk materials ; ; 

(g) of disposing of. . ■ , - 

( 4 b of getting rid of flies and mosquitoes. 

ay A . ■ (5) jSewHg^ t bAb y ■ byy: \ 

' b Two garments selected by the Manager to-be cut out and made. ; 

Optional—' Chikan-work,, karohobi work, English embroidery, drawn thread-work; 

crochet, knitting, • / b A „ 

m Q ktyg{s ^iotiaf^The should be drawn up by the hea ii ustress got approval, 

t V ‘ ' i " ! TJBXS-BOOKS. ' . 

Clms FI.— Shahrah Tandurusti, Rai Sahib Guiab Singh and Sons, Lahore, 

Cl w i m VII and VII L — Simple Lessons la first Aid by JST, JS. Collins, Katana, Fast 
, • ' Bexjgak Indian Manual of First Aid, G, Olaridge and Co., Gaston House, Bombay (fov 
1 1 ’ ' :' b«iidages.--oixly)-. ;b 

, s \ V Allahabad j - , \ 

m r The 8 th December} 1921. 


. JL'A, BJJST, i,a, b 

0£g % Dmdcr of PvMio In$i wtim % VmUd Fr^vnml 
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DEPARTMENT OF PUBLIC INSTRUCTION, UNITED PROVINCES, 


Notice is hereby given that the High School Scholarship Examination of 1922 under tha 
rales laid down in the Prospectus. .for 1922, will be held on Monday, the 20th March, 1922, and 
the three following days. The examination will begin each day at 10 a.m.,, and will bo 
distributed over the four days as follows - 

Monday, the 20th March, 1022 - 10 a.m. to 1 p.m. .. Gortaral English and Grammar. 

■ _ ' Ditto ' -' Mb k ,, g.p.xn, to 5 p. m. .. Translation into English and Gompo . 

sition in English. 

• Tuesday, the 21sb March, 1922 .... 10 a.m. to I p.m. Arithmetic 

- Ditto p.m. to 5 p.iu. ... Geometry and Algebra. 

Wednesday, the 22nd March, 1922 , * ■: 10 a,m» to jfp.m, ,« . General -and Physical Geography. 

Ditto - 2 p.m- to 4 : p.m. ■ History of India. 

... ' .Thursday,- the 23rd 'March, .1922 .. 10 a.m. to 1 p.m, ,, Vernacular (Urdu and Hindi). 

The examination, will ha held ah the. places- and In the buildings named in the list of 
centres printed below - . 

All enquiries regarding the examination should be addressed to, u The Registrar, Depart- 

mental Examinations, United Provinces, Allahabad.” 


List of centres for the Examination. 


-j ; - . . Building- in which 

Haras of centre, examination will ba 
■ .held,-" . 


Superintendent' of 
, tha contra. 


District* from which candidates fire admissible 
to aaoh centre. 


Eusainabad High | Head Master 

k . School 

Government ■ High ; : ■ Ditto ; 

, School. . ' . < 

Government Tatar. Principal 
mediate College. k ' \- 

... Ditto ... k.kk - Hoad Mait«;k 

Jubilee High School,* Ditto 

Queen- i, Collegiate . Ditto 
School, 

. 1. : Government High k Ditto 
School. 

2. Crosthwaito Girl’s : Lady Principal 
High School. . 

Gov-, mm nt - High Head Master 
School.-/ 

MacDonnell High Ditto \ 

School.. 

Government High Ditto 

. School. , 

: Ditto.,. ' 1. Ditto 1 ■ k 


Lucknow, Hardoi, Baa Bareli, JJam f and Bars 
. Bank!, 

■■Sitapur and B&khirapur (Sheri). 

B'yzabad, Bultaupur, and Par-abg&rh. . 

Gouda and-Bahraich. 

Baaii, Gorakhpur, imd' Ammgkth, 

Benares, .Du spur f ®x| ur* Bidl! , aai»ar. 

and Benares to, p * 

Allahabad and Fatebpur. 

Girl candidates from Allahabad. ■ 

Gawnpore and Hamirpur, 

Jfalatm, Jhahsij.Lalitimr, and 'Banda i .. 

■ Agra. 

"Muttra and E tab. - 
Etawah. k 

Furrakhabiid (Fsfcehgach) .sal Mainpuri, 
■Aligarh.; 

Bareilly, Shahjakanpnt, Budaun, and Dili bint. 

Moradaiwd, Dfjnor, Hamper State, and Kashi- 
pm* {Na-ini Tal (list lot). 

Meerut, 

MuepPtru-iwRr" and Saharonpur, 

I-ulai.-kihahr,- - 

Naini Tai excluding Kashxpar, 

Almorfi. ' k k ■;’>>' 'kkkkT; k 

Qarhwal. , - ■ - ' , 


1. ■ liUQbnpw 

2, Bilapuc 
0. Eyzabact 
4 Gonda 

&. Gorakhpur 

8. ■ Bonateg - 


Allahabad 


9, Gawnpore 


XO. ■ Jkamsi 


XL Agra k 

12, Muttra- 


13,: HtawaE 


14- Earrukhabad 


Ditto 


16. Bftrcilly ... Ditto 

kkiy v Moral abaci Q.k; - Ditto 

:'kX$.k Meerut . Q .. ; Ditto . 

■ i) lit . a nr gar Ditto 

_M?0- Eulattdshahr.,. 1 piltp . 

22. Aimers p: Go xjvn.' \j 'Ihtbct Lk. ecipal 
' Vt*s? Senate Coll ago. - - . 

2$. -Srinagar (Garb Ditto v. Hoad Master 

- '• tval.) , . • 

24 Do. ire Lam A. P. Mission High . Ditto- 

ik *> U v > EiSthbU ' ■* , 

20- Jaipur* ' 4 Maharaja’s Collegiate 

p 1 T‘ > 3 ' |J vi t 




DehraDun. 

Director .of ' Public Jaipur, f 
Instractioa,. ffaipur. 


a. BAISXSTEB, B.Se.,,t.E.s. f '• 
rnr, Departmental EwPinijiutionB, 




*s ; v ; U 
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Part IV I 0 


OFFICE OF DIE10 01 OF Pt BUG IN litUOTK i. 0 ."1 1 WZQYinQSB. 

LEAVE AND APPOINTMENTS, \ ' . D/b.w;' 

yb . ' " Order ho. 415/XXII— 2(2). . . 7 / /D . , - y74G 

Dated Allahabad, the 7 th December, 1921, 

Matilvi Muhammad Himayatul Ha$an, b.a,, Assistant Professor of Arabic and Persian., 
Queen’s College, Benares, was on privilege leave from the 8th to 24th November, i -01. • 

Order no. 410/XXII-~5(60), 

Dated Allahabad, the 7th December, 192 L 

Pandit Gavind Prasad, b.a., Assistant Master, Government High" School,- Etah,. commuted 
.furlough on fall pay for three months, with effect from the 6 th. October, 1021,. in continuation of 
privi < ge leave gi lilted him in this office oiler no, 84 7/ XX 1 1 G 0) , cffil.eu the 24th October, 

1921. v ' . ' 

Obi>eb KO. 417/XSII— 5(72). ' 

Dated Allahabad , the 9th December. 1921. 

In supersession of this .cilice order no, 58 9 /XX II — 5(67), dated the 15th December. 
1920, Babu’ tvirpa Bam, m,a,, err., Officiating Head Master, Chamier Orman High School/ 
Koorkee,- Commuted furlough from the 23rd November to the 22nd December, 1920. ; 7 

Order no. 418/XXII~5(66). 

Dated Allahabad, the 9th December, 1921. \ 

Babu Balmukand Jain, b.a., c.t., Assistant Muster, Government Hi 1 c 3 1 l oradaba'd 
pri vilege Dave for two months and five clays combined with furlough for r total *’ period of six - 
mon ha w it h e ffei r fre m the 8th October, 1921, in continuation of leave granted him in this, 
office order no. 854/XX1X— S(06), dated the Seth October, 102.1. 

■■>... byyb. .lOy.bbov ■/. Order no.- .42' I /XXI 1-5 (-7.7), . ; 

Dated Allahabad, ilia loth December, 1921. 

0u hi Muhammad \ r jN Ollah, Persian Teacher, Government B i School I .apu 
furlough f >r nine months, with effect from the 19th5 November, 1921, in continuation of That 
grant© l him in this office r no, <513/XXII-o(59), dated the 29th November, 1020. 

Order no. V.E./217 /£XX VI 1-1(28). 

Dated Allahabad, the 1 Uh December, 3 921 » 

Privilege leave tie Baba Ram G pal Shively Sub-Deputy I nspeelo of Schools, IGfcoli- 
puf f from 14 sh tio 28th July, u.UL 

Obdek no; V.iE/2.1d/XXXVXI~~l(2$). 

, Thiud Allahabad, the \%iL December. 1:921. 

Privilege leate o Babu E m Gopal Shively, Sub-Deputy Insp t cf Schc Is Fateh 
pur, for five days, with. effect from I6th September^ 1921, combined with furlong on medical 
certificate for a total period of two months. 

With effect from the date he took charge Pandit Shiva Badan Tewari, Head Teacher/ 
Vernacular Middle School, Fatehpnr, to officiate as Sub-Deputy. Inspector ' of ' Sehobls/Fafcah- 
pur, vice B«hu Kam Gopal Shively, on leave. 

. - Oedbr no* V, fk/2 I 9/XXXV Ii-1 (M). 

Dated Allahabad, ih& 1 Uh December, 1921. 

Privilege -leave to S. Muhammad N&qi N'aqvi, Snb-Depuliy _■ Inspector of Schools,; Rae 
B&rfiip tTorwihfl 10th to the ,80th November, 19?.!', " 

Otpm no. V. E./22:VXXXVI 1—1(74). 

■ ’ . . s . * . ' fD BaUd AllaJiabud, He IMA LkoerDoer, 1921. H • 

* ^Privilege leave to. Pandit Bisheshwari Nath - Trpathi, Sub -Deputy Inspector of Schools, - 


e date be took charge, Babu Bai Bawar Singh, Head Mm t-eig Middle 
officiate , as Sub»Deput|"''“'Xri||^etp^ ,qf School*,. Basti, vice Pandit- 


Order no. ?.n/22X/XXXVn-4{i4). ' ' 

■Dated Allahabad, ihedUh December,' 1921, " , : 

■ - ,, iPriviloge'leaveitp' 10. Mbliammad ; Idm> Deputy Inspector of Schools, Farrukb&bacl, from 
the 25th to the 28fch October, 1921, both days inclusive, 

"-V. . ' ..-4 /„ . -■■:-• '• -7 . O.- ~ V - ’*• r - ' - •’ ‘ - • -> • ' ’ V - 

2boC : - . . . . ... • BBBBDBVDDjd 
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Cedes » 0 . V.E/22?/XXX VII- 1(84). 

Dated Allahabad, the lith December, 1921, 

Privilege leave fco'Babu.Pyare Lai, Deputy Inspector of Schools, Partabgarh, for one 
month, with effect from the 9feh November, 1921, 

With effect from the date he took charge Bairn Satgur Dayal, Sub-Deputy Inspector of 
Schools to officiate as Deputy Inspector of Schools, Partabgarh, vice Baba Pyare Lai, on 
leave, VC; ' ' ; 

. With effect from the date he takes charge, Thairur Manohar Singh, Head Master, Middle 
School, Patti, to officiate as Sub-Deputy Inspector of Schools, Partabgarh, vice Babu Satgur 

Dayal,. ■ ■ ■ 

■ Order no, 422/XXVI1 1—5(78). 

Dated Allahabad, the \ Ath December, 1921, 

Thakur Jai -Chandra' Singh, Assistant Master, Government High School, Harioi, furlough 
on. medical certificate for three months, with effect from the 13th November, 1921, in continua- 
tion of one month’s privilege leave granted by the Inspector of Schools, Lucknow division* 

Order no. V,E /223/XXXV1I— 1(75). 

Dated Allahabad f the I5ih December, 3921. 

Privilege leave to Pandit Shyam Lai Sim Ida, Sub-Deputy Inspector of Schools, Main- 
pari, from 14bU' November to 23rd December, 1921, both days inclusive. 

With effect from the date he takes charge, M. Abdul Ghanl Khan,' Headmaster, Middle 
School, Mainpuriy to officiate as Sub-Deputy Inspector of Schools, Mainpuri, vice .Pandit Shyam 
Lai Simkla, on leave, 

■ CONFIRMATION, 

JSkff Order so. 420/XXII1 -370. 

Dated] Allahabad, the loth December, 1921. . S' 

Patidii . Bhagwak Prasad Sharma, o.t., Assistant Mastas, Government High School. 
Mngaffarnagar, on probation, is confirmed in his appointment. 

J ov s - : N. & ; Sk? b 

AViyvyyry ■ y 0[?g. Director of Public Instruction, 

••• - ■ ' .... United Province 



Registered N®. A 


PROVINCES OF AGRA AND GUDH 


Separate psffin e fa art ven ..to A 
this part, Ik .order that ft •» 
. mas-' be filed as a separate i 
compilation. * 


ALLAHABAD, SATURDAY, DECEMBER 24, 1921 


CURRICULUM FOR VBRNAOULAft TRAINING GLASSES FOR MALES, 

UNITED PROVINCES, FOR 1922-23. ' - G w.yL/ 

||j§ First Language— yyyAy,LLy.G y^y^ 

(a) Literary course with grammar— .,. .■yy-yGyUyGG . , 

The text- books! prescribed are — % 

Urdu,— L Tuitak-M Jrdu (smaller edition) by Khan Sahib Muhammad Ismail, Newal 
Xlshore Prose, Lucknow, . - 

2., Risala-i-Qawaid-L Urdu, Fart II, Mission Press, Allahabad. 

Tolsi Das Eamxyan, Araoya Kaud, Indian Press, Allahabad* 

2, The following selections from Sahitya Nava Niti, by Ambika Dafcta Yyasa, 
published by the Manager, Vyas and Co., Man Mandir, Benares City 

Prem Sugar ; Raj Sinha ; Asheharya Vrittant; Sharirik Sudhar • Pariro.it Yyaya; 
JP&dum&vati; .Cuhatra ’Frakash ; Ekaatvari Yogi ; Kashi Vamau; Dasharath Vilap; 
Sliakuntiftla. ra G W h j- yyL L '.yyyy ;,y..y yhyyyynyG. : G,yyL: 

LyL ■ 3, , Hindi Middle Yyakaran, Newal Kishore Press, Lucknow, ■ ;L;yy 1 Ct:Cy lyC 
(5) Translation or paraphrase into. modern idiomatic .prose, from standard authors not 
■read, in the .class, 

(e) Lotte rewriting in current idiomatic style and in the proper form of courtesy and 
:C y address. • ^ _ 

IL— Second Language— - • 

(a) Rwl'ng-—"?* read at sighs from the text-books and to explain words, allusions, ’ 
■/ • And sentences, t y - t ■ y f . y ydiy y 

‘He texi-bo As prescribed are— • • 

\- Cilu — i, Urdu Reader, no, V, by Khan Sahib Muhammad Ismaii, Newal Kishore 
|||ll bj&'WC ' j"‘ 'V T '' ' r *' y;Ty 

indu~~l. Tulffi Das Ramayao. Sundar Kaud, Indian Press, Allahabad, 

• 2. Theth Hindi ~ka Thath, by Ajudhya Siogh. Upadhyaya, Khadga Yilas Press, 


iig Ltyyyh Ay 

Press 


: L''y y(b) - '' ”• ’ " 

Urdu, — Risalad-Qawaid-i-Urdu, Part I, Mission Press. Allahabad. 

Hindi .— Bhasha Vyakaran, by Chandra Mauli Sukui, Indian Press, Allahabad. 

(c) Writing —To writ© passages to dictation -from a book of equal difficulty with the 
textbook. To compose and write letters on ordinary topics, also brief deacrip- 
Lbyy . • turns of common objects. 

LLo 


i0o6 
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T ; ff ■ jsrotes. — (!>' Tie students of the Training* Glasses in the Kmnami division provided with an Urdu 
teacher may read “ Urdu Reader for Classes HI and IV of Vernacular Schools for Boys," STewal Kishore 
Press, Lucknow, and “ Sawad-i-Urdu,” by Khan Sahib Muhammad Ismail, Newal Kishore Press, Lucknow,, 
in lien of “ Urdu Header no- Y,” by the same author, 

(2) The students of such Training Classes in the Kumatm division as are not supplied with 
sa Urdu teacher are allowed to take the following additional course in Hindi in place of Urdu ; ~ 

1. Katya Harish Chandra Natak, by Bharatendu Harish Chandra, published by the 

Nagri Praeharini Sabha, Benares. . 

2. Tulsi Das Ramayan, ' Ayodhya Katid (up to the end of doha 141), edited by Ram' 
E&fan fcharma and Chandra Hansa S harm a, Raima Ashram, Agra (12 annas). 

Ill, — Arithmetic .— The following with special reference to teaching the same > 

. .Numeration and notation ; the four simple rules ; the four compound rules and redactions- 
5a Indian weights and measures in common use in. the United Provinces : EL.O. F. by factors'; 
h. C. M. j the four simple roles in vulgar fractions vulgar fractions of concrete quantities ;. 
practice j account-keeping (roznamoha and khata ) ; percentages j the unitary method * simple 
interest ; -easy examples' m -compound interest. 

- 1 ext- book . — Vernacular Final Arithmetic (Urdu or Hindi), Macmillan and Co, 

lY»-r-Oeogra'phy—.0'eneral.^ReyhioR of the Geography of India and Asia, with special 
reference to the teaching of the Geography of India, Maps to be drawn, - 

Physical.-'— Factors which determine climate, evaporation, the presence of water vapour 
in.'fche air, hot air. can hold [more water vapour than cold air, condensation, clouds, rain, dew., 
.mist,- the three stages of a river, winds, the. monsoons, morning, .-noon, and night.-' 

The text-book recomended for use is— ■ . 

Vernacular School 'Geography (Urdu or Hindi) for Classes V to VII of Vernacular 
Schools,' Longmans, Green and Co. ;y ■ ; Ti.-j(d-)d.hihTV;- ’ A 

V . — Principles and Practice of Teaching.-— As in. Eisala-i-Talim-o-Tarbiyat, Part I". 
CCJrdu or Hindi), by Iqbal Ki&hen or in iiadi-ul-XIudamsin (Urdu or Hindi), by Ladli* 
.Bass. : -■ • ’ ■ 

STors.— Manual for Taaohers. of Primary Schools in India, by J. A. Kiohey (Macmillan and Co.), la Urdu or , 
Hindi, is vedammeadcd for the use of teachers, .... •. - 

; VI .—Dr awing-— -' 

.Stage I. : ■ - - 

A,— The circle ... Turned objects having a circular outline, as * plate.. 

coin, hoop, wheel, clock-face, sun, moon, etc. 

; .B,-»-i'Iociihcations of the ciiele ... . Orange,. apple,^/wm r football^po:megranate» ; : 

V; * Stage IIP 

- A.*— The ellipse .... ... Circular objects seen in perspective become ellipses % 

. ' ' . plate, coin, hoop, clock-face; rim of a vessel, etc. 

, * - tAlso felt-cap, spectacle glass, etc. 

: Modifications of the ellipse ... Egg, guava, ' brinjal, papita, jackfrait, gourd,-. r 

. _ coeoanut, pear, etc. \ 

Stage III. Simple straight-lined objects. 

A.— -Right-angled ... ... Envelope, table-top, -door- window, box-top, ■'black- 

: ■ . board, etc. . 

Tt b.— M odifications fl „ ... Flag, takMi } T-square, may, etc. v , 

. (^^Perspective ... ;. ... ; Any (of - the' : above classes -of., objects'- seam-in 

t perspective. , ^ ; \ • ■ 

Nose The mothoti bo he adopted ia tracking the subject 1$ given in the Appendix-. 

'Yf 11,.— Object Lebsons — Revision of the courses :in.' object lessons prescribed for .primary . - 
ichools and for class V of middle schools with -special reference -to' the. teaching' 'of- the course 
prescribed for primary schools. (To be taught only where a qualified teacher ig available.) 

: VIII .—Pfariccd Exercises .— The following: -:Kem 
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As it Is a teacher’s 'course, the method to be adopted should be that of drawing on the 
blackboard to a large scale, i e,, 3 fees in each direction, as being a. convenient stretch, for 
the arm, and the drawing being then within the compass of the eye as seen by the teacher and 
yet largo enough to be seen by the pupil at a distance of 20 feet. 

The drawings should be executed in as free a manner as possible, the arm being straights, 
but flexible and the teacher standing not less than two feet from the blackboard. 

The principal aim of the drawing to be taught later is to furnish an illustrated class 
record of the study of the character, etc., of the things seen by the scholars in their object 
lessons. Thus it is necessary that the drawing should also be done in books so as to be avail-: 
able for future reference. 

These drawings should bo free in character and, when possible, should fee. of the 'same, 
size as the original; but if this is not possible, the scale or the enlargement or reduction 
should be stated below the drawing. 

The standard of excellence in the drawing should not be that which shows, the most 
neatly -executed outline drawing of the subject studied, but rather that which most clearly 
conveys or records the point or points brought out in the lesson given. 

It will be advisable therefore for the teacher (as well as. his pupils) to combine his 
drawing lesson with his object lesson, and, to ensure this, the object lessons and drawing 
lessons should, if possible, be consecutive periods. . 

The method to be adopted whan teaching this, subject in the vernacular schools would be 
that in the object lesson the teacher will draw , attention to certain facts and impress them 
on the minds of his. pupils by large sketches on the- blackboard. These should be carefully 
copied in their books, or other drawing should be made by the pupils themselves from the 
object under study. 'T'.;'-. : 

This principle should also; be adopted in the teacher’s study, but it will bo expected that 
his resulting drawings will show more searching observation and be executed so as to record 
best the character of the object under study and to impress most clearly- upon the class the 
point illustrated. . ' , ■ •: 

The drawings on the blackboard (if ixi outline only) should be drawn with, white chalk, 
but If representation of solid things be attempted in a solid way, they should be drawn with 
coloured chalks in as nearly the true colours as possible. -'- A , .; 1 f 

' Sometimes, where it is found difficult to make a true rendering on a black surface, a 
large sheet of brown or whit© paper should be used for chalk and charcoal work. 

^ifor work in books, usually an HB pencil will be found sufficient.- to.'. 

In drawing fruits sectional drawings will bo of great advantage. 

In all possible eases drawings should be executed without the aid of guiding lines, and 
e on when ne ess ary very tow guiding lines should be used. 


OFFICE Of DIRECTOR OF PUBLIC INSTRUCTION, UNITED PROVINCES, 

LEAVE AND APPOINTMENTS, . 

' 'to Order no. V.E/224/XXXVXI. 

Dated Allahabad, the loth December, 19%L, - . 

With effect 'from the date he takes charge, Munshi Ghulam Mustafa Khan, B.A., to 
.officiate as Sub-Deputy Inspector of Schools, Aligarh, on Rs. 100 per mensem, vice M. Asbfaq 
Ahmad Khan, transferred bo the teaching line. * 

: . Osdes-ko, V.ifl.-22o/XSXVII— 1(70). , , to 

Dated Allahabad, the 1 1th December, 1921. 

Privilege leave to M. Abdul Khaliq, Sub-Deputy Inspector of Schools, Fstehpur, for* one 
month, with effect from the 22nd November, 1921, 

\\ -h c ff 0 et from, the date he took charge, Bobu Sum] Prasad Sinha, Supervisor, Depressed 
jg&us i chools to officiate as Sub-Deputy Inspector of Schools, Fafcehpar, 'vice Munshi Abdul 
Jihaliq, ton leave. §5 (to . . 

■ - . ■ . N, A. ROST, ■ ■ . ^ " 

Ofjg. Director of Public Imbrmbion, United Drovme s, 

LEAVE, APPOINTMENTS, ANT) TRANSFER. , 

.‘to , Order sro, 423/XSII— 6(68 j, ■ . 

. ... ^ ' 'Dated Allahabad , the 11 th December, 1 921, , ppppdPtd\//edlltty\PadP. 

jBsfbu Raksbmi Ftoiaynm e,a, 5 O.T., Assistant Master, Government High School 2 fcawah. 
privilege leave from too 2nd to 5th November, 1PH and from the 8th to 23rd November, 
1.92L ■ . toto.to.toto: '.'to- - : V 

Order no. 424/ XVI I— 5(81), 1 . 

Dated AUahabad, th* l\Hh December, 1921. 

to . Munshi Muhammad Umar Khan, Persian Teacher, Government High School, JEbawah, 
privilege leave for foiwr menu s. with effect from the. 1st December, 1921 or aasecpxont date. 


p &> ' <■ r , 
mm % ‘ . s : 


IOC'S UNITED PROVINCES GAZETTE, DECEMBER '24, 1921. [Part IV. 

Order no. 425/XXL— 50. 

Dated Allahabad , the 1 dth December, 1921. 

Maulvl Mnhanim-id A kilter Adil, m.a., ll.b., Headmaster, Government High School, 
Mirzapur, in the Subordinate Educational Service, was ou privilege leave from I3di October 
to 6th December, 1921. 

Order no. 42fyXXII-5(83). 

Dated Allahabad, the 19 th December, 1921, 

Babti Rapudra Narayan Maitra, r.a., l.t., Assistant Master, Government High School, 
Jaunpur, privilege leave from 17th t.o 22nd November, 192 L, both days inclusive. 

Order no, 428/XXI 1— G(3), 

D ated- Allahabad , the 1 Qlh December, 1921. 
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.A Privilege leave from the 12th to- 23rd October, 1.921, combined .with commuted furlough 

on full pay from the 21th, to 81 sb October, 1921, to Baba Ramsshwari Dial Brivastiw, Sub- 
•Gt/";, r , Deputy Inspector of, Schools, Allahabad. 


; - . . Order no. V.E./229/XXXVII~l(76).- 

’ „ . Dated Allahabad- the December , 1921. 

_ Privilege leave to Pandit Lekhraj Sharraa, Sub-Deputy Inspector of Schools, Mor, 

iif „ , , from 27th September to 1st November, 1921, 

'i'iir ■ Order no. 481. 

G '«,# : ' T) ft fat* il, -mth 109? 

. Dated Allahabad, ike imh December. 1921, 


.'ie Wih December, 192 . 


Government High School, Unao, to Government High School, Gouda, vice Baba Mad an 
Kishore, appointed as Sub-Deputy Inspector of Schools. Jaunmir, bub to continue on deputation 
to the Military department. 

With effect from the 5th September, 1921, Balm Kunj Bihar i Lai, c.T., Officiating 
Assistant Master, Government High School, Unao, is up pointed substantive! v on probation in 
his appointment on Rs. 50— 5 — 100— -10— 150, vice Mr. R, R. Wilson, transferred. 


- Order no, 432/XX 11—5(81). 

Dated Allaiiaoad, the 2(. th Dec-emoev, ■! 921 « 


IIIM 


.-v.' ' 1 - , , ' • ,, ' ' XU £UVX A. X XVDt i3, . ■ : 

Din — -•'■'I- ":u 1 -..‘A. (Order: no., .J2-I/XX1II— 424.- 

■ • Dated Allahabad, the 19 th December, 1921. 


; , G, 5 t ^ 5, ; ' ;, A5 H t MACK!fiMZifi?, ’ ,,)( 

-0$$ Director PvMis Xns^r'iAir.r , Un l Di't'C Dice*. 
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UNITED PROVINCES GAZETTE; DECEMBER 24, 


Curriculum for -Vernacular Schools for Boys, United Provinces, 

for 1922-2S,® 


ARITHMETIC. 

' ' OjlABS IV,'- . : ^ U ; 

ilmple lessons in account keeping (rozna noha and hhata) should bo introduced 


Informal talks in class 1 on hygiene and oa the evils, both physical and moral; resulfcm 











UNITED PROVINCES GAZETTE, DECEMBER 24, 1921. [Part IV. 


CURRICULUM FOR VERNACULAR SCHOOLS FOR BOYS FOR 1922-23. 


Preparatory Seqtioh. 

Class A. 


1. Reading . — To read simple and compound characters at sight. 

Note.— No test-books aso prescribed for this class and non-j should ba us 3d, but reading sheets, preferably 
illustrated, should be usa 1. The fcaaohars should aRo use fcho blackboard to show how loiters and words are formed, 

2. Writing. — To copy on iahhiis characters and easy monosyllables’ from the black- 
board, from large sheets or from head-lines written oa toJchtis by the teacher ; also to write 
•them to dicta Lion. 

3. Arithmetic,' —Notation and numeration of numbers as far as 50 to bo taught by 
exercises. Construction and memorising of tables up to 5 X 10. 

4. Object lessons.’— As in the schema prescribed ( vide Appendix III). r 

5. * Drawing.— Drawing of straight lines, squares, and oblongs. 

0. Physical exercises— As prescribed in Appendix II. 



1, Reading.— Ho read sentences, at sight from the text-book and know tho meanings of 


words. 


2. Writing . — To copy on iahhiis and also to write to dictation sentences from the text- 


3, Arithmetic . — N otatibn and numeration of numbers as far as 1,000. Simple addition 
and subtraction • answers nob to exceed three figures. Construction and memorizing of tables 
np to Simple multiplication and division by cumbers not greater than 5. 

fiKipM. lp.&sn>n.R — As in the scheme prescribed (vide, A nnondi-sr TTTV 


and figures like circles 
no books to be prescribed. 


11 .... Reading — To read accurately at sight from the text-book and to explain the meanings 

K q| words and sentences. To recite 20 lines of poetry, 

2. Writing —To write on takhtis sentences to dictation from the text-book. Copy-slips 
should be used. 

3; Arithmefic.—^otmox}. and numeration extended. The four simple rules. Addition' 
and subtraction in 'Indian money j -answers not to exceed Rs. 1,000. Ideas of fractions £, 
to ba taught by concrete examples. Tables up to X0x£j 10x b 10 Xf, to be constructed and 


paper sentences’ to i dictation. Copy-slips should be used. 

ne? <*nf Tvst 1 \ m r* 


i 




' four compound .rules is Indian , money »hd ; freight ' an 1 mjmsr re 

a use* with Bdisielianeous ejcampl mA Indian symbols for. sums m " money and wo <’g i, s 

3 |&«gbtr _ ’ ' ' - ' , >, ■ ' • .. ‘ *' ’ ’ . 


^ Hsgti wilUeam tht'Hiadi syihbok aad thosa mdiag IJfdu.will loath $%$ saqams, tat; 

'■ ■ / _ fv !|,IS|,tetaChasfesueAeaaEtiiIewiit,. > w ’ 


^ ,, ' ’ ’ • ; K tocraamg and-me of fehe pornfes of fehe-eq mpass j jaiplanu Kou 

. \ of simple 1 reference to ^ qt diagram,, JUftfitjmtibmi /by, - atenas *>c 

y , models ,tp be ' Telphers shbull to dkwdarge soata.'mapF ui Jio viliag-.* 

to be f&etev-J. to the wall cml need with r 1 eljis. 

' 1 * ' ! Li ' L L c , „ k* _L ^ 









Past IV.] UNITED PROVINCES GAZETTE, DECEMBER * 24 , 192 


1, Rea ding. —To read at sight from the test-books and feo explain iko words and seaten. 
ces. To recite 40 lines of poetry from fcho literary reader. Venice in reading simple spC eb 

■ ■ mens of script, . " " 'Ay AA aA- . . ' ’ ■ 

AA;1 : : ; 2 * <?*rammar\-«Oral teaching of elementary grammar in its practical 'application. : 

8. Writing .—'. To write passages to dictation from the test-books or from books of Q! p n l 
difficulty. Copy-books or slips to be used. Letters to be composed aud '.written by the boys 

in A,'. with proper forms of .address. A.ApA 

m > iiii 'dV'Jj it . ~~L . C. iVl, by factors. • V ttlgar fractions. -E sere iso's, both oral and 
written, on the rules already learnt and having a direct bearing on matters ox overy-day 
concern. ■ : 

. ’ • & Geography— M & pof the district, with simple notes on historical events. 

0. Object lessons— A spin the scheme; proscribed. Appendix' III), 'VV- 

7 Drawing — As prescribed in Appendix II. A 

B. Physical exercises ~~A b prescribed in Appendix XI, • 

Class IV: - m 

1. Beading .— To read at sight from the text-books and from other books and to explain 
.words, allusions,, and sentences. Reading of the script, more particularly patwzri$y papers (i a 
rural schools) and such doc aments as paU.ds aid qabuliata. To recite GO lines of poetry from 

;A, A,' ’.the literary . reader. v : ' 

Grammar i***Paxfes- of speech, syntax, and etymology of words. - - A- A. ' . A, 

3. Writing . — To write passages to dictation from a book of equal difficulty with the 
•text- books, To compose and write complete letters on ordinary to pica., with proper forms of 
address j also brief descrip Lions of common objects, - A 

4/ Arithmetic * — Simple proportion by unitary method ; simple interest* practice; 
simple As, sons iu account* keeping {nnnamoka and AWn), Simple lessons in compound 
interest, Urdu and. Hindi figures for weights and measures, 

5, Geography-- Principal features, pro vincas, and the most important towns ox India 
. to be taught from' the map; United Provinces tc be taught in detail. 

6, Object lessons — As in the scheme prescribed (vidt Appendix III.) 

7, * ih‘tw>ivg~ As prescribed in Appendix If. ; ' 

. * 8. physical exercises -?- As prescribed in Appendix II. 

Hij>x>le Section. 

■ . . . , • Class Vj ; : a ■ . a : ; 

1. X/OAiguagaf—ia) Literary course with, grammar, 

||| Translation or paraphrase into modern idiomatic prose; from stand at A 

A 'A- authors oobToad in the ek.s3. . 

(c) batter- writing in current idiomatic style and in the proper form, of 

ceLrtery and AAess, 

XciU':rrAlic~~{a) Arithmetic.— UvihioK. with #j ecial attention to mental probio ms 
with small numbers, Simple eUeubUxoria iu the four simple rules with decimal fractions 
t carl;. A An g recurring decimals), Conversion of vulgar fractions into decimal tf actions to a 
given tt amber of places and vice vern-i. The four compound rules and reductions in British 
weights and measures ia common use. instruction to bo as realistic as possibly. Oral aud 
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{6} Geography.— Shape, si 2 p, ancl surface of the earth ; sphere and hemisphere • poles 
and equator ; circumference -and'diameter ; land and water hemispheres ; eastern and western 
hemispheres; the five oceans and five continents. 

The essentials of the Geography of India :~ 

Position ; coasts and islands; the main physical features ; climate; productions; provinces 
and chief Native States; the most important towns. 

Note.— In connection with the climate ol India there should be a preliminary treatment of the following 
points of Physical Geography: — 

Factors determining the climate of a place— distance from the equator, distance from the sea, height above 
sea-level; ancl distribution of rain. ■ 'Ey 

.4 ■ Object lessons — As. in fc-ho scheme prescribe-.! (vkh Appendix III). . 

; 5, Second vernacular. — Reading (omitting Recitation) and Writing as in Class If, 


Drawing ,— As prescribed m .Appendix XI 


En-gUsh.— Tho course prescribed for classes lit and W of Anglo-Ver'aacaiar schools fop. 

' boys (vide -6) llabus given in Appendix I ) ' 

0. Physical exercises— As prescribe! in Appendix IX, • 

- Class ¥t . - 

1. Language. — (a) Literary course with grammar. 

■ (6) Translation or paraphrase into modern idiomatic prose from stand-' 

• V' aid authors not read in the class, ./M/.' : 

(o) Letter-writing in current idiomatic style and in the proper form of 
courtesy and address. ■ 
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[Past I? 1 , 


Grammar and composition . — Formal grammar should be corn.) 
sentence into two parts: subject and predicate. To point out nouns 
and verbs (without aub-olaaai fication ) Oral and written exanuses in fch 
Easy written eoniposit.on (at least once a week), e.g , completk 
written composition from the vernacular into English idiomatic se 
week) 

Lower Middle Section. 


Conversation an i reading.-— To carry on simple corn 
corn et nromii.oiauon from a reader ; to render into the vei 
to use the words of the reader in simple sentences and to an 
the mat tor in the reader. 

Sped, mg and uriting . — To spell the words of the re 
words and sentences previously read in the reader ; writing 

Grammar and composition, -—Revision of previous g 
difficult sentences. Number arid gender of nouns and. pron 
conjunctions (without anb-olassifitfation) ; interjections; the 
The conjugation of tho three simple tenses ; the verb “ to h 

■ and written exercises in the: Above, 

Written composition (at least once a week) e.g., us 
reader in simple sentences. Written composition from the 
sentences (at least once a week), „ 

, ' i Class ¥!. 

Conversation , reading, and recitation . — To carry on 
read with correct pronunciation -from a reader ; to reader i 
the reader ; to use the words of the reader in simple senh 
.questions. based on the matter in the reader. . To, recite from 
readur. 

Spelling and writing. 
passages chosen eh iefly from the reader ; 

■ ■ Grammar and composition. 
opposition ; classification of nouns • 
pronouns; direct or indirect object; verbs 
weak and strong ; participles; < 

Oral and written exercises in the above. 

Written composition (at least once a week), e.g., usin 
reader m simple sentences, reproduction of -simple stories,, •practice 'in-: to^eriif<rV^riti££‘ 
easy questions on the subject- matter of the text. Written composition from th^vorr, m'nUr 
into English idiomatic sentences' and continuous prose. . In connection with the . above 
incidental mstruetion in elementary points of arrangement, construction, and punctuation..' 

V ; ' . ' 'appendix ti.' ' ' ■ / ■ " " - 

Alphabet Charts and Test-books. 

Alphabet Charts . 


mipio conversation in English ; to 
to the vernacular passages from 
tees, and to answer in English 
i&emory passages chosen from the 

■To spell the words of the reader ; dictation in' ruled books of 
writing in copy-books. 

—Revision of previous work in grammar; nouns in 
pronouns; adjectives and adverbs; cases of nouns and 
number and person ; transitive and intransitive * 
conjugation of remaining benags. Analysis of simple sentei™ 


: ; ["'Class A, 

The following charts are approved for use 
Urdu.—JJnki Chart no. I (Illustrated), shown 

A 'AiVV ' ,. : r ; AC‘' y ' ■ A' Vi : vi'.’ ' A, ' : f 


(Price Bo. M2), Indian 

. , v- , ; - A ' ■ - 'i 

th!cfc type. (Price Re. 1). Giila b 

1 compound letters. (Pnoc Re, I), 

’ ■ bib, . ’ ’ 

sHowlag combination of vowels.- (ftrioe Be. J\ 

>1 . , yv- , j '/ . , . , A, • ;,j 


Indian; Pr6B^; 

' Urdu Cl 

Indian Press, 1 


iPil 


ipipipifpp 

*■1 
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Hindi , ~~ Hindi Charts, nos. I and II (illustrated), showing simple letters. (Price 
Rs, 3 8 for. both), Indian Press, Allahabad, 

Hindi Alphabet Chart, no. I (muUustr&ted), in hold type, showing simple letters printed 
in black colour. (Price Its. 1-4), Newal Kishore Press, Lucknow* 

Hindi Chart (unillustrated) showing combination of vowels, printed in red and blaek 
colours (Price, Rs. 1-4), Newal Kishore- Press, Lucknow. 

Two Hindi Alphabet Charts (unillustrated) showing combination ol vowel. (Price 
Re, 2. for both), Gird bar Lai Pacholi, Slmbpars, Aligarh. 

Hindi Alphabet Chart (unillustrated), showing combination of consonants in two colours, 1 
(Price Eg. :1»4), Newal Kishore Press, ; Lucknow. : . . 


V ■ ■■■ y. WItnbS J>r - ■ V 1 / ' 

Urdu,-— Urdu Reader for Preparatory Class B of Vernacular Schools, published by the 
Newal Kishore Press, Lucknow. 

Hindi . — ‘Hindi Reader for Preparatory Class B of Vernacular Sehmls, published by the 
/ Newal. Kishore .Press, Lucknow. : , V ■ *; 

’ ' y . ' ■ . . Glass I. ■ ' ' / ^ '■ , \ ' ' \ ' ;■ '■ i 

Unitf-.— -Urdu Reader for Class I of Vera.afl.tii jar Schools, published by the Newal 
Kishore Press,- Lucknow, . * 

Hindi , “--'Hindi Reader for Class E of Vernacular Schools, published by . the • Newal 
Kishore '"Press,, Lucknow. . . ■ ‘ 

bi' ; ; -".Class . . 

Urdu.*^TJvAiX Reader for Class II of Vernacular School?, published by the Newal 
Kishore Press, Luek'noiw. 

Hindi ,-"- Hindi Reader for Class II of Vernacular Schools, published by the Newal 
NSiflbNli'JEishbre- Press, Lucknow. ■ 

, ' Glass HI 

* Urdu . — • Urdu Reader for Classes III and IV of Vernacular Schools, published by the 

. Newal Kishore Press, Lucknow, and Sa wad-1 Urdu, b.y Khan Sahib Maulvi 
Muhammad Ismail, published by the Nowal Kishore Press, Luekuow. 

* Hindis -Hindi Road h for Classes III and IV of Vernacular Soho Rs, published by the 

Newal Kishore Press, Lucknow, and Hindi Praveshikha (revised edition of 1919) 
published by the Indian Press, Allahabad. 

' ^ ^ : Class IV. : ^ ' > " 1 ' ' ; w : ' ' 1 ’ : 

* Drdu.—Urda Reader for Classes III and IV of Vernacular Schools, published by the 

Newal Kishore Press, Lucknow, and Sawad-i-Urdu by Klian Sahib Maulyi 
M uhatftm ad s Is mail, published' by the Newal Kishore Press, Lucknow. 

— Hindi, Ruvim for Classes III and IV of Vernacular Schools, published by fc!w 
Newal, Kishore; Press,. Lucknow," and Hindi . .Praveahika (revised edition .of p 
; i 1 T919), published by .' the Indian Press, Allahabad, 

: ; "* V : : ' '' : - ■/ ■ :-C^SS V.-;- : = = _ Kpd.V : p. ; :i . P 'b : A o 

Urdu, —A dib-I- Urdu— (prose-— up to the -end of the less vu '< Swamiji ka duara 
safar/* and poetry — up to the end of the qasida on <l Julsa-i-Madrasa Tibbiya, 

■ ; Delhi By •■Kb'a r h'Sahtb : >M'aalvi- Muhammad. Iama.il, published, by the ; -Newal : ' 

V V;:.;. ;;.Vi Kishore Lucknow, mr Aina#Urda>,hy - Muhamruad AslamiShifie/lNowal ■. 

I l(Pfifle'ansas:^).:',; . dtp VpVSS ; ,. . V;' 

^r^L^.Hin<!i Middle. Reader, Part I, ■ published by the' Indian Press, ;ARahabad e ,;N-. jb, R 

V . rvNP'-Gi^d-NG'bodw- bV-' i: V Class. VI... : ; ■ ' VV.' : T:;.:(VA;-.r '.-V'-v '■ mV- 

Urdu. — Adib-i-Urdu (prose— from the lesson “ Khud gharaz dost par bharosa aur bap 
; - h-ki naf&T'mani ;M to the. -end of the -prose, portion,, ftnd- poetry from the' -qaBida .oA 

Tehniyat Ja&hn Jubilee Uuzur Malka Maazzama ViotorL Qaiaar-i- Mind n to . 

.O'’- - i. .V — . .. t . ’ t U U ^ U l. tr d r. ^VUtyToS W » C' V. r. ... T L. .... . ■ _ 
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Hindi ,--* Hindi Middle Reader, Part II, -published by the Indian Press, Allahabad 
■ • , v ' Class m r 

Urdu.— Urdu. Final Reader, published by the Indian Press, Allahabad, 

Hindi .— 'Hindi Final . Reader, published by the Indian Press, Allahabad. ' 


' Class IV. 

ZTrJw.-^-Risala-i-Qawaid-i-Urdn, Part I, published by the Mission Press, Allahabad* 
Hindi . -Bhaeha • V y akarao, by. Chandra Mauii SukuL published by the ‘Indian Press 
Allahabad. 

- Class V to Til, , ' 

Eisala-i-Q iwaid-i-Urdu, Part 1 1, published by the Mission Presi, Allahabad. 
Hindi . — Hindi Middle Vyakaran, publbhtd by the Newal Kishore Press, Luck no sv. 


Classes III and IV. ' 

Urdu,'— Insha-i-Khat-.i-Shikashfe, by Abnl Hasan, published by XChazan Singh Sharma, 
Bookseller, Si pat Bazar, Meerut, (Price annas $) ; or Khat-i -ShikaihHki 
Pahli Kifcab, by Basharat Ali, Chuuk Bazar; Bulandshahr, ( Price lte-O-d-8). 

EXCITATION. . • 

Classes I and II. 

Urdu, — Nazm-i- Reader, Part I, by Fida Husain Khan, published by Khazan Singh 
Sharma, bookseller, Sipat Bazar, Meerut, (Price anna 1), or Intikhuh Nh/.u 
R eader, Part I, by Hamid Hasan Qadri, published by Earn Dayil Earn 
Saran and Go> } publishers and booksellers, Cmvupo'rs. (Pries I ) 

Hindi ,'™ Hindi Padyavali, Part II, by Ramji Hal Sharma, Hindi Press, Allahabad. 
(Price Ro 0-1-6), 

g||i§gg g i . a; : ' , ';copv-slips* 

Class I. • 

Urdu , — Copy - si \ p, no. I, published by the Indian Press, Allahabad. 

Hindi,— Copy-slip; no. I, published by the Indian Press, Allahabad. 


Copy-slip,, no. I, by Kazata- Prasad, published by Raghimath Prasad and Sou; 
Cawnpore. . ' .■ • . 

Classes II asid'III. 

Urdu.— Copy-dip, no. 11, published, by the Indian Press, Allahabad. 

■ H indi, —Copy -slip, no. II, published by the Julian Press, Allahabad, 

Or ' 

Copy-felipo nos, II and III by- ivkiaita Prtml, publistini by Raghaiiath Prami an 1 Sons 
Cavrnpore. (Price i anm 8 pm eaeL) 

: : \ \ - • : , A ■’ ■' ■ ARITHMETIC. 

Classes T and II. . . 

Urdu .— Lower Primary Arithmetic, published by Macmillan & Co, 

■ ’ Hindi.— Lowst Primary Arithmetic, published by Macmillan & Co. ", • 

A . • _ Classes III and IV, ' « . , 

0; V n?M —Uppoe Primary Arithmetic, published by Macmillan & Co, 

/ ' Upper Primary Arithmetic, published by Macmillan & Co. 

• . ' , ^ Classes V to VII, - - V 

= - ' Vernacular Final Arithmetic, published by MaomOUn & Co. 

Hindis Vero&cuW Final Arithmetic, published by Macuniltan & Co, ' A, 

\ ’ OEOMBTEY. - - ' ■ ^ •• 

.. Class V. > . 

T , Fl0r ^ mt ' S Ciomotry in Theory and Practice, Part I. ExpadmeiRal Section, 

Ufuti or Hindi tlPiiiisIltf .s5.iiviu.iH-, j t_ i- W » ’ V ' **"’ *} r \ ?.T ' 






/. » V , < 
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Class VI. 

Pierpoinfs Elements of Geometry in Theory and Practice, Part I, in Urdu or Hindi 
(PupiPs edition), published by the Indian Press, Allahabad, as follows 

Urdu or Hindi version — Theoretical section (up to the end of theorem 21), 

Class VII. 

PierpoinPs Elements of Geometry in Theory and Practice, Parts 1 to III, in Urdu or 
Hindi (Pupil's edition) published by the Indian Press, Allahabad, as follows 

Urdu or Hindi version— -Part I, Theoretical section (from, definition 39 to the and of 
the section). Practical Section (the whole). Parts II and III— Experimental section (tip to 
the end of the chapter on the theorem of Pythagoras), Theoretical section (up to the end of 
theorem S3). Practical section (the chapter on the practical determination of the areas of 
irregular rectilineal figures),. 

HISTORY. 

Glass V. 

Easy Stories from Indian History (Urdu or Hindi), Macmillan & Co. 

Glass ¥1, ' 

Urdu ,. — Urdu History of India, Part I, by E. Marsden and Jia Ram, Macmillan 
8s Co., 

Hindi—* Hindi History of India, Part I, by E. Marsden and Sita Sam, Macmillan 
& Co. 


, i - 

' m 

\ 


Urdu ,- Urdu History of India, Part II, by E, Marsden and Jia Ram, M&eiaillaa 
& Co. 

Hindi , — Hindi History of India, Part II, by E, Marsden and Rita Bam, Macmillan 
& Co. 

GS0C4RAPEY, 

, Olm .1?, 




Urdu ,*-* Vernacular School Geography for Glass 1' V, published by Longmans, Green 8# 

Co, * 

Hindi.*™' Vernacular ‘School’ Geography for. Class IV, published by Longmans, Green . 

8s Go. ,, 

' . • Glasses, V to VII, ' t r* 

Urdu,"— Vernacular School Geography for Classes V to VII, published by Longmans, 

Green 8s Co. _ ' 

Hindi, — Vernacular School Geography for Classes V to VII, published by Longmans, 

*,. , Green & Co, : ^ , . • 


DMWXM.- 


■■V! Macmillans Official Rawing Book,. no., Ij or Nelson’s Graduated Drawing Book, no, ty, , 

• 1 .. *,1 !"**«» wltiff Raa!t« frii* -VAt-nannlat. Rnbnols. Root? T. BiiklUhad hv tshrt T nrlmri Pr-ane 




■ 




pa! 





®1IH 


J, 


* , MAWV il*****, ^ ^ ^ , , , . , - . «. - , « ■ t - • v - - - - * »• — , - , T , , , 

'Ui ' * - : Class II, : ■ ■- ■ ’ ■ *i h«-i| 

P 1 /. , ■ V Macmillan's Official , Drawing Book, "no. 2j or Nelsons Graduated Drawing Book, no. 2;- 

V&naenlftr Schools, Book 2, published by the Indian Press', * , , V 

:i 1 ,p‘. All^ajadf - o$ ,Ba4ery ? s’'^plap ? ’ Drawing Book, no. % in Urdu or Hindi, published by the • : 

; A|laliaJ)ad, p,pr ''Indian Drawing Copy-slips * for Vernacular Schools, no. #, , ! . • 

V; Lnekaow. , s I 

. ■>} t ^ -- ... %Wi9 > - .'.* . , f . 

I ■ ‘J’ 1;....,: . 3 ' 


(Xi ; v.i *7 # * . , • ■ 
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Singing ’ 3 Direct M< the i Books. 


King Primer, or Conversational Head- 
ers, First and Second Primers. 

Now English Header 1, or . Conver- 
sational ReMots, Sea’cfera I and II. 
Ha M _ 'n jli ft Rea .or II «, 

Ditto . HE, 
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Kempster and Kaye's Physical Drill, in Urdu or Hindi (Macmillan 
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In order to give opportunities for comparison, the objects chosen should have some 
connection with each other. In the lowest classes they will be linked together by dealing with 
similar groups of objects (o.g., common crops), between which the pupils may note compari- 
son and contrast. In the higher classes there should be more continuity of subject j the series 
of lessons should, give the children opportunities to make, deductions, and -should lead them to 
the statement of simple general truths such as “ animal life is dependent on plant life.’’ By 
association in this way the lessons will gain greatly in interest, and will admit of gradual 
progress in difficulty along particular lines. 

The actual objects should, wherever possible, be obtained. Nearly all the lessons in the 
following lists can .be illustrated by objects which the children can bring to school. If the 
teacher encourages his pupils to exert themselves in this way, he will help greatly to make hi a, 
lessons a success. Pictures are a poor substitute for the real object and should bo Med in. 
the place of objects only when, lessons are 1 given on certain animals which cannot he shown in 
the school, e.g,, camel, elephant, but which may form the subject of a lesson if children are 
familiar : with them v > I 

It is not necessary to have many objects in a course. The teachers should not attempt 
to give lessons in all the objects mentioned in the following list j he should m-%k$ a selection > 
Habits of observation are better cultivated by examining a few objects thoroughly than 
jby~ cursorily looking at many.' y yV’ _ ■ ,,, , 

Method of teaching .--The first necessity in an object lesson is an object to observe. 
It would not. ha necessary to say this, were if not* fact that many teachers are content with a, 
picture,, a model, or even a description from a book. A picture or model will help to make a 
description more Vivid, but cannot take the place of the object itself. 

, The teacher should first find out from the class all they know about the object. He 
should then lead them to examine it more closely and notice things which formerly they had 
failed to observe. Fin ally, bo should lead them to see "how the object is adapted by Its 
structure feb its uses, ways of living*, or mode of growth. 

The most common fault of these lessons is that the children do nothing but listen. The 
teacher should guard against the temptation of imparting much information in on© lesson, 
for children become tired and bewildered by many facts and descriptions. The information 
should only be such as the object itself gives ; any further information any, if necessary, be 
given in other lessons. Thus a lesson oa stamps may bo aa object lesson, but an account of 


lilil 
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animals and birds.- Cow, goat, sheep, cab, dog, parroo, pigeon, war. 
fruUs. — GufeVa; ttikngOj'oraogo, tamarind, her 

articles of food -Milk, water, bread, dal (lentil), f jhco i'dndfort Dd dafn 

CLASS I. : ' 

gqtyjt if slate,/ knife, klmrpa- (hoe), pfceirwa (fipade), 

Is.— Buffalo, horse, ass, camel, sparrow, 

irle|l/gram, ; maiz'a f :-rioe, ^ 

epiaach^bM^KW 8 fta £ e7 )> 0#\ <^ c f* ^ < radM >' 

GliABS II. 

metals (iron, brass, copper), eolaa, clay, sand, sulphur, saw, 

harrow, M/m* (sugar mill), ' ' 

>, fish, snake, squirrel, rabbit, ifrog (to bo selected 
•he locality, and if suitable; -piofeutbs are jw^UTla), peacock, 

daniro' papd/, mm, tamarind, bamboo, cotton, castor plant. 


-* * Common things* 

* ftiaro, (pitcher). . ; ; 

‘ f Common anime 
fj f oTop^“ 

Common vo^SOfhl^s. ***$>&§ * 
potato, kohra (pumpkin). 

i ' Common {ftr-tn^s.- — Stamps, 

rfAeni («hu»l), I>ami iborer), fcat U>1<«®*)> 
Common ammafe—BlepIaiit, Tnonbey. 
.. . ;r tw are frequently seen in i 








united provinces gazette, December 21, 1921, [p AM iy. 


Month 'of the 
year in which 
nh© subject is 
to be taught. 


Detailed -syllabus. 


1 Classification 

of objects, 

'■'V' v - ■ ;; , 

2 Plants : and 

their parts. 


Living and non-living objects. Natural and artificial 

. objects. 

Examination of a number of the common flowering 
plants of the neighbourhood with reference to their 
flowers, leaves, stems, roots, fruits, and seeds, and 
also to the roll owing 1 *—> 

(a) Blowers yield seeds and fade away, 

(b) The stem holds the leaves up to the sunlight 

and supports the flower, 

( c ) The root fixes the plant in the soil. 

Examination of some of. the common flowers of the 
season with reference to the following parts petals, 
sepals, and stamens. The following are examples 
which may be studied : — . 

Khira (cucumber), bhindi (lady’a finger), lanki 

: ■ (gourd), jasmine, rose, dkaiura, gtd liazarcu 

Examination of some o£ the j common fruits ’ of the 

■ season with reference to differences in o.nlnnr 


8 j Flowers' 


4; j Fruits 


September and 
October „ rh i - 


|mell, taste, shape, and size, and also to the fact that 
imns contain seeds. The following fruits may bo 
examined 


Custard-apple (sharifa), lemon, orange, cucum- 

Classification of leaves of different plants : leaves to 
be brought by pupils, 1 


5 I Leaves and 
I their class!- 
I fi cation. 


November and 
December, 


{ the following 0 ^ 1 6 ' g * ? gra38es ? specially 

Kmu, makha f sarkanda , wheat, rioe,. barley, 

(i?) needle-shaped, e.g,, chir* 

(m) oya-I-shaped, e,g., tidhara bargad 

(b) By structure — - : _ 

(1) simple (one : blade, e-g., mango, pi pa L 
. oargaa, mulberry , kda). 

(ii) compound -(blades divided into separate 

{e ) By ^gST ®' 1 ar ' iar> *“"* nim ‘ «***««>. 

(i) leaves with entire margins, e.g,, mango, 

V tzn?' mu LUa} bJ u ^ r > Bamboo, jaojk-' 1 

( il J with toothed margins, o.g v . xe,nl- 

berry, castor, rose. 
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, .(d), By veinxng—, ; ' .. . "yy; : ;/ ; 

(i) net- veined/ leaves, e.g., pipal, bar'gad, 
gourd, melon, 

(il) parallel-veiued leaves, e.g., sugarcane, 
bamboo, ■ 

Examination (resumed) of corns of the common flowers 
of fcue. winter season \v ilk reference to their petals, 
Bepalsj and stamens, : The "folio wing /may be. 
studied :-~Coti;on, poppy, bhanta, mustard, dhaniya, 


: Identification of some of the .common trees of the 
neighbourhood by fcheir leaves of which drawings 
should lie made by the pupils. 

The following are examples which may be studied > 
s/iwkm, limit <malma f sal t mango, pipa>l f bargad } 

: fcatahalj mulberry, bamboo, toddy-palm, date-palm. 

Examination of some of the common fruits of the 
' winter season, as in September and October, 

Tho following are examples which may be examin- 
ed i— -Guava, plum, kamrah, anar t anjir. 

Observation . lessons oh tho folio wing Cotton, : j ute , 

, tobacco, wool, paper, and pencil. 


1 9 Observation 


Class IV. 


Plants' require (1) sunlight, (2) air, (8) water. Plants Julyv g. V: ;' : 
are living Ainggv; ■■y' ' ■; 

Examination ; of soma of ..;the. common flowers of the . August.;' . ■: 
season - with reference to their . carpels, sepals, 
petals, and stamens, The following are examples 

-y y . vy.. ■. yy-y h/yy.yyy,y 

* Bose and dhaiu^a—io show hepale.;, : y y-: ; .;.y ; y yy 
Dhatwra and bhindi—to show carpels. 

A, simple- classification: of plant* used ah -food- by -moo.. September,. and 
of ahimals and an examination and comparison of October* 

f f y ■ y . d. yy^ yy-y : "-.;y-.' :; y-y yd- 

t ' ’ (a) -Bedels ; used as fqod—arhctr, urd } pen, gram, : 

yy' ddy.y ‘y , . mwh^, bean,.; ''y ::: ' y:vyy r -,.y 


Needs of a. 


Flowers 


Examination 
and classi- 
fication of 
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guess lengths to the nearest foot, of smaller objects, 
e.g., width of table, etc., and the measurements to 
be verified by experiments. 

Foot-rule. ■ ■ ; ; , , : ... . 

Examination of a foot-Tule (divided into' eighths and 
tenths of an inch). To copy part of the rule and its 
divisions. How to measure to the nearest eighth or 
tenth of an inch. . 

Measurement of straight lines. 

The blocks of wood of rectangular shape, rectangular 
pieces of cardboard, tin, etc,, for measurement. 
Measure lengths of sides in inches and eighths of 
an inch and also in tenths of an inch, expressing 

F thedatter in the decimal notation, ' 


December, 
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Class V 


' Month of the : 
year in which 
the subject is to 
be taught. 


Detailed syllabus. 


1 cieeda ... Soak beans in water for a few hours and take off the 

skins. Note the white lip (future root) separate the 
fleshy parts ; note the white stem lying between them, 

2 Germination To grow and examine seed, eg., beans, wheat, mus- 

tard, peas, onion, etc , and to make sketches showing 
the stages in growth of the seeds and abo to exam- 
ine the seedlings , by pulling up a few at intervals 
■ of about two days, 

8 Chief things (a)- Supply of moisture, ■ 

needed for. , (b) Air • A- . kygFcT 

germination. (c) A certain degree of warmth, 

Experiments for (a) and (b), 

(1) Fill a bottle with dry seeds, put some elastic bands 
about it and place it under water : af.er a few clays 
the bottle will be burst by the swelling seeds. 

(2) Place some dry seeds in dry sawdust and others in 
moist sawdust (an inch below the surface) ; compare 
the results after a week or two. 

(8) Take three, small wide-mouthed bottles,, two of 
which have good corks,- Cali these 1, ll/I 1 1. 

Dry I, place in it some seeds (mu jfard, wheat, bailey),; 
cork, and ijt-'al rilh sealibig wav 

In II put. two or throe layers of blotting-paper (wow) 
at the bottom ; then put in seed;! and curb, and seal 
' ■ as before, ' I j 

Treat 111 like II, but leave the bottle uncorked, Pat 
the bottles side by side and examine daily, 

. In- 1 they do not germinate, no water and Hi tie air. 

In II they grow for a little while hat the Tdie. 

In III they grow well if the payor is kept moist, 

. .. . .. Experiment for (e)i ' : m 

Take two small bower pots and fill them with moist 
sawdust or sand, bow some bailey or wheat seed 
■ ode in each, . Place 01 e pot in another earthen vessel- in 

- which water is kept for cooling, taking care that 
the water does not reach the pot containing the ' 
: b .seeds. Keep the other pot ne&r.fche .first but without. 

1 culil w ater icund it. 

,* Note that ; 1 lie seeds germinate quicker in the second 
. : 'pot than in the first. The go. wmim-h-a is delayed 

rr with decrease of warmth and stops if there is no ■ 
warmth at all (of. how «• do oh ,} glass grows in the 
- lainy season with moisture 'and warmth, j when the 

latter, is withdrawn in the cold season, little- growth^ 

.... • m .'if any bis made' till February, whea^' warming up ” 

«* logins again). . - . ; v F , 


August, 


V August and 
| l emu nx her 
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Month of the 
year in which 
the subject, is to 
be taught. 


Detailed syllabus 


Subject, 


Fill a shallow box, having a bottom of coarse muslin, 
with a layer, of sawdust. Plant mustard seeds. 
Tilt the box by a block of wood nnier one end. 
Keep she sawdust watered. Note that the. roots 
pass out at the 1 of tom but afterwards turn towards . 
•the moist sawdust. The same experimeofc may be 
tried with wheat and gourd. 


Roots, attract 
ed by water, 


5 Mensuration.,'.! Measurement u£ : curved line; 


| Supply pup' Is with harahoo cylinders (made by cut- October and 
j. ting a -long; piece of. bamboo into portions l n or B ,r November. 

I long). Defermr e the circurnfereueo thus — Wrap 

, a piece of thin paper round the cylinder ; stick a 
pin through the overlapping of parts of the paper . 
and measure the Mistanee between the pin-pricks ; or" ; 
wrap thread round the cylinder four or five times, i 
and measure the length of the. thread, dividing the 
length so obtained by the number of times it has 
i been wrapped round. 

i Measure the perimeters of coins or oilier circular 
■ pieces of metal by making a mark on the rim and , 

rolling the coin along she rale. ‘ 

Outside measurements ; — - 

Use a tape measure which um« be made by tho November and 
teacher, each boy being provided with a piece of December. 

’ string- cut to length of t.lie definite number of 
yards' f e-gv, four yatds ; then the string folded in 
half equal two yards and folded again half equal 
one yard). . 

Distance to be measured and then stepped. 

..Boys to find the length of an. average step. 

Measurement of tho dimensions of the school room or 
school garden Exercises in estimating distances, 

' and stepping to verify the guesses, 

Mans of compound to be made (tho me, ran aments 
being made by tho use of tho strings and foot-rule). 

Examination of some of the common bowers || the January nml 
season with reference to tboir various parts (revi- .February,, 
si on). Functions of the different parts of a flower, ’ - 

Pol in at ion and seed-productions, tho f riiaury Iime- 


, 3 bo relfcfcipnshjp between insects and Sowers j note 

only certain kinds of insects visit flowers • why 
insects come to flowers ; &d vantage few flowers o£ 
j I . insect; visits,. ; i d ; 3 . ;,t ■ c 

and Dispersal of fruits and seeds 1 ; its reason, SeccWis- 
peraal and advantage because it prevents over* 
crowding. 

I^Drspcreing ugoniB. Iiow dispersed 
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A Fonth of fcha 
year in which 
the subject) is 
to be fcaiisrhs. 


Sub loot, 


Seeds or fruits Urab are carried by the wind — ■ 

(1) Parachute fruits, e.g,, thistle-down, kcms, J 
parwal, sarkanda. 

(2) Winged seeds, e, g., kaner. 

(3) Parachute seeds, e. g., cotton, sim/.d mad cm 

(b) Animals— 

(I) Seeds er: closed in succulent fruits which are- 
eaten by birds or animals ; the seeds are 
ejected, sometimes at long distances 
awajj eg., anar, peas, guava, - jamun,. 
gidar, mijir. 


(2) Seeds and fruits dispersed by, attachment to 
animals ; — 

(i) Fruits with hooks, e,g., latdra. gidchru, 
spear- moss, 'hitta grass, 

(ii) sticky seeds, e. s, ? cordia latifolia. 


■ (c) Explosive or ej&etr/c mechanism in the 
fruit itself, deeds liberated by the burst- 
ing of fruits, e. g., twhajT } castor, guirum- 
ill os a! is, 

(cl ) Water, especially in bh© case of aquatic 
plants and also those which grow on the 
margins of streams. 


• ' . . . Equipment fry object Iconic,. R ; . 

h is suggested that schools in which object lessons are attempted should b© supplied 
with flower pots, if' possible one between 1 every two children, end a sa dune a t quantity of 
sawdust ho as to enable scholars to see root-development; Provided that money be available 
ifc would still fee better to supply the schools with’ genaiaatiug boxes made as iu the sketch 
'ieJowy—y ;■ RvRrR RyRRRRj RjRRRfRfRR -rw:,)/;-:,): a -R .eew: : bty;-;!:'"'' 1 ;-. : i' 


Iron -ribbon/-, 
'nailed id keep 
sides straight. 
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Alternative our r mu him for girls in A 


Examination, for 1922-23, 


g ggg,,. - PREFATORY MEMORANDUM. 

. Head mistresses aad; managers .of • secondary English schools are permitted, with the 
approval of. the Inspectress, und in conformity with the general principles that underlie the 
curriculum, to: make modifications in the distribution of the Work in any subject auiopg. the 
various classes. Permission is also given, with the approval of the Inspectress, to re-group 
scholars in classes above the primary stage for Arithmetic, Drawing, Classical Languages, 
'&U$ llbmeafeic Science kid pmu k npy of the: roc lynDad elws&Ifte tiion 

Object Lossons have bean prescribed as an optional subject from preparatory Class B 
upwai'ds up ;: to Class : I V and Nature Study as an optional subject for Classes V and \ T L but 
the subjects should .not be introduced into any school without the permission of the In spectre m, 
who should satisfy herself that trained teachers are available and can be” spared for teaching' 
them. In no case should the work be'- entrusted to untrained teachers. > i/nb/j-.bmC'-C;! 

The teaching of English by the Direct Method should not be attempted except by specially 
trained teachefs. AlRiere' such teachers are not available in ' sufficient numbers for all classes, 
a teacher or teachers,. qtialiiied forgive such instruction, might be employed to supplement tire 
ordinary Glass teaching by staking classes separately for an kou'r or so a week each. 
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MEMORANDUM ON HOME LESSONS. 


(Issued under the authority of G. 0. no. 790/XF-212, dated the 3.9 th August, 1910, 

Educational department.) 

From the frequent] complaints receive 1 regarding the excessive amount of work set to 
scholars by teachers for preparation at home, there is reason to believe that the proper relation 
between work done out of school by the scholar and work done in the class room is not always 
perfectly understood. Investigation has disclosed much divergence of opinion as to, the 
amount of home lessons that may be reasonably exacted from the pupil in the different stages 
other school career, the kind of work rqost suitable for preparation out of school hoars, and 
the proper distribution of the time available for home preparation among the different, subjects' 
, of study. ‘ Enquiries concerning the .prevalent practice yield the conclusion that the matter is 
, left too much to the discretion of individual teachers, Sometimes the pupil is expected to 
prepare for every lesson in -school, and sometimes the work set is wholly unsuitable In both. 

; - quantity and quality for study at home. The matter clearly does not receive the attention it 
deserves, and since the abuse of the system of homo lessons may produce permanent injury, 
both physical and mental, it is necessary that steps should be taken to protect scholars from it. 
It ie desirable, therefore, without prescribing any rigid uniformity of system, to lay down 
certain general principles for the guidance of teachers. 

(1) The fundamental principle on which home work rests is one which, it is to be feared, 
is too often forgotten, viz., that teaching and learning are two complementary processes, 
neither of which can be dispensed with or divorced from the other without detriment to educa- 
tional progress. Activity on the part of the teacher must correspond to activity on the part 
of the learner. If either is absent, the process becomes one-sided and the result barren; 
Accordingly the teacher who confines herself to the u delivery ” of lessons in school, with which 
home work is not at all or imperfectly correlated, will be little less deserving of condemnation 
than the teacher at the opposite pole, who neglects her class teaching and endeavours to make 
;up for it by setting long tasks to be done at ho me. 

(2) Though axiomatic, it is too often forgotten that home work must be adapted, both in 
quantity and quality, to the capacity and .the age of, the scholar. Home .work should not 
exceed the quantity which a girl of average capacity can be expected to prepare without : undue 
menial strain and without engrossing ail her spare time. The clever girl : will no doubt : take' 
rather less and the dull girl rather more than the approximate: time for home preparation 

. indicated below, for they have been estimated to suit the capacity of ; the sohdtar of average 
ability. The aim in setting . home lessons should be that a girl should be able to prepare her 
tasks thoroughly, and yet have sufficient spare time to devote to- ' healthy - ';re.cre'jifei<j|nsy;; mental- 
and physical, of her own choice :— • to- 

"(a) In the Lower, Primary and Preparatory Sections no home lessons should be set at 
all. If the sehool hours are properly utilized, there is ample time for the 
teacher to teach and for the scholar to. learn and apply what she has been 
■taught, ... , . . - , 

(b) In classes above the Lower Primary stage the approximate time to bo devoted to 
home lessons should not exceed, In the Upper Primary Section, uiie hour, In the 
Lower Middle 'Section, one and a half hours, in the Upper Middle Section, two 
; ’ Fours, and in the High Section from two- to three hours. 

(3) Home work should not be exacted from a scholar in too many subjects . on the same 
t!ay { nor too much in one subject. In this matter, the head mistress must exercise controlling 
authority over tbs class teachers. She should enquire from them from time to time what, 
amount of work is set in the various subjeets, and should see that too much time has not to be- 
giVen to the study of one subject at the pxponse of another. 

f.p, Horne work is one of the most important means whereby the student can be trarosdl 
in the habit of doing things for herself* It must be something which sue can aocampsaek oat 
- top " ; %70c • , . 
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the basis of what she has learnt in school, not something beyond her powers which necessitates 
recourse to the assistance of a private tabor. A girl who is always being Helped in the 
preparation of her home work by a private tutor loses confidence in herself and' the habit o | 
doing things independently. Moreover, work which is the result of collaboration with a 
private tutor affords no criterion of the girl’s capacity, progress or industry. 

(5) Home work should be not only such as can be done without assistance, but. such as 
Implies effort. It should never be a merely mechanical exercise which invokes no intel- 
lectual exertion. It should not, for example,: consist of the transcription of (< rough” work dona 
in school. Under the influence of unsound tradition there has been, and still is, much Waste of 
labour in this way. Such work is manual, not mental, and should be altogether unnecessary 
for girls who have been trained in habits of neatness and accuracy. 

(6) In the lower stages it cannot be expected that girls should break much new ground 
for ' themselves; They should therefore be almost exclusively occupied in going me?, the 
ground already covered, ia class, and this work of assimilation should be tested by the teach ej 
at Thu beginning of a fresh lesson. • It may. therefore be Maid down as a general xftlfc ghat 
written exercises upon matter not already taught in school should rarely be set in the Upper 
Primary Section, The work at. home should take the form of. recapitulating - the work done i$, 
the clay and of training the memory, • which. at this stage may be most usefully exercised, fiat 
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.Upper Primary Section. 

Class III. 

1. English. 

2. Vernacular (Urdu or Hindi). 

5. Arithmetic. 

4. Geography. 

B. Sewing. 

6. Simple practical directions in Hygiene. 

7. Drawing (optional). 

8. Brnshwork ,{ ). 

9. Object Lessons ( w ). 

10. Olay- Modelling ( „ ). 

11. Calisthenics ( „ ). 

12. Cooking ( „ ). 

Class IV. 

1, English. 

. ■ -% . Vernacular (Urdu. or. Hindi). . , . . 

3. Arithmetic. 

4. Geography. 

5. Sewing. 

6. Informal instruction in Hygiene. 

7. Drawing (optional). 

8. Brashwork ( ), 

9. Object Lessons ( „ ). 

10. Olay-Modelling ( n ), 

11. Calisthenics ( w ), 

m ' Cooking ' C ii )., ' . 

Lowbb Middle Section. 


1. English. 

2. Vernacular (Urdu or Hindi). 
8. Arithmetic. 

4. Geography. 


8, One or two of the following alteumtiTO' subjects i 
(i) History Stories, 

' ' (ii) Drawing. . ; 

(lii) llrnshwoik ' i 


■ : \ (v)- Second 

■’ . , 1 (vi) Mature Study. ■ 

. Mom *-** Ho girl must ibis i»fi GlssaSa 
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In dhieses III ts VIII the following primers an- 1 readers are prescribed 


I The new 
Method Ik-.; 
yi.in Eta: dLra 
IlGuiab Singh 
& Sews). , 


! Christum L'.Kra- 

Class. ;Nek-on’s Headers. turn Soaioty’sy 
■'-oj- ; Header:;. 


Tipping’s Direct,] ..y-y / .:,-. : yy y yy 

Method 1 oebs j limgmsm,* 'Rea4W& 
(Macmillan & Oo.ji : 


Macmillan’s 

Meadors. 


King Primer 03' 
Conversation tl 
Headers, Hmt 
and Second 
Primers 


Primers ■ noa, I 
ancl il. 


Pi. Direct It a i D English j 

Method English ' Course ft r : . Indian j , 
Ihjader, Pehoe Is — 1st year j 

teachers’ book. *Eorj 
. v ; ,, ., 3eo,tgaQhers , use only. \ 

yi- ... . ;j.'D i:ev;',-. 

Mew English j Second Direct 1-t- ye: ir rof-'ding j Book I. 

Deader I or . ! Method English book. ‘ ! 

Conversational; Beacler. tyb'El'm-dwiK:;;; ..j ■ .. 

Headers, I and [ - y ; y yyiyyy'-. 


Ittdiim. Header: 


IT i Book I 


Header no. I 


New English I Third Direct 2nd year reading | Book if. 

Header H- Method English book. 

Header. 

New English pouiti Direct 3rd year reading Book III, 

Reader III. Method English book. j 

Header. • Jy . 


Yy; Bock 11 


■fiea&et 


1 Header no. III. or 
! iHreet Method 
j . Barics . English 
| . Reader no. II L 


Nmv -English 
Header IV j 
and Now 
English 
Reader JVB, 
or New Eng- 1 
lish B .•;< d a r 
IV ami High 
i'yC hool Hoa*' 
der II. 


-4th , year reading 


Longmans’ New Eng* 
lish Course for In- 
di an schools 

oih reading book. 


In oiasRbs IX an&X no text- book is prescribed, bat at least tvro of the following should 
be read carefully ■ . 

(J olden Dcccli— (j. Yonge. 

: Kingsley's I femes. 

England -—Peep, at Mum Ij&nds Series, 

'Wo-nom uiga of .Kama— Gandy. 

Ten poems should be aelucfo.l for -reading from tbo Iji r 
Parts I and 111. (Oxford University Press, Pom bay.) 

The English copy-books to be used-are — - 
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(8"> The Middle School English Grammar, Farts I and II (Standards V an& VI), by 

' 3L Tipping, Macmillan &Cof/ 

(4) Longmans' Junior School Grammar for India, by D. Salmon and A. J. C. Oakley-. 

(.5) A Simple Grammar or Modern English, Longmans, Green & Co, 

(6) The Suggestive Composition Book, Parts 15, 3, an<l 4, black t.e & bans, 

(T) Lessons in English Composition, Books 1—3, by J. 0. NesfLld, Macmillan $ Co, 

(8) A Junior Course of English Composition, 8, K . Nath & G. 0. iVat/i, Calcutta,* 

(9) Progressive Practice Book in H Direct ” English Composition, Oral an! WriitejL 

. ■ by'P. Wren (K. & J, Cooper, Bombay), 

(10) Picture Composition, Pupil's Book, bj J. S. Traser fix, SJ. Cnoper, Bombay). 

(11) Middle School Grammar, Parts i and 11, by E. Tydemua, Liuiab Singh & Sows, 

Lahore (for use in Classes V to VI! J), 

(12) An. Easy Oouraa of English Grammar ..and (jompositioo, Ah & J, (Joap&pf 

* Bombay (for use in the High So? Bon). 

MATH EM -l TIGS, 

i .. AIMS AND MET MODS IN THE TEACHING- OP MATHEMATICS, 

Reasons for Teaching Mathematics,-— 'M o teach M atlicmarmn vpA ! .«'•>- Aid aim. On 
th© ouo hand wo as© tho subject- as a moans of .developing the iv of the pupil; on the 

other hand we endeavour feo make hor skilful in such operations with numbers as are likely 
to he of practical use* Thus the teach or will endeavour to make dear b* j-upiD fh ' reasuiu 
which underlie processes ; and will also train them to gain the power ot rapid, aca urate, aiul 
confident calculation, , 

.Nmtness and arrangement in written ivork , — Groat Tm'-i should 1 t* laid • » u *afnous and 
car© iri arrangement. Errors in working can often be traced to A ivouly armigm m or badly- 
forme! figures, Pupils should l e trail od to arrange il ear \tmk in a Mirks of h gkal fur 

each of which si reason can be given. Particular care should he taken in the early staged that 
':tiaiby&T© not omitted, and that every lines is a correct statement. 

Oral work. — All *now processes should be Jiitradtu'ch and five! m the mind In means jf 
examples worked on tho blackboard, These should involve only sm&ll numbers, so that 
oalculatiors- may bo performed without reHort to pen. and paper. Even after a now rule has 
been estsuhlishel * Mental Arithmetic ” should be a feature of vi w t Wmt.a, A fhw muniNcs 
■ given daily to the oral solution of problems is a valuable means of reviving pas?- works and m 
training .pupils to gain rapidity and eon Science in *aJaul«n’cn Up i > el t , IV the teaching 
ehoahl ho largely oi al, .hi Geometry definitions must bo firT explained and nmkrstoud and 
then learnt by heart . . NGifnNBWnk-4 . ; 

Omicreie illustrations — Wherever possible, ccmtfi'Cfct aid should ho used* In the earlier 
stages the various operations ah mid be taught by m 1 tw of BIih mi i )us w'uh objt cin w Meh cun 
P lie easily procured, s«Gi a 1 be.ilLss maivhiw, nuts* o l, \ Tables ©f vnk’.M tt T«J umusurys 
should be visualized by measurement* of lenuthcp arefti, volume*, eapnckb-* nod wmglus * 
pupils should bo practised ; u ertiumhog the v« i »*; s of oontmnii » • j*et»j the heights of tables 
anil rooms, the areas of surfaces ; the capacity of vessels aid the dmttraocs behvc u fixed poiiks 
in (he elana-rocm and play -ground ; and should vuify their estimates by <*,\-perin ■ *,*. a 
later stage in the teaching of vulgar fractions aad decimals tho foot- ride graduated in iuohos 
as;d Uu-Hth© of an inch and In centime:? rs Mould be in constant use, " 

Nature of exam-ptes,-— One© a rnte has been learnt it should bn applied to vjiritm example, 
bajh oval and f written Examples should, as fa,? as possible, relate to matit-M wk x- the 
WHjfirnmd if |i'pr.E f a;»i the numberB ernphpm-d Br, mM In otr.-h as am likely to ocaur in pimnm ) 
thus although pupils should ho made familiar with operations in British moony > prices m 
protletae shopld, as a rulo^ be givea in %n<liau mousy*. Operations with largo mimbors should 
'he tho efcaptioii, and when -they aro employed they should he Taken from real Hie, la 
mMtdplic&viottisnd divieioa of decimals the methods adopted in the early stage® ^oold be smti- 
sst'&n bo empluyed in eootraeted work at * ‘ l^er 'stage ; thug, Iho methods gives Jn Hall 
bTevt-ns, and Sims' Sehod A rjthmetl© for India** Sobooia are preferable to tho older 
To lebl the grasp cl ^ -new •,-pr i oee«s and to connect it with Srhafc has hmn already leerat, is 
i-Umlf bv to prubiann vrhleh involve also The ^yfo^ hid®'; th«* no 
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machinery cf pupils becomes somewhat rushy from lying up for the vacation, such revision is 
'especially necessary at the commencement of each session, ■ ■ : 

Text booh . — Kven the best text-book e.&anofc take the place of the; teacher. She has to 
expand the theory, which is usually a brief sumnury j she has also to provide the concrete 


oral questions a til by inventing problems 


tables of Engl. 
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ALGEBRA AND GEOMETRY, 

, UppJjr Middle and flicii Sections,’ ' 

■■.' Y.L. M V;A;_-;.-;:;- : .'ClasS€S- 

Algebra.— Classes VII and VIII ,— {Symbolic ex pr, 0310 ns; aubstitu 1 'ions ; brackets; 

. (addition p subtiactiou j. easy mnlti.plicat.ion j easy division. 

Classes IK and .AT— Simple equations; simultaneous equations is voicing one or two 
unknown quantities. 

Geometry -—Classes VII to X.,— 

VlMly Eecperi mental , — Drawing and rae&su? erne nt o' Uroly-h; IPs - ;m 1 a mi 1 ; p id Tel straight 

lines angles of a triangle ; construction of triangles and parallelograms. 

Practical— As in tlio text- book proscribed, • 

TEXT- BOOKS, 

The books recommended for use arc— ' 

. ARITHMETIC. 

For class YXf asd upwards 

(I) A School Arithmetic for Indian BAoUg by Lai' bi ;.’ea>, ml “imi ( J,“ tamiM** 
SiCo). 

Up a " (2) Longmans’ Senior ArllhmoUa [ F tidia-u edition, by UcxMr, (P< S’ h and Pollard 
{Longmans, Green & Co.)]. ' . • 

(S) A New Arithmetic for Indian Schools ! y Work .1 n md * 1 1 ’/'.UN 1 yh d dons) 

(4) Senior Modem Arithmetic, revised by A, II, VP; hr.'/ i* It dim Pk,m, Allahabad 

<xte. D 8 ), P( P '• • V 

yfP: : yPyp.( PpayP ' /For classes below VIX. 

Classes I and Il.—Oirh* Lower Primary Ambmeth (Urdu or flint u g M new Ilian is Co., 
(Urdu, .11 annas ; Hindi, 10 auu&T) ; or Girls* Primary A^ithmatb, Book I ( Urdu or Hindi), 
by Eh C. Bliatfcaoharya, Indian Press, Allahab -d (1/2 ansaS each). 

Glasses III and IV.— & nglo-Vernacular School A nth mu tit for ebimios 111 and 1 \* 

| (Urdu or Hindi), published by. the No .ml Kifihoro Press, Lu I .r ( >P In. W am a? and 0 pros ; 

V Hindi, 10 annas) ; or Modern Arithmetic, ihok 1 (Urdu or Hindi), by A. IF .Maokoueie, 

l j Indian Press, Allahabad (8 annas j. 

>f) Classes V and VI —Anglo - Vernacular S -W d A ridimn.de for da; sen Y .m I VI (Urdu o«? 

V Hindi),: published by Iho NewM KPATuo Pee. q Lucknow Urdu, II rum - ; Hi? Ii, Liannas 
add 9 pies).; cr Modern Arithmetic, Bonk XI t Urdu m fliadf], by V H, AlackeiAIe, Indium 

2 Press, Ad&ImbacI (5 annas). 

j :u : ■: ■ - ALGEBRA, 

Baker and Bourne 1 * shorter Algebra (Be SI 4ji S }m) ; ov. Bail'/ S Tm A Aig ibm for Indian 
Schools^ Part I (Macmillan A Co.); Ball A Algebi'A 1 c liiddlo Sab-> 4 * hi India, 1918 odRUn, 
(for ttsh ia tie. Middle feeucip (AfaemPI am A CM), 

GEOMETRY* 

Pier point's Elements] of Geometry in Theory md Practice (Tit;. Indian Middle Sohoqt 
edition), published by Longman, Omen &. Co, 

■U’ldMi T. i rosrOBY. ' r (liiT/P/, 

AIMS AND METHODS IN THAO HI NO III STORY* 

Claim V and ¥J«’*~~ddkdd * or the pupils have copies or the text- bool*: or not u l ' xtmieml 
If Any have, the greatest care 'mast- be taken ikn.it Coo 'teem dona not develop ink a reading 
fattotu Spontaneoes narrative abac wit! se«u:e the d^icod ends. As the story proceed.?, the 
leach or should question the class to see whether they follow the course of events, nod should 
enC'W Fag# free communication of the feelings which the nnrml im produces i® Vie minds of tlio 
pagik, (the grapil* mry wt* mtorvals b$ rapv^d tit wsiM out a, 8t&r y, which they buvo hcar«l, 
is their owu words. No isoltt jshouhl bo taken, for these will be nmmome.i and riyrodueftl, 
Y/Imt is ebb ly rcqtilrod oi the teacher U a powaf of yPdd narmnee and of s • ling the eisatmia# 
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Classes VII and VIII, — However simple the book may be, there 13 a u ever-present 
danger that the pupils will derive incorrect ideas from it. The lessons therefore should be 
.read in class in sections of suitable length, the teacher confining her explanation of the text 
to making the meaning clear. After the- reading sho should, partly by narrative and partly by 
questions, build up a connected account of the events described. During this she should, as 
far as the means at her disposal allow, bring to the aid of the text pictures, sketch maps, time 
.charts, reproductions of coins, and other historical objects, The aim' at this stage., is to connect 
the main, facts as a whole and to develop a sense of time and of cause and effect. She should 
not fail to seize any chance of showing how one event was the natural outcome of others The 
treatment should be largely biographical. New ground should as a rule be broken with the 
help of the teacher ; the pupils however should independently learn at ' home what has been 
previously taught in class, It will be found useful to set the class questions to answer in 
writing at fairly frequent intervals. This makes for clarity of ideas and expressions. 

Classes IX and X,—' The treatment does not differ radically from that in, classes VII and 
VIII, but the pupils should usually read each Jay’s lesion before it ia taken up in class. The 
teacher should emphasize the sequence of events. It is often found effective at this stage to 
follow a epical order in preference to a chronological one, as this consolidates aud systematizes 
the pupils knowledge better. 


SYLLABUS OF THE COURSES IN HISTORY. 

Lower. Middle Section. V : . 

Classes V and, VI. ■ 

Easy Stories from Indian History. XMXCvXX'iXXI-X XCXMCXM-PXXP’:iMC.iX. 

. Upper Middle Seotion. 

, ' Class ¥11, ' . ; A ' ' . ’ , 

Outline of Indian. History up to the end of the Moghul Empire.-: •• 

Class VIII. * y o> -;- 

Outline of Indian History from the decline of the Moghul Empire to the present time. 
Il/Ty . Hien Section. ........ 

‘ ; . Classes IX and X. ' - ; 

A fuller treatment of the courses for classes Vii aud VIII with an outline of the present 
;.v of administration. . , ; ■ {CCCMxXfiCXCd .Ov ■ OG:kkOA:DO..vOOF 

TEXTBOOKS, , , • . 

Classes V and FT— Allen's Heroes of Indian History in Urdu (revised edition) or Hied u 
'IXoir Longmans, Green cfe Oo, % /v FA . 0 "■ ■ InCXXXgo-XXCf dldCCC.. / 

XV V" - . / A -'.lor i xXcggXlCMICXX 

• MarsdonO Glories !rom luMvn fllstoi y u Urdu or Hindis MtunaXlm & Go, 

Classes VXI and FIT/.-*- Urdu History of India, ;Parts I and II. by E. Mfar&den and 
jtf x , n> M . or Hindi History of India, Parts i and 11, by E. Marsd<sn aud Sifca Ram. Macmil- 
lan <£ 'Bgpi X: : . 0 ■ , i V a ’ . |p|||||§|| t§l : -AA;A)0^ 

Classes IX and AL— No text-book is prerorib? J. Tho bulks res namuitlei for mo are — 
The Odurd Stndent’a History of India, by Vincent A., Smith. Tut Clarendon Press, 
UTnrX^v Mi Cords Oxford. 5tb edition. Revised and enlarged. * .. 

A History of India, by A. 1*. R. Hosimlo and H„ A. Stark, Orissa Mission Press, 

; 'Cuttack* . ■ ' ' ; , . . . , 

A Narrative ef Indian History for .High Schools, by J. G. Allan, Longmans, Grmn & 0o t , 

Bombay, . 

India n&der Company and. Crown, Bu A. Stark, Macmillan & Go, 

'* X ’%* v C ./OhOfo-O 0 'A h 'Ck H X y maC : Vy> 

- ■ ' GEOGRAPHY. 

AIMS AND METHODS 123 TEACHING GEOGRAPHY. 

Geography Is on the one band ». study of the eon figuration of the earth— its continent®,, 
anay moun Gains, forests, rivers, etc. • on tba-obhwJifciul it h a study of the needs' of man. and 
how, ho makes provision for to? needs. Thus only partly te&Hh geography if we limit 
our. teaching to a study of physical facts ; the chief value of these facts is that they help ns to 




ifxt - '•••' 

iKili 


V ■ r : 


V'-' yj'r'i 
-O ' , 


: . 




: ■ - 1 ' • ; . 


IBS! 


UNITED 1. ROVINCES GAZETTE DECEMBER 


in studying a country consider it first as a whole— its general build, the long and short 
slopes of the land ; the way in which rivers rum ; where there are large fertile tracts ; where 
deserts and where forests, Then in more detail ; the great mountain ranges, the chief river 
basins, the great plains, the climate, the population and occupations, the political divisions, 
the tirade routes, and towns. For each of these topics a separate map should be drawn on the 
blackboard and by the pupils. 

The teaching should not. be confined to a mere Hat of names, . Facts are of value on ly < "T£ 
w- : brought into relation with other facts. The teacher should point out whv T hero there is a forest,, 
there a desert ; how the nature of the coast has promoted intercourse with other countries; how 
mountains have prevented intercourse ; how rivers have promoted trade and density of 
population ; what natural resources have given rise -to particular industries $ h*»w the climate- 
has influenced the life and work of the people, Facts "are needed and most he learnt; but a 
fact is remembered with greater ease if It is understood, and facts are of use only if we can 
connect them with causes and results. 

In giving facts to the class -something more than share recital is needed. No subject 
makes greater demands on' the descriptive powers of the teacher, him should endeavour to 
carry the pupils in imagination to the country she is describing ; to do this she should, m far 
aa possible, - supplement vivid description by pictures; photographs, picture postcards, and, - 
if suitable an angements can be made, lantern elides* 

Bkeiehmaps by pupils, -—The pupil’s note-hook should contain a series of sketch' maps 
- for each country, each map illustrating a particular feature. Thus one map should contain the 
mountain system, a second map the river system, a 'third the distribution of rainfall, and so. 
cm. Almost every topic discussed can be illustrated by a sketch map and benefits thereby. 
In order to draw' these sketch maps it id nob necessary for pupils to learn to draw the outline 
■ % heart*, except perhaps in the mm of India, whose outline is easily remaindered. The 
teacher should supply blank outline maps (cyolostyled or print 1 aud those should bt used to 
illustrate various topics. Many maps, each illustrating a single feature, are preferable u< one 
elaborate map crowded with details. 

Blackboard map by fee tmoher ^ These should be built up as the Lwson proceeds ; 
each map should contain the elements essential to the lesson and no others. Coloured chalks 
are e valuable help ; they make the various features stand out- * iearly from one another, and if 
the same colour be used consistently to represent the same features, t.gv ml for high land, blue 
for rivers, yellow for towns, etc J nm eh rime will be gained. Outline, maps draws on • 
blackboard elo'h are convenient as the basis for these maps ; they may be procured from 

'-’.am /•‘■t. »L a'liu • A 1 «... jt %-j.l it. <r %. .. ... . i - 


A ' * ’ ■** • . • X* ^ 

Messrs. (?, Phillip & Son, through Messrs. Longmans, Green & Co,, Boar bay.' 

Wall mays. — The school should in addition. possess for oaoh^ontinoufc {1} a photographed; ■ 
relief map, ami (2j a plain orogmphieal map, preferably without names. It is important that 
the map chosen should contain ouly essentials. 

In addition t-o these printed maps, the teacher should make her own' maps', to ' iiiostfatd' ■’ •' 

special :ppint8. tug., vegetation, density of population, rainfall, etc. 

jitfase*.— Kadi pupil should possess an atlas. The atlas should bo brought regularly to 
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. UrPEB; Pbimaby Seotjom... ■ 

' ' Class III 

* General Geography . — Measurements of distances; direction; North, South,. East), West, 
North- Ease, North- West, South-East, South-West; drawing of North and South lixxe is play- 
ground by mease of shadow cast by vertical stick ; mean lag of scale; plan of class-room, plan 
of school and play-ground, explanation of the map of the disii.net;, description of town or village 
which the school is situated and of surrounding country. 

^ ^ ^ . ‘ , . i ■ Class IV. \ ^ . 

General Geography. ~yRe\ r mau of the work of class III, 

The Himalayas, the Deccan Plateau, the Eastern and Western Ghats, the coast sirir s and 
the towns, Calcutta, Madras, Bombay, Delhi, Allahabad, Lucknow, Cawnpore, 

Description of Norther.fi India wish -reforeace to the nature of the country and the 
; climate, y ■ : : U ■ j ; [yy y y y . k : . r- f ' ... 

Ifae following maps to be drawn by the pupils . 

(I) Map of In iia, showing the Himalayas, the Siilalraan M rantams’; the Vindhyas, the 
Indus with file five rivers of the Panjab, chi Ganges with its mein tributaries ; 
the position of the United Provinces. 

{2} Map of the United Provinces, showing divisions and their headquarters. 

The World-- -"-Shape -of - the Earth, lbs rotation,, light and darkness, land and water, the 
names and relative position on the globe of continents, 

MTosa-o-Whcto arrangements oan be made oral lessons should bo given fa classes lit and 1 7 describing 
typical scenery or the life of mania v'-rious parts of the world. They should be illustrated by pictures, lantern 
slides, Bto* Ixi preparing these Ifigsbaa tlfa teachers should consult the following books {—World Pieturee by J, B, 

{ Ifoyaolds {Black), Man in Many Lands by Lyde (Black), and the Peeps at Many Bands Series (Blacky 

Physical Geography *— Explanation of the following berms by reference fco the globe and 
map ; — Continent, ocean, gulf, bay, lake, strait, cape, peninsula, Isthmus, mountain, island, 
iieaoilpticai of fhs sea. 

Lowee Middle Section, ‘ ■ ■ 

' , ' ■ . | U ’ ' ; • ©lass V. V; k ' . ' ‘ *- , 




V;U;V ; u .Uyy.v; 

■British; Isles, -panada,- ^stralia^kN^ 

Ar* Alj.rtto'fcrii a ’ *-» A &*■»•**,* ' 4,'lk ild'k: 


»PU /'of climate aud. nature, of tW ; counteyb 
ettirea. .Uk ■Uk.UVPk-UUk.vvk PU k/k 

3, ora! descriptive' Imom- m. the line# 
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As far as possible, lessons should be illustrated by pictures, 
The- Wmicl — Where arrangements can bs ;jma(£e, ora] 
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imple explanation of clouds and tain 
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Handwriting-— dGG'GGddGiihhGGGGGGGGhGGGG0GGdGG 

Tahht-is should invariably be uaad in the preparatory section and class I, In class 1. 
writing oa parser with reed pens may be begun, bat practice in writing on tahhtis should still 
be given periodically. Slates should never be used either for copies or dictation ia m? of the 
classes. Reed peas must be used for copy -writing and trarsenpdon, tuiic Vinery -ViV 
pecs should never bo used for Vernacular script. Great care should be taken from the very, 
.beginning that the pupils should 'acquire the right method of "holding and turning their pens. 
The position in. writing must be regarded as of great importance | iakMu should, -be /supported 
*?a the knee and copy-hooks should b •> placed either oa a talc'di o/vrocu- uold or on i 4 ...dr. 

SYLLABUS OF THE COURSES IN VERNACULAR (URDU OR HINDI), ^ 

pEJesFiB/.TOBY hUCT.’OK. 

5 ■■ Class M , : ■ 

. • : • Mmding ^ To read correctly words and easy sentences Lera. !i p 

Writing.~~T& copy characters and easy words from a jvix.j. Special tukhHs with 
iottei's aud figures in indelible ink are recommended for use. - 

Class B. 

Ilf ■>4%.-1o read sentences at es ghh £r*>:r, tin f^st-boo’r, t > know the motif ;/»g» c l ,veU 
*u I to answer qu on the eui ject tea cr cl the reader UU-i'Mw 

irrifLig —To cop^ eontmoo • from tec iextebook ia Urdu or U.agii tte meter, U< ,y. ul 
tahhtis with letters and figures in indelible ink are recommended for use, UUU 

Lower Pbimaey egi dj? “ :V . 


lhading. — To read accurately at sight from the texfc-bouk ; to auU&V the moaniugs ol 
Mdt&s m i sentences ; and to answer questions on the sisbjectem Uter of the reader. A 

FW*4ttp,~~To write eenisepoeB: to dictation -from the text-book in Urdu .or Nagri- charac- 
ter, Copy -books -to- be -shown. i- : 

SJ, Su"s II, vvvtev ... , 

Beading . — To read correctly at sight from the text-book ; to explain feha ma»% 
words and sentences j and to answer question* oa the subject-matter of thj reader, Ite Nation. 

Writing —To write sencences to dictation in m she text book in Urdu or N&gti character, 
Copy-books to be shown* 

Upfeb PbimAsy Sectxoh. 

, ' Class III. ' ' 

Beading*— {a) To read afe sight from the text-book; to explain $ha meanings of words 
and sentences ; and to, give tee substance of the lesson ip. their own words, Recital- ion, 

(I ) Oral teaching of elemenfcry Gm mnM is its practice 1 ■ -ppli a on 
Writing —To write passages ho dictation from a book of eqtu S I > lei Uy ,• ft the tost- 
book is Urdu or Nagri character. Copy- books to be shown. 

Class I¥. ‘ 

Heading. -da) To rad at sight from the test4ook and iq explain : word?, ;aila5ioiia,kted: 

sentences* Recitation, 

(5) Grammar ^ 1 , . 

To write passages to ibetalion from a book of equal <*:%nifey with the tew- 
4»1 letter on some <.n Un:..ry topic in Urdu or JSagri character, Copy-books 

v LpWSB -MiT/oite LUscteteXA . ■ 

V ' Class V. ' 

,;»■ ‘.7 

1 reader proscribed. Cqmpoaiuios. of letters in currante idiospatio style' .with 
zf, eop-rtesy, * ;‘ • ' 

-|^t» $nd etyme^Bjgjr of words, ■ . 

; ■' Class VI. _ 

reader -pressribod,- - Oom..p-jsltioa -of letters Ik mnmai iiidmktieC -^yl©, m& 
}f "courtesy, . ’ 
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Uppeb Middle .'Sect i oh. ■ ' . r 

■ ' : ; 22 b 2 - Classes VII and VIII. 

: 'The literary reader prescribed. 

Grammar.— Etymology and Analysis. 

'Original letter-writing, >1 : 

i ■ High Section,. . ' * 



The’- literary reader prescribed. 

. 6mmwidr.r-~Etjm<>logy', Syntax,, o b;.2. d' : 
v Composition and letter- writing, 2 : - 

TEXT-BOOKS. 

PRIMERS AND READERS. 

JPrepabjltosy Class A, 

Urdu ,--* .Urdu Primer, by Khan Bahadur Mira* Habib Ftm : n. or UtduBnt-Xaya Qaida 
(revised edition), published by the Indian Press, Allahabad, 

Hindi , — Hindi Primer, published by the Indian Press, AH'thri.ud, or Hindi Kinder- 
gsrixm Primer (revised edition), by Brijbasi Lai, or Illustrated Hindi Prims?, by Girdhar Lai 
P&eholy, Shahpara, Aligarh, or Beacon Phonetic Chart (omlf.iiig pages 2d, 2d, and 25) with 
Phonogram Cards and Word^Cards (Prise Ra, 1), Mothoiisfc Publishing House, Lucknow.* 

Preparatory Class B. 

Frdti.-- Urdu Reader for Preparatory Class B of Vsmaoalar Schools, published by the • 
Newal IiishproTTesSj. Lucknow, ■ ■ ..2:.. 

HindL-^ Hindi Reader for. Preparatory Class R of por?mHiki r?oh >i is, published by the 
Me. wakKEhore Press, Lucknow, or Beacon Primerf, published by the Method Li Publishing 
House, •liaclctibw, : (8 annas. and 0 pies). . S T ’ p2ykkbg ■■■' 2- 

Lower Primary Section., 

. ■■ , , Class L j 

?/ rdn, *—Pirst! hall o£ Lower Primary Girls* Raa&ar, by Mi B, Hill, Laima Irat^ 
AlSababaig or Lower Primary Girls* Reader, Part I, published by the JS‘owo.1 & (shore Press, ■» 


Hvn(K . — First half of Lower Primary Girls* Reader, by M, B. Hill, Indian Press., 
AHafaabadpor Lower Primary Girls’ Reader, Parti, published by the Nowai Kishoro Press, 
Lucknow. t.kr2/2 ; .2' PkikkUM M2p;-:k2/2 ' 


Urdu.™* Second half of Lower Primary Girls* Rea lor, by 31, B, Hill, Indian Press, 
AlialmW, or Lower Primary Girls* Reader, Part II, priblbhul by the Mewai iCkharo Press, 
Lnefcrmwv ; ■ '■). Q-' y-.b", . y ■; :ty ; - ■ ■ : b p; ;■ .y r ; v (y p- ..y • ^ 

Hindi- Second half of Lower Primary Girip Reader, hy M. iX Hill, IvUa.t Pro**, 

A Ikhabad, or Lower Primary Girls* Reader, Part It, [mbirihad by the 2ewM IHHu'-a Press* 
'•Lucknow. ■ 2 2b\ v) : ) ■ b'y : 2 ; : . ' 

. :•■:•• .•’■ ■ Upper Primary Section, 

2 . ' 0 lass lit 

Urdu, —First; half of tipper Primary GirLP R-nUar, by M, B. Hill, Indian Press, 
Allahabad, or Upper Primary Girls 1 Reader, Parti, published by iLe Nowal ICkhoru .Press, 
Lucknow. 2'b:g, -BBbk'b^ 

■ •■■b b®^i^Et«t;haIf of Uppar Primary Girls’ Reader, by M. 13. II ill,. Indian Press, 

Allahabad, or Upper Primary; Girls* Reader, Part I, published hy tho Newal Kkhoro Press, ■' 
hrnkum, y .,b:.v -H 2 : .'2b, 

^ V.Oto ' ' 2 ■' 

Second half of Upper Primary Girls' Reader, by M. B. Hill, Indian Press, 
or Upper Primary Girls’ Reader, Part II, published by the Wm$k l Ki&ham Press, 

2".. Saoond half of Upper Primary Girls* Reader, by Mb B, Hill* Indian Press, 

Allahabad, or Upper .Primary Girls* Reader, Part II', published by tin? $#wal IQsfcota Press, f 
Lucknow. : . . S; .; (■■•■■' ; ' ; J , b / -:2.2b ; 2 . . ,2 

^ 1 'Uf. sti' ri.’tY b* ,-srU m ci & m {Tfasft A, mssbools ttfeere. i# sfas of ufcd 4®B|W&ttfWsfe - 
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•m . Lowes. Middle Section, 

Class V, 

Urdu< —“First half of Lower Middle Girls 5 Reader, by M, B, Hill, Indian 
Allahabad, or Middle Girls 5 Header, Part I, published by the Nowal • Ei shore Press, Ln 
* Hindi.— First, hall of Lower Middle Girls 5 Header, by M. B. Hill, Indian 

Allahabad, or Middle Girls 5 Reader, Part I, published by the Newal Kishore Press, Luck 

Class VI, 

U rdit- — Second half of Lower Middle Girls 5 Reader, by M. D. Hill. 
Allahabad, or Middle Girls 5 Reader, I: 

| 1 Mindi,"— Second half of Lower 

Allahabad, or Middle Girls 5 Eeade: 


India a. Press, 

‘art II, published by the Newal Kishore Press, Lucknow. 
Middle Girls’ Reader, by M. B, Hill, Indian Press, 
v, Parts II, published by the Newal Kishore Press, Lucknow. 

Upper Middle Section. p 

Classes ¥11 and VJII.r; 

BaSna-*i-0 rdu, by Khan Sahib Muhammad Ismail, Newal Kishore Press, 
Llipknow $ or 6h&ma4-Uxda, Parts I and II, by Muhammad As lam Saids, Newal Kishore 
Press, Lucknow, (10 annus). 

Ilf fwl-L**" Hindi Saturn Saugrah, by Sudarehanacharya, Griha Lakehmi Press,. . Allahabad, 
‘10. (am: as)* ‘ ' ' . b 

High. Section. 

Classes IK and X. 

, t7»'€2u. *->Qand4*Urdn by M, H» Jalal*udUdin Ahmad Jafri (Anwar Ahmadi Press, 
Allahabad) omitting buc following selections *.— ■ 

Prom, — (a) Selections from L ,jUf PLJ . ' . 

ju :y '\ . (6) Tarif Itausa«i-{Cajganj. ,; -' PPL;PPP :: 

(a) The etc eel; of A rabic and Persian on JBrij Bhasha. . . 

(d) Mahawara and.Bozmarra. y I coy. 

Poetry — (s) Baaid, Nala-i-Chand, and Hamd Bari Ta’ala. 

■ (b) Munasra Wgito .Shair. 

Mindi #>*tw Ram Kaham by Mahamubopadhyaya Sudbakara Dwivedi (revised and 
itt proved, Bhatgav* Book DROP Benares): 

Qadyapudya Sangraha (Newal JCtihore Press, Lucknow). 

rr : ''- ; .-:' : ''iprb8ei' ? isfies-'“~'I to IV asdSAlo ' ppbVPRPp --ov:.': --P. 1 ■■:. : 

Poetical Pieces— I to VI-, X, XL X LI, XV, and XV L 

.GldAMMAKS/' ' ‘ '■ L.. "A ; t 

Classes IV to VIII. ' : • 

Urdu*— Kisala-i-Uawaid.i-Urdu, Parts I and II, published by the Mission Press, 
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IJPPEB M.TDPLE SEC 

Classes ¥11 and ¥2 

Literary conme*~~ The reader prescribed. 
Qrmnmar, —The whole ofHarf ami iV uho in oatHm 

High section, 

Classes IX. and X 

Lilcrai'ij eonvtki — The reader prose rile L 
(h'i;m/h’Vi.r »*Sarf and aho. 


Ilowsa MmcLE -Seci 

2 ClCiS « ! ' UU.I tf I 
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UNITED PROV 


Prescribed course 


(a) First uA? except the last but one 
(h) Fourth < 

(g) Eighth omitting the following couplet glj ^ 

She following may also ho omitted : — • 

(1) The story M>IL> 

(2) Ditto ;v v ; - ■ 

(3) The Hikmab ( cs**C». ) last bat two ^ 


(a) Chapter I (except the whole piece &.hjo j including ^ * J 

(b) Ditto II (except ^^1 •A*** 1 iA-n’" 5 ?' liAw ) 

(o) Ditto III ; only the following pieces should be regained s— - 

, p -=-yi* ) t; ^ — 1 

. ****•$ ;w^ i Jib* ^ 

" <v ?♦-.<?. J / * w ~~ / 

teAAo IlydAAA . A cSP ~~~'3 

^4? jO S(X.;o ybr* ^4 

U' .'; £S '‘* i . ^ f. A gMd 

(<$) Chapter VI, only the prelude ; the rest should be omitted ;L~ 

(e-) ' Ditto VII, Urn prelude and the fallowing pieces:— 

t,V ij cAaj 0^ jb» ! f <~w Up tO *-lj? _j1 jol ^Ar<»liaJ jC j*f* 

(/) Chapter YIII, only the following pieces iw . '• ' ) :/ At DA y y.yAAA 

cXfe ;U>U S’|j jf jt» — 1 

j yfyt jl mmmmQ 

| t * |w * * 

jj CWuds; 4 

(g) Chapter IX, the prelude* and also the following pieces j— 

'/:■,■'.■■■■■ a^H Hlf 

•V AA . . ■ ' V' J^-vAA ‘S J UjyX '““““A 

(h) Chapter X, the prelude and. o^L j0 f i; '•'. ■ 

ft.) M unajab ( uAyA* ) may be omitted. • • 

3* For dupphmeiUnry voiding if ^ecemiry.— Th© first fifty pages from AyacA-DamsX 
The following : piay b« >.,■■ A A:..;-; -DA): ":h-)'' : y DeeDAAAA'A 

(a) -The introduction. . aa\ :a ; )aAA '/Ay A >/ a , | ,. . . .:. : \4 : ;||A|U| 

(b) The story yA^o ? X«yy uudAv - -Av 1 : ■ 'i 

m ,' . Grimmabb. ■ te. > ; TAy 

ForClfwm V and > r /*— Safwatul Manedar. ■ ... ., ' • 

For CAsw* F/I <rnd Grammar, by Mir Ahmad Shah (Gukb Singh and 

Boas. Lahore), 

. ARABIC. : /; ' : • •■;•• . . ■•■ . ■ e ; . ; 

'•■'..■ • Esa®jsb|, ^ /. y y) : ; . .; , ; ■'••-■' )A 

OJasse/t Frnd V/.— -Arbi ki pablfj 

. ■ ■ . • ' Kitftb, ' . ^ v , - . • A • - A 

Ci'iss FIT — Arbi ki dusri KTab, by Ai'ir Ahmad Shah (Gulab Singh & Sons, Lahore). 

2D. VIII, Aim ki tiArx ICifaly, ■/ ■ , # - 


Ip.— -Vol Ivjpiges ? to 23^aBck4fl' to 152* ;, (Published 
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Classes V and VI. 
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Lower Primary Sacriosr. 

Class I. 

As in Macmillan's Official Drawing Book, no. 1, or as in Nelson’s Graduated Drawing 
Book, no. 1, or as in Indian Drawing Books for Vernacular Schools, Book I, or as in Banbery’s 
Scholars’ Drawing Book, no. 1, in Urdu or Hindi, or as in Indian Drawing Copy-slips for 
Vernacular Schools, no, 8, published by the School Book and Apparatus D£pdt, Lucknow 
(slates to be used during the first half-year, then paper). 

• Class H. • 

As in Macmillan’s Official Drawing Book, no, % or as in Nelson’s Graduated Drawing 
Book, no. 2, or as in Indian Drawing Books for Vernacular Schools, Book II, or as in Banbery’s 
Scholars’ Drawing Book, no. 2, in Urdu or Hindi, or as in Indian ' Drawing Copy-slips for 
Vernacular Schools, no, 4, published by fche-Sohool Book and Apparatus D6p6t, Lucknow. 

Upjper Primary Section. 

Glass HI, 

As in Macmillan’s Official Drawing Book, no. 3, or as in Nelson’s Graduated Drawing 
Book, no. 8, or as in Banbery’e Scholars’ Drawing Book , no. 3, 

Class IV, . 

As in. Macmiilan’s Official Drawing Book, no, 4, or as in Nelson’s Graduated Drawing 
Book, no, 4, pr as in Banbery’s Scholars’ Drawing Book, no, 4. 

Lower Middle Section, 

Glass V. 

As in Macmillan’s Official Drawing Book, no. 5, or as in Nelson’s Graduated Drawing 
Book, no, or as in Banbery’s Scholars* Drawing Book, no. 0, 

Class VI. 

■ Macmillan’s Oriental School Drawing Book, Part I, or Nelson’s Graduated Drawing 
Book, no, 6 or, 7, ox Banbery’s Scholars’ Drawing Book, no, 6. 

Upper Middle Section, 

Classes VII and VIII, 


}\, 9, 10, 14,* 19, or any similar books, as also copying to an enlarged and reduced scale. . ’ . . T 

i ’ &$omitrical Drawing **-* As in Geometrical Draw mg, -for Arts Students by L H, Morris, ' |, 

» * ■»* 1*. i a _ t . i ; _ J x. .. Twin ; _ r * . . * rtti . hr , v ■ h 


1 , * specially edited for Indian students by William Jesse, pages 1 to 107 (omitting pages 68 to 71) ■ ■ • ■ I; 

[/. and page*. 117 to 120 (Longmans, Green <& Co,). ■ ‘ *’ ’ t s - - ' p 

|. ( ■ Model Drawing. and curbed forma- in outline, and in addition; 

I K simple everyday object^ stick as tables, trestihs, etc,, as also the following geometrical ; ;■ ' 

solids : cubes, prisms, pyramids, cylinders,: cones, and spheres. 1 ,■ t -■ \ 

£, • , If.B-^aftohersofJlmitea experience in the teashmg of Drawing aw (faeommeact#| to us«[ '«« Longmans’ '' ‘ ’’ i 

^ , Complete Drawing Coarse, Part I,” by X.'H. Moras, Longmans, Qwea & Co'. Toaahars of Drawing in school® whew ’ ' , . If 

|v. ; ' 1 Bihoh^\0raVriag'Boo3s*aw used *w reootmnsndod to css ’‘'Teachejia* Drawing Manual V'iji Kcgliah, ’ . . 

I F’ V pBiteof aih^^^^fthW^a^ftn^ress, ititebabafl. ,, / V ■ 1 1" ' ’ ' . ’ ‘ _ ‘ , 1 ' t , • ' 

V. , „f ;> f r . ! -p.tuiJ.BUiWfHB courses in bbusewobk:,. - 1 ,// \ ; ■ ; , j| ; 

<v 4, . *,'J :. rl , , Preparatory &axzoir« , 1 < . - V '* v i 

. mms : •* *.■ ■ >-f 

't-, f 1 * «, V.* in 'the : blackboard or an slates, of straight lines, squares, and oblanin. ; - ( - ' JL 


;“4-^ blackboard or an slates, of straight lines, squares, and oblongs, ; ■ ( 1 ' JL 

I ] ’ f *• wli'tfplouW ul^|ka-f4ie *&d ‘ pbIoli|« being tiled up with a mats of colour, bn the same ; , ’ *w 

1/ * * - r ' . *, • * / ; : ‘ f : 5 


" JFreb-am drawicg' as;m the preparatory st*.’t;oa 


. board or bn slates m eurvea lines, biroies and hgures i|ko mxcies, 
■A uh coloured chalks"*— aft iiffurea beink filled dn with a'm’tea’ol colour 


^ and free-artn'drawihg m t^a' black*. !. * - • 1 

m Ifko bixebs, bp jaded, wx?i&. line*. ; 
oi colour on’fejhe as/ - ^ 
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UNITED PROVINCES GAZETTE, DECEMBER M, 1921. [Part IV 


.A';:. 1 ; Lower Primary SeqtiokV: : ; , / ■; 

■ ■ ■ • ' 01ass : 1. 

'' Some of fclie elements and their combination in brush work which compose simple flowers 
and leaves-— those known technically m blocks, lines, and spots. 

• Class II. * 

Further brushwork forms, lily -lea ves, : and thkk .'esrvQs; ' ; - 

Upper Primary Section. *** 

Class III. . ' ' ’ . ■ 

Petals, and righo anil loft petal curves^ with combinations )i! nK i! pi l- work 



* . 


f > 


PAB* XV.] UNITED PROVISOES GAZETTE, DECEMBER 24, 1921, 1 ff,| 

Lower Middle Bfctiojo 
Classes ¥ aid VI* 

Simple Physiology.— Tly gieno of airy water, food, sleep, exercises.- Hygiene of the 
' person, Treatment of .common accidents (burning, euhi, etc.), Precautions fxg-iBjwt common 
illness (fever and use of quinine, small-pox, and vaccination, care of small children), Clothing, 

„ t ^xtn>d, sloop, cleanliness. 

LTppim Middle Section. 

Classes Vll and VIII. 

** * Further treatment of hygiene as above, 

Nnrring. 

Simple first-aid, 

Bangers from abuse of drugs and alcohol, 

- High Section, 

- - C%sses XX and X, 

Faro of small children j thnir training in habits of obedience, truthful ness, and self- 
control. 

Simple methods of teaching elements of reading, writing, and arithmetic and practical 

application of these. 

. , , - TEXT-BOOKS. • 

Classes ¥ and ¥|, 

Shahrah Tandtirusfci, Urdu or Hindi, published by Quia!) Singh & Sons, Lahore. 

Classes ¥11 and ¥111, 

Personal and Domestic Hygiene, by Mrs, Hoadly, English, Urdu or Hindi edition, 
published by Gul&b Singh & Sima, Lahore. 

cooking. 

Classes ill to X. 

Courses to bs proposed for tbs approval of the Inspectress of Girls* Schools* ■ * 

. KKWING. 1 . 

- AIM AND METHODS IN THE TEACHING OF. SEWING. 

' In teaching sowing the aim should ba to train the pupil to do no at and hareful work and 
' to finish it well - 

The younger children should he supplied with coarse soft material and with, large needles i 
' fin© stitching should hot- b G require.! from them, m it is injurious to their eyes. 

■ In teaching, cutting out garments should be scleetod saeh as will be worn by the pupils 
• themselves, and whatever style h adopted- they should study carefully the proper proportioning 
'‘of "the different parts ol the garment ' made in order to ensure ics comfort aud durability, 

- Opportunities should he mads to train the pupils’ , taste in the choice of style, colour, tmd 
■; materials ■’ ' ^ \ ■ ' • ■ , , - . . ' . 

; SftiLMBUS'dF, THE .00 HOSES IX SEWINOT' ' ;' ' : 

‘a ; ! ‘ by . * ' '’F ' 

L'’,;' . ^ '/T/V, ! ^ ’ Class A , " ’ F ,w ‘ , 

1 ' '/!; v Threading a needle $ making knots; use of thimble; tucking aad, running* • 

: }:;yyf l 'Class B. ( „■ 

FjWp’bWt .itfamug double seams.; placing ; twisting thread* ; back-stitching* i 

‘ I ’ \ ! ,! Lowes Fw mnv Section, ■ . . * 

' 1 ' ' - . - ‘/V k • i’ \ •' ; CHaSs ■ '■ “ • ' • j 

. 11 . | 3 rae|iee iu Htbuiog' add: hack sfei'tehiug; tof-se\?iiig|. Lemming,' ' •. 

Op^ta^—Ohihau stitch; kmh&kaphandfir VfUi htthkyw , .;■ <* ' " 

.;p r ’’ . • • • ' - - "Class II* ' \ , r . ’ -• ; : ’ ; 

y\'; y,; Mumming, tnn- and foil} knitting with two boodles . (piaty) darning stitch ou uutom , 1 


1 *. - &V ; 1 > .stitch ) puklm plumdaj hem stitching j oteehet' '(abate stitch). 






m 







‘1';" A t j.f.v': "’j./; !’*■■. „ v i 
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5?#^ • 

Nhp* Wjjjg :% siftgigftgj? *5j$* 




h:'A^ : 
W" -’■C- 


UNITED PROVINCES GAZETTE, DECEMBER 24, 1921 . [Part 


Upper Primary Section. 

• Glass III. 

Sewing on buttons and tapes and loops $ button-hole stitch ; darning a hole j gatlie 
and setting in j knitting (plain and purl) • easting on and off with two needles. 
QpUonat.'^Ckiktm stitch ; s-urairi ; crochet: feather-stitching, 

class iv 

- . Darning* patching j knitting on four neeiiles (plain and purl) ; button-holes j pmcbic 
'stitches previously learnt; to cut out and make np a simple gar mem, e»g.„ Av gc or pinafore, 
; pplJtOH-a^’—CMkaai stitches ; bakhya; hat-hbxU; crochet ; satin stitch. 

A : Lower Middle Section, 

• , . Glasses V and VI. ■ ■ . \ 

V'g trucking and pleating ; to cut out and make up any two o£ t.h 1 i kl nvivg 
Pyjama ; knrta ; uikalulca ; jacket (blouse) shirt,, skirt;; minks coat, 

OpS ion a£,—*Ghikau- work ; karehobi work; shadow work; waistcoat s It feehss ; n 
■ advanced 'knitting. . i - 

;V' ; Upper.. Middle- Section, 

§8§ ' Glasses VI i and VIII. 

Two garments selected by the Manager to be cut out mi I r.*> V 

; ■ Optional .— -Okikan work, Karchobi work, Kugli hen KsmLry, s ravrn thread w< 
Crocket, Knitting. 

' k';k. Hi«3h.Rectidn*. . 

A. ... . ' ' Classes IX and. X. 

Two garments selected by the Manager u o cat ut a 1 1 m 1 \ 

Optional.*— Chilean-work. Karchobi work, English embroidery;. Drawn thread we 
Crochet, Knitting, ■ 


OBJ EOT LESSONS AND NATH EE Mil DID 
Courses to bo propose! Mr the approval or tin* , of Is S >D 

CLAY-MODELLING AND CALISTHENICS, 

Courses to bo proposed for the approval of iho Lisp u tresa c i : a A S du his. 

' \ ■ " ' ' ; k a, host, M.i., 

Allahabad; | ; ' ; Ok;, DirMtvr offytiie Irntmattii}, 

The 101k Dmmbor, 1921, ) ; , ■ Uniiid Pro-m 
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DEPARTMENT OF PUBLIC INSTRUCTION 

■ ■ UNITED PROVINCES. 


SCHEHE OF THE VERNACULAR TEACHERS' CERTIFICATE EXAMINATION OF 1922 


Notice is hereby given that; the Vernacular Teachers 5 Certificate Examination of 19 V 
will commence on Tuesday, the loth Aptih k'Jth and vail 5 * held ar. the A gra, Be 1 ly 
Allahabad, Gorakhpur, Lucknow, Fymh&d AUuora and Aimer Normal Schools in accord 
anco with the scheme given below : — 


Subject of paper 


Tuesday, the 18 th April, First; Language— “Tost and Grammar 
1922 ., 

Wednesday, the 19 th tf Unseen and Composition 


Grammar 


Oj o'-. amJ CmmoaMcn 


•’ • * n T< .«Ln' 

A‘ * .9 ‘V \ '■ ■ >t, c 
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from 1 t i Novs ah ”, 19J1, in 
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Order no, 443/XXII— fS(ol). 

Dated Allahabad, the 'IGth December, 39-1, 

With effect from I Gfh "November, 1921, Pandit Pamodar I >,-it Tripathi, b.a , o.T tJ Assistant 
/Master, Government High School, Ballia, to officiate as Head Master of the same school, in the 
Subordinate Educational Si-rvice, vice Munshi Wuli Ahmad, reverted. ' 

b 7 Osdee NO, 444/SNlt — 5(57),: '■ M 

■ . Dated Allahabad, the 27th December, 1921, 

Babu .Digam bar Biswas, ila„ oj\. Head Master, Government High School, ParLubgarh, 
icommuted furlough fof six weeks, with effect from the 2 <*th December, 19-1, in extension of 
that granted him in this office order no, 33tf/XXH — 5(57), dated the 12th October, 1921, 

;,g: (PvtR. -PHtl'P: gg/ ; : -t-P.'h Osber NO, 44o/XH11—5» : (12), v mMa 
' \ , ; Dated Allahabad, the TUh December, 1921. 

In supersession of this office order no, 2Q/X7X 1 1 — S{ 1 3), dated the Slat April, 1921, 
Babu Baghanandaa Samn, c.Ti, Ass is bant Master, Governm -u; II’,; i dJio •!, Goadu, commuted 
furlough lor one month and 12 . (.lavs,, with effect from 1 st- A pr.il, 1021 , 

PgH(h;t'.' : , . . Order no. 44C/XXII— 5(67). P ((77b'77(7(( 

, ' •• Dated Allahabad, the 27 th December f 1921, , MMM 

Babu Chand Bifcari Lai, r.a , jmi?., Assists n MM r>** } G , nuwmM High School, Amrolm, 

, la the Ha, ICO— 10— SCO grade, officiated m Head Master iu the same scinml, m t-ho IU. 220 
grade, in tho Subordinate Educational Service, from 4Ui October to 5th November, i021, vke 
Maulvi Saiyid A bid AIL 1 77(10: '-^gO/('0(ttC((i:b ■ . - 

' . 7 Mb j H (; \ : . PROMOTION, (77 . 

Order ho. ¥.E/2S4/XXX;^|y|i||4). 

Dated AUaJiahad, tha-Mih BecowMv, UM 1 « 

Tho fcAlowirg Teachers of the Model Schools ailnMuid to the C love ramoni BrOfiBalSehooIi 
for hove are promoted to tho grades noted against their names, with effect from the I H 
December, 1921 ; — '• 

1. Pandit Johri Lai, 'Assistant iVael.er, Mo; l LAI »td, Agra, from Pm 25 to the 1U to 

grade, ' ■ 77 7 ; M 77 ( 5 . 7 -7^ 77'.," 77 / : (; v O' : 7:7 -77 : 7 

2. Pan Jit Peeks Majuhui, A»\utan l bb 1 • buffi, A tri a mu N/i. 25 to tho 

Us, 85 grade, 

MpM 7 Order so, V.E/Ahu/XXHMII— • t 2 (lG 2 |. 

Dated Allahabad, the MM /.. •• ,. t - ,, 192L 

With effect from loth November, Mffii, Pandit Him* Laguq, Awislamt llmfoC Model 
School, attached to tha Boys’ Nomad &» beffi, Gorakhpur, is i;a fch* lit ” g vim 

Pandit Shiva P&M Jtmhi, mignud, ' y ’« 


; {M/rd dUlahm mi } th e ,S0> r! p* 1 1921, ' .( 

The icsiganticii l ndcred Babu Hu mot. hw«r BMuu BbiMi of m 4 *pp intoismi ns 
MseisUui: Master, Jubilee U igh School, LuMumr, ?M hereby accepted, vsth Mb of from the 9th 
|)#o&ffi|>0r s( d;82lv : 7 7>(77M77ffi ■;(•(■• ( ' 7 7.(7; • : ( '((( ■ 7 ■ ((/ M ,(. ; • ■- • 77 ' : 7 7(7 (g M. 7 obf • i((( 

’ ' 7 ; . Oat>j;n so. I}. - 

DaUd Allah al$& } tk$ 'Dhh December 19IL 

; The resignation tendered by [bib n 1 dMukh Ihd Bhnl c.T , of his appoiittment as Assistant 
Master, Gcvcrcment High Bxhmt } Bijumg h lieu- by aooopiod, 

t , b?;;b r b- h‘ . . A. IL MAOICENSIE; mm m 7P'7( ( 7 ' 
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oracs, OF DIEICTOE OF POBMO INSTRUCTION, 0 NITKD MtOTOKJ®. 


OmiElCUbOM l-’OE THE VKUNAOOtAB TEACHERS’ CBBTIFICUTE ExiMIKATION OB* 1924 , 


W iuwi .Bat; Bamayy.ti, Ay nJhvu, liRml, edited by Emu RMau Sharma avid Chandra 
Han?n. Pharma, ?.«ii Ilvhai by bite. Butim Ashram, Agra (ii annas). 

{)]'} iSwtiya liarish Oh&mira by Bharafewido. Eorisb Chandra, published by the Nagari 
Fravliarini 8abli% Bemvim 

(4) Hindi Middle Vyakaran, ISTinml Ri shore Proas* Lucknow. 

(a) Urdu rinflUU— ' ■ • 

(1) Tului Das Ramayan, Ayodhya Kftiid (op feo dplia 155), edited by Radi Rafcan Bharma 
and Chandra llausa Bharma, pahiiahtad by the Raima Ashram, Agra (12 annas). 

(2) Hindi Qadya Padya Sangrah, by Chatnrvedi Dwarka Prasad Sharma, published by 
the He wall Kiehoro Press, Lucknow, omitting the following soloosious.:**— 

P’/OSfi.—Haja Bhoj ka Sapna j Mudra Batatas ; D&daji iCaardara k-a Bhivaji ko Updesh j 
AHhchairya Vribfonta; Yunani ftajdub aar V i simava Dharma j Pandit Lallit 
Lai Ravi; Yjv Bakkfi Abhimanyu ; Bkirata. 

Poetry, Unm Baitgaman j Uttar Ivund m U pdeah j Gangu fifan.-avu j 'KUihi Vairuma ; 
Shckli Sadi ki Uktayan ; Dmupiwli Vaoha.na Banhvali j Jay a Earn Ohmdm j 
Bam Bharosa; Partap BLarjan ; Savitri Prabodhart 5 Pifcci Viyogn ; Katawatori 
par Kahdaliy an ; M»wi?n&» ji ka Havana ko Updesh j Shri Raghavendra : 
g , i,";' Plava. 1 1 , t f 1 1 ' t ; , ’ R R ' ' y ; ° ’ , 

CM Hindi Middle V'yakarah, Ncwal Kishore Prose, Lucknow, 

(hj Uimli siirkUii-” U [ 

(1) ;VliRPO/ Pi. by.Ktap Bfttab Mntampmd Ismail, published by fcjta Hew&l J&ishore 
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Part IV.] UNITED PROVINCES GAZETTE, DECEMBER 31. 1921, 


Stags V. — •; 

^L.««»Dra wings of leaves in j^s set out in section 5 of the scheme of Object) Lessons for 
outline as typo shapes. J class III of Vernacular Schools, 

i.?,— -Thawing above in Care is to be taken to see that all leaves are copied when 
perspective, j n p 0s jtions similar to those in which they grow. 

Simple leaves should be drawn first, then those more 
complicated in form. 

Book of reference ...AH Drawing for Indian Schools. By J. X . Buchanan 

(Macmillan). - * 

Nom-The method to ho adopted 1 b teaching the subject is given in the Appendix:. 

VI, — Sohoob Management. 


<1) Methods of Teaching, -"The methods of teaching the following subjects' in vernacular 1 ■ 
schools : — 

Language (reading, spelling, writing, grammar and composition) ; History j 
Geography? Arithmetic; Geometry; Object Lessons; Drawing; Physical 
Exercises. 

(2) School mid Glass Management, — Preparation of time-tables ; home-work ; 

discipline ; qualities of good teaching ; notes of lessons, questions and answers, 

; Tmhd&oh**- Richey’s Manual of Teaching in Urdu or Hindi, (Macmillan & Co.), 

{b) Physiology and Hygiene. 

(1) Physiology, —Brief description of the human skeleton and muscular system ; the 

circulation of the Mood; ’brief description of bhe nervous system; the 
, digestive organs ; the organs and mechanism of respiration ; the structure of 
the eye and ear, 

(2) Hygiene.*™* Lighting and ventilation of the class-room ; physical exercises; eye- 

sight and hearing ; causes of mental fatigue ; common infectious diseases, their 
signs and preventions ; simple e&stmlcies ; water, air and food with reference to 
their purity. 

lfo«a-«**Peadteg tbe ftepasailonof o boofe oq the sibjeot » e Aizai«C‘Sflhali4-IasanI n or « Manuaiii Auga talks 
Swft&tha ,f by K, 0 published by the India® Pressj Allahabad, £8 recommended for use. 

(c) The Vernacular School Manual, 

Pandinsf the oreoaratian of the book nooflesary rule# to bo taught from the ISdnoationa! 


Mona! Cods and the 


MtrfrSof; Board Rules pertaining to education. ' , ; . 

VII— -OjsiTBOT Lessons. 1 ' " ' ■ 

Object Lessors, —Revision of the coarse prescribed for vernacular schools, with such,. 

in af.im.fvhi An in f.hft Mnhlftp.fi nmbJ.ftP as is fnr* infifllliuAnfi f,Aft.nhinr» 


IllftE & Co)* • ' - ' : : 

* , ; Ao*AHiM3>; ' : A. H* MACKENZIE, a.ad, 

fPJi 90 m /3 TitMan/v* 1 km* 1 951 ■ ' • fhffrt nf T t 1 . .■ 1 > 


TMttnd Bmember* r iMU ; ' ' ■ Qffy* Director of Public Instruction} . 1 

’ ' ■ - . ’ ' ' United' Provinces, 

i|jj|lpl!|jii|§g§jj^^ 
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appendix, 

Normal School Course in Drawing 

Method, 

The examination test is drawing on the blaebl 
this test they should he trained in the prinei.pl? 
and subsequently apply these principles to ins' 

. 'As it. is a teacher's course, the method to be adopted 
blackboard to a large scale, ie , 3 feet in each d. 

. arm, and the drawing being then within the 
large enough to be seen by the pupil at a dig; 

Tlio drawings should he executed in a; 
bat flexible and the teacher standing not ieaa than- 
The principal aim of the drawing to he 
record of the study of . the character,, ote., of i! 
lessons. Thus it is uocessary chat the 
available for future reference, 

The*e drawings, should be free in character and 
as the original ■; but if this is not possible, 
stated, below the drawing. 

The standard of excellence in., the 
neatly executed outline drawing of the sub; 
convoys or records' the point or points b rough 

It -will. bo advisable therefore for the teacher f 
drawing lesson with his object lesson, and, 
lessons should, if possible, be ammeutiv 

The method to bo adopted when teachm* tlu 
iliac in the ol)jaet.l.G 3 so,iLthaTeaeher.w‘ilTc;l^ - 
the n mis,® “'j pupils by large .sltoteheron tin 4 
"a t|teip Shoolcs, 0 ’ii mr drawings should L- 
■under study.' - . to : / '. - ■■toto. : to‘ 

Tuif prtoitopto should also bo ie >,o\ in the l 
Mb resulting drawing will show more searching wb.n 
toe f Ui.wEa oi the object autler study .and to fort 
illustrated.. ' d, totoy e !: 

i' . drawings on the blacking •! (if m outlia 
! - if - firm nitiiion of solid ti inp U* at 
cohmrea etmifej in aa nearly the i- u e >1 mum jhh 
S mieurri.-^. whore '|fe is found drift -nit j m i m 
largo sheet of brown or white paper sheuid bo mi t j 

|| || bP^I; m j |ip%| ,>yi| 

la drawing fraito jcuiiotml dra wb m ,r $1 b 0 


uboaid only, bub fco enable students to pas 
,6s ot object drawing by means of work on ,pape 
tructiorj of a class from the blackboard. 

should no that of drawing on th 
ou ? as being a ccmvoment stretch for th 
tao comp.:.; of too eye as goon by the teacher aud ye 
ten 00 of iO feet. 

8 •*'- 0 a J ’ u ‘ i> }tf ibl , the a * t boi g traiuh 
two, %et from -fiht blackboard, 
to. u gut later is to ftxrintok an illustrated olase 
1 ** * teiugs to ie scholar in their objocl 
diswing fciLuad also be done in books so as to be 


■drawing .should not be that which shows the* most 
'jato sou. j u\!j but rath r- tW vhi.-b most clearly 
oiio in tin less on to von. 

• ts well, as to tombiae his: 

to.' .ensure thin, . the dbjitet. luSsoafaiid. drawing 

0 periods tototto 5 .;,;-, . to.- . 

subject In the vaniacuter schools would be 
*♦ f r ' ' 9 * ««» & ‘th i \ l impress thura oh 
... j. Ilheas feliotild 1 m miuyfally copied: 
mu.de by i p c . t 2 ft »!>]» is 


: ■: - < : to. . toy 

- * . * V . vj : ,;T 'i ■ 
vuV: 

1 * to p.\ .to j 'to o' m 
r r" .;7.';to to m-'y : 2 '■] \ tom to;/yMto 

O .0, 'to.:; " to 
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• to- 
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Past IV,]- UNITED PROVINCES GAZETTE, DECEMBER 31/ 1921. 

Curriculum for Anglo-Vernacular Boys 5 schools* United Province! 

for 1922-23. 


HeacI Masters aad Managers- of Secondary English schools are permitted, with the 
approval of the Inspector* and in conformity with the general principles that underlie the 
curriculum, to make modifications in the class-wise distribution oi the work in any subject. 
Permission it also given, with the approval of the Inspector, to re-group scholars ia classes 
above the primary stage for Arithmetic, Drawing, Classical Languages, Manual Training and 
Science, independently of the recognized classification, 

English D no longer to be used as the medium oi instruction in classes up to and 
inclusive of class Y III ; History, Geography, Science and Mathematics are to be taught in 
bb$ student's own language ; bat the use of English technical terms should be encouraged in 
classes VII ami VIII, and .in Mathematics students should be examined in the English 
language at tbs end of the middle stage. In the high stage alone should English be wed as 
the medium of instruction, - ■ -"- h 

Qbjocfc lessons have been prescribed in the curriculum as optional subjects from -class II 
downwards, but they should not be introduced into any school without fcha permission of the 
Inspector, who should satisfy biplself that trained teachers are available and can be spared for 
teaching them. In no case should the week be entrusted to untrained teachers, 

Tho teaching of English by the Direct Method should not ba attempted except by 
sped ally trained teachers. Where such touchers are not available ia sufficient numbers for 
all classes, ft teacher or teachers, qualified to give such instruction, might he employed to 
supplement the ordinary class teaching by taking classes separately for an hour or so a week 
each.. } : g/hMAMi Arte/MM; - 

Informal teaching on the subject of good, manners should ho given In all schools, and Hoad Masters may add 
at their discretion fcu flic reading mattor of any okas of the Middle section, such portions of Madand-Tebzib, by 
Micart A , a u B m ,Jb, K ban L shatter , m they may deem suitable lor the class. The book is available in ’mo pai fg ■ 
at fif ; a annas and six pics eaotn • 

Hygiene and Temperance Teaching. 

Informal talks in class on hygiene and cm the evils, both physical and moral/ resulting 
ixoiw in temper aaee should be. held by teachers at intervals during the session 

Where satisfactory arrangements can be made, informal lectures on hygiene should also 
lie | pvi-nom olassL .0 V 1 1 to X on the Hues of the syllabus given ia the Appendix* 

1 ‘ / B o to 1.— Bo u ks recoin mta i { ah ter the us e of to* e liei a are— 

Articles on Health by Major Mogaw, x.m.s, (In the Wa* Jonrnd), 

Alcohol ami tee Human Body, by Sir Victor Horaely and Mary B’Sfcarg®, (Macmillan 

; » lid 9°})< . ; : i /,A V.. . . 

, MleAud and Idle, by A A. ilwu?t Ml&rrmllaii and Co,) 

M.umai^of Temperance (Urdu or Hindi) by M. Mowa Ram, B.A,; late Inspector cl 

Wm^ 2-Hcad UmirnB should seetUt «h. «*,..*«* not ueglacted and that the teaching is not 

tn«r«lv nnvfutn-.torv. “h. . r« . _. 1 , 


_____ 
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■ XXXI-XL, 







• ‘ Lessons. Suggested syllabus of forty lessons on hygiene, ten eaeh in classes VII, VlllfIX and X * j 

i^X • ; ' • • ^ ^ ' # 1 ..s? 1 . 1 

■ ' • The skeleton : h©ad with brain, trunk with vital organs, limbs, . muscles ami Joints and 

their movements. The blood and its purification in the heart and lungs with a brief treatment* , ' , 

of these organs. The stomach and intestines The body as a whole, working and growing,* 
replacement of waste from the various sources, and the addition of entirely new tissues, * i 

XX— XX. Nutrition and digestion : character aud vame of foods with' rules governing eating: • '* 

. water, its function in the body, various means o! contamination, precautions to bo observed ia % 

:V; ' : . ' its use, . ■ . . • ' * ^ „ # 

XXI— XXX. Regular ©secretion. The skin and its functions. CLanlinoss of the skin, month, teeth, 

cyea and ears'. Cleanliness of clothes/ bells, and houses. J 

XXXI— XL. Air : fund ion of respiration j vitiation, of tlm atmosphere and izs effects on i-hs individual; 

rules for vcniilnrion. Physical eueicLe.-p iV par p no and nmmsBi.y- ; types of phyMeai exur rises l 

suitable at various stages. Rest and sleep. Correct breathing and me of vocal organs, i 

Postures for standing, writing and reading ; the ** squatting ’* posture. EH rets of alcohol and 
tobacco' on tho organs, | 

Common accidents aud their treatra-. nk Common diseases ami necessary preventive J 

measures. Malaria, enteric, dysentery, cholera, plague, small* pox. A simple treatment of 
the eye ami sight, wuh rules for light sv'.ion working, 

Books for the use of teachers, ' ; 

Hygiene ami Physiology: By Drummmnl (Arnold), • 

The Laws of Ht-alth : By C. Douglas (Bhudrie). 

School’ Hygiene ; By LVwdmlm. a.. ;d Pakos (Sonneusahiriu), 

; Manual of Hygiene for use in India : By Banks (Macmillan). „ j. 

Physical Education and Hygi-nt* : iiy WelnUm { University Tutorial Press}, 
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(2) Though -'axiomatic it is too often forgotten that home work must be adapted, both in' _ 

quantity and quality, to the capacity and . the ago of the scholar. Home work should not - . ■ 

exceed thx quantity which a . boy of average | capacity can be expected to prepare without undue - 

-mental strnia and without augrossing all. his spars time. The ■ clever .boy will no doubt take 
rather less, and the dull boy rather more -than the approximate, time for home preparation 
indicated below, for they have, been estimated to suit the capacity of the scholar of • average 
ability, Ihe aim in setting home lessons slum! t bo that a boy should be able to prepare his 
tasks thoroughly, and yet have sufficient spare time to devote to healthy recreations, mental 
. apd physical, of his own choice : — . ' " ■ ■'■yyAd 

(«) lit ‘k* Lower Primary and Preparatory .Sections no home, lessons ; ; shotiM‘ be last .at.' 

. .all. If the school hours are properly utilized, there is am pie time fsf the teacher 
to ts&ek and for the cehol&r to learn and apply \v\h&t he has been taught ’ 

(b) Tn classes above the Lower Primary sfcagas the approximate timo to be devoted to 
home lessons should not exceed in the tipper Primary section one boar, in ihe 
Lower Middle Section one avid' a half hours, in fcho Upper Middle Section two 
hours, and in the High Section from two to three hours. 

(3) llcma work should nA be exacted from a scholar in too many subjects on the same 
day f nor too muck in one subject. In this matter, the Head Master must exercise controlling 
aufckoriiy over the class teachers. He should enquire from them from, time to time what 
amount of work is set in the various subjects, and should soe that too much time baa mb to be 
given to ihe study of one subject nt the expense of another. 

(4) I otne work is Guo of the most important means whereby the student can bo trained 
in the Iiabk of doing things for himself. It QKut he something which he can accomplish oa 
the basis of what he has learnt in school, not something beyond his powers which necessitates 
recourse to ihe assistance of a private tutor, A boy who is always being- helped in ihe 
preparation of his home work by a private tutor loses confidence in himself and the habit of 
doing things independently. Moreover work, which is the result of collaboration with a 
private tuber, affords no criterion o£ the boy's capacity, progress or industry, 

.(b) Homo work should be not only ouch as can be done without assistance but such as 
implies effort. It should never be a merely mechanical exorcise which involves no iat-ellectual 
exertion. It should not, for example consist! of the transcription of “'rough” work done in 
school* Under the influence of unsound tradition there has been and still is much waste of 
labour la this way. Snob work is manual, not mental, ami should be altogether unnecessary 
for boys who have been trained in habits of neatness ami accuracy. 

(B) la the lower stages, it cannot be expected that boys should break much new ground 
f. • themselves They s! mid therefore e almost exclusively ooupt 1 a going over the ground 
nlrc viv overa-d ia class, and this work of assimilation should be boated by tiia teacher at the 
beginning of a fresh lesson. It may therefore be laid down as a general rule that written 
exercises upon mat or not already taugl , in a oho ol should rarely be set in the Upper I rijaary. 
section, 11m work at home should take- the form of recapitulating tho work done in the day 
and of braining the memory, which at thw sfcagalmay; bo moist . usefully : exercisecL UButUmce 
scholars cannot ho expected to. take ranch interest in what they find' neglected by the teacher, 
writteo exercises should be punctually corrected and returned to them as soon uj possible. 

It m me A important that the work of this nature should never he allowed to fall into arrears, 

In He highm dittoes; pupils will 6f adursc hav 0 ; feo- break ground for themselves., eg to solve 
f >a cimliWyion/* t,o afudy tho history or Pic literary loxt book, foe tho next day’s lessor*. 

(?) There Is m tendency' t*o relegate too much wrks&n work to nab *of-aek$ol hours. It. 
can not ba too s tie ugly emphasised that the best means of training • p , 3 to write eioarly, to 

arrange their work neatly, and t-o take pains is to- insist oa these point* -iu class nore- books, 
a. -..3d la s-ohml under ilia eye of the master, There is plenty of time in school for wrirkeo, work - . 

or lb;, n*:u?e or applying feat ^ tengf*. if :i,o teacher amtjQgag his lesisoiia properly. In may, in • 

aa almost in? a,rl&;bl§r rale, |fe§*| ao. written work should be aet as part, of '• , ' , < | 

ietic, algebra, grammar, errata*?; original - . ( > 

*0i in, .copybook wii dag, • in drawing or ir 
jg| || greater.:. variety os- subjects is' taught-, - 
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and consequently time has to be economized, sketch maps and geometrical constructions may 
have to be done at home. <• 

The abatement of the evil of excessive or unsuitable home lessons is a matter of each 
urgency and importance that now that their attention has been directed to it, it i: hoped that 
Managers of schools and Head Masters will lose no time in making a searching enquiry into 
the practice prevailing In their own schools and take measures along the lines indicated above 
to prevent abuses in future. The responsibility for seeing that tlie nature and. amount; of home 
lessons set throughout the school are suited to the capacities of scholars, as an. imp-vr-kimt part of 
a Head Master’s duties, and he should from time to time assure himself that the teachers $ra, 
acting strictly .in accordance with his instructions. T 
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5. Object Lessons (optional). 

0. Drill. 


1, Reading (Urdu or Hindi). 

2. Writing (Urdu or Hindi). 
■3. Arithmetic. 

4. Drawing. 

5. Object Lessons (optional) 

6. Drill. ' ■ 


LOWER PRIMARY SECTION, 


Class I 


1. Reading (Urdu or Hindi), 

2. Writing (Urdu or Hindi). 

3. Arithmetic. 

4>. Drawing or Brasliwork. 

5. Object Lessons (optional). 

6, Drill. 6 • 


Reading (Urdu or Hindi) 
Writing (Urdu or Hindi). 
Arithmetic. 

Drawing . or Bmshwork. 
Object Lessons (optional), 
Drill. ■' 


UPPER PRIMARY SECTION, 

clabs.iii • : 


1 1. ' English. 

2. YornaonUr (Urdu or Hindi), 
■ 8. Arithmetic. ' , 

'4. CriurpnpW 
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AIMS IK THE TEACHING OP ENGLISH. 

The aims in the teaching of English are — 

Practical,— '! ie able the pupil— 

(!) to speak and read aloud English wit!) correct- pronunciation ami: some degree of 
facility * , u ■ ■■ - . 

(2) to understand fche language when spoken j 

(8) to write the language with grammatical correctness and with, facility.' 
li, Literary -—To ca^Me the pupil to read intelligently for pleasure- modem English, 
prope -U'd : try of .moderate 'difficulty^ ' .. i ’ •gYA 

rt <7. Liv.fi a i at ie . —To qv r I i £ y the student by the . systematic study of the structure of the 
language and by pm ud- e in its use for tho further study of- English' literature, 

SYLLABUS OF TElT COURSES IN ENGLISH- 
OP TEE PEI MARY SECTION, 

Class III. . 

Com i w tlivv and reading,-— Tm curly stages of instruction will be mainly oral, and 
should iuelttle systematic training iu the sounds of , spoken English, in connection with fche 
pronunciation of: easy words. By fche end of the year , tho class should bo able fcq carry on 
simple coiiversa-ck? it about familiar objects and- actions.. - 

'in road with correct proaun .nation an easy primer j "to .render into the Vernaool&t easy 
isodeo iso, from fch > primer ; » > ns - \M> words of flie primer in simple sentences ; ao cl to answer 
ia. English simple. questions based era Pm matter in the primer. . _ 

.Spelling mid wr ding. —La spoil dim .words of the primer • copy-writing, in ruled books, 
of easy familiar words ; writing h copy-bo >ks (ia fche latter halt’ of the course), dictation in 
rated books of words and de..bcimcH previously read in the primer. 

Glass IV. - hg' ; gd A : A 

Conversation and raiding, To converse about common objects" and actions $ to read : 
wibli correct pronunciation from a reader j to render into Vernacular easy sentences from the ; 
yir> ft d* *’ . i n* e tii words of the reader in simple sentences and "to answer in English simple 
o'uesfcioit i b l on the m at tei iu the reader. 
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questions based on tiie-matter in the reader. To recite from memory passages chosen! from the 
;■■ ' reader, 

• Wy: spelling and writing, — To spell the words of the reader ; dictation .in ruled pooks of 

i passages chosen chiefly from the reader ; writing in copy books, 
w * ■ ' Grammar and composition, —Revision of previous work in grammar; nouns in 

opposition ; classification of. nouns; pronouns; adjectives and adverbs; eases of nouns and 
pronouns; direct or indirect- ■object-; verbs ; number and person j transitive and intransitive : 
weak and strong • participles;; conjugation of remaining tenses. Analysis of simple sentences. 
Oral .and written exercises id the above, '. 

Written composition (at least once a week), e.g. ? chi words end phrur-es of the 

■ reader-in .simple sentences, reproduction of Dimple sioriew prueiEra we unsure* incr it; writing 
' easy questions on the subject-matter of the test. Written comtmitioa a ora the Vernacular 

into English . Idiomatic sentences arid continuous prose. hi urine .'trim with the above 
incidental instruction in elementary points of arrange meet, construction, aati punctaat-ion. ' * 

UPPER MIDDLE SECi fuN. 

ClWSOKS Vi I A N. D VI IE 

lAierttftj cunr$o (at itasi fan * p irloob a- K>'*k v.— To - any v u c >nv r-iriu i in F i dkh ; to 
read with correct pronunciation and u:.'pre.*con from the prescribed tee: ; to read r into the 
Vernanul r passages from the pr> u lu : re.u< ; j> Mr. u smmuo ^ ml - ■ 4 *i, * nr y i>; h mm in 
Eogirib based on the vocabulary of tW i_.:r ; . ■ wwio- *‘v»m lueumry hu uuh pus- ages of 
Engle- h poetry and prose (to be selected by t u lieu I Vitrn-r •, 
h. ' ' Stipplemmtary reading , — At least one easy hook per session, (Cor suitable hooks see 
lists of books issued 1 y the Department Kg iraf Ay) 

Dicta hn ti ad t vri:i,tj , — Dictation (tri wa t onm a wcuk) V n:\sceix pa-sage; of tho 
standard indicated hy the prescribed text. Writing m copy- books. 

Grammar md evmpohiwn^-Tmvirnmi of provLu.* work, Verb* ; aeT-ive mul passive 
voices ; moods ; gurands and verbal noun*, ; auxiliary ver.-sf; complements a,t verb.- j formal 
pacing ; '-laufle aiitilysls of complex and comp, -.and ecu tan wo ; elements ry 1 islru ii m in dwt * 
«-nr? indirect ftiw-anh. Or»il nnd writ-f-ftn uvnrAz. win i hft aborto 
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Scries 


*Jlu: book.; approved for translation exerciser are those by — • 

(!) Gordon ; (2; Sfcapley ; (S) Dwarka Prasad*,' (4) Manual of Translation into 
English for Hindustani students, by E. 3. 'Oakley ; (5) Translation Practice in 
four farts for Lower and Upper Middle Sections, by B, D. Gordon (for use of 
. the Micidlo Section) 5 (G) Exercises in Translation from Urdu into .English by 
J. R. Corn ah, . published by Gulab Singh and Sons, Lahore. 

The. following books on English' Grammar and Composition are recommended for use : — 

(1) A Primer of English Grammar i Published: by the Christian Literature Society: 

(2) A Manual of English Grammar J . for India, Madras. '■'] 

{3} The Middle Hnliool English Grammar, Parts I and II (Standards Y and, VI), by 

L, Tipping, Macmillan and Co, 

(4) Longmans’ Junior School Grammar' for India, by D. Salmon and A. J, C, Oakley. • : 

(5) A Simple Grammar of Modern English, Longmans, Green and Co. 

( 0 ) The Suggestive Composition Book, Parts 2, 3 and 4 (Blaekie and Sons). 

(7) Lessons ill English Composition , Books 1—3 by J, C. Nes field,. Macmillan and Co, 

. ( 8 ) A Junior Course of English Composition, S. K. Nath and G. 0. Nath, Calcutta, 

(U) Progressive Practice Book in “ Direct ” English 'Composition— Oral and Written, 
by Ik Wre$ (K. and J. Cooper, Bombay), 

(TO) Picture Composition, Pupils’ Book, by J. N. FraSer (K. and J, Cooper, Bombay). 

( 11 ) Middle School Grammar, Parts I and II, by E. Tydeman, Gulab Singh and Sony, 

■Lahore (for- use in classes .V. to Vlll); : . : 

(12) An Easy Course of English Grammar and Composition, K. and J. Cooper, 

: : Bombay (for use in the High Section). A.v'-T; AlLErGM/) ' 

AIMS AND METHOD IN THE TEACHING OF MATHEMATICS, | 
Hearts for teaching Mathematics . — We teach Mathematics with a two-fold aim. On 
' - pja on© hand we use the subject as a means of developing the intelligence of the pupil ; on the 
other hand wo endeavour to make Mm skilful in such operations with numbers as are likely 
f.o fee of practical use. Thus the teacher will endeavour to make clear to pupils the reasons 
which underlie processes and will also train thorn to gain the power of rapid, accurate, and 
jj confident calculation,' ‘ ( ' ( yvy ; ; t 'L'Dvyyi Edp i'.L y-tb-; ’ 

Neatness and arrangement in written worK — Great stress should be Maid .on .neatness =■ 
.and care in .arrangement Errors in working can often be traced to slovenly arrangement or ; 
badly *fm*meci figtfmlL .Pupils should, be trained to arrange their work in 'a: series of logical" 
stupa for ouch of which a reason can fee given. Particular care should be taken in the early 
■ are not omitted, and that every line is' a correct statement A • ... -. - • 

‘Oml work— All new processes should be introduced and fixed in the mind by means' of 
examples worked on. the blackboard. ^ These should involve' only small numbers, so that 
c&Jcnlafcions may be performed •. without resort to pen and paper. Even after? a; new rdlehas ■' 
feedn 1 established “Mental Arithmetic 'should be a feature of most lessons. . A few minutes 
given daily to the oral solution of problems is a valuable means of revising past works and 
in training pupils 1 o gain rapidity and confidence in calculation. Tip to class IT the teaching : 
'should be largely oral/ In Geometry definitions must be first explained and understood and 
'■ then learnt by heart, ■ ’ A : ( A - . ;A - 
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• Concrete illustrations . — Wherever possible concrete aid should be used. In the earliest 
stages the various operations should be taught by means of illustrations with objects which 
can be easily procured, such as headless matches, nuts, etc. Tables of weights and measures 
should be visualized by measurements of lengths, areas, volumes, capacities and weights j pupils 
should be practised in estimating the weights of common objects, the heights of tables, rooms 
-and buildings, the areas of surfaces, the capacity of vessels and the distances between fixed points 
in the class-room and play-ground and should verify their estimates by experiments. At a 
later stage -in the teaching of vulgar fractions and decimals the foot-rule graduated in inches 
and twelfths of an inch and iu cencimefcres and mill metres- should be in constant use. The 
metric measures of length, area, volume, weight and capacity should bo learnt thoroughly j the 
class should; be given exercises in measurement of length in the metric system, and alii wed to* 
handle metric measures of weight »ud capacity if available. 

Nature of examples. — Once a rule has been- learnt it; should . be applied to varied examples-, ' 
both - oral and- .written,. Examples should, as .far as possible, relate to mu* fora within the 
experience of pupils and the numbers employed should be . such as are ' likely ' to occur in 
practice ; thus although pupils should be made familiar with operations in British money, 
prices' in problems should. as a. rule be given in Indian money. Op- rations with large numbers 
should be the exception, and when they art employed they should ho taken from veal life, 
census returns, statistics of trade, returns of revenue, etc. Is multiplication and divi-rioit of 
decimals the methods adopted- in .the early stages should be such as can h- t-mjdm < 1 m emn.nwuod 
work at a labor stage ; thus the methods given in Hall, Stevens and Site -* J b -h ml Arithmetic 
for Indian schools are preferable to the older methods. To tew I 4 ho *rav}> os a m w pioat-tw 
and' to connect it with .what has been already learnt, it should bo npplivd to (roMumy which* 
involve also, the application of previous rules, thus no preceding min should i n ailowc-1 to drop 
■oat of sight, AV A , : . , \ l . JJj \ 

Correlation , — The teacher should take over? opportunity to bH nk Ainu jtjfjjjs yortitions, 
which usually separate the three branches of elementary Mathematics. Thus ev&n at m early 
stage In ArhhinaA ‘*rda.A‘ should bo expressed symbolically in thu language of Algebra • 
thus the rule for the addition and subtraction of fractions may A; slated in n general form as 
Miowsv— ■ r. A ''fiff'Bi ■ 

I AIY.AAAnAAYA-- ;; _ . A ' ; , 'A 


Algebraical methods should ho hmly employed io the s Inti o' t o t A - ' | uk/wow, 
and tide graphs should be used to solve <japa turns. .* i m ilgel 1 ai A i fi i t t g 

Bev-kion no subject is revision more ncec^.iry t v» t M uUnimatiiM. As the 
- mental machinery of pupils hoeomas apuauwhafc ru I j from l| tg up by us- m ;A mu, shell 
revision Is especially necessary at fcho commouoemeut of each so Am. 

iAvAbt/ciK— Even the A A text-book onmt >t take rin s pl& v of the lb* Aw to 

expand the theory, which is usually a brad summary j bo bus also A? p..*vM« the concrete 
illustration, ta break denvn the artificial harriers which sepamto tuple from topic ami. to 
sttpplcmunfc the lists of examples, by supplying m&l qm stums «rnl by i vesting problems 
whhdyare likely to bring the subject into close touch wish ilw inleronu of tit© pupil#, 

BILh&Wm OF THE O0BE3.ES IK MAT HEM A T i 0S 
■ ** ^ PiiEAA II ATOilY ABGTJ 0 Ah ^ ' - ; • ’ 

h^I’eV YAyf'^’A | jjjg| jjj H C&&A8 A, 

and analysis of mtatb*rs m cwuMiUm with concrete ©bj«ew, 

m far -m 50, tod the writing of those' numbers. Oral addition of any two mint her.-# whoso 

mm. dom mt exoe*d SO, and subtraction, of arty two numbers noithor of which tmcooifs 50. 

Simple oral prdhlcma m addition and subtraction. Cmistmoti-m and memorising of t&bjos up 

ton X 10. , . PA.; Aeri'A-Av Ac para 

a ‘A A-*- A - Yb,.-- : a _a.--A a i; A:A; : ■ ,;■■•■ ,- ■ y .-; :■ a ■ M:/-'AA-,v‘ A;..: A-Aa' aa-A;- . 
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to making the meaning clear. After the reading be should, partly by narrative and partly by 
questions* build up. a connected account of the events described. During this he sWld, as far 
as the means at his disposakallow, bring to the aid of the ' test pictures, ' sketch maps, time 
charts, reproductions of coins, and other historical objects.- The aim . at this stage is to connect 
’the main facts as a whole and to develop a sense- of time and of cause and effect. He should 
. not fail to seize any chance of showing how one event was the natural outcome of others. The; 
■ treatment should be largely biographical. ■ New* ground should as a rule be broken with the 
help of the teacher j the pupils however,, should . independently - learn at home what has bees 
previously taught in class. It will be found useful to set the class .questions to answer !li 
writing at fairly frequent intervals. This makes for clarity of ideas and expression. 

Claeses IX and X.— The treatment does not differ radically from that in classes Til and 
Till? but the pupils should usually read eaeh day’s.. lesson before it is taken up in class. The 
-teacher should emphasize the sequence, of events* It is often found .effective' at this ; stage to 
follow a topical order in preference to a chionologieal one, as this consolidates and systems* 
tizes the pupil's knowledge better, 

SYLLABUS OF THE COURSES IN HISTORY, , T, .-/yTTii 
: ' ■ LOWER MIDDLE SECTION... ‘ fD 

ipb;' • i ; Class VI. / - '/'V ' ' ^ -V '■ 

Easy Stories from Indian History in the Vernacular (one period a week). 

UPPER MIDDLE SECTION. ; : J :U |f J 

Classes YII and VIII. C h-V 

B'istory— Class FIX- — Outline of Indian History up to the end of the Moghul Empire, 

OlasQ VI I L — Outline of Indian I-Iist cry from tie decline of the Moghul Empire to the 
present' time. ■ ' : - ; : '-.■■■ ' 

TEXT-BOOKS. '• ; ; 

Class VI>— AHen ? s Heroes of Indian History An Urdu (revised edition) 'or Hindi, 

. I*oiigmaxj8 f Green and Co., p TOY •'.■ 

0> y or ■ . 

Marsden’s Stories from Indian History in Urdu or Hindi, Macmillan and Co, 

Classes VII and FJJJ.—Urdu History of India, Parts I and II, by E. Morsden and 
Jiya Barn, or Hindi History of India. Parts I and 11, by E, Maraden and Sifca Earn, Macmillan. 

;iBdiObPid:; T iot'-:v'- : ; .TTTOVCvEY/G'-v.C ; .;p: ;-. -f; v ..v o- . vo-.ouov: 

AIMS AND METHOD IN TEACHING GEOGRAPHY, . 

Gocvrr.fby hi on the one band a tiudy of the configuration of the Earth— its continents, 
seas mountains, forests, rivers, etc, yon the other, hand it is a study of the needs, of. man 'and: 
htm be makes provisi on for these needs. . Thus we only partly teach geography ; JL w© limit-' 
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how mountains bare prevented iaoeroourse s how rivers have promoted trade and density of 
popnlafcion, what natural resources have given rise to particular industries, how the climate has 
; influenced the life and work of the people* Pacts are headed ' and mast bo learnt ; but a fact is 
remembered with greater ease if it is .understood, and facts are of use only if .we can conne eb 
them with causes and results. 

In giving facts to the class something more than a. bare recital is needed. No subject'- 
makes greater demands on the descriptive powers of the teacher*. Ho should endeavour fcp 
carry tha pupils in imagination to the country he is describing; feu do this I 2 should, m far 
as possible, supple meat vivid description by pictures, photographs, picture postcards, a ad, if 
■ Suitable arrangements can be made/ lantern siicfes, vhhtgvg - 

. Sketch map by pupila, — Tho pupils’ note-book should contain a series of sketch maps 
for each country, each map illustrating a particular feature, . Thus, one map should contain 
the mountain system, a second map the river system, a third the cite * V > J . 1 >k oi rainfall, and 
so on. Almost every topic discussed can he illustrate l by a sketeli m tp and banaflt -s thereby. 
In order to draw these sketch maps it is not necessary for pupils to iearo to draw the outline . 
"by heart, except; perhaps in the ease of India, whose outline is easily remembered. Tho omehor 
should supply blank outline maps (cyeiostylocl or printed), and these should be mad to ilias-. 
fcratio various feopj.es. Many maps, each illus niuing a single feature, are preferable to 0110 
elaborate map crowded with details. 

Blackboard map. % the tmehsr ,— These should be built* up >*» tho Imvw>u pro mods , each 
map should contain the elements essential to the lessor ami no mhos, CMcuivd did ks are & 
valuable help j they make the various features stand out* clearly from one another, and if iba 
same c clour bo used eonswfcoritly to represent the name feature, e.g,, red for high land, blue 10 r 
rivers, yellow for towns, etc., much time will bo gain ad, Outline maps drawn mi blackboard 
doth, aro convenient as the basis for those maps ; they may be pro mi rod from lisnts, 0 . Phillip 
uni S>pg through Messrs* Longmans, Greens and On, Bombay . 

WaU maps, —The school should in addition possess for each wwh ,n (I) a photographs) I 
.relief map. and ( 2 ) a plain or ograplusal map, prefers Ldy without names. If is important; (hat 
fche' map chosen, should eoufcam only essentials* 

The teacher should make his owe maps to illustrate special points, /• g , vegetation, 
density of population, rainfall* etc. 

Mloaea , — Each pupil should posses* an atlas. Tho alia;! Tumid he brought regularly to 
Mb geography class, and should be constantly referred t * during the coarse of t ha hi. 


1 0mml of disfances ; direction,,.- North, South, IkW,,- We'#,- 

'fchJEaati, North-West, Sooth- iSaat, South- West; drawing of North and South line in play- 
sad by means-' of shadow tost by vertical stick ; meaning of scale; plan, of elass-rooiB, ..plan ' 
dimlmd playground ; expfaraatdea of -febe map of the distnriofc ; tdxo^mmvdng of a map. to 
xpfefaed as far as possible by mmvmm In the neighbourhood* 

■ ; ( * - ClU. ASS m 

General Geography, --llwhfon of tfce work of el ms 111 . 

explanation. 0! the meaning of a map* by refert&ei to u tmipmmn ■ 
remap of India a relief model of India as re^&rdb the following points : 
alayas, tho Oeecaa Plateau, tho Eastern and Western Ghats, the const Htrips and tho towns. 
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„ ' ^ The following maps to be drawn by the pupils : — : ;v - ; . 

(1) Map of India, showing the Himalayas, the Salaimaa Mountains,. the Vindhyas , , 

’ the Indus with the five rivers of the Punjab, the Ganges with its main tributa- 

* ■ new, the- position of the United Provinces,' ^V.hr-HV/'lC b P-ih-’'. 

(2) Map of the United Provinces, showing divisions and their headquarters. 

The World , — Shape of the Earth., its rotation, light and darkness, the poles and equator, 
land ,*ad water, the names and relative position on the globe of continents and .oceans. 

Where arrangements eaa.be made oral lessons should be given describing typical scenery 
■or life of man in various parts of the world. They suould be illustrated by pictures, lantern 
.sjicjss, etc. , t - , . ■ y"' :D - v,y D y : ' 

In preparing these lessons, the teacher should consult the following books --—World 
Pictures, by J, B, Reynolds (Black), Man in Many Lands, by Lyde (Black), and the Peeps at 
Many Lands Series (Black), • ■ 

Physical Geography ^Bxplm&Uon of the following terms by reference, to the globe and 
map Continent, ocean, gdf, bay, lake, strait, cape, peninsula, isthmus, mountain, island* 
Description of the sea, ■ . 

, . : : ‘ LOWER MIDDLE SECTION, . I ' ' 

thlyfbD . ! . I ' y Class V. / l ■ 

General Geography. ^’Revision of previous work. 

India, — Position, outline, nature of eoaafee,' important' harbours and neighbouring - 

islands, the chief' physical features, climate, production, provinces, chief Native States, and . *■ 
chief, towns* ' Dy :.;,■■; w ■ . filled, : . ■ 

The following maps 'should be drawn i— . , • 0 ' - 

(1) Outline map with main harbours and neighbouring islands, ‘ 

(2) Outline map with chief mountains and rivers, • . : h;D :"b ' 

(8) Outline map with provinces and principal Native States, 

(4) Outline map with chief towns, 

(5) Complete map including all the above, 

British .Empire,— Foaitlou of the following British Isles, Canada, Australia, Now 
Zealand, South Africa, with very brief description of climate and nature of the country. As 
far as possible lessons should be illustrated by pictures. 

!Fc< '&L— Where arrangements can be made oral descriptive lessons on the lines prescribed 
for class IV, • . 

Physical Geography . — Simple explanation of clowda and rain, the effect of mountiains in 
producing rain, the monsoons, the formation of a delta. 

Glass VI, y V 

General Geography. — Revision of previous work, 

Asia- — Coast line, great mountain ranges and tablelands, great plains, - chief rivers, 
countries, neighboring islands. chief towns, people, climate, products, _ - : 

World ,' — Where arrangements am be made oral descriptive lessons . on the lines prescribed 


of ulm earth, volcanoes and earthquake^ the: 
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v o' ■? 'p-p text-books. 

' UPPER MIDDLE SECTION. 

p: IP Geography. 

Classes IV, V and F/.— * Anglo- Verraoular School Geography, Book I (Urdu or Hindi), 
published by Longmans, Green and Co. (Urdu, Rs. 2-4-0 j Hindi, Be, 1-4-0), 

Classes VII and Y III,—* Anglo-' Vernacular School Geography, Book II (Urdu or 
Bindi) : published by Longmans, Green and Co. (Urdu, Rs, £ : Hindi, Rs. 2-4-0). * 


SYLLABUS OF THE COURSES IN VERNACULAR (URDU OR HINDI). 
PREPARATORY section. 

Class A— Headings To read eorrecriy words awl easy so nrenees from a primer, 

If riimfg — To copy characters and easy w»rtk from a primer. Big mal iakhiis with letters 
and figures in indelible ink are recommended for use. 

Class B~ Reading.— To read sentences at righfe from the urn- kook in am farm of the 
vernacular and to know the meaning of words. 

1FH ting. —To copy sentences from the text-hook in Ur iu or Kagrt character. Spe ial 
takhtis with letters and figures in indelible ink are recommended ior use, 

LOWER PRIMARY &KCTION. 

CtAas L 

Reading . — To read f ecu rate ly at i At irorii Ju text- hoc k in one form <«f the vcrusenlar, 
and v explain oho meaning of words and seniwhw*. 

Writings To copy and to write &unt<mees m dictation from the text-hook, Special 
iakkiu with letters a ad figur a itt indelible ink are recommended for use. Copy -books to be 




(’LABS II, 




ana to ex pi ai* the moaning oi rends, sentences and p?iragraj:ba j o irn verse into prose. 

Writing , — -To write sentences to diriMioii from she text- book in Urdu or Nagri 
character. Copy-looks to be shown. 

UPPER PRIMARY SECTION", 
kG v: l^ :: CSASS- IIL'P Akp 

• Beading.— To read aeeurafcely at sight. from, the- text-book in am fans at the : 
»nd to explain the meaning of words, sentences and paragraphs,. To turn verse into prose order* - . 
Writing .— To write passages to dictation from. the text-book. Copy -Rooks to be shown# V 
Grammar,— To know the parts of speech, ■ 

• ' . . ■ Class IVy . y . . , ! 
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'■ |. : ■ A . CLASS 'VI.: . ' : ' ’ . 

Tie literary reader prescribed,, .Composition and Grammar as in class., V.- 

UPPER MIDDLE SECTION. . . v 

Classics VII &m> Till. -’A.".... ' yV(;VV ; I;V;V;: : 

The literary reader and the grammar prescribed. Original letter- writing. 

- / A V ; TEXT-BOOKS. . ' ; ■ . -X : ' , • 

, PRIMERS AND READERS.. ’ V \ 

PSEPABATOBY CLASS A. 

UnkL—Urdu Primer, by Khan Bahadur Mirza Habib Husain, or Urdu ka Naya Qaida 
(revised edition), published by the Indian Press, Allahabad, 

Hindi ,-*™ Hindi Primer, published by the Indian Press, Allahabad, or Hindi Kinder* 
garten Primer (revised edition), by Brijbasi Lai. or Illustrated Hindi Primer, by 
Girdhar Lai Pacholy. : . 

.Pbepabatory - Class B. 

Urdu . — Urdu Reader lor Preparatory Class B of Vernacular Schools, published by the 
.Newal Kisliore Press, Lucknow. 

Hindi - Hindi Leader for Preparatory Cl iss B of \ ereaeular Schools, published by the 
IaA'VAA V. NewalKi'shosh::Phess,vDhekii.ow. ' 

Ur».-‘ Urdu Reader for Class I of Vernacular Schools, published by the Newal Kishore 
.Press, Lnelcnow. 

Hindi , <— Hindi Reader for Class I of Vernacular Schools, published by the Newal 
. Kishore .Press, Lucknow. 1 ; . A 

'IVVA A V; ;y.V,: .A" ' Class . II . ■ ViCwA ; ^ i y dCybb T 

Urdu **'—' Urdu Reader for Class IX of Vernacular Schools, published by the Newal 
Kishore Press, Lucknow. 

Hindi ,' — 'Hindi Reader for Class II of Vernacular Schools, published by the Newal 
K Chore Press, Lucknow. 

. ( ■ ' ’ ■ t |' ' . - ^ ■' 1 ' ' ; Class' Id. : ' ' ’ - ' ( 1 ; • ' ' . . ,i ' ; , 

* f/i'dJtt.— -Urdu ‘Reader for Classes III and IV of Vernacular Schools, published by 
the Newal KIshorc Press, Duels: now, and BnwaLi Urdu by Khan Sahib 
Muhammad Ismail, published by the Newal Kishore Press, Lucknow. 

*MincU^ Hindi Reader f or 'Classes III .and I V of Vernacular Schools, pa Wished; ■■ by: .the; 

A ■; : , Newal, Kishore Press, Lucknow, and Hindi Praveshika (revised edition of 1 919j, 

published l>y the Indian Press, Allahabad. 

' Class IV. ; - A p . ' 

*Unlu - — Urdu Reader for Glasses | IT and IV of Vernacular Schools, published by the 
Newal K i shore P ress, . Lucknow, . and' Sa wad-i-UrcIu by Kli.an idahi b Muhammad 
Ismail, published by the Newal Kishore Press, Lucknow. - - 

* Hindi.— Hindi Reader for Classes III and IV of Vernacular Schools, published by the. 
Newal Kishore Press, Luck-now, and: Hindi Praveshika (revised edition of 1919), 
published by fcha Indian Press, Allahabad, 

.... :■■ ■ Glass V.. ■ 

■ ' L r r^.*~^Ahsa0ubI nfcikhab, by 'Muhammad. 'Abdul. Jalil, published by; E. L. Lazarus 
and Co,, Benares, (prose— up: to- the: end of -the: lesson w . Dehat ,ki. Zindgi ?1 and 
poetry— up to the end of the ghazal by Asir), or Kiiniuk-i-Urdu, by Khaa 
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Hindi, 


Urdu.- 


Hindi, 


— Hindi Sahitja Kaumudi (up to the end of the lesson t{ Maharaui Victoria”), 

by .Ramji Lai Sharma, Hindi Press, Allahabad (10 annas). 

Class VI. 

-Ahsanul-Intikhab, by Muhammad Abdul J alii, published by E, J, Lazarus and Co., 
Benares (prose-- from the lesson (( Maujuda Taliw-o-Tarbiaft ki Bhabih ' n to the 
end of the prose portion, and poofcry— from the qaaidp by Waste to the end of 
the poetry. portion), or Kamak-i-Urdu, by Khan Sahib Muhammad Ismail, 
published by the Newal ICishore Press, Lucknow (prose—* from the lessen 
“ Hamdai’di p to the end of the prose portion, and poetry— from, the gfmml by 
Mirm Asad Ullah Khan Ghaiib to the end of tho poetry portion) or Gaujma.-i- 
Urdu (prose — from the lesson e{ nek X&tehafc ” to the earl of tiho prose portion,,, 
anti poetry —from the Mtisuaviynt by Shaim-uLulama Maulansi Muhammad 
Husain Azad to the end of the poetry portion) by Muhammad Aural Husain, 
Messrs, Ram Prasad and Brothers, Etawah (8 annas), 

-Hindi Sahitya IvaumudU (from the lossou “ Nifi Eafcna Mala *’ to the end of book), 

by -Earn] i Lftl Shama, Hindi Press, Allahabad (10 annas). 

Cz.asbj» VII ANI> VIII. 


* 

* ' % 



Urdu, -Safina- i-Urdu, by Khan Sahib .Muhammad Ismail* Newal Risk ore Press, 
Lucknow, or Shama-i-Urdn,, Parts 1 and II, by Muhammad Aslam Saifie, 
Sew&l Krikore Press, Lucknow (10 arums). 

Hindi Bate a Bmgmh t by Sudarsh anachary % Oriha Lakshmi Press, Allahabad 
(10 annas), 

Cramm&rs, ( , 

Ufdtt.-r-Risftla-LQ.awaid-I-tlirdK, Parte I and II, published by the Mission , Press, 
Allahabad, ; . . 


■ Hindis -Bbaslia Vyakaran, by Chandra Matili Shakal, published by ihp Indian 1 Press, 

Allahabad. Hindi Middle Vyakatou, published by the Newal Kisltore Press, 


. ' Lucknow, 

Copy-books, 

, Urdu.— Urdu Khushhliati ka Nay a Silsila (Urdu Copy-books), nos, 1 to IV (1018), 
published by Guiab Singh and Sons, Lahore* (Price 0-1-7* 0-1 -7, 0-2-3 anil 
0-2-8), or Urdu copy roashq, nos. 1-4, by M, 11, Jafal Uddin Ahmad Jafri, 

. , . Anwar Abmadilriw, Allahabad, f Price 0*24), 0-1-0, 0-14, and 0-14), 

, - ' Copy-books, im , I to IV, published by the Indian l J rt% Allahabad. 

' ■ ' BJLimm OF THE COMSilS IS CLASSICAL MMBUMMS, , • . - 

■ ( Persian, ■ ' 

; ■ , ■ LOWER MIDDLE SECTION, . ■ "■ ■ ' " 

.■ CLASft Vi* ■ ‘ ■■ 

Mt&arp Cmmi^Tkc reader pimeribed. - . ,/ - 1 

; ''0mnmm—V®rb' with 'its coujugatioaa md AanuM.MiMfaHjaft. 1 1 "/'/■ 

. v; « v;' , / ' hppbr middle section. . ' < . ■ :■ ' ; 

' •: \ 1 ; 1( .V . ' - ( VII Am VII I. ‘ ; , : , ! . ^ A 

^ a J ; ;;JMf Ctoww,r~!£ I# wiw prowriitod 
v; VIt*^.1£ho wttolo. ntJBkal 




Arabic 
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UPPER MIDDLE SECTION. 

:• Classes VII and VIII. 

£4ierari/ Course.— The reader prescribed, • 

Grammar — Class VII. —The rest of PIT { Jxi ). Ism and Zamir, 

„ VIII.— Naho. " J ; • ; . ; b ■ 

Sanskrit. 

\ • . LOWER MIDDLE SECTION. , '/ ■ 

: Class VI. . 

Text mid Grammar m the textbook prescribed. 

' , ■ UPPER MIDDLE SECTION. . 1 , i; 

’ b* •' • Classes VII and VIII. . ' , ' . . V . b 

Text and Grammar , — /Is in the test- book prescribed. 

* ■ ' * TEXT-BOOKS. 

; ' : , / ; ■ ’ b.-b ; ;■ . - Persian. ■. b b / ■■ . ; ,■ 

V : ' V ’ ; t;‘~ ;■ ifalE ASXERS * . . • £ ' fV '-'yi ■ { " : ' 

: .Class VI.' .■b.bbWb- bbbbbb bo 

Persian Course for Pirat Middle Class (1917— second olidoa), Galab Singh art! Sjub, 
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Kitab'US'&arft by Abdul Rahman of Amritsar, Uiitimm an, ^okiwuoi, — — 

Lfth0re ‘ . . Class VIII. 

Kitab-un-tfaho, by Abdur Rahman of Amritsar, Ghalam AH, Bookseller, Kashmiri 

iBa^ar, Lahore. • fAAAAARfA'k.'; ■ : {**'''''' # 

: ■ . : : ; v*.-a ■ SafflSknt.; : y:y;y;^:;y:;,:oiv; ; ; 

• Readers anx> Grammars, . 

Ctaffl VI.— Sanskrit Reader and Grammar, Part I, Pushed bj th Indian Pro3s ; 
AUai Cta VII.— Sanskrit Reader mid Grammar, Pave II, published by the Indian Press, 

Allababmi. ^ ^ ^ — Sanskrit Header and Grammar, Part III, published by tlv Indian Press, 

Allahabad. ' „ ' A 

AIMS AND METHOl’ IN TEAPUIYa ORA AM ISA. 

toM-Teaufers nl Jra-, vina should l, on- in wd:l cir ' • t* « iy,r«n>. <.< 

train ri-eayo and .lov.«l.i<tlusU).ple.w»i'.: the lu.nl tV.u to ; , .' “ n"mni,o 

oopi-s of Lraa. They should therefore see that nrn-ns ot suu.u.u , :uv s-el ond 

kcrwnonorlv pointed, they should fori, id the shifting and Ur.,,,i : n <h ■ PH*-'’ ", ne i>r "-.css 

S 1 ; i VX,„AnsOt« U thna.« K u l m ' ■> •' ' ‘ ‘ 

rosnoimbilitv -or r.vi-y P».. sub >.ars ,1" a . ; Of ntory d* v >, .. I ■' ''0 

hand hasty aud untidy u-ork is to b« < '. >■ ■ ’ 1 1 1 ' 1 ! ‘ 1 ' 1 ‘‘ J 

minute ami moehnnwal uatriro Is to be avoidwl. ■ , . , 

In modal drawing the importance .T rat ! .' " ' ' , ' " ' ' " s ‘; 

Tl; , As .0 nor- or five on , bf , , < • " ’’ HWWttion a 

;»,J,alo„™ 3 , ion most occupy oad. I Jf » • « ' > • .. ‘ l "‘ 


IS OB&WINS.yyy 
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Banbery’s Scholars’ Drawing Book, no, 1, in Urdu or Hindi • or as in Indian Drawing Copy- 
slips .for Vernacular Schools, no. 3, published by the School Boob and Apparatus X>6p6fc ; 
Lucknow (slates to be used during the first half year, then paper). 

" Class II. . ; 

As in Macmillan’s Official .Drawing Book, no,' 2-; or as in Nelson’s Graduated Drawing 
Book, no. 2 j or as in Indian Drawing Books; for Vernacular Schools, Book II * or. as in 
■Banbery’s Scholars’ Drawing Book, . no. 2, in Urdu or Hindi; or as in Indian Drawing 
Copy-slips for Vernacular Schools, -no.- 4, published by the School Book and Apparatus D6p6t, 
Lucknow, ‘ . 

- - Class III, 

; As in Macmillan’s Official Drawing Book, no, 8; or as in Nelson’s Graduated Drawing 
Book, no, 8; or as in Banbery’s Scholars’ Drawing Boob, no, 8. 

■ .Class' IV. ■ " - . ;; :T;|T 

As in Macmillan’s Official Drawing Book, no. 4 j or as in Nelson’s. Graduated Drawing 
Book, no. 4 j or as in Banbery’s Scholars’ Drawing Book, no, 4. • , 

. Class V. ; ; ' 

As in Macmillan’s Official Drawing Book, no. 5 ; or as in Nelson’s Graduated Drawing 
•Book, no, 5 ; i or as in; Banbery’s Soho Jars’ Drawing Book, no. 5, ■ * . 

Class VI. , - . 

Macmillan’s Oriental School Drawing Book, Part I j or Nelson’s Graduated Drawing 
Book, no. 6 or 7 j or Banbery’s Scholars’ Drawing Book, no. 6. ' ..M; r ;: : ;yVyy%\A 

Classes VII and VIII. 

• Free hand Drawing.-"MaemiiteD’B Oriental. School Drawing Book, Parts II, 111 ami ' 
IV (the designs in Part I? to be copied in outline only);' or Nelson’s Graduated Drawing 
Books, noa, 9 and J 1, ' ' i 

$$. 'B — Teachers of limited experience in. the teaching of drawing are recommeaded to use « Lon^raana* ' 
Complete Drawing Course, Part I ”, by I. H. Morris, Longmans, Green & Go.,! Teachers of drawing. in schools where 
Eanberyte Sabolars’ Drawing. Books are wiecl- are recommenced to ass “ Teachers* Drawing Manual ■” ia English " 
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' Farther forms, Insects, birds, no a us, — • , 

■ Koxb _ i a brush-work the following mo rccommemled for tenors am :- 

Ijonwraaos’ Charts of Colour, Drawing and Design in three series hy C. 
Principal, School of Art, Bombay, together with a Taxons 

. .. lie charts. ' C wv : ! A.;- ■ , . . , 

mrnmta ry series .- Ton sheets containing alternate lessons in colour a 

hhr.ncdiale .SB'iesi-Ten coloured copies of leaf forms w.W .« 
wohl L &B d exorcises showing their connection into geometrical 
P ’ ; . •,» nrw coloured free-hand copies ot bo'turw, sui 

ti n+ti i 4 ft ■ each accompanied by a design t ascrl nnon a 


d geometrical. 


SCIENCE. 

Science, (1) a' coarse in com 
nurse in • Science for Hastes I 
confined to- schools which have the 
cou rse are given In ft memorandimjwhieh 
•eiorof Public Imtnuction. 

Books recompens'd for the course in compt 

■E/wC Jf!or. teachers' 

(i) Camillas 
Finn C-' atin m ) : w 

p •• aims and methods 

: SCIENCE* 

In, framing the c . in r 
too one luted the iito.iutteus «i poor 
ptncliwa work, md, tm she other ImA 
maom laboratory w >tk as *»*!*’ »s 
le \vwU4 ibnmgh cte Steely in m 
-liiCnitCi exist, oven in 
'fifber© Sliefo ate no i 

-s-t ‘the ;t| 

Mass, ; .Ite * 


There are two conrs 
to VIII ami (2) an optic 

compnlsorj . seneneo is 
Details °i the 
frets the I) Re 


< Indian. Animals (Teacher's Hand boon to Animals ot i.J i i of r , 
ith animal -wall sheets. Haemil i at 1 Co., Ubm*. intol h , C-, h ■ win 

l;{ TEACHING 1 HE < >Pi ! * hVAh < UU 3 IN 
(CLASSES VII AND VU), 

cs f,, r (; hw*-:'.s vn ami Tin ill ! * dm at 1 1 ip* In vuwv oa 

Jy e pupnud Sdhoo!% in which there, are in v facilities tor 
j the awUiuor -i the bottt fn?i£mpfi«$ » -ternE t.» oom- 
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p;,! ,i„r; el a ■- ran u j lia$ 1 D «l IrW te U* whore 
these” eU9803 there should bo 00ms individual praolteai work by pupils* 
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' ' Classes VII ah 

^ Class Fir.-Measai’ement of volume by the 
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, 0 . 0.1 Chemistry for JIiW1 . „ . _ ■ ’ , ^ (Maomiila “ *«* Co.}.. 
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• / V Suggested, treatment of tlie Science sjllabus prescribed for Classes ¥11 and ¥ 111 , 

Note.— I f there are no facilities for individual practical work. by papik, the experiments me r bed by an asterisk 
may be omitted, and the remaining experiments may be done by the teach et at the lecture table with the assistance- 
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